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Pacific  Mutual  and  Conservative  Life  Consolidation 


The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56,630,065 


Assets  in  U. 
$I2J07,39I 


ILLINOIS, 

MICHIGAN,  IOWA, 

WISCONSIN,  MINNESOTA. 

MISSOURI,  KANSAS,  NEBRASKA, 

COLORADO,    DAKOTA,    MONTANA, 

UTAH,    WYOMING    AND    NEW    MEXICO, 

INDIAN    AND    OKLAHOMA    TERRITORIES. 

W.  S.  WARREN,  Resident  Secretarij 

GEO.  H.  MOORE.    I  .„,.  , ...,„  ^^^ 


.ESTABLISHED     1836 


ENTERED    U.  S. 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  lecemher.  1904,  in  accordanc 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $12,107,398.43 

LIABILITIES 7, 038, 506.4-7 

SURPLUS $5,068,891.96 

As  an  Illustration  of  the  Company's  practice  in  maintaining:  its  Assets  in  the  United  States  in  years  of  ex 
loss,  the  following  figures  may  interest  policyholders: 

Year.                                        ,  Assets  Jan.  1.  Income.  Expenditure.  Excess  of  Expt 

1871 $3,054,361  $3, 163, 901  $5,122,653  $1,958, 7S 

1872    3.640,450  3.733.101  4,448,999  751, 8« 

1873  . 4.163,290 

ThuH  showing  Kxr»f»«  o/"  Kjr/>«>N</ 17 II  r*- in  the  two  years  of $2,710,66 

And  Itirrrasf  of  .-l.'<.i*'/.<  in  the  same  time  of I,il0,9£ 

Progress   of   the   United    States    Branch  :— Net  Fire  Premiums:    1848,   $4,519:   1858,    $41 

1868.  $1,739,620;  1878.  $2,422,126:  1888.  $3,928,010;  1898,  $4,979,422.  '  I 

LOSSES.-"The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  57  years  is  $97,091 , J 

This  large  sum.  in  con,iunct)on  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  ^ 

faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 


PACIFIC    DEPARTMENT    ESTABLISHED    1852. 

Chief  Offirr,  4'''i  Ctilif'ornia  Strrct,  San  Fraitciiico. 

Sl'KCIAL 

R.  G.   BRUSH  JOHN  W.  GUNN 


CHAS.    D.    HAVEN,    Resident  Secre 

C.  JVlASON  KINNE.  Assistant  Secretai 
AGENTS  : 

W.  H.  RAYMONDI 


R.  n.  ROUM 
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The  Ins.  Co.  of  North  America  has  paid 
1123,838,099   losses  since  organized  in  1792' 


It  is  the  unexpected  that  happens — in  life 
insurance. 


BOOST! 


DON'T 


KNOCK! 


He  that  Boosts  shall  be  Boosted! 
He  that  Knocks  shall  be  Knocked! 
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PACIFIC  COAST 
CASUALTY  COMPANY 

OF  CALIFORNIA. 

Head  Office: 
Merdiants  Exchange  Bldg,  San  Francisco,  Cal. 

Employers'    Liability,    Teams,    General 

Liability,     Workmen's     Collective, 

Vessels,    Elevator,    Burglary, 

Plate  Glass  Insurance. 

Paid  up  Capital,    -     $200,000 
Assets,      -       -      -      4S3,164 

E.  F.  GiiEEN President 

John  C.  Coleman    .   .   .  Vice-President 

F.  A.  Zane Secretary 

Ant.  BoREL  c&  Co..  •  .   .    •  .   .Treasurer 

DIRECTORS. 

Antoine  Borel    I'.  P.  Deering    George  A.  Pope 

Henry  E.  Bothin      E.  F.  Green      Adolph  A. 

Son     Henry  Rosenfeld      Wm.  S.  Tevis 

Edward  L.  Bravton  Jno.  C.  Coleman 

I.  W.  Hellman.  Jr. 

THR  MARSHAL  A.  FRANK  CO.,  GEN'L  AGENTS   FOR 
CALIFORNIA 

21-1-216  Hayicard  Building 
San  Francisco,  California. 


PIlGIFIi;  SDRHY  GOPIPIillY 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250,000 
Surplus  as  to  Policyholders.  366.345 
Assets.         ....      430.000 

Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.    >?><»><»     »^     '^ 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Ge.  C.  Perkins  P.  E.  Bowles  H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 
V.  J.  A.  Rey  John  M.  Phillips 

A.  P.  Redding  Wallace  Everson 

Wallace  Everson.  P/'tf.<.  J.  Bermingham,  V.Pres. 

k.  P.  Redding.  Sec. 

Head  Office  : 

336  Montgomery  St.,         San  Francisco. 

J^~ Correspondence  Solicited  with  Responsible 
Agents. 


EDWARD  A.  TEMPLE,  President 


H.  S.   NOLLEN,   Secretary 


BANKERS  UFE  flSSOGIrtTIOIH 


DES    MOINES.    IOWA 


Organized  July  1,  1879 


STATEME1N.T    FOR    THE    YEAR.    1004. 

ASSETS.  I  LIABILITIES. 

o          x-         ..._  o.  .     ,^         .        .            ..».,».. ..^^  Death  Claims  proven  and  Unpaid.   .  None 

Secunfes  with  State  Departments  .        b.022,148.00        ^^^.^  Claims  not  proven $    96.800.00 

Oashm  Banks  and  Treasury 216.985.88        other  Items 14,694.08 

^"'«''*«"'S '•'^^•^^^•03  Balance  to  protect  contracts  .       .    .  7.355.835.34 

$    7,467,329.42  I  $  7,467,329.42 

Increase  In  Guarantee  Fund  in  1904 $  415  558.00 

Increase  in  Reserve  Fund  In  1904 462  817.23 

Incease  in  Assets,  in  1904 913  029.96 

Insurance  in  Force   January  1,   1905 222,436,000.00 


G.     F,    WINK,    State    Agent 

14  McALLlSTEH   STREET,  SAN  ERANCISCO. 


Tne    Coast    T^eview. 


The    Connecticut    Mutual   Life 
Insurance    Company 

1846-1905 

On   January     ist,     1905,    tirhc    («rc>nttccttcxtt    Ulittmtl    had 

received  from  its  members  $232,759,264.33.  It  had  returned  to 
them  $234,353,488.98,  or  $1,594,224.65  more  than  the  amount 
received  from  them.  It  had  assets  on  hand  of  $65,224,841.53  and  a 
surplus  of  $4,828,696.64  with  which  to  meet  a  liabilit}^,  actual  and 
contingent,  of  $60,396,144.89  on  $167,167,515.00  at  risk  on  70,454 
policies.  Except  in  the  possible  case  of  some  society  or  concern 
with  only  a  local  and  slight  membership,  no  comparable  results 
have  been  accomplished  by  any  other  American  Life  Insurance 
Company. 

JOHS  M.    TAYLOR,    President  HENRY  S.  ROBINSON,   Vice  President 

HERBERT  H.     WHITE,   Secretary  DANIEL    H.    WELLS,    Actuary 

A.,  i^.  r».  M^\.i«:ivxo:iv,  r>iistrxot  «xxr>»t 

Pacific  Coast  Agencies 

ALAN  MURRAY,  General  Agent  for  San  Francisco. 
330  MILLS   BUILDING,  :  :  San  Francisco. 


Pacific 


(FIRE) 

UNDERWRITERS 

San  Francisco,  Cal. 

Assets $'7,547,30S.81 

Surplus  to  Policyholders 3,65Q,302.93 


Colonial 


FIRE  UNDERWRITERS 

Hartford,  Conn. 
Assets $6,483,987.88 

Surplus  to  Policyholders 2,67  1,227.5 

Pacific  Department     -      -     Corner  Sansome  and  Sacramento  Streets 

SAN     FRANCISCO,    CAL. 

McNEAR  &  WAYHAN,  General  Agents. 

Special  Agents  and  Adjusters: 

maxwell  H.  THOMSON,  WALTER  S.  DAYTON,  ARTHUR  M.  THOMSON 

NOKTHWEST.  CaLIFOKNIA.  CALIFORNIA. 

H.  HARRY  SMITH,  Colouado,  Wyoming,  Utah. 
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HEALTH    AND    ACCIDENT    INSURANCE 


PEINE  AS  C.LO  UNSB  UR  F, 
President. 


KIMBALL  U.  ATWOOD 
Secretary. 


OF    NEW    VORK. 

ASSETS,  January  I.  1905- Sl,230,874  40 

SURPLUS    and   Reserve    (including    Capital)    for   the   Protection  of 

Policytiolders 1,1 05, 542  25 

CLAIMS  PAID,  OVER      5,500,000  00 

Health,    and.   Accident  F*oliGies. 
The  Best  Insurance  I   The  Easiest  Insurance 

FOR  BUSINESS  and  FOR    AGENTS 

PROFESSIONAL   MEN.   I  TO    SELL 

ILLIBERAL   COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD   MEN. 

THOS.  GODWIN,  G.   G.  FARRELL, 

Manager  Pacific  Coast  Department,  Assistant  Manager. 

FREDERIC  A.  STEARNS,  General  Agent 
GfEiVERAt    OFFICES,     Mills  Buildlms,  «  SA2V  FRAIVCISCO 


S'Si52e;S@e§g©§@@§§Sg/^^>=i^=i''=:i^ 


Conservative 

Progressive 

Faithful 


^#'Sonie   of  tlie  Cardinal   aims  of  the 
Union  iVlutual  niauag'emeiit 

are to    be    conservative    in    the 

choice  of  investments to  be  pro- 
gressive in  the  prosecution  of   the 

business to  be  faithful  to  the  in- 

ter<'sts  of  policyholders. 


Agents  of  like  inclination  cordially  welcomed. 

Huunt  lllufual  Hifc  Kitsuvautc  (llo. 

FRED  E.  RICHARDS,  President.  ARTHUR  L.  BATES,  Vice-President. 

Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM  C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San    Francisco,  Cat. 

T.  H.  McALLIS,  Mauiiser.  Sherlock  Bldg,  Portland,  Oregon 

A.  H.  STEVVAKT  &  CO..  Maiia^'er.s.  419  Cooper  Block,  Denver,  Colorado 
J.  E.  KVANS,  Manager,  Vancouver.  B.  C. 

B.  H.  BllOWN,  Manager,  iOl  Merchants'  Trust  Co.  Bldg.,  Los  Angeles,  Cal. 
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THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia, 

yS\  Incorporated  1835 


ASSETS, 

January  Jst,  1905 
$6,428,988.5  1 


SURPLUS, 

to  Policyholders 

January  1st,  1905 
$2,946,526.59 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST..  San  Francisco- 

RUSSELL  W.  OSBORN,  Manager. 

CHESTER    DEERINC,    /Iss't  jVlanager 
HOMEK  VRAI6,  General  Adjwier.        SPECIAL  AGTS  :— S.  P.  Mesick,  V.  H.  Qnitzow,  Frank  Agnew. 


Organized      1854' 


(^*    t^*    ((?•    t^^    t^^ 


J  854 


(,?•  (^*  (/*  t^^  tiT* 


Hamburg  -  Bremen 

Fire  Insurance  Company 


((?*  (^*    t^*    (^*  t(9* 


1905 


I   OF  HAMBURG,  GERMANY    I 


Capital  and  Accumulations,    $3,726,181.40 

/Issets  in  the  United  States,  Jan.   I,    I  905  ...  $    2,008,938.61 
Surplus  in  the  United  States,  Jan.    I,    1905  ...  403,552.43 

Losses  Paid  in  the  United  States,   over 17,000,000.00 


RUDOLPH  HEROLD,  Jr., 


General  Agent  Pacific  Department 
415  California  Street 

San  Francisco 


THG  Coast  T{eview. 


OGie(q 


OF*  NEW  YORK; 

Edward  W.  Scott.Rresident. 


Succe soruL  Ac>ents.andG>£nti.cme N  Seck'nq  Rcmoncbative  BusinCSS  Connections, 
MAV  Apply  to  the  Head  Or riCE.OR  any  or  Th6  Society's  Qeneral  Aremts. 

CARL  C.  GROSS, 

General   Manager  for   California. 

t.ooms  709-  i3  Claus  Sprcckels  Building,  Market  and  Third'-Sts., 


'RJiine&  Moselle 

Fire   Insurance   Co. 

\  Of  Strasburg. 

\ 
CAPITAL.    .) $1,500,000 

Losses  Paid  since' organization,     6,853,750 


Helvetia 

Fire    Insurance     Co. 

Of  St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,    17,288,831 


SYZ  &  CO,,  General  Agents, 


308  California  Street.  San  Francisco. 


4S=^  ESTABLISHED    IN    1845. 

Prtflsslaie 
Naitioinial 

INSURANCE  COMPANY 

( OF     GERMANY ) 

CAPITAL $2,250,000.00 

ASSETS 3,480,433.00 

United  States  Branch 
Monadnock  lUock.  Chicago. 

THEO.   W.    LETTON,  Gen'l  Manager 

HAROLD  W.  LETTON,  Ass't  Manager 

W.  LOAIZA  &  CO. 

state  Agents 

202  Sansome  Street      San  Francisco 

JOHN  A.  PRINSEN.  Special  Agent 
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LONDON & 
^  LANCASHIRE  I 

FIRE   ^ 

lNSUiy\NCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company, 

O/   LiTcrpoot,    I^ng. 


Subscribed  Capital, 
Cash  Assets,  , 

Assets  in  United  States^ 


$11,144,375 

12,223,395 

3,099,076 


Orient  Insurance  Co^ 


Of  Hartford,   Conn. 


Authorized  Capitalt 
Assets^  * 


>  fr 


$2,000,000 
2,272,684 


The  State  Fire  Ins*  Co*^  L'd^ 

U'l  Of  Liverpool,  England. 

Authorized  Capital,  .        .         .         «  $5,000,000 

Assets  in  the  United  States,        *        .        *  363,417 


English- American  Underwriters 

Cash  Capital,  ....  $   1,114,437 

Cash  Assets,        .  .  ,  .         12,223,395 

Assurance  Company  of  America 

Cash  Capital,  $400,000  Cash  Assets,        :        $971,492 


PACIFIC    COAST    DEPARTMENT, 
324    Montgomery    Street,  :  :  :  :  :  :         San  Francisco. 

WM,   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager, 


Ths    Coast    'I{e vie w . 


"THe    L.eadin^    Fire    Insurance    Company    of    America.** 


Cash  Capital   *    *        ^^0\i^^^^^...^Z,^^'^-s^^^^    Cash  Assets   *    * 

~\X  .Tanitury   1,    lUiHi 


$4,000,000.00  l^^^^r  510,018,296.8/ 


Incorporated.  *^^  ^^^^^^^^S^^^^^S^^^^  1819 


NET  SURPLUS %     7,056,010.95 

Surplus  as  to  Policyholders  11,056,010.95 

Losses  Paid  since  organization  -1 87  years  I  $102,847,801.66 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL.  1  Office,  514  California  St.,  San  Francisco 

W.  L.  GAZZAM,         '>■  Special  Igfutu  and  Adjusters 

J.  A     MURPHY. 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

Assets, $18,061,926.87 

Net  Surplus, 5,150,696.48 

PALACHE  &.    HEWITT,  General   Agents, 

Pacific  Department,  3  I  3  California  Street,  :  :  :  San  Francisco 

A..  QIL,L,IUAIND,    Manager-  City  Department. 


Spec5inl     Aoents    and    AdjnsL<M;s. 

.J     .1.   DKNNIS.  .rOHN   M.   HOLMES,  W.  O.   MORGAN,  C.   E.    MILLKK, 

P.   H.  GRIPFITH,  W.   W.  (JKOVE  GEO    E.  DEVINE. 
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PUBLISHER'S  MOTICE 

Advertising  forms  close  on  the  1st  of  the  month. 
Corrections,  additions  and  cancellations  cannot 
be  made  after  the  1st.  Rates  on  application. 
Colored  page  inserts  and  new  "ads"'  accepted  up 
to  the  10th  for  the  next  issue. 

Reading  forms  close  on  the  12th  of  the  month. 
Long  articles  not  admitted  after  the  10th. 

Photographs  for  reproduction  should  be  ready 
by  the  1st  and  not  later  than  the  5th. 

Subscriptions  begin  with  the  current  month  un- 
less otherwise  requested. 

Subscriptions  are  not  discontinued  at  the  end  of 
the  year  unless  so  ordered. 

Subscription  bills  as  a  rule  are  not  for  the  com- 
ing year.  New  subscribers  are  expected  to  pay  in 
advance. 

Readers  are  requested  to  send  us  newspaper 
clippings  relating  to  flres,  arson,  water  supplies. 
Are  departments,  insurance  ordinances,  litigation, 
legislation,  extraordinary  accidents,  etc. 

Orders  for  extra  copies  should  be  sent  in  on  or 
before  the  1st.    Special  rates  for  SOormore  copies. 

Lucky !  The  legislatures  of  the  Pacific 
West  dd  not  convene  this  winter — after  the 
probing  in  New  York. 


The  Coast  Review  continues  indefinitely 
its  offer  of  $100  gold  coin  for  first-hand 
evidence  of  the  insolvency  of  any  life  insur- 
ance company  operating  on  the  Coast. 


What  is  it  that  the  rich  man  wants,  the 
poor  man  has,  and  the  miser  gives  away  ? 
It  is  what  uninsured  men  generally  leave 
their  widows.     The  answer  is,  Nothing. 


If  there  were  no  Judge  Hamilton  there 
would  be  such  legislation  as  would  throttle 
the  life  companies. 


Last  month  we  were  obliged  to  turn 
down  an  advertising  offer  made  us  by  the 
Maryland  Casualty  Co. 


We  are  indebted  to  R.  De  Lappe,  John 
Andrew,  E.  J.  Jolly,  R.  T.  Archer  and  others 
for  clippings  from  papers  of  recent  issue. 

The  Coast  Review  offers  a  |2o  gold  piece 
for  the  best  contribution  by  Coast  solicitor 
on  "Legitimate  Success  in  Soliciting  Life 
Insurance."     Managers  are  barred. 


Where  an  insurance  company  determines 
to  cancel  a  risk,  the  insured  is  entitled  to 
reasonable  notice. — Sherrod  v.  Farmers' 
Mut.  Fire  Ins.  Ass'n  (N.  C.)  910. 

Vendee  in  conditional  sale  contract,  under 
Rev.  Laws,  c.  198,  W  11,  13,  who  is  liable 
for  loss  by  fire,  has  an  insurable  interest  to 
the  extent  of  such  liability. — Ryan  v.  Agri- 
cultural Ins.  Co.  (Mass.)  849. 


The  right  of  a  carriage  maker  having  in 
his  possession  a  carriage  belonging  to  a  cus- 
tomer for  repair  and  sale  on  the  customer's 
account  to  insure  the  customer's  interest 
therein  by  a  policy  taken  in  his  own  name  is 
sustained  in  Johnston  v.  Charles  Abresch 
Co.  (Wis.)  68  L.  R.  A.  934.— Case  and  Com- 
ment. 
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N    THE    COURTS 


NATIONAL  AND  STATE 
Fire  <r^  Marine  ^  Life  =^  Casualty 
Accident    -J*    Surety    ^    Liability    J* 


OUR   UNEXCELLED  LEGAL  DIGEST 

REV E NT   INSURANCE   DECISIONS. 
Fire 

ILLINOIS. 

Sole  Ownership.  Contracts  of  Sale.  The 
fact  that  the  owner  of  property  has  con- 
tracted to  sell  the  same  does  not  render  his 
ownership  thereof  other  than  sole  and  un- 
conditional, within  the  meaning  of  a  fire  pol- 
icy covering  the  property,  where  the  con- 
tract has  not  been  performed  at  the  time  of 
the  loss. 

Possession  of  Vendee.  One  in  possession 
of  land  under  a  contract  for  personal  services 
to  be  rendered  in  cutting  timber  and  manu- 
facturing lumber  for  the  owner,  and  entitling 
the  person  in  possession  to  a  conveyance  on 
certain  conditions  of  the  land  remaining  un- 
sold when  all  the  timber  is  manufactured,  is 
in  possession  as  agent  or  representative  of 
the  owner,  and  not  as  vendee. 

National  Fire  Ins.  Co.  v.  Three  States  Lumber 
Co.  75  N.  E.  450. 

INDIAN.V. 

Estoppel — Payment  of  Loss-  Where  de- 
fendant company  executed  certain  drafts  in 
final  settlement  of  a  loss  on  certain  personal 
property  insured  by  a  trade-name,  it  was 
thereby  estopped,  in  the  absence  of  fraud, 
from  denying  that  those  who  owned  the 
business  conducted  under  such  name  were 
the  real  parties  in  interest. 

Individual  Ownership.  -A  policy  insuring 
the  "Crawfordsville  Sanitarium"  against 
loss  or  damage  by  fire  to  certain  personal 
property  was  not  void  because  the  property 
was  owned  distributively  by  certain  of  the 
persons  doing  business  under  such  trade- 
name, each  of  whom  had  an  insurable  in- 
terest therein. 

New  Hamp.shire  Fire  Ins.  Co.  v.  WaH.  75 
N.  E.  668. 


PENNSYLVANIA. 

Failure  to  Produce  Books.  Where  a  policy 
of  insurance  provided  for  the  production  of 
its  books  and  accounts  after  loss  at  such  a 
reasonable  place  as  the  company  might  re- 
quest, and  it  had  its  principal  office  out  of 
the  state,  and  after  loss  notified  the  insured 
to  produce  his  books  and  accounts  at  a  rea- 
sonable place  to  be  designated,  but  failed  to 
designate  any  place,  failure  to  produce  such 
books  and  accounts  was  no  defense  to  an 
action  on  the  policy. 

Seibel  v.  Firemen's  Insurance  Co.  62  A.  101. 

NATIONAL. 
Insurance — Property  covered — Products  of 
growing  crop.  A  policy  of  insurance  on  a 
stock  of  sugar  and  molasses  "deposited" 
in  the  sugar  manufactory  upon  a  sugar  plan- 
tation covers  sugar  and  molasses  coming 
into  the  sugar  house  as  a  result  of  the  man- 
ufacture of  a  crop  which  was  growing 
when  the  insurance  was  effected,  where  the 
risk  under  the  policy  was  not  to  attach  until 
a  date  fixed  at  more  than  two  months  after 
the  date  of  the  policy. 

Mortgage — Right  of  mortgagee  to  sue  for 
insurance  without  exhausting  other   remedies. 

Tlie  mortgage  creditor  in  a  mortgage  gov- 
erned by  the  civil  law  may  sue  for  the  avails 
of  insurance  subject  to  his  mortgage  without 
first  exhausting  his  remedies  against  other 
property  embraced  by  the  mortgage. 

Mortgage— Right  of  mortgagee  to  sue  for  in- 
surance— Effect   of  existing  summary  remedy. 

The  existence  under  the  Spanish  law  of  a 
summary  remedy  to  enforce  a  mortgage  does 
not  prevent  the  mortgage  creditor  from  su- 
ing in  the  ordinary  way  for  the  avails  of  in- 
surance subject  to  his  mortgage. 

Koyal  Ins.  Co.  v.  Robert  A.  Miller.  Sup.  Court 
Reporter,  Jan.  1, 1906. 

SOUTH    DAKOTA. 

Delivery  of  Policy.  Where  a  fire  risk  has 
been  accepted  by  an  insurance  agent,  the 
policy  written  out  and  signed,  and  the  pre- 
mium received,  and  the  agent  has  repre- 
sented to  the  property  owner  that  he  is  in- 
sured, there  is  a  binding  contract  of  insur- 
ance, though  the  policy  still  remains  in  the 
hands  of  the  agent. 
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Title — Trustee— Mortgagee  may  rccove 
in  excess  of  mortgage.  A  mortgagee  of 
chattels  to  whom  the  mortgagor  has  given 
a  bill  of  sale  of  the  property,  he  to  sell  it, 
deduct  the  amount  of  the  mortgage,  pay 
other  debts  of  the  mortgagor,  and  give  any 
balance  to  the  mortgagor,  being  the  legal 
owner  and  trustee  of  an  express  trust, 
may  recover  the  full  amount  of  an  insurance 
policy  taken  out  by  him  on  the  property, 
though  it  exceeds  the  amount  of  his  mort- 
gage. 

Rejection  of  Risk — No  Notice  to  Insured. 
Where  agent  issues  a  policy,  accepts  the 
premium,  notifies  the  property  owner  that 
the  policy  has  been  issued,  assures  him  that 
it  is  in  force,  and  gives  him  no  notice  prior 
to  loss  that  the  insurer  has  rejected  the  risk, 
the  insurer  is  liable. 

Wheatonv.  Liverpool  &  London  &  Globe  Ins.  Co. 
104  N.  W.  850. 

MINNESOTA. 

Reference  to  Arbitrators— Waiver  of  Con- 
dition. If  a  referee  nominated  by  the  in- 
surer to  adjust  a  fire  loss  arbitrarily  and  un- 
fairly refuses  to  co-operate  with  his  associate 
in  selecting  a  third  referee,  and  refuses  to 
further  act  as  a  referee,  such  conduct  will 
constitute  a  waiver  by  the  insurer  of  its 
rights  to  have  the  loss  adjusted  by  referees, 
if  it  authorizes  or  approves,  directly  or  in- 
directly, the  action  of  its  referee. 

Waiver.  If  the  insurer  does  not  so  author- 
ize or  approve  the  action  of  its  referee,  but, 
upon  being  advised  thereof,  it  refuses  to 
agree  to  the  selection  of  other  referees,  it 
thereby  waives  its  right  to  an  appraisal  of 
the  loss. 

O'Rourke  v.  Gernaan  Ins.  Co.  of  Freeport,  111. 
104  N.  W.  900. 

TEXAS. 

Right  to  Transfer.  Where  insured  had  the 
right  under  his  policy  to  transfer  it  as  col- 
lateral security,  the  subsequent  act  of  com- 
pany in  refusing  to  allow  a  clause  to  be  at- 
tached making  loss  payable  to  another  per- 
son did  not  affect  such  right. 

Not  a  Notification  to  Cancel.  The  refusal 
of  company  to  allow  a  clause  to  be  attached 
to  a  policy  making  the  loss,  if  any,  payable 
to  a  third  person,  and  its  instructions  to  its 


ragent  to  eliminate  such  clause,  were  not  a 
notification  to  him  that  it  would  cancel  the 
policy  if  the  insured  should  transfer  it  as  col- 
lateral, so  that  his  acceptance  of  an  assign- 
ment of  the  policy  to  a  bank  of  which  he 
was  cashier  to  secure  a  loan  was  not  fraudu- 
lent, so  as  to  render  him  liable  for  the 
amount  of  the  loss. 

Scottish  Union  &  National  Ins.  Co.  v.  Andrews  & 
Matthews.  89  S.  W.  419. 

Life 

SOUTH   DAKOTA. 

Partial  Payment   of  Premium  not  Binding. 

An  application  stipulated  that  the  policy 
should  not  take  effect  until  the  first  premium 
was  paid  and  the  policy  issued.  The  ap- 
plicant made  a  partial  payment  of  the  first 
premium  and  received  a  receipt  from  the 
agent,  which  recited  that,  if  a  policy  should 
be  issued,  the  receipt  would  be  accepted  in 
payment  of  the  first  premium  if  the  balance 
was  paid  on  the  delivery  of  the  policy,  and 
that  no  other  person  than  the  secretary  or 
president  of  the  insurer  could  make  con- 
tracts or  waive  forfeitures.  The  policy  is- 
sued provided  that  the  annual  premium 
should  be  paid  in  advance  on  the  delivery  of 
the  policy.  Held,  that  the  insurer  did  not 
bind  itself  to  pay  the  policy  unless  the  first 
premium  was  paid  in  full  at  the  time  of  the 
delivery  of  the  policy  during  the  good  health 
of  the  insured. 

Applicant  is  Presumed  to  have  read  Ap- 
plication. Application  stated  that  the  policy 
should  not  take  effect  until  the  first  premium 
was  paid  during  the  good  health  of  the  ap- 
plicant, and  recited  that  the  applicant  had 
received  from  the  soliciting  agent  a  receipt 
making  the  insurance  in  force  from  the  date 
of  the  application  on  the  issuance  of  a  policy 
thereon.  On  the  same  day  the  agent  deliv- 
ered to  the  applicant  a  receipt  reciting  a  par- 
tial payment  of  the  first  premium  and  stipu- 
lating that,  if  a  policy  should  be  issued,  the 
receipt  would  be  accepted  in  part  payment 
of  the  premium,  provided  the  balance  would 
be  paid  on  the  delivery  of  the  policy.  Held, 
that  the  applicant  was  not  led,  by  the  state- 
ment in  the  application  that  a  binding  re- 
ceipt had  been  issued,  to  believe  that  a  pol- 
icy would   be  in  force  from  the  date  of  the 
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An  adjuster  for  an  insurance  company 
cannot  waive  a  provision  of  the  policy. — 
Berger  v.  ^tna  Life  Ins.  Co.  (Sup.)  541. 

A  payment  of  a  life  policy  to  the  desig- 
nated beneficiary  held  valid  as  against  in- 
sured's representative.— Metropolitan  Life 
Ins.  Co   V.  Louisville  Trust  Co.  (Ky.)  268. 

Under  the  charter  of  a  life  insurance  com- 
pany held  that  a  policy  for  benefit  of  in- 
sured's wife  and  children  cannot,  on  its  be- 
coming a  paid-up  policy,  be  assigned  without 
consent  of  the  beneficiaries  to  the  company 
as  security  for  its  loan  to  insured. 

Independently  of,  as  well  as  under,  the 
the  charter  of  a  life  insurance  company,  held 
that  a  paid-up  policy,  payable  to  insured's 
wife  and  children,  could  not,  under  the 
pledge  of  it  by  insured  to  the  company,  be 
forfeited  at  iis  surrender  value  for  payment 
of  the  debt. — Mutual  Life  Ins.  Co.  v.  Twy- 
man  (Ky.)  178. 

Accident  Legal  Brevities 

An  accident  policy  held  to  cover  loss  of 
business  time  by  disease  proximately  caused 
by  a  bodily  injury  occasioned  through  ex- 
ternal, violent,  and  accidental  means. 

An  accident  policy  requiring  immediate 
notice  of  injury  is  complied  with  by  the 
giving  of  notice  within  a  reasonable  time. 

In  an  action  on  an  accident  policy,  an  in- 
struction that,  if  insured  failed  to  give  notice 
within  a  reasonable  time,  or  after  the  expira- 
tion thereof  defendant  denied  liability  on 
another  ground,  the  failure  to  give  notice 
was  waived,  held  error. — ^tnaLife  Ins.  Co. 
V.  Fitzgerald  (Ind.  Sup.)  262. 


Fire  Legal  Brevities 

Testimony  of  an  insurance  agent,  who 
had  offered  the  policy  sued  on  for  a  certain 
premium,  as  to  when  he  knew  what  the 
premium  was,  held  immaterial. 

The  validity  of  an  insurance  policy  held 
not  affected  by  want  of  a  statement  of  the 
amount  of  premium.— Wheaton  v.  Liver- 
pool &  London  &  Globe  Ins.  Co.  (S.  D.) 
850. 

The  question  of  the  want  of  revenue 
stamps  on  an  insurance  policy,  required  by 
law  when  it  was  issued,  cannot  be  raised  in 
a  state  court. — Same. 


Facts  reviewed,  and  held  that  insured 
complied  with  the  condition  in  his  policy  to 
keep  a  set  of  books,  clearly  presenting  a 
complete  record  of  business  transacted. 

Forfeiture  clauses  will  be  construed  most 
strongly  against  the  insurer. 

A  clause  prohibiting  the  assignment  of 
a  policy  does  not  prohibit  its  transfer  as  col- 
lateral security. 

The  right  of  the  insured  to  transfer  policy 
cannot  be  affected  by  acts  of  the  insurer 
subsequent  to  the  issuance  of  the  policy. — 
Scottish  Union  &  National  Ins.  Co.  v.  An- 
drews &  Matthews  (Tex.  Civ.  App.)  419. 

Where  an  insurer  in  a  fire  policy  pays 
the  loss,  he  is  subrogated  to  the  rights  of 
the  insured  against  the  one  responsible  for 
the  fire. 

Where  the  insurer  in  a  fire  policy  pays 
the  loss,  so  that  he  becomes  subrogated  to 
the  rights  of  the  insured  as  against  the  one 
causing  the  loss,  the  insurer  may  sue,  and 
the  insured  may  not  maintain  an  action 
against  the  one  responsible  for  the  loss. — 
Cunningham  &  Hinshaw  v.  Seaboard  Air 
Line  Ry.  (N.  C  )  1029. 

A  clause  in  an  insurance  policy  which  is 
ambiguously  worded,  or  the  interpretation 
of  which  is  in  doubt,  should  be  construed  in 
favor  of  the  insured. 

Iron  safe  clause  of  insurance  policy  held 
to  require  insured  to  keep  a  set  of  books 
only  from  the  date  of  the  inventory  which  he 
was  required  to  take. — Bray  &  Franklin  v 
Virginia  Fire  &  Marine  Ins.  Co.  (N.  C.)  922 


Mutual  Fire  Legal  Brevities 

An  insured  in  a  mutual  fire  insurance 
association  held  not  entitled  to  hold  the 
officers  of  the  branch  issuing  the  policy  per- 
sonally liable  for  a  loss,  but  entitled  to 
an  order  directing  an  assessment. — Perry  v. 
Farmers' Mut.  Fire  Ins.  Ass'n  (N.  C.)  1025. 

Conditions  of  a  policy  requiring  notice 
and  proof  of  loss,  may  be  waived,  either  ex- 
pressly, or  by  conduct  evidencing  a  recog- 
nition of  liability,  or  a  denial  of  liability  ex- 
clusively for  other  reasons. — Burgess  v.  Mer- 
cantile Town  Mut.  Ins.  Co.  (Mo.  App.)  568. 
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application,  it  being  presumed  in  tlie  ab- 
sence of  fraud,  that  the  ai>pHcant  had  read 
the  apphcation  and  receipt ;  and  hence  the 
beneficiary  could  not  recover  on  the  policy, 
on  the  death  of  the  insured  before  payment 
of  the  first  premium. 
Bovven  v.  Mutual  Life  lus.  Co.,  104  N.  W.  lOJU. 

Railway  instalment 

TEXAS. 

Where  Policy  was  not  Countersigned  Till 
After  Death.  Where  a  policy  stipulated  that 
it  should  not  be  binding  on  the  insurer  un- 
less countersigned  by  the  policy  writer,  and 
the  actual  time  of  the  countersigning  was  af- 
ter the  death  of  the  insured,  and  the  policy 
writer  and  the  officers  of  the  insurer  were  at 
such  time  ignorant  of  the  insured's  death, 
there  could  be  no  recovery  on  the  policy. 

Technicality.  It  was  shown  that  agent  of 
insurer,  under  the  authority  given  by  the  in- 
sured, signed  insured's  name  to  the  applica- 
tion and  executed  an  assignment  of  insured's 
wages  for  the  premium  between  9:30  a.  m. 
and  12  o'clock  noon  on  a  certain  day.  The 
name  of  the  beneficiary  was  inserted  in  the 
application  on  the  same  day,  but  in  fact  after 
the  death  of  the  insured.  The  testimony 
only  raised  a  mere  suspicion  that  insured  was 
alive  when  the  agent  signed  the  application. 
The  insured  and  the  agent  had  agreed  that 
the  agent  should  write  up  a  policy  for  a 
specified  sum,  when  the  first  premium  could 
be  taken  out  of  certain  wages  of  insured, 
which  could  not  be  done  until  two  days  be- 
fore the  agent  prepared  the  application  and 
the  assignment  of  wages  for  the  premium. 
Held  insufficient  to  establish  a  contract  of 
insurance  consummated  before  the  death  of 
the  insured. 

Dickey  v.  Continental  Casualty  Co.  89  S.  W.  436. 

Accident 

TEXAS. 

Construction— Warranties.  Where  insured, 
in  his  application  for  accident  insurance, 
warranted  that  he  had  never  had  "paralysis, 
fits  of  any  kind,  brain  disorder,  diabetes, 
hernia,  varicose  veins,  or  any  bodily  or  men- 
tal infirmity,  injuries  or  wounds,"  or  suffered 
the  loss  of  a  limb  or  an  eye,  except  as  stated, 
and  that  he  had  never  been  ruptured  or 
"otherwise  injured,"   the  words    "injuries 


or  wounds  "  and  "  otlierwise  injured  "  should 
be  construed  to  refer  only  to  such  serious 
other  wounds  or  injuries  not  specified  as 
might  affect  the  risk. 

Question  for  Jury.  Where  insured,  in  an 
application  for  accident  insurance,  stated 
that  he  had  not  had  any  bodily  or  mental  in- 
firmity, injuries  or  wounds,  or  been  other- 
wise injured,  in  addition  to  several  diseases 
and  injuries  specified,  whether  a  mashed 
foot  or  injured  finger,  not  disclosed,  were 
such  injuries  as  increased  the  risk,  and  were 
within  the  contemplation  of  the  parties,  was 
for  the  jury. 

Trenton  v.  North  American  Ace.  Ins.  Co.  89  S 
W.  376. 


Death  by  Inhaling  Gas.  A  provision  in  an 
accident  policy  was  to  the  effect  that  the  in- 
surance should  not  cover  death  resulting 
wholly,  partly,  directly,  or  indirectly  from 
any  gas  or  vapor.  Held  not  to  exempt  the 
company  from  liability  for  death  by  asphyxia- 
tion from  gas  escaping  into  the  room  in 
which  the  insured  was  asleep  and  uncon- 
sciously inhaled  by  him,  causing  death. 

Travelers  Ins.  Co.  v.  Ayers.  75  N.  E.  506. 

Life  Legal  Brevities 

Prefixing  the  words,  "the  conditions  of 
your  policy  provide,"  to  the  notice  of  the 
time  for  payment  of  premium  required  by 
Laws  N.  Y.  1892,  c.  690,  ^  92,  held  not  to 
render  such  notice  insufficient  as  a  basis  for 
forfeiture  for  nonpayment.— Nederland  Life 
Ins.  Co.  V.  Meinert. — U.  S.  Supreme  Court. 
U.  S.  C.  15. 

A  provision  of  a  life  insurance  policy  that 
suit  shall  be  f)rought  on  it  within  a  period 
less  than  that  fixed  by  the  statute  of  limita- 
tions is  held  in  Union  Central  L.  Ins.  Co.  v. 
Spinks  (Ky.)  69  L.  R.  A.  264,  to  be  void  as 
against  public  policy. 

The  exemption  from  execution  of  the  pro- 
ceeds of  insurance  policies  is  held,  in  Holmes 
V.  Marshall  (Cal.)  69  L.  R.  A.  67,  not  to  be 
limited  to  claims  against  the  insured,  but  to 
extend  to  those  against  the  beneficiary,  un- 
der a  statute  providing  that  all  moneys,  ben- 
efits, privileges,  or  immunities  growing  out 
of  life  insurance  are  exempt  from  execu- 
tion.— Case  &  Comment. 
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Fire     and     Life     Insurance — Contrast     and 
Similarity — A  Study 

BY  F.  J.  ALEX.  MAYER,  BEFORE  THE  SPECIAL 
agents'  ASSOCIATION  OF  THE  PACIFIC 
NORTHWEST. 

The  making  of  adequate  rates  for  the 
various  hazards  of  fire  insurance  has  ever 
been  a  highly  unsatisfactory  problem. 
Statistics  as  to  the  fire  waste  of  the  innum- 
erable classifications  have  changed  contin- 
ually ;  they  have  not  been  reliable  or  trust- 
worthy, and  have  led  to  wrong  conclusions. 
No  wonder  that  fire  rates  have  been  made 
by  the  rule  of  thumb  until  recently.  How- 
ever, since  the  introduction  of  schedule 
rating  a  great  step  forward  has  been  made. 
Rates  are  more  just  today  than  ever  before. 
But  who  will  claim  that  schedule  rates  are 
based  on  correct  foundations  ?  The  maker 
of  fire  rates  must  still  admit  that  basis  rates, 
exposure  and  deficiency  charges  and  credits 
for  improvements  are  still  an  arbitrary  pro- 
ceeding. They  are  not  based  on  a  scientific 
basis ;  they  still  belong  to  the  rule  of  thumb. 

To  measure  the  fire  waste,  fire  insurance 
companies  gather  statistics  of  the  valuation 
of  the  insured  property,  of  the  amounts  of 
insurance  carried,  of  the  premiums  received 
and  of  losses  sustained,  and  divide  same 
into  classes.  From  this  conglomeration  of 
figures  they  try  to  obtain  adequate  rates  for 
each  hazard  and  fail  to  do  so.  In  conse- 
quence, statistics  and  experience  tables  of 
fire  insurance  companies  are  at  a  great 
variance. 

As  a  contrast,  how  different  is  the  method 
of  making  rates  for  life  insurance.  Life 
rates  have  for  a  basis  reliable  tables  of 
mortality,  and  the  classification  of  the  haz- 
ard is  easily  arranged  by  taking  the  age  of 
the  applicant,  as  a  class  or  group.  The 
number  of  losses  in  each  group  to  the  num- 
ber of  risks  of  the  same  class  is  the  measure 
which  establishes  the  rate,  and  not,  as  in 


fire  insurance,  the  amount  of  premiums  re- 
ceived under  each  classification  in  compar- 
ison with  the  amount  of  losses  sustained 
thereunder.  In  consequence,  statistics  and 
experience  tables  of  life  insurance  com- 
panies are  almost  normal. 

Mortality  tables  are  made  on  this  basis  ; 
that  is,  by  comparison  of  the  number  of 
deaths  under  each  class  with  the  number  of 
people  living  in  the  district  under  observa- 
tion or  in  comparison  with  the  number  of 
people  insured.  Hence,  the  percentage  of 
losses  to  number  of  living  would  be  exactly 
the  natural  rate  or  basis  rate,  if  lives  were 
insured  only  for  short  periods,  say  for  one 
year.  And  the  computation  of  life  insurance 
rates  would  be  much  simpler  and  less  com- 
plicated if  the  actuary  had  to  deal  only  with 
the  death  rate  for  each  class,  and  if  the 
class  were  not  advanced  one  point  each 
year;  if  he  had  not  to  take  into  account  the 
expectation  of  life,  the  ultimate  end,  the 
death,  which  is  the  final  loss.  Therefore, 
if  the  actuary  had  to  make  his  calculations 
from  the  death  rate  only,  then  the  death 
rate  per  one  thousand  would  correspond 
exactly  with  the  rate  to  be  charged  for  each 
one  thousand  dollars  insurance.  For  in- 
stance. 10. oi  being  the  death  rate  per  one 
thousand  living,  at  the  age  of  41  years,  it 
follows  that  |io.oi  will  be  the  exact  rate  for 
|i.ooo,  insurance  for  the  class  of  the  age  of 
41.  This  would  be  the  natural  rate  or  basis 
rate  and  it  should  pay  the  expected  losses 
for  that  class  under  the  princple  of  averages. 
'To  this  rate  should  be  added  a  sufficiently 
large  percentage  to  provide  for  commissions, 
expenses,  taxes  and  dividends  to  stockhold- 
ers. However,  as  it  has  been  shown,  for 
the  life  insurance  actuary  the  death  rate  of 
each  class  is  not  sufficient  information  and 
therefore  his  calculations  become  more  com- 
plicated, he  must  take  into  account  the  mean 
duration  of  life  for  each  class,  that  is,  the 
mean  duration  whenthe  final  loss  will  hap- 
pen. 

The  making  of  life  rates  is  so  well  under- 
stood that  the  argument  needs  no  further 
comment.  But  what  would  be  the  result  if 
the  actuaries  would  eliminate  tables  of  mor- 
tality, if  they  would  try  to  construe  rates  for 
each  class,  that  is  for  each  year  of  the  appli- 
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cants  on  the  same  basis  on  which  the  fire  in- 
surance companies  construe  fire  rates  for  the 
various  classifications,  that  is  on  the  com- 
parison of  amount  of  premiums  received  from 
each  class  to  the  proportion  of  loss  sus- 
tained. 

Life  insurance  rates  would  then  be  in 
a  state  of  chaos  more  than  fire  rates,  and  life 
insurance  would  simply  be  impossible.  Life 
companies  make  rates  in  accordance  with 
the  death  rate  for  each  class.  The  maxi- 
mum amount  of  insurance  to  be  carried  on 
each  risk,  that  is,  on  each  life,  is  a  different 
problem  and  need  not  be  considered  in  this 
treatise. 

Now  if  the  tables  of  mortality,  or  in  other 
words,  the  number  of  losses  to  number  of 
risks  are  the  true  foundation  on  which  to 
base  the  rate,  why  not  construe  fire  waste  rec- 
ords on  the  same  basis.  In  fact,  the  mor- 
tality tables  used  by  the  life  insurance  com- 
panies will  answer  the  purpose  for  a  fire 
waste  record,  if  the  companies  will  only  get 
together  and  make  the  classifications  and 
gather  the  necessary  statistics.  Under  such 
a  system  any  class  or  group  of  risks  that 
shows  looi  total  losses  out  of  every  100,000 
risks,  such  class  belongs  to  the  same  group  to 
which  the  year  41  belongs  in  life  insurance. 

The  natural  or  basis  rate  of  any  such  class 
is  $10.01  per  $1000  insurance,  which  rate 
must  be  loaded  sufficiently  to  pay  expenses. 
Or  take  a  simpler  example:  If  statistics  prove 
that  50  shingle  mills  of  a  certain  class  burn 
out  of  every  1000  mills  under  observation, 
that  is  one  out  of  twenty,  then  the  proper 
basis  rate  for  such  a  shingle  mill  is  5  percent, 
which  rate  will  pay  the  loss  and  must  be  load- 
ed sufficiently  to  pay  expenses.  But  what 
would  be  the  result  if  premiums  received 
were  compared  with  amount  of  losses.  The 
result  certainly  would  be  misleading  as  to  the 
fire  hazard. 

The  objection  will  be  raised  that  life  in- 
surance losses  are  all  total,  while  a  large  pro- 
portion of  fire  losses  are  only  partial.  This 
fact  surely  cannot  be  detrimental  to  the  com- 
piler. He  will  account  for  every  partial  loss 
by  its  proper  fraction  and  the  additions  will  make 
the  final  grand  total  for  the  statistics.  In  other 
words,  a  half  loss,  a  quarter  loss,  a  fifteen  percent 
and  a  ten  percent  loss  will  add  up  to  be  one  total 
loss. 

This  method  will  make  the  classification  of  fire 
hazards  possible,  whether  same  are  total  or  partial. 
For  instance,  it  is  known  that  the  loss  on  brick 
buildings  is  not  as  large  as  on  contents.  Conse- 
quently, the  compiler  of  fire  waste  statistics  would 
show  in  his  account  just  as  many  fires  for  brick 
buildings  as  for  their  contents,  but  the  fractions  of 
losses  for  the    buildings    would    be    considerable 


.smaller  than  for  the  contents,  and  it  would  follow 
that  the  addition  of  losses  would  i^ut  brick  buildings 
in  a  more  preferred  class  than  their  contents. 

The  mortality  tables  for  fire  risks— that  is,  the 
statistical  fire  loss  records  for  the  basis  rate—should 
be  compiled  from  risks  in  ivhich  the  fire  originated, 
they  should  not  Include  the  losses  on  risks  damaged 
or  destroyed  on  account  of  being  exposures. 

For  the  exposure  hazard  special  tables  should  be 
prepared,  which  the  fire  actuary  can  adjust  to  a 
nicety,  just  as  the  mortality  tables  are  adjusted  by 
the  life  actuary,  showing  a  finely  arranged  mathe- 
matical increase  from  hazard  to  hazard. 

For  the  purpose  of  arriving  at  proper  conclusions 
as  to  fire  rates  a  further  table  of  causes  of  fires  from 
deficiencies  of  construction  will  probably  be  advis- 
able. 

Whether  or  not  more  tables  than  those  mentioned 
should  be  arranged  depends  entirely  on  the  desired 
e.xtent  of  the  classifications.  They  may  be  extended 
to  include  all  the  debits  and  credits  for  additional 
fire  protection,  or  they  may  be  simplified  into  fewer 
groups.  In  other  words,  fewer  classifications 
means  more  tables  of  fire  waste  to  measure  the 
hazards  and  fewer  tables  means  more  classifica- 
tions. It  would  lead  this  discussion  too  far  to 
point  out  how  the  classifications  should  be  made. 
The  subject  of  classification  is  well  understood  at 
the  present  time  by  the  makers  of  fire  rates. 

It  has  been  fully  shown  in  this  discussion  that 
the  fire  hazard  can  be  easier  measured  than  the 
life  hazard  because  with  the  fire  insurance  compiler 
the  hazard  remains  stationary,  it  does  not  change 
into  more  hazardous  groups  from  year  to  year, 
the  final  loss  need  not  be  considered.  It  has  also 
been  shown  that  the  partial  loss  can  be  accounted 
for  in  the  statistics  just  the  same  as  the  total  loss. 

As  to  climatic  conditions  or  the  higher  or  lower 
loss  ratios  in  some  parts  of  the  country  the  fire 
insurance  statistician  is  on  the  same  level  as  the 
life  actuary.  For  instance  statistics  show  that  the 
average  death  rate  in  1880  was  in  the  United  States 
15.09  per  thousand  of  population,  while  it  was  in  the 
same  year  in  the  city  of  Honolulu  110.35.  The 
death  rate  in  Arizona  was  7.20.  In  Oregon  10.07;  in 
Washington  10.05;  in  Arizona  18. 46;in  the  District  of 
Columbia  23.60.  However,  such  statistics  are  very 
often  misleading  at  first  glance.  On  second  thought 
thelower  death  rate  in  the  newer  states  is  easily 
accounted  for,  because  they  are  populated  by 
young  men  of  vigorous  health,  while  the  average 
age  of  the  population  in  the  older  states  is  much 
higher  and  consequently  the  death  rate  is  larger. 
Similar  conditions  exsist  in  fire.insurance.  Oregon 
and  Washington  show  a  higher  average  premium 
rate  than  New  York  and  Illinois.  But  such  aver- 
ages alone  are  no  indication  that  fire  rates  on  the. 
Pacific  Coast  are  higher  than  on  the  Atlantic.  Up- 
on closer  investigation  it  will  be  found  that  build- 
ings in  the  far  West  are  of  flimsier  construction 
than  in  the  older  and  long  settled  states,  and  if 
construction  of  buildings  and  fire  protection  in 
both  sections  were  alike,  the  variation  of  the  aver- 
age fire  rate  would  be  immaterial,  if  there  is  any 
variation. 

However,  it  cannot  be  denied,  that  climatic  con- 
ditions in  the.  tropical  countries  increase  the 
death  rate.  It  is  also  true  that  the  climatic 
conditions  of  the  states  of  the  dry  area  increase 
the  fire  waste,  especially  as  to  exposure  hazards 
The  actuaries  or  compilers  of  statistics  will  have 
to  take  these  conditions  into  consideration.  They 
will  have  to  compute  special  experience  tables  for 
such  localites.  The  objection  will  be  raised  that 
life  statistics  are  no  basis   for  fire  insurance  on 
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account  of  the  conflagration  hazard.  But  upon 
further  consideration  it  will  be  found  that  life 
insurance  companies  have  to  contend  with  epidem- 
ics and  war  risks  and  again  are  on  about  the  same 
footing  with  the  fire  insurance  companies. 

It  cannot  be  the  purpose  of  this  short  dissertation 
to  lay  down  rules  for  classification,  to  discuss  all 
the  features  and  objections.  Suffice  it,  that  this 
treatise  opens  a  new  path  for  further  inquiry,  for 
earnest  study,  for  serious  thought. 

INS.  CO.  OF  NORTH  AMERICA 

114th  Annual  Statement — Now  a  13  Mil- 
lionaire— Large  Gains  in  Assets  and  Sur- 
plus— A  Prosperous  Year  and  a  Fine 
Showing. 

The  old  North  America  comes  to  the 
front  this  year  with  another  million  added 
to  its  assets  and  nearly  1900,000  gain  in 
surplus  and  conting(Mit  fund.  The  ratio  of 
fire  losses  to  fire  premiums  last  year  was 
only  49  percent. 

The  principal  figures  of  the  North  Ameri- 
ca's annual  statement  are  as  follows  : 

Total  assets 113,024,883 

Capital 3,000,000 

Reinsurance  reserve  5,512,980 

Net  surplus   and  contingent  fund     3,626,731 

Policyholders'  surplus 6,626,731 

Fire  and  marine  premiums  .  .  .  7,166,433 
Fire  and  marine  losses  ...    .    .      3,835,510 

This  is  an  admirable  exhibit  of  strength, 
prosperity  and  conservative  management. 
Assets,  surplus  and  reinsurance  reserve 
have  made  handsome  gains.  The  loss  ex- 
perience has  been  favorable.  The  total  as- 
sets are  the  largest  in  the  history  of  the  com- 
pany. 

The  North  America  is  a  household  name 
on  this  continent,  for  it  is  almost  as  old  as 
the  great  republic  and  has  its  representa- 
tives everywhere. 

General  Agent  James  D.  Bailey,  who 
represents  the  company  in  this  field,  has  had 
a  good  year,  as  usual." 

Salt    Water    Reservoir  Site  Officially  Con- 
demned in  San  Francisco 

In  his  report  to  the  board  of  supervisors. 
City  Attorney  Long  says  of  the  salt  water 
reservoir  site  on  the  high  peaks  at  the  head 
of  Market  street,  San  Francisco  : 

The  tract  of  16,103  acres  on  Twin  Peaks,  selected 


by  resolution  No.  5374,  as  a  site  for  a  salt  water 
reservoir  for  the  fire  department,  has  been  acquired 
by  condemnation.  The  value  fixed  on  this  land, 
by  judgment  of  the  superior  court,  was  $48,500,  or 
something  over  $1000  an  acre.  This  valuation 
proved  most  satisfactory,  in  that  it  was  a  confirma- 
tion of  the  figure  offered  by  the  city  and  county, 
especially  was  it  so,  in  view  ot  the  fact  that  the 
owner,  a  corporation,  used  every  influence  to  estnb- 
lish  a  value  of  $3000  an  acre,  after  having  first  of- 
fered to  sell  to  the  city  and  county  for  !f2000  an 
acre.  Real  estate  dealers  were  produced  who  tes- 
tified to  valuations  varying  from  J2000  to  $8000  an 
acre,  and  it  was  only  by  the  introduction  of  the 
strongest  proof  of  the  valuation  of  $1000  that  the 
city  and  county  was  able  to  establish  its  appraise- 
ment.   

Pacific  Mutual  Election 

On  December  29  at  a  meeting  of  the  stock- 
holders of  the  Pacific  Mutual  Life  Insurance 
Co.  the  following  officers  were  elected: 

President,  Wilbur  S.  Tujiper;  first  vice 
president,  Geo.  I.  Cochran;  second  vice 
president,  John  F.  Roche ;  assistant  secre- 
tary, Richard  J.  Mier.  The  secretaryship  is 
in  abeyance. 

New  membc"  ecutive  committee 

are  Geo.  I.  Coclji\,.i,  j .  '  ^.  Roche,  Wilbur 
S.    Tupper.     Other  me  lue    W.     H. 

Crocker,  D.  W.  Earl,  Geo.  W.  Scott. 

New  members  of  the  board  of  directors 
are  Geo.  I.  Cochran,  W,  H.  Davis,  Gail  B. 
Johnson,  John  B.  Miller,  Lee  A.  Philips, 
John  F.  Roche,  W.  S.  Tupper. 


The  United  States  circuit  court  of  appeals 
at  St.  Paul  upheld  the  constitutionality  of 
the  "vexatious  delay"  laws  which  add  a 
percentage  penalty  to  every  judgment 
secured  against  a  fire  company  if  the  policy- 
holder is  compelled  to  sue  to  recover  and 
can  show  that  his  claim  should  not  have 
been  disputed.  Such  laws  are  vicious— but 
alas,  they  have  been  inspired  by  resistance 
on  technical  grounds  solely. 


The  colony  of  New  Zealand  is  "local 
agent"  for  Lloyds  of  London,  an  associa- 
tion of  individual  underwriters  which  does 
not  always  pay  claims.  The  "state"  de- 
partment retains  only  a  small  portion  of 
the  risk  and  reinsures  the  remainder.  It  is 
said  the  Lloyds  gamblers  are  already  tired 
of  their  bargain  to  write  at  ten  percent  less 
than  the  tariff  rates.     * 
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114th    ANNUAL    STATEMENT 

INSURANCE  COMPANY  OF  NORTH  AMERICA 


OF    PHILADELPHIA,    PENNA. 


ASSETS  January  i,  190 

Real  Estate, $  466,100  00 

First  Mortgages  on  Real  Estate 627,488  39 

New  York,  Boston,  Montreal  and  Other  City  and  State  Loans 665,560  88 

Pennsylvania,  Philadelphia  and  Erie,  Lehigh  Valley,  and  other  Companies'  Bonds  and 

Stocks 8,661,987  05 

Cash  in  Bank  and  Bankers'  Hands 1,190,373  42 

Loans,  with  Collateral ...  244,000  00 

Notes  Receivable  and  Unsettled  Marine  Premiums 317,502  11 

Net  Cash  Fire  Premiums  in  Course  of  Transmission 837,343  80 

Accrued  Interest  and  all  other  Property 14,627  20 

Total  Assets $13,024,88ii  85 

LIABILITIES 

Capital  Stock $        3,000,000  00 

Reserve  for  Re-Insurauce 5,512,980  22 

Reserve  for  Losses 806,900  00 

All  Other  Liabilities 78,272  06 

Contingent  Fund  . 626,730  57 

Snrplns  Over  All  l^iabilities 3,000,000  OO 

$13,024,882  85 

RECEIPTS  — 

Fire  Preiniu^^   .       ' .  $  5,301,568  15 

Marine  Premiums 1.864,864  69 

Perpetual  Deposits  Received 19,669  50 

Interest,  Dividends  and  Rents 492,903  16 

$7,079,003  50 

DISBURSEMENTS  = 

Fire  Losses $  2,613,277  89 

Marine  Losses 1,222,232  01 

Perpetual  Deposits  Returned 16,999  91 

Miscellaneous  Expenses,  Supplies,  Advertising,  etc .       574,250  16 

Commissions,  Agency  Charges  and  All  Other  Expenses 1,732,750  49 

Taxes 139,597  17 

Dividends 360,000  00 

$6,049,107  63 


Charles  Platt,  President.      .  Eugene  Ellison,  Vice-President. 

Benjamin  Rush,  Second  Vice-President.  Greville  E.  Fryer,  Sec'y  and  Treasurer. 

T.  Houard  Wright,  Assistant  Secretary.  Henrv  W.  Farnum,  Marine  Secretary. 


Surplus  to  Policyholders $    6,626,730  57 

Losses  Paid  Since  Organization  123,838,099  36 


Pi/^ifi/^      P^ar\irfrv»Ar>+  •  California,   Oregon,  Washington,  Montana,  Nevada,  Idaho,  Alaska, 

rdLlllL      L>'Cparuilcill  .  Arizona,  Utah,  British  Uolumbia,  Hatoaii  and  Philippines. 

OiRce :    202  Pine  Street,  San  Francisco 
JAMES    D.    BAILEY,   General    Agent 
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Ancient  Order  U.  W.  Calls  for  Unpopular 
"  Popular  Loan  "   in   California 

Grand  Master  Workman  Dunton  has 
issued  a  circular  letter  (No.  ii)  to  the  mem- 
bers of  the  Ancient  Order  of  United  Work- 
men in  the  grand  jurisdiction  of  California. 

Mr.  Dunton  begins  by  referring  to  the 
recent  meeting  of  the  supreme  directors  in 
Meadville,  Pa.  This  forlorn  meeting  was 
held  to  devise  ways  whereby  the  high  rate 
jurisdictions,  of  which  California  is  one,  can 
"more  promptly  settle  death  claims."  He 
says  that  all  recognize  the  fact  that  '' i/ie 
length  of  time  nozv  required  to  pay  our 
claims  is  the  one  and  only  drawback  to  a 
large  and  steady  increase  in  membership." 
The  "only"  drawback?     Pshaw  ! 

The  supreme  lodge  had  allowed  relief  to 
the  high  rate  jurisdiction  for  1903,  amount- 
ing to  |i, 600, 000,  of  which  amount  the 
jurisdiction  of  California  had  been  allowed 
|26i,ooo.  "  This  back  or  accrued  indebted- 
ness of  |i, 600, 000  was  therefore  loaded  on 
to  the  new  assessment  plan  at  the  very  out- 
set."    But  the  "  load  "  was  too  heavy. 

Of  the  I261, 000  allowed  California  back  in 
1903  only  189,000  has  been  paid  by  the 
national  supreme  lodge,  leaving  1172,000 
still  due  and  nearly  three  years  old.  The 
grand  master,  in  his  circular  of  November 
10,  says  this  is  practically  the  amount  the 
California  lodge  is  behind  in  the  settlement 
of  its  death  claims.  There  are  ninety  wait- 
ing widows. 

The  grand  master  says  :  "They  are  ap- 
pealing to  us  from  homes  of  want  and 
suffering  for  the  prompt  payment  of  our 
solemn  obligations." 

This  is  the  condition  of  the  order  in  Cali- 
fornia, he  adds — "a  condition  which  must 
be  corrected  at  once,  for  we  cannot  expect 
to  increase  in  membership  so  long  as  we  are 
five  months  or  more  behind  in  settling  ac- 
crued death  claims." 

He  asks  members  not  to  forget  that  the 
"  supreme  lodge  "  has  poured  into  the  treas- 
ury of  the  grand  lodge  of  California  $1,383,- 
000  for  relief  since  1891.  This  is  a  surpris- 
ing statement  of  an  alarming  deficit. 


Casting  about  for  relief,  the  ofiicers  have 
called  for  "  a  popular  loan  "  from  the  mem- 
bership in  California  in  the  sum  of  |i72,ooo, 
to  be  covered  by  a  bond  issue  running  five 
years  or  less.  The  bonds  are  to  bear  inter- 
est at  the  rate  of  4  percent,  and  are  to  be  in 
denominations  of  |io  to  |ioo. 

This  appeal  reveals  a  distjuieting  condition 
of  affairs  in  the  various  jurisdiction  which 
have  been  exacting  yearly  relief  from  the 
supreme  lodge. 

Fraternal  Notes 

The  Order  of  Washington,  Portland, 
Oregon,  reports  1905  to  have  been  a  pros- 
perous year.  The  summer  work  was  some- 
what retarded  by  the  fact  that  the  Lewis  and 
Clark  Exposition  was  the  all-absorbing  topic. 

The  Pacific  jurisdiction  Woodmen  of  the 
World  gives  the  following  interesting 
figures:  Death  claims  paid  to  October  ist, 
$6,339,650;  for  monuments  up  to  October 
1st,  $276,200;  surplus  in  benefit  fund  on 
October  ist,  $130,816.94;  reserve  fund, 
$1,039,347.97;  membership  October  ist, 
94,000.  The  society  has  what  it  terms  a 
"personal  eft'ort  campaign"  under  way,  by 
which  it  is  making  efforts  to  bring  its  mem- 
bership up  to  the  100,000  mark  by  the  first 
of  next  year.  Head  Consul  Boak  is  making 
a  ten  weeks'  trip  in  the  field  urging  the 
camps  to  increased  exertion.  In  Denver, 
where  the  head  offices  are  located,  the 
society  has  a  membership  of  7,100. 

The  Royal  Arcanum  is  the  fifth  large  and 
old  fraternal  beneficiary  society,  within 
twelve  months,  to  readjust  its  rates  of 
assessment  upon  a  scientific  basis.  The 
other  four  were  the  Knights  of  the  Macca- 
bees of  the  World,  the  Ladi-es  of  the  Macca- 
bees of  the  World,  the  National  Union  and 
the  Catholic  Knights  of  America.  In  1903 
the  Ancient  Order  of  United  Workmen,  the 
Pilgrim  Fathers  and  the  Catholic  Benevo- 
lent Legion  changed  to  adequate  rates,  and 
these  were  preceded  by  the  Knights  of 
Columbus  in  1902.  Within  the  last  five 
years  thirty-orre  other  societies  have  changed 
their  rates  of  contribution,  some  of  them 
having  adopted  scientific  and  adequate  rates 
for  new  members,  but  failed  to  readjust  the 
rates  of  old  members  and  hence   left  con- 
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ditions  which  will  ultimately  require  future 
changes.  A  few  have  readjusted  the  rates 
of  old  members,  but  applied  them  at  entry 
or  assessed  ages,  thereby  rendering  rates 
inadequate  which  would  have  been  sufficient 
when  applied  at  attained  ages. — Fraternal 
Monitor. 


Model  Buildings 

Mr.  Moore  is  "dead  right"  about  penal- 
ties for  defective  fiues.  This  defect  is  a  case 
of  deliberate  homicide — by  indirection, 
maybe,  but  still  of  the  same  moral  quality 
as  murder  in  the  first  degree. 

Likewise  Mr.  Moore  is  right  about  no 
compromise  on  essentials,  at  least,  in  a 
model  building  law.  Accept  the  situation 
that  most  cities  will  not  come  up  to  your 
high  standard,  but  do  not  encourage  them 
in  thinking  they  have  reached  the  goal 
because  they  are  faced  in  the  right  direction. 

Concrete.  Mr.  Moore  is  right;  gravel  does 
not  spall  in  a  fire;  broken  stone  does; 
broken  bricks  are  still  belter  than  gravel, 
and  clean  clinkers,  free  of  combustible 
matter,  are  better  than  any  other  aggregate 
for  fire-resisting  concrete.  But  this  does 
not  mean  ashes  from  the  city  dumps  ! 

Metal  i?i  Foimdations .  Let  them  use 
paint  or  asphaltum  if  they  like,  but  in  any 
case  insist  on  perfect  protection  with  con- 
crete. Paint  alone,  or  asphaltum  alone, 
will  fail  in  the  end.  Portland  cement  will 
saponify  the  paint,  preserve  the  asphaltum, 
and  in  any  case  preserve  the  steel. 

Cap  Stones.  No  stone  doing  "structural 
duty  should  be  exposed  to  fire,  on  the 
interior  of  a  building,  at  any  rate.  Castiron 
is  cheap.  I  would  throw  out  the  cap  stones 
entirely. 

Height  of  Building.  I  tliink,  with  proper 
construction,  mercantile  and  manufacturing 
buildings  might  be  allowed  loo  feet  high; 
but  in  such  case  the  owners  should  he 
required  to  adopt  only  the  best  types  of  fire- 
proof construction,  and  all  7vindows  should 
be  protected. 

Against  such  conditions  which  prevail  at 
Baltimore  every  window  of  every  building 
should  be  shuttered .  Inside  shutters  are  the 
only  solution  for  front  windows.  We  have 
not  yet  developed  a  practicable  and  efficient 


type,  but  it  will  come  some  day,  and  under- 
writers should  he  the  last  to  discourage  its 
use.  Suppose  it  does  hinder  the  firemen  in 
extinguishing  a  fire  in  the  building — if  it 
keeps  a  conflagration  out  it  is  more  than 
justified.  If  all  fire-resisting  buildings  were 
properly  built,  the  best  way  to  deal  with  an 
interior  fire  would  be  to  shut  it  up  and  let  it 
burn  itself  out;  anyway,  a  little  greater  loss 
on  an  interior  fire  is  a  small  price  to  pay  for 
a  real  conflagration  barrier. 

Stone  Stairways.  I  do  not  think  a  stone 
stairway  should  be  allowed  at  all.  A  very 
little  fire  would  bring  it  down. 

If  we  are  to  get  any  benefit  from  fire- 
resisting  buildings,  they  must  not  only 
resist  a  fire  originating  within— they  must 
stop  conflagrations.  The  weak  spots  are 
the  windows.  Suppose  the  "fireproof" 
buildings  in  Baltimore  had  had  any  sort  of 
metal  window  frames,  sash  and  shutters, 
might  not  the  story  have  been  very  different  ? 

For. concrete  liable  to  be  exposed  to  fire, 
the  aggregates  in  common  use,  so  far  as 
resistance  to  fire  goes,  are  as  follows,  in 
their  order  of  merit: 

(i)  Clean  crushed  clinkers  or  crushed 
slag;  (2)  Broken  bricks  or  broken  terra 
cotta;  (3)  Gravel;  (4)  Broken  stone.  Con- 
crete will  resist  fire  better  if  lightly  rammed, 
so  as  not  to  be  too  dense;  but  its  strength 
must  not  be  sacrificed  in  any  case.— John 
Stephen  Sewell,  Captain  Corps  of  En- 
gineers, Washington,  D.  C. 


,  A  year  or  two  ago  the  writer  said  to  an 
acquaintance:  "The  fact  that  the  excep- 
tional prosperity  of  the  United  States  is  not 
world  wide  is  the  only  thing  that  persuades 
me  there  is  not  an  overproduction  of  gold 
and  a  consequent  depreciation  in  its  pur- 
chasing power.  INIen  who  have  money 
seem  absurdly  anxious  to  exchange  it  for 
real  things— for  land  and  houses."  For- 
tunes have  been  made  in  buying  and  selling 
real  estate  in  Western  cities  in  the  past  two 
years.  The  gold  production  figures — which 
may  not  be  correct — do  not  yet  indicate  any 
alarming  overproduction  ;  but  if  the  stories 
of  the  Thunder  Mountain  district  in  Idaho 
had  been  true,  gold  would  be  a  drug  in  the 
market  and  money-lenders  would  be  bank- 
rupt the  world  over. 
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The  Board  of  Underwriters 

It  is  erroneously  thought  by  some  excel- 
lent persons  the  board  of  underwriters  is  a 
"trust,"  and  that  the  so-called  McKinley 
bill,  which  will  do  away  with  it,  is  conse- 
quently a  good  measure.  The  chief  mission 
of  boards  ot  underwriters,  in  the  opinion  of 
the  trust  busters,  is  to  fix  and  regulate  rates 
and,  if  possible,  increase  them. 

This  is  a  mistake.  The  board  of  under- 
writers has  more  useful  duties  to  perform 
than  to  maintain  rates,  and  it  has  been 
efficient  in  performing  them.  It  supplies  to 
some  extent  deficiencies  in  municipal  admin- 
istration. It  attends  to  matters  often 
neglected  by  city  officials.  It  inspects  new 
buildings  and  gives  expert  advice  to  the 
owners  as  to  construction  and  equipment 
whose  acceptance  means  lower  rates.  When 
defective  or  imperfect  construction  in  viola- 
tion of  the  building  ordinances  is  detected 
the  board  of  underwriters  is  heard  from  at 
once.  It  penalizes  the  owner  by  requiring  a 
a  larger  premium,  and  he  is  compelled  to 
pay  a  permanent  tax  for  his  negligence  or 
stinginess  until  the  defect  is  remedied. 

The  board  enforces  regulations  in  regard 
to  the  storage  of  explosives  and  combusti- 
bles, which  should  be,  but  are  not,  properly 
enforced  by  the  city  authorities.  It  requires 
property  owners  to  make  provision  for  put- 
ting out  fires,  and  furnishes  gratis  plans  and 
specifications  for  the  installation  of  fire  ex- 
tinguishing apparatus  of  an  impioved  type. 
When  the  property  owner  is  sensible  and 
puts  in  the  appliances  the  rates  are  reduced 
accordingly. 

The  board  of  underwriters  has  another 
function.  It  maintains  at  a  cost  of  over 
|;ioo,ooo  a  year  the  insurance  patrol,  which, 
although  primarily  organized  for  the  pur- 
pose of  preventing  damage  to  property — 
whether  it  is  insured  or  not  the  patrol  does 
not  stop  to  ask — has  been  the  means  of  stop- 
ping many  a  fire  in  its  incipiency. 

The  board  encourages  and  assists  the 
public  authorities  in  the  detection  and  pun- 
ishment of  incendiaries.  Its  activity  in  this 
direction  has  made  it  extremely  perilous  for 
men  to  set  fire  to  their  own  premises.  The 
board  tries  to  co-operate  in  every  way  with 
the  fire  department    and   promote   its   effi- 


ciency. It  is  continually  pressing  upon  the 
city  authorities  the  need  of  better  fire  pro- 
tection— of  more  engines,  improved  organ- 
ization, and  a  better  water  supply. 

The  complaint  that  the  board  of  under- 
writers is  a  "trust"  or  a  public  enemy  is 
not  made  by  large  property  owners  or  by 
persons  who  have  given  the  least  attention 
to  the  subject.  No  honest  property  owner 
wants  a  fire  on  his  premises.  He  is  anxious 
to  prevent  fires,  and  therein  his  interest  coin- 
cides with  that  of  the  underwriters.  No 
amount  of  insurance  will  compensate  a  prop- 
erty owner  like  The  Tribune,  for  example, 
for  a  serious  fire  on  its  premises.  Insurance 
is  taken  out  as  a  business  precaution,  but 
the  properly  owner  would  much  rather  pay 
the  premium  tenfold  than  receive  from  the 
company  the  face  of  the  policy.  That  will 
not  compensate  for  a  serious  interference 
with  business.  Consequently  when  the 
board  of  underwriters  suggests  a  change  of 
construction  or  additional  facilities  for  ex- 
tinguishing fires  the  property  owner,  if  honest 
and  wise,  is  grateful  and  adopts  them 
speedily. 

Property  owners  are  not  primarily  inter- 
ested in  getting  the  cheapest  possible  insur- 
ance. There  are  other  elements  entering 
into  the  question  that  must  be  considered, 
as,  for  example,  stability  of  rates  and  the 
absolute  responsibility  of  the  companies. 
It  is  one  thing  to  get  a  low  rate  and  another 
thing  to  get  the  insurance  money  in  case  of 
loss  without  undue  delay  because  of  tech- 
nicalities or  alleged  irregularities  of  title  or 
description.  The  board  of  underwriters  has 
made  fire  insurance  in  Chicago  respectable 
as  compared  with  what  it  was  a  generation 
ago  or  more,  and  rates  have  not  been  unduly 
increased.  The  large  property  owners  do 
not  say  that  they  pay  too  much.  No  com- 
plaint is  heard  from  them  on  that  score. 

If  the  members  of  the  legislature  will  take 
the  trouble  to  communicate  with  the  largest 
property  owners  who  have  the  most  to  do 
with  insurance  they  will  discover  that  there 
is  no  hostility  to  the  board  of  underwriters 
among  them,  because  its  chief  function  is 
not  agreeing  upon  rates  but  the  prevention 
of  fires.  That  is  what  the  whole  community 
is  interested  in.     It  is  an  end  which  should 
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be  promoted  in  every  possible  way. — The 
Chicago  Tribune. 

The  babbling  oratorical  Cochran  wants 
Congress  to  so  tax  interstate  insurance 
business  that  every  company  will  be  obliged 
to  limit  its  operations  to  its  home  state.  Now 
there's  a  word-monger's  brain  for  you  ! 


Marine  Re-Insurance  At  100  Percent. 

To  the  writer  of  the  Marine  Insurance 
Notes  in  our  contemporary,  Fair  Play,  we 
are  indebted  for  a  most  interesting  explana- 
tion of  the  reason  why  marine  insurance 
brokers  are  sometimes  willing  to  pay  appar- 
ently excessive  rates  for  re-insurances.  It 
seems  that  a  re-insurance  deal  at  loo  per- 
cent may  yet  leave  a  handsome  profit  to 
the  broker.  The  parodox  is  thus  explained: 
'  'It  is  sometimes  mentioned  in  the  papers 
that  90  guineas  percent  (or  it  may  be  92 
guineas  percent)  has  been  paid  as  re-insur- 
ance on  a  much  overdue  vessel;  and  it  has 
been  asked  (i)  'Why  do  underwriters  com- 
mit themselves,  even  at  these  very  high 
rates'  in  such  apparently  hopeless  cases? 
and  (2)  'How  do  people  see  their  way  to 
pay  such  extreme  premuims  ?'  A  broker 
once  had  an  amount — we  will  say  it  was 
^500— to  place  by  a  vessel  which  had  been 
given  up  on  all  hands.  He  tried  in  vain  to 
place  his  line  or  any  part  of  it  at  the  usual 
'top'  rates,  and  eventually  waited  on  the 
underwriter  of  a  certain  office,  who,  like  the 
rest,  poohpoohed  the  proposal.  'Well',  said 
the  broker,  'what  will  you  write  the  line  at  ?' 
The  underwriter  pondered  a  moment,  and 
then  replied,  half  satirically,  'I  will  take  it 
at  100  percent — not  at  less.' 

"This  did  not  stagger  the  enterprising 
broker,  who,  after  some  show  of  hesitation, 
agreed  to  the  rate,  and  the  business  was 
put  through.  On  the  face  of  the  transaction 
the  broker  was  to  pay  a  premium  of  /500, 
and  afterwards,  when  the  vessel  was  post- 
ed— if  her  arrival  should  hot  be  notified  in 
the  meantime— he  would  collect  the  /500 
loss  from  the  office.  As  the  vessel's  arrival 
was  by  common  consent  beyond  all  reason- 
able hope,  those  who  heard  of  the  above 
transaction  were  at  a  loss  how  to  account  for 
it.      But  the    broker   knew    what    he    was 


about.  He  had  placed  the  line  with  the 
London  agency  of  one  of  the  Eastern  Bonus 
Companies — which  pay  handsome  dividends 
and  distribute  the  balance  of  profits 
amongst  the  'contributors  of  business.' 

"It  happened  that  the  'bonus'  in  that  year 
was  15  percent,  so  that  the  broker,  after 
paying  bis /500  premium  and  receiving  his 
/500  cheque  on  the  'posting'  of  the  vessel, 
got  subsequently  a  further  /15  percent,  or 
/75.  The  fact  that  his  line  resulted  in  a  loss 
did  not  count,  the  surplus  profits  being 
divisible  amongst  the  contributors  of  busi- 
ness pro  rata  on  the  premium.  The  broker 
could  have  afforded  to  pay  105  percent  pre- 
mium; even  that  would  have  left  him  a 
handsome  profit  on  the  business.  The  East- 
ern company's  underwriter  here  was  not 
thinking  of  the  bonus  when  he  took  the  line 
at  100  percent;  the  broker  was,  and,  as  I 
have  said  before,  he  knew  what  he  was 
about.  The  bonus  system  lends  itself  in 
surprising  — not  to  say  upside  down— de- 
velopments."—The  ins.  Observer,  London. 


Specimen  Fraternal  Life   Insurance 

The  experience  of  the  membership  of 
some  fraternal  societies  which  have  col- 
lected inadequate  rates  has  not  been  for- 
gotten. One  instance,  in  which  several 
thousand  citizens  of  this  state  had  a  deplor- 
able experience,  may  be  related  with  benefit 
to  the  public  and  especially  to  those 
interested  in  fraternal  societies  that  are 
collecting  inadequate  rates. 

Several  years  ago  a  fraternal  society, 
known  as  the  Royal  Adelphia,  transacting 
business  in  Wisconsin,  failed,  and  the 
Wisconsin  members,  or  more  particularly 
those  living  in  Milwaukee  county,  organized 
a  society  known  as  the  Fraternal  Alliance. 
The  management  of  this  latter  society 
realized  that  the  old  rates  were  inadequate, 
and  provided  for  a  new  table  of  rates  a  little 
higher  than  those  charged  by  the  Royal 
Adelphia.  For  a  few  years  the  Fraternal 
Alliance  with  the  new  table  of  rates  adopted 
seemed  to  prosper,  as  some  very  energetic 
people  were  active  in  pushing  it  to  the  front, 
until  the  officers  realized  that  their  new  rates 
were  inadequate.  Then  the  name  of  the 
society    was    changed    to    the    Milwaukee 
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Mutual  Life  Insurance  Company,  and  the 
rates  were  readjusted  and  increased  again. 
The  officers  now  thought  they  had  an 
adequate  table  of  rates,  as  the  company 
began  to  accumulate  funds  so  that  at  one 
time  it  had  about  $50,000  invested  iii  securi- 
ties. This  fund  was  soon  needed  to  pay 
death  losses  and  expenses,  and  in  August, 
1903,  the  officers  found  that  instead  of 
an  emergency  fund  there  was  accumulated 
something  like  ^5,000  in  death  claims  due 
the  widows  and  orphans  of  members  of  the 
company,  and  then,  instead  of  facing  the 
conditions  honestly  and  calling  a  sufficient 
number  of  assessments  to  pay  the  amount 
justly  due  the  widows  and  orphans,  the 
officers  reinsured  the  business  of  the  com- 
pany, with  about  4,500  members,  in  a 
Pennsylvania  assessmentcompany and  made 
an  assignment,  or  had  a  receiver  appointed 
to  take  its  funds— something  less  than  |20o 
in  cash  and  the  old  furniture  and  fixings — 
to  pay  the  135,000  death  claims  of  the  widows 
and  orphans.  The  members  transferred  to 
the  Pennsylvania  assessment  company  again 
had  their  rates  increased,  and  in  a  number 
of  cases  the  rates  were  increased  so  high 
that  the  members  were  unable  to  continue 
payment,  while  others  with  impaired  health 
could  not  procure  insurance  elsewhere.  At 
that  time  there  was  no  law  in  this  state  pro- 
viding punishment  for  the  officers  of  this 
company,  who,  after  leading  the  members 
to  believe  for  years  that  they  had  contracts 
of  insurance  that  would  protect  them  and 
theirs  for  all  time  to  come,  wrecked  the  com- 
pany and  transferred  its  membership  to  a 
Pennsylvania  assessment  company,  making 
no  provision  for  the  widows  and  orphans 
who  are  still  waiting  for  their  $35,000. — 
Wisconsin  Insurance  Report,  1905. 


years  in  the  penitentiary.  This  made  his 
2,000  miles  flight,  capture,  return,  trial  and 
sentence  all  within  less  than  four  weeks. 


Oregon  Fugitive  Embezzler  Captured  by 
American  Surety  Co.— Boyd  Allen  Redner, 
night  clerk  of  the  Pacific  Express  Co.  at 
Pendleton,  Ore.,  absconded  with  |i,ooo 
from  Pendleton  on  November  12,  1905,  and 
was  picked  up  by  the  American  Surety 
Company's  operatives  in  Chicago  seventeen 
days  later  or  on  November  29th,  and  re- 
turned in  their  charge  to  Pendleton  for 
trial.  Good  work  !  Redner  pleaded  guilty 
and  on  December  5  was  sentenced  to  three 


Deferred  Dividends 

It  has  in  the  past  been  common,  especially 
in  foreign  companies,  to  distribute  gains 
once  in  five  years.  In  this  country  the  prin- 
ciple of  annual  apportionments  was  at  one 
time  almost  universal,  although,  strictly 
speaking  there  is  no  such  thing  as  actual 
annual  accountings.  The  gains  for  divi- 
dends of  necessity  vary  from  year  to  year, 
inasmuch  as  they  arise  from  vitality  gains, 
surplus  interest  and  other  earnings.  If, 
therefore,  a  company  should  strictly  follow 
an  annual  accounting,  its  apportionments 
to  policyholders  would  certainly  vary  con- 
siderably from  year  to  year,  and  members 
not  understanding  the  reason  would  become 
dissatisfied  if  their  allotment  of  surplus 
should  show  a  decline.  It  has,  therefore, 
seemed  best  to  annual  dividend  companies 
to  prepare  a  theoretical  scale  of  apportion- 
ments, showing  the  average  rates  which  ex- 
perience has  shown  might  be  reasonably 
expected  over  a  series  of  years.  These  al- 
lotments would  certainly  be  more  equitably 
made  if  they  should  be  calculated  and 
apportioned  at  periods  several  years  apart. 
The  deferring  of  the  so-called  "dividends" 
for  longer  periods  than  one  or  even  two 
years  may,  therefore,  be  in  the  line  of  great- 
er accuracy  and  equity. 

The  chief  objection,  however,  is  that  those 
who  fail  to  continue  their  policies  until  the 
dividend  period  have  lost  something  which 
fairly  belongs  to  them.  This  depends  upon 
the  nature  of  the  contract  entered  into  at 
the  time  of  the  issue  of  the  policy.  There 
is  nothing  immoral  in  an  agreement  that  a 
member  of  a  mutual  life  insurance  company 
shall  receive  no  dividend  unless  he  shall 
live  and  continue  his  policy  in  force  for  a 
term  of  five  years  or  any  other  number  of 
years,  if  he  understands  the  situation,  and 
if  the  managers  of  his  company  treat  him 
and  his  associates  fairly  and  equitably. 
The  accumulation  of  a  large  surplus  to  be 
apportioned  at  some  future  time  is  no  proof 
in  itself  that  the  premiums  charged  for  life 
insurance  are  too  high,  or  that  the  company 
holding  it  has  been  extravagantly  or   dis- 
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honestly  managed,  and  yet  the  deferring  of 
accountability  and  the  holding  of  unappor- 
ed  funds  in  a  business  so  sacred  as  life  in- 
surance has  undoubtedly  been  demoralizing, 
and  has  probably  been  the  cause  of  a  very 
large  part  of  the  abuses  which  have  brought 
undeserved  discredit  on  the  business  as  a 
whole.  While  a  thing  may  not  be  immoral 
in  itself,  if  in  practise  it  shall  prove  to  be 
unwise,  it  should  either  be  adjusted  so  that 
it  will  work  for  equity  and  economy,  or  else 
it  should  be  discontinued. — J.  M.  Holcombe, 
President  Phoenix  Mutual  Life  Ins.  Co. 


Expenses  May  Be  Too  Low 

There  is  now  a  hue  and  cry  against  high 
expenses  in  life  insurance  management, 
which  may  react  disastrously  to  the  policy- 
holder's interests.  While  a  company  may 
pay  too  much  for  business  it  may  also  pay 
too  little;  though  it  may  pay  too  large  salar- 
ies it  may  also  pay  too  little;  and  it  may  save 
money  by  cutting  examiners'  fees  only  to 
write  impaired  business  "passed"  by  incom- 
petent or  unscrupulous  doctors  who  are 
willing  to  accept  an  inadequate  compensa- 
tion. A  company  may  reduce  expenses  in 
various  ways  and  thereby  be  compelled  to 
reduce  dividends  to  policyholders  in  a  sum 
greater  than  the  saving;  just  as  a  merchant 
may  reduce  his  expenses  by  moving  to  a 
lower- rent  store  on  a  back  street  and  there- 
by reduce  his  sales  and  profits  vastly  more. 

There  are  two  sides  to  this  question  of 
expenses  in  life  insurance. 

The  Connecticut  Anti-Rebate  Law 

Sec.  I.  No  life  insurance  company  doing 
business  in  the  state  of  Connecticut  shall 
make  or  permit  any  distinction  or  discrimi- 
nation in  favor  of  individuals  between  in- 
surants of  the  same  class  and  expectation  of 
life  in  the  amount  or  payment  of  premiums 
or  rates  charged  for  policies  of  life  or  en- 
dowment insurance,  of  in  the  dividends  or 
other  benefits  payable  thereon,  or  in  any 
other  of  the  terms  and  conditions  of  the  con- 
tracts it  makes;  nor  shall  any  such  company 
or  any  agent,  sub-agent,  broker,  or  any 
other  person,  make  any  contract  of  insur- 
ance or  agreement  as  to  such  contract,  other 
than  as  plainly  expressed  in  the  policy  issued 
thereon;    nor  shall    any  such   company   or 


agent,  sub-agent,  broker,  or  any  other  per- 
son, pay  or  allow,  or  of^'er  to  pay  or  allow, 
as  inducement  to  insurance,  any  rebate  of 
premium  payable  t)n  the  policy,  or  any 
special  favor  or  advantage  in  the  dividends 
or  other  benefit  to  accrue  thereon,  or  any 
valuable  consideration  or  inducement  what- 
ever not  specified  in  the  policy  contract  of 
insurance. 

O  the  Nerve  ! 

The  Continental  Life  &  Investment  re- 
cently paid  a  considerable  claim  to  the 
widow  of  a  San  Francisco  policyholder. 
The  agent  tendered  her  a  check  for  the 
amount  of  her  husband's  policy,  expecting  a 
few  appreciative  words. 

She  looked  at  the  check  thoughtfully  and 
then  asked,  "  Is  this  all  I  get?" 

The  amazed  agent  replied,  "  That  is  the 
face  of  the  policy,  madam;  and  you  know 
your  husband  had  not  been  insured  long." 

"That's  just  it,"  coolly  replied  the  widow. 
"  My  husband  paid  you  for  a  year's  insur- 
ance and  he  died  in  three  months.  You 
see,  he  got  so  little  insurance  for  his  money. 
It  seems  to  me  you  ought  to  pay  back  three- 
quarters  of  the  premium." 

The  agent  lives  to  tell  the  tale. 


The  Expense  Loading 

What  sensible  person  would  have  con- 
fidence in  a  company  which  proposes  to 
hold  its  own  in  competition  with  seventy- 
five  life  insurance  companies  by  materially 
reducing  the  expense  loading?  This  is  a 
matter  that  competition  regulates.  The 
anxiety  for  business  leads  companies  to  re- 
duce the  expense  loadingtoa  minimum,  and 
it  is  not  a  question  of  its  being  too  high  but 
it  is  a  danger  in  some  instances  of  its  being 
too  low,  since  in  certain  companies  surplus 
has  been  diverted  to  expense,  which  ought 
to  have  been  paid  as  dividends.  This,  of 
course,  can  be  avoided  by  limiting  in  the 
policy  contract,  the  expense  of  management 
to  the  loading  as  is  done  by  the  Fidelity.  It 
should  be  remembered  that  the  net  premium 
is  fixed  by  law  and  is  the  same  in  all  com- 
panies. Therefore,  the  difference  in  pre- 
miums charged  is  wholly  a  question  of  load- 
ing for  expenses,  and  there  is  such  a  thing 
as  making  that  loading  to  small  to  enable 
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the  company  to  hold  its  own  in  competition 
with  others.  Safety  and  security  demand 
that  the  loading  be  sufFicent  to  enable  the 
company  to  properly  prosecute  its  business. 
It  will  be  seen  from  the  above  that  there  is 
no  hope  or  reasonable  expectation  of  pre- 
mium rates  being  reduced.  No  legislature, 
in  the  light  of  statistics,  could  afford  either 
to  increase  the  legal  interest  rate,  or  de- 
crease the  prescribed  mortality  rate.  One 
or  both  these  changes  would  have  to  be 
made  in  order  to  reduce  the  premium  rate, 
except  that  the  expense  loading  might  be 
reduced,  which  would  be  equally  foolhardy 
because  the  financial  ability  to  perpetuate 
the  existence  of  a  company  is  always  of  the 
first  importance. — Fidelity  Mutual  Life  Bul- 
etin. 


Antiquity  of  Insurance 

From  parts  of  certain  ancient  Hebrew 
statutes  it  is  evident  that  long  before  the 
Christian  era  some  of  the  fundamental  prin- 
ciples of  insurance  were  practiced  by  this 
people.  One  of  these  statutes  provides 
that : 

"  It  shall  be  lawful  for  ass-drivers  to  come 
to  an  understanding  whereby  they  may 
agree,  whenever  one  of  the  members  of  the 
company  shall  lose  an  ass  by  robbers  or 
wild  beasts,  to  furnish  another  in  place  of 
the  one  lost;  provided,  however,  that  in 
case  a  driver  shall  have  lost  his  ass  through 
his  own  negligence,  it  shall  not  be  necessary 
to  supply  him  with  another.  Whenever  an 
ass  is  lost  without  any  fault  on  the  part  of 
the  driver  another  ass  shall  be  furnished 
him.  In  case  the  owner  says,  '  Give  me  the 
value  of  my  ass  and  I  will  purchase  a  new 
ass  for  myself, '  the  of?er  need  not  be  accept- 
ed ;  let  an  ass  be  bought  for  him  and  placed 
at  his  disposal." 

Here  the  principle  of  personal  account- 
ability is  clearly  recognized,  and  the  possi- 
bility of  fraud  and  over-insurance  effectively 
guarded  against.  The  same  Hebrew  code 
provides  that : 

"  It  shall  be  lawful  for  ship  owners  to  en- 
ter into  an  agreement  to  this  effect :  When- 
ever a  ship  belonging  to  one  of  us  is  lost  we 
agree  to  furnish  the  loser  another  ship.  In 
case,  however,  the  ship  is  lost  through  his 
own  negligence,  we  shall  not  be  bound  to 


furnish  him  with  another.  If  the  loss  occurs 
without  fault  on  his  part  we  are  bound  to 
make  it  good  to  him.  If  he  ventured  into 
waters  that  were  not  navigable,  we  are  not 
bound  to  make  good  the  loss." 

Ship  owners  were  thus  required  to  use  due 
care  in  managing  their  vessels.  There  was 
also  a  law  for  the  equitable  contribution 
among  members  of  a  caravan  to  pay  the 
ransom  necessary  to  secure  its  release  if 
captured  by  robbers.  The  following  pro- 
vision for  shipwreck  was  also  contained  in 
this  code : 

"Whenever  an  accident  befalls  a  ship  at 
sea  and  a  portion  of  the  cargo  must  be 
thrown  overboard,  the  contribution  shall 
be  levied  according  to  the  weight  of  each 
ownei's  share  of  the  freight,  and  not  equally 
upon  them  ;  there  shall  be  no  deviating  from 
this  rule." 

This  rule  is  explained  in  the  following 
manner : 

"Every  passenger's  obligation  was  to 
throw  over  an  equal  amount  of  weight,  in- 
dependent of  the  value  of  his  share  of  the 
cargo.  If  one  passenger  threw  over  100  lbs. 
of  iron  belonging  to  him,  and  another  pas- 
senger's share  of  the  cargo  consisted  of 
*old,  the  latter  was  bound  to  throw  over- 
board 100  lbs.  of  gold." 

The  so-called  Rhodian  law  of  marine 
average,  enacted  more  than  800  years  before 
Clirist,  remains  practically  unchanged  as  the 
basis  of  the  present  underwriters'  code. 
It  is: 

"That  with  the  contribution  of  all  is  to  be 
made  good  that  which  is  sacrificed  for  all, 
for  it  is  fairest  that  all  those  bear  in  common 
the  damage,  who,  through  the  sacrifice  of 
other  people's  goods,  have  attained  that 
their  own  goods  are  saved." 


Life. — Do  any  of  our  readers  know  what- 
ever became  of  the  projected  Century  Life 
of  British  Columbia  and  the  projected 
Oriental  Life  of  Honolulu?  If  so,  please 
drop  us  a  line.  Both  schemes  were  peeping 
in  the  shell  four  years  ago. 


It  life  companies  are  to  be  limited  as  to 
business  or  assets,  why  should  not  railroad 
companies,  labor  unions,  oil  companies, 
etc.,  likewise  be  limited  ? 
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HARTFORD    FIRE    INSURANCE   CO. 

Splendid  Showing — Assets  Exceed  18  Mil- 
lions— Large  Gains  in  Assets,  Surplus, 
Reinsurance  Reserve  and  New   Business. 

It  was  a  great  year  for  the  Hartford  Fire. 
The  addition  to  the  assets  amounted  to  near- 
ly two  and  a  half  millions.  The  reinsurance 
reserve  advanced  more  than  a  million, 
which  indicates  a  large  increase  in  business. 
The  net  surplus  gained  11,124,447,  which 
indicates  a  favorable  loss  experience. 

The  ninety-sixth  annual  statement  of  the 
Hartford  Fire  presents  these  very  attractive 
totals : 

Total  assets 118,061,927 

Capital 1,250,000 

Reinsurance  reserve  ....    10,097,401 

Net  surplus 5,150.696 

Surplus  to  policyholders  .  .  6,400,696 
The  Pacific  Coast  general  agents,  Palache 
&  Hewitt,  have  contributed  very  satisfactor- 
ily to  these  handsome  results  of  the  business 
of  1905.  They  have  made  a  considerable 
gain  in  premium  income  and  have  had  a 
moderate  loss  ratio. 

The  Hartford  Fire  occupies  a  foremost 
position  in  the  fire  underwriting  world.  It 
is  the  oldest  company  in  the  city  of  Hart- 
ford. It  has  the  largest  fire  premium  in- 
come on  the  Western  hemisphere. 

Ex-President  McCurdy  will  turn,  it  seems, 
for  he  is  quoted  thus: 

"I  have  been  made  a  victim  of  those  who, 
to  protect  themselves  from  criticism,  placed 
all  responsibility  for  the  Lawyers'  Mortgage 
Company  bond  transaction  upon  me.  I 
have  been  made  the  scape-goat  for  the  ques- 
tionable actions  of  others  in  matters  which 
have  been  revealed  before  the  legislative 
committee.  I  will  no  longer  bear  the  bur- 
den which  has  been  put  upon  me.  Others 
can  share  it.  Unless  there  is  at  once  some 
evidence  of  those  who  are  equally  responsi- 
ble with  me  that  they  intend  to  take  their 
share  of  the  blame,  I  will  go  before  the 
Mutual's  investigating  conmiittee  and  dis- 
close certain  facts  that  will  put  an  entirely 
different  construction  upon  some  of  the 
statements  .made  by  George  G.  Haven  and 
Frederick  Cromwell  before  the  Armstrong 
committee. 


Individualities 

"Now  I  lay  me." — Insurance  Report. 

The  truly  strong  love  the  truth  and  hate 
a  lie. 

Luck  that  is  good  is  generally  spelled  with 
a  "p." 

The  penalty  of  "no  board  "  is  a  rest  for 
many  insurance  men. 

It  is  always  better  to  investigate  the  fire 
department  before  the  fire. 

When  your  case  is  weak  abuse  the  other 
side.  —Legal  and  Political  Maxim. 

How  times  change !  I  ouote  from  an  ad- 
vertisement of  the  Mutual  Reserve  Fund  in 
1887  : 

"  Hundreds  of  thousands  of  deluded  pol- 
icyholders of  old  line  companies  are  fleeing 
to  the  natural  premium  system  for  protec- 
tion. Our  ratio  of  cost  is  only  25  percent  of 
the  old  line  companies."  "Don't  be  sup- 
pliant tools  of  soulless  corporations." 

H.   V. 


The  newspaper  headline  editors  do  the 
"thinking"  for  American  hasty  readers  now- 
adays. The  head-liners  have  convicted  the 
great  life  insurance  companies  of  all  sorts  of 
evil  things  not  in  the  evidence.  The  learn- 
ing of  the  headline  editors  by  this  sample  in 
the  San  Francisco  Call  of  October  9:  "con- 
gestion caused  demise"  of  a  laborer. 


Wm.  H.  Cheney,  secretary  of  the  Home 
^ns.  Co.  of  New  York,  died  last  month  of 
heart  failure. 

W.  F.  Keller  is  now  the  North  British 
agent  for  Colorado,  New  Mexico,  Wyoming, 
Nevada  and  Utah. 


Maryland. — Benj.  F.  Crouse  is  the  new  ins. 
com.,  succeeding  F.  I.  Duncan,  resigned. 


The  Press 

Our  Montreal  contemporary  falls  into  a 
common  error  when  it  speaks  of  the  "many 
millions"  sent  to  Chicago  in  1871  "by  British 
companies."  There  were  only  three  or  four 
foreign  companies  involved  in  the  great 
Chicago  fire,  and  their  total  losses  were  not 
large. 


Oldest  Insurance  Company  in  Hartford. 

Ninety-sixth  Annual  Exhibit 


-OF  THE- 


HARTFORD 

FIRE   INSURANCE  COMPANY 

OF  HARTFORD,  CONN. 

JAINUARV  1,  l<^Oe 

Total  Assets  .  .  . $18,061,926  87 

Losses  Paid,  Over 97,000,000  00 

Capital  Stock 1,250,000  00 

Reserve  for  Reinsurance 10,097,401  46 

Reserve  for  All  Unsettled  Claims.  .  .  .  1,563,828  93 

Net  Surplus  5,150,696  48 

Surplus  to  Policyholders 6,400,696  48 


GEO.  L.  CHASE,  President. 
CHAS.  E.  CHASE, Vice-Pres.     P.  C.  ROYCE,  Secretary 
R.  iW.  BISSELL.  Vice-Pres.        THOS.  TURNBULL,  Asst.  Sec 

PACIFIC   DEPARTMENT: 
313  California  Street,      =      -      =      -       San  Francisco,  Cal. 

PALACHE  dd  HEWITT,  General  Agents. 

J.  J.  DENNIS,  JOHN  M.  HOLMES,) 

W.O.MORGAN,    C.E.  MILLER,  (  Special  Agents 

P.  H.  GRIFFITH,     GEO.  E.  DEVINE,     (  and  Adjusters. 
W.  W.  GROVE,  I 

ADAM  GILLILAND,  Managfer  San  Francisco  Department. 
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Questions  and  Answers 

Is  the  Charter  Oak  Life  Insurance  Co. 
still  in  the  hands  of  a  receiver  ? 

It  is  not.  The  court  discharged  the  re- 
ceivers in  1898.  Altogether,  about  eighteen 
and  a  quarter  percent  dividends  were  paid 
to  policyholders.  There  remained  |4,ii9 
unclaimed  dividends,  which  sum  by  order 
of  court  was  paid  to  the  state  treasurer. 


Proximate  Cause  in   Liability  Insurance 

In  the  investigation  and  adjustment  of 
liability  claims  it  occasionally  happens  that 
the  position  assumed  by  the  claimant's  at- 
torny  involves  an  utter  misconception  of 
what  is  meant  in  the  law  of  negligence  by 
the  "proximate  cause  of  an  accident." 
The  expression  "proximate  cause"  as  ex- 
plamed  by  the  supreme  court  of  Missouri  in 
a  recent  decision,  frequently  signifies  not 
that  act  in  a  chain  of  causation  nearest  to 
the  injury  complained  of  but  the  culpable 
act  nearest  to  the  injury.  When  a  person's 
conduct  is  negligent  and  brings  another  per- 
son into  a  position  where  danger  is  the  nat- 
ural outcome,  the  introduction  of  a  non- 
culpable  act  between  the  original  negligence 
and  its  harmful  results  will  not  prevent  the 
original  negligence  from  being  treated  as 
the  proximate  cause  of  the  injury  if  it  con- 
tributed to  produce  it,  even  though  the  in- 
tervening act  was  the  immediate  cause. 
This  principle  is  illustrated  in  the  following 
cases : 

As  plaintiff  entered  an  elevator  the  oper- 
ator told  her  to  step  back  from  the  door, 
but  instantaneously  and  before  she  had  time 
to  step  back,  closed  the  door  and  started 
the  elevator  downward.  Her  dress  had 
caught  at  the  floor  they  were  leaving,  and 
when  the  c!ar  had  descended  a  few  feet  the 
dress  stretched  out  and  she  was  lifted  from 
the  floor  of  the  car  and  suspended  between 
the  floor  and  the  top.  The  operator,  per- 
ceiving her  peril,  reversed  the  movement  of 
the  car,  and  it  immediately  shot  upward, 
and  plaintiff's  leg  was  crushed  between  the 
floor  of  the  car  and  the  ceiling  of  the  story 
it  had  just  left.  The  proximate  cause  of  the 
accident  was  not  the  upward  movement  of 
the  car,  but  the  careless  act  of  some  one  in 
allowing  plaintiff's  dress  to  be  caught  in 


the  door,  or  in  starting  the  elevator  while  it 
was  caught.  It  was  the  duty  of  the  oper- 
ator to  see  that  plaintiff  was  safely  placed 
before  he  started  the  elevator,  and  if  he 
carelessly  closed  the  door  on  her  dress  that 
incident  was  the  proximate  cause  of  the  in- 
jury, for  everything  done  after  he  closed  the 
door  would  have  proved  harmless  if  her 
dress  had  been  free. 

In  a  Missouri  case  the  supreme  court 
held  that  although  a  passenger  was  caught 
in  the  door  of  the  elevator  by  the  operator's 
negligence,  the  passenger  would  have  es- 
caped injury  but  for  the  negligent  lowering 
of  the  elevator  upon  him.  It  was  shown 
that  after  the  elevator  had  ascended  two 
feet  it  was  stopped  ;  plaintiff  was  still  un- 
hurt and  could  have  been  extricated  from 
his  position  of  peril,  but  the  operator  let  the 
elevator  down  until  the  top  caught  and  in- 
jured him.  The  negligent  lowering  of  the 
elevator  was  the  proximate  cause  of  the  in- 
jury. 

In  a  Wisconsin  case  plaintiff  entered  de- 
fendant's building  to  take  the  elevator.  A 
boy  who  was  a  stranger  to  her  and  to  the 
defendant  hurried  past  her  in  the  hall, 
pushed  the  slide  of  the  well,  which  was  open 
one  or  two  inches,  back  as  far  as  it  would  go 
and  stepped  back.  Plaintiff  supposed  the 
boy  was  the  operator  of  the  elevator  and 
stepped  in.  The  elevator  was  at  an  upper 
floor  in  charge  of  its  regular  operator,  and 
plaintiff  fell  to  the  bottom  of  the  well  and 
was  injured.  The  court  said  the  independ- 
ent, voluntary  act  of  the  strange  boy  who 
opened  the  door  of  the  elevator  and  invited 
plaintiff  to  enter  the  well  was  incapable  of 
anticipation.  It  broke  the  chain  of  causa- 
tion between  the  prior  negligence  of  the  de- 
fendant and  the  injury  of  the  plaintiff,  and 
imposed  upon  the  boy  who  committed  the 
act  the  sole  liability  for  the  damage  which 
resulted  from  it.  The  acts  and  omissions  of 
the  defendant  were  too  remote  to  legally 
contribute  to  the  injury  or  to  impose  liability 
for  it.  They  were  not  a  proximate  cause 
of  the  accidentr-the  mischievous  and  wrong- 
ful act  of  the  strange  boy  was  the  sole 
moving,  efficient  proximate  cause  that  pro- 
duced it. 

The  incidents  in  another  case  were  the 
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culpable  acts  of  a  municipality  in  allowing  a 
board  in  a  sidewalk  to  be  loose,  whereby  in- 
jury resulted  to  a  pedestrian  by  his  com- 
panion stepping  on  one  end  of  the  board  and 
causing  it  to  rise.  Stepping  on  the  end  of 
the  board  was  the  immediate  but  not  the 
proximate  cause  of  the  accident.  — Employ- 
ers' Liability  Commentator. 


might  eventually  mean  that  many  excellent 
institutions  should  go  out  of  business. 


Political   Contributions 

During  political  campaigns  there  are 
legitimate  expenses  which  amount  to  a  very 
large  total  for  each  party.  These  expenses 
are  paid  by  contributions  from  candi- 
dates and  their  friends  and  from  busi- 
ness men  and  corporations.  The  motives 
of  the  givers  are  various;  and  even  where 
the  contributions  are  made  as  a  matter 
of  expediency  there  is  not  necessarily  any- 
thing immoral  in  the  transaction.  The 
opposing  candidates  may  be  equally  worthy, 
and  the  contributors  may  feel  under  just 
obligations  to  both.  It  is  no  more  wrong 
for  a  corporation  to  contribute  to  campaign 
funds  than  for  an  individual  to  do  so. 
There  is  a  good  deal  of  cant  in  recent  talk 
on  this  subject.  With  the  abuse  of  cam- 
paign funds,  and  tlie  responsibility  therefor, 
we  are  not  dealing.  Politics  is  business. 
Work  must  be  done,  and  men. must  be  paid 
for  it.  The  workers  and  the  contributors 
exert  an  influence  which  may  be  and  should 
be  wholly  legitimate.  Other  things  being 
equal,  those  proper  interests  that  are  helpful 
in  campaign  work  possess  an  advantage  in 
the  practical  affairs  of  government  —  an 
advantage  which  is  not  illegitimate,  which  is 
beneficial  to  good  government,  and  which 
is  shared  by  the  timid,  the  straight-laced 
and  the  penurious.  It  is  better  to  have 
political  organizations  under  obligations  to 
good  men  than  to  bad,  to  beneficent  cor- 
porations than  to  unscrupulous  bosses. 

Too  much  recently  said  on  this  subject, 
by  the  press  and  by  others,  is  peck- 
sniffian.  This  is  a  practical,  not  a  theo- 
retical world.  Much  that  is  good  can 
be  achieved,  much  that  is  bad  can  be 
defeated,  only  through  "the  machine"  and 
with  the  aid  of  the  machinist.  To  keep 
"wholly  out  of  politics,"  which  seems  to  be 
the    un-American    ideal   of    some    people, 


The  following  statement  upon  the  attitude 
of  the  National  Association  of  Local  Fire 
Insurance  Agents  towards  rating  conditions 
has  been  issued  by  the  secretary:  "The 
National  Association  has  nothing  to  do  with 
the  making  of  rates,  which  are  determined 
by  the  companies.  As  an  agents'  protective 
organization,  however,  it  has  a  vital  interest 
in  preventing  wars,  either  local  or  general, 
whether  confined  to  few  or  to  many.  The 
association  is  opposed  to  the  attempt  of  any 
company  or  agent  to  hold  business  by  rate 
cutting  which  cannot  be  held  in  any  other 
way,  upon  the  universally  accepted  principle 
that  the  business  belongs  to  whoever  can 
hold  it  at  equal  rates.  The  association  favors 
rate  reductions  to  conform  to  hazards,  but 
rate  cutting  inaugurated  to  injure  competi- 
tors it  opposes  because  that  kind  of  compe- 
tition is  against  public  policy.  The  asso- 
ciation holds  that  all  difterences  between 
companies  and  agents  should  be  settled 
without  resort  to  war  measures.  It  stands, 
in  short,  for  peaceful  and  orderly  methods, 
and  such  moral  force  as  it  possesses  will  at 
all  times  be  exerted  to  prevent  war  and  pro- 
mote peace.  There  are  indications  that  the 
war  spirit  is  being  fostered  and  encouraged 
by  some.  Wherever  it  can,  the  National 
Association  will  fix  responsibility  for  the  in- 
auguration of  rate  wars,  whether  in  large 
cities  or  small  hamlets.  It  invites  and  ex- 
pects to  receive  the  co-operation  of  all 
agents,  whose  business  may  at  any  time  be 
seriously  impaired,  if  not  ruined,  by  the 
harsh,  unequal  and  uneconomic  plan  of  rate 
cutting." 

Now  let  us  have  an  investigation  of  every 
state  insurance  department. 

The  American  Life  Insurance  Manual,  for 
sale  by  the  Coast  Review,  is  a  good  pocket- 
book  for  the  new  solicitor.  It  will  fill  his 
pocket-book.     Price  25  cents. 


The  insurance-baiter  governor  of  Arkansas 
was  recently  chased  about  a  hotel,  by  an 
angry  man  who  called  him  a  liar  and  a  thief 
and  then  beat  him  over  the  head  with  the 
butt  end  of  a  revolver. 
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Reminiscences 

When  Joseph  A.  Moore  of  Indianapolis, 
financial  agent,  defaulted  some  years  ago, 
it  was  found  that  many  loans  had  been  paid 
to  him  and  that  he  had  pocketed  the  money, 
continuing  the  loans  in  his  report  to  the 
lending  company  and  paying  the  interest 
regularly.  He  also  pretended  that  some  of 
the  borrowers  were  "  slow."  It  is  a  surpris- 
ing fact  that  the  lending  life  company's  loss 
by  this  defalcation  was  less  than  the  expenses 
of  another  direct  lending  plan  would  have 
been  in  the  same  mumber  of  years  for  all 
its  loans. 

Here  is  an  old-timer — a  circular  by  the 
California  Farmers'  Mutual  Fire  Insurance 
Association,  then  at  209  Sansome  St.,  San 
Francisco.  It  is  headed  "Coast  Review 
and  California  Farmers  Ins."  Co.  The 
officers  were:  Thos.  Flint,  president;  I.  G. 
Gardner,  vice  president;  J.  W.  Foard, 
president;  Ferd  K.  Rule,  secretary.  The 
circular  was  signed  by  the  secretary. 
It  was  a  long  denial  of  the  charge 
that  the  Coast  Review  had  been  promised 
a  bribe  if  it  would  cease  its  attacks  on  the 
California  Farmers.  There  was  also  a  pre- 
tence that  the  attacks,  and  "their  ungener- 
ous circulation  by  unscrupulous  agents," 
were  promoting  "the  peculiar  confidence" 
of  the  patrons  of  the  company.  But  the 
California  Farmers  failed,  as  the  Coast 
Review  predicted  —just  as  the  litter  of 
Washington  mutuals  will  fail. 


Marking  Up  Real  Estate 

It  is  customary  for  a  life  company  to 
mark  up  real  estate  values  where  the 
property  has  been  taken  in  under  fore- 
closure proceedings.  Loans  are  made  at 
say  one-half  real  value;  the  debtor  meets 
with  misfortune  and  cannot  sell ;  the  lend- 
ing company  takes  possession  and  waits  for 
an  improved  realty  market.  Interest  ceases. 
Perhaps  there  are  only  moderate  rents  or 
none  at  all.  The  property  being  actually 
worth  much  more  than  the  loan,  the  value  is 
marked  up  yearly  a  sum  equal  at  least  to 
the  interest  required  on  the  reserves.  This 
is  legitimate. 

Quality  may  be  better  than  quantity. 


The  Term  Non-Board  in  the  East 

In  the  East  the  term  non-board  has  a 
meaning  somewhat  different  from  that  on 
the  Coast.  The  Eastern  "  non-board  "  is  a 
term  of  severe  reproach,  for  it  means  abso- 
lute separation  from  all  organized  effort  for 
the  improvement  of  the  business  and  the 
advancement  of  policyholders'  (or  property- 
owners')  interests  in  the  matter  of  inspec- 
tion and  protection.  In  other  words,  east 
of  the  Rockies  the  non-boarder  is  an  Ishma- 
lite,  with  hands  against  all  other  companies. 
A  company  may  be  a  member  of  no  union 
or  exchange  and  yet  not  be  a  non-boarder. 
It  may  be  a  member  in  one  field  and  not  in 
another.  It  may  affiliate  with  local  boards 
and  not  with  central  boards,  and  therefore 
be  regarded  as  a  board  company  while  yet  a 
non-Union  or  non-Exchange  or  non-Tariff 
Association  company.  On  the  Pacific  Coast, 
on  the  contrary,  there  are  but  two  classes — 
those  which  are  members  of  the  Board  at 
San  Francisco,  and  those  which  are  not. 


The  daily  head-line  editor  is  exasperat- 
ingly  careless.  Most  sensible  men  read  little 
in  a  daily  paper  except  the  head-lines.  Re- 
cently we  have  read  all  the  dispatches  con- 
cerning the  life  insurance  investigation  in 
New  York,  and  have  found  the  head-lines 
invariably  misleading.  The  men  uho  write 
these  "display"  lines  have  been  stupidly 
careless  or  have  deliberately  made  mis- 
statements in  order  to  create  sensational 
effects.  Here  is  an  example  of  one  or  the 
other:  "  Mutual  Life  Pays  Bribes."  Refer- 
ence is  made  to  testimony  concerning  the 
Mutual  Reserve  Life,  a  reorganized  assess- 
ment company,  not  the  Mutual  Life. 


In  the  palmy  days  of  co-operative  insur- 
ance, which  admittedly  provided  temporary 
insurance  only,  a  good  deal  of  renewable 
term  business  was  written  by  legal  reserve 
companies,  thus  providing  the  low  rates 
which  were  attractive,  and  at  the  same  time 
giving  secure  protection.  Renewable  term 
policies  have  an  increasing  premium,  in- 
creasing annually  or  in  groups  of  years. 


The  New  York  governor's  lack  of  back- 
bone is  now  explained. 
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Sensational  Journalism  Hurts 

The  disclosures  in  the  life  insurance  in 
vestigation  in  New  York  relate  in  the  main 
to  the  personal  management  of  the  compan- 
ies and  not  to  their  condition.  Excessive 
competition,  the  rivalry  of  ambitious  man- 
agers, the  opportunities  presented  by  the 
necessary  investment  of  a  vast  monthly  in- 
come, and  the  absence  of  a  high  ethical 
sense  not  found  generally  in  other  branches 
of  business,  have  developed' high  pressure 
methods,  extravagance  in  management, 
syndicate  purchases  and  sales  and  commis- 
sions, etc.,  which  were  bound  in  time  to  end 
in  jealousies,  recriminations,  demoralization 
and  investigation. 

Harriman  may  have  been  the  cause  of 
this  investigation,  but  something  like  it  was 
inevitable. 

It  is  gratifying  to  be  able  to  say  that  in  all 
the  scandal,  and  pretence  of  scandal,  there 
has  never  been  a  hint  against  the  integrity 
of  the  companies.  Life  insurance  is  built  on 
the  rock  of  solvency.  The  reserves  required 
by  law  are  in  sight,  and  the  "safety  fund" 
surplus  is  also  in  evidence.  Men  have 
grown  rich  in  handling  the  assets — in  buying 
these  or  those  securities— in  speculating 
with  the  surplus  if  you  will — in  various  cen 
surable  ways — but  their  extravagances  and 
misdeeds  have  had  none  other  than  a  super- 
ficial effect  on  their  companies. 

Unfortunately,  the  general  press  of  the 
country  has  not  been  discriminating. 
Where  there  was  good  to  be  said  it  has 
been  left  unsaid.  Where  praise  was  due, 
there  has  been  silence.  The  object  of  the 
press  appears  to  have  been  solely  to  kick  up 
a  row  and  sell  papers. 

Press  comment  has  been  unsound  as  to 
judgment,  restricted  as  to  knowledge,  and 
indifferent  as  to  essential  and  accessible 
facts.  The  course  of  the  press  generally 
has  been  a  new  disgrace  to  American 
journalism. 


does  not  seem  exceptionally  favorable. 
This  company's  experience  can  hardly  be 
considered  as  .encouraging  the  organization 
of  any  company  limited  to  abstainers  as 
members. 


Here  is  the  report  of  the  Abstainers  & 
General  of  England,  founded  as  the  Blue 
Ribbon  in  1883.  It  gained  28  new  policies 
last  year.  Expenses  were  27  percent.  Divi- 
dends to  policyholders  amounted  to  I3150 
or  1.2  percent.     The  mortality  experience 


Names  or  Emblems  Must  Not  Be  Used  for 
Business  Purposes 

An  old  Mason  writes  us  that — 

"The  use  of  the  name  or  emblems  of  Ma- 
sonry for  business  purposes  is  a  violation  of 
the  principles  of  Masonry,  and  also  a  viola- 
tion of  the  laws  of  the  grand  lodge  of  Cal- 
ifornia and  other  grand  lodges." 

We  are  glad  to  hear  it.  But  we  find  it 
difficult  to  reconcile  this  positive  assertion 
with  the  existence  of  so-called  Masonic 
insurance  societies  whose  promoters  and 
officers  continue  to  be  Masons  in  good 
standing. 

Provident    Life    &    Trust     Pays     Big     for 
Legislative  Influence 

According  to  a  press  dispatch.  President 
Samuel  B.  Shipley  of  the  Prov.  Life  &  Trust 
Co.  admits  that  his  company  paid  last  year 
to  Congressman  Martin  Olmsted,  a  corpora- 
tion lawyer  of  Harrisburg,  I7500  for  using 
his  influence  to  have  unfavorable  insurance 
bills  buried  in  committee.  Shipley  also 
said  that  the  Provident  Company  had  paid 
for  a  number  of  years  a  salary  of  |2ooo  out- 
side of  his  regular  commissions,  to  William 
J.  Scott,  one  of  its  agents,  for  staying  in 
Harrisburg  while  the  legislature  has  been 
in  session,  looking  out  for  bills  that  might 
affect  the  company  and  having  them  killed. 
Shipley  said: 

"Last  year  two  bills  were  introduced  in  the 
legislature  which  we  recognized  as  unfavor- 
able to  the  interests  of  our  company.  I 
went  to  Mr.  Olmsted  and  said:  'You  have 
influence  with  the  legislators,  and  I  thought 
you  might  be  able  to  convince  them  that 
these  bills  are  unfair.'  Olmsted  said,  'You 
wish  to  retain  me,  then  ?'  and  I  told  him  I 
did.  Nothing  more  was  said  until  the 
legislature  adjourned.  In  the  meantime  the 
bills  died.  They  never  were  brought  out 
of  committee.  Then  Mr.  Olmsted  sent  me 
his  hill.  It  was  for  ;f75oo.  The  company 
paid  it,  and  that  ended  the  matter." 
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By  the  Cynic 

A  business  not  worth  insuring  is  not  worth 
doing. 

A  life  not  worth  insuring  is  not  worth  liv- 
ing. 

A  man  who  cannot  insure  his  property  is 
not  worthy  of  credit. 

A  man  who  will  not  insure  his  life  is  not 
worth  marrying. 

A  man  who  needs  no  accident  insurance 
is  a  dead  one. 

A  ship  uninsured  always  goes  to  sea  once 
too  often. 

A  personal  surety  is  a  man  who  has  empty 
rooms  in  his  upper  story. 

A  manufacturer  who  carries  his  own  em- 
ployers' liability  is  foolhardy. 

The  writer  saw  a  red-shingle  mill  in 
prosperous  operation  down  the  Coast  the 
other  day.  In  a  semi-cove  a  gasoline 
schooner  lay  at  anchor,  its  prow  pointed 
oceanward  and  the  puffing  engine  turning 
the  screw  incessantly.  To  have  bumped  on 
those  rocky  cliffs  would  have  meant  in- 
stant destruction.  The  shingles  were  sent 
down  on  a  cable  to  the  deck,  a  wagon-load 
at  a  time.  In  the  evening  the  schooner 
detached  herself  from  the  boom  anchor  and 
churned  away  for  San  Francisco.  Every 
detail  in  sight  showed  prosperity.  But 
alas !  when  the  writer  looked  for  the 
shingle  and  slab  mill  next  morning  on  the 
brow  of  the  cliff  it  was  not  there.  Down 
the  steep  front  to  the  water's  edge  the  saw- 
dust was  flaming;  above  were  tangled 
machinery  and  smoking  ruins.  There  was 
no  insurance. 

The  Presbyterian  Ministers'  Fund  is  the 
oldest  insurance  corporation  in  America.  Its 
charter  was  granted  by  "Thomas  Penn  and 
Richard  Penn,  Esquires,  true  and  absolute 
Proprietaries  and  Governors  in  Chief  of  the 
Province  of  Pennsylvania  and  Counties  of 
New  Castle,  Kent,  and  Susse.x,  upon  Dela- 
ware." It  is  dated  "the  eleventh  day  of 
January,  in  the  thirty-second  day  of  the 
reign  of  our  Sovereign  Lord,  George  the 
Second,  by  the  grace  of  God,  of  Great 
Britain,  France,  and  Ireland,  King,  De- 
fender of  the  Faith,  and  so  forth,  and  in  the 
year  of  our  Lord  one  thousand  seven 
hundred  and  fifty-nine." 


The  Investigations 

Possibly  the  insurance  investigations  may 
in  time  extend  to  fire  as  well  as  life 
companies,  and  incidentally  bring  up  the 
subject  of  examinations,  hold-ups,  and  ex- 
orbitant requirements  by  state  insurance 
departments.  If  so,  as  in  the  case  of  the 
life  companies,  the  public  may  be  regaled 
with  the  "inside"  history  of  Clunie's  de- 
mands of  the  fire  companies  in  California, 
and  of  their  final  "adjustment."  Among 
the  insurance  commissioner's  attorneys 
were  his  brother  and  George  D.  Collins 
who  is  now  on  trial  on  a  charge  of  bigamy. 
Had  Clunie  succeeded  in  ousting  the  com- 
panies, thousands  of  local  agents  in  Cal- 
ifornia would  have  been  out  of  a  job,  and  a 
great  deal  of  property  would  have  been 
left  without  the  protection  of  insurance. 
Among  the  commissioner's  demands  were 
that  the  $2,000  personal  bonds  filed  by  the 
companies  were  not  satisfactory.  The  bonds 
endorsed  by  wealthy  men  had  been  satis- 
factory to  all  former  commissioners.  Clunie 
would  not  accept  the  bonds  of  the  largest 
surety  company  either,  nor  would  he  say 
what  form  of  bond  would  be  satisfactory. 
Four  sets  of  companies  filed  suits  for  an 
injunction.  A  temporary  injunction  was 
granted;  and  finally  there  was  a  settlement. 
One  company,  the  Connecticut,  defied  the 
commissioner  and  was  not  disturbed. 


One  who  employs  a  broker  to  obtain  in- 
surance does  not  thereby  incur  any  liability 
to  pay  the  broker  commissions. — Arndt  v. 
Miller,  Daybill  &  Co.  (Sup.)  604. 

Another  man  on  San  Francisco  street-car 
tried  to  catch  his  "lid"  lifted  by  the  wind, 
and  fell  from  the  car  and  suffered  a  fractured 
skull.  As  in  the  former  case  the  man  will 
die.  If  you  wear  a  hat,  "wear"  an  accident 
policy  also. 

The  Spokane  Chronicle  errs  when  it  says 
that  "ten  years  ago"  the  insurance  of  grow- 
ing grain  was  "practically  unknown." 
Such  insurance  originated  on  this  Coast 
thirty  years  or  more  ago.  Only  in  recent  years 
however,  has  there  been  growing  grain 
insurance  in  the  Northwest.  The  San 
Joaquin  valley,  Cal.,  has  the  honor  of  the 
first  growing  grain  insurance  in  the  world. 
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The      Written      Portion     of       the      Policy. 
Qualifying  Clauses,  Endorsements,  Etc. 

A  PAPER  BY  R.  \V .  0SI50RN.  READ  BE- 
FORE THE  FIRE  INSURANCE  INSTITUTE 
OF   SAN    FRANCISCO. 

(Continued.) 

We  will  now  consider  some  of  the  principal 
warranties  incorporated  in  policies  of  insur- 
ance. 

The  Watchman's  Clause  is  a  very  import- 
ant one  and  there  have  been  some  very  in- 
teresting cases  involving  the  rights  of  the 
company  and  the  duty  of  the  assured.  That 
there  should  be  any  question  as  to  the  mean- 
ing of  the  ordinary  watchman's  clause  is  to 
me  incomprehensible.  Without  doubt  some 
courts  have  created  new  watchman's  clauses 
rather  than  interpreted  those  in  the  contract. 
To  the  ordinary  mind  a  watchman's  clause 
conveys  but  one  meaning;  that  in  the  event 
of  the  property  being  shut  down  or  not  in 
operation  it  should  be  watched.  If  it  is  im- 
possible for  one  man  to  do  the  watching 
day  and  night,  then  two  or  even  more  if 
necessary,  should  be  employed,  but  it 
stands  without  question  that  the  clause  de- 
signed "a  watch,"  and  "a  watch"  to  be 
such  must  be  logical,  effective  and  complete. 
That  is  rational  and  logical,  but  the  courts 
seem  to  differ  from  me  in  that  respect,  and 
as  they  are  the  arbitrators  of  our  differences 
I  must  yield  to  their  dictum.  In  view  of  the 
varied  constructions  placed  upon  this  much 
abused  clause,  let  us  take  the  matter  ser- 
ously  and  decide  that  there  is  but  one  thing 
to  do,  and  that  is  frame  the  clause  so  as  to 
meet  the  objections  ofTered  by  the  various 
courts  before  whom  the  question  has  been 
argued.  The  old  form  of  a  watchman's 
clause  in  vogue  some  years  ago  was  passed 
upon  by  the  supreme  court  of  this  state  and 
a  most  logical  interpretation  given  to  it. 

The  present  clause  of  the  Board  was  de- 
signed to  meet  the  possible  ruling  that  the 
"entire"  mill  property  would  have  to  be 
shut  down  before  there  could  be  a  breach  of 
the  warranty.  In  other  words,  that  if  three 
or  four  parts  of  a  mill  were  insured  under  a 
policy,  all  of  tlieni  would  have  to  be  shut 
down  in  order  to'  make  the  watchman's 
clause  applicable.  I  have  always  felt  that 
such  a  construction  was  possible   but  have 


not  thought  it  probable  that  any  court  would 
take  that  view  of  the  case,  considering  the 
spirit  and  evident  purpose  of  the  clause. 
Therefore  great  care  should  be  exercised  to 
enumerate  the  building  or  parts  of  the  plant 
that  the  company  designed  should  be 
watched  if  shut  down  or  not  operated. 

The  "Exposure  Clause"  commonly  in- 
troduced in  growing  towns  with  frame 
ranges,  is  another  very  important  clause. 
Towns  are  springing  up  all  over  this  western 
country  with  such  rapidity  that  it  behooves 
the  companies  to  be  very  watchful  of  their 
interests  there.  The  agent  will  send  to  his 
company  a  line  on  a  stock  contained  in  a 
frame  building  detached  150  feet  from  any 
other  building.  The  rate  thereon  will  be 
2'A%-  Before  the  policy  expires,  however, 
the  mtervening  space  will  have  been  built 
up  so  that  a  continuous  frame  range  rating 
10%  will  expose  your  2>^%  risk  without  an 
increase  of  rate.  To  prevent  this  the  ex- 
posure clause  is  introduced  and  it  is  war- 
ranted that  the  assured  shall  give  notice, 
pay  the  increased  rate  and  have  endorsed  on 
his  policy  a  permit,  and  should  he  not  do  so 
he  will  have  vitiated  his  insurance  because 
the  law  does  not  take  into  consideration  any 
question  as  to  what  the  agent  knew  about 
the  change.  It  was  zvarranted  in  the  con- 
tract that  it  would  be  done  and  nothing  can 
intervene  to  prevent  the  forfeiture. 

The  "Clear  Space"  Clause,  a  most  im- 
portant warranty  and  one  frequently  violated. 
Lumber  exposed  by  a  mill  within  50  feet  is 
,vvorth  quite  as  much  as  the  mill  itself,  and 
the  farther  you  get  away  from  the  mill  the 
more  exempt  is  the  lumber  from  possible 
damage  from  a  fire  in  the  mill.  To  that 
end  the  clear  space  clause  is  introduced, 
whereby  the  assured  warrants  that  he  will 
maintain  a  clear  space  between  the  mill  and 
the  lumber,  of  a  certain  number  of  feet  and 
unless  this  is  literally  complied  with  by  him, 
he  forfeits  his  right  to  recovery.  In  the 
question  of  warranty  I  want  to  impress  on 
your  minds  that  a  mere  substantial  com- 
pliance is  insufficient;  it  must  be  an  actual 
and  complete  compliance  with  the  terms  of 
a  warranty  to  avoid  a  forfeiture,  and  it  is 
wholly  immaterial  whether  the  exactions  of 
a  warranty  are  reasonable  or  not.     If  it  were 
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warranted  in  a  policy  that  the  assured  must 
wear  a  red  cap  during  ofiice  hours,  and  he 
should  fail  to  do  so,  no  matter  what  the  loss 
involved,  the  company  would  be  exempted 
should  he  fail  to  perform  even  so  ridiculous 
a  covenant,  and  this  on  the  theory  that  a 
warranty  is  designed  to  preclude  the  possi- 
bility of  any  question  arising  in  any  respect  as 
to  its  fulfillment. 

No  particular  language  is  necessary  to 
create  a  warranty,  although  it  is  well  to 
always  commence  such  an  agreement  by  the 
words  "it  is  hereby  warranted,"  etc. 

Next  let  us  discuss  general  clauses  :  You 
are  frequently  called  upon  to  insure  a  stock 
of  goods  contained  in  several  buildings. 
The  assured  calculates  possibly  from  the 
location,  construction  and  exposures  that  all 
three  of  them  would  not  burn.  He  dis- 
tributes his  stock  and  takes  out  insurance  to 
cover  the  probable  loss  in  any  one  of  them. 
This  delicate  piece  of  deception  on  his  part 
is  promptly  met  by  the  underwriting  practice 
of  the  "Average  Clause"  which  requires 
that  in  the  event  of  a  loss  the  company 
shall  be  bound  in  any  one  location  for  an 
amount  not  in  excess  as  the  value  in  each 
location  shall  bear  to  the  value  in  all  loca- 
tions, and  such  average  clause  should  be 
very  particularly  drawn  to  cover  the  inten- 
tion in  this  respect.  Let  it  be  clear,  concise 
and  expressive  of  the  intention.  Without 
this  clause  a  company  may  be  called  upon 
to  pay  the  total  amount  of  its  policy,  whereas 
possibly  only  one-third  of  the  property 
has  been  destroyed,  and  for  the  leason  as 
set  forth  in  the  opening  statement. 

The  Three-fourths  Value  Clause  and  the 
Three-fourths  Loss  Clause  are  very  import- 
ant because  they  are  the  moral  deterrants  in 
the  business.  The  former  is  designed  to 
protect  the  company  against  full  or  over-in- 
surance and  we  place  the  responsibility 
upon  the  assured  to  the  extent  that  in  the 
event  of  a  loss  the  company  will  not  be 
bound  for  an  amount  exceeding  three- 
fourths  of  the  value  of  the  property  at  the 
time  of  the  fire.  The  three-fourths  loss 
clause,  however,  differs  from  the  former  in 
that  whatever  may  be  the  value  or  the  loss 
the  company  will  not  be  liable  for  more  than 
three-fourths  of  such  loss. 


Coinsurance  involves  a  principle  quite  the 
reverse  of  the  "value"  or  the  "loss"  clause 
in  that  it  requires  the  assured  to  maintain  in- 
surance equal  to  such  percentage  as  is  nomi- 
nated in  the  policy.  There  are  certain 
buildings  in  this  city,  of  modern  construc- 
tion, which  under  ordinary  circumstances, 
barring  conflagration,  would  not  suffer  seri- 
ously in  the  event  of  fire  and  the  owners 
very  frequently  insure  for  such  an  amount 
as  probably  would  be  the  damage  in  the 
event  of  a  fire,  and  this  means  that  the  com- 
pany under  such  circumstances  would  be 
called  upon  to  pay  a  total  loss  and  the  rate 
only  based  upon  construction  and  occu- 
pancy. To  obivate  this  and  to  increase  the 
volume  of  income  the  companies  introduce 
the  coinsurance  clause,  whereby  the  rate  is 
reduced  according  to  the  amount  of  insur- 
ance that  they  will  carry.  It  is  logical,  it  is 
businesslike  and  yet  some  of  the  states  have 
legislated  against  the  clause  and  the  courts 
have  upheld  the  constitutionality  of  such  en- 
actments. Originally  the  coinsurance  clause 
required  a  maintenance  of  insurance  accord- 
ing to  a  specified  percentage,  and  in  the 
event  of  a  small  loss  it  became  necessary  if 
on  a  stock,  to  take  an  inventory  or  if  on  a 
building,  to  have  estimates  made.  This 
with  leason  was  modified  so  that  the  clause 
would  not  apply  where  the  loss  did  not 
reach  five  percent.  In  the  event  of  several 
companies  on  the  risk  having  incoi'porated 
in  their  policies  a  coinsurance  clause,  with 
one  or  two  other  companies  omitting  the 
clause  the  latter  shall  not  avail  themselves 
of  an  apportionment  made  under  coinsur- 
ance. They  would  have  to  pay  full  indemi- 
ty.  Sometimes  a  provision  is  inserted  to 
the  effect  that  a  company  shall  not  be  bound 
for  a  greater  amount  or  to  a  greater  extent 
than  any  other  company  on  the  same  risk, 
and  that  if  the  other  companies'  policy 
should  contain  coinsurance,  average,  etc., 
that  they  in  tunj  should  be  entitled  to  simi- 
lar advantages,  but  I  seriously  question  the 
validity  of  such  an  agreement  because  it  is 
indefinite,  shows  conclusively  that  the 
minds  of  the  two  parties,  company  and  as- 
sured, had  not  met  and  agreed  upon  a  defi- 
nite form  of  contract.  It  would  be  unrea- 
sonable to  assume  that  Mr.  "A"   who  paid 
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a  rate  of  one  percent  with  company  "Z" 
should  forfeit  any  of  his  indemnity  simply 
because  at  a  later  date  he  had  taken  a  policy 
out  with  "B"  whereby  he  had  agreed  for  a 
lower  premium,  to  carry  coinsurance.  The 
theory  of  contract  is  that  it  must  be  clear 
that  the  minds  of  the  parties  meet  and  they 
must  agree  specifically  and  generally  upon 
the  conditions  under  which  they  are  oper- 
ated. How  can  it  be  contended  that  com- 
pany "A"  and  the  assured  had  agreed  upon 
coinsurance  unless  the  coinsurance  clause 
was  inserted  and  made  a  part  of  the  contract 
in  specific  language. 

Mortgage  Clauses:  From  an  underwrit- 
er's point  of  view  this  is  one  of  the  most 
objectionable,  unreasonable  and  dangerous 
clauses  that  we  grant.  There  are  two  sides 
however,  to  this  question  and  as  long  as  the 
clause  is  a  fixture  in  the  business  we  will  not 
discuss  its  equities.  The  clause  currently  used 
is  attached  with  freedom  to  a  mixed  policy; 
that  is  to  say,  the  contract  may  cover  realty 
and  personal  property  and  the  moment  that 
we  attach  this  clause  to  the  policy  it  makes 
it  incumbent  upon  us  to  pay  a  loss  on  the  per- 
sonal property  as  well.  Therefore  current 
forms  should  be  modified  so  that  if  attached 
to  such  mixed  policy  the  clause  will  apply 
only  to  the  realty,  and  to  that  end  the  form 
here  presented  to  you  would  seem  to  be 
appropriate.  Banks  and  loaning  compan- 
ies draft  forms  of  an  agreement  which  obvi- 
ate the  necessity  of  placing  on  each  policy 
one  of  these  clauses  and  they  contain  sub- 
stantially the  conditions  of  the  mortgage 
clause,  but  there  is  a  tendency  on  the  part 
of  these  loaning  companies  to  omit  the 
right  of  subrogation  "to  the  extent  of  such 
payment"  as  a  company  may  make.  I  have 
seen  forms  that  contained  a  provision  that 
at  the  election  of  the  company  it  could  take 
up  the  entire  loan,  but  no  right  of  subroga- 
tion for  the  amount  .of  the  loss  was  con- 
tracted for.  By  this  you  will  see  that  a  com- 
pany forfeits  its  right  and  loses  an  oppor- 
tunity to  recover  under  subrogation,  because 
there  are  very  few  instances  when  an  in- 
surance company  would  want  to  take  up  a 
mortgage,  paying  the  full  amount  therefor 
to  the  mortgagee.  A  mortgage  clause  is 
designed  only  to  cover  realty.     It  was  never 


contemplated  to  apply  to  personal  property 
and  should  never  be  so  used,  for  the  reason 
that  as  almost  every  safeguard  of  the  con- 
tract is  waived  under  that  clause,  it  becomes 
very  dangerous  indeed  to  have  such  waiver 
apply  to  personal  property  which  is  a  loss 
more  difficult  to  adjust  than  on  a  building. 
Personal  property  can  be  moved,  handled, 
changed  and  altered,  whereas  a  building 
stands  for  itself  and  is  not  subject  to  the 
same  hazard  in  that  respect. 


Grand  Pow-Wow 

Thos.  E.  Drake,  supt.  of  ins.  fortheDist. 
of  Columbia,  has  called  a  conference  of  all 
the  governors,  attorney-generals  and  ins. 
dept.  officials  of  the  United  States  "and 
Territories,"  in  Chicago,  Feb.i,  to  consider 
matters  pertaining  to  life  ins.  as  well  as  the 
business  of  ins.  in  general. 

It  is  an  emotional  undertaking  of  no 
practical  utility.  The  real  evils— such  as 
state  insurance  department  hold-ups,  unjust 
taxation,  the  special  penalization  of  savings 
for  widows  and  orphans,  the  prohibition  of 
compacts  which  reduce  fire-hazards — will 
not  be  referred  to  by  any  word-slinger  at 
the  conference. 


Life.— It  pays  the  agent  better  to  change 
to  another  company  and  rewrite  half  his 
clientage,  who  remain  in  good  health,  in 
new  policies  at  65  percent  rather  than  to 
remain  and  receive  only  ^^4  percent.  An 
increase  in  amount  of  first  year's  premiums 
would  stop  much  of  this  "twisting." — Conn. 
Insurance  Report. 

It  is  not  improbable  that  both  the  fire 
and  the  life  agents  of  Ohio  had  a  good  deal 
to  do  with  the  defeat  of  Gov.  Herrick.  It 
would  be  well  for  professional  politicians  to 
remember  that  insurance  men  often  hold 
the  balance  of  power  at  an  election,  and 
may  employ  it  to  defeat  candidates  who 
have  made  themselves  obnoxious  to  insur- 
ance interests. 


Who  is  Miles  M.  Dawson?  Sonie  kind 
contemp.  will  correct  us  if  we  err  in  saying 
that  he  was  formerly  an  apologist  for  assess- 
ment life  insurance. 
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Pride  rideth  before  a  fall. 

It  is  a  case  of  Bowles  over? 

Of  course  Lawson  says  "I  did  it." 

Why  not  substitute  underwriters  for  finan- 
ciers ? 

The  Pacific  Mutual  again  has  a  life  insur- 
ance man  at  his  head. 

George  Fletcher,  a  San  Francisco  solicitor, 
committed  suicide  last  week. 

Agents  of  the  giants  have  been  instructed 
to  collect  the  whole  premium  in  advance. 

A.  L.  Foster  has  been  appointed  manager 
for  the  Columbian  National  at  Los  Angeles. 

Emory  McClintock  is  now  vice  president 
of  the  Mutual — a  well  deserved  appointment. 

And  there  was  politics  in  the  investiga- 
tion? Ask  Odell..  Ask  Harriman.  Ask 
Depew. 

In  the  advertising  section  we  print  several 
pages  of  selections  possibly  useful  to  new 
solicitors. 

Alexander  E.  Orr  has  been  elected  presi- 
dent of  the  New  York  Life.  It  is  assumed 
that  he  is  acceptable  to  the  "silver"  policy- 
holders of  the  company.  His  salary  will  be 
f  50, coo  a  year. 

The  life  agents'  paper,  announced  by 
prospetus  a  year  or  so  ago,  from  this  office, 
will  probably  be  issued  soon.  Special  con- 
tributors are  wanted.  The  subscription 
price  will  be  50  cts  a  year. 

Fred  P.   Newport  is  to  be  superintes^dent 

of  ageneifes    for    the    consolidated    Pacific- 

Cong^rvative.     Mr.  Newport  is  a  progressiva 

a/ra  thoroughly  competent  field  man,   and\ 

'Hiis  appointment  is  a  very  satisfactory  one. 

Edward  W.  Scott  has  resigned  as  presi- 
dent of  the  Provident  Savings  Life  Assurance 
Society.  His  successor  is  Hon.  Timothy  L. 
Woodruff,  who  is  well  and  favorably  known. 
Mr.  Scott  will  continue  in  the  service  of  the 
company,  as  chairman  of  the  board  of 
directors.  President  Woodruff  promises 
great  things  for  the  Provident  Savings. 


Many  life  officials  don't  feel  resigned. 

Mr.  did  it  with  his  little  hatchet. 

The  Mutual  has  reduced  commissions  on 
deferred  policies. 

Hereafter  ^250,000  will  be  the  limit  in  the 
Mutual  and  no  reinsurance. 

George  T.  Dexter  is  to  be  in  line  for 
promotion.     It  is  coming  to  him. 

The  successful  Flemming  Bros,  of  Des 
Moines  will  remain  with  the  Mutual  Life. 

Any  life  insurance  company  employing 
H.  L.  Luke  might  well  write  to  the  Coast 
Review. 

Apparently,  young  insurance  men  need 
not  hope  to  be  elected  president  of  any  of 
the  giant  companies. 

Last  year  the  Prudential  wrote  1305,000,- 
000  paid-for  business.  The  insurance  in 
force  is  now  over  |i,  160, 000, 000. 

The  three  giants  appear  to  be  pulled  by 
"one  string"  in  the  hands  of  some  one 
man  or  one  interest.  Have  the  proxies  been 
consolidated? 

A.  D.  Katz,  recently  an  Idaho  man  for 
the  Mutual,  succeeds  W.  L.  Hathaway  at 
Portland.  Manager  Hathaway  set  a  pace  for 
him.     We  hope  Katz  is  a  scratch  man. 

President  Tyree  of  the  Continental  Life  & 
Investment  has  been  in  Chicago  for  the 
past  few  days.  He  has  engaged  a  number 
of  experienced  field  workers,  and  the  San 
Francisco  head  ofifiice  will  soon  be  very 
busy  headquarters. 

Thomas  H.  Bowles  is  striving  to  wrest 
the  control  of  the  Mutual  Life  from  the 
Standard  Oil  Company,  which,  he  says, 
is  represented  in  the  person  of  the  new 
president,  Mr.  Peabody.  The  following  is 
Bowles's  announcement  to  policyholders  of 
thelVIutual :  ' 'The  Standard  Oil  has  secured 
control  of  the  Mutual  Life  Insurance  Com- 
pany. Policyholders  will  have  to  fight.  I 
am  organizing  an  international  association 
of  policyholders  to  wrest  the  management 
from  Wall  street  and  put  it  in  the  hands  of 
practical  insurance  managers.  Will  you 
help  us?" 


\ 
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Table  Showing  California  Life  Business  for  the  Year  1905. 

REVISED   AND   COMPLETE,    AS   ON   FILE   WITH   STATE    INSURANCE   DEPARTMENT. 


NAME. 

Ne 

w  Policies  Written. 

Policies  Renewed. 

Policies  in  Force 
December  31,1905. 

Losses 
and  En- 
dow- 
ments 
Paid. 

No. 

Amount. 

Premium 

No. 

Amount. 

Premium 

No. 

Amount. 

^tna  Life 

♦Banker's  L.  Ass'n  .   . 
Columbian  Nat.   ,   .   . 
Connecticut  M  .   .   .   . 

784 

981 

78 

161 

$1,429,050 

1.962,000 

548,000 

316,000 

$    60,284 

2,944 

21,361 

7,058 

2,835 

4,304 

•    2 

1,96? 

%     5,644,00( 

8,608,00C 

15,00C 

4,469,50t 

$    200,864 

101,4.53 

366 

162,531 

.3,882 

5,285 

73 

2,931 

$    7,233,238 

10.570,000 

513,000 

6,151,736 

$  65.983 
36,000 

■  88,433 

Conserv^ative     .... 
Continental  L  &  I  Co. 

8342 
207 
236 

1260 
199 

6,885,2.54 
1,021,000 

951,600 
3,148,930 

555,545 

306,008 
37,428 
26.446 

121,164 
18,424 

4.884 

8,693,808 

341,694 

11.678 
311 
219 

13,218 
1,721 

14,958,228 

1,031,000 

860.100 

34,393,582 
4,070,973 

70,107 
5,000 

Des  Moine.s 

Equitable 

Fidelity  M 

10,492 
1,632 

'  28>41,'524 
3,515,438 

6,623 

1,176,164 

108,910 

4,500 
410,705 
50,398 

Germania 

Home 

Life  Assn  of  Am 

188 

238 

2 

128 

170 

3541 

365,407 

443,015 

3,500 

316,000 

337,750 

2,703,045 

17,0.57 

16,393 

83 

9,743 
1 1 ,697 
78,457 

1,567 
1,377 

3,416,180 
2,927,374 

147,614 
121,871 

2,044 

1,605 

1 

941 
1,038 
6,701 

4,513,701 

3,370,289 

1,000 

2,174,951 
2,066,350 
5,736,521 

90,474 
40,666 

Manhattan 

Massachusetts  M 
Metropolitan     .... 

736 

868 

4,014 

1,943,500 
1,718,600 
3,581,640 

67,505 
62,440 
171,922 

65,447 

9,793 

32,489 

Minnesota  M    .   .   .  . 
Mutual  Benefit     .  .  . 
Mutual 

323 
573 
1264 

974,250 
1,478,550 
3,800,535 

43,630 
63,401 
118,065 

232 

2,906 
12,271 

835,500 

8,546,917 

32,174,433 

28,819 

338,089 

1,232,742 

504 
3,623 
15,764 

1,873,992 
10,431,064 
40,262,360 

11,708 
111,251 
759,077 

National,  Vt    .   . 
National  of  U.  S.    .   . 
New  England  M 

286 
90 

472 

676,830 
199,500 
872,026 

27,630 

7,516 

41,130 

1,690 

6 

3,681 

3,626.125 

9.300 

7,696,200 

130,206 

2,295 

300,714 

1,976 
91 

4.980 

1,302,955 

195,500 

9,459,393 

35,644 

144 

176,382 

New  York 

Northwestern  M.    '.  '. 

3344 
1303 

6,740,291 
3,020,300 

276,619 
109,797 

16,515 
8,186 

38.2.52,698 
18,634,794 

1,706,482 
532,240 

31,446 
9,294 

47,6.57,189 
21,254,437 

563,193 
218,961 

Pacific  M 

Penn  M 

Phoenix  M 

4246 
650 
233 

4,386,836 

1,601,830 

383,000 

189,498 
75,774 
15,303 

8,119 

5,031 

825 

13,837,408 
13,096.583 
1,291,750 

525,078 

500.237 

58,603 

10.485 
5.681 
1,048 

17,074,788 
14,698,413 
1,674,750 

307,437 

110,742 

11,134 

mJ& 

9,977 

626 

1,830.682 

73,188 

'-  '68,670 

130,986 

■      1.3.58 
1,874 

^,2.55,860 

24,000, 

Prudential  .....'.' 

BUB 

401 

735,912 

26,222 

1,473 

2,799,511 

'2,  .555, 742 
3,535,423 

36140 
19,059 

Security 

Security  Trust  &  L.  . 
State  .  .  . 

106 
45 
330 

295 
440 
722 

358,258 

132,000 

1,276,345 

575,797 

1,406,345 

949,132 

12,450 
10,033 

35,878 

23,533 
36,828 
41,582 

36 
197 
284 

1,048 
1,094 
2,711 

77,771 

807.895 

1,390,200 

2,243,007 
2,663,898 
4,044,864 

4,765 
23,384 
60,268 

86,381 
116,903 
157,133 

142 
255 
614 

1,127 
1.534 
3,643 

336,029 
1,003,173 
2,666,545 

2,370,595 
4,070,243 
5,312,711 

10,175 
'  20,000 

Travelers 

Union  Central  . 
Union  M.    ...... 

19,883 
42,961 
76,797 

Washington   . 
*Los  Angeles  Life  ' 

63 
445 

32701 

132,800 
622,000 

5.926 
9,273 

734 

1,413,684 

63,968 

870 
437 

1,637,895 
613,000 

11,818 

Totals  for  1905   . 

51,534,852 

1,954,049 

103,091 

239,573,761 

8,806,998 

139,046 

288,875,726 

3,436,491 

Totals  for  1904  . 

38543 

59.142,784 

2,319,663 

89,869 

207,041,612 

7,919,513 

129,946 

274,704,286 

3.172,815 

Totals  for  1903  . 

31666 

55,439,540 

2,258,994 

71,653 

174,249,091 

6,6.53,647 

107,815 

239.838,747 

2.901,732 

Totals  for  1902 

21383 

41,508,991 

1,868,163 

59,002 

163,483,687 

5,778,132 

83,976 

200,836,670 

3,086,226 

Totals  for  1901 

15251 

32,950,380 

1,362.903 

50,068 

132,736,590 

4,879,136 

71,800 

176,371,625 

3,975.897 

Totals  for  1900  .   . 

14087 

29,770,386 

1,250,618 

43,303 

118,758,308 

4,433,794 

61,000 

157,035,158 

2,430,649 

INDUSTRIAL 

Metropolitan    .  1905  . 
1904  . 
1903  . 
1903 
1901  . 
1900. 

45320 
44180 
43458 
50880 
89279 
54304 

8,480,949 
8,538,328 
8,660,765 
10,302.571 
18,233,337 
10,554,720 

99,060 

90,880 

332,634 

346,916 

til, 606 

i7,118 

95,270 
86,106 
77,081 
66,098 

33,530 

18,366,288 
16,712,793 
14.955,494 
13,104,177 

6,226,372 

636,645 
576,272 
384,451 
447,103 
151,309 
356,419 

123,150 
112,208 
99,919 
92,562 
80,603 
63,876 

33,781,076 
21,156,530 
19,314,475 
18,164,855 
13,644,260 
12,000,137 

175,855 
169,934 
148,061 
117,748 
30,593 
66,369 

t  Weekly.       i  First  week's  premium  only. 


♦Not  legal  reserve  companies. 
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Conclusion  of  the  Examination 

President  Scott  of  the  Provident  Savings 
testified  to  matters  made  public  some  years 
ago  when  Frank  F.  Hadley  secured  control 
of  the  society.  Hadley  borrowed  money 
to  secure  the  stock  and  put  up  the  stock  to 
secure  the  money.  He  also  borrowed  mon- 
ey from  the  society  on  his  notes.  Hadley 
failed  and  committed  suicide,  and  the  soci- 
ety realized  only  a  small  part  of  the  loan. 
President  Scott  employed  Judge  Hamilton 
in  legislative  matters  and  succeeded  in  de- 
feating a  wicked  back  premium  tax  bill 
which  would  have  robbed  all  policyholders. 

Thomas  F.  Ryan  told  what  E.  H.  I^afri- 
man  did  and  threatened  to  do  when  he  de- 
manded that  Ryan  concede  him  a  share  in 
the  control  of  the  Equitable  Life  Assurance 
Society  last  June. 

Ryan  said: 

That  Harriman  demanded  half  of  the  502 
shares  of  the  stock  of  the  Equitable  Life 
Assurance  Society  which  Ryan  had  pur- 
chased from  James  H.  Hyde  and  which 
gave  Ryan  control  of  the  property. 

That  Harriman  threatened,  unless  he  was 
conceded  this  share  in  the  control  of  the 
society,  to  exert  his  political  and  all  other 
influences  against  Ryan  and  his  project. 

That  Harriman  declared  there  probably 
would  be  legislative  action  and  that,  in  that 
event,  his  influence  would  be  important. 

That  Harriman  demanded  the  right  to 
name  two  of  five  trustees  and  to  vote  the 
controlling  stock  in  the  election  of  directors 
of  the  society. 

Harriman  told  Ryan  there  would  probably 
be  legislative  action.  It  would  be  interest- 
ing to  discover  just  what  influence  the 
Souther  Pacific  magnate  exerted  to  bring 
on  this  investigation. 

"Did  Harriman  say  there  would  be  any- 
thing injurious  to  your  interests  if  you  refused 
to  sell?"  asked  Hughes. 

"He  said  his  entire  influence  would   be 
against  me,"  replied  Ryan. 
,    "Did  he  refer  to  the  political  influence  he 
would  assert  at  the  interview  at  which  Mr. 
Root  and  Mr.  Cravath  were  present?" 

"My  recollection  is  that  he  did." 

"Did  he  refer  to  the  probability  of  legis- 
lative action  at  that  same  interview?" 


"He  did." 

It  is  indeed  fortunate  that  the  Equitable 
escaped  the  clutches  of  Harriman. 

"And  you  understood  fully  that  in  refus- 
ing to  meet  his  wishes  you  were  taking  the 
chance  of  whatever  opposition  he  could 
bring  to  bear  upon  you?'' 

"I  did." 

"And  you  told  him  that  you  intended 
that  the  management  of  the  Equitable 
should  be  entirely  independent?" 

"I  did." 
,.  -^'Independent  of  what?" 

"Independent  of  me  and  everybody  else." 

"Did  he  threaten  any  action  by  officers  of 
the  State  Government?" 

"He  did  not." 

United  States  Senator  John  F.  Dryden  of 
New  Jersey,  president  of  the  Prudential  Life 
Insurance  Company  of  America  testified 
that  his  company  paid  |26,ooo  to  the  Repub- 
lican national  campaign  fund  in  1896,  1900 
and  1904. 

The  salaries  of  the  officers  of  the  Pruden- 
tial were  taken  up.  President  Dryden  said 
his  salary  was  now  and  had  been  since  1899 
#65,000  a  year.  The  first  vice  president's 
salary  is  |6o,ooo,  second  vice  president's 
1:40,000,  third  vice  president's  $30,000,  fourth 
vice  president's  and  controller's  $20,000. 
The  first  vice  president  is  Dryden's  son. 

The  tendency  of  the  holders  of  industrial 
policies  in  the  Prudential  and  Metropolitan 
to  lapse  was  examined  in  great  detail  by 
Hughes,  who  read  a  statement  by  the  Pru- 
dential that  37  percent  of  its  industrial 
policies  lapse  within  five  years  of  their  issue. 
Senator  Dryden  declared  this  was  much  to 
be  regretted,  from  the  standpoint  of  the  com- 
pany as  well  as  that  of  the  insured,  and  that 
the  tendency  now  was  toward  a  greater  per- 
sistency on  the  part  of  the  industrial  holders 
than  formerly.  The  Senator  asserted  that 
industrial  insurance,  even  with  high  rates 
and  the  tendency  to  lapse,  is  the  greatest 
economic  force  -now  in  operation  in  this 
country. 

Stacey  Wilson,  secretary  of  the  Empire 
Life,  formerly  the  Home  Benefit  Society, 
an  assessment  company,  told  how  his  com- 
pany was  run.  The  company  owns  no  real 
estate  and  has  about  |i2,ooo  of  assets  with 
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an  outstanding  liability  of  about  $50,000. 
This  company  does  business  principally  in 
New  York  and  Pennsylvania,  having  been 
debarred  from  operation  in  most  of  the' 
other  States.  Wilson  said  the  total  receipts 
of  his  company  for  1904  were  178,335,  while 
the  disbursements  were  $79,000.  Witness 
said  that  hope  of  an  increased  business  has 
been  blasted  by  the  action  of  many  states  in 
debarring  the  company. 

President  Scott,  of  the  Provident  Savings, 
was  questioned  as  to  the  increased  valuation 
at  which  the  company  reported  the  property 
in  its  annual  statements,  and  declared  the 
investments  good.  He  was  also  questioned 
as  to  whether  he  had  received  the  commis- 
sion on  his  insurance  carried  with  the  com- 
pany and  admitted  that  he  had  done  so. 
Other  witnesses  testified  that  they  had  re- 
ceived such  commission  and  that  it  was 
customary. 

Henry  P.  Townsley,  president  of  the  Life 
Association  of  America,  said  that  the  con- 
cern was  started  on  the  assessment  plan 
and  that  it  was  decided  to  convert  it  into 
a  stock  company,  policyholders  carrying 
$1,000  of  insurance  being  allowed  to  sub- 
scribe for  one  share  of  stock.  Townsley 
and  Eugene  Van  Shaick,  the  company's 
counsel,  subscribed  for  3,960  shares  of 
stock,  paying  for  the  stock  by  means  of  a 
loan  of  $66,000  they  negotiated  with  the 
Gansevoort  bank  and  depositing  the  stock 
with  the  bank  as  security.  They  also 
agreed  to  keep  a  large  deposit  with  the 
bank  and  as  a  guarantee  deposited  with  it 
the  company's  check  for  $51,836,  which  it 
was  stipulated  should  not  be  used  in  cancel- 
lation of  the  loan.  The  check  was  however 
immediately  used  by  the  bank  for  that 
purpose  and  Townsley  and  Van  Shaick  then 
raised  the  money  by  securing  from  the 
board  of  directors  of  the  company  a  vote  to 
credit  them  with  $50,000  for  past  services. 

This  was  in  March,  1904.  In  the  follow- 
ing month  they  negotiated  a  similar  loan  of 
$10,000  from  the  Citizens  Trust  Company 
of  Patterson,  N.  J.,  putting  up  the  stock 
of  their  concern  as  security.  This  loan  they 
were  compelled  by  the  New  Jersey  insur- 
ance department  to  take  up. 

It  appeared  from  the  concern's  books 
that  it  made  loans  to  its  officers  and  their 


associates,  and  Mr.  Hughes  read  a  .list  of 
the  collateral,  which  he  declared  to  be 
worthless,  op  which  the  company  made  a 
loan  to  Wilson  B.  Price,  an  employe  in  Van 
Shaick's  law  office. 

Townsley  was  again  examined  at  Tues- 
day morning's  session.  He  said  his  son,  as 
metropolitan  agent  of  the  company,  received 
commissions  amounting  to  50  percent  of  the 
first  year's  premiums  and  40  percent  on  re- 
newals. The  company  made  a  net  loss  on 
its  1904  business,  but  paid  $20,000  in  divi- 
dends to  its  stockholders. 

Mr.  Hughes  read  a  statement  issued  by 
the  company  claiming  that  it  pays  larger 
dividends  to  policyholders  than  any  other 
life  company.  It  was  shown  that  in  1903  its 
dividends  to  policyholders  were  nothing  and 
in  1904,  only  $160  paid  to  two  policyholders, 
one  of  them  an  agent  of  the  company,  his 
dividend  being  sixteen  and  a  half  percent. 

In  reply  to  a  question  as  to  why  his  con- 
cern had  been  barred  out  of  New  Jersey  by 
the  department  of  the  state,  Townsley  re- 
plied: "They  are  a  lot  of  pickpockets  over 
there."  He  was  also  asked  to  explain  a 
check  drawn  by  the  company  in  October, 
1904,  in  favor  of  Townsley  and  Van  Shaick, 
but  was  unable  to  say  what  the  money  was 
for.  He  was  thereupon  ordered  to  prepare 
a  detailed  statement  of  his  transactions  and 
and  those  of  Van  Shaick  with  the  company. 

President  John  Tatlock  of  the  Washing- 
ton Life  was  examined  at  length  on  Tuesday 
morning  and  was  the  only  witness  in  the 
afternoon.  He  went  in  detail  into  the  cir- 
cumstances under  which  the  company  was 
reorganized  a  year  ago  and  its  capital  in- 
creased from  $125,000  to  $500,000. 

At  a  meeting  of  the  directors  held  Dec. 
30,  Levi  P.  Morton  offered  to  buy  the  whole 
of  the  new  capital  stock,  amountingto$375,- 
000  and  issued  at  $175,  thus  producing  $656,- 
250.  Morton  insisted  on  the  resignation  of 
the  old  officers  and  directors  and  on  being 
given  an  option  on  one  half  of  the  old  stock. 
His  terms  were  accepted  and  at  his  solicita- 
tion Thomas  F.  Ryan  joined  in  the  enter- 
prise and  took  a  one-third  interest  in  his 
purchase. 

Mr.  Tatlock  said  the  new  finance  com- 
mittee decided  that  the  company  had  too 
great  a  proportion  of  its  assets  invested  in 
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real  estate  and  bond  and  mortgage  loans, 
and  should  have  a  larger  proportion  invested 
in  negotiable  securities.  Since  Jan.  i,  1904, 
real  estate  loans  aggregating  between 
I3, 000,000  and  14,000,000  have  been  paid  off 
and  not  renewed. 

Mr.  Hughes  put  in  evidence  a  schedule  of 
the  company's  investments  since  the  first  of 
the  year.  Among  the  number  were  the 
purchases  of  American  Tobacco  Company 
four  percent  bonds  and  six  percent  preferred 
stock.  Mr.  Tatlock  said  these  purchases 
were  made  as  temporary  investments  and 
were  subsequently  closed  out  at  a  profit. 
The  board  of  directors  disapproved  of  the 
investment. 

Questioned  as  to  the  company's  bank  de- 
posits, Mr.  Tatlock  said  they  all  drew  2  per- 
cent interest,  except  that  the  Chatham  bank 
does  not  pay  interest  on  deposits  under 
|5,ooo  while  the  Morton  Trust  Company 
pays  2}4  percent.  The  deposits  with  the 
latter  company  were  shown  to  have  fluct- 
uated from  $126,000  at  the  beginning  of  the 
year  to  more  than  a  million  dollars,  but  had 
subsequently  dropped  toi$2o,ooo. 

With  regard  to  syndicate  participations, 
Mr.  Tatlock  said  the  company  had  not 
participated  in  any  syndicates  till  this  year, 
during  which  it  had  entered  into  six  of 
these  transactions. 

Geo.  E.  Sickels  of  Buffalo  testified  that 
Gage  E.  Tarbell  suggested  to  him  an  in- 
genious method  whereby  the  anti-rebate 
regulations  could  be  evaded.  The  insurance 
press  seems  to  have  touched  very  lightly 
on  this.    Tarbell  is  out  with  a. denial. 


The  Rebate  Referee  Folly 

An  anti-rebate  agreement  has  been  made 
by  the  three  giants,  and  ex-president  Cleve- 
land has  been  appointed  referee  at  a  salary 
of  |i 2,000. 

Some  years  ago  there  was  a  similar  agree- 
ment and  ex-Speaker  Reed  was  appointed 
referee.  There  were  two  or  three  con- 
victions of  rebating  and  a  "suspense  "  for 
a  year — during  which  time  the  convicted 
men  had  no  difficulty  in  writing  business  for 
other  agents. 

An  agreement  of  this  nature  is  virtually 
null  and  void  as  long  as  a  high  commission 
is  paid.     A  high  commission  is  an  incentive 


to  rebating.  Unless  the  commission  is  rela- 
tively low,  we  regard  the  anti-rebate  agree- 
ment as  insincere  and  the  refereeship  as 
meaningless. 

Mr.  Cleveland  will  of  course  do  his  part 
with  characteristic  thoroughness,  but  if  his 
new  office  is  any  less  of  a  sinecure  than  Mr. 
Reed's  we  shall  be  agreeably  surprised. 


The  Home  Life 

According  to  press  accounts  the  Home 
Life  Insurance  Company  of  New  York  came 
out  of  the  examination  ordeal  without  a 
trace  of  the  fire.  The  investigating  commit- 
tee submitted  its  questions,  heard  the  an- 
swers, was  satisfied,  and  complimented  the 
management  of  the  company. 


The  Security  Mutual  Investigated 

Presidents  Salary  is  50  Cents  on  Each 
$1000  in  Force— $21,000  Last  Year, 
T/iough  a  Small  Company — At  the  Rate 
oj  $Soo, 000  Salary  for  One  of  the  Giants. 

The  affairs  of  the  Security  Mutual  Life 
Insurance  Company  of  Binghamton  (N.  Y.) 
engaged  the  attention  of  the  Armstrong  in- 
vestigating committee  yesterday. 

The  Security  is  a  small  company,  having 
only  $47,000,000  of  insurance  in  force,  but 
its  president  last  year  got  a  salary  of  %ii  ,000. 
The  insurance  in  force  in  the  Equitable  last 
year  was  something  like  |i, 600, 000, 000. 
President  Morton's  salary  is  |8o,ooo  a  year. 

Charles  M.  Turner,  the  president  of  the 
Binghamton  company,  was  a  witness  before 
the  Armstrong  committee  the  greater  part 
of  yesterday. 

The  Security  Mutual  is  an  assessment 
company.  It  was  organized  in  1886  and  at 
that  time  Mr.  Turner,  together  with  Charles 
F.  Tupper,  entered  into  a  contract  with  the 
company  to  pay  all  of  its  expenses  and  con- 
duct its  business  in  return  for  which  the 
company  was  to  turn  over  to  Turner  and 
Tupper  all  the  moneys  which  it  received 
from  the  members  of  the  association  as  an- 
nual dues  and  membership  fees. 

For  two  or  three  years  Turner  worked  for 
nothing,  and  actually  went  down  into  his 
own  pocket  to  make  up  deficits.  In  1893 
this  contract  was  abrogated  and  Turner 
entered  into  a  new  contract  with  the  associa- 
tion  by  which  he  was  to  get  as  salary  fifty 
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cents  on  each  |iooo  of  insurance  in  force  at 
the  end  of  every  year. 

In  1894,  according  to  President  Turner 
the  company  had  obHgations  amounting  to 
several  thousand  dollars  outstanding,  and 
the  directors  of  the  company  refused  to  put 
up  any  money.  Thereupon  the  Agency  and 
Investment  Company  of  Binghamton  was 
organized  for  the  purpose  of  assisting  the 
business  of  agents,  corporations  and  indi- 
viduals. One  of  the  clients,'  and  the  only 
one  so  far  as  was  brought  out  yesterday, 
was  the  Security  Mutual  Life  Insurance 
Company. 

The  Agency  and  Investment  Company 
entered  into  a  contract  with  the  life  insur- 
ance company  in  which  it  agreed  to  furnish 
and  expend  $25,000  in  the  interest  of  the 
company,  and  to  hold  the  company  harm- 
less under  the  terms  of  the  contract  provid- 
ing for  the  payment  of  President  Turner's 
salary.  In  return  the  Security  Mutual 
agreed  to  pay  the  agency  company  5  percent 
of  its  gross  premiums  for  each  year. 

Nearly  all  the  officers  of  the  Security 
Mutual  became  stockholders  in  the  Agency 
and  Investment  Company.  Furthermore 
the  insurance  company's  business  had  been 
growing  steadily  from  1886,  the  year  when 
it  was  organized.  In  a  purely  mutual  com- 
pany the  funds  of  the  company  belong,  of 
course,  to  the  policyholders.  There  is  no 
stock,  and  hence  no  dividends  paid  on  it. 

The  result  of  the  agency  company's  con- 
tract was  that  in  1894 — the  first  year  of  the 
agreement — the  agency  company  paid  a 
semi-annual  dividend  of  3  percent  to  its 
stockholders.  Among  the  stockholders  is 
Col.  George  W.  Dunn  formerly  chairman  of 
the  Republican  state  committee.  Col.  Dunn 
was  a  member  of  the  agency  company's 
board  of  directors  when  it  was  organized. 
Other  directors  were  William  G.  Phelps  of 
Binghamton,  Cyrus  Strong  Jr.,  of  the  same 
city,  Geo.  H.  Dunston  of  Buffalo  and  Israel 
T.  Deyo  of  Binghamton.  Col.  Dunn  owned 
sixty  shares. 

President  Turner  testified  that  the  agency 
company  not  only  expended  the  $25,000, 
but  advanced  other  sums  which  it  was  not 
obligated  to  pay.  It  was  shown  at  the  hear- 
ing that  the  agency  company  since  1894  has 


received  $323,334.07  from  the  insurance 
company.  Its  annual  dividends  in  the  last 
three  years  have  been  12  percent. 

In  1903  the  agency  company  voluntarily 
surrendered  its  contract  for  5  percent  of  the 
gross  premiums,  apparently  for  the  purpose 
of  cutting  down  the  returns  which  it  was 
receiving  on  the  investment.  It  entered 
into  a  new  contract  whereby  the  Security 
Life  bound  itself  to  turn  over  to  the  agency 
company  enough  money  to  insure  the  pay- 
ment of  a  12  percent  dividend  on  the  $175,- 
000  of  capital  stock  after  Turner's  salary 
had  been  paid.  This  contract  is  still  in 
force. 

Mr.  Turner  admitted  that  the  "weak 
point"  about  this  contract  was  that  his 
salary,  which  is  determined  on  the  basis  of 
50  cents  on  each  $1000  of  insurance  in  force, 
went  on  increasing  as  the  business  of  the 
company  increased .  A  statement  presented 
showed  that  Turnerhas  received  $146,315.24 
in  salary  from  the  company  since  1886. 
His  salary  in  1904  was  $21,184.  The  agency 
company,  it  was  shown,  has  paid  out  in  divi- 
dends since  1894  $156,510. 

President  Turner  said  that  his  son,  his 
son-in-law,  his  wife's  nephew  and  his  wife's 
sister's  husband  were  on  the  pay-rolls  of 
the  insurance  company.  His  son  gets  $200 
a  month  as  assistant  secretary.  His  son-in 
law  gets  the  same  amount.  His  wife's  sis- 
ter's husband  as  chief  clerk  draws  $1000  a 
year,  and  his  wife's  nephew,  who  is  assistant 
cashier,  gets  $100  a  month. 

President  Turner  owns  $18,000  of  the 
Agency  and  Investment   Company's  stock. 

The  fact  was  brought  out  that  the  Security 
Life  company  engaged  Morton  D.  Moss  to 
handle  its  New  York  City  business  after  Moss 
had  been  dropped  by  the  Mutual  Reserve. 
Moss  is  the  man  who  got  commissions  from 
the  Mutual  Reserve  which  rivaled  in 
amount  those  obtained  from  the  Mutual 
Life  by  Robert  H.  McCurdy.  President 
Turner  testified  that  he  advanced  Moss  $5000 
for  advances  to  agents  and  that  Moss  never 
paid  it  back. 

At  the  close  of  yesterday's  hearing  the 
investigating  committee  went  into  excutive 
session  to  confer  with  a  committee  from 
the  national  organization  of  state  insurance 
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commissioners,  which  called  at  the  council 
chamber.  It  was  said  that  the  commission- 
ers' committee  desired  to  talk  with  the  com- 
mittee about  some  of  the  disclosures  which 
have  recently  been  made  of  holdups  by  the 
state  insurance  departments. — New  York 
Sun. 

Premium    Rates    for  a     Twenty    Payment 
Life  Policy 

ISSUED   AT  THE  AGE   OF   FORTY. 

jElmx S41.34  Mutual,  N.  Y  .   .   .   .  41.46 

Bankers 38  95  National,    Vt  .   .   .   .  41. B2 

Berkshire     .   .       .   .  41-18  New  England  Mut .  40.60 

Canada 42.55  New  York 42,79 

Columbian  Nat .   .   .  41.00  North  American  .  .  41.35 

Confederation    .   .   .  41.35  Northwestern  Mut .  42.24 

Conn.  General.   .  .  38.89  Pacific  Mutual  .    .   .  41.20 

Conn.  Mutual         .  .  39.77  Penn  Mutual  .   .   .   .  41.60 

Conservative.  ,       .  41.42  Phoenix    Mutual  .  .  41.54 

Des  Moines    ....  40.G1  Pittsburg  L.  &  T  .  .  42.38 

Equitable,  Iowa    .   .  38.82  Provident  L.  &  T  .  .  37.84 

Equitable,    N.  Y  .   .  42.79  Provident  Savings  .  40.70 

Federal 42,13  Prudential  Savings .  41.25 

Fidelity  Mutual    .   .  39!88  Reliance 42.79 

Franklin 42.70  Royal  Union  .       .  .  39.80 

Germanla 41.92  Security  Mutual   .   .  42.49 

Hartford 42.00  Security  Trust  .   .  .  41.41 

jjQijjg 4]  06  State  Life,  Indiana  .  42.48 

Illinois 41.50  State  Mutual   ....  41.20 

John  Hancock.   .  .  41.18  Sun 41.35 

Manhattan 41.46  Travelers 42.79 

Maryland 41.01  Union  Central    .   .   .  39.89 

Mass.  Mutual.   .    .   .  41.18  Union  Mutual    .   .   .  41.74 

MichiganMutual  .   .  41.11  UnltedStates  .   .   .   .  41.30 

Mutual  Benetit.   .   .  40  38  Washington    .       .   .  41.46 

Mutual.  Illinois  .  .  41.46 


Somewhat  Sudden 

Recently  the  following  life  insurance  pres- 
idents have  resigned  : 

President  Moore  of  the  Pacific  Mutual. 

President  Scott  of  the  Pacific  Mutual. 

President  Shipley  of  the  Provident  Life 
&  Trust. 

President  Scott  of  the  Provident  Savings 
Life. 

President  Burnham  of  the  Mutual  Reserve. 

President  Alexander  of  the  Equitable  Life. 

President  French  of  the  Washington  Life. 

President  McCurdy  of  the  Mutual  Life. 

President  McCall  of  the  New  York  Life. 


President  Ide  of  the  Home  Life  recently 
said: 

"I  hesitate  to  touch  upon  deferred  divi- 
dends; they  are  the  object  of  attack  on 
every  side.  My  personal  convictions  are 
strong  on  the  subject,  but  at  variance  with 
those  of  many  of  the  brightest  minds  in  our 
business.  I  believe  in  deferred  dividends 
as  giving  an  extra  incentive  to  the  insured 
to  perpetuate  his  insurance  and  as  furnish- 
ing a  means  of  saving  for  the  future,  but  I 
do  not  believe  in  the  method  adopted  by 
most  companies  in  this  connection.  I  feel 
that  every  participating  policy  should  each 
year  share  in  the  profits;  that  its  particular 
share,  whatever  it  may  be,  should  be  set 
aside  annually  upon  each  policy,  to  be  paid, 
as  the  policies  may  provide,  either  every 
year  or  used  as  a  basis  for  determining  the 
amount  to  be  paid  at  the  end  of  the  defer- 
red dividend  period,  if  the  policy  be  then  in 
force.  I  believe  every  deferred  dividend 
policyholder  is  entitled  to  know  at  any  time 
how  that  fund  is  increasing  and  how  his 
individual  account  stands." 


Now  Wisconsin  is  going  to  have  a  whoop- 
it-up  life  investigation,  prodded  by  Lawson 
Follette,  and  whipped  by  ambitious  politic- 
ians and  grafters.  All  companies  doing 
business  in  Wisconsin  are  to  be  probed, 
and  the  New  York  investigation  is  to  be 
made  to  look  like  the  work  of  amateurs  in 
comparison.  When  the  Wisconsin  doctors 
have  finished  the  vivi-section,  the  political 
quacks  of  other  poor  states  will  take  the 
patients  in  hand  and  try  the  bleeding  cure. 


With  the  kind  of  company  we  concern 
ourselves  little.  The  questions  of  real  im- 
portance are  these: 

Are  the  rates  adequate? 

Are  the  investments  sound  ? 

Answered  in  the  affirmative,  the  applicant 
may  then  consider  dividends,  plans,  policy 
forms,  cost  of  new  and  of  old  business,  etc. 


In  our  California  table  a  seeming  dis- 
crepancy in  the  Washington  Life  figures  is 
explained  by  the  fact  that  93  policies  were 
changed  to  paid  up  in  the  sum  of  |8i,4ii. 


H.  T  .Scott  who  held  the  office  of  presi- 
dent of  the  Pacific  Mutual  for  a  brief  time 
at  |io,ooo  a  year — though  he  charged  and 
collected  nothing,  we  hear — has  been  elected 
president  of  the  telephone  company  in  San 
Francisco  at  $25,000  a  year  salary. 
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FIRE  AND   MARINE 


FIREMAN'S  FUND  INS.  CO. 

Best  Statement  the  Company  Has  Made — 
Very  Large  Gains  in  Assets  and  Net 
Surplus — Now  a  Seven  Millionaire 

The  year  1905  was  a  remarkably  good 
one  for  the  Fireman's  Fund  Insurance 
Company  of  California.  By  an  extra- 
ordinary increase  the  assets  went  far  past 
the  7-million  post,  and  a  favorable  loss 
experience  helped  to  advance  the  net 
surplus  as  well  by  the  addition  of  nearly 
half  a  million.  The  reinsurance  reserve 
made  a  substantial  gain.  Owing  to  the  in- 
clusion of  the  Thuringia  reinsured  business 
in  the  1904  statement,  the  premiums  for  1905 
are  a  little  less;  but  allowing  for  this  taken- 
over  business  there  has  been  a  good  pre- 
mium gain  also. 

The  principal  figures  of  the  forty-third 
annual  statement  are  as  follows. 

Assets $7,232,552-gain,  $706,112 

Net  surplus 2,718,145— gain,     484,233 

Reinsurance  reserve  .    3,031,703— gain,      155,988 

Fire  premiums  were  13,202,772,  with 
11,662,158  or  51.9  percent  losses.  This 
left  a  good  margin  of  profit  on  the  fire 
underwriting  for  the  year.  In  the  marine 
department  a  large  gain  in  business  was 
made,  but  the  company  shared  in  the  extra- 
ordinary in  Pacific  coast  waters,  and  the 
showing  is  not  so  good  as  in  the  fire 
department. 

The  balance  on  the  year's  transactions 
was  $664,005,  out  of  which  the  usual  divi- 
dends were  made  on  the  $1,000,000  capital. 

The  Pacific  department  wrote  11,111,399 
premiums.,  with  a  loss-incurred  ratio  of  only 
44  per  cent.  There  was  a  decline  in  Coast 
premiums,  owing,  as  above  stated,  to  the 
fact  that  the  1904  figures  included  the  busi- 
ness taken  over  from  a  retiring  company. 


General  Agent  Miller  of  the  British  Amer- 
ica and  the  Western  has  been  appointed 
general  agent  of  the  British  American  of 
New  York  for  thestate  ot  California.  Paul 
M.  Nippert  retains  the  San  Francisco  city 
agency. 


Employment  of    a  Broker  Does  Not  Imply 
Any  Obligation  to  Pay  Commissions 

One  who  eriiploys  an  insurance  broker  to 
obtain  insurance  does  not  thereby  incur  any 
liability  to  pay  the  broker  commissions  as 
such,  but  at  most  impliedly  agrees  to  accept 
the  insurance  when  procured  and  pay  the 
premiums  thereon,  and  thus  enable  the 
broker  to  earn  his  commissions  from  the  in- 
surance company,  and  in  case  of  a  breach 
of  such  agreement  the  broker's  action,  if  any, 
is  for  damages  for  precluding  him  from 
earning  the  commissions,  and  not  for  the 
commissions  themselves. — 95  Ne^^  York 
Supplement  604. 

Presiding  Justice  Scott  said  : 

Plaintiffs'  whole  case  is  based  upon  the 
assumption  that  in  some  way  the  defendant, 
by  employing  them  to  obtain  insurance,  in- 
curred an  obligation  to  make  compensation 
for  the  service  by  paying  commission  to  the 
plaintiffs.  The  evidence  clearly  shows  that 
defendants  assumed  no  such  liability.  Their 
only  liability  was  to  the  insurance  company 
and  it  was  limited  to  the  payment  of  the 
agreed  premium. 

If  this  action  proceeded,  as  it  appears  to 
have  done,  on  some  theory  that  defendant 
had  agreed  to  pay  plaintiffs  something  by 
way  of  commssions  for  procuring  the  insur- 
ance, the  complaint  was  rightly  dismissed. 
The  most  that  could  be  said  under  any  as- 
pect of  the  case  would  be  that  defendant, 
by  employing  plaintiffs  to  effect  the  insur- 
ance, impliedly  agreed  to  accept  the  insur- 
ance when  procured  and  to  pay  the  pre- 
miums thereon,  and  thus  enable  plaintiffs  to 
earn  and  collect  their  commissions  from  the 
insurance  company. 


The  Munich  Reinsurance  Company  state- 
ment of  June  30,  1905,  shows  $32,450,312  as- 
sets and  14,740,458  net  surplus  over  the 
$5,000,000  capital.  The  increase  in  reserve 
for  unearned  premiums  during  the  twelve 
months  was  $1,900,649.  Total  gross  pre- 
miums, $35.720,236 ;  net  prems.,  $20,372,876; 
net  losses,  $12,029,199. 


Just  under  the  cover  we  print  another 
"wallflower,"  which  some  of  our  readers 
may  want  to  cut  out  and  post  up. 
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Insurance  Company  of  California 

December  3h    19  0  5 


ASSETS. 


Bonds  owned  by  Company .f3,22J,830  00 

Stocks  owned  by  Company 1,541,884  00 

Loans  on  Bond  and  Mortgage :  .   .  187,850  00 

Loans  on  Collaterals     507,250  00 

Cash  in  Banks  and  Office 451,063  88 

Real  Estate,  Company's  Home  Office 300,000  00 

Real  Estate,  Company's  Oakland  Office 75,000  00 

Other  Real  Estate  owned  by  Company 103,150  00 

Premiums  in  Course  of  Collection  and  Marine  Premium  Notes 838,548  48 

All  other  Assets 2,975  83 


LIABILITIES. 


$7,232,552  19 


Losses  in  Process  of   Adjustment $   332,401  68 

Re-Insurance  Reserve 3,031,730  11 

All  other  Claims  and  Demands 150,275  90 

Capital  Paid  Up  in  Cash 1,000.000  00 

NET  SURPLUS 2,718,144  50 


INCOME.  $7,232,552  19 

Net  Premiums— Fire $3,202,772  46 

—Marine 718,707  58 

Interest.  Dividends,  Rents.  Etc 258,304  88 


EXPENDITURES. 


Net  Losses  Paid- 


Fire    .  . 
-Marine 


,662,158  47 
491.706  75 


$4,179,784  92 


Dividends  

Commission  and  Brokerage   .  . 

Salaries.  Fees,  Etc 

Taxes— State,  National,  Local 
All  Other  Expenditures  .... 


COMPARATIVE     CONDITION. 


January  1st 
1880 
1885 
1890 
1895 
1900 
1905 
1906 

HOME  OFFICE: 


Assets 
*    741,487  72 
1.520,894  77 
2  431,717  79  . 
3. 240.881  14  . 
3,884.381  08 
6528.439  82 
7.232,552  19 


Re-Ins.  Reserve 


$2,113,865  22 

120,000  00 
588,948  20 
319,964  94 
92,221  83 
280,779  35 

$3,515,779  54 


JVet  Surplus 


244.603  64 *    153,172  13 


407.998  68 

797,618  97 

1.222,299  42 

1.316,823  19  . 

2,875,715  34 


288331  90 

484,438  25 

846.267  81 

1.312.720  64 

2.233.911  58 


.    ,     3.031.703  11  2,718,144  50 

Company's  Building.  401-407  California  Street,-  -       San   Francisco 

OFFICERS. 
WM.  J.  BUTTON,  President. 


BERNARD  FAYMONVILLE,  Vice-Pres. 
LOUIS   WEINMANN,  Sec'y 
ROBERT  P.  FABJ,  General  Agent 


J.  B.  LEVISOM,  2d  V.-Pres.  and  Marine  Sec'y 
GEO.  H.  MENDELL,  Jr.,  Asst.  Sec'y 
F.  W.  LOUGEE,  Treasurer 
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December  Fires. 

Adjusted  and  Estimated  Losses. 
(Including  Treaty  Companies.) 
These  fire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880, 

LOSSES  BY  COMPANIES. 

Aachen  &  Munich $   6609 

^tna 14,507 

Agricultural 524 

Alliance  of  London 5529 

Alliance  of  Phila 2971 

American,  Boston 6035 

American,  N.  J 4100 

American,  Phila 1724 

American  Central 8831 

Atlas      8382 

Austin  Fire 3351 

Austrian  Phoenix 5876 

British  4merica 

Caledonian      5231 

Caledonian-American  .  .   .     1211 

California 2328 

Calumet 167 

Citizens 13,408 

Colonial  Fire  Underwriters   7510 

Commercial  Union 13,205 

Commercial  Union,  N.  Y.   .       219 

Concordia 462 

Connecticut 10,144 

Delaware 2666 

Dutchess 6077 

Fire  Association 4037 

Fireman's  Fund 26,647 

Franklin 9634 

German  Alliance 672 

German-American 6585 

German  of  Peoria 400 

Girard  F.  M 3701 

Glens  Falls 2294 

Globe  &  Rutgers 470 

Hamburg-Bremen 2480 

Hanover 3249 

Hartford       19,164 

Home,  N.  Y 20,292 

Home  F.  &  M 17,984 

Indemnity 2243 

Ins.  Co.  of  N.  A 5825 

Law  Union  &  Crown  .   .    .   .     2117 
Liv.  &  Lon.  &  Globe      .   .    .  14,995 

London  Assurance 6951 

London  &  Lancashire   .   .   .  12,383 

Manchester 1041 

Mercantile 5218 

Michigan 5185 

Milwaukee  Mechanics     .   .  10,137 

Nassau     148 

National .  12,328 

New  Hampshire 391 

New  York 248 

New  York  Underwriters  7010 

New  Zealand 2976 

Niagara 4571 


Northern 15,911  '     1  .   Seattle,  dwg: 

North  British  and  Merc.     .  7885              Williamsburg 784 

North  German      5388  35  .  Seattle,  horses  in  stable  : 

North  German,  N.  Y.    ...  995              Connecticut                           500 

North  River 2635  „,,    ,.   ^         w  ,, 

■KT     ^1         ^        TvT  ^-       1  ,.>i-.  30 .  Sedro    Wolley,      dwg      and 

Northwestern  National  .   .  1312                  .     t    ■ 

Norwich  Union 11,867 

Orient  1028  Milwaukeee  Mechanics    800 

Pacific  Underwriters    .   .    ,  8072  Liv.  &  Lon.  &  Globe  .   .    1400 

Palatine 9046  24  .  Spokane,  cents  saloon: 

Pelican 190  Prussian  National  .   .  .     524 

Pennsylvania 6698  ,  .  Yacolt,  saloon  and  conts  : 

Phenix,  Brooklyn 7206               Queen 800 

Philadelphia  Underwriter  634  ^                   ^      „^„„               „  .„  _„„ 

„,        ■      -r^     ^^,     ,  „nco  Losses  under  $500 ....  $  13.509 

Phoenix,  Hartford 7963 

Phoenix,  London 8392  Total  Washington  .   .     25,433 

Prussian  National     ....     4614 

Providence-Wash 1391 

Queen 15,405       14  _ 

Rhine  &  Moselle      673 

Rochester-German 1094       „. 

Royal     19,947 

Royal  Exchange      11,062 

Scottish  Union  &  National     7735       ^^  • 

Security,  Conn 1500 

Security,  Baltimore      .   .   .       315 

Springfield 4379       20  . 

Spring  Garden  ••"....     2977 

St.  Paul 9415       25 

State      6164 

Sun      16.913 

3d 
Svea 6588 

Teutonia      160 

Traders 8411 

Transatlantic 8086        12 

Union  Assurance 6367 

United  Firemen's 550 

Victoria 

Westchester 3305 

Western  Assurance 

Williamsburg  City     ....     5112 

Total  about     ....  $678,776 


WASHINGTON. 

12  .  Arlington,  dwg  and  conts: 

Royal $  693 

Williamsburg 500 

25  .  Barneston,  saloon: 

Aachen  &  Munich    ...     500 
6  .  Everett,  dwg  and  conts  : 

Ins.  Co.  North  America    807 
25  .  Port  Townsend,  dwg: 

Milwaukee  Mechanics  .    1500 
10  .  Seattle,   fr  bldg  and  exhibi- 
tion outfit: 

Transatlantic 750 

Niagara 750 

^tna 715 

.  .  Seattle,    fr  Idg    house    and 
conts: 

.(Etna 500 

.  .  Seattle,  dwg  and  conts  r    .   . 
Slate 140 


OREGON. 

Astoria,  dwg: 

Glens  Falls 200 

Baker  City,  foundry: 
Norwich  Union    ....  $1000 
(Nov.)    Dayville,    fr     school 

house: 
Liv.  &  Lon.  &  Globe  .   .      500 
Glendale,  frdwg: 

National 500 

Near  Hood  River,  fr  dwg : 

Scottish  Union 1000 

(Aug.)  La   Grande,  Common 

Carriers  liability : 
Spring  Garden 500 

La  Grande,  dwg  and  conts: 
Ins.  Co.  North  America  1000 

Portland,  br  mere  bldg  and 

conts : 

National,  Hartford    .   .  2500 

Transatlantic 5000 

Liv.  &  Lon.  &  Globe  .    .  3000 

American  Central   .   .   .  1250 

St.  Paul 1250 

Mercantile 1000 

Citizens 7500 

Hartford 5000 

North  British 2500 

London  &  Lancashire  .  6000 

State  . 2500 

Garman-American  .   .   .  2500 

Royal  Exchange  .   .   .  2500 

Michigan 2250 

Sun 7150 

Franklin 1000 

Alliance 1000 

Commercial  Union  ,   .   .  6500 

Fireman's  Fund    ....  1500 

Queen 5060 

^tna 1000 

Home  F.  &  M 2000 

Total $69,950 

,  Portland,  cold  storage  whse : 
Queen 4954 


34 


The  Coast  Re\)ie\0 


11  .  Portland,  hhld  furni: 

Royal      1483 

11  .Portland,  car  shops  : 

Royal  Exchange    ....    880 

10  .  (Nov.)  Portland,  dwg : 

Royal  Exchange  ....    1621 

.   .  Portland,  dwg: 

Citizens "^^^ 

20  .  Portland,  Ir  dwg  and  conts: 

Palatine 50" 

Home  F.  &  M 500 

23  .  Portland,  conts  fr  dwg  : 

California 1600 

36  .  Portland,  dwg: 

Indemnity 543 

Norwich  Union 543 

3  .  Portland,  stk  safes : 

Aachen  &  Munich    ...     946 

11  .  Shaviko,  fr  dwg: 

Springfield 550 

25  .  Sumpter,  f r  hotel : 

Springfield 500 

Northern 500 

26  .  Tipton,  fr  hotel  and  conts  : 

Hartford 1000 

Phoenix,  London  ....     500 

4  .  (Sept.)    Umatilla,    Common 

Carriersliability: 
Spring  Garden 500 

1  .  (Sept.)      Wyeser,     Common 
Carriers  liability: 
Royal  Exchange  ....     2.50 

Losses    under  $500  ....  $  9548 
Total  Oregon    ....  $102,318 

MONTANA. 

1  .  Havre,  gen'l  fire: 

Mercantile 1328 

St.  Paul 1300 

American  Central     .   .   .1418 
National,  Hartford  .  .   .  1350 

Springfield 1131 

Scottish  Union 2794 

Pensylvania 2294 

Connecticut 2000 

N.  Y.  Underwriters  .   .   .  1800 

Union,  London 767 

Law  Union  &  Crown    ".   .    765 
Phoenix,  Hartford  .   .  .   .1150 

HomeF.  &M 2300 

Hartford 1000 

^tna 7375 

Fireman's  Fund 6677 

Royal       .........  5351 

Pacific  Underwriters  .   .  1500 
Colonial '      .   .  2300 

Total $44,490 


.   .  (Nov.)  Kalispell,  fr  dwg : 
Phoenix,  Hartford      .  .   .  lOOO 

17  .  Missoula,  fr  dwg  and  conts: 

American  Central  ...  1000 

Atlas 520 

80  .  Butte,  hhld  furni: 

American,  Boston  .  .  .  $11.50 
.  .  Butte,  stk: 

State       1157 

25  .  Butte,  furni : 

Hamburg-Bremen    .  .   .    1250 

33  .  Butte,  dwg: 

Milwaukee  Mechanics  .    1000 

Losses  under  $500 $  4394 

Total  Montana  ....  $55,961 
COLORADO. 
8  .  Colorado  Springs,  dwg: 

Royal  Exchange     ....  1250 
15    Colorado  Springs,  bldg  and 
machy : 
Home  F.  &  M 500 

2  .  Colorado  Springs,  farm  prop : 

Fireman's  Fund  .....  1500 

15  .  El  Paso  CO.,  bldg: 

Fireman's  Fund 500 

16  .  Denver,  machine  shop: 

London .   .    750 

National,  Hartford  .   .   .  2830 
Atlas 1226 

24  .  Sterling,  mill  and  machy : 

Home  F.  &  M 1300 

25  .  Telluride,  saloon: 

Aachen  &  Munich    ...   .500 

26  .  Walsenburg,  hotel : 

Fireman's   Fund    ....    500 
National,  Hartford  .   .   .  1125 

Home  F.  &  M 500 

Losses  under  $500 $  8377 

Total  Colorado     .  .   .  $20,758 
IDAHO. 

18  .  Coeur  d' Alene,  stk  mdse: 

Phoenix,  Hartford     .   .   .  $500 
German  Alliance  ....    500 

Royal 700 

Michigan 900 

Niagara 900 

3  .  Idaho  Falls,  church  andf  urn : 

Royal 1000 

20  .  Idaho  Falls,  millinery  stock: 

National,  Hartford  ...  929 
14  .  Irwin  Falls,  fr  bldg  and 
conts : 

American  Central  ....   700 

St.  Paul 700 

26  .  Le  wiston,  fr  dwg : 

Phoenix,  London    ....  1000 

Svea 1000 

23  .  Priest  River,  fr  Idg  house: 

American  Central  ,       .       600 


2  .  Salubria,  br  bldg  and  conts : 

Liv.  &  Lon.  &  Globe    .   .  1626 
Losses  under  $500 $4613 

Total    Idaho $15,668 

UTAH. 
27  .  Ogden,  barn: 

Connecticut $  500 

15  .  Wilbur  co-,  saloon : 

Aachen  &  Munich  ....    600 
21  .  Salt  Lake,  stock: 

Williamsburg 600 

25  .  Salt  Lake,  stock: 

Westchester 300 

Williamsburg 300 

Losses  under  $500 $  4362 

Total  Utah $  6662 

NEW  MEXICO. 
5  .  Demming,  fr  dwg  and  conts  : 

Palatine $1050 

Royal 1230 

.   .  Santa  Fe,  hhld  furni : 

HomeF.  &M 800 

Losses  under$500 $4149 

Total  New  Mexico     .  $  7229 

BRITISH  COLUMBIA. 

13  .  Vancouver,  wet  log  saw  mill : 

Commercial  Union  .  .  .  $1076 

New  York  Underwriters    656 

Fireman's   Fund    .   .  .   .1184 

30.  (Nov.)  New    Westminister, 

fr  dwg: 

Hartford 1000 

Losses  under  $500 $10,902 

Total  British  Col.  .   .$14,818 
NEVADA. 
8  .  Reno,  bldg: 

Royal  Exchange  ....  $1000 
Austrian  Phoenix    .  .   .     600 
.  .  Sparks,  bldg: 

London  &  Lancashire  .   .  1000 

Losses  under  $500 $    854 

Total  Nevada  ....  $  3454 
WYOMING. 
2  .  Coheville,  hotel: 

Fireman's  Fund  ....  $2250 
1  .  Kemmerer,fr  bldg  and  conts : 

North  British      2000 

Losses  under  $500 $      95 

Total  Wyoming  .   .   .$4345 
ARIZONA. 

Losses  under  $500 $  3313 

HAWAII. 

Losses  nndor  $500  ...       .  $    439 

INDIAN   TERRITORY 

Losses  under  $500 S      57 

Total  Outside  Terrilorv    $  259,454 


The  Coast  Rei^iew? 


35 


CALIFORNIA. 

30  .  (Nov.)  Anaheim,  fr  dwg : 

German-American  .   .   .  $  741 

7  .  Alameda,  f  r  dwg  and  conts: 
Liv.  &  Lon.  &  Globe  .   .     650 
1  .  Benicia,  bldg  and  conts: 
Dutchess 1000 

25  .  Benicia,  br  office  bldg: 

Liv.  &  Lon.  &  Globe  .   .     800 

3  .  Berkeley,  dwg  and  conts  : 

Pennsylvania    900 

37  .  Bakersfield,  dwg : 

Royal 900 

21  .  Cambria,  dwg  and  conts  : 

Fireman's  Fund  ....  1000 
1  .  El  Monte,  dwg  and  conts : 

Fireman's  Fnnd  ....  1000 
5  .  Etna, hay: 

Royal 600 

.  .  Fresno,  four  dwgs : 

Fireman's  Fund    .   .      .  750 

8  .  Fresno,  dwg  and  conts : 

Svea 1723 

13  .  Fresno    co.,     fr     barn     and 
conts,  hay: 

Franklin 923 

Svea 700 

22  .  Fresno,  f r  bdg  house : 

Union,  London 1000 

5  .  Hanford,  whse: 

Ins.  Co.  North  America  500 
15  .  Hanford   saloon: 

Ins.  Co.  North  America    927 

4  .  Los  Angeles,  hotel  bldg  and 

conts : 
Royal  Exchange  ....      500 
Phcenix,  London  ....     708 

Michigan 1500 

Sun 3500 

Scottish  Union 2500 

Mercantile 1000 

St.  Paul 1500 

American,  Boston    .    .   .    1750 

Girard 1500 

Cltizensl 1000 

Alliance,  Penn 2971 

Ins.  Co.  North  America    990 

American,     Pa 1333 

Delaware 667 

Colonial 2500 

Pacific    Underwriters  .    2500 

Royal 3000 

Franklin 3000 

Total $32,419 

30  .  Campbell,  dwg: 

Westchester 500 

Glens  Falls 1000 

24  .  (Nov.)  Los  Angeles,  br  bldg 
and  conts : 
American,  Boston    .   .  .    2250 


North  River 2000 

Dutchess 1250 

Phcenix,  London  ....  5000 

Union,  London 3500 

Norwich  Union 3500 

Indemnity 1500 

London 800 

Niagara 560 

Atlas 1000 

Connecticut 2500 

St.   Paul 2000 

London  &  Lancashire  .  4056 

Svea 1000 

Home  F.  &  M 1200 

Palatine 2750 

Austin  Fire 2500 

Fireman's  Fund   ....  2000 

Liv  &  Lon.  &  Globe    .   .  lOOO 

Home,  N.    Y 10,000 

Fire  Association      ...  2514 

Prussian  National  .  .   .  3500 

Milwaukee  Mechanics  1000 

Providence-Wash    .  .   .  1000 

Traders 2000 

Pacific  Underwriters   .  2000 

Colonial 2000 

National, Hartford  .  .   .  1000 

Northern 10,000 

Security 1500 

Williamsburg 800 

Westchester 1000 

Total $78,680 

28  .  Los  Angeles,  stk: 

Milwaukee  Mechanics  .    2000 

17  .  Los  Angeles,  br  bldg  and  stk 
clothing: 

Spring  Garden 700 

Mercantile       571 

St.  Paul 1160 

American  Central  ...    1160 
Citizens 2884 

26  .  (Nov.)  Los  Angeles,  dwg  and 

conts : 

Hartford 575 

London 522 

27  .  Los     Angeles,    fr    dwg  and 

conts : 

Atlas 3000 

3  .  Los    Angeles,    fr    dwg    and 
conts: 

Transatlantic 845 

15  .  Los  Angeles,  dwg: 

Royal  Exchange  ....      654 
15  .  Los  Angeles,  stk: 

Westchester 455 

26  .  Los  Angeles,  stock: 

Westchester 250 

20  .  Los  Angeles,  dwg  and  conts  : 

Girard 500 

9  .  Los  Angeles,  dwg  and  conts : 
Ins.  Co.   North  America    101 


.   .  Laws,  hay  : 

Fireman's  Fund    .       .   .     602 
30  .  (Nov.)    Merced  co.,  dwg  and 
conts: 
North  German  of  H  .   .    1000 
15  .  Modesto,  barn: 

Pennsylvania    500 

25  .  Mountain     View,     dwg  and 
store : 

Pennsylvania    661 

3  .  Moreno,  fr  dwg  and  conts : 
Home  F.  &  M 1300 

10  .  Moneta,  fr  school  bldg : 

Home,  N.  Y 5000 

7  .  Napa,  dwg  and  conts: 

Hartford 1000 

German-American  .  .   .    1145 

23  .  Nordhoff,  dwg  and  conts : 

Hartford 1000 

3  .  Oakland, : 

Traders 1000 

28  Oakland,  dwg: 

Northern 1000 

21  .  Oakland,  dwg: 

Traders 1564 

Norwich   Union    ....    1318 
.  .  East   Oakland,  fr  flats    and 
conts: 
^tna 862 

20  .  East  Oakland,  dwg: 

Franklin 1318 

18  .  Occidental,  fr  dwg : 

Phoenix,    Hartford  ...      931 

11  .  Pasadena, stk- 

Delaware 867 

8  .  Pasadena,  br  bldg : 

Liv.  &  Lon.  &  Globe    .  .  1120 

1-  Pasadena,  br  store  bldg  and 
conts: 
Pacific    Underwriters  .     827 

29  .  Redding,    store    bldg     and 

conts : 

New  Zealand 2000 

Queen 3376 

North  British 1662 

Home,  N.  Y 3823 

3  .  Red  Bluff,  br  restaurant: 

Home,  N.  Y 510 

16  .  Riverside,  dwg  and  conts: 

Dutchess 750 

Williamsburg 1200 

25  .  San  Jose,  dwg: 

Westchester 800 

24  .  San   Jose,   hotel   bldg     and 

conts: 

Niagara 503 

Loudon 711 

22  .  San  Jose,  stk: 

Milwaukee  Mechanics    .    500 
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27  .  San  Jose,  carriage  shop : 
United   Firemen's    .  .   .    519 
9.  (Nov.)  San  Jose,  car  house: 
Austrian  Phoenix  ....  2500 

8  .  Sacremento,  dwg: 

Royal  Exchange    ....    750 
Commercial  Union    .   .   .    500 
23  .  Sacremento,  brewery : 

Caledonian 2404 

Caledonian  American  .   .   601 

5  .  Sacramento, : 

Traders 1700 

American,  N.  J 1130 

6  .  Sacramento,  fr  store : 

Liv.  &  Lon.  &  Globe     .  .  1000 
8  .  San  Mateo  co,.  road  house: 

Hanover 1600 

Norwich  Union 1500 

8  .  San  Bernardino,    bldg    and 
conts : 
Phoenix,  Hartford    .  .   .  1000 

Dutchess 600 

Northwestern  National     500 

29  .  (Nov.)  Salinas,  dwg: 

London 500 

.  .  San  Joaquin  CO.,  barn: 

Fireman's  Fund     ....    500 

8  .  Solano  co.,  dwg: 

Aachen  &  Munich  ....  1000 
23  .  Santa  Monica,  dwg : 

Connecticut 500 

5  .  Susanville,  dwg: 

Hartford 1000 

.   .  Tiburon,  fr  dwg: 

Phoenix,   Hartford  .   .   .    1047 

22  .  Tulare  co.,  dwg  and  conts : 

Sun 500O 

Michigan .   500 

26  .  Vallejo,  conts  of  dwg: 

Girard 500 


21  .  Visalia,  dwgs: 

Northern 1700 

10  Weaverville,    fr    dwg     and 

conts: 
Commercial  Union    .  .   .  1000 
Hartford 1000 

11  .  Yuba  City,  dwg  and  conts  : 

Hartford 1900 

3  .  Yerka.  bldg: 

Royal  Exchange,  ....  500 
Losses  under  $500  ....  $44,671 
Total  California  S.  F.  ex.  $259,761 

SAN  FRANCISCO. 

21  .  Brick  mercantile  bldg  : 

Palatine $  600 

Commercial  Union    .   .   .    600 
Caledonian 525 

29  .  (Nov.)  foundry  : 

Home  F.  &  M 1888 

Phila.  Underwriters    .   .    589 
New  York  Underwriters  1401 

Fireman's  Fund 853 

Connecticut 1427 

American,  N.J 951 

North  German  of  H.     .   .1167 
Pennsylvania 341 

23  .  Stock  and  fixtures  : 

American  Central     ...  781 

St.  Paul 937 

Mercantile 781 

,6  .  Lumber  mill: 

North  German  of  H.     .   .  800 

Svea 800 

Delaware 800 

6  .  Dwelling: 

New  York  Underwriters  1175 

29  .  Lodging  house  and  conts. 

Home  F.  &  M 51? 

Franklin 92 


5  .  Dwelling: 

Glens  Falls 714 

Williamsburg 428 

5  .  Dwelling  and  conts  : 

Fire  Association    ....  1380 

Royal 605 

Norwich  Union 152 

10  .  Building  and  conts : 

North  German  of  H.     .   .    500 

Fire-man's  Fund 500 

Franklin 600 

Milwaukee  Mechanics    .1100 
Pennsylvania 600 

25  .  Frame  dwg  and  conts  : 

Home  F.  &  M 500 

London 500 

13  .  Frame  dwgs: 

Alliance 900 

North  German  of  H.     .   .    981 

24  .  Church : 

Royal 2600 

11  .  Frame  dwg  and  conts: 

Liv.  &  Lon.  &  Globe    .   .1500 

15  .  Frame  dwg: 

German-American    .  .   .    606 

16  .  Frame  bldg: 

Law  Union  &  Crown     .   .    605 

1  .  Stock  books  and  furni : 

Palatine 1320 

4  .  Building,  machy,  etc. : 

Austrian  Phoenix  .   .  .   .  1168 

19  .  Dwelling: 

Hamburg-Bremen  ....    800 

26  .  Building,  furni  and  stable  : 

Scottish  Union    .       ...    500 

.   .  Contents  dwg  : 

Norwich  Union  .  .  .  .  600 
Losses  unde  r$500  ....  $  21.120 
Total  San  Francisco  $  59,561 
Total  California  .  .  .  $319,322 
Total  Pacific  Coast  .  $578,776 


London  Assurance  Corporation 

The  gross  assets  of  the  London  Assurance 
are  $22,457,415.  The  liabilities  cf  the  life 
department  are  $11,113,755,  leaving  11,343,- 
660  gross  fire  assets.  Premiums,  $4,008,785; 
losses,  $2,250,025,  or  56  percent,  including 
marine.  Fire  loss  ratio,  54.  Surplus  as 
regards  policyholders  is  $8,275,338,  after 
figuring  the  unearned  premium  liability  on 
the  higher  American  basis. 

Wm.  J.  Landers  is  the  manager  for  the 
London  for  the  Pacific  Coast.  He  has  a 
low  ratio  of  losses  to  premiums. 


Assured,    Insured. — Why,  other  than  the 


disposition  to  be  original  or  to  do  things 
wrong,  does  the  underwriter  in  his  forms  al- 
most invariably  refer  to  party  named  in  the 
policy  as  the  "assured."  The  law  of  the 
state  of  California  refers  to  the  party  named 
in  the  policy  as  the  "insured."  The  New 
York  standard  form  of  policy  also  uses  the 
word  "insured,"  and  why  not  follow  the 
law  and  the  form  of  the  policy  in  making 
slips  to  paste  on  and  to  become  a  part  of  the 
policy. — Fireman's  Fund  Record. 

The  market  price  is  the  ruling  selling 
price,  not  the  ruling  askinsr  price — on  the 
day  of  the  fire  or  the  nearest  day  when  sales 
are  made. 
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Fireman's    Fund     Election     and    Luncheon 

The  annual  meeting  of  the  stockholders 
of  the  Fireman's  Fund  Insurance  Company 
was  held  in  the  company's  building  in  San 
Francisco  on  January  i6.  There  was  the 
usual  cold  bird,  etc.,  for  luncheon.  To 
this  treat  "  the  street  "  was  cordially  in- 
vited, and  responded  from  12  to  3  p.  m. 
with  congratulations  to  the  officers  and 
stockholders  on  the  best  annual  statement 
ever  made  by  the  company.  President 
Dutton,  Vice  Presidents  Faymonville  and 
Levison,  Secretary  Weinmann  and  General 
Agent  Fabj  "did  the  honors"  of  the  oc- 
casion in  characteristic  and  happy  manner. 
Many  prominent  business  men  called  in  the 
course  of  the  afternoon. 

The  directors  chosen  for  the  ensuing  year 
are:  Wm.  J.  Dutton,  J.  C.  Coleman,  John 
Bermingham,  F.  W.  Lougee,  John  T. 
Wright,  Chas.  R.  Bishop,  Bernard  Faymon- 
ville, W.  H.  Brown,  Arthur  A.  Smith,  J.  B. 
Levison,  Geo.  A.  Newhall.  The  ofificers  of 
the  company  were  re-elected,  as  follows: 
president,  Wm.J.  Dutton;  vice  president, 
Bernard  Faymonville,  2d  vice  president  and 
marine  secretary,  J.  B.  Levison;  secretary, 
Louis  Weinmann  ;  assistant  secretary,  Geo. 
H.  Mendell,  Jr.;  treasurer,  F.  W.  Lougee. 

Merchants  Fire  Association  Loses 

Sidebothaw    Wins  His  Suit  Against  This 
Washington  Mutual. 

An  agent  of  the  Merchants  Fire  Associa- 
tion, a  mutual  of  the  state  of  Washington, 
persuaded  William  Sidebotham — of  King 
county,  we  believe — to  insure  his  little  store 
in  that  make-believe  concern.  On  August 
28,  1903,  Sidebotham's  store  was  destroyed 
by  fire. 

The  insured  wrote  to  the  mutual  people, 
but  got  no  reply.  Sidebotham,  not  the 
mutual  people,  did  the  "walking  act." 
Then  the  "insured"  brought  suif  Seem- 
ingly, only  technical  defences  were  inter- 
posed. Judgment  for  S.  in  the  lower  courts. 
The  Merchants  mutual  appealed.  But  in 
vain. 

The  supreme  court  of  Washington  has 
just  decided  against  the  Merchants  Fire  As- 
sociation. 

The  amount  sued  for  was  $Soo.  The 
stock  company  which  had  a  policy  on  the 


building  paid  within  ten  days;  the  mutual, 
with  a  policy  on  the  merchandise,  has  taken 
two  and  a  half  years'  time,  and  if  it  pays  at 
all  will  do  so  only  because  the  courts  com- 
pel it.  Meantime,  the  resistance  by  this 
mutual  has  cost  its  suing  policyholder  about 

|200. 

The  supreme  court  was  severe  in  its 
strictures.  It  said  that  the  action  of  the  offi- 
cers 'Hooks  like  intentional  effort  to  de- 
ceive.''' 

This  authoritative  statement  should 
"  cook  "  the  humbug. 


Franklin  Fire  Insurance  Company 

INCRE.\SED   ASSETS    AND   SURPLUS. 

The  old  Franklin  Fire  of  Philadelphia 
wrote  about  the  same  amount  of  business 
in  1905  as  in  the  previous  year,  and  added 
something  to  its  assets  and  surplus.  The 
resources  of  this  77-year-old  fire  office  are 
as  follows : 

RESOURCES. 

Capital $    400,000 

Reserve 1,594,425 

Outstanding  losses,  etc.  .    .    .         74, 154 
Net  surplus 996,672 

Total  assets ^^3,065,251 

The  surplus  to  policyholders  is  11,396,672, 
which  constitutes  gilt-edged  security  for  the 
holders  of  the  Franklin  Fire's  policies. 

Local  agents  will  be  interested  to  note 
that  the  net  surplus  of  the  Franklin  is  about 
two-and-a-half  times  the  capital.  This 
makes  for  strength  from  the  local  agent's 
point  of  view  also. 

The  Franklin  Fire  is  a  conservatively 
managed  company. 

The  Pacific  Coast  department  is  in  charge 
of  George  F.  Grant,  manager,  who  is  as- 
sisted by  A.  H.  Trathen,  assistant  manager. 
The  offices  are  at  218  Sansome  street,  San 
Francisco.  

Marysville,  Cal. — The  woolen  mills  were 
unsuccessfully  fired  by  an  incendiary  last 
week.  These  mills  were  burned  some  two 
years  ago,  and  a  year  ago  suffered  another 
loss.  

The  Hartford  Fire  has  paid  more  than 
$97,000,000  losses  since  organized  in  1810. 
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His  75th  Anniversary 

Just  a  few  people  of  "The  Street"  over- 
heard the  fact  that  the  veteran  George  D. 
Dornin  was  75  on  December  30,  and  they 
hastened  up  to  the  National  and  Springfield 
offices  in  the  Kohl  building  to  congratulate 
him  on  his  health  and  wish  him  many  re- 
turns of  his  birthday.  The  employes  of  the 
office  sent  in  flowers,  and  when  the  writer 
entered  the  office  he  found  the  ever  youth- 
ful senior  Dornin  admiring  the  "  weeds  of 
glorious  features"  and  expressing  surprise 
that  an  anniversary  which  had  escaped  his 
memory  had  been  recalled  by  somebody  in 
the  office.  A  man  of  youthful  spirit  is 
George  D.  Dornin,  ever  brightened  by  the 
memories  of  a  varied  career  in  the  days  of 
old,  the  days  of  gold,  the  days  of  '49,  the 
days  of  most  exciting  time. 


Anglo-American  Fire 

On  reviewing  the  statement  of  this  Cana- 
dian company,  as  presented  at  the  annual 
meeting  last  year,  one  may  be  excused  for 
a  feeling  of  great  curiosity  as  to  its  present 
condition.  The  years  revenue  account  was 
|i  10,579  to  the  bad.  Liabilities  on  the  com- 
pany's own  favorable  showing,  which  omit- 
ted any  charge  for  unearned  premiums,  left 
an  apparent  "balance"  of  112,024  —  or 
about  the  amount  at  which  the 
office  furniture  and  maps  were  valued. 
Actually,  according  to  the  American  stand- 
ard for  unearned  premium  liability,  the 
capital  of  1:217,085  was  virtually  swept 
out  of  existence.  It  is  a  surprising  fact  that  a 
company  in  this  condition  should  be  allowed 
to  continue  in  business  and  not  less  surpris- 
ing that  people  in  Canada  should  give  it 
any  business. 


Two  new  fire  companies  enroute  to  Cali- 
fornia. 


Seattle. — The  flour-mill  plants  of  the  Cen- 
tennial and  the  Hamilton  milling  companies, 
with  a  daily  capacity  of  4400  barrels,  have 
just  closed  down  on  account  of  the  Chinese 
anti-American  boycott.  By  the  way,  Chinese 
on  this  Coast  predicted  this  boycott  at  the 
time  of  the  Boxer  suppression  by  the  joint 
troops  of  the  white  nations. 


The  National  supreme  court  has  pronoun- 
ced anti-compact  laws  constitutional;  but 
there  is  one  thing  the  court  and  the  legisla- 
tors can't  do.  They  can'tcompel  the  under- 
writers to  write  business  at  a  loss. 


The  Continental  Fire 

The  premiums  written  by  the  Continental 
Fire   in  the    Pacific  West  in   1904  and   1905 

were  as  follows  : 

1904  1905 

Ciilifornia $135,565  $154,182 

Washington 40,208  38,048 

Oregon 83,635  25,341 

Montana   .   .       14,485  14,500 

Utah 11,915  8,364 

Idaho 6,493  8,480 

Nevada 2,685  6,636 

Colorado 40,210  40.774 

Wyoming 4,197  3.216 

$279,393        $099,541 

Luncheon      to     Christensen,     Edwards     & 
Goodwin's  Specials 

On  the  day  after  the  annual  meeting  of 
the  Fire  Underwriters'  Association  of  the 
Pacific  an  enjoyable  luncheon  was  given  by 
Managers  Christensen,  Edwards  &  Good- 
win, at  the  Pacific  Union  Club  in  San  Fran- 
cisco, to  their  special  agents  and  a  few 
guests.  It  was  an  informal  afTair,  about  a 
big  round  table.  The  preliminary  dust- 
eraser  and  California  oyster-cocktail  were 
followed  by  hot  crab  salad  under  glass  ;  and 
the  wind-up  was  baked  ice  cream  with  a 
"small  black"  thaw  which  loosened  tongues 
and  promoted  a  flow  of  wit.  One  story  pro- 
voked another,  and  "the  man  from  Mis- 
souri "  told  the  last  and  then  the  toast-mas- 
ter tolled  the  bell. 

The  specials  present  were:  J.  C.  Cun- 
ningham, Spokane;  W.  F.  Zwick,  Seattle  ; 
I.  S.  Watson,  Montana;  E.  B.  Flack,  Los 
Angeles;  R.  De  Lappe  and  Geo.  T.  Gray, 
San  Francisco.  Local  agents  present  were 
T.  W.  Sloan,  Salt  Lake;  A.  K.  Fisken,  Se- 
attle ;  and  M.  H.  Reeves,  Baker  City,  Or. 

Other  guests  were  Col.  Sam  Nichols,  sec- 
retary of  state  of  Washington  and  ex-officio 
insurance  commissioner;  J.  H.  Schively, 
deputy  insurance  commissioner;  and  E.  H. 
Bacon  ot  this  journal.  Messrs.  Nichols  and 
Schively  contributed  to  the  enjoyment  of  the 
alTair  with  some  genial  talk  and  a  story  or 
two. 
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The  Royal 

The  gross  fire  assets  of  the  Royal  Ins.  Co., 
at  the  date  of  the  last  report,  were  124,760,- 
050,  with  |io, 017,968  net  surplus.  Gains  in 
assets  and  surplus  have  been  very  large. 
The  premium  income  in  1904  was  114,978,- 
330 — the  largest  fire  premium  income  in  the 
world.  The  figures  for  1905  no  doubt  ex- 
ceeded fifteen  million.  The  Royal  is  ag- 
gressive, well  managed  and  fortunate. 

The  Pacific  Coast  department,  under 
Manager  Watt,  is  doing  wonders,  with  in- 
creased business  and  a  moderate  loss  ratio. 


Basis  the  Market  Price 

The  recent  loss  on  sugar  at  Rocky  Ford, 
Colo.,  has  developed  a  controversy.  The 
loss  was  a  bad  one,  being  49  6-10  percent  of 
the  ins.  The  policies  had  a  valuation  clause 
stipulating  that  the  basis  should  be  the 
value  on  the  day  of  the  fire,  at  Rocky 
Ford,  and  not  the  manufacturers'  cost.  Such 
was  the  basis  of  the  adjustment.  A  similar 
clause  attached  to  the  policies  is  again  de- 
manded by  the  American  Beet  Sugar  Co., 
but  the  companies  are  turning  it  down.  In 
this  case  the  market  price  is  fixed  from  day 
to  day  and  includes  delivery  to  common 
points.  There  are  cartage  and  freight 
charges,  cost  of  selling,  and  the  profits. 
It  is  believed  the  sugar  company  gets  a 
rake-off  on  the  freight-payments  besides. 
Perhaps,  ultimately,  insured  and  insurer 
may  unite  on  a  clause  which  will  deduct 
expenses  of  selling  and  delivery  from  the 
market  price.  Cost  price  of  some  goods  is 
not  infrequently  greater  than  market  value, 
and  as  profits  are  included  in  the  cost  of 
replacement  there  is  much  merit  in  a  demand 
for  insurance  covering  market  value.  This 
question  of  market  price  or  manufacturer's 
cost  should  be  settled  in  some  equitable 
way  once  for  all.  Underwriters  are  in  the 
business  to  indemnify,  and  more  than  in- 
demnity no  man  has  a  right  to  ask  ;  and  less 
than  indemnity  as  paid  for  by  the  insured  no 
company  has  a  right  to  refuse. 


Holiday  Dangers.— During  every  Christ- 
mas season  stores  and  show  windows  are 
decorated  with  leaves,  straw,  evergreens, 
paper  and  especially  with  cotton  for  snow 


effects.  The  smoker,  or  his  cigar,  should 
be  put  out.  The  greatest  conflagration  west 
of  the  Alleghanies  last  year,  that  of  Sioux 
City,  was  from  a  kicked  match  firing  cotton 
in  a  Christmas  display.  In  such  fires  there 
is  liability  of  death  from  crush  in  a  panic  as 
well  as  from  being  burned.  The  greater 
number  of  these  fires  start  in  show  windows. 
Ribbons,  fancy  papers  or  other  fabrics  are 
blown  against  open  lights,  or  are  placed  so 
near  closed  ones  that  they  char  and  the 
charcoal  formed  takes  fire.  Many  show 
windows  are  enclosed  so  as  to  be  dust  proof 
and  in  them  the  lights  run  the  temperature 
above  bloodheat.  If  gas  is  used  the  burner 
should  have  a  globe  or  wire  screen,  or  both. 
There  is  no  safe  place  on  earth  for  a  swing- 
ing gas-bracket.  The  arc  light  should  not 
be  used  in  dry-goods  stores  because  the 
heat  in  the  arc  is  4892  degrees  F.  and  glow- 
ing particles  of  carbon  drop  from  it.  So 
writes  Hy  Davis,  the  efficient  state  fire  mar- 
shal of  Ohio.  The  Board  of  Fire  Under- 
writers of  the  Pacific  has  issued  a  timely 
warning  on  this  subject. 

Amalgamation  in  New  Zealand 

The  New  Zealand  Accident  Ins.  Co.  has 
been  amalgamated  with  the  New  Zealand 
(Fire)  Insurance  Co.  The  accident  business 
will  hereafter  be  conducted  by  our  New 
Zealand  friends,  at  home  at  least.  Whether 
this  branch  will  be  operated  elsewhere  we 
have  not  learned.  The  terms  of  the  amal- 
gamation were  25,000  shares  in  the  New 
Zealand  Ins.  Co.  and  |575,ooo  in  cash. 

The  capital  stock  of  the  New  Zealand  will 
be  increased  to  1.6,250,000,  of  which  $1,250,- 
000  will  be  paid  up. 

The  assets  of  the  taken-over  company 
amount  to  about  fi, 000, 000.  The  combina- 
tion will  swell  the  resources  of  the  New 
Zealand  very  materially. 

According  to  the  last  statement  the  New 
Zealand's  figures  are  as  follows  : 

Capital |i, 000,000 

Assets 3.707.047 

Net  surplus 1,568,447 

Premiums    : 2,101,555 

The  New  Zealand  has  been  advancing 
steadily  in  recent  years,  in  premiums  and 
assets.     On  this  Coast  too  it  is  advancing. 
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under    the  management   of  Clinton  Folger 
and  Walter  M.  Speyer. 

HOME  F.  &  M.  INSURANCE  CO. 
Good  Gains    in  Assets,  Surplus    and  Prem- 
iums—Nearing  the  2-Million  Post. 

The  Home  Fire  and  Marine  Insurance 
Company  of  California  has  shared  liberally 
in  the  prosperity  of  the  country.  Its  annual 
statement  shows  substantial  gains  and  a 
prosperous  year.  The  company  is  growing 
steadily  and  in  a  notable  degree,  but  the 
increased  surplus  is  evidence  of  a  healthy 
growth.  At  the  present  rate  of  progress  in 
resources  the  Home  F.  &  M.  will  be  a 
double-millionaire  on  January  ist  next. 

The  assets  are  now  $1,834,676,  a  gain  of 
$213,810  in  the  year.  The  net  surplus  is 
$515,419,  a  gain  of  $90,027.  Premiums  were 
$1,159,223,  also  a  gain.  Losses  were  $555." 
328,  which  was  less  than  in  the  previous 
year.  The  loss  ratio  was  less  than  48  per 
cent.  Losses,  expenses  and  taxes  left  a 
handsome  balance  of  $223,658  out  of  which 
to  pay  dividends  and  strengthen  the  reserves 
and  surplus.  The  officers  are  to  be  congrat- 
ulated on  this  fine  exhibit. 


terminal  numbers,  aud  don't  like  too    much 
guessing.— Fireman's  Fund  Record. 


Marine  Losses 

The  Br.  steel  brk  Pass  of  Melfort  was 
wrecked  on  British  Columbia  waters  at  the 
close  of  the  year.  Twenty-seven  souls  died 
within  sight  of  land. 

Brk  Alden  Besse,  from  Anacortes,  Wash., 
owned  in  Japan,  and  laden  with  fertilizers, 
arrived  at  Osaka  with  cargo  afire. 

City  of  Pueblo  stmr,  which  broke  her  tail 
shaft  off  Oregon  coast,  was  towed  down 
coast  by  several  vessels  in  turn.  Two  suits 
for  more  than  $100,000  salvage  have  been 
brought.  The  damage  to  the  C  of  P. 
amounts  to  $50,000. 


Telegraphing 

A  friend  on  the  street  asked  the  writer  if 
he  had  heard  of  the  latest  instructions  in 
writing  a  telegram;  and  upon  pleading 
ignorance,  he  gave  the  instruction,  which 
is  simple  and  valuable,  and  the  wonder  is, 
that  it  had  not  been  published  before,  and 
is  as   follows:     "Write  the  telegram    as  if 

you  were  sending  it  to  a  fool."      We 

get  messages  that  we  cannot  make  head 
nor  tail  of;  we  get  messages  that  take  time 
to  figure  out  or  to  fit  into  our  office  records. 
We  had  the  usual  example  a  few  days  ago 
in,  "Loss  two  thirty  six  eighty  nine  ninety 
eight,"  which  reduced  to  numerals  read 
(2306809908),  and  as  the  F.  F.  numbers  do 
not  run  into  the  billions  yet.  we  cutout  the 
ciphers  and  made  it  read,  "Loss  two  three 
six  eight  nine  nine  eight"  (2368998),  which 
would  have  been  said  in  the  telegram  had 
not  our  correspondent  overestimated  the 
mental  ability  of  the  receiver.  We  are  par- 
tial to  single  figures  and  are  not  partial  to 


New     Brokerage      Firm       of      Herbert      L. 
Schmitz  &  Co. 

Herbert  L.  Schmitz  and  Bernard  A.  Auer 
of  San  Francisco  have  associated  them- 
selves under  the  firm  name  of  Herbert  L. 
Schmitz  Co.,  for  the  transaction  of  a  general 
insurance  brokerage  business.  The  offices 
of  the  new  firm  will  be  at  453  Kearny  street, 
at  the  southwest  corner  of  California  street. 
Fire,  marine,  life,  fidelity,  liability,  accident, 
etc.,  business,  including  employers' 
and  contractors'  liability,  steam  boiler, 
elevator,  and  team  and  automobile  liability, 
will  be  written.  The  Herbert  L.  Schmitz 
Co.  will  not  be  connected  with  any  general 
agency. 

Mr.  Schmitz  is  an  energetic  young  man, 
formerly  in  mercantile  pursuits  and  recently 
secretary  to  the  San  Francisco  park  com- 
missioners. He  is  a  brother  of  the  mayor 
of  the  city. 

Mr.  Auer,  his  partner,  is  a  well  known 
accident  and  liability  man,  for  the  past 
eight  or  nine  years  with  the  acccident  and 
liability  department  of  the  ^Etna  Life  and 
formerly  manager  of  the  liability  depart- 
ment. 

The  new  brokerage  firm  begins  under 
favorable  auspices  and  will  no  doubt  score 
an  immediate  success. 


First.— Gutte  &  Frank's  office  was  this 
year  first  in  reporting  the  figures  for  1905, 
both  fire  and  marine. 


INCORPORATED    1864  CAPriAL,  $300,000,00 


Forty»Second    Annual    Statement 

OF    THE 

Home  Fire  &  Marine  Insurance  Co. 

OF    CALIFORNIA 

Showing  the  Financial  Standing  of  the  Company 
January   i,   1906, 

ASSETS. 

Real  Estate  owned  by  Company |  353,475  00 

Bonds  and  Stocks  owned  by  Company 984,140  00 

Loans  on  Bond  and  Mortgage 118,117  00 

Interest  Due  and  Accrued 551  15 

Cash  in  Banks  and  Office 140,754  05 

Premiums  in  Course  of  Collection 237,638  97 

$1,834,676  17 
LIABILITIES, 

Reinsurance  Reserve  {Cal.  Standard) $  900,203  24 

Losses  in  Process  of  Adjustment ■■..•.  68,513  56 

All  other  Claims 50,540  60 

Capital  Stock 300,000  00 

11,319,257  40 
INCOME.  1903. 

Premiums  Received |1, 159,222  78 

Interest  and  Rents 67,804  26 

11,227,027  04 
EXPENDITURES,  1905. 

Net  Amount  Paid  for  Losses $  555,328  06 

Dividends  to  Stockholders "...  36,000  00 

Commissions  and  Brokerage 211,402  21 

Taxes  and  Fees,  State,  Municipal,  Etc 29,176  69 

Supplies,  Salaries,  and  all  other  Expenses 207,462  59 

11,039,369  55 
COMPARATIVE    STATEMENT. 

YEAR  INCOME  ASSETS  SURPLUS 

1 90 1  $      742,849  57  $1,180.323  86  $647,868  92 

1902  983,577  03  1,367,987   42  676,522  53 

1903  1,065,257    14  1,504,580  73  7  i  1 ,300  46 

1904  1,182,496  38  1,620,865  99  725,391    35 

1905  227,027  04  1,834,676  17  815,418  77 
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30th  Annual  Meeting   of    the    Fire  Under- 
writers' Association    of   the  Pacific 

A  SUCCESS  —  LARGE  ATTENDANCE  —  GOOD 
PAPERS— THE  USUAL  BANQUET. 

Either  increasing  interest  or  the  fact  that 
January  instead  of  February  is  the  time  for 
holding  the  meeting  has  increased  the  at- 
tendance at  the  annual  assembly  of  mem- 
bers of  the  Fire  Underwriters'  Association 
of  the  Pacific,  the  Coast  society  of  present 
and  past  field  men.  It  is  not  derogatory  to 
previous  meetings  to  say  that  this  of  1906 
had  the  largest  attendance  and  was  in  some 
respects  the  best  in  the  history  of  the  organ- 
ization. President  A.  W.  Thornton  presid- 
ed very  satisfactorily,  with  an  excellent 
opening  address  and  appropriate  comments 
on  the  several  papers.  The  Knapsack  was 
read  by  Editor  George  F.  Grant,  and  was 
thoroughly  enjoyed. 

Officers  were  elected  as  follows :  Presi- 
dent, F.  B.  Kellani  of  the  Royal  office; 
vice-president,  Arthur  Brown,  of  Edward 
Brown  &  Sons;  secretary,  Calvert  Meade, 
independent  adjuster,  re-elected  as  usual. 

The  program  was  as  follows: 

PROGRAM. 

Reports— Calvert  Meade,  J.  L.  Fuller,  J.  P. 
Moore,  W.  H.  Lowden. 

Presideut's  Address— A.  W.  Thornton. 

Inspections— Lee  McKenzie. 
ainsurance  Institute— Herbert  Folger. 

Rating  Schedules  shouldbe  published  to  Agents, 
and  Items  making  up  Rates,  should  be  attached 
to  Policies  covering  Special  Hazards  and  Build- 
ers' Risks— Wm.  J.  Landers. 

Manners  and  Mannerisms— W.  A.  Sexton. 

A  Few  Suggestions  to  Washington  Adjusters— 
H.  T.  Granger. 

The  Northwest  Special— John  W.  Gunn. 

Electricallnspection  for  Special  Agents— W.  E. 
Hughes. 

Manufacturers'  Cost  of  Lumber  and  Shingles— A 
Special  Agent. 

Sugar  Refineries— A.  R.Gurrey. 

Co-operation — Arthur  M.  Brown. 

A  Few  Suggestions— V.  Carus  Driffield. 

The  Conflagration  Hazard  and  Co-insurance— A. 
W.  Whitney. 

'     California  Knapsack— Geo.  F.  Grant  and  Edward 
Niles,  editors. 

president's  address. 

Gentlemen  of  the  Association: 

"It  doesn't  make  any  difference  how  much 
a  man  has  to  say,  just  so  he  says  it  in  a  few 
words."     This  suggestion  of  Artemus  Ward 


will  be  followed  in  the  presentation  of  an 
annual  address;  there  is  very  little  to  say 
and  it  will  be  said  briefly. 

]'>()rn  of  strong  and  sturdy  parentage,  care- 
fully nutured  in  its  infancy,  trained  and  cul- 
tured in  its  youth,  this  association  has 
reached  a  vigorous  maturity,  and  to-day  cele- 
brates its  thirtieth  anniversary  with  pride  of 
its  past  accomplishments  and  pleasure  in  the 
anticipated  results  of  its  efforts.  The  estab- 
lishment of  an  excellent  insurance  library — 
of  which  you  have  heard  a  great  deal,  though 
possibly  liave  seen  little — has  been  one  of  the 
association's  best  works ;  the  Annual  Pro- 
ceedings for  the  past  thirty  years  contain 
valuable  papers  on  nearly  every  phase  of  fire 
insurance,  and  the  perusal  of  these  is,  in 
itself,  an  education  in  underwriting.  But 
the  grandest  and  best  result  you  have  at- 
tained is  the  organization  of  an  Insurance 
Institute  on  the  Pacific  Coast.  T^vo  years 
ago  President  Palache  advocated  a  school  for 
insurance  training,  and  the  recommendation 
was  strongly  reiterated  by  President  Fuller 
last  year.  Thanks  to  these  gentlemen,  and  to 
the  able  and  untiring  efforts  of  Mr.  Herbert 
Folger  and  other  members  of  the  committee 
having  the  matter  in  charge,  the  Insurance 
Institute  in  San  Francisco  is  now  a  success 
far  beyond  expectations. 

It  is  not  the  intention  to  visurp  the  pre- 
rogatives of  the  committee  and  dwell  at 
length  on  the  history  and  workings  of  the 
institute;  a  report  has  been  prepared  cover- 
ing the  matter  thoroughly  and  you  will  have 
the  pleasure  of  hearing  it  at  this  meeting. 
Your  assistance  and  co-operation  are  de- 
sired to  assure  the  future  success  of  the 
undertaking.  It  is  of  the  utmost  importance 
that  insurance  interests  be  placed  in  the 
hands  of  able,  intelligent,  educated  men, 
thoroughly  trained  in  all  technical  matters 
pertaining  to  the  business.  Few  occupations 
in  life — and  none  of  the  colossal  magnitude 
of  fire  underwriting — are  without  prepara- 
tory schools  of  some  description.  It  is  con- 
ceded that  to  be  a  successful  underwriter  one 
must  be  versed  in  the  broad  principles  of 
hazards,  lines,  limits,  contracts,  rates,  pro- 
tection, etc. ;  and  be,  as  well,  somewhat  of  a 
lawyer,  a  bookkeeper,  a  chemist,  an  archi- 
tect, an  electrician,  a  machinist,  a  mathema- 
tician, a  diplomat,  a  financier. 
"And   still   they'  gaze   and   still  the  wonder 

grows 
That  one  small  head  can  carry  all  he  knows." 

In  the  absence  of  preparatory  schools,  or 
insurance  institutes,  where  has  the  under- 
writer of  to-day  acquired  his  knowledge  and 
education  in  the  essentials  of  the  business? 
Through  actual  experience  and  at  the  expense 
of  thecompanies  he  has  represented.  The  doc- 
tors, the  lawyers,  the  bankers,  the  miners. 
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the  electricians  are  fittingly  trained  and 
taught  for  their  individual  callings ;  the  men 
of  the  profession  and  sciences  profit  by  the 
researches,  studies,  writings  and  teachings 
of  those  who  have  gone  before.  The  insur- 
ance men  buy  their  experience  and  the  com 
panics  pay  for  it — and  few  profit  by  the  ex- 
perience of  others. 

Is  it  not  time  that  the  successors  in  the 
business  be  trained  to  fill  their  positions 
creditably  and  honorably,  without  any 
greater  expense  for  their  education  and  ex- 
perience than  is  absolutely  necessary?  And 
how  can  this  be  accomplished  in  any  other 
manner  than  tlirough  schools  or  institutes 
for  technical  training  and  instruction? 

Before  passing  from  the  Insurance  Insti- 
tute and  leaving  the  further  discussion 
thereof  to  the  gentlemen  Avho  have  taken 
such  an  active  interest  in  making  it  a  suc- 
cess, it  apears  advisable  to  make  a  sugges- 
tion regarding  the  appointment  of  future 
committees  on  the  work  of  the  institute. 
The  present  membership  of  the  committee  is 
five,  of  which  two  are  residents  of  the  Nort'i- 
west,  and  these  two  members  have  been  un- 
able to  render  any  active  service  during  the 
past  year :  the  burden  has  fallen  altogether 
upon  the  shoulders  of  those  who  reside  in 
California.  In  future  the  membership  should 
be  composed  wholly  of  gentlemen  having  their 
headquarters  in  San  Francisco,  that  they 
may  have  an  opportunity  of  assuming  their 
proportion  of  the  labors  in  conjunction  with 
the  honors. 

Last  year  the  constitution  of  the  associa- 
tion was  amended  to  allow  the  admission  of 
associate  members,  and  many  of  the  clerks 
have  availed  themselves  of  the  opportunity 
offered  and  are  attendants  at  to-day's  meet- 
ing. A  most  hearty  welcome  is  extended  to 
these  gentlemen,  and  they  are  requested  to 
take  part  in  our  proceedings,  discuss  the 
papers  as  they  are  read  and  freely  ask  ques- 
tions. The  older  heads  are  never  omniscient, 
while  the  young  thinker  frequently  advances 
arguments  out  of  the  usual  rut  and  channel, 
leading  to  new  ideas  and  new  principles. 

While  the  admission  of  associate  members 
has  added  materially  to  our  numbers,  it  is 
brought  sadly  to  our  attention  that  the  past 
year  has  reduced  our  i-anks  by  the  death  of 
two  estecTned  and  valuable  members.  The 
congenial,  jolly,  jovial  Harry  C.  Boyd  went 
to  his  eternal  rewaixl  last  July,  mourned  by 
every  one  who  knew  him.  Roger  B.  Friend 
was  called  away  by  the  Supreme  Ruler  of 
the  Universe,  at  a  time  when  his  prospects 
seemed  brightest  and  his  ambitions  about  to 
be  realized  by  well-merited  promotion.  C.  M. 
Xichols,  a  veteran  of  twenty-five  years'  ex- 
perience as  inspector  and  surveyor  in  the 
Board  Office,  honored  and  respected  by  his 


many  friends  and  business  associates  and  an 
honorary  member  of  the  association,  has  de- 
parted to  the  land  "from  whose  bourne  no 
traveler  returns."  W.  L.  Chalmers  passed 
his  allotted  "three  score  years  and  ten"  after 
an  active  career  as  an  underwriter  and  inde- 
pendent adjuster  on  the  Coast.  He  was  one 
of  the  early  presidents  of  the  association  and 
of  lati'  years  an  honorary  member.  He  died 
last  month  in  Portland,  practically  in  the 
harness.  Suitable  memorials  were  prepared 
by  committees  appointed,  but  it  is  fitting  at 
this  time  to  pause  in  our  deliberations  and 
pay  tributes  of  respect  to  our  departed  col- 
leagues. 

Theoretical  papers  have  been  read  before 
this  association  on  several  occasions  (and 
this  year  you  will  have  an  opportunity  of 
listening  to  another,  prepared  by  Professor 
W.  W.  Whitney  of  the  University  of  Cali- 
fornia). These  articles  blaze  a  new  path  in 
fire  insurance  and  reflect  honor  and  credit 
on  the  Pacific  Coast.  True,  these  purely 
technical  discussions  will  not  assist  in  secur- 
ing a  larger  volume  of  premiums,  or  aid  in 
preventing  a  single  fire;  they  will  not  enable 
you  to  determine  the  moral  or  physical 
hazard  of  any  risk,  or  facilitate  the  adjust- 
ment of  a  loss.  But,  what  is  of  infinitely 
more  value,  they  show  the  possibilities  of 
reducing  the  business  of  fire  underwriting 
to  be  an  approximately  exact  science;  they 
demonstrate  where  the  actuary  may  be  as 
indispensable  to  the  fire  insurance  comj)a- 
nies  in  the  future  as  they  now  are  to  the  life 
insurance  companies — provided  the  fire  com- 
panies keep  the  proper  statistics.  Mountains 
of  information  and  data  are  kept  in  your 
offices,  but  they  have  proven  comparatively 
useless;  Professor  Whitney  shows  where 
they  are  incomplete  and  insufficient;  he 
points  out  what  is  necessary  for  the  future 
and  clearly  proves  what  may  be  mathematic- 
ally demonstrated  when  your  records  are 
projierly  compiled. 

Who  can  read  the  treatise  on  the  co-insur- 
ance clause  prepared  by  this  able  writer 
without  realizing  that  its  application  in  the 
])ast  has  been  incorrect — that  the  difference, 
for  example,  in  the  rate  for  a  brick  building 
under  fire  protection,  carrying  but  ten  ])er 
cent  of  insurance  as  to  value,  is  far  too  low 
as  compared  with  the  same  class  of  building 
with  insurance  equal  to  ninety  per  cent  of  its 
value?  Hitherto  the  difference  in  rates  for 
tlie  several  percentages  of  co-insurance  hnve 
been  based  on  guesswork  ;  Professor  Whitney 
shows  how  the  relative  rates  may  be  posi- 
tively and  definitely  ascertained  when  the 
compaiiies  have  compiled  the  proper  statis- 
tical information. 

The  writer  predicts  that  in  the  near  future 
the   application   of   the   co-insurance   clause 
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will  bpconie  more  scientific  and  more  gen- 
eral ;  that  all  towns  with  fire  protection  will 
receive  reductions  for  co-insurance  in  pro- 
jiortion  to  the  efficiency  of  the  protection; 
and  that  diirerent  risks  in  the  same  town  will 
he  entitled  to  reductions  for  co-insurance  pro- 
jjorlionate  with  their  probabilities  of  yield- 
ini,r  partial  losses.  The  city  with  standard 
fire  department  and  water  supply,  receiving 
forty  per  cent  credit  therefor  in  schedule- 
ratings,  will  secure,  say,  forty  per  cent  re- 
duction for  eighty  per  cent  co-insurance  on 
buildings  of  standard  construction  (or  such 
percentages  as  may  be  scientifically  deter- 
mined from  future  figures)  ;  the  town  with 
inferior  protection,  worth  twenty  points,  will 
obtain  perhajts  twenty  per  cent  ditl'erence  in 
ratings  for  the  application  of  the  eighty  per 
cent  co-insurance  clause  on  standard  build- 
ings. Where  no  credit  it  due  for  protection, 
the  value  of  co-insurance  is  reduced  to  prac- 
tically zero,  and  no  credit  would  therefore 
apply.  The  variation  in  credits  for  different 
percentages  of  co-insurance  will  be  suscept- 
ible of  mathematical  demonstration.  The 
fire-poof  building  will  receive  a  much  greater 
reduction,  when  well  insured  as  to  value, 
than  the  poorly  constructed  brick,  and  thei'e 
will  be  a  difierential  between  the  stock  of 
pig-iron  and  the  stock  of  millinery. 

It  is  claimed  at  the  present  time  that  tlie 
difTerence  in  the  hazard  is  recognized  in  the 
special  or  tarifl"  ratings,  and  that,  therefore, 
the  same  percentages  of  reductions  on  botli 
would  give  equitable  results.  If  this  be  so, 
then  why  not  give  eqiuil  credits  for  co-insur- 
ance to  the  country  store  or  to  the  same  class 
of  construction  under  first  class  protection? 
And  why  not  give  frame  buildings  similar 
reductions  to  the  bricks,  or  stocks  the  same 
credits  as  buildings?  Under  such  a  theory 
the  stock  of  feathers  in  a  frame  building 
should  receive  the  same  allowance  for  co- 
insurance as  the  fire-proof  building!  This 
surely  is  not  correct.  The  sooner  companies 
adopt  graded  credits  for  co-insurance  pro- 
portionate with  the  "damage  hazard"  (as 
Professor  Whitney  has  christened  it),  the 
sooner  they  approach  scientific  methods  ?n 
this  particular.  Tentative  schedules  could 
be  prepared,  based  on  the  judgment  of  able 
underwriters,  until  statistics  are  sufficiently 
complete  to  compute  exact  diiTerentials. 

It  is  not  within  the  province  of  this  asso- 
ciation to  adopt  or  formulate  rules  for  the 
government  or  control  of  the  companies 
operating  on  the  Pacific  Coast ;  if  it  were, 
the  recommendation  would  be  made  here  and 
now  that  steps  be  taken  to  apply  the  co- 
insurance clause  in  a  more  scientific  manner 
than  is  now  in  vogue. 

While  dwelling  on  the  matter  of  education 
and  taking  measures  to  train  the  young  men. 


do  not  forget  that  eflforts  at  education 
siiould  be  exerted  in  other  directions.  Turn 
to  tlie  public  and  teach  it  to  entertain  for  the 
business  of  fire  insurance  the  same  high  re- 
spict  and  honor  that  is  nu-ritcd  by  tiu>  bank- 
ing system.  Prove  by  prece])t  and  example 
that  the  men  engaged  in  this  calling  are  as 
able  antl  as  competent,  as  honorable,  upright 
and  conscientious  in  their  business  trans- 
actions, as  much  entitled  to  its  confidence 
and  respect  as  the  bankers,  merchants  or 
manufacturers.  Vicious  attacks  are  fre- 
quently made  against  fire  insurance  compa- 
nies and  the  men  engaged  in  furnishing  in- 
demnity against  fire — and  these  attacks  go 
unchallenged  and  unanswered.  Which  of 
3'ou  would  tolerate  a  libelous  article  against 
you  personally  without  demanding  a  retrac- 
tion? Malicious  falsehoods  concerning  our 
occupation  is  a  personal  reflection ;  they 
should  be  pinned  down  and  refuted,  other- 
wise they  will  be  credited  by  a  majority  of 
of  those  who  read  them.  It  is  not  desirable 
to  rush  indiscriminately  into  print,  but  men 
detailed  for  that  purpose  should  have  charge 
of  all  press  matters  and  see  to  it  that  news- 
papers publish  nothing  but  the  truth  con- 
cerning fire  insurance,  and  that  all  mis- 
statements are  properly  and  promptly  an- 
swered. This  is  due  to  ourselves  and  the 
companies  we  represent ;  it  is  due  to  the 
public  that  it  has  a  correct  conception  of  the 
important  and  indispensable  institution  of 
fire  insurance. 

What  can  the  public  be  taught?  "Ani- 
mosity towards  corporations  grows  largely 
out  of  misapprehension  in  regard  to  them." 
Dissipate  this  apprehension.  Show  that  this 
is  a  legitimate  calling,  with  millions  of  dol- 
lars invested,  conducted  with  but  an  ordi- 
nary expense  ratio  as  compared  with  other 
industries,  and  yielding  a  smaller  percentage 
of  profit  with  greater  probabilities  of  loss 
to  the  stockholder  than  almost  any  other 
line  of  business.  Demonstrate  that  losses 
are  adjusted  fairly  and  justly,  but  that  the 
payment  of  excessive  or  dishonest  claims 
raises  the  rates  to  honest  citizens ;  "that  no 
combination  in  any  business  can  possibly  be 
injurious  to  the  public  if  it  furnishes  that 
public  the  article  produced  at  the  lowest 
price  consistent  upon  a  fair  return  upon  the 
capital  invested  and  proper  remuneration  for 
the  labor  employed";  that  it  is  to  the  inter- 
est of  the  public  that  adequate  rates  be 
charged  for  the  risks  incurred  that  the  in- 
demnity be-  not  impaired ;  that  all  losses 
Miust  eventually  be  paid  by  the  public;  that 
all  expenses  attached  to  the  conduct  of  the 
business  must  be  included  in  the  rate  and 
paid  by  the  public ;  that  its  interests  is  to  re- 
duce ex])enses  and  taxation,  to  use  its  efTorts 
to  secure  proper  building  laws  and  see  that 
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they  are  enforced;  that  rating  associations 
and  bureaus  are  beneficial  to  the  polic\' 
holder  by  reducing  the  cost  of  inspections 
and  lessening  the  fire  waste,  thus  lowering 
rates ;  that  "co-operation  in  insurance  is  not 
a  trust,"  co-ojjeration  being  necessary  for 
scientific  compilation  of  averages,  which  is 
an  essential  factor  in  fire  insurance ;  that  the 
company  operating  in  a  limited  field  neces- 
sarily offers  unstable  indenniity;  that  mu- 
tual insurance  has  uniformly  proven  a  fail- 
ure;  that — but  why  enumerate-  further? 
Thousands  of  matters  for  education  will  pre- 
sent themselves  as  the  occasions  arise.  The 
insurance  journals  are  doing  good  work 
along  these  lines,  and  the  Coast  Review  of 
this  city  has  been  fearless  in  its  denuncia- 
tions of  wild  cats  and  mutual  frauds.  But 
insurance  journals  do  not  reach  the  public, 
and  must  content  themselves  with  educating 
the  men  who  should  in  turn  educate  the 
people ;  the  people  should  be  reached  through 
the  daily  papers  and  these  papers  required 
to  publish  the  correct  version  of  any  matter 
in  which  the  insurance  interests  are  in- 
volved. 

Not.long  ago  a  bitter  article  appeared  in  a 
leading  daily  on  the  Coast,  a  prominent 
property  owTier  complaining  that  his  rate 
had  been  raised  three  times,  in  spite  of  the 
fact  that  he  had  made  numerous  and  expen- 
sive improvements,  which,  he  had  been  in- 
formed, would  materially  reduce  his  rate. 
This  was  follewed  by  several  other  similar 
attacks  by  difi'erent  people.  The  writer  inves- 
tigated the  matter  and  found  the  statement 
absolutely  false — that  in  fact  the  rate  had 
been  changed  but  once  since  the  building  was 
erected,  and  that  change  was  a  reduction ; 
and  that  the  "numerous  improvements"  con- 
sisted of  a  fire-door  with  a  plain  glass  tran- 
som above,  which  did  not  warrant  any  reduc- 
tion in  rate;  that  the  assured's  attention  had 
been  frequently  drawn  to  this  and  he  had 
declined  to  substitute  wire-glass  for  tne 
plain  glass  in  the  transom  at  a  nominal  ex- 
pense. This  article  and  all  similar  ones 
should  be  answered  in  a  prominent  and  con- 
spicuous manner,  giving  the  public  the  whole 
truth  and  showing  the  justice  and  consis- 
tency of  the  position  taken  by  the  companies. 

What  is  fire  insurance^?  A  system,  cer- 
tainly not  a  science;  a  calling,  not  a  profes- 
sion ;  an  occupation,  not  a  trade.  Legally  it 
it  but  a  business  and  not  commerce,  accord- 
ing to  the  decision  of  the  Supreme  Court  of 
the  United  States.  The  selling  of  a  lottery 
ticket,  the  transmission  of  a  telephone  are 
commerce ;  but  the  transaction  of  millions  of 
dollars  of  business  each  year  in  the  United 
States  by  fire  insurance  companies,  making 
it  possible  for  the  great  industries  of  the 
nation  to  successfully  operate,  is  not  com- 


merce. The  consequence  of  this  is  that  an 
insurance  company  can  transact  business 
in  a  state  other  than  that  in  which  it  is  in- 
corporated merely  under  sufferance  and 
tolerance.  This  condition  of  affairs  is  not 
only  dangerous  and  expensive,  it  is  irrational 
and  illogical  and  must  sooner  or  later  termi- 
nate. The  late  disturbances  and  exposures 
in  the  life  insurance  business  has  created  a 
demand  for  Federal  supervision,  and  the 
opportunity  should  be  embraced  by  the  fire 
companies.  In  the  general  scheme  of  educa- 
tion, should  be  included  our  United  States 
senators  and  congressmen,  who  should  be 
shown  the  evils  of  state  supervision,  the 
national  character  of  fire  insurance  and  the 
desirability  of  the  Federal  government  as- 
suming control  of  it.  What  about  the  Su- 
preme Court  decision  ?  This  is  an  era  of 
progression,  and  what  thirty  years  ago  might 
not  have  been  considered  by  the  judges  as 
interstate  commerce,  may  now  have  reached 
such  proportions  as  to  have  become  so  dig- 
nified. It  is  confidently  believed  that  the  de- 
cision will  be  reversed  if  the  proper  legisla- 
tion is  passed  by  Congress. 

What  benefits  may  be  expected  from  Fed- 
eral supervision?  It  will  probably  stamp 
out  wild  cats  and  all  fraudulent  concerns ;  it 
will  decrease  the  cost  of  preparing  and  com- 
piling forty-five  annual  statements,  each  ma- 
terially differing  from  the  other,  to  be  filed 
in  as  many  states ;  it  will  do  away  with 
needless  and  exorbitant  taxation ;  it  will  give 
companies  the  right  to  transact  business  in 
all  states  and  will  restore  to  the  companies 
the  rights  and  privileges  now  enjoyed  by 
other  corporations  of  trying  their  issues  in 
the  Federal  courts,  if  they  so  desire.  The 
time  may  come  when  a  United  States  stand- 
ard policy  will  be  used,  the  conditions  of 
which  would  be  upheld  by  the  courts  gener- 
ally. An  anti-rebate  law  is  within  the  range 
of  possibilities.    ' 

Touching  Federal  supervision.  President 
Roosevelt  said  in  his  message  to  the  present 
Congress : 

"The  United  States  should  follow  the 
])olicy  of  other  nations  by  providing  ade- 
quate national  supervision  of  commercial 
interests  which  are  clearly  national  in  char- 
acter. .  .  .  That  state  supervision  has 
proven  inadequate  is  generally  conceded. 
The  burden  upon  insurance  companies,  and 
therefore  their  policy  holders,  of  conflicting 
regulations  of  many  states,  is  unquestioned. 
.  .  .  The  inability  of  a  state  to  regulate 
effectively  insurance  corporations  created 
under  the  laws  of  other  states  and  transact- 
ing the  larger  part  of  their  business  else- 
where is  also  clear.  As  a  remedy  for  this 
evil  of  conflicting,  ineffective,  and  yet  bur- 
densome   regulations,    there    has    been    for 
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many  years  a  wide  spread  demand  for  Fed- 
eral supervision.  ...  As  the  insurance 
business  has  outgrown  in  magnitude  the 
possibility  of  adequate  state  supervision,  the 
Congress  should  carefully  consider  whether 
any  further  legislation  can  be  had." 

It  was  formerly  the  duty  of  a  committee  to 
report  to  this  association  on  legislative  mat- 
ters, but  this  system  has  been  abandoned.  It 
may  not  be  amiss  at  this  time  to  refer  to 
some  of  the  laws  now  on  our  statute  books 
and  suggest  means  for  their  repeal  or  amend- 
ment. 

Search  the  laws  of  the  country  for  any 
statute  permitting  the  robbei-y  of  a  bank  or 
express  company,  and  your  eflfoits  will  be 
in  vain.  But  bills  have  been  passed  in  sev- 
eral states  in  conflict  with  the  underlying 
principle  of  indenmity,  and  legalizing  theft 
from  insurance  companies  by  giving  the  right 
to  a  property  owner  to  collect  more  than  the 
value  of  his  property,  more  than  his  loss,  in 
case  of  fire.  The  so-called  "valued  policy" 
laws  throw  the  cloak  of  legality  around  this 
method  of  larceny.  These  laws  generally 
make  the  amount  of  insvirance  on  a  building 
conclusive  evidence  of  its  value  in  case  of  its 
total  destruction,  leaving  the  company  no 
opportunity  to  prove  the  contrary.  The  act 
would  be  less  vicious  if  the  word  "conclu- 
sive" were  omitted,  or  amended  to  read 
"prima  facia,"  as  the  insurer  would  then  be 
pennitted  to  show  by  preponderance  of  evi- 
dence the  proper  valuations,  although  the 
burden  would  then  be  on  the  company  in  con- 
flict with  the  policy  conditions  requiring  the 
assured  to  prove  his  loss.  These  same  legal 
measures  carry  with  them  in  some  states 
permission  for  the  insurer  to  replace  or  re- 
pair, provided  notice  of  such  intention  is 
given  within  twenty  days  from  notice  of  loss, 
and  provided  further  that  actual  work  be 
commenced  on  such  rebuilding  within  ten 
days  thereafter,  the  company  being  obliged 
to  pay  a  reasonable  rental  of  the  premises 
from  the  date  of  fire  until  completion  of  the 
new  building.  It  will  thus  be  seen  that  the 
insurer  must  elect  to  rebuild  within  twenty 
days  flfter  notice,  even  though  the  assured 
has  made  no  claim  and  has  failed  or  refused 
to  furnish  plans  and  specifications  or  give 
any  information  whatever  concerning  the 
burned  property.  The  law  is  not  sufficiently 
plain  to  warrant  the  assertion  that  these 
obnoxious  conditions  apply  to  total  losses 
only;  it  is  quite  possible  that  the  election  to 
repair  a  damage  loss  should  legally  be  made 
in  twenty  days  from  notice. 

It  is  apparent  that  the  insurer  must  take 
action  to  protect  his  interests  forty  days  be- 
fore the  assured  is  obliged  by  his  policy  con- 
ditions to  turn  his  hand.  The  writer  has 
discussed  this  particular  with  several  sena- 


tors and  representatives  and  feels  confident 
that  its  repeal  or  amendment  could  be  easily 
brought  about  by  a  proper  explanation  at 
the  right  time. 

The  above  instance  is  but  one  of  many. 
Insurance  companies  do  not  ask  for  legisla- 
tion, but  when  bills  are  passed  which  curtail 
their  inherent  or  contract  rights,  or  tend  to 
increase  losses  or  expenses  (and  thereby  in- 
crease rates),  it  is  a  duty  incumbent  upon 
them  to  seek  by  all  honorable  means  the  re- 
peal or  revision  of  the  laws  which  injure 
alike  the  insured  and  the  insurer.  The  great 
majority  of  our  law-makers  are  honest, 
honorable  men,  who  would  not  knowingly 
vote  for  unjust,  vicious  legislation,  but  fre- 
quently favor  the  passage  of  measures  with- 
out a  proper  realization  of  their  effect  or 
operation. 

The  remedy  lies  in  the  appointment  or 
selection  of  men  whose  duty  shall  be  the 
explanation  to  our  legislators  of  the  present 
insurance  laws,  asking  for  repeals  or  amend- 
ments, as  the  cases  require.  If  the  men  so 
chosen  are  from  the  ranks  of  the  special 
agents,  they  will  have  an  opportunity  to 
interview  the  senators  and  representatives  at 
their  home  towns  prior  to  the  session  of  the 
legislature,  at  a  time  when  an  attentive  hear- 
ing may  be  had  and  the  injustice  and  incon- 
sistency of  the  statute  of  proposed  bills  be 
discussed.  If  it  is  within  the  jurisdiction  of 
this  body,  it  is  recommended  that  action  be 
taken  to  delegate  members  who  shall  have 
charge  of  these  matters,  co-operating  with 
or  subordinate  to  the  committee  on  legisla- 
tion. 

Not  all  the  vicious  and  antagonistic  law 
is  to  be  found  in  the  statutes.  Decisions  of 
supreme  courts  are  frequently  rendered 
clearly  in  conflict  with  the  conditions  of  the 
contract  which  the  laws  of  the  state  of  New 
York  obliges  the  companies  to  use  in  that 
state.  These  decisions  are  too  often  the  re- 
sults of  incomplete,  improper,  incompetent 
arguments  made  by  attorneys,  unlearned  in 
insurance  law.  An  agent  recommends  a  rela- 
tive or  friend  as  the  company's  coimsellor  in 
unavoidable  litigation ;  the  amount  involved 
is  small,  the  issues  clear,  the  defense  per- 
fect; the  company  follows  the  recommenda- 
tion. The  case  is  lost  through  incompetency 
and  a  precedent  is  established  that  may  in- 
fluence the  most  important  cases  in  the  fu- 
ture. Therefore,  employ  the  best  legal 
talent,  be  the  issues  large  or  small,  that  de- 
cisions may  be  had  on  the  merits  of  the  cases 
tried. 

When  populistic  courts  render  populistic 
decisions,  it  is  only  a  question  of  time  when 
the  personnel  of  the  bench  will  change — 
when  the  judges  will  show  a  tendency  to  re- 
turn  to  correct   principles  and   seek   oppor- 
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tunities  to  reverse  illogical  decisions.  A 
good  attorney  will  watch  the  conditions  and 
judiciously  endeavor  to  secure  such  reversals. 

Tlie  Annual  Proceedings  of  our  meetings 
now  contain  approximately  225  pages;  the 
volume  has  outgrown  the  garment  of  its 
youth  and  should  hereafter  appear  in  an 
attire  worthy  of  its  age  and  importance. 
The  recommendation  is  made  tliat  in  the  fu- 
ture the  proceedings  be  fittingly  bound  in 
cloth  to  make  a  more  presentable  appear- 
ance, and  that  the  executive  committee  ad- 
vertise for  new  bids  for  the  printing  and 
cloth  binding  and  award  the  contract  there- 
for to  the  lowest  and  best  bidder. 

It  is  a  duty  that  the  insurer  owes  to  the 
insured  to  frame  the  contract,  which  is  a 
tuiilateral  one,  so  that  no  ambiguity  clouds 
the  intention.  The  basis  of  indemnity,  the 
measure  Qf  damage  should  be  clearly  defined. 
No  action  has  been  taken  by  the  companies 
generallyto  prepare  a  form  for  manufactured 
products  and  a  diversity  of  opinion  exists  to- 
day between  companies  and  between  adjust- 
ers concerning  "market  price"  or  "manufac- 
turer's costs.  When  a  manufacturer  in- 
quires from  the  local  agent  or  from  the 
special  agent  what  will  be  the  basis  of  settle- 
ment in  case  of  loss,  he  receives  an  unsatis- 
factory reply,  or  is  frankly  told  that  the 
question  is  not  settled  amongst  the  compa- 
nies themselves.  It  is  not  the  intention  to 
argue  the  merits  of  either  side  of  the  ques- 
tion at  this  time.  It  is  stronglj^  urged  that 
this  association  prepare  a  clause  to  be  used 
in  the  insurance  of  all  manufactured  articles 
in  the  hands  of  the  manufacturer,  definitely 
and  positively  fixing  the  measure  of  lia- 
bility; and  that,  when  prepared,  its  general 
adoption  by  all  comjianies  operating  on  the 
Coast  be  brought  al)out  if  possible.  Why 
leave  this  matter  open  longer  ?  It  brings 
about  disputes  and  disagreements  in  every 
loss  where  the  question  can  arise.  An  ad- 
juster may  be  obliged  to  take  two  different 
views  on  two  difl'erent  losses  for  the  same 
assured  if  it  so  happens  that  different  com- 
panies are  interestecl. 

While  touching  on  recommendations  to 
facilitate  adjustments  of  losses,  it  is  scarcely 
necessary  to  advise  the  organization  of  a 
wrecking  company  in  the  West  to  handle 
damaged  stocks  where  claims  are  exorbitant, 
agreenu'nts  impossible  or  awards  of  apprais- 
ers excessive.  The  formation  or  incorpora- 
tion of  such  a  company  would  in  itself  be  a 
profitable  venture,  while  the  saving  in  losses 
would  be  enormous,  both  in  the  actual  han- 
dling of  stocks  and  in  tlie  moral  eft'ect  on 
claimants.  If  this  association  can  be  instrvi- 
mental  in  bringing  al>out  the  organization 
of  sucli  a  company  it  will  be  a  practical  ac- 
complishment of  which  it  may  indeed  be 
proud. 


Success  to  the  Fire  Underwriters'  Associa- 
tion of  the  Pacific,  its  protege,  the  Insurance 
Institute,  and  to  all  measures  of  progress, 
improvement  or  advancement  it  may  under- 
take! 


The  Insurance  Institute    of    San    Francisco 

FROM  A  PAPER  BY  HERBERT  FOLGER,  READ 
AT  THE  THIRTIETH  ANNUAL  MEETING  OF 
THE  FIRE  UNDERU^RITERS'  ASSOCIATION 
OF  THE  PACIFIC. 

The  possibilities  in  this  direction  were 
first  drawn  to  our  attention  in  1893,  when 
the  library  committee  made  an  effort  to  se- 
cure the  printed  transactions  of  insurance 
institutes  in  Great  Britain  and  elsewhere, 
but  it  was  not  until  the  year  1898  that  prac- 
tical use  was  made  of  this  material.  Pres. 
Weinmann,  in  his  annual  address,  then 
urged  that  either  a  regular  course  of  instruc- 
tions should  be  provided  for  insurance 
clerks,  or  that  lectures  on  subjects  of  direct 
interest  to  the  business  should  be  arranged 
for,  reports  of  such  lectures  to  be  included 
as  a  part  of  the  annual  proceedings  of  our 
association.  The  suggestion,  however,  met 
with  the  fate  of  many  others  which  had  been 
made  by  presidents  in  the  past  in  the 
absence  of  a  resolution  to  give  effect  to  it, 
or  the  appointment  of  a  committee  to 
report. 

In  his  annua!  address  in  1905,  President 
Fuller  devoted  considerable  time  to  institute 
work  and  urged  that  an  institute  be  founded 
here,  without  wailing  for  action  by  kindred 
associations.  The  committee  appointed  to 
consider  the  address  recommended  that  a 
special  committee  be  appointed  to  take  into 
consideration  the  whole  question  of  institute 
work  and  to  report  at  the  next  annual  meet- 
ing; and  it  was  suggested  that  the  coopera- 
tion  of  professors  in  the  University  of  Cali- 
fornia be  invited. 

The  report  having  been  adopted,  the  pres- 
ident appointed  as  such  special  committee 
Messrs.  Herbert  Folger,  Whitney  Paiache, 
F.  B.  Keliam,  F.  J.  A.  Mayer  and  A.  W. 
Thornton ;  and  under  the  instructions  of 
the  association  the  retiring  president,  J.  L. 
Fuller,  was  added  to  the  committee. 
*        *        *        * 

The  committee  formed  its  plan  early  in 
the  year  and  was  assisted  at  the  outset  by 
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the  co-operating  committee  appointed  by 
the  president  of  the  University  of  Califor- 
nia, consisting  of  Professors  Chas.  C.  Plehn, 
A.  W.  Whitney  and  C.  L.  Cory.  A  sylla- 
bus was  prepared  covering  the  entire  field 
of  practical  fire  insurance,  with  the  excep- 
tion of  the  settlement  of  losses  to  be  dealt 
with  in  ten  lectures  beginning  in  October; 
and  the  preliminary  announcement  was 
made  in  June.  It  was  the  belief  of  the  com- 
mittee that  it  could  not  safely  expect  an  at- 
tendance of  more  than  twenty-five  to  forty 
junior  members,  say  an  average  of  thirty ; 
but  the  responses  received  in  June  from  the 
few  offices  consulted  at  the  outset  were  so 
hearty  that  it  was  soon  found  that  a  more 
sanguine  view  of  the  case  could  safely  be 
taken.  After  several  meetings  of  the  com- 
mittee the  syllabus,  as  finally  revised,  was 
printed  and  circulated  to  all  the  offices  on 
September  22nd,  and  a  preliminary  meeting 
was  called  for  the  evening  of  September 
27th.  On  this  occasion  ninety-two  were 
present  and  the  committee  had  more  reason 
to  fear  that  it  would  be  unable  to  accommo- 
date the  applicants  for  membership,  than 
that  the  lectures  would  lack  support. 

*  *        *        * 

It  appears  further  that  thirty-three  of  the 
members  did  not  miss  a  single  lecture  ;  and 
that  thirty-five  more  were  present  on  every 
occasion  but  one.  Practically  seventy  there- 
fore may  be  said  to  have  given  their  atten- 
tion the  entire  course. 

Doubt  was  expressed  in  the  beginning  as 
to  the  expediency  of  holding  meetings 
weekly  ;  but  experience  has  shown  that  the 
interest  was  sustained  throughout  the  course 
and  that  the  regularity  of  the  lectures  tended 
to  keep  the  attendance  up  to  the  desired 
level. 

*  *        *        * 

It  is  to  be  regretted  that  a  larger  number 
did  not  share  in  the  benefit  derived  from  the 
work  of  the  institute  ;  but  on  the  other  hand 
the  committee  feels  that  it  may  safely  say 
that  the  attendance  was  made  up  of  the  very 
best  class  of  young  men  in  the  insurance 
business  in  San  Francisco,  including  not 
only  those  in  responsible  positions  but  also 
many  who  have  been  employed  for  only 
one  or  two  years. 


The  original  project  included  a  suggestion 
that  examinations  should  be  held  in  Decem- 
ber for  such  members  of  the  institute  as 
might  present  themselves,  based  upon  the 
subject  dealt  with  in  the  lectures;  but  it  be- 
came apparent,  after  the  first  lecture,  that  it 
would  be  impracticable  to  ask  the  students 
to  prepare  themselves  on  all  of  the  subjects 
to  be  presented  in  a  sufficiently  thorough 
manner  to  pass  an  examination.  Therefore, 
the  committee  abandoned  this  idea  and 
contented  itself  with  endeavoring  to  have 
the  subjects  presented  in  a  broad  manner  so 
that  the  students  might,  by  the  end  of  the 
course,  gain  a  good  general  idea  of  some  of 
the  important  questions  affecting  our  busi- 
ness. 

The  work  of  the  institute  has  given  a 
great  impetus  to  the  interest  in  the  use  of 
our  library;  and  the  committee  in  charge 
thereof  will  present  a  report  showing  the 
attendance  and  the  need  of  keeping  up  this 
valuable  auxiliary  to  our  work. 
*        *        *        * 

The  lectures  of  1905  were  divided  into 
three  general  courses,  (a)  the  policy,  (b) 
the  fire  hazard,  and  (c)  the  rate,  and  we 
believe  that  two  courses  will  be  all  that 
should  be  undertaken  in  any  one  year.  As 
a  basis  for  disscussion,  we  suggest  that  in 
1906  a  new  committee  be  appointed  with 
the  recommendation  to  present  two  series 
of  lectures,  the  first  dealing  with  the  policy 
and  the  second  with  the  fire  hazard. 

The  first  course  outlined  above  would  be 
intended  more  particularly  for  office  men. 
More  opportunity  should  be  given  for  dis- 
cussion; and  for  the  presentation  of  practical 
examples  of  problems  which  are  met  with 
daily  in  our  business. 

The  second  course,  dealing  with  the  fire 
hazard,  would  be  suitable  more  particularly 
for  special  agents  who  may  be  in  town,  and 
others  in  the  higher  positions,  together  with 
the  members  of  the  institute  who  came  from 
the  offices  of  fhe  Board  of  Fire  Underwriters' 
of  the  Pacific  and  the  Fire  Underwriters' 
Inspection  Bureau.  The  course  might  be 
made  to  cover  a  good  deal  of  ground  and 
suggestions  might  be  properly  invited  from 
the  class  of  membership  mentioned.  It 
should  cover  not   less   than  four   evenings 
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and  might  easily  be  extended  to  six.  The 
lecturer  on  electricity  originally  asked  for 
four  evenings  and  it  must  not  be  forgotten 
that  the  attendance  on  November  8th, 
notwithstanding  that  the  lecture  was 
given  in  one  of  the  buildings  at  the 
University  of  California  in  Berkeley  was 
one  hundred  and  forty-two,  the  largest 
noticed  at  any  time  during  the  course. 

Your  committee  recognizes  that  there  is  a 
large  field  which  has  not  yet  been  touched 
and  which  will  be  entirely  proper  for  the 
institute  to  cover;  but  it  seems  wiser  to 
proceed  gradually  and  to  defer  a  more 
thorough  study  of  the  rate  system  on  the 
Pacific  Coast,  of  statistics  and  classification, 
of  adjustments  and  similar  subjects  until 
the  institute  is  older  and  its  membership 
has  been  rooted  and  grounded  in  the  sub- 
jects suggested  above. 


The  work  already  done  and  that  outlined 
for  next  year  would  be  considered  crude  by 
many  of  the  institutes  abroad  ;  but  the  con- 
ditions under  which  they  work  are  quite 
different  from  those  in  this  country  ;  and  the 
requirement  that  clerks  desiring  to  fill  such 
position  shall  be  certificated,  puts  the  mat- 
ter on  a  different  plane.  It  is  probable  also 
that  the  companies  have  a  greater  interest  in 
the  work  than  has  been  shown  by  a  number 
of  the  managers  and  general  agents  in  San 
Francisco  ;  and  that  they  arrange  the  time 
of  their  employes  so  that,  within  reasonable 
limits  some  institute  work  may  be  done  dur- 
ing the  day.  We  do  not  consider  this  feasi- 
ble here  at  present. 

In  conclusion,  we  congratulate  the  associ- 
ation most  heartily  upon  the  result  of  the 
work  undertaken  under  its  instruction  ;  and 
the  members  of  this  committee,  far  from 
considering  that  thanks  are  due  them  for 
their  share  in  the  work,  count  themselves 
fortunate  in  having  been  permitted  to  repre- 
sent the  association  in  the  first  year  of  this 
undertaking.  The  time  is  coming  when 
technical  and  thorough  training  for  clerks 
will  be  a  necessity ;  and  the  sooner  we  meet 
this  issue  the  better  it  will  be  for  the  younger 
men  among  our  associates,  and  for  the  hon- 
orable business  in  which  we  are  engaged. 


Suggestions  for  Four  Courses. 
COURSE    I. 

I. — Printed  conditions,  N.  Y.  Standard 
policy. 

2. — Printed  conditions,  N.  \'.  Standard 
policy. 

3. — Written  portion,  including  forms  pre- 
scribed by  board  tariffs  for  dwellings,  mer- 
cantile buildings  and  contents,  and  non- 
hazardous  risks  generally. 

4. — Written  portion  forms  for  covering 
special  hazards. 

5. — Endorsements    and  assignments. 

6. — Clauses  affecting  contribution  in  event 
of  loss,  such  as  Average,  Co-insurance, 
Three-Fourths  Value,  etc. 

7. — Tarif?  rules  and  all  board  circulars 
dealing  -whh /07"ms  of  policies. 

COURSE  II. 
Tariffs  and  Schedules. 

I. — Tariff,  Pages  4  and  5,  Star  Hazards, 
Table  of  Classification  of  Hazards,  etc. 

2.— Rules  and  all  board  circulars  having 
reference  to  rating  by  tariff. 

3. — a.  Deficiencies  and  privileges, 
b.     Exposures  and  exposure  charges. 

4.— Mercantile  schedules,  a.  Key  rate 
of  city  and  standard  requirements  for  pro- 
tection, from  the  rating  standpoint. 

5.— Mercantile  schedule,  b.  Rate  of 
mercantile  building  and  contents  and  stand- 
ards of  construction  and  interior  protection, 
from  the  rating  standpoint. 

6. — Mercantile  schedule,  c.  Exposure 
charges  and  exterior  protection. 

COURSE  III. 
Hazards  and  Pi-otection. 
I. — Electricity,  covering  four  evenings. 
2.— Chemistry,    including  oils  and  spon- 
taneous combustion. 

3. — Modern  building  construction. 

4. — Modern  fire  protection. 

5. -^Automatic  sprinklers. 

6. — Saw  mill  schedule. 

7. — Schedules  for  other  special  hazards. 


COURSE   IV. 


General. 

I. — Statistics  and  classification. 

2. — History  of  fire  insurance  and  of  board 
organization. 

3. — Insurance  law,  decisions  and  statutory 
requirements. 

4. — Loss  adjustments,  a.  When  policies 
are  concurrent  and  no  disagreement  exists. 

5. — Loss  adjustments,  b.  Disagree- 
ments and  appraisal. 

6.— Loss  adjustments,  c.  Apportion- 
ment of  losses  under  non-concurrent  policies, 
questions  of  cash  and  market  value,  manu- 
facturers' cost,  etc. 

7. — Re-insurance. 


The  Coast  ReVie^X^ 


49 


Rating  Schedules  Should  be  Published  to 
Agents,  and  Items  Making  Up  Rates 
Should  be  Attached  to  Policies  Cover- 
ing Special  Hazards  and  Business    Risks 

PAPER   BY   WM.    ].    LANDERS,    READ     AT     THE 

RECENT   ANNUAL     MEETING     OF     THE     K. 

U.   A.   OF   PACIFIC. 

It  is  clear  to  thoughtful  underwriters  and 
executive  officers  generally  that  much  of  the 
adverse  legislation  of  recent  years  has  been 
actively  promoted  by  agents,  with  more  than 
fair  sprinkling  of  support  from  property 
owners,  to  say  nothing  of  the  ordinary  posi- 
tion of  those  who  follow  politics  for  glory 
.  or  profit. 

Nearly  all  of  the  legislation  relating  to 
resident  agents,  now  enforced  in  forty-eight 
states  and  territories,  as  well  as  many  of  the 
agency  license  requirements,  fire  department 
and  other  taxes,  have  been  promoted  by 
agents,  many  of  whom  are  members  of  legis- 
latures, and  hold  to  the  belief  that  charges 
coming  against  any  one  company  are  small 
and  easily  collected.  This  triangular  position 
of  companies,  agents  and  people  buying  in- 
surance, is  strange  as  well  as  complex.  Why 
should  agent  and  principal  be  opposed,  and 
why  should  the  agent  join  with  the  con- 
sumer, so  to  speak,  in  attacking  the  source 
which  remunerates  the  one  and  protects  the 
other?  Aside  from  the  agent  seeking  to 
protect  himself  by  laws  directed  against  his 
principal  is  the  fact  that  the  property  owner 
is  naturally  interested  in  getting  insurance 
as  cheaply  as  possible. 

We  have  anti-compact  laws  spreading  in 
every  direction,  and  we  have  mutual  insur- 
ance companies  in  one  form  or  another,  all 
directly  lessening  the  stability  of  the  ordi- 
nary fire  insurance  company,  and  conse- 
quently injuring  the  value  of  their  policies. 
It  is  true,  too,  that  in  former  years  the  posi- 
tion of  an  agent  promoting  legislation 
against  his  company  was  unheard  of;  also, 
there  were  no  mutual  companies  outside  of 
what  might  be  termed  neighborhood  dwelling 
or  farm  .associations,  and  legislatures  were 
rarely,  if  ever,  appealed  to  by  the  property 
owner. 

It  would  not  be  lacking  in  interest  for  a 
political  economist  to  compare  the  number 
and  variety  of  laws  pertaining  to  fire  insur- 
ance as  between  now  and,  say.  thirty  years 
ago,  and  the  same  source  might  be  looked  to 
for  the  examination  of  laws  palpably  ill- 
founded,  and  which  should  in  the  interest  of 
the  policy-holder  alone  be  repealed,  and,  as  to 
taxes,  these  would  be  levied  against  the  in- 
sured and  the  uninsured,  as  well  as  fall  upon 
the  land  without  improvements.  It  is  a 
claim  often  heard  that  in  the  end  the  policy- 


holder bears  the  burden  of  taxes  levied  upon 
the  business  of  fire  insurance,  and  just  as 
often  it  is  said  that  the  net  profits  of  com- 
panies over  a  long  period  of  years  have  been 
so  small  as  to  have  resulted  in  the  passing 
away  of  more  companies  than  have  been  re- 
placed by  new  corporations.  Gradually  the 
business  is  centering  with  the  larger  com- 
panies, and  with  mutual  companies  such  as 
obtain  in  the  manufacturing  centers  of  the 
country. 

The  so-called  triangular  position  should  be 
destroyed  by  co-operation  between  compa- 
nies, agents  and  policy-holders,  and  the  main 
object  of  this  paper  is  to  raise  the  question 
whether  the  companies  have  done  all  tliat  is 
possible  in  the  direction  of  promoting  the 
confidence  of  their  thousands  of  agents  and 
millions  of  policy-holders. 

Take,  for  example,  the  various  compact 
and  stamping  offices,  boards  of  underwriters 
and  associations  engaged  in  creating  and 
applying  the  various  rating  schedules.  Of 
late  years  it  is  claimed  toward  agents  and 
property  owners  that  every  building  of  im- 
portance, occupied  for  manufacturing  or 
l)usiness  purposes,  is  specially  rated  accord- 
ing to  one  schedule  or  another,  and  also  that 
the  business  of  fire  insurance  has  at  last 
been  brought  to  the  point  where  rates  are 
scientifically  calculated  and  applied.  Also, 
that  the  effect  of  applying  schedules  is  to 
even  the  cost  of  fire  insurance,  taking-  each 
city  or  town  according  to  its  construction 
and  appliances  for  dealing  with  fires,  and 
taking  each  building  according  to  its  con- 
struction, and  dealing  item  by  item  with  de- 
ficiencies, and  pointing  out  the  advantage  of 
eliminating  the  same,  with  the  resulting 
fixed  benefit  in  the  rate.  This  is  about  the 
position  held  by  companies  toward  agents 
and  policy-holders  in  the  comparatively 
small  percentage  of  cases  where  persistent 
inquiry  is  made. 

It  has  cost  the  companies  millions  of  dol- 
lars to  produce  millions  of  ratings  under  one 
or  more  of  the  now  well-known  schedules, 
and,  assuming  that  a  city  or  town  has  been 
classed  or  given  a  basis  rate  under  the  pre- 
vailing schedule,  the  main  point  of  this  pa- 
per is  reached,  viz. :  That  a  duplicated  copy 
of  the  rating  of  each  building  should  be  at- 
tached to  (but  perhaps  not  referred  to)  the 
policy  or  policies  covering  thereon  (the  plan 
should  not  for  the  present  be  applied  to 
policies  covering  contents  of  business  build- 
ings). The  agent  to  whom  the  policy  is 
credited  should  also  have  a  copy  of  the 
rating. 

The  advantage  of  the  agent  being  placed 
in  a  position  to  check  the  risk  with  the  rat- 
ing in  connection  with  the  policy  is  obvious, 
and  well  calculated  to  furnish  the  basis  of 
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co-operation  between  company,  agent  and 
owner;  the  latter  appreciates,  as  a  general 
rule,  the  pointing  out  of  the  various  items 
making  up  his  rate,  and  tlie  opportunity  is 
afforded  of  bettering  the  risk  to  his  own  and 
the  company's  advantage;  also  of  correcting 
any  violations  of  city  ordinances  in  respect  to 
which  the  rating  furnishes  a  penalty,  and  all 
in  all  the  items  of  cost  having  been  gone  over 
leaves  the  owner  in  a  state  of  friendliness  as 
compared  with  the  position  of  delivering  a 
policy  and  merely  stating  that  the  premium 
is  so  much,  the  agent  adding  that  he  has  no 
control  over  the  making  of  the  rate — does 
not  know  how  it  is  made  up — the  owner 
often  saying  that  he  does  not  loiow  whether 
he  will  take  the  policy  or  not  until  he  ascer- 
tains whether  he  can  get  the  insurance  for 
less  money. 

We  hear  a  great  deal  of  the  fire  waste  in 
this  coimtr}%  and  the  possibility  of  reducing 
it;  here  is  a  way  of  getting  at  the  question, 
and  results  would  come  quickly.  Assuming 
that  many  underwriters  have  objections  to 
the  plan,  mostly  upon  the  score  of  expense, 
why  not  try  it  in  some  one  city  where  there 
is  a  compact  or  board  office,  and  where  the 
necessary  rate  duplications  can  be  made 
and  promptly  delivered  upon  application  of 
companies  or  agents  ? 

Tt  is  to  be  observed  that  legislatures  are  by 
no  means  unlikely  to  enact  laws  compelling 
companies  to  attach  particulars  of  the  rating 
to  policies,  the  same  as  is  now  voluntarily 
done  by  life  insurance  companies  in  respect 
to  applications,  and  it  was  only  in  the  last 
session  of  the  Tennessee  legislature  that  a 
senator  introduced  a  bill,  the  title  of  which 
read:  "An  Act — To  require  all  persons, 
firms  or  corporations  engaged  in  the  business 
of  insurance  to  attach  to  the  face  of  every 
policy  of  every  insurance  issued  on  property 
within  this  state,  a  detailed  statement  or 
itemized  schedule  of  the  rate  charged,  show- 
ing the  basis  rate,  and  each  additional  de- 
ficiency, risk  or  hazard  and  the  rate  charged 
therefor,  which  make  up  the  rate  charged, 
and  jiroviding  that  such  persons,  firms  or 
corporations  failing  to  attach  same,  shall 
forfeit  to  the  assured  a  sum  equal  to  the 
amount  of  premium  charged  in  such  policy." 
The  editor  of  a  leading  insurance  journal, 
in  quoting  the  caption,  as  well  as  the  three 
sections  of  the  bill,  stated  that  if  such  a  law 
were  enacted  it  would  increase  the  expense 
of  doing  business  in  Tennessee,  and  that  a 
charge  should  be  made  therefor  and  shown  in 
the  itemized  schedule. 

Companies  know  that  in  dealing  with 
agents  there  are,  so  to  speak,  agents  and 
agents;  many  agents  are  anxious  to  in  every 
way  improve  the  l)usiness  and  extend  their 
relations  with  ])roperty  owners.    IMany  other 


agents  care  nothing  about  the  business, 
simply  looking  to  the  often  accidental  get- 
ting hold  of  a  risk,  and  thereafter  only  to  the 
delivery  of  policy  and  collection  of  commis- 
sion. The  former  class  includes  those  who 
claim  that  companies  employ  too  many  agents 
and  that  there  is  no  longer  any  pleasure 
and  not  much  profit  in  representing  an  insur- 
ance company;  they  also  often  complain  of 
the  dilficulty  experienced  in  getting  hold  of 
information  regarding  the  items  making  up 
the  rate  of  a  risk,  and  in  many  sections  the 
information  is  refused.  Property  owners  are 
often  similarly  treated,  and  it  will  be  ob- 
served that  compact  and  stamping  offices 
generally  are  what  may  be  called  irresponsi- 
ble quantities  in  the  business,  taking  no 
interest,  and  not  caring  whether  the  insur- 
ance is  taken  out  or  not.  These  remarks 
apply  more  especially  to  the  employees  of 
such  offices,  since  all  over  the  count rj'  there 
is  a  considerable  number  of  earnest  and 
])ainstaking  managers,  who,  to  the  extent  of 
their  time,  are  entirely  willing  to  explain  the 
items  making  up  a  rate  to  either  agent  or 
owner ;  so,  coming  back  to  the  question  of  co- 
operation, here  is  an  important  opportunity 
to  advance  along  the  lines  of  friendliness  and 
the  dissemination  of  information,  which  can- 
not be  too  closely  applied  in  the  best  inter- 
ests of  the  business. 

The  position  that  an  agent  should  occupy, 
but  which  the  company  scarcely  permits 
from  the  point  of  view  expressed  in  this 
paper,  was  aptly  set  forth  in  August  of  last 
year  by  a  well-known  underwriter  as  follows : 
"The  sense  of  personal  responsibility,  pride 
of  representation,  and  especially  the  active 
oversight  of  the  company's  interest, which  has 
made  so  large  a  proportion  of  our  agencies 
not  only  a  pleasure  to  the  official  and  special, 
but  a  principal  source  of  profit  to  the  com- 
pany, a  condition  in  the  fire  insurance  busi- 
ness which  in  past  years  has  made  it  stand 
out  among  other  businesses  almost  rmique, 
and  certainly  attractive  and  beneficial,  are 
in  danger  of  being  reduced,  even  lost,  etc., 
etc." 

This  expression  would  aptly  apply  to  the 
business  of  forty  or  fifty  years  ago;  in  later 
years,  however,  the  position  seems  to  have 
degenerated,  until  the  agent  goes  it  alone,  so 
to  speak,  a  condition  of  aft'airs  which  can  be 
modified  and  improved  by  the  general  adop- 
tion of  the  suggestions  herein  made. 


Fire. — That  little  legal  compilation  of 
ours  on  mutual  liability,  beginning  "The 
supreme  court  of  Washington,  in  Oilman  v. 
Druse,"  has  had  a  great  circulation.  It  has 
been  issued  in  our  mutual  extras,  copied  by 
e.xchanges,  and  circulated  by  locals. 
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Manners  and  Mannerisms 

PAPER  BY  W.  A.  SEXTON,  READ  AT  THE 
RECENT  ANNUAL  MEETING  OF  THE  F. 
U.    A.    OF   PACIFIC. 

It  would  be  presumption  on  my  part  to 
enter  into  a  lengthy  dissertation  on  the 
theory  of  underwriting ;  nor  should  it  be 
mine  to  demonstrate  how  fire  insurance  can 
be  benefited  by  the  introduction  of  quad- 
ratic equations,  or  the  rule  of  three  ;  but  the 
privilege  of  addressing  you  having  been  ac- 
corded me,  I  will  devote  such  time  as  is  at 
my  disposal,  to  a  modest  discussion  of  the 
manner  and  the  method  of  securing  busi- 
ness. 

The  Pacific  Slope  is  a  field  apart,  peculiar 
with  its  own  fire  history,  and  affording  us  a 
school  of  underwritering,  in  a  measure,  in- 
dependent of  the  Middle  and  Eastern  sec- 
tions. In  other  fields,  more  thickly  popu- 
lated, the  selection  and  inspection  of  risks 
is  a  vastly  more  important  factor  than  con- 
ditions will  warrant  on  this  Coast.  An  ex- 
tended territory,  with  its  consequent  heavy 
expense,  and  a  comparatively  light  popula- 
with  a  proportionately  less  insurable  value, 
requires  of  us  that  we  keep  up  a  constant 
quest  after  business,  and  "scientific  in- 
spection" by  the  field  men  becomes  of  sec- 
ondary importance.  By  this  I  would  not 
have  you  believe  that  I  seek  to  depreciate 
the  value  of  inspection,  for  I  only  desire  to 
set  forth  the  relative  importance  of  solicita- 
tion and  inspection  as  apparent  in  this  field  ; 
and,  in  contradistinction  to  our  Eastern 
brethren,  the  securing  of  business,  of  neces- 
sity, is  the  more  important  factor.  I  would 
prefer  not  to  make  this  statement,  but  it  is 
the  confronting  condition  that  we  are  deal- 
ing with,  and  not  a  theory. 

There  is  a  certain  pleasure  about  writing- 
new  business  that  will  keep  a  field  man  up 
into  the  wee  hours  of  the  morning,  and 
make  him  work  under  pressure  with  a  de- 
cided enjoyment.  This  we  have  all  exper- 
ienced, and  this  same  feeling  is  full  brother 
to  the  hunter's  elation  when  bagging  game. 
True,  some  of  us,  sometimes,  bait  our  trap 
with  an  "accommodation  line,"  accepting 
something  from  the  agent,  which,  were  it 
not  for  the  prospect  of  other  business  to  fol- 
low,  we  would  not  write  at  all.     Confess- 


edly, this  is  a  bad  practice,  and  does  not  al- 
ways have  the  desired  effect,  for  the  agent 
frequently  gathers  the  idea  that  such  is  the 
sort  of  business  the  company  wants,  and 
sends  it  along,  his  higher  grade  risks  going 
elsewhere.  Truly,  it  is  an  expensive  propo- 
sition to  write  "  accommodation  lines,"  and, 
on  the  other  hand,  it  requires  all  the  tact  at 
a  field  man's  disposal  to  refuse  them  and 
still  hold  the  good  will  of  the  agent.  Some 
one  has  defined  a  diplomat  as  "one  who 
steals  your  watch  and  chain,  and  then  ex- 
plains it  so  well  that  you  give  him  your  coat 
and  vest,"  but  a  diplomat's  path  is  one  of 
roses  compared  to  the  trail  which  a  field 
man  has  to  travel  in  refusing  a  risk,  or  can- 
celing a  policy.  Choosing  the  proper  mo- 
ment, and  then  giving  a  prompt,  positive 
and  final  declaration  of  the  company's  posi- 
tion, has  proven  the  most  satisfactory 
method. 

The  special  agent  is  somewhat  like  a  gar- 
dener, the  agencies  in  his  field  are  the 
plants  in  his  garden,  and  from  day  to  day, 
throughout  the  year,  he  must  take  up  here 
and  replace  there,  and  always,  always  culti- 
vate. He  must  help  the  agencies  to  grow, 
and  to  do  this  he  must  solicit,  from  the 
agent,  with  the  agent,  and  often  alone.  It 
has  been  said  that  it  is  derogatory  to  the  po- 
sition of  a  special  agent  for  him  to  solicit, 
but  it  is  my  impression  that  the  derogation 
is  greater  if  through  lack  of  utility  he  loses 
his  job. 

Often  the  approach  to  the  agent's  "  good 
side "  is  as  formidable  as  scaling  the  icy 
wall  of  a  glacier,  and  as  the  field  man  nerves 
himself  for  the  attack  he  feels  very  much 
like  a  forlorn  hope.  Knowing  the  agent, 
getting  so  you  can  talk  with  him  as  human 
beings  should,  giving  full  value  to  his  ideas, 
and  gradually  making  him  feel  that  your 
good  and  his  good  are  identical,  that  the  re- 
lationship is  of  mutual  benefit,  are  the  ob- 
jects to  be  attained.  There  are  a  great 
many  things  which  the  agent  at  first  sight 
may  take  exception  to,  from  the  color  of 
your  tie,  to  the  supposed  size  of  your  head, 
but  as  you  get  to  know  him  better,  perhaps 
his  ideas,  if  tlrey  are  to  your  prejudice,  will 
change.  If  they  do  not,  the  only  satisfac- 
tory course,  with  the  business  falling  off,  is 
to  move. 

Right  here,  apropos  of  field  men  and  field 
work,  I   am    going  to  submit  to  you  a  few 
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'^dont's,"  in  the  hope  that  some  of  them,  if 
not  all,  will  meet  with  your  approval. 

DonH  call  the  agent  by  his  first  name. 
(There  is  his  last  name  which  you  may  use, 
and,  I  might  add,  a  great  many  others, 
which  will  occur  to  you.) 

Do7i't  invite  the  agent  to  have  a  drink, 
especially  on  your  initial  visit.  (There  is 
always  a  possibility  of  his  accepting,  and 
then  you  will  begin  to  doubt  his  reliability.) 

DonH  always  accept  if  he  asks  you  first. 

Don't  go  into  the  agent't  office  smoking. 
(Some  agents  possess  the  idea  that  smoke 
should  be  reserved  for  the  hereafter.) 

DonU  smoke  in  the  agent's  office  without 
first  offering  him  a  cigar.  (However,  in 
some  agencies  the  giving  away  of  a  bit  cigar 
is  to  be  considered  a  sacrilege.) 

Don't  talk  too  much  about  "my  com- 
pany" and  "my  field."  (The  agent  some- 
times knows  that  you  don't  own  either 
of  them— yet.) 

Don't  refer  too  frequently  to  the  "  loss  I 
just  paid."  (While  this  may  give  you  a 
feeling  of  affluence,  it  is  a  misstatement,  and 
puts  the  company  in  the  background. 

Don't  speak  of  the  "salvage  I  made." 
(If  the  salvage  existed  you,  perhaps,  found 
it,  but  making  a  salvage  infers  that  such  did 
not  have  a  prior  existence,  and  when  there 
is  no  salvage,  one  cannot  be  made  without 
some  dishonesty.) 

Don't  tell  your  fellow  field  man  how  much 
new  business  you  have  just  written.  (It  is 
likely  to  sadden  him,  and  in  some  cases  he 
may  not  believe  you.) 

Don't  grumble  if  you  are  kicked  at  from 
both  ends,  the  general  agent  and  the  local. 
(Being  a  buflfer  is  a  part  of  the  consideration 
for  your  salary. 

Don't  fail  to  inquire  about  the  agent's 
baby.  (Using  the  word  "baby"  is  much 
safer  than  specifying  sex.) 

Don't  "  knock  "  any  of  your  competitors. 
(Seriously,  detraction  is  the  poorest  and 
meanest  of  sins,  and  constant  "  knocking" 
often  serves  as  an  advertisement  for  the 
"  knockee."  Again,  decryingthe  other  fel- 
low brings  our  own  shortcomings  into  bold 
belief,  and,  beyond  this,  the  right  has  not 
been  given  to  any  of  us  "to  cast  the  first 
stone." 

In  visiting  the  agency  field  it  becomes 
more  and  more  apparent  to  the  special  agent 
that  he  is  regarded  by  the  local  as  a  "  foun- 
tain of  wisdom,"  and  many  and  diverse 
are  the  propositions  submitted  to  him,  for 
all  of  which  he  is  expected  to  have  a  satis- 
factory solution.  To  convey  this  knowledge 
to  the  agent,  and  at  the  same  time,  to  keep 
the  omnipresent  ego  in  the  background,  is  a 
task  which  often  requires  the  most  delicate 
handling.  In  the  multitude  of  questions 
which  will  be  asked  him,  there  will  be  many 
that   would   require  the  wisdom  of  a  Solo- 


mon to  answer,  and, in  such  cases,  a  frank 
avowal  of  the  lack  of  knowledge  will  be  ap- 
preciated by  the  local. 

Many  agencies  have   established  the  cus- 
tom  of  gathering    together  a  collection    of 
hard  customers,    who  never  have  insured, 
who  never  will  insure,  and  who  don't  believe 
in   insurance,  and  when  the  guileless  and 
unsuspecting  field  man  comes  around  in  his 
search  after  new  risks,  he  is  promptly  taken 
in  tow  and  put  in  communication  with  the 
village  oracles  referred  to.     Certainly  he  is 
desirous   of  exhibiting  his    prowess  in  the 
presence  of  the  agent,   and  the  zeal  and  en- 
ergy  which   he  wastes   upon  this  stock  of 
hard  ones  is  surely  worthy  of  better  results. 
Seldom,    if  ever,    in   such  a   case  does   he 
make  a  convert,  and   he  retires  that  night, 
sad  in  heart,  but  feeling  that  the  agent,  out 
of   pure  friendship   for  him,    did  his   best.: 
The  local,  more  often,  however,   has  a  gen- 
uine prospect  in  working  up  which  he  seeks 
the  assistance  of  the  visiting  special,  believ- 
ing,   justly,  that  the  latter's  eloquence  will, 
bring    good   returns.     I  recall  an  incident, 
which  occurred  in   the  metropolis  of  Silver 
Creek,   Siskiyou    county,   California.    The 
company's  agent,  at  that  point,  was  cashierj 
of  the  local  bank,  a  young  man  of  consider-, 
able  ability,  and  he  had  just  become  inter- 
ested in  the  fire  insurance  business,  having 
but    recently    accepted    the    appointment. 
On  my  first  visit  he  informed  me   that  the 
minister  of    the  religious  denomination  to 
which  he  belonged  had  just   completed  a 
new    dwelling,    and    he    said   that  he  had 
spoken  to  the  reverend  gentleman  about  in- 
surance without  result.     He  requested  that 
I  go  with  him  and  show  him  how  to  secure 
this  risk,  and  his  confidence  in  the  certainty 
of  my  getting  it  was  most  simple  and  child- 
like.    As   a  result   I  put  in   about  an  hour 
talking  with  the  possible  insurer,  or  rather 
,at  him,  for   he    received  me  with    all    the 
warmth  of  an  iceberg,  and  positively  refused 
to  thaw.     When   I   was  about  to   leave,  I 
thanked  him   for  the  courtesy  he  had   ex-i 
tended,  and  I  told  him  that  I  thought  he  had 
done   so   on    account   of  the   "fraternal" 
spirit  which  he  knew  to  exist  between  us. 
At    the  word    "fraternal"  he  came   out  of 
his  trance  condition,  and  requested  an  ex- 
planation.     Accordidgiy,   I    informed    him 
that   I    felt  he   recognized  the  fact  that  we 
were   both   in  the  same  business,    that  we 
both  were  endeavoring  to  save  people  from 
the  effects  of  fire.     I  wrote  that  little  risk, 
you  know  I   had  to   do  it,  for  I    would  not 
have  disturbed  that  agent's  faith  in  me  for' 
all  the  world. 

Frequently  it  happens  that  the  Board  of 
Fire  Underwriters,  by  some  peculiar  col- 
lective mental  process,  issues  a  circular  or 
makes  a  ruling,  with  which  some  of  us  faili 
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o  agree.  Possibly,  but  seldom,  the  board 
s  in  error  ;  frequently  the  trouble  lies  in  the 
imLted  scope  of  our  own  grey  matter,  but 
ight  or  wrong,  whether  we  like  it  or  not, 
ve  should  at  least  sustain  the  rulings  of  the 
)oard  when  in  contact  with  our  local  agents, 
t  certainly  does  our  own  position  little  good 
jo  seek  to  detract  from  an  institution,  when, 
n  the  majority  of  instances,  we  are  well  sat- 
sfied  to  protect  ourselves  by  its  rulings. 
True,  it  is  an  easy  proposition  to  place  the 
)urden  of  responsibility  on  the  Board  (it 
-nakes  our  visit  a  bit  more  comfortable 
vhile  with  the  agent),  but  it  is  not  fair  ;  it  is 
lot  a  commendable  procedure,  and  viewed 
rom  the  standpoint  of  utility  and  practicabil- 
ty,  it  won't  pay. 

Just  one  word  more,  and  I  am  indeed 
lappy  to  give  it  utterance.  There  is  a  spirit 
jf  brotherhood  to  be  found  amongst  our 
leld  men,  the  like  Of  which  exists  in  no 
3ther  calling.  In  my  several  years  of  exper- 
ence  I  have  yet  to  come  in  contact  with  the 
slightest  indication  of  a  mean,  unkind  or 
jngentle  act.  It  is  grand  and  exalting  to 
36  able  to  make  that  statement,  and  I  warm 
with  pleasure  when  I  do  so.  We  meet 
ictive  competition,  aggressive  sometimes, 
but  always  tempered  with  fairness,  and  it  is 
in  all  truth  that  I  say  I  am  grateful  and 
proud  that  I  am  a  field  man. 
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The  Home  of  New  York 

Some  large  gains  were  made  by  the 
Home  Insurance  Co.  last  year.  The  assets 
advanced  from  $19,417,330  to  $21,239,053. 
In  this  respect  the  Home  is  the  premier 
American  company  and  among  the  few 
world  companies  with  more  than  twenty- 
millions  of  assets.  The  net  surplus  is  |8,720,- 
501,  against  17,376,321  a  year  ago.  These 
are  extraordinary  gains— huge  in  fact.  The 
Home's  surplus  to  policyholders  is  now 
$11,720,501. 

Holiday  trade  was  the  finest  ever,  and  the 
merchants  are  happy.  This  is  the  report 
from  all  parts  of  the  Pacific  West.  One 
store  in  San  Francisco  took  in  $40,000  cash 
over  the  counters  on  the  Saturday  before 
Christmas.  Strange  to  say,  there  has  not 
been  the  usual  "drop"  of  large  proportions 
ifter  the  holidays.  The  general  outlook 
seems  very  good  for  trade,  labor,  and  insur- 
ance— excepting  possibly  building  opera- 
tions. Reports  from  Los  Angeles  continue 
to  be  exceptionally  favorable — excepting  fire 
losses  of  course. 


Agencies. 

Premi- 
ums. 

Losses 
Paid. 

S' 

J.  B.  Levison 

Fireman's  Fund 

Providence- Washington  . 
Ins.  Co.  of  North  America 
Alliance  of  Philadelphia 

$ 

311,968 
30,365 
91,272 
10,894 

S 

203,224 
27,248 
70,631 
3,495 

65.1 

89.7 
77.4 
32.1 

Total 

S 
$ 

$ 

444,499 
34,884 

301,471 

5,992 
116,403 
42,057 

$ 
$ 

304,598 
24,846 
99,089 

13,486 
125,866 
34,373 

68.5 

George  Steel 
Home  F.  &  M 

Louis  Rosenthal 
Swiss  Marine  Combined  . 

Balfour,Guthrie&Co. 

(A.  H.  Small,  Manager) 

American  &  Foreign  .   .   . 

British  &  Foreign  .    .    .    . 

Yang  Tsze    

71.2 
49.2 

225.0 
108.1 
81.7 

Total 

Wm.  Greer  Harbison 
Thames  &  Mersey  .... 

Parrott  &  Co. 

$ 
i 

164,452 

61,951 

74,378 
25,200 

$ 

173,725 

48,663 

71,084 
19,937 

105.6 

78.5 

95.6 
79.0 

Australian  Alliance     .   . 

Total     

$ 
$ 
$ 

99,578 

48,944 

37,817 
10,195 

$ 

91,011 

15,105 

50,370 
10,869 

91.4 

30.9 

133.2 
106.6 

C.  F.  MULLINS 

Commercial  Union   .   .   . 

Mann  &  Wilson 

La  Fonciere 

L'Universo 

Total 

$ 
$ 
$ 

i~ 

$ 
s 

48,012 

22,849 

17,105 
16,348 
33,453 

10,033 

48,847 

37,230 
32,087 

s 

61,239 

20,355 

36,682 
27,070 

127.5 

88.6 

156.0 
165.6 

C.  FOLGER 

New  Zealand 

H.  M.  Newhall  &  Co. 

Ocean    

Total 

McNear  &  Wayman 
Marine 

$ 
$ 

53,752 

25,014 

33,605 

43,417 
49,301 

160.7 

250.0 

66.7 

116.6 
153.6 

J.  B.  F.  DAVIS  &  Son 
Standard  

Livingston, Smith&Co. 

Maritime 

Western  Assurance  .  .   . 

Total 

Gutte  &  Frank 
AUianzof  Berlin    .       .    . 
Wilhelma 

$ 

69,317 

58,419 
9,989 

92,718 

67,170 
13,589 

133.8 

115.0 
136.0 

Total 

C.  J.  Stovel 
British  America 

N.  T.  James 
Nord  Deutsche     

Dickson  &  Thieme 

Upper  Rhine 

Austrian-Phoenix  .       .   . 

$ 
$ 
$ 
$ 

68,408 

28,595 

20,983 

60,458 
50,080 

$ 
$ 
$ 

80,759 

29,932 

4,806 

69.272 
56,453 

118.0 

104.7 

22.9 

114.6 
112.7 

Total            

9 

110,538 

302,481 

125,725 
143,810 

113.7 

Other  Companies  (17)  .   . 

70.5 

Grand  Coast  Total,  1905 
1904 

$  1,719,285 
1,580,673 

$  1,436,652 
922,093 

82.9 
58.1 

One  who  employs  a  broker  to  obtain  in- 
surance does  not  thereby  incur  any  liability 
to  pay  the  broker  commissions.— Arndt  v. 
Miller,  Daybill  &  Co.  (Sup.)  604. 
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CALIFORNIA     MARINE    BUSINESS     1905. 

California  Uompanics  Written  Pre?niunis           Losses  Paid  Loss  Ratio 

California $     939,235  I  16,209-  $       326  2.0 

Fireman's  Fund 45,396,125  252,459  189,839  75.2. 

HomeF.  &M 1,856,684  34,884  24,845  71.2 

Totals,  1905       $48,242,044  $303,552  *215,010  70.8 

Totals,  1904       $41,592,425  $267,308  $153,847  57.5 

Eastern  and  Foreign 

Alliance  (of  Philadelphia) I      519,484  $    9,051  %    3,206  35.4 

AUianz   (of  Berlin) 4.878,107  46,640  67,170  144.0 

Alliance  Marine  &  General  .- 3,258,417  19,987  23,100  115.6 

American  and  Foreig-n 2,271,743  5,992  13,486  225.0 

Australian  Alliance  Assurance    ....  1,999,512  25,200  19,927  79.1 

Austrian  Phoenix 2,076,383  50,080  56,453  112.7 

Boston ...  867,466  18,577  4,274  23.1 

British  America 858,649  28,595  29,^*32  104.7 

British  and  Foreign  (Lt'd) 24,143,833  100,938  117,509  116.4 

Canton 10,055,994  60,522  67,142  110.9 

China  Traders 1,157,802  3,329  13  0.4 

Commercial  Union 32,851,735  42,624  13,160  30.'J 

Delaware 626,085  5,082  3,312  66.2 

Indemnity  Mutual 882,515  14,779  17,834  121.3 

Ins.  Co.  of  North  America 6,973,457  70,733  69,595  98.4 

LaFonciere 5,461,647.  37,817  50,370  133.2 

London 14,474,236  17,105  26,682  156.0 

London  &  Provincial 718,711  10,069  18,797  188.0 

Mannheim 1,710,119  6,002  2,296  38.3 

Man  On  . 637,371  1,804  316  17.5 

Marine  (The) 669,620  10,023  25,014  250.0 

Maritime 3,430,901  37,230  43,417  116.6 

New  Zealand  .    .    .    .    , 2,180,459  20,844  20,155  98.7 

Nord  Deutsche 5,835,831  20,983  4,806  22.9 

North  China 7,379,987  42.287  19,743  46.7 

Ocean.    .    .       2,194,493  16,348  27,070  165.6 

Providence- Washington        1,960,145  24,328  26,388  108.5 

Prussian  National 454,704  1,983  60  3.0 

Reliance  Marine       1,468,594  4,386  2,957  67.4 

Royal  Exchange 3,690,495  1,206  ... 

Sea 63,014  6,335  18,619  293.9 

St.  Paul.  F.  A;  M '      2,978,275  30,402  9,208  30.3 

Standard 8,290,976  48,847  32,605  66.7 

Swiss  Marine  Combined 26,260,074  174,467  91,416  52.4 

Thames  &  Mersey 3,259,647  57,662  47,142  81.8 

Union  Marine 1,002,345  10,831  19,840  183.7 

Universe  Marine   .    .   '. 805,813  10,195  10,869  106.6 

Upper  Rhine 2,805,718  60,458  69,272  114.6 

Western 1,711,633  30,839  49,255  159.7 

Wilhelma 2,126,719  9,989  13,589  136.0 

World  Marine 2,227,727  9,213  2.116  .23.0 

Yang-Tsze 8,038,518  43,057  34,373  81.7 

Totals,  1905 $205,238,954  $1,245,839           $1,172,487  94.1 

Grand  Totals,  1905 $253,480,998  $1,549,391  $1,387,497  89.6 

Grand  Totals,  1904      $228,384,684  $1,476,807  $    884,763  59.9 
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Cost  of  Manufacturing  Lumber  and  Shingles 

PAPER  BY  "UNKNOWN  SPECIAL,"  READ  AT 
THE  RECENT  ANNUAL  MEETING  OF  THE 
F.  U.   A.   OF   PACIFIC. 

One  of  the  most  difficult  tasks  that  an  ad- 
juster can  encounter  is  the  ascertainment  of 
the  exact  cost  of  any  manufactured  article. 
and,  unless  the  books  of  the  assured  have 
been  kept  in  a  first-class  manner  and  have 
been  saved  from  destruction  by  the  lire,  the 
dilliculty  is  almost,  if  not  quite,  insurmount- 
able. Innumerable  items  enter  into  the 
computation — original  investment,  cost  of 
raw  material,  expert  and  common  labor,  fuel, 
oils  and  other  supplies,  labels,  packing, 
royalties,  improvements,  developments,  ex- 
tensions, interest,  insurance,  taxes,  deprecia- 
tion, etc.,  etc.  Shut-downs,  strikes  and 
extraordinary  conditions  are  also  to  be 
reckoned  with.  And  who  will  say  that  adver- 
tising and  tlie  expenses  of  traveling  salesmen 
should  not  enter  into  the  cost  of  the  manu- 
factured article  ready  for  market.  However, 
it  is  the  intention  of  this  jjaper  to  take  up 
shingles  and  lumber  as  a  nranufactured 
product,  and  in  a  measure  the  problem  is 
simplified  by  the  eliirrination  of  the  charges 
for  royalties,  labels,  packing,  etc. 

Choosing  the  simpler  of  the  two,  we  lake 
up  shingles  first,  and  will  not  complicate 
matters  by  dealing  with  the  question  as  to 
whether  or  not  shingles  are  covered  under  a 
policy  on  "lumber."  "Much  might  be  said 
on  both  sides,"  but  the  writer,  in  spite  of  the 
many  arguments  to  the  contrary,  is  of  the 
opinion  that  shingles  are  not  lumber. 

Perhaps  a  little  explanation  of  the  shingle 
industry  may  not  be  amiss  here.  They  are 
produced  in  two  classes  of  mills — the  "com- 
bination plant,"  cutting  lumber  as  the  princi- 
pal article  and  shingles  as  a  by-product ;  and 
the  mill  cutting  shingles  exclusively.  These 
are  again  divided  into  two  classes — the  "wet 
log"  and  the  "dry  log"  mills,  depending  on 
whether  or  not  the  logs  are  kept  or  stored  in 
a  river  or  pond,  or  are  sawed  direct  from  the 
logs  or  bolts  without  passing  through  a  river, 
creek  or  pond.  Bolts,  by  the  way,  are  simply 
four-foot  lengths,  cut  from  the  trees  and 
split  into  quiU'ters  for  convenience  in  hauling 
by  wagon  from  the  woods  to  the  mill.  Logs 
are  sold  by  the  broad-measure  scale — bolts 
by  the  cord. 

The  simon-pure  shingle  mills  are  again  di- 
vided into  "upright,"  double-block,"  or  "ten- 
block"  mills,  according  to  the  shingle  ma- 
cliines  used  in  sawing.  In  the  "upright"  the 
saw  travels  vertically,  one  block  only  being 
in  the  machine  at  a  time.  The  sawyer  feeds 
the  machine  and  also  joints  the  shingle  in  a 
circular  rotating  plane.  Tlie  process  is 
slower,  the  result  a  better  shingle  than  made 
in  anv  other  machine. 


In  the  "d()uble-I)l(U'k"  liic  saw  travels 
horizontally,  the  carriage  passing  over  the 
upper  surface  of  the  saw  and  holding  two 
l)locks,  one  at  each  end  of  the  carriage,  so 
that  each  forward  and  backward  motion  of 
the  carriage  cuts  two  shingles. 

In  the  "ten-block"  are  two  horizontal  saws 
on  a  })arallel  over  which  runs  a  large  circu- 
lar frame,  with  spaces  for  ten  blocks,  each 
revolution  of  the  frame  cuts  twenty  shingles. 
The  "block,"  be  it  known,  is  the  quartered 
section  of  timber,  about  twenty-six  inches 
long.  The  "ten-block"  is  the  cheapest  method 
of  production,  but  usually  the  poorest 
shingle. 

From  the  "single-block"  ( little  used  except 
by  the  combination  mills),  the  "double- 
block"  or  the  "ten-block,"  the  shingles  drop 
to  a  lower  floor  and  are  trimmed  by  knot- 
sawyers,  sorted  and  thrown  into  bins,  from 
which  they  are  packed  or  woven  into  bundles 
of  250  shingles  each.  From  the  latter  class 
of  operatives  has  arisen  the  name  "shingle- 
weavers,"  now  applied  commonly  to  practic- 
ally all  employees  of  shingle  mills.  En 
passant,  be  it  said,  that  few  shingle-weavers 
graduate  into  the  ministry — their  career  is 
rather  one  of  frenzied  finance  in  dissipating 
their  earnings. 

A  great  part  of  the  output  is  "A,"  com- 
monly known  as  "Stars,"  now  selling  at 
about  $1.40  per  M.,  F.  O.  B.  at  mill.  "Stand- 
ards" are  practically  culls,  worth  approxi- 
mately $.60.  "Clears"  are  a  better  class, 
worth  $.30  more  than  "Stars,"  or  about 
$1.70.  The  "Clears"  are  a  heavier  shingle, 
cut  5-2  (or  five  shingles  to  two  inches  in 
thickness),  while  the  "Stars"  are  6-2  (six 
shingles  to  two  inches  of  thickness  at  the 
butt,  or  1-3  of  an  inch).  The  difference  in 
the  cost  of  production  of  the  "Star"  and  the 
"Clear"  is  merely  the  difference  in  the  ma- 
terial used,  there  being  no  extra  labor. 

"Dimensions"  and  "Fancy  Bvitts"  involve 
additional  labor,  as  they  are  cut  to  uniform 
width,  the  latter  trimmed  on  the  thick  end 
to  a  specified  design.  "Dimensions"  run 
about  $1  per  M.  more  than. "Stars"  on  mar- 
ket price. 

A  good  shingle  saw.yer  makes  his  butts 
even  and  uniform,  with  thin  tips,  but  no 
"feather  edges."  Mills  with  a  reputation  of 
making  good  shingles  at  all  times  command 
five  cents  or  more  above  market  price ;  while 
uneven  butts  or'  feather  edges  will  meet  with 
heavy  penalties  in  prices.  There  are  makers 
who  never  get  full  market  price  for  their 
product  for  this  very  reason. 

A  year  or  so  ago  the  writer  sent  proofs  of 
loss  on  a  kiln  of  shingles  to  San  Francisco, 
and  in  his  report  referred  to  "underweights" 
as  being  a  material  factor  in  the  adjustment. 
From  the  replies  he  received  he  is  lead  to 
believe  that  "underweights"  are  indistinctly 
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understood.  A  few  words  on  this  topic  maj' 
not  be  amiss. 

Years  ago  the  shipping  weight  of  1  M 
shingles  was  fixed  at  200  lbs.  for  "Stars" — 
"Clears,"  of  course,  being  heavier,  but  as 
methods  of  drying  improved  the  standard 
was  reduced  to  180  lbs.,  and  again  cut  until 
to-day  it  is  160  lbs.  When  "Stars"  are 
quoted  on  the  market — say  on  the  Sound — • 
at  $1.40  per  M.  and  the  freight  rate  to  the 
Eastern  shipping  point  is  $.60  per  cwt.,  the 
price  quoted  to  the  consignee  is  $1.40  plus 
$0.96  freight  (160  lbs.  at  $0.60),  or  $2.36. 
If,  when  the  car  is  weighed,  the  shingles  aver- 
age 140  lbs.  per  M.,  it  will  readily  be  seen 
that  tlie  mill  man  has  saved  the  freight  on 
20  lbs.  on  every  1,000  shingles,  or  12c,  and  he 
has  therefore  made  12c  on  "underweights," 
his  shingles  netting  him  $1.52.  Trouble  may 
have  arisen  in  the  di-ying  so  that  the  actual 
weight  is  170  lbs.  or  180  lbs.,  and  he  there- 
fore loses  6c  or  12c  per  M.,  his  product  under 
such  circumstances  yielding  him  $1.34  or 
$1.28,  as  the  case  may  be.  It  is  not  a  fact, 
as  one  manager  suggested,  that  if  the  shingles 
weigh  less  than  standard  weight  the  pro- 
ducer nuist  furnish  more  shingles  to  make  up 
the  difference. 

Shipments  by  vessel  are  by  measured  ton, 
not  actual  weight;  hence  "imderweights" 
are  not  a  factor  in  cargo  shipments. 

The  sawyers,  knot  sawyers  and  packers  in 
a  shingle  mill  usually  work  "by  the  piece" 
or  per  M.,  the  scale  being  pretty  definitely 
determined.  It  is  therefore  a  very  simple 
matter  to  arrive  at  this  cost.  The  books  will 
reveal  the  amount  of  the  original  investment 
— if  not,  it  can  be  otherwise  determined — 
and  on  this  the  going  rate  of  interest  can  be 
easily  computed.  Depreciation  in  this,  as  in 
all  otlier  adjustments,  is  a  matter  of  agree- 
ment with  the  assured.  It  will  be  found 
amusing  how  diflerent  are  the  claimant's 
views  when  reckoning  the  loss  on  building 
and  machinery  under  the  insurance  thereon 
and  deciding  on  depreciation  as  an  item  in 
cost  of  manufacture. 

Taxes,  repairs,  insurance,  etc.,  are  matters 
of  detail.  Having  found  from  the  books  the 
cut  by  the  month  or  the  year,  as  the  exigen- 
cies require,  the  simple  process  of  division 
will  give  the  cost  per  M.  shingles  for  each 
item  entering  into  the  cost  of  making,  leav- 
ing only  tlio  cost  of  raw  material. 

A  log  scaling  1,000  feet  board  measure  will 
cut  1,000  or  1,100  "Star"  shingles;  a  cord  of 
bolls  about  half  that  amount.  And  I  leave 
it  to  your  ingenuity  to  figure  out  why  128 
cubic  feet  of  bolts  is  equivalent  to  but  500 
feet  of  log  scale,  or.  about  42  cubic  feet. 

The  log  scale  at  the  pond  or  the  bills  for 
bolt  shipments  will,  when  compared  with  tlu- 
daily  tally  of  the  cut,  show  exactly  the  num- 


ber piTjduced  from  1,000  feet  of  logs  or  a 
cord  of  bolts. 

Having  ascertaiijed  all  these  items,  there 
remains  but  the  price  of  the  raw  material. 
If  bought  on  the  open  market  the  problem  is 
a  simple  one ;  but,  if  logged  from  the  owner's 
timber  limits,  the  method  adopted  by  many 
adjusters  is  to  ascertain  the  cost  of  the 
stumpage  and  add  the  expense  of  logging  and 
hauling  to  the  mill.  This  seems  to  be  a  com- 
plex, complicated  and  incorrect  method, 
^^^lat  dlflerence  does  it  make  to  the  insur- 
ance companies  if  the  assured  has  stolen  his 
timber  lands,  has  purchased  them  at  less 
than  their  actual  value,  or  received  them  as 
an  inheritance  or  as  a  present  ? 

Tlie  logging  part  of  the  industry  is  fre- 
quently separate  and  distinct  from  the  opera- 
tion of  the  mill,  and  conducted  by  a  sub- 
sidiary corporation  or  company.  The  Smith 
Mill  Company  may  own  and  control  the 
Smith  Logging  Company,  and  both  be  owned 
by  Smith  and  his  wife;  the  logs  are  bought 
from  the  logging  company  at  market  price  by 
the  mill  company.  In  this  instance  the  ad- 
juster must  take  market  price  as  his  initial 
point.  Why  not  do  the  same  with  Jones,  who 
does  the  logging  and  manufacturing  under 
the  one  firm  name? 

The  writer  believes  that  the  proper  course 
in  this  and  similar  matters  is  to  compute 
the  raw  material  on  its  market  price  at  the 
time  and  place  of  the  fire.  In  figuring  the 
cost  of  manufacturing  flour,  we  take  the 
wheat  at  market  price  the  day  of  the  loss, 
and  would  consider  it  absurd  to  enter  into 
the  cost  of  raising  wheat,  even  though  the 
miller  produced  his  o^^•n  crops.  What  is  the 
difference  between  wheat  and  logs,  from  our 
standpoint  ?  What  is  the  difference  between 
shingles  and  flour  as  a  manufactured  prod- 
uct? The  logs  are  practically  as  staple  as 
wheat.  All  natural  products  constituting 
part  of  a  completed  manufactured  article 
should  be  taken  at  market  price.  This  is  a 
point  worthy  of  your  serious  consideration. 

Taking  now  a  shingle  mill  plant  costing 
$7,500,  cutting  100  M.  per  day,  with  cedar 
logs  at  $7.50  per  thousand  feet,  let  us 
schedule  the  items  entering  into  expenses  of 
manufacture  One  thousand  feet  of  logs 
worth  $7.50  will  cut  1,100  "Stars,"  or 

Cents 

Raw  material,  per  M 68.3 

Knot  sawyer  (piece  work) 10.0 

Packer.s  (piece  work) 8.0 

Sawyer  ($4.50  per  day) 4.5 

Filer  ($5.00  per  day) 5.0 

Knee-bolter, draw-saw,  pond  man,  helper  and 

splitter,  and  loading 10.5 

Block-carrier 2.0 

Tallyman 2.0 

Engineer,  fireman  and  watchman 8.0 

Management 4.0 

Interest 3.0 
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Insurance  (Are  and  liability) 4.0 

Incidentals  and  supplies 5.0 

Repairs 8.0 

Depreciation 2.5 

Total 144.7 

With  "Star"  shingles  at  $1.40  on  the  mar- 
ket and  costing  $1.44  to  manufacture,  it 
looks  like  a  losing  game,  particularly  as 
there  is  always  3  per  cent  cash  discount  from 
market  price.  It  must  be  remembered  that 
there  is  an  average  of  nearly  15  cents  profit 
for  underweights,  and  the  culls  or  "Stand- 
ards" have  not  been  taken  into  consideration. 
Probably  a  reasonably  correct  solution  of  the 
problem  would  be : 

Cents       Cents 
Manufacturer's  cost  per  M.,  as  above  144.7 

Less  profits  from  "Standards"  <  .   .  6.0 

Netcost 138.7 

Market  price .  .     140 

Underweights 15 

Profit  to  producer 16.3 

155  155 

The  question  naturally  arises  here,  what 
it  the  market  price,  $1.40  or  $1.55.  It  is 
certainly  $1.40  F.  0.  B.  mill  on  basis  of  IGO 
lbs.  per  M.,  but  $1.55  at  destination  (freight 
eliminated)  on  basis  of  140  lbs.  What  meas- 
ure of  indemnity  does  the  policy  provide?  In 
the  absence  of  any  conditions  in  the  form  it 
is  unquestionably  the  intention  to  pay,  in 
such  a  case  as  the  above,  $1,387  ;  but  with  a 
contract  reading  "market  price  at  time  and 
place  of  fire,"  the  basis  of  settlement  would 
be  $1.40;  while  with  the  "%ths  value  clause" 
the  price  of  $1.55  would  imdoubtedly  govern. 

The  above  figures  are  for  "Stars"; 
"Clears"  are  increased  by  the  cost  of  addi- 
tional material.  One  thousand  feet  of  timber 
will  make  about  900  "Clears,"  and  at  the 
above  quoted  price  the  cost  of  the  raw  ma- 
terial would  be  83.3  cents,  increasing  the 
cost  by  15.1  cents  per  M.,  making  the  total 
cost  of  "Clears"  $1,598. 

Within  the  past  week  a  mill  man  gave  me 
the  following  figures  from  his  books.  He  had 
not  sustained  a  loss  and  furnished  the  fig- 
ures as  a  matter  of  friendship. 

Cost  of  manufacturing  "Clear"  shingles  in 
"upright"  mill,  capacity  70,000  per  day: 

PerM. 

Timber $0.85 

Sawing  and  jointing 15 

Packing 08 

All  other  labor 42 

Repairs 15 

Interest .12 

Insurance 05 

Incidental  expenses 05 

Depreciation 10 

Total $1.97 


The  items  of  interest,  repairs  an^l  depre- 
ciatiim  are  out  of  proportion,  as  the  interest 
at  this  rate  would  figure  $2,500  a  year,  and 
the  depreciation  over  $2,000.  We  would 
scarcely  feel  justified  in  settling  on  these 
figures,  even  if  "Clears"  were  worth  more 
than  at  the  present  time — $1.70. 

No  charge  is  included  in  this  schedule  for 
drying.  Why?  Interest,  d('i)r(>ciation  and 
repairs  are  included  on  the  entire  jilant ;  also 
fireman  and  watchman.  Fuel  costs  nothing, 
as  the  refuse  is  used.  Therefore  there  should 
be  no  additional  expense  for  this  item. 

The  discussion  of  the  shingle  cost  has 
dragged  out  to  a  greater  length  tlian  at  first 
expected,  so  we  will  pass  by  the  computation 
of  the  cost  in  a  "combination  mill"  and  take 
up  the  subject  of  lumber. 

The  same  method  is  applied  in  ascertain- 
ing the  cost  of  this  commodity  of  shingles, 
so  far  as  interest,  depreciation,  insurance, 
taxes,  labor,  etc.,  are  concerned.  And  exactly 
the  same  arguments  apply  as  to  the  proper 
method  of  arriving  at  the  cost  of  raw  ma- 
terial, namely,  the  market  price  of  logs  at 
the  time  and  place  of  fire  should  be  the 
initial  point.  To  adjust  on  a  basis  of 
"stumpage,"  logging,  hauling,  etc.,  is  not  just 
or  equitable,  and  yields  varying  results. 

Here  is  a  method  of  computing  cost  of  pro- 
duction taken  from  the  books  of  a  mill  that 
burned  in  eastern  Washington: 

PerM. 

Cost  of  logs $4.39 

Sawing,  labor  $1.50,  supplies  $.30 1.70 

Piling  in  yard 32 

Taxes,   insurance,    interest,    contingent    ex- 
penses, etc  1-32 

Total  cost  per  M.  feet .  $7.63 

An  expert  bookkeeper  was  employed  in  this 
mill  and  the  figures  are  reliable. 

Still  another  method  was  furnished  the 
writer,  but  in  this  instance  no  insurance  was 
involved.  You  will  notice  how  close  the  esti- 
mates run: 


Saw  mill  labor,  three  months $  4 

Planing  mill  labor,  three  mohths 1 

Logging 4 

Repairs  and  improvements 

Skid  road 

Mill  supplies 

Logging  supplies 

Oils 

Insurance  and  taxes,  prorata 

General  expense 1 


,854.63 
155.80 
526.68 
657.45 
483.66 
370.67 
496.92 
121.64 
375.00 
,285.53 


Total •    .$14,327.98 

Feet. 

March  cut 772,000 

April  cut 740,471 

Maycut 722,000 

Total 3,234,471 
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Cost  per  M.  feet $6.41 

Cable 30 

Stumpage 1-00 

Total  cost  per  M.  feet S7.61 

Not  long  ago  I  was  called  upon  to  adjust 
a  loss  on  lumber  in  connection  with  a  saw 
mill  on  Puget  Sound,  where  the  assured 
claimed  cost  of  production,  according  to  his 
books,  to  be  over  $13  per  M.  Knowing  that 
the  plant  had  been  making  money — which 
was  impossible  at  this  price — I  insisted  that 
these  figures  must  be  incorrect.  After  some 
argument  I  asked  if  it  was  not  a  fact  that 
tliey  had  a  modern  and  convenient  mill,  en- 
abling them  to  manufacture  at  least  as 
cheaply  as  the  average  mills  in  their  vicinity. 
Receiving  a  reply  in  the  affirmative,  I  asked 
if  they  were  willing  to  accept  an  average 
price,  if  it  could  be  conclusively  proven  to 
them.  To  this  they  also  agreed,  and  an  aver- 
age cost  of  production  for  sixteen  mills  on 
Puget  Sound  was  shown  them,  where  the 
total  average  cost  was  $10.23. 

The  loss  was  settled  on  that  basis.  The  as- 
sured were  in  no  way  surprised  at  the  figures 
presented  to  them,  as  they  were  at  that  very 
time  locked  away  safely  in  their  desk.   Their 


surprise   was   that  the   information   was   in 
my  possession.    Let  me  explain. 

Some  time  ago  the  Pacific  Coast  Lumber 
Manufacturers''  Ass"ociation,  with  headquar- 
ters at  Seattle,  sent  inquiries  to  each  mill 
in  the  Northwest,  asking  for  the  cost  of 
logs,  sawing,  yard,  dry  kiln  and  planing 
mill  expenses  for  each  1,000  feet  of  lumber 
manufactured.  Replies  were  received  from 
110  mills,  which  were  divided  into  districts. 
.  where  the  conditions  were  comparatively 
similar,  and  the  results  were  sent  out  by 
Secretary  Victor  H.  Beckman  under  circular 
No.  113.  Let  me  say  to  you,  gentlemen, 
that  you  will  find  it  impossible  to  secure 
one  of  these  circvilars,  and  the  copy  from 
which  the  figures  below  are  made  is  the  only 
one,  probably,  that  has  ever  found  its  way 
into  the  hands  of  an  insurance  man.  Know- 
ing that  they  will  be  of  interest  to  you  all, 
and  believing  that  they  may  be  the  means 
of  preventing  some  exorbitant  claims,  they 
are  here  presented. 

COST  OF  PRODUCTION. 

Following  is  a  tabulated  statement  of 
the  cost  of  lumber  production  in  the  difl^er- 
ent  districts  of  the  Pacific  Northwest,  which 
should  be  of  interest: 


No.  1 


Grays  Harbor,  5  mills $1.28 

Putret  Sound,  16  mills 

Interior  mills,  south  of  Tacoma,  17  mills  .  . 
Interior  mills,  north  of  Seattle,  25  mills  .  . 
ShoalwaterBay,  3  mills 2.17 


Columbia  River,  7  mills  .  .  . 
Eastern  Washington,  9  mills 
InteriorOregon,  20  mills  .  .  . 

Idaho,  8  mills 

Total,  110  mills 


No.  2 


Average  Cost  Per  M.  Feet. 
Total  Labor, 
Logs        Logs,  etc. 

Grays  Harbor $6.18  $11.89 

Puget  Sound 6.18  10.23 

Interior   mills,    south   of   Ta- 
coma      4.33  9.85 


Average  Cost  per  M.  Feet 


wing 

Yard  Exp. 

Dry  Kiln 

Planing  Mill 

F1.28 

«  .87 

$ 

$1.08 

2.13 

.94 

.67 

.92 

1.79 

.76 

.63 

.89 

3.37 

1.00 

.95 

1.19 

2.17 

1.08 

.75 

.87 

1.51 

.88 

.89 

1.09 

1.78 

1.34 

.82 

.88 

2.85 

1.04 

1.14 

1.55 

2.53 

1.18 

.50 

1.43 

Average  Cost  Per  M.  Feet. 

Interior  mills,  north  of  Seattle  4.26  8.09 

Shoalwatyr  Bay 6.00  10.33 

Columbia  River 4.94  7.33 

Eastern  Washington 4.14  8.08 

Oregon 3.71  8.68 

Idaho 4.19  9.06 


No.  3 

Average  Daily 
Output,  Feet 

Grays  Harbor 91,000 

Puget  Sound 71,000 

Interior  mills,  south  of  Tacoma 43,200 

Interior  mills,  north  of  Seattle   .   .  35,500 

Shoalwater  Bay    ...'.. 65,000 

Columbia  River  .  44,000 

Eastern  Washington 39,375 

Oregon 19,474 

Idaho 19,250 


Percent  No.  3  and 
Better  From  Logs 

Per  Cent  Output  Sold 
Below  Cost 

21 

37 

36 

30 

23 

20 

32 

32 

24 

43 

30 

36 

31 

15 

24 

10 

29 

13 
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The  average  cost  in  sawing  and  handling  has    for   its   basis   the   cost   of   timber   plus 

in  table  No.  1  does  not  appear  to  tally  with  labor  and  expense.     But  there  is  a  nietliod 

the  total   cost,  but  when   it   is   known   that  wliieh  the  writer  has  used  in  some  instances, 

only  a  small  number  of  mills  in  each  case  which  seems  to  yield  equitable  results,  and 

filled  out  the   report,   the  average   may   ap-  he  presents  it  here  for  discussion  and  criti- 

pear  larger  than  it  really  is.    In  each  case  all  cism. 

the  mills  filled  out  the  report  relative  to  the  Having    ascertained    the    number    of    feet 

cost  of  logs  and  the  total  cost  and  by  adding  gold  during  a  given  period,  preferably  for  a 

these  figures   together   and   dividing  by   the  year  preceding,  with  the  net  profits  thereon, 

number  of  mills  reporting,  the  total  was  ar-  based   on    carload   prices    as   shown   by   the 

rived  at.     Therefore,  while  tables  No.  2  and  books,  the  percentage  of  profits,  or  the  profit 

3  are  complete  and  represent  the  actual  cost,  per  M.,  is  easily  determined.     Deducting  the 

the  chief  value   of  table   No.    1    lies   in  the  ascertained   profit  from   the   known   market 

comparative  cost  of  sawing  and  handling  in  pi.jeg  of  similar  quantities,  the  difference  is 

the  different  districts.  the  cost  of  production.     As  an  example,  if 

The  above  figures  are  correct,  being,  as  2,000,000  feet  of  all  grades  have  been  sold 
said  above,  an  average  for  110  mills.  Care,  during  the  year  for  $250,000,  which  cost  to 
however,  should  be  exercised  in  using  this  make  .$200,000,  the  profit  is  25  per  cent, 
information  in  an  adjustment,  lest  either  the  Flooring,  therefore,  which  is  quoted  on  the 
assured  or  the  company  suffer,  for  a  change  market  for  $30  for  similar  quantities  (car- 
may  have  taken  place,  either  in  the  price  of  load  lots  probably),  has  cost  $24  to  make; 
logs  or  the  wage  scale,  raising  or  lowering  common  dimension,  worth  $12.50  on  the 
the  final  result.  market,   cost   $10,   and  culls   worth   $6  cost 

It  has  been  urged  by  many  adjusters  that  $4.80. 

the  cost   of  making  cull   lumber   is   exactly  ^j^j^  method  would  be  applied  if  but  one 

the  same  as  the  cost  of  manufacturmg  the  g.,.,^jp  oj.  ^^^  article  was  produced,  or  in  set- 

"upper"  grades,  and  that,  therefore,  the  in-  ^Uj^g.  ^  merchandise  loss,  where  the  profits 

demnity  on  all  grades  should  be  exactly  the  ^,.^j.y  ^yijely  on  different  goods.     Why  is  it 

same,    whether    culls,    common,    flooring    or  ^^^    applicable    to    many   articles    manufac- 

clear  cedar.     Others  contend  that  the  grades  ^^j^.^^!  jj^  ^1^^  g^^^^g  pl^^j^t,  or  several  grades  of 

selling  for  less  than  the  cost  of  production  ^^le  same  article? 

should  be  paid  for  on  basis  of  market  price,  ,^  ^,  ■,  ,  ,  ^,  ..  ,  ^  •  „ 
the  upper  grades  on  cost  of  production.  To  the  advocates  of  the  market  price 
There  is  merit  in  this  argument  if  the  cost  theory  of  indemnity,  let  me  say  a  word  m 
of  the  higher  grades  has  been  properly  regu-  t'onclusion.  A  sett  ement  on  this  basis  (mar- 
lated  to  compensate  for  the  loss  on  the  ^et  price),  awards  the  assured  more  than 
cheaper  varieties.  If,  however,  it  is  unfair  ^'^  ^o"ld  possibly  reaize  m  any  other  man- 
or incorrect  to  pay  the  manufacturers'  cost,  ""•'  fo^'  "«  consideration  has  been  given  to 
sav  of  $10  per  M.'for  culls  which  have  been  ^le  expenses  of  selling  cash  discounts  bad 
burned,  worth  only  $5  per  M.,  it  is  equally  ^^^bts  depreciation  of  the  stock,  etc.  There 
unfair  to  pay  the  cost  of  production  on  each  i«  a  lower  market  price  for  Eastern  ship- 
1.000  feet  cut,  say  $10  as  above,  for  vertical  "i?nts  than  the  regular  quotations  Many 
flooring  or  clear  cedar,  worth  $25  to  $35  on  ""Us  cut  the  market  price  from  $2  to  $4 
the  market  P^"^'         '    ^                 disposal    of    their    entire 

If  a"  log  is  cut  into  several  grades  of  liim-  ^^rds    at    list    price    would    be    a    Godsend, 

ber,  running  from  $5  to  $30  per  M.  feet,  it  There  is  not  a  mill  on  the  Pacific  Coast  to- 

is  true  that  the  expense  of  operating  is  ex-  fay  carrying  any  material  amount  of  lum- 

aetly  the  same  for  each  M.  feet  run  through  ^'^^   that   would   not   take   considerable   less 

the  mill ;,  but  the  raw  material  entering  into  than  market  price  to  clean  out  their  yards 

each   grade   is   of   different   value.      For   in-  ^t   one    sale    for    cash.      The    writer    knows 

stance,  the  part  of  the  tree,  from  which  the  «*  «J^  instance,   a  short  time   ago,  where  a 

vertical    grain   flooring   is    cut,   is   of   great  ^"""^^^/J^'LTt'T^      ^              3,000  000 

value,  while  the  outside,  or  sap,  made  into  ^^'^   4,000,000   feet   of   lumber   was   sold   in 

lath,    is    practically    worthless.      The    total  one  sum  for  cash  less  per  M.  than  the  recog- 

cost  of  the  completed  product,  including  raw  "i^^d  market  price  for  carload  lots, 

material,  is,   as   a   consequence,   greater   for  It  would  be  fair  to  the  claimant  to  make 

the  upper  grades.     The  calculation  of  this  deductions  somewhat  similar  to  the  follow- 

problem  is  impossible  by  any  system  which  ing: 

When  market  price,  F.  O.  B.  mill,  carload  lots  is $12.00 

Deduct  for  loading $0.30 

Deduct  for  traveling  salesman •■^0 

Deduct  for  cash  discounts,  3  per  cent 36 

Deduct  for  depreciation,  2%  per  cent ••^0 

Deduct  for  difference  in  price  between  carload  lots  and  large  quantities l.dO  $-.46 

$  9.54 
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Who  makes  the  prices,  and  how  they  are 
made,  have  no  place  in  this  paper,  although 
it  is  an  interesting  subject  and  might  be 
studied  with  profit. 

With  ir\y  apologies  to  you,  gentlemen  of 
the  association  for  the  hasty  and  crude 
manner  in  which  this  article  has  been  com- 
piled, owing  to  the  short  time  given  me  by 
the  President  for  preparation,  and  believing 
it  is  not  best  to  attach  any  signature  to  this 
article  lest  it  cause  embarrassment  to  the 
lumber  men  who  furnish  the  figures  used 
herein  by  enabling  others  to  trace  their 
source,  I  thank  you  for  your  attention  and 
sign  "A  Special  Agent." 


The    Atlas    Assurance    Company    Buys    an 
Office  Building  in  San  Francisco 

To  the  small  list  of  domestic  and  foreign 
companies  owning  office  buildings  in  San 
Francisco  must  now  be  added  the  name  of 
the  Atlas  Assurance  Company  of  London. 
The  building  at  416-418-420  Sacramento 
street,  just  below  Sansome,  has  been  pur- 
chased by  the  Atlas.  The  Newhall  build 
ing,  heretofore  occupied,  was  sold  and  is 
being  demolished.  The  Atlas  people  pre- 
ferred to  own  rather  than  rent  a  building, 
and  purchased,  as  stated,  property  on  the 
edge  of  the  insurance  and  banking  district. 

Manager  Devlin  was  instructed  to  re- 
model the  building  to  accommodate  the 
growing  needs  of  the  Pacific  department. 
This  he  has  done  in  a  very  creditable  way, 
from  both  the  architectural  and  artistic  points 
of  view. 

Both  floors  being  required,  a  skylight  has 
been  placed  overhead,  with  a  light-well 
opening  into  the  ground  floor.  A  steel 
vault  extends  from  the  basement  up  to  the 
ceiling  of  the  second  floor.  The  roomy,  dry 
basement  for  supplies  is  reached  by  two 
stairways. 

The  two  office-floors  have  been  subdivided 
for  the  general  convenience.  On  the  street 
front  is  the  private  office  of  Manager  Dev- 
lin and  Assistant  Manager  Palache,  with  a 
small  retiring-room  for  private  conversation. 
The  special  agents  have  a  room  for  them- 
selves, to  which  they  may  invite  visiting 
locals.  The  type-writers  have  a  room  of 
their  own,  out  of  which  they  may  exclude 
and  in  which  they  may  retain  all  unavoid- 
able noise.     The  various  departments  are 


distributed  about  and  allotted  room,  con- 
viently  and  according  to  their  needs. 

The  furnishings. and  the  general  appear- 
ance are  very  inviting.  Lighting  and  ven- 
tilation are  exceedingly  good.  The  broad 
street  frontage,  with  its  expanse  of  clear 
plate  glass,  makes  a  good  impression.  We 
invite  particular  attention  to  the  glass  in  the 
doors. 

H.  M.  Newhall  &  Co.  continue  to  repre- 
sent the  Atlas  as  city  agents.  They  have 
moved  to  110-112-114  Battery  street,  but 
have,  of  course,  ready  telephone  connection 
with  the  main  office,  where  the  city  business 
will  be  handled  as  heretofore. 

The  Manchester  Assurance  branch  like- 
wise has  offices  in  this  building.  Our  read- 
ers will  recall  the  fact  that  this  company 
was  taken  over  by  the  Atlas  some  time  ago. 

The  purchase  of  this  property  and  its  im- 
provement by  the  Atlas  is  additional  evi- 
dence of  the  permanence  of  the  company's 
attachment  to  Pacific  Coast  interests.  The 
investment  is  certainly  a  good  one,  from  a 
purely  monetary  point  of  view,  for  realty  in 
this  part  of  San  Francisco  is  rising  in  value, 
and  it  is  probable  that  the  adjacent  corner 
will  soon  be  improveaoy  the  erection  of  a 
sky-scraper,   ^f  /}P  fm>i'^/V^ 

Annual  Banquet  of  the  F.  U.  A.  P. 

This  year's  dinner  of  the  Fire  Under- 
writers' Association  of  the  Pacific  was  in 
the  gorgeous  dinning  hall  of  the  St.  Francis. 
The  number  of  banqueters  was  the  largest 
ever.  The  retiring  president,  A.  W.  Thorn- 
ton, sat  at  the  head  of  the  table.  An  orches- 
tra in  "the  gallery"  discoursed  sweet  sounds 
which  mingled  with  the  babel  of  small 
talk  at  the  three  long  tables.  The  menu 
was  entirely  satisfactory,  "sealed"  with  red, 
white  and  extra  dry.  A  great  hit  was  made 
by  President  Thornton  when  he  read  the 
lines  by  the  Spokane  poetess  which  we 
print  herewith. 

LIST  OF  GUESTS. 
A  W  Thornton,  president;  Hon.  Myron  E  Wolf, 
insurance  commissioner  California;  Hon.  Samuel  H 
Nichols,  secretary  state  of  Washinf^ton;  Hon.  J  H 
Schively,  deputy  insurance  commissioner  state  of 
Washington :  Hon.  Percy  V  Long,  Prof.  A  W  Whit- 
ney, Hon.  T  C  Coogan,  C  H  Anderson,  W  L  Arnold^ 
F   E    Atkins,  DK  Atkinson,  E  H  Bacon,  H    L   A 
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Bates,  A  E  Bailey,  Hurry  Benner,  Jno  H  Burgard, 
A  H  Birrell,  H  P  Blanchaid,  T  D  Boardman,  F  M 
Branch,  L  V  Brewer,  Arthur  M  Brown,  A  E  Burton, 
Edw  M  G  Carlisle,  F  A  Chapins,  W  F  Chipman, 
Chas  Christensen,  W  W  Cleveland,  Clifford  Conly, 
Thos  J  Conroy,  C  A  Craft,  J  E  Crandall,  J  C  Crooks. 
Geo  A  Crux,  E  V  Culver,  J  C  Cunningham,  J  B 
Curtis,  W  S  Dayton,  R  De  Lappe,  W  B  De  Jarnatt, 
W  S  DuVal,  Jas  J  Dennis,  Geo  E  Devine,  Frank  j 
Devlin,  R  T  Devlin,  Geo  B  Dinsmore,  Geo  D  Dornin, 
Geo  W  Dornin,  John  C  Dornin  V  C  Driffield,  Pier- 
son  Durbrow,  Grayson  Dutton,Wm  J  Dutton,  J  L 
Easton,  Orlo  Eastwood,  C  CEchlin,  L  B  Edwards, 
E  E  Eitel,  E  P  Eldred,  R  P  Fabj,  Bernard  Fay- 
monville,  A  K  Fiskin,  E  B  Flack,  Clinton  Folger, 
Herbert  Folger,  W  Fortman,  Jas  Frazer,  J  S 
French,  J  H  Fuller,  J  L  Fuller,  P  E  Gerould,  Wm  H 
Gibbons,  R  H  Gaingue,  Fred  W  Gaston,  A  W 
Giesey,  G  E  Goggin,  R  Goodwin,  H  F  Gordon,  Geo  F 
Grant  ,  Geo  T  Gray,  H  M  Grant,  P  H  Griffith,  Al- 
fred R  Grim,  CC  Grove,  Jno  W  Gunn,  G  A  Hart- 
man,  W  Hall,  Geo  O  Hoadley,  John  M  Holmes, 
F  W  Hosmer,  J  H  Hughes,  J  Hunter  Harrison, 
Frank  L  Hunter,  C  W  Hawxhurst,  J  B  Hatcher,  B 
SIHayne,  Rudolph  Harold  Jr.,  F  L  Haupt,  G  F 
Heuer,  iDixwell  Hewitt,  Frank  W  Holly,  H  R 
Jackson,  Bruce  Kaltz,  Franz  Jacoby,  F  B  Kellam, 
C  Mason  Kinne,  W  J  Landers,  Chas  L  Langley,  C 
P  Lindall,  L  H  Lord,  W  H  Lowden,  W  F  Luding- 
ton,  H  R  Mann,  H  R  Mann  Jr.,  H  S  Manheim, 
Sam'l  D  Mayer,  R  C  Medcraft,  F  J  Manning,  Wm 
Maris,  John  Marshall  Jr.,  Geo  H  Mendell  Jr.,  A  H 
Merrill,  J  M  Mendell,  Chas  E  Miller,  W  L  W  Mil- 
ler, Wm  O  Morgan,  E  C  Morrison.  Andrew  Muir, 
C  P  Murdock,  J  A  Murphy,  C  S  Myrick,  Robt  W 
Neal,  Dan  O'Callaghan,  A  C  Olds,  J  L  Oppen- 
heimer,  Whitney  Palache,  Gustav  Palmer,  D  A 
Parker,  H  E  Parkhurst,  Edwin  Parrish,  A  J  Pen. 
field,  E  L  Pettis,  H  W  Price,  D  W  Pierce,  C  B  Por- 
ter, W  H  Raymond,  N  H  Reeves,  J  H  Richards,  A 
A  Richardson,  Wm  Richter,  F  C  H  Robins,  L  B 
Rogers,  F  W  Rohrer,  J  W  Rocklidge,  Gus  Rosen- 
blatt, R  H  Roundtree,  Geo  M  Scott,  Wm  Sexton, 
A  F  Sewell,  Wm  A  Sexton,  E  N  Sewell.  W  C 
Sharpstein,  Sam'l  Simon,  T  W  Sloan,  C  W  Smith, 
J  V  Spears,  Geo  W  Spencer,  W  M  Speyer,  E  G 
Sprawl,  F  C  Staniford,  D  L  Stewart,  C  J  Stovel, 
Arthur  M  Thompson,  E  R  Thompson,  A  C  Thornton, 
M  H  Thompson,  T  J  A  Tiedemann,  Toll  Thompson, 
J  B  Trumbull,  Henry  Ward,  G  H  Ward,  I  S  Wat- 
son, RoUa  V' Watt,  Geo  J  Wellington,  W  H  Wells_ 
H  M  Wheeler,  W  D  Whelan,  R  B  Whittemore', 
Chas  A  Wendler,  C  G  White,  Frank  G  White,  C  W 
Wilkinson,  J  CWinterburn,  F  P  Woodward,  Joe 
Young,  W  F  Zwick. 

When  the  coffee  and  cigars  were  giving 
aroma  and  color  to  the  circumambient  air, 
■  President  Thornton  rose,  spoke  briefly  and 
fittingly,  and  introduced  his  successor,  F. 
B.  Kellam,  who  followed  likewise  with  the 
fit  word  in  brevity  framed.  Arthur  Brown, 
the  new  vice  president  of  the  association, 
responded  to  the  president's  call,  in  a  few 


interesting  remarks.  Among  the  guests  were 
S.  H.  Nichols,  secretary  of  state  of  Wash- 
ington; J.  H.  Schively,  deputy  insurance 
commissioner  of  Washington;  E.  Myron 
Wolf,  insurance  commissioner  of  California. 
The  remarks  made  by  these  gentlemen 
were  pleasing  and  were  cordially  applauded. 
As  we  recall  them,  they  opposed  federal 
supervision.  Mr.  Wolf  significantly  asked, 
What  if  the  national  commissioner  should 
be  such  a  man  as  some  of  the  state  insur- 
ance officials  have  been?  Geo.  W.Spencer, 
of  the  dinner  committee,  read  personal, 
congratulatory,  sorry  - 1  -  am  -  not  -  with  -  you 
telegrams.  Geo.  D.  Dornin  and  William 
Sexton  made  interesting  comparisons  with 
the  conditions  in  the  pioneer  days.  Wm.  J. 
Landers  put  in  a  timely  and  favorable  word 
for  the  specials.  T.  C.  Coogan,  the 
attorney,  spoke  of  the  splendid  future  of 
large  cities  of  the  Coast.  Other  speakers 
added  to  the  interest  of  the  occasion. 


The  Special  Agent 

BY   THE   OFFICE   BOY. 

He  drops  in  upon  us  without  the  least  warning. 
The  debonair  Special  so  smiling  and  gay. 
Then  right  to  his  tasks— all  idleness  scorning. 
Talks  nothing  but  business  the  whole  livelong  day. 

TheO-K-ing  Special, 

The  Canceling  Special, 
The  watch-me-work  Special  who  happens  this  way. 

At  last  every  risk  has  been  duly  inspected. 
The  long-suffering  Local  breathes  freely  once  more. 
And, matters  of  moment  are  ofttimes  neglected 
While  listening  to  wonderful  stories  galore. 

The  up-to-date  Special, 

The  wide  awake  Special, 
The  quite  correct  Special — he's  been  there  before. 

He  tells  of  a  "hunch,"  how  it  caused  him  to  hurry 
And  cancel  a  risk  that  his  "Boss"  had  O-K'd. 
When  it  burned  the  next  day  he  was  all  in  a  flurry. 
His  manager  wired  him,  "your  fortune  is  made." 

The  far-seeing  Special, 

The  mind-reading  Special, 
The    Sherlock    Holmes    Special,    rare    judgment 
displayed. 

When  it  comes  to  adjusting,  he's  there  no  mistaking 

No  loss  is  too  crooked  for  him  to  .see  through. 

He  "scoops"  other  Specials  who  sleep  while  he's 

waking. 
His  claims  are  back  numbers  when  theirs  are  yet 
new. 

The  go-ahead  Special, 
The  quick-witted  Special, 
The  right-you-are  Special,   who  dawns  on  my  view. 
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And  so,  on  and  on,  one  after  another, 
His  tales,  grave  and  gay,  at  his  hearers  are  tossed. 
Ah,  one  day  the  powers  that  be  must  discover, 
That  a  Manager  great  in  this  Special  is  lost. 

The  volatile  Special, 

The  politic  Special, 
The  argus-eyed  Special— he's  never  a  frost. 

And  last,  but  not  least  (it  is  needless  to  mention), 
The  typewriter  maiden,  so  shy,  so  demure, 
On  her  he's  sure  always  to  bestow  some  attention— 
Though  to  make  an  impression  is  no  sinecure. 

The  large-hearteduSpecial, 

"I  love  you  all  Special.'" 
Whose  picture  to  carry,  he  is  never  quite  sure. 

Ah,  Sir  Special  Agent,  you're  "specially  rated," 

All' compact  offlcials  the  risk  have  approved. 

All  hazards  forgotten— deficiencies  slated, 

Relief  has  been  granted— query  tags  all  removed. 

May  ample  award,  based  on  appreciation. 

Be  yours  when  the  final  adjustment  is  made. 

No  need  for  appraisal— no  depreciation, 

When  Life's  day  has  ended— Life's  last  claim  been 

Frank  L.  Grippen,  Spokane. 


Field  Men's  Notes 

L.  M.  McKinley  has  been  appointed 
special  agent  for  the  British  America  and 
the  Western  for  Alameda  and  Contra  Costa 
counties,  Cal.  Mr.  McKinley  will  have  a 
busy  time,  it  is  expected. 

R.  H.  Garrigue  has  been  appointed 
special  agent  for  Manager  Stovel's  com- 
panies in  the  Mountain  district.  His  terri- 
tory will  be  Idaho,  Montana,  Utah  and 
Nevada,  with  headquarters  in  Salt  Lake 
City.  Mr.  Garrigue  was  formerly  connected 
with  the  Merchants  Ins.  Co.  and  placed  that 
company  in  many  fields.  He  has  had  large 
experience  in  field  work  and  adjusting. 

J.  B.  Walden,  special  agent  for  Manager 
Watt's  companies,  is  recovering  the  use  of 
his  left  arm,  which  was  broken  some  time 
ago  in  a  runaway  near  Eureka,  Nev.  The 
king-bolt  in  the  carriage  broke  and  the  "off" 
wheel  ran  into  the  "oflf"  horse,  with  disas- 
trous results  to  Mr.  Walden. 

The  Fireman's  Fund  has  three  new  field 
men,  to-wit:  Geo.  F.  Guerras.  who  is  to 
be  assistant  to  Frank  G.  White  in  Colorado  ; 
James  R.  Quick,  who  is  to  be  assistant  to 
H.  P.  Blanchard  in  Washington  and  eastern 
Oregon;  McKee  Sherrard,  whose  field  will 
be  in  California  from  San  Francisco  south. 
Grayson  Dutton  now  has  northern  Califor- 
nia in  addition  to  Utah  and  Nevada. 


The  Austin  Fire  is  opening  a  branch  in 
Chicago. 

The  Norwich  Union  has  appointed  Bruce 
Kaltz  special  agent  for  the  states  of  Oregon 
Washington  and  Idaho,  to  assist  special 
Agent  Giesy  in  that  important  field.  Mr. 
Kaltz  retires  from  the  firm  of  McDonell  & 
Kaltz,  Portland  agents  of  the  Norwich 
Union  and  brings  to  his  new  duties  a 
thorough  knowledge  of  the  wants  of  the 
local  agent. 

A.  A.  Andre,  independent  adjuster  is 
seriously  ill  at  his  home.  His  physician 
expects  to  get  him  out  very  soon. 

'"Unknown  Special."— It  is  hinted  that 
the  unknown  author  of  the  excellent  paper 
by  the  "Unknown,"  printed  elsewhere, 
was  none  other  than  A.  W.  Thornton, 
president  of  the  Fire  Underwriters  Associa- 
tion. 

Walter  H.  Raymond,  special  agent  in  the 
Northwest  for  the  Liverpool  &  London  & 
Globe,  was  among  the  Coast  Review  callers 
last  week.  He  told  us  all  about  Portland's 
rapid  growth,  in  population,  buildings  and 
area. 

John  W.  Gunn  came  to  San  Francisco, 
and  though  ill  he  read  a  paper  at  the  F 
U.  A.  P.  annual  meeting.  All  went  well 
until  he  defied  a  sou-wester.  A  week  later 
the  doctor  allowed  him  to  go  outdoors  and 
told  him  that  he  had  been  a  sort  of  "culture" 
ground  for  a  colony  of  pneumonia  germs. 
Mr.  Gunn  is  special  agent  for  the  Liverpool 
&  London  &  Globe,  with  headquarters  in 
Seattle.  

Underwriters  Fire  Patrol  Election 

At  the  recent  annual  meeting  of  the 
Underwriters  Fire  Patrol  of  San  Francisco 
the  directors  and  officers  were  re-elected,  as 
follows: 

John  Scott  Wilson,  president;  B.  Faymon- 
ville,  vice  president;  Rudolph  Herold  Jr., 
secretary  and  treasurer;  L.  L.  Bromwell, 
George  W.  Spencer,  V.  Carus  Driffield, 
C.  A.  Henry. 

These  officers  and  directors  have  charge 
of  the  Fire  Underwriters  Inspection  Bureau 
as  well. 

Mr.  Herold  was  re-elected  secretary- 
treasurer  for  the  eighteenth  time. 

The  patrol  now  has  four  stations. 
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LIFE   AND    CASUALTY 


The  Continental  Life 

NEW  CALIFORNIA    HEAD  OFFICE  IS  SUCCESS- 
FULLY  LAUNCHED, 

As  Stated  in  our  December  book,  the 
Continental  Life  Insurance  &  Investment 
Company,  of  Salt  Lake  City,  has  established 
a  head  office  department  in  San  Francisco. 
Official  headquarters  will  of  course  remain 
in  the  Utah  capital  as  heretofore,  but  the 
working  headquarters,  where  policies  will 
be  writlen  and  the  agency  organization  will 
be  directed,  will  be  in  the  commercial 
center  of  the  Coast;  San  Francisco.  This 
new  company  has  distributed  its  stock 
pretty  well  over  the  Pacific  West,  and  this 
is  another  and  an  excellent  reason  for  mak- 
ing the  practical  headquarters  in  San 
Francisco.  The  Continental  Life  must 
therefore  be  reckoned  with  hereafter,  in 
competition,  as  a  Californian  as  well  as  a 
Western  company. 

The  launching  of  the  new  head  office 
was  fittingly  observed  this  week  with  a 
modest  dinner  at  the  St.  Francis,  at  which 
a  number  of  stockholders,  leading  business 
men  of  San  Francisco,  were  present,  to- 
gether with  the  officers,  some  fifty  agents 
and  other  guests.  The  menu  began  with 
"Fake  Points"  and  ended  with  "Peches 
Melba,  Friandises."  There  was  also  a 
"Mandarin  en  Surprise."  If  we  had 
Frenchmen  for  readers  the  entire  menu 
should  be  printed  here. 

President  Tyree  read  an  admirable  paper 
on  life  insurance  principles,  on  the  present 
general  situation,  and  closed  with  an  ex- 
planation of  the  company's  contract  with 
the  Western  Securities  Company  for  the 
financing  of  the  agency  plant  of  the  Con- 
tinental Life.  Remarks  were  made  by  Vice 
President  and  Medical  Director  McGilli- 
cuddy,  by  Agency  Supt.  Stott,  Treasurer 
McCornicke  the  Salt  Lake  banker,  Gavin 
McNab,  Charles  Webb  Howard,  J.  Frank 
Symmes,  and  others. 


Will  Hurt  the  New  York  Life 

The  resignation  of  John  McCall,  president, 
we  believe  will  hurt  the  New  York  Life. 
Nothing  in  the  investigation  testimony  has 
besmirched  him.  The  acceptance  of  his 
resignation  shows  weakness.  The  only  de- 
mand for  his  resignation  was  made  by  a 
cabal  of  partisan  cranks. 


California  Life  Business  in   1905 

On  another  page  is  printed  a  new  table  of 
the  life  companies'  business  in  the  state  of 
California,  together  with  several  years  totals. 
The  total  written  shows  a  falling  off  of  over 
|7, 000, 000.  The  new  premiums  dropped 
about  $365,000.  Insurance  in  force  advanced 
$15,000,000. 

Industrial  insurance,  which  is  written 
exclusively  by  the  Metropolitan,  presents 
about  the  same  total  as  in  the  previous  year. 
The  business  renewed  well. 

The  Conservative  led  in  the  amount  of 
new  business  written.  Counting  the  in- 
dustrial business,  the  Metropolitan  of 
course  led,  with  over  $11,000,000. 

The  new  business  of  the  New  York  giants 
and  of  the  Washington  Life  was  affected  in  a 
marked  degree  by  the  legislative  investi- 
gation. 

For  comparison  the  reader  is  referred  to 
the  table  on  page  119  in  the  March  Coast 
Review  of  last  year. 

The  Life  Association  of  America  has  re- 
ceived a  very  black  eye.  No  one  need  be 
surprised  to  see  it  retire  from  business. 

The  Security  of  Binghamton  is  another 
company  tkat  was  rudely  shocked  by  the 
dynamo  of  New  York  investigation.  Some 
of  the  particulars  are  printed  elsewhere. 


From  the  way  one  new  accident  company 
is  resisting  claims  we  conclude  that  it  is  in 
trouble  and  may  die  the  death. 


For  a    National    Association  of  Surety  and 
Liability  Agents 

Robt.  S.  Brannen  writes  us  that  he  is 
preparing  to  launch  the  new  casualty  and 
surety  local  agents'  association  either  in 
March  or  April.  He  says  that  these 
branches  of  insurance  are  not  in  high  re- 
spect because  their  policies  are  hawked  about 
by  too  many  men  entirely  ignorant  of  the 
business.  We  add  parenthetically  that  too 
many  casualty  and  surety  agents  never  read 
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insurance  journals.  Robert  believes  that  if 
the  agents  unite,  the  companies  will  likewise 
get  together,  and  the  interests  of  both  will 
be  advanced.  Hostile  legislation  will  be 
prevented— likewise,  attacks  by  the  igno- 
rant and  malicious  press — legislators  and 
journalists  playing  to  the  galleries.  The 
politician  and  the  pressman  have  a  whole- 
some respect  for  organization.  "Competi- 
tion means  ruin,"  says  Mr.  B.,  and  the  rem- 
edy is  co-operation.  Any  of  our  readers  in- 
terested in  this  matter  are  invited  to  corres- 
pond with  the  organizer  in  Denver. 


Paragraph! 

The  New  York  plate  glass  compact  is 
shattered  some  more. 

Pennsylvania  has  a  new  surety  company, 
and  the  Dutch  have  taken  Holland. 

The  Phcenix  Preferred  Accident  is  the 
latest  to  borrow  a  good  name.  It  is  a  Mich- 
igander,  this  bird. 

Erratum.— In  the  list  of  "Sudden  Resig- 
nations," printed  elsewhere,  "President 
French"  should  read  "President  Brewer." 

To  appease  the  "yellow"  public  the  Mut- 
ual has  sacrificed  C.  J.  Smith,  the  brilhant 
"Amicus"  who  had  charge  of  the  company's 
literary  factory.  Not  that  Mr.  Smith  had 
done  anything  wrong— not  that— but  some- 
body must  be  thrown  overboard. 

Forrest  Dryden  has  become  2nd  vice  pres- 
ident of  the  Prudential  and  as  heretofore 
will  have  charge  of  the  industrial  branch. 
Other  promotions  have  been  made  as  a  re- 
sult of  the  voluntary  retirement  of  the  for- 
mer 2nd  vice  president. 

The  Mutual  Life  has  adopted  a  uniform 
commission  schedule.  The  same  schedule 
now  goes  into  use  in  the  big  Eastern  cities 
as  well  as  in  the  more  isolated  Western  sec- 
tions. While  this  new  schedule  reduces  the 
remuneration  paid  in  Eastern  centers,  it  has 
been  an  increase  and  an  advantage  over  the 
usual  schedule  paid  in  the  Western  cities  and 
country  districts.  The  change  will  effect  a 
great  saving  to  the  company,  however,  be- 
cause the  great  bulk  of  the  business  is  writ- 
ten in  the  East.  The  reports  printed  in 
Eastern  insurance  journals  are  misleading. 


The  Royal  Arcanum  new  rates  being  de- 
clared void  because  they  change  the  con- 
tract, the  societyis  shivering  on  the  edge  of 
insolvency.  Members  should  prepare  for  a 
cold  plunge. 

The  Title  Guaranty  &  Trust  Co.  of  Scran- 
ton  reports  11,673,503  resources,  of  which 
amount  |;i,  11 1,685  is  surplus  as  regards  pol- 
icyholders.    The  net  surplus  is  ^20,585. 


The  American  Surety  Company 

The  annual  statement  of  this  leading 
surety  company  for  January  i  shows  a  total 
of  |6,i93, 137  resources.  This  is  a  handsome 
gain  of  I355  825.  The  net  premium  re- 
ceipts for  the  year  were  $1,617,430,  an  in- 
crease of  1153,566. 

The  net  result,  froin  all  resources,  of  these 
transactions  was  $454,462.  Of  this  sum, 
163,015  was  added  to  the  reserve  and 
$191,566  was  added  to  the  undivided  profits. 
The  holders  of  $2,500,000  capital  stock  were 
paid  S%  dividends  or  $200,000. 

Those  are  the  results  of  a  surety  business 
exclusively,  as  the  American  Surety  does 
not  transact  burglary,  plate  glass,  steam 
boiler  or  other  casualty  business,  as  many 
surety  companies  do.  During  the  year  1905 
the  company  paid  employers  and  others  a 
total  of  $671,451  in  claims.  The  number  of 
paid  claims  on  defaulting  employes  during 
the  year  was  1,304,  an  increase  of  71. 

The  American  Surety  Company  now  has 
$1,000,000  surplus,  $1,345,466  undivided 
profits,  $856,189  reserve  for  unearned  pre- 
itiiums,  and  $476,774  reserve  for  contingent 
claims.  This  makes  the  gross  or  policy- 
holders' surplue  $4, 845,466— which  is  indeed 
an  impregnable  fortress  of  security. 


Blood  Poisoning  Follows 

A  nail  that  was  driven  into  his  knee  from 
a  piece  of  wood  he  was  breaking  over  his 
knee  a  few  days  ago  resulted  in  the  death 
by  blood  poison  of  W.  H.  Strahm,  a  restau- 
rant keeper  of  Chehalis,  Wash.  While 
breaking  kindling  he  picked  up  a  board 
that  had  a  nail  in  it.  The  nail  cutthe  knee, 
but  as  the  wound  was  a  slight  one  Strahm 
paid  little  attention  to  it.  A  few  days  after- 
ward it  became  swollen  and  he  was  taken 
to  the  hospital. 
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Hathaway  in  Full  Charge 

Stanley  Forbes  has  resigned  as  manager 
for  the  Mutual  Life  for  San  Francisco  and 
the  bay  counties.  W.  L.  Hathaway,  re- 
cently made  manager  for  the  company  for 
the  remainder  of  California,  has  been  made 
manager  for  the  entire  state  and  now  has 
offices  in  the  company's  building  at  the 
southeast  corner  of  California  and  Sansome 
streets,  San  Francisco. 


Fire      Underwriters'      Inspection      Bureau 
Reports 

NEW    FLOOR-OIL   HAZARD. 

The  committee  in  charge  of  the  Fire  Un- 
derwriters' Inspection  Bureau  of  San  Fran- 
cisco has  made  its  reports  for  the  year  1905. 
The  committee  is  composed  as  follows: 
Geo.  W.  Spencer,  Bernard  Faymonville,  C. 
A.  Henry,  L.  L.  Bromwell,  V.  C.  Driffield, 
Rudolph  Herold,  Jr.,  and  John  Scott  Wil- 
son.    F.  H.  Porter  is  chief  inspector. 

Inspector  Porter  made  an  investigation  of 
"dust-layers,"  it  having  appeared  that  the 
fire  had  been  caused  by  the  use  of  a  "  floor- 
oil."  Every  large  oil  house  in  San  Fran- 
cisco has  a  "dust-layer"  of  its  own.  It  is 
believed  that  all  these  compounds  sold  here 
are  of  local  origin.  The  flash  test  varies 
from  41°  to  340°.  Some  are  of  a  mixture  of 
mineral  oil  only ;  others  contain  vegetable 
oil,  etc.  Only  compounds  contain  linseed 
oil  and  gasoline.  It  is  believed  that  wide 
floor-cracks  contain  sufficient  fibrous  ma- 
terial to  be  in  danger  of  spontaneous  com- 
bustion when  saturated  with  any  consider- 
able amount  of  vegetable  oil.  The  danger 
from  low  test  distillates  is  obvious.  In  some 
cases  the  directions  advise  heating  the  com- 
pound before  applying.  The  use  of  this 
preparation  is  increasing.  This  is  certainly 
a  new  hazard.  The  inspection  bureau  will 
endeavor  to  prevent  the  use  of  the  more 
dangerous  compounds  and  to  warn  all  users 
of  the  danger  in  adding  gasoline  before 
heating  to  secure  fluidity. 

The  preventable  fires  in  San  Francisco 
last  year  were  5%  of  the  whole  number,  the 
same     as    the    previous    year.      The  total 


changes  secured  amounted  to  10,251,  num- 
ber of  buildings  inspected  amounted  to 
iS,66o,  the  electrical  inspections  8327,  and 
crude  petroleum  plants  installed,  30. 

For  Los  Angeles  the  committee  reports 
7045  changes  secured ;  3349  buildings  in- 
spected, and  40  fuel  oil  plants  installed. 
Under  the  new  ordinance  there  is  improve- 
ment in  the  installation  of  fuel  oil  plants. 
The  absence  of  a  sufficient  test  is  increasing 
the  use  of  a  low  test  from  a  new  field.  Ex- 
plosions have  already  occurred  in  a  prom- 
inent hotel  and  in  two  breweries. 

In  Portland  2142  building  inspections 
were  made  and  6  fuel  oil  tanks  were  in- 
stalled. The  total  of  changes  secured  was 
I5430.  A  stringent  ordinance  governing 
the  use  of  gasoline,  benzine,  naphtha  and 
distillate  was  passed.  This  measure  was  pro- 
moted by  the  inspection  bureau.  The 
bureau  also  assisted  the  city  committee  in 
the  work  of  cleaning  up  the  city  before  the 
exposition  opened.  Fifty  buildings  were 
condemned  and  the  accumlated  moss  was 
removed  from  665  roofs.  The  theater 
hazard  has  been  improved.  Two  or- 
dinances reducing  the  fire  hazard  were  de- 
feated. The  erection  of  thirteen  frame 
buildings  within  the  fire  limits  was  stopped. 
The  fire  limits  were  extended  140  blocks, 
and  are  now  in  effect. 

In  Seattle  1717  buildings  were  inspected  ; 
altogether,  3984  changes  were  secured. 
The  new  gasoline  ordinance  has  caused  an 
abatement  of  gasoline  fires.  The  building 
ordinance  proposed  by  the  bureau  is  under 
favorable  consideration. 

In  Tacoma  1260  buildings  were  inspected 
and  1563  changes  all  told  were  secured. 
The  new  building  law,  though  not  so  good 
as  expected,  is  much  better  than  the  one  it 
succeeds.  It  limits  the  hight  of  frames  to 
fifty  feet,  requires  blue  lining  in  all  chini- 
neys  in  fire  limits  and  in  all  furnace  flues  in 
dwellings,  etc.,  etc.  Several  blocks  were 
added  to  the  fire  limits. 

In  Spokane  1670  buildings  were  mspected 
and  1436  changes  were  secured.  Efforts 
are  being  made  to  pass  a  modern  building 
ordinance.  The  52  special  hazards  were 
carefully  inspected.  A  municipal  building 
inspector  has  been  appointed.  Work  on 
the  new  reservoir  and  the  new  facing  main 
is  progressing.  An  improved  water  supply 
may  be  expected  soon.  There  will  soon  be 
six  engines  in  service. 
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NOT  GUILTY  OF  EMBEZZLEMENT 
UNDER  THE   LAW 

Important  Instructions  of  the  Multnomah 
County,  Or.,  Court — Any  Agent  on  Com- 
mission is  Part  Owner  of  the  Money 
Collected — Insurance  Companies  and 
Property  Owners  Generally  are  Deeply 
Interested 

The  information  alleges  that  Lauren 
Pease,  agent  of  th6  St.  Paul  F.  and  M.  Ins. 
Co.  at  Portland,  Or.,  had  in  his  possession 
I1569  belonging  to  the  company  and  did 
feloniously  embezzle  and  fraudulently  con- 
vert to  his  own  use  the  said  sum.  Pease 
was  arrested  and  tried  on  this  charge  of 
embezzlement.  Judge  Frazer,  of  the  circuit 
court  of  Multnomah  county,  charged  the 
jury  that  while  it  is  alleged  that  the  defend- 
ant committed  the  crime  on  the  25th  of  Oc- 
tober, 1905,  it  is  not  essential  that  the  evi- 
dence should  show  that  the  crime  was  com- 
mitted on  that  day.  It  is  not  necessary  that 
defendant  should  be  guilty  of  embezzling 
the  e,\act  amount  constituted. 

From  the  court's  charge  we  make  the  fol- 
lowing quotations: 

The  ownership  of  the  property  or  money 
must  be  in  his  employer,  or  in  another,  and 
not  in  himself. 

He  must  convert  the  money  or  property 
with  the  intent  to  appropriate  it  to  himself, 
and  to  defraud  his  employer. 

It  is  admitted  that  Pease  was  an  agent  of 
the  .St.  Paul  and  that  he  appropriated  the 
money  for  his  own  use,  but  it  is  contended 
by  the  defendant  that  he  was  part  owner  of 
the  money  which  he  collected  and  hence 
could  not  be  guilty  of  the  crime  of  embezzle- 
ment. It  is  also  contended  that  the  de- 
fendant was  authorized  to  commingle  the 
funds  collected  for  the  insurance  company 
with  other  funds  belonging  to  him  or  other 
people,  and  hence  that  the  relation  of  debtor 
and  creditor  existed  between  him  and  his 
principal  and  that  he  could  not  be  guilty  of 
the  crime  of  embezzlement  for  that  reason. 

It  is  contended  that  there  was  no  felony, 
that  is,  no  intent  to  do  a  criminal  act,  or  an 
act  that  we  would  consider  as  a  crime  or 
embezzlement. 


Now  one  of  the  essentials  of  the  crime  of 
embezzlement  under  our  law  is  that  the 
property  appropriated  shall  be  that  of  an- 
other; that  is,  shall  be  the  property  of  an- 
other than  the  person  who  appropriates  it 
or  who  is  charged  with  the  crime;  and  this 
means  that  the  whole  title  to  the  property 
shall  belong  to  another.  This  is  the  mean- 
ing of  these  words,  as  interpreted  and  con- 
strued by  the  courts  of  the  country,  and  I 
instruct  you  it  is  the  law. 

But  this  does  not  mean  that  the  mere  tak- 
ing or  appropriation  of  some  other  property 
at  the  same  time  is  a  defense.  It  does  not 
mean  that  if  a  man  takes,  at  the  same  time, 
some  property  which  belongs  to  another 
with  some  property  which  belongs  to  him- 
self, the  whole  of  the  title  to  the  property 
of  the  other  being  in  the  other,  would  be 
any  defense  to  the  commission  of  this  crime; 
nor  does  it  mean  that  if  he  voluntarily  com- 
mingles his  money  with  that  of  another, 
without  the  consent  of  the  other,  it  would 
be  any  defense.  But  the  money  which  he 
appropriates  must,  at  the  time  it  is  appro- 
priated— that  is,  the  money  belonging  to  the 
other  person  must — wholly  belong  to  the 
other  person;  and  if  he  has  an  interest  in 
the  whole  of  the  money,  an  undivided  inter- 
est, or  any  other  interest,  for  instance  a  one- 
fifth  or  one-fourth  or  five  per  cent,  interest, 
or  any  other  interest  in  it,  then  he  is  not 
guilty  of  embezzlement  under  our  law, 
although  he  might  have  done  a  wrong,  a 
moral  wrong  and  a  legal  wrong,  in  appropri- 
ating it. 

But  it  does  not  follow  from  what  I  have 
said  that  because  a  man  collects  money  on 
commission  and  is  to  be  paid  for  his  services 
in  making  the  collection  a  certain  per- 
centage of  the  fund  collected,  that  he 
cannot  be  guilty  of  embezzlement  of  such 
fund.  He  can,  if  the  commission  is  simply 
the  measure  of  his  compensation  and  the 
agreement  giving  him  the  commission  was 
not  intended  by  the  parties  to  give  him  a 
title  to  any  proportion  or  percentage  of  the 
property  or  the  money  collected  when  it  was 
collected,  but  it  was  only  intended  by  the 
parties  to  be  a  measure  of  his  compensation; 
and  although  the  parties  may  have  been  in 
the  habit,  the  agent  of  deducting  the  com- 
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mission  and  paying  over  simply  the  balance, 
and  the  principal  of  allowing  this  to  be 
done,  if  it  were  done  as  a  matter  of  conven- 
ience and  not  as  an  acknowledgment  that 
the  agent  owned  an  interest  in  the  whole  of 
the  property,  then  this  would  be  no  defense 
or  excuse,  if  the  agent  appropriated  a  whole 
of  the  money  or  a  part  of  it. 

Now  if,  in  a  case  of  this  character,  or  if  in 
this  case,  you  should  find  that  under  the 
agreement  of  these  parties,  and  their  meth- 
ods of  dealing  with  each  other,  that  at  the 
time  these  commissions  were  collected  Pease 
immediately  became  vested  with  20  per 
cent,  interest  in  the  fund,  then  if  he  after- 
wards appropriated  the  whole  fund  he  can- 
not be  guilty  of  embezzlement,  however 
great  his  moral  wrong  may  have  been. 

But  if  you  find  that  the  title  of  this  money, 
and  the  whole  of  it,  remained  in  the  insur- 
ance company  until  a  settlement  was  made, 
or  until  there  was  a  segregation  of  his 
amount,  and  about  that  time  Pease  appro- 
priated the  money,  then  as  far  as  that  de- 
fence is  concerned  he  would  be  guilty. 

Gentlemen  of  the  jury,  under  the  circum- 
stances of  this  case  this  is  a  difificult  question 
for  you  to  decide,  but  it  is  a  question  of  fact 
and  it  is  for  you  to  decide,  taking  into  con- 
sideration the  agreement  between  the  par- 
ties, as  evidenced  by  the  bond  and  as  evi- 
denced by  their  conversation  and  the  course 
of  dealing  between  them — it  is  for  you  to 
determine  whether  it  was  the  intention  of 
the  parties  that  Pease  should  have  20  per 
cent,  interest  in  this  money  as  soon  as  col- 
lected, or  whether  20  per  cent,  was  meant 
merely  as  a  measure  of  his  compensation 
and  that  he  was  not  to  have  any  title  to  any 
part  of  the  money,  but  that  his  compensation 
was  to  be'  measured  by  the  amount  he  col- 
lected and  20  per  cent,  of  that  amount  was 
to  be  paid  to  him,  and  allowing  him  to  de- 
duct his  commission  and  remit  the  balance 
was  a  mere  matter  of  convenience  in  making 
payment  to  him  of  his  commission. 

If  it  was  agreed  or  understood  between 
these  parties  at  the  time  this  crime  is  alleged 
to  have  been  committed,  and  prior  thereto, 
that  Pease  should  have  a  right  to  take  these 
funds  as  they  were  collected  and  commingle 
them  with  funds  of   his  and  funds   of   other 


clients  or  parties  for  whom  he  was  acting, 
and  should  be  simply  held  responsible  on 
certain  pay  days,  or  at  any  time  upon  de- 
mand, for  the  balance  due  from  him  as 
agent  to  his  principal,  then  if  he  took  the 
money  and  misappropriated  it,  or  appro- 
priated it  to  his  own  use,  he  could  not  be 
guilty  of  embezzlement,  notwithstanding  he 
may  have  been  guilty  of  a  moral  and  a  legal 
wrong,  in  the  sense  that  he  would  be  re- 
sponsible in  a  case  for  the  money  civilly. 

This  right  to  commingle  these  funds  with 
the  funds  of  others,  or  other  funds  of  his 
own  or  in  his  charge,  may  be  shown  either 
by  express  agreement  of  the  parties  or-  by 
an  agreement  which  might  be  implied  from 
the  usage  and  custom  of  dealing  between 
Pease  and  his  principal. 

If  you  find  from  the  evidence  Pease  and 
the  company  had  an  express  agreement  that 
he  might  take  this  money  and  deposit  it  in 
the  bank  with  his  own  and  that  of  other 
people,  and  check  against  it  for  different 
purposes  without  keeping  the  company's 
funds  separate  and  apart  from  other  funds 
in  his  charge,  or  his  own  or  other  people, 
then  he  could  not  be  guilty  of  embezzle- 
ment. 

The  Pacific  -  Conservative    Life    Insurance 
Company 

This  is  the  age  of  consolidations.  Com- 
petition promotes  them,  ambition  suggests 
them,  and  many  circumstances  may  make 
them  advantageous.  The  consolidation  of 
the  Pacific  Mutual  and  the  Conservative 
Life,  both  of  California,  seems  a  very  ad- 
vantageous move.  An  energetic  and 
capable  management  is  gained  on  one  side, 
and  age,  assets,  and  long  established 
business  are  gained  on  the  other.  This 
is  a  good  combination,  and  should  pro- 
duce good  results. 

The  united  companies  will  present  a 
statement  showing  about  |ico,ooo,ooo  in 
force  and  some  |i  1,000,000  assets.  It  is 
probable  that  the  existing  department  and 
agency  plants  will  be  maintained  as  they  are 
for  some  time  at  least. 


At  the  recent  annual  meeting  of  the 
stockholders  of  the  Home  F.  &  M.  Ins.  Co. 
of  California  the  officers  were  all  re-elected. 
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Chips 

— The  Coast  Review  forms  will  hereafter 
close  as  follows:  advertising  forms  on  the  ist 
of  the  month,  reading  forms  on  the  12th  of 
the  month.  There  will  be  no  variation  from 
this  rule — fire  and  strikes  excepted.  The 
book,  however,  may  be  held  back  a  day  or 
two  for  an  important  "insert." 

— San  Rafael,  Cal. — The  reservoir  now  has 
a  good  supply  of  water,  and  the  recent  dan- 
ger no  longer  threatens. 

— Richard  J.  Mier,  assistant  secretary  of  the 
Pacific  Mutual  under  the  new  regime,  has 
also  been  elected  assistant  secretary  of  the 
Conservative  Life. 

—Calendars.— G.  M.  Stolp  &  Son  of  the 
National  Life  have  the  pleasure  of  present- 
ing patrons  with  the  company's  handsome 
calendar.  Three  pictures  of  the  Revolution 
are  Supper  at  the  Cave,  Allen  in  Irons,  and 
Escape  of  the  Green  Mountain  Boys. 

— Reunion  of  Members  of  the  California 
Legislature  of  1865. — An  interesting  re- 
union of  the  surviving  members  of  the  leg- 
islature of  California,  session  of  1865-66, 
was  held  in  the  Red-room  of  the  Bohemian 
Club  last  week.  Ex-Assemblymen  William 
Sexton  and  George  D.  Dornin  were  the 
hosts,  and  the  date  of  passage  of  the  consti- 
tutional amendment  abolishing  slavery 
being  the  occasion.  But  six  surviving  other 
members  of  the  120  were  within  reach  and 
in  attendance.  They  were  ex-Senator  E.  H. 
Heacock,  ex-Assemblyman  John  Pattison. 
Aaron  B.  Hunt  and  Michael  Hawkins.  Let- 
ters of  regret  were  received  from  ex-Senator 
John  P.  Jones,  ex-Assemblyman  O.  H. 
Hoag  of  Santa  Rosa  and  Judge  J.  D.  Good- 
man of  Plumas  county.  Ex-Lieut.-Governor 
Machin,  president  of  the  senate,  died  on  the 
day  previous  to  the_ meeting.  William  A. 
Sexton,  son,  Percy  V.  Long  and  William 
W.Gray,  sons-in-law,  of  Mr.  Sexton;  George 
W.  and  John  C,  sons,  Rev.  George  G.  El- 
dredge,  Hubert  Bryant  and  Crayton  W. 
Wilkinson,  sons-in-law,  of  Mr.  Dornin,  and 
John  S.  Patridge  were  among  the  guests 
and  enjoyed  the  reminiscent  talk  of  the  vet- 
eran ex-legislators. 


— The  Phoenix  of  Hartford  increased  its 
assets  Ji;798,742  and  gained  1602,679  •"  "et 
surplus  last  year. 

— The  German  -  American  increased  its 
assets  1,1,071,815  and  added  $600,767  to  its 
net  surplus  last  year. 

— J.  H.  Lenehan,  of  Chicago,  Western  gen- 
eral agent  of  the  Phenix  of  Brooklyn,  is 
making  his  annual  visit  to  the  Pacific  Coast. 
He  is  accompanied  by  his  family. 

— Gutte  &  Frank,  general  agents,  inform 
us  that  the  admitted  assets,  of  the  Fire 
Association  now  amount  to  17,003,261,  a 
gain  of  1465,024;  surplus,  1:1,540,202.  a  gain 
of  1521,939.  The  reinsurance  reserve  de- 
creased  $3888.      Unpaid   losses  decreased. 


— Samuel  Quinn,  vice  president  of  the  State 
Life  Insurance  Company,  of  Indianapolis, 
Indiana,  will  visit  San  Francisco  the  latter 
part  of  January  on  business  connected  with 
his  company.  He  will  be  accompanied  by 
O.  L.  Van  Laningham,  Western  superin- 
tendent of  agencies,  and  will  visit  Los  An- 
geles and  other  points  of  interest  in  Cali- 
fornia. 

— Promotions  in  the  Fireman's  Fund  Office: 
W.  M.  Klinger,  heretofore  in  charge  of 
the  field  running  along  the  coast  of  Califor- 
nia, has  been  made  special  agent  in  charge 
of  the  new  automobile  insurance  branch  es- 
tablished by  the  Fireman's  Fund.  Special 
Agent  Grayson  Dutton,  who  has  been  hand- 
ling Utah  and  Nevada,  has  been  given  the 
additional  field  along  the  coast  north  of  San 
Francisco.  McKee  Sherrard,  for  many 
years  in  the  office,  has  been  appointed  spec- 
ial agent  in  charge  of  the  field  along  the 
coast  south  of  the  metropolis.  George 
Guerraz,  also  for  many  years  in  the  office, 
has  been  appointed  special  agent  and  as- 
signed to  Colorado,  New  Mexico  and  Wyom- 
ing as  an  assistant  to  State  Agent  Frank  G. 
White  of  Denver.  James  R.  Quick,  also 
brought  up  in  the  Fireman's  Fund  office,  has 
been  appointed  special  agent,  and  has  been 
assigned  to  eastern  Oregon,  Washington, 
Idaho  and  Montana  as  an  assistant  to  Spec- 
ial Agent  Herbert  P.  Blanchard  of  Spokane, 
as  the  field  covered  by  Mr.  Blanchard  is  too 
large  for  one  man  to  handle. 
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— The  Northwestern  of  Minneapolis  has 
opened  an  office  in  San  Francisco. 

— Ins.  Commissioner  Wolf  is  on  his  way  to 
the  Chicago  Drake  conference. 

— An  automobile  branch  is  being  established 
by  the  Fireman's  Fund.  Wm.  M.  Klinger 
will  have  charge  of  it. 

— General  Agent  Booth  of  Baker  City,  Or., 
representing  the  Pacific-Conservative  Life 
and  fire  companies,  is  in  town. 

— Manager  Palache,  of  Palache  &  Hewitt 
of  the  Hartford  Fire,  mourns  the  sudden 
death  of  his  father,  a  well  known  pioneer 
business  man  of  San  Francisco. 

— We  print  this  month  several  papers  read 
at  the  recent  association  meeting.  Other 
papers  will  be  printed  in  our  February  num- 
ber, which  goes  to  press  with  its  last  form 
on  February  12. 

— Holiday  Annual.  —  The  Home  of  New 
York  presents  its  friends  this  year  with  an 
appropriate  companion-piece  to  last  year's 
desk  or  paper-weight  clock.  It  is  a  barom- 
eter .set  in  case  of  royal  copper,  and  is  as 
handsome  a  desk  piece  as  one  could  wish. 

— ^The  Washington  Fire  repoits  |288,i2i 
assets.  The  capital  is  $250,000  and  the  net 
surplus  is  116,196.  The  reinsurance  reserve 
is  $14,773.  The  stockholders'  notes  for  un- 
paid subscriptions  amount  to  $200,000. 
Premiums  in  course  of  collections  are  $24,- 
719.  Net  premiums  in  '05  (io>^  mos.)  were 
$45,428.  Losses  were  $11,183  or  24.6  per- 
cent. Surplus  gained  $3,696.  This  is  satis- 
factory. 

— Pease  of  Portland  was  not  as  green  as 
he  may  have  looked.  Arrested  on  a  charge 
of  embezzlement,  he  secured  an  acquittal 
on  the  plea,  and  with  the  instructions  of 
the  court  to  the  jury,  that  as  agent  on  com- 
mission he  was  part  owner  of  the  pre- 
miums he  collected.  The  St.  Paul  has  sued 
him  and  his  bondsmen  for  the  amount  he 
misappropriated;  and  he  in  turn  has  the 
nerve  to  sue  for  $30,000  alleged  damages 
for  arrest  on  the  charge  of  embezzlement. 
The  remarkable  ruling  of  the  court  is  very 
important.  We  print  the  principal  parts 
of  it  elsewhere. 


—Coast  Fire  Business.— As  we  write,  the 
totals  of  the  Coast,  as  reported  to  the  Coast 
Review,  are  as  follows  for  1905: 

Premiums $19,827,724 

Losses  incurred 8,792,000 

Loss  ratio 44.3  percent 

The  figures  yet  to  come  will  increase  the 
totals  somewhat.  The  California  experience 
was  a  little  more  favorable.  There  was 
premium  increase  in  both  California  and  in 
outside  territory.  Our  big  folder  insert  is 
subject  to  revision  in  the  February  book. 

— Vice  President  Faymonville  of  the  Fire- 
man's Fund  starts  for  Manila  on  February  6. 

— T.  L.  Miller,  formerly  of  San  Francisco, 
latterly  superintendent  for  the  Metropolitan 
at  Louisville,  has  resigned  and  returned  to 
San  Francisco. 

— Very  Important.— The  attention  of  the 
companies  and  managers  is  specially  called 
to  the  recent  decision  by  Judge  Frazer 
of  Portland,  an  abridgement  of  which  is 
printed  elsewhere.  All  are  interested.  If 
the  decision  stands,  agency  contracts  must 
be  changed.  Otherwise  it  will  be  impossible 
to  convict  of  embezzlement  any  defaulter 
who  is  paid  a  commission. 

— Now  Colorado  has  broken  out.  Auditor 
Bent  and  Deputy  Rittenhouse  have  joined 
in  a  letter  addressed  to  "all"  insurance 
companies  doing  business  in  Colorado. 
The  letter  submits  fourteen  questions,  with 
a  request  for  an  answer  before  March  i. 
First,  the  salaries  of  officers,  directors  and 
trustees;  and  have  they  recently  been  in- 
creased or  decreased;  and  has  any  official 
been  granted  a  loan  or  been  paid  more 
than  his  salary  for  services  rendered  ? 

— Life  Swindler. — The  San  Francisco  Call 
of  recent  date  prints  an  account  of  "life" 
insurance  swindler  writing  railroad  business, 
but  may  mean.  '  "accident."  Why  the  Call 
didn't  print  his  name  or  that  of  his  company 
provokes  our  wonder.  The  Coast  Review 
is  ready  to  print  the  names  of  the  swindler 
and  the  company  employing  him.  S.  Harry 
Stone  is  the  name  of  the  Oakland  man  who 
declares  the  solicitor  grossly  deceived  him. 
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—  For  Sale. — At  the  Coast  Review  office: 
a  fine,  large  crayon  drawing  of  a  Landseer 
elk — "with  a  long  tail."  Good  frame. 
Make  an  offer. 

— The  Continental  increased  its  business  last 
year  in  the  first,  third,  Western  and  Pacific 
districts.  In  New  York  and  Long  Island 
district  there  was  a  slight  falling  of?. 

— Insurance  Clerk  of  five  years'  experience 
in  San  Francisco  wishes  to  re-engage  in  in- 
surance work.  Good  references.  Address 
The  Editor  Coast  Review  for  further  par- 
ticulars. 

— Error. — The  pressman  neglected  to  "read 
the  folios"  in  this  month's  first  form,  and 
we  find  pages  4  and  5  reversed.  Readers 
of  the  legal  department  will  please  take 
notice. 

— The  Coast  stmshp  Valencia  ran  on  the 
rocks  on  Vancouver  island  and  will  be  a 
total  wreck.  The  V.  is  of  1198  tons  register 
and  was  built  in  1882.  Said  to  be  insured 
for  $150,000.     Many  lives  lost. 

— The  Bankers'  Life  Association  of  Des 
Moines  made  these  striking  gains  last  year : 
in  guarantee  fund,  $6721,247;  in  reserve  fund, 
I5i5.568;in  assets,  $1,308,864  ;  in  insurance 
in  force,  $31,634,000.  This  society  has  just 
made  its  twenty-sixth  annual  statement, 
showing  $8,776,193  assets,  of  which  $6,882,- 
932  is  deposited  with  state  departments. 
The  increase  in  business  in  1905  was  ten 
millions  over  the  increase  in  1904.  The  new 
insurance  written  last  year  was  over  $42,- 
700,000.  The  guarantee  deposits  of  mem- 
bers now  amount  to  $4,676,270.  The  death 
rate  continues  low,  being  only  6.6  per  1000. 
Beneficiaries  were  paid  $1,520,000  last  year. 
The  insurance  in  force  now  amounts  to 
$254,170,000.  Since  organized  the  Bankers' 
Life  has  paid  $11,743,369  in  claims.  The 
medical  department,  as  we  may  infer  from 
the  low  death  rate,  is  conducted  with  great 
skill;  and  the  risks  written,  by  the  same 
token,  are  evidently  of  a  high  character. 
We  know  our  readers  will  be  interested  in 
the  summary  of  this  Des  Moines  society's 
annual  statement.  In  California  the  society 
wrote  last  year  981  new  policies  for 
$1,962,000. 


— San  Francisco. — Ahpel  &  Bruckman,  city 
agents,  have  dissolved  partnership  and  are 
succeeded  by.Johp  Bruckman  &  Co. 

— Fixtures. — The  main  belt  which  transmits 
the  power  from  an  engine  which  is  so  af- 
fixed to  the  building  as  to  be  real  estate,  to 
the  machinery  in  the  mill,  is  held,  in  Gid- 
dings  v.  Freedley  (C,  C.  App.  2d  C.)  95  L. 
R.  A.  327,  to  be,  as  between  the  owner  and 
attaching  creditors,  real  estate. 

— "  Driftwood  and  other  Tales  "  is  the  title 
of  a  very  readable  book  by  John  Campbell 
Haywood.  Among  the  tales  are  "  The  Old 
Manager's  Story,"  "  The  Independent  Ad- 
juster's Story,"  "The  Special  Agent's 
Yarn,"  etc.  The  price  is  $1.00.  The  book 
is  dedicated  to  President  Paulding  of  the 
Delaware. 

— Good  Man  Downed. — The  new  "Ameri- 
can "  party  in  Salt  Lake  had  no  use  for  a 
man  of  proved  competence  for  the  position 
of  city  fire  chief  who  was  not  a  member  of 
their  party.  They  therefore  have  cast  Chief 
Bywater  out  and  have  replaced  him  with  a 
man  who  voted  the  "  right  way."  Fire  un- 
derwriters will  take  notice,  look  into  the 
new  management  of  the  fire  depart- 
ment, and  be  prepared  to  advance  rates  if 
the  fire  handling  by  the  "  Americans  "  war- 
rants the  raise. 

— "The  statement  is  false  !"  "The  charges 
are  without  foundation!"  "I  did  no  such 
thing!"  "I  am  an  expert  in  investigating 
books."  "We  both  are  determined  to  go 
before  the  Armstrong  committee  and  deny 
these  charges."  Somewhat  like  this  spake 
Clunie  and  another  ex-state  official.  They 
spake  loudly  and  with  a  suggestion  of  a 
swagger.  They  telegraphed  to  Counsel 
Hughes  for  an  "invite."  An  invitation  to 
"come  on  before  December  31  "  was  wired 
back.  The  daily  papers  announced  the  de- 
parture of  the  ex-officials  for  New  York, 
one  via  Sacramento  and  one  via  Los  An- 
geles. But  the  papers  never  announced 
their  arrival.  By  a  singular  coincidence 
something  must  have  happened  to  the  two 
trains  which  carried  these  honestly  indig- 
nant statesmen  toward  New  York  and  the 
insurance  investigation. 
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— Two  more  fire  companies  will  probably 
enter  California  soon. 

— California. — Alameda  and  Contra  Costa 
counties  have  been  added  to  General  Agent 
Miller's  territory. 

—Oakland.-  Gen.  R.  H.  Magill,  formerly 
district  manager  for  the  Western,  now  has 
charge  of  the  Oakland  agency  department 
for  the  Home  of  New  York. 

— Nevada.— Special  Agent  Garrigue  is  ar- 
ranging to  enter  the  New  Brunswick  and  the 
Buffalo  German  in  Nevada.  These  new 
additions  to  Manager  Stovel's  department 
will  be  entered  in  all  the  Pacific  West  states. 

— The  Phenix  of  Brooklyn  reissues  the 
famous  handsome  lithograph,  in  colors,  of 
Mrs.  Gilbert  and  Mr.  Lewis  of  the  Daly  Com- 
pany in  the  characters  they  represented  in  a 
popular  play  twenty  years  ago.  To  many 
of  us  the  picture  is  like  the  greeting  of  a  long- 
absent  friend.  In  the  background  is  burn- 
ing Chicago. 

— Calendars. — This  year's  calendar  of  the 
Liverpool  &  London  &  Globe  Insurance 
Co.,  prepared  under  the  direction  of  As- 
sistant Secretary  Kinne  of  the  Pacific  de- 
partment, presents  the  usual  time  face.  The 
information  on  the  reverse  side  this  year  em- 
braces the  44  states  and  7  territories  — area, 
capital,  salaries,  terms,  etc.,  also,  rank  and 
pay  of  army  and  navy  officers.  This  in- 
formation insures  the  preservation  of  the 
card  and  increases  its  advertising  value. 

With  No.  23,  No.  8,  of  "The  Metropol- 
itan" comes  a  four-leaf  calendar  in  colors, 
illustrating  Babyhood,  Childhood,  Girlhood, 
and  Motherhood.     See  it  and  call  for  it. 

DicksonSi  Thieme  send  out  an  unusually 
attractive  calendar.  The  blonde  half-relief 
figure  in  delicate  colors  is  a  beauty. 


Special  Agent  Wanted 

A  large  fire  insurance  office  wants  a 
special  agent  to  travel  in  California,  with 
headquarters  in  San  Francisco.  References 
required.    Communication  confidential. 

Address  Box  8,  COAST  REVIEW  OFFICE. 
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The  Atlas  and 
Manchester 
I  Assurance  Go's 
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^    Bet.   San  some   and    Battery    Sts. 


Have  Moved  to  the 


Atlas  Building  I 


Nos.  416-18=20 
Sacramento  Street 


R.  T.  ARCHER, 

INDEPENDENT     ADJUSTER     OF 

FIRE  LOSSES 
403  Douglas  BIdg.    Los  Angeles.  Cal. 

Tels.  Sunset  Main  1562  Home  2833 

Having  headquarters  in  Los  Angeles,  I  am  in  a 
position  to  handle  losses  in  all  parts  of  Central 
and  Southern  California  and  Arizona  with  the 
greatest  degree  of  promptness.  Losses  in  South- 
ern Nevada,  Utah,  and  the  Rocky  Mountain 
Field  can  now  be  reached  quickly  and  economic- 
ally from  Los  Angeles  via  the  new  L.  A.&Salt 
Lake  R.  R. 

—Advertisers  will  please  bear  in  mind  that 
we  cannot  make  corrections  after  the  ist  of 
the  month,  except  in  such  forms  as  may 
not  yet  have  been  printed.  We  begin 
pressing  on  the  ist. 

—The  Ins.  Co.  of  North  America  has  in- 
creased its  assets  something  over  $1,000,000, 
they  now  being  113,024,882.  Surplus  in- 
creased |8oo,ooo,  making  that  item  now 
13,000,000.  The  conthigent  fund  gained 
nearly  $100,000,  making  that  amount  now 
$626,730,  and  this  after  increasing  the  rein- 
surance reserve  nearly  $150,000.  Jas.  D 
Bailey  is  the  general  agent  for  the  North 
America  in  this  field. 
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Maryland  Man   for  Revenue 

The  insurance  commissioner  of  Maryland 
construes  the  percent  of  premium  tax  as  ap- 
plying to  the  gross  premiums.  Under  the 
retaliatory  law  Commissioner  Wolf  also 
collects  from  all  Maryland  fire,  accident 
and  surety  companies  two  percent  of  their 
gross  premiums. 


The  Washington  state  fnsurance  depart- 
ment sees  its  opportunity  to  do  its  duty  and 
will  sternly  hold  the  official  magnifying  glass 
over  the  assets  of  all  New  York  companies 
doing  business  in  the  great  Sound  common- 
wealth. Actuaries  will  direct  the  glass  and 
search  the  hundreds  of  millions  of  assets  and 
spy  out  any  possible  cent's  worth  of  excess 
or   deficit. 

San  Francisco.  — Chief  Sullivan  urges  the 
immediate  purchase  of  150  horses  for  the 
fire  department. 


WANTED-A  MAN 

FOR    THE    NORTHWEST. 


Good  position  is  offered  to  a  man  expe- 
rienced   in    BONDING    BUSINESS. 

Address  in  confidence, 

The  Coast  Revieiv, 


Insurance  Company 


Of  Austin,  Texas 


Assets,  over 


17,238  80 


Surplus  as  regards  Policy- 
holders      -         -         $522,011  98 


C.    G.    YATES, 

General  Agent 
2t9  Sansome  St.,         San  Francisco 


It  would  now  be  hard  to  say  in  which 
kind  of  life  company  changes  are  quicker 
and  a  man's  hold  on  his  job  the  stronger — 
a  mutual,  a  stock  or  a  mixed.  The  whole 
cussing  business  is  mixed  now. 

Agents  Wanted  to  Sell  Bonds 
EVERY  READER 

of  the 

COAST  REVIEW 

who  will  send  his  address,  age  and 
present  occupation  to  address  be- 
low will  be  given  the  opportunity 
to  consider  a  position  with  a  repre- 
sentative, Eastern,  financial  institu- 
tion, as  manager  or  salesman,  to 
place  on  the  market  its  high-class, 
profit-sharing  securities,  bonds,  etc. 

CORRESPONDENCE   CONFIDENTIAL. 

ADDRESS 

"FINANCIAL    MANAGER," 
Care  of  this  Paper.     :::     WRITE  TODAY 


CHasualfi;  QToinpanrr 
of  JImaica 

Home  Office— \eir  York 

Capital  (Cash)    $500,000.00 
Assets     -     -     1,323,828.37 

WRITING- 

LIABILITY,  ELEVATOR, 

PLATE-GLASS,  BOILER, 

ACCIDENT  AND  HEALTH 


INSURANCE 

AGENTS    \^r ANTED  ! 

U/illard  0.  U/aymap  9  <?o. 

GENERAL  AGENTS 
Sansome  and  Sacramento  Streets,  S    F. 
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Manager  Lerniit  of  the  Northern  is  in  San 
Francisco. 

The  Home  of  New  York  will  not  enter 
New  Mexico. 

Summer  Cottages.— Our  loss  records  seem 
to  indicate  that  on  this  Coast  the  summer 
cottage  risk  is  not  a  bad  one.  The  fire  pro- 
tection is  generally  nominal  or  nothing ; 
there  are  long  periods  of  unoccupancy  ;  but 
the  moral  hazard  is  excellent  and  tramps  do 
not  frequent  vacation  localities,  which  are 
nearly  always  remote  from  the  main  lines  of 
travel. 

Insured  in  a  fire  policy  held  entitled  to 
sue  thereon  60  days  after  furnishing  proofs 
of  loss,  though  within  60  days  from  the 
furnishing    of    a    certificate    of   a    notary. 

Furnishing  by  insured  of  a  certificate  of  a 
notary  or  magistrate  as  to  the  honesty  of  a 
fire  loss  held  a  condition  precedent  to  an 
action  on  the  policy. — Egan  v.  Merchants' 
Fire  Ass'n  (Wash.)  898. 

The  total  Coast  marine  premiums  for  1905 
as  reported  to  the  Coast  Review,  amounted 
to  11,733,776.  This  is  a  rather  unexpected 
increase  over  1904  total,  which  was  only 
11,586,673.  Losses  paid  were  11,448,837. 
The  loss  ratio  was  the  extraordinarily  high 
one  of  83.6.  Some  of  the  large  writers  have 
losses  exceeding  the  premiums.  Last  year 
broke  the  record  as  to  disasters.  The 
marine  underwriters  hope  that  there  will 
never  be  another  year  like  it. 

Nine  hotels  in  Chicago  have  offered 
special  rates  to  those  who  attend  the  insur- 
ance commissioners'  convention  on  Feb- 
ruary I.  Commissioners  who  do  not  bathe 
are  offered  very  low  rates.  Supt.  Drake  of 
Washington,  D.  C,  says  seventy-five  com- 
missioners will  be  there,  and  representatives 
of  the  leading  insurance  journals — which  is 
not  quite  true.  If  the  meeting  accomplishes 
anything  worth  the  doing  and  nothing  harm- 
ful we  shall  be  agreeably  disappointed. 
Certainly,  uniform  laws  are  desirable.  We 
urge  the  meeting  to  support  a  uniform  date 
for  filing  preliminary  statements,  to  be  not 
earlier  than  January  25,  and  also  a  uniform 
and  reasonable  date  for  filing  the  general 
statement.  Commissioner  Wolf  of  Califor- 
nia will  be  present. 


In  the  list  of  guests  at  the  F.  U.  A.  P. 
banquet  will  be  found  the  names  of  visiting 
specials. 

The  Empire  Life,  a  New  York  assessment 
company,  has  been  placed  in  the  hands  of  a 
receiver.    It  was  formerly  the  Home  Benefit. 

The  extraordinary  liability  of  public 
officials  having  charge  of  the  streets  has 
again  been  affirmed  by  a  court  in  Stockton, 
Cal.,  which  recently  held  the  ex-supt.  of 
streets  liable  for  nearly  I900  damage  to  an 
automobile  by  an  obstruction  unlighted  at 
night. 

A  SPECIAL  AGENT 

Well  acquainted  with 
CALIFORNIA    FIELD 

Would   like  employment  with   a    Board 

Company,    good  references. 

Address  Box  12,  care 

COAST    REVIEW. 


Established  1857 

Capital,    $1,125,000 


GENERAL    AGENT 
SAN    FRANCISCO,    CAL. 


OFFICE 
RIALTO   BUILDING 


Telephone  Bush  iiitV 


BOUND  VOLUMES 
The  coast  REVIEW 

^^.00  each. 
Expressage  added. 


The   Coast  'R,eVie\^ 


The  mineral  products  of  the  United  States 
now  exceed  a  billion  dollars  a  year. 

If  President  McCall  was  forced  out  of  the 
New  V'ork  Life  merely  because  he  author- 
ized a  contribution  to  the  sound  money 
campaign  fund,  the  "forcing"  may  be 
resented  by  sound  money  men  everywhere 
to  the  serious  damage  of  the  company. 

A  Washington  local  writes  of  the  Coast 
Review  mutual  extras  to  his  manager : 
•'The  leaflets  on  mutual  insurance  com- 
panies you  sent  me  some  time  ago  have 
been  distributed.  The  enclosed  risk  was 
obtained  through  their  influence.  The  lit- 
erature is  arousing  interest  and  doing  good 
work  for  the  old  line  companies.  Many 
thanks.    Send  me  50  more." 

Reconstruction.  — The  Pacific  Mutual 
building  in  San  Francisco  is  being  altered. 
The  interior  offices  are  being  "thrown  in 
one,  giving  large  open  areas  for  the  em- 
ployes. To  make  room  for  some  si.xty  em- 
ployes from  the  Conservative  Life  office  in 
Los  Angeles,  tenants  of  the  building  have 
been  asked  to  vacate.  The  Coast  Review- 
is  among  them,  and  must  give  up  its  fine, 
sunny  ofKices,  so  convenient  to  its  printing 
office,  and  go  elsewhere. 

WANTED 

Copies 

1879,  I883,  1884  and   1886 
Proceedings  of  the  Fire  Under- 
writers' Association  of 
the  Pacific 

Address — 

Editor  the  Coast  Review, 
508  Montgomery  St..  San  Francisco 

Exchisive  San  Francisco  Agency 
Wanted. 

A  large  office  desires  to  place  exclusive 
San  Francisco  agency  with  desirable  party. 
Address 

.San  Francisco  Agency, 

this  office. 


1829  Charter  Perpetual.  1906 


FRANKLIN 

Fire  \mmm  GomDany 


OF 

PHILADELPHIA. 


Capital $     400,000.00 

Insurance  Reserve 1,594,425.36 

Unpaid  Losses 74,153.54 

Net  Surplus 996,672.18 

Total  Assets.  Jan.  i.  1S06     $3,065,251.08 


OFFICERS: 

JAS.  W.  MCALLISTER,  President 
GEORGE  F.  REGER,  Vice-President 

EZRA  T.  CRESSON,        SAMUEL  K.  REGER, 

Secretary.  Asst.  Secretary 


AGENCY    DEPARTMENT. 

Robert  H.  Wass,   Manager 

John  M.  Dredgek,  Seci-etary 


Pacific  Coast    Depar-tment: 

GEORGE   F.  GRANT 

Manager 

A.   H.  TRATH  EN 

Assistant  Manager 


218    SANSOME   STREET 


San    Francisco. 


The    Coast    Rev>iew? 


■      B  I     I    r^      H       f\|    Iipsumnce  Gon^pany 

\^^    VJ      *      -^    I    ■>  -L    ^  Of  America,  N.  Y. 

ASSETS,   $  6,164,735.96 

SURPLUS, 3,003,708.41 

E.  F.  Beddall,  n.  s.  BARTOW,       Geo.  W.  Burchell, 

President.  Secretary        .  Vice-President 

ASSETS,    ...    .    .   $63,935,027 

SURPLUS,  (Net)     .    .        9,594,336 

LOSSES  PAID,  OVER      145,000,000 

Transacts  Largest  FIRE  Insurance  Business 
o\  anu  Gompanu  In  the  World. 

CHARLES   ALCOCK,  Manager  T«.TC^TT1^  X  XT^^T:^ 

GEO.  CHAPPELL,   Sub-Manager  MNSURAjtCE, 

Liverpool,  England 

Company. 

DEPARTMENT   OFFICES:  \     ^T  ^^A  AA  .«rax.m.   A  ^ 

Boston,    New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal 
f^"  Agencies  in  all  principal  Cities  and  Towns. 

ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Royal  Insurance  building —  Corner  "Pine  and  Sansome  Sts.,  — San  Francisco 

SPECIAL  AGENTS:     Frank  M.  Gilcrest    H.  R.  Burke    Wm.  Maris   D.  L.  Stewart 
J.K.Urmston  J.  B.Walden  Jr.,   J.  W.  Rooklidge    Charles  A.  VVendler    F.H.Farr 


The    Coast   ^ev'iew? 


Royal  Exchange  Assurance 


Of    London,     England 

Incorporated  A.  D.1720. 


FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.00 

Surplus  to  Policyholders    ....        8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES  PAID  EXCEED  ^210,000,000 

PACIFIC    DEPARTMENT: 

Southeast  Coriier  Sansome  and  Sacramento  Sts.,         San  Francisco 
DICKSON    &  THIEME,  Managers 


Siustrian  !P/ioenix 

Insurance  Company f     Of  Vienna. 

ASSETS $2,232,207.00        SURPLUS $1,504,119.00 


uAe  Concordia  J^ire 

Insurance  Company,  Of  Milwaukee,     organized  in  tsio 

ASSETS $1,007,939.00        SURPLUS $340,504.00 


uAe  Spring  Sarden 

Insurance  Company,  of  Philadelphia,      organized  in  isss 

ASSETS $1,505,479.00        SURPLUS $561,563.00 


PACIFIC   DEPARTMENT  : 
Southeast  Corner  Sansome  and  Sacramento  Sts.,         San  Francisco 

DICKSON    &.   THIEME,    Managers 
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A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 

Secretary 


National 

Fire  Insurance  Company 

C3f  Hartford 
Capital,  $1,000,000.00        Assets,  $6,483,987.78 


CAPITAL  ASSETS  INCOME 

Comparati've   I      1874  ...  $    500.000  $    94.3.353  $    452,652 

PrnarP^^            1      ^884  .    .    .     1,000.000  1.770.303  546,524 

^      j*            1      J894  .    .    .     1.000.000  3,597.531  2,430,925 

30  Years    {    1904  .   .   .    1,000,000  6,463,828  4,231,439 


Pacific   Department  ' 
Hayward  Building 

N.  E.  cor.  California 
and    Montgomery    Streets, 

San   Francisco 


GEO.  D.  DORNIN 

SMANAGER 

GEO.  W,  DORNIN 

ASS'T  MANAGER 


Springfield 


1905 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2,O0O3OOO.OO 
ASSETS,     86344-6,898.16 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J.   MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Trcas 


PACIFIC     DEPARTMENT 
Hayward  Building,   N.  E.  Cor.  California  and    Montgomery  Sts., 

San  Francisco 
GEO,  D,  DORNIN  GEO,   W.  DORNIN 

cMa.na.ger  Ass't  Manager 
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Commercial  union 


ASSURANCE  COMPANY,   Ltd. 

Of  LONDON,   England 


Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 


Subscribed    Capital $12,500,000 

Paid-up  Capital 1,250.000 

Total  Cash  Assets,   Cold 34.382,825 

Total  Liabilities,  including  re-insurance 24.805,725 

Cash  Surplus  to    Policyholders 9,577,100 

Total  A"iount  of  Claims  Paid 123,127,254 

Assets  in  the  United  States  lield  by  Trustees,     •     $5,321,743 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
at  Alliance  Building,  416-418  California  St,,  San  Francisco. 

C.  F.  MULLINS,  Manager,         e.  t.  niebling,  Asst.  Manager. 


ALLIANCE 


Assurance  Company,   Ltd. 

f^^^^S^^         ESTABLISHED    1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St..  San  Francisco. 


Statement  of  1st  January,  1905. 

Subscribed  Capital  .  .  $26,250,000 
Cash  Capital  Paid  up  .  3.828,125 
Invested  and  Cash  Assets  56, 480,050 


United  States  Assets. 

Real  Estate  in  San  Francisco 
and    Portland $  I  73,  I  72 

N.    Y.    City,    Portland    and 
other  Bonds 650,000 

Deposited  in  Banlcs  ....        67,557 

Miscellaneous  Assets  I  I  2,098 


Surplusto  Policyholders    17,244,372   ;  Total $1,002,827 

Total  investment  in  U.  S.  Securities,       •       $2,657,625 

All  Losses  on  the  Pacific  Coast   Promptly  Paid  through  the  Branch  Office  at  Alliance 
Building,  4I6-4J8  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager.  E.  T.  niebling,  Asst.  Manager. 
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Statement  showing  the  standing  of  the 

©siE®d([DimnaiirQ 

Irosiuirance  Compaimy,   of  Edlmibiuirglh 

The  oldest  Scottish  Fire  Office 

(Organized  1805) 

Capital $5,000,000  00  I    Assets,  over $12,567,500  00 

Capital,  paid  up 537,500  00  I   Surplus  to  Policyholders  .        1,546,000  00 


©aiE(sd®ininfflnii  ^  Hnmerncfflini 

losuraoce  Compamy,  off  New  York 

Capital $200,000  00    |    Cash  Assets $301,163  00 

Surplus  to  Policyholders     .     $289,026  00 


Assets,  over $12,567,500  00 

Surplus 1,546.000  00 


Insiuirance  Co.,  of  Rochester,  N.  Y. 

Capital $200,000  00    |    Cash  Assets $1,515,750  00 

Surplus  to  Policyholders     .     $591,583  00 


Pacific  Department,  -  323  California  Street,  San  Francisco 

THOS.  J.  CONROY,  Manager 

GEO.  A.  CRUX,  Ass't  flanager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 

Special  Agents 

J.  H.  BRANSCOMB  EDWIN  G.  FORD  E.  E.  PANABAKER  WARREN  J.  CAMPBELL 

San  Francisco  Seattle  Sacramento  Los  Angeles 


The   Coast   Rev>'ie\K> 


Assets   Over  twenty-five  million    dollars.        Losses    Paid, 
OVER   ONE    HUNDRED    MILLION    DOLLARS! 

PACIFIC  DEPAItTMEyx 


(ftrrmanAmmcctn 


Assets, 

Net  Surplus, 


$12,980,705. 
5,841,970. 


PHOENIX  INSURANCE  CO. 


^    Assets, 

. / 

^^~^       Net  Surplus, 


Of  Hartford, 


$7,341,888. 
1,780,591. 


German  Alliance  Ins*  Co., 


Assets, 


$1,378,968.75 


Net  Surplus, 


$537,856.19 


Ne^w  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,911,743.00  Net  Surplus, 


$1,199,685.00 


CEO.  H.  TYSON,  General  Agent 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
*14  SANSOME  STREET,  ^  .  -  .  .  .  . 


SAN  FRANCISCO 


The   Coast   ReOievO  ^g 

ESTABLISHED     1809. 

North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,       ....       $89,092,300  00 

Authorized  Capital $15,000,000  OO 

Net  Fire  Assets 20,768,490  00 

Invested   in   America    for   benefit    of   United 

States  Policyholders 6,481,64  1    OO 

Yearly  Income  (i^we  oiii;/)  over 10,258,693  OO 

Pacific   Department,    2J2    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT. 

General  Agent. 


^PACIFIC 

INSURANCE 

YEAR  BOOK 

And 

DIRECTORY 

1905  =  1906 


By  B.  II.  BACON 

COAST  REVIEW  COMPANY 
PUBLISHERS 

508  Montgomery  St.,     San  Francisco 


PRICE  ONE  DOLLAR 


THREE  COPIES  $2.00 


100  pages 
this  year. 


Rulings  of  the  Ore- 
gon Insurance  De- 
partment printed 

•  for  the  first  time. 


San  Joaquin   Valley 
Losses. 


•iO 
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THE 


Home  Insurance  Co. 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56    CEDAR    STREET,    N.  Y. 

FIRE,    LIGHTNING,   and    WIND   STORM    INSURANCE. 

July,  190S. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 7,412,838.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,841,632.30 

Net  Surplus    7,706,976.76 

Total  Assets,  -  -  $19,961,447.06 

Surplus  as  regards  Policyholders,  $10,706,976.76 


tLBRlDGE  G.  SNOW,  President 

EMANUEL  H.  A.  CORREA,  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

FREDERIC  C.  BUSWELL,  Vice-Pres.  WILLIAM    H.  CHENEY,  Secretary 

CLARENCE  A.  LUDLUM,  Ass't  Secretary  HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 


LOSSES    PAID,    OVER        $95,000,000.00 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  /\gents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response 
to  the  needs  and  i-equirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  L.  ROFF,  General  Agent,         .         .         .         California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 
H.  E.  SMITH,  Special  Agent,  -  -  250  Stark  Street,  Portland 

CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,        -  -         Salt  Lake  City,  Utah 

HUGH  CRAIG,  Metropolitan    Manager,  |  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,         )  San  Francisco. 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 

Established  1S35 

CAPITAL $2,250,000.00 

TOTAL  ASSETS .         7,223,243.00 

SURPLUS  TO  POLICYHOLDERS 3,865,89500 

Pacific  Coast  Department 

423  California  Street^  »         '-         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  J^  ^  s 


J 


Fire  Insurance  Company 


OR    NEW    YORK 


OTe.GANI2:BD    1852- 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$4,  112,186.00 
1,652,064.00 


* 


CESAR  BERTHEAU,  Manager 

423  California  Street,  San  Francisco 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


BstablisKed     1850 


Cash  Capital^ 

Total  Cash  Assets,     . 

Surplus  to  Policyholders, 


$1,000,000.00 
5,340,136.94 
2,4J4,92J.J6 


BENJAMIN     J.    SniTH 

MANAGER 

PaoifiG    Department. 


^ 


COLIN  M.  BOYD, 

AGENT    FOR  SAN    FRANCISCO 
216  Sansome  Street. 


The  Minnesota 
Mutual  Life  Insurance  Co. 

OF    ST.    PAUL.  MINNESOTA. 

I^It  you  are  honest,  and  employ  successful  Business  Methods  in  writing  Life  Insurance 
investigate  the  Minnesota  Mutual.       Any  of  the  Agency  Managers  will   tell  you    what    he 
Company  is  doing  and  how  it  treats  its  field  forces.      If  your  antecedents  will  not  bear  investiga- 
tion, do  not  waste  time  or  postage. 
T.  R.  PALMKK,  J.  A.  O'SHAUGUNESSY,  DOUGLAS  PUTNAM, 

President .  Vice  I'res.  and  Field  Manager.  Secretary^ 

H.  W.  COCHNOWEK,  Wm.  D.  MITCHELL  DK.  CHARLES  B    PIPER 

Actuary  and  Assist.  Secretary.  2nd  V.-Pres.  and  GenH  Counsel.  Medical  Director. 

J.     A..     F>EXE;RS,    Manager 

938  James  Flood  Building,  :  San  Francisco. 


National   Life  Insurance   Company 


Established  in  1850. 
Opkkating  in  37  States 

JOSEPH  A.  Dk  Boer,  Pres.  H.  M.  Cutler,  Treas. 
James  T.  Phelps, V-Pres.  Dr.  A.B.BissEE.Med.Dir. 
jAMEsB.EsTKE,2dV-Pres.  C.  E.  Moulton,  Actuary 
OsMAN  D.  Clark,  Sec'y     F.  A.  Howland,  Counsel 


OF     VERMONT. 

This  Company  held  January   1,   1904,  and  gained 

during  the  past  decade : 
ASSETS.  $  28,363.797.97     Gain,  187% 

SURPLUS  2.928,310.16     Gain,  158% 

INSURANCE.       125,692,778.00    Gain,  104% 


Sells  the  Most  Modern,  Profit  Sharing,  Non-Forfeitable  Contracts  of  Life,  Term, 
Endowment  and  Annuity  Insurance. 

C.  M.  STOLP  &  SON,  Cen'l  Mgrs.,  81-85  Crocker  Building,  San  Francisco,  Cal 

A.  D.  WALKER,  Gen'lMgrr.,  434  Bailey  Building:,  Seattle,  Wash 
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NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 

Accumulated  Funds,  .       .  $30,729,495.00 

Invested  In  the  United  States,         .        4,023,116.00 

Resident  Manager,      San    Francisco,    FRANK  L.  HUNTER 

MERCHANTS    EXCHANGE    BUILDING 
Rooms  536,  538,  540 


western  department 

Chicago,  Illinois 
G.  H.  LERMIT,  Manager 


PACIFIC    COAST  SPECIAL  AGENTS 

JOHN  E    COSGROVE,   San  Francisco 
D.  R.  ATKINSON,  Portland,  Or. 
W.  P.  FOLGER,  Spokane,  Wash. 


QUTTE  &  FRANK 

303  California  St. 

Fire  I  Marine  Agency 


FIRE . 

FIRE   ASSOCIATION  of  Philadelphia 

Cush  Assets,  $0,/>:iS,'J37    Organized  1817 

PHILADELPHIA    UNDERWRITERS 

Cash  Assets,  $1S,47 1,(>4'J    Oi-ganized  1792 

UNITED    FIREMENS  of  Philadelphia 

Cash  Assets,  $1,757,741    Organized  1860 
MTIRIKE. 

WILHELMA  OF  MAGDEBURG 

Assets,  $16,355,009 

Alliance  Insurance  Corporation 

Of  Berlin 
Assets $-J,811,05ii 


JAY    DWIGGINS,   San  Francisco, 
W.  B.  STIRDIVANT,    Los   Angeles, 
California  Managers  of  the 

Phoenix  Mutual  Lrife 

Ins.  Co.  of  Hartford,  Conn., 

Wish  to  secure  good  producers,  to    whom 
LIIJERAL   CONTKACTS    WILL,   BE   GIVEN. 

t^i"  Phoenix  Contracts  are  Easiest  to  Sell 
of  any  on  the  market. 

Correspondent  on  Coast  insurance  topics. 
Prefer  office  employe   or   employe   of  the 
Board  of  Fire  Underwriters. 
For  further  particulars,  address  : 
"COMMERCIAL    PAPER," 

Care  of  Coast  Review. 


Suggestions  ^or  the  Coast  ^vie<w  Fire  Chart 


For   1906   WILL   BE    WELCOME. 
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Organized    1797 


The  Norwich  Union 

Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$7,655,747.00 


LOSSES    PAID 
$78,731,310.00 


"PACIFIC  "DEPARTMENT 


W.  K  LOWDEN,  Manager 
J,  L.  FULLER,  Ass't  Manager 


3t4  California  Street 

San  Francisco,  CaL 


Home  Life  Insurance  Co.  t;,  v„.k 

GEORGE  E.  IDE,  President 

ASSETS,  $17,886,594.88        LIABILITIES,  $16,457,194.41 

(Including  Diviiienil-Endowment  Fund) 
Dividend-Endowment  Fund  (Deferred  Dividends)  .      $1,453,907,00 

Contingent  Fund 225,000.00 

Net  Surplus      :    .     1,204,400.47 

Insurance  in  Force 79,775,340.00 

The  Home  Life  supplied  one  of  the  marvels  of  the  present  investigation— an 
Inturance  company  without  any  obvious  scandals     N.  Y.  Tribune,  12-12-05. 

Mr.  Hughes'  in(|Ulsltion  was  not  less  searching  than  before.but  the  oflBcers  of  the 
Home  Life  Insurance  Co.  apparently  survivedit  unscathed.    N.  Y.  Herald,  12-12-05. 

Detailed   Statement   Furnished    Upon    Request. 


FRANK  SPERLING, 

General   Manager 

FOR    CALIFORNIA    AND    NEVADA 

30r-8-9   Parrott  Bldgf. 

San   Francisco 


H.  HASKELL, 

Manager 
Southern    California. 

Currier  Block 

Los  Angeles 


In  Leather  Binding,  Price  One  Dollar 


For  Sale  by  The  Coast  Review 


Brown's  ^sVimates 
and  flgents'  GoinDanlon. 


A  Bound  Book  of  80  pages. 

FOR   THE    POCKET. 
Every  Adjuster,    Special    and   Local 
should  have  a  copy. 

Cubic  Foot  Rule.  Depreciation  Tables.  Memo- 
randa for  Estimating  Building  Work.  Tables  of 
Weights  and  Measures.  Suggestions.  Insurable 
Values  Quickly  Found.  Special  Hazards.  Wood- 
workers, Tanneries,  Flour  Mills,  Malt  Houses, 
Slaughter  Houses,  Etc.  Digest  of  Forms  of  Policy. 

Recommended  by  Old  Pacific  Adjusters. 

I' HICK  $1.00.      Bound  in  Leather,  for  the 
Pocket.     For  sale  by  The  Coast  Review. 
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1792 


1906 


INSURANCE  CO  OF  NORTH  AMERICA 


CASH  CAPITAL 

$3,000,000.00 

POLICYHOLDERS'    SURPLUS 

$6,626,730,57 


FOUNDED 


ASSETS  JANUARY  1,  1906 

$13,024,882.85 


NET  SURPLU6 


$3,626,730  57 


PHTLADELPHIA.  PA. 

)LDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE    UNITED    STATES 

Losses  Paid  Since  Org-anization,  $123,838,099.36 

ion,    Montana,     Nevada.     Idaho, 


Pacific  Department:    caii/omia    Oregon    washin 

»  Arizona,  Utah,  Alaska,  Britzsi 


British  Columbia  ,  Hawaii  and  Philippines. 


.  K.  HAMILTON,  )  Office  202  Pine  St.,  San  Francisco 


0.  SCOTT,  >  Special  Agents. 


JAMES     D.     BAILEY,    General  Agent 
A.   E.  BAILEY,   Supt.  of  Agencies, 


i@°"  Agents    Wanted    in    California,    Oregon,    and    Washington. 

m  Queen  City  Fire  company 

Of    SIOUX   FALT^S,    SOUTH    DAKOTA. 

Cash  Capital,      =      $300,000.00 

PACIFIC    DEPARTMENT 
*lercHants  ExcHan^e  Bviilding,   3cl   Floor,  .j8  jt  San  Francisco 

LEE  S.   FRUDENFELT,  Secy.-Manager 


THAMES&  MERSEY     "'Z'Z.uT ''" ^*'"'°" 


to  capital) 


$2,250,000 


i^arine    Insurance     Company,    Limited.  '   '  = 

Of  Liverpool.  London,  and  Manchester  WM.     GREER     HARRISON,     Manager, 

Capital    Subscribed    .    .$10,000,000  305  California  St.,       -       San  Francisco 

»       .      ,   _  Sub-AKencies  at  All  the  Principal  Pacific 

'apital   Paid   up I.OOO.  OOO  Coast  Ports  andHonolulu. 
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WE  WANT 

For  the  Inter-Mountain  and  Pacific  States 


15 


First=class  Field 
men  and  Managers 


Will  pay  salaries   from  $100  to  JS250  per  month  and  commission    in    addition. 
No  one  need' apply  without  giving  satisfactory  references. 

The  best  selling  proposition  in  the  market, 
/\ddress  HIRAjVI  TYREE,  President, 

CONTINENTAL  LIFE  INSURANCE  and  INVESTMENT  COMPANY, 

SALT    LAKE    CITY,         -         UTAH. 

WATSON,   TAYLOR  &  SPERRY, 
General  Agents 

Calumet  Insurance  Company 

Off  Illnmiols 

Atlanta=Birmingham  Fire  Ins.  Co. 

Off  AtQanta,  Oao 
322  Pine  Street,       _       _       _      San  Francisco,  Cal. 

Telephone  Main  5693 


Manheim,  Dibbern  Sr  Co. 

Stock  and  Bond  Brokers 

MEMBERS    OF   THE 

Stock  and  Bond  CxcHanpe 

217  Sansome  Street,        _         _         -        San  Francisco,  Cal. 

TELEPHOyE    MAIN,    7iiO 
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New  England  Mutual  Life 

Insurance  Company 

Post   Office   Square,  BOSTON,    MASS. 


Assets,  Jan.  i,  1905,     ^38,324,422.73 
Liabilities,       -       -        34,638,296.49 

Surplus,       -       -         $  3,686,126.25 


BENJ.  F.  STEVENS President 

ALFRED  D.  FOSTER    .   .  Vice-President 

D.  F.  APPEL Secretary 

WM.  B.  TURNER  ....  Asst.  Secretary 


The  Contract  is  short,  clear  arid  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificales  will  be  issued,  thereby  increasing  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HEiyRY  K.  FIELD,  General  Agent 

MILLS    BUILDING  SAN    FRANCISCO,    CAL. 


^'' 


«^S-v,     FIRE !  MARINE 


NEW  ZEALAND 


ttmisMranice   Company 

OF  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS, 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

8®"  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  y^^rs 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street,       :      San  Francisco, 

CLINTON  FOLGER,  Manager,  WALTER  M.  SPEYER,  Ass't  Manager 
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ESTABLISHED    1&68. 


NATIONAL    LIFE    INSURANCE    COMPANY 


OF   THE    UNITED   STATES  OF  AMERICA. 


FULL    PAID    CAPITAL    -     ONE    MILLION    DOLLARS 

Renewals  go  to  the  Agent  Producing  the  Business. 
Contracts  Direct  with    Home  Office. 

159   LA  SALLE  ST.,    CHICAGO. 


The  Fidelity  and  Casualty  Company  New"' 


York 


Assets,  Jane  30,  1905, 
Capital  and  Surpliis, 
Losses  Paid  to  June  30. 


»  7,393,680  43 
3,803,483   87 
30,765,989  03 


1906, 
This  Company  grants  Insurance  as  follows: 

Bonds  of  Suretyship  for  Persons  in  positions  of  trust — Fidelity  Bonds — Burglary — Pfate  Glass 
Steam  Boiler—Fly  Wheel — Employers — Public — Teams — Workmens  Collective — Elevator  and 
General  Liability — Personal  Accident — Health,   and  Bonded  Attorneys'  List. 

Of/icers:— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice  President  and  Secretary;  HENRY  CROSSLEY, 
Asst.  Secretarq;   FRANK  E.  LAW,  2d  Asst.  Sec'y ;  GEO.   W.  ALLEN,  3d  Asst.  Sec'y 

PACIFIC  COAST  DEPARTMENT 
CALIFORNIA  WASHINGTON   AND   OREGON 

CHAS.  J.   BOSWORTH,  General  Agent,  SEELEY  &  CO., 

204-5  Merchants  Exchangie  BIdg,  San  Francisco,         Luzon  BIdg,  Tacoma,  Wash. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

IIBJS^RY   D.    I^VAf^A,    President. 
STATEMENT,  December  31,  1904. 
RESOURCES,  including  Capital,  $2,500,000.00  :  $5,837,309  20 

LIABILITIES,  including  Reserve,    793.173.34  :  1,204-.075  01 

Bonds  issued  for  Employes.  Administrators,  Guardians,  and  in  Judicial  Proceedingf 
SAMUEL  G.  MUKPHY,  Resident  Tice-Pres. 
CHARLES  A.  SHURTLEFF,  Counsel.  R.  D.  WELDON,  Attornej-, 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

office: 

137   MONTGOMERY  ST., 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency--every  advertisement 
In  this  book.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  change  of  agency.'"  No  offense  if  yoja 
mention  the  Coast  Review,  but  you  don't  have  to.  You 
may  make  very  desirable  connections  m  this  way.  If  you  receive 
a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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SECURITY!       J.       LIBERAL  TERMS  !      Jt       PROFITABLE  RESULTS ! 


IF/I.8UR  S.    T UPPER,  President 
GEO.  I.   COCHRAN,    Vice-President 
yO/r.V  F.  ROCHE,   Second  Vice-President 
R.  ./.  MIER,  Assistant  Secretary 


X 


PAOIKIG    COAST    LilKE    AND 


The  Pacific  Mutual  Life 

— -  INSURANCE   COMPANY=_ 

THE  COMPANY'S  PAST  RECORD,  ITS  PRESENT  FACILITIES,  THE  AIM  OF 
ITS  MANAGEMENT  FOR  AN  ACTIVE  YET  CONSERVATIVE  COURSE, 
and  THE  POPULARITY  of  the  COMPANY,  GIVE  PROMISE  OF  A  FUTURE 
PRODUCTIVE    of    BEST    RESULTS    FOR    POLICYHOLDERS. 


Best  and  Safest  Legal  Organization 
for  Policyholders. 


HAS  PAID  OVER 

$i'g.ooo.ooo.oo  claims. 


LIFE  FOLICIES— ENDOWMENT  FOLICIES-HEALTH  TOLICIES 
ACCIDENT  rOLICIES— ANNUITIES 

KILGARIF  &  BEAVER,  General  Agents  of  Life  Department,  for  California,  Company's  Bldg,  S.  F. 

WALTER  HOFF  SEELY,  Manager  the  Saa  Francisco  branch,  suite  103  Crocker  Bldg,  S.  F. 

E.  S.  HADLEY,  Generel  Agent  Accident  Department,  Company's  Building,  S.  F. 

HAKRISOX   BARTO,  Manager  Bay  Cities  Agency,  Suite  103  Crocker  Building,  S.  F. 

ALFRED  G.  WILKES,    Manager  Southern  California  Branch,  503-4-5  Braly  Bldg,  Los  Angeles. 

P.  A.  GETZ,  General  Agent,  327-328  Marquam  Bldg,  Portland,  Oregon. 

FRANK  N.  McCANDLESS,   General  Agent,  403-404  The  Bank  of  California  Bldg,  Tacomii,  Wash. 

CLINTON  J.  HUTCHINS,  General  Agent  for  Hawaiianilslauds,  920  Fort  Street,  Honolulu. 
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New  M  UndefWfilefs  Ageoq 


Organized  in  1864 


$15,63:2,483.34 

ASSETS 

$s,:276,:248.a7 

SURPLUS  TO   POLICYHOLDERS. 


MAINN   «&   >VIUSOIN 

Managers  Pacific  Department 

N.  E.  Cor.  California  &  Sansome  Sts.,  San  Francisco 


Lift  Uoderwriters,  Attentioo! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy? 
if  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

G0N5ERVflTIV£   LIFE  INSURANCE   GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  over  $1,905,000.00- SURPLUS,  over  $333,000.00- 
INSURANCE  IN  FORCE,  over  $27,000,000. 

ADDRESS— James  Flood  Building',  San  Francisco. 
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Attractive  Territory 
Liberal  Contracts 


uAe  i//anhattan 


ire 


iisrsuRA^CE  compa:ny 


has  appointed  Col.  A.  A.  Green,  Jr.,  Western  Superintendent,  in  cliarj^e    of 

the  agency  work  and  the  development  of  the  states  west  of  the 

Mississippi,  together  with  Illinois  and  Wisconsin. 

Attractive  and  Liberal  Contracts 

will  be  made  with  live,  energetic  men  who  can  write  a  good  line  of  first- 
class  business. 

ADDRESS   A.   A.  QREEN,  Jr..     Western  Supt.  of  Agents 

Dallas,  Texas 


JOHN    LANDERS,    Manager  S.  W.  Pacific  Department 
240  Montgomery  Street,  -  -  San  Francisco 


DMlTKflY   Insurance   Company 

*    AAA^l^A^m  ^^    BROOKLYN,    N.    Y. 

Western    and    SoutHern     Department,     205     La     Salle     Street,     Chicago 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 


A.    C.    OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 

A.  P.  LANGE,  Special  Agent,  Portland,  Or.    P.  O.  Box  249 

J.  H.  CLINKSCALES   Special  Agent,  Los  Angeles 

CHAS.  A.  COLVIN,  FRED  W.  FOULKES,  Special  Agents,  Hayward   Bldg.,    San  Francisco 


MUTUAL  EXTRAS.                                 50  Copies. O  75 

The  Coast  Review  Mutual  Supplement,  I OO  Copies   .                                   .  I    25 

recently  issued,  can   be  procured  at  this  250  Copies   ....  2  OO 

office  at  the  following  rates:                                500  Copies 2  50 

12  Copies   $0  25   I OOO  Copies 4  00 


The   Coast  'ReVievi? 


The  FRANKFORT 

MARINE,  ACCIDENT   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 


Established  J6'65. 

Capital.       ~       $2, 000  MOM 

Gross  Assets    $5,980,527  69 

Liabilities  2,879,043  80 

Surplus  to  Policyholders  $3,101,483  89 

Net  Surplus $1,101,483  89 

UNITED     STATES     BRANCH. 

Gross  Assets $  I  ,257.  I  65 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 400.625 

The  Whole   Resources  of  the   Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  CONRAD  dc  CO,,  Managers, 

208  Sansome  Street,  San  Francisco. 

EVERY  MAN  INTERESTED 

In  selecting  a  profession  that  offers  the  greatest  prospect  of  success 
should  read  the  booklet    "CAREERS  FOR  THE  COMING  MEN,"  by  Hon. 
^^  -       John  F.  Dry  den.  It  is  a  practical  discussion  of  the  opportunities  offered 
^-  *•■      in  the  field  of  Life  Insurance.     A  copy  will  be  sent  free  upon  request. 

THE  PRUDENTIAL  '"'"''''^oV'^M'iRrcY'' 

JOHN  F.  DRVDEN,  President.  Home  Office,  Newark,  N.  J. 

Incorporated  as  a  Stock  Company  by  the  State   of  New  Jersey. 
I- -::■:: pyy      PRUDENTIAL    AGENT-S    ARE    MONEY    MAKERS. 
OPEN    TERRITORY    FOR    ENERGETIC    MEN. 

The  Grand  Prize  was  Awarded  the  Prudential  at  the  St.  Louis  Exposition. 

IM  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICE  :    BALTIMORE,    MARYLAND 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 

including  LOS5  OR  DAflAQE  FROfl  BURGLARY,  THEFT  or  LARCENY. 

Assets,  January  1,  1905,  $3,401,070.25      Surplus  to  Policyholders,      -      $1,984,770.89 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 

Borland,  Robertson  &  Johns,  Managers,  crossiey  juaMing,  sanFranasco, 


PRUDENTIAL  ~; 

f^'STRENGTHOf.tf/- 
I   GIBRALTAR' ir' 

'''''•■■i-.<  Jj^'i/J 


Mutual  Circular 


THE    COAST    REVIEW   has    compiled 

a  circular  on  Mutuals,  which  is  offered 
at  cost  of  pi'inting. 
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%i\n^ 


Assurance 
Company 


(LIMITED) 


Of  London,  England 


Assets,  Over .  $12,400,000.00 


...Pacific  Coast  Brancb.., 

4  I  6  -  4  I  8  Sacramento  St.,    San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  FALACHE,  Assistant  Manager 


BOARD    OF    DIRECTORS 
Gilbert  Palache  Henry  F.   Allen  George  A.  Ne-wKall 


HENRY   F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


A^M.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R.  Jackson 


Shakespeare  Called  Gold   "The  Invisible  Qod." 

SECURITY  TRUST  &  LlfE  INS.  CO. 

BROADWAY  AND  26th  ST.,  NEW  YORK 


NOMAS  BRADLEY,  President. 


HON.  GEO.  B.  LUPER,  First  VIce-Pres.  and  Gen.  Manager 


is  selling  a  Gold  Bond  contract  that  is  The  Yisible 
Good  to  all  purchasers. 


\gents  who  are  "looking  about"  and  whose  records  will  bear  "looking  into"  are  invited  to 

write  confidentially  for  terms  to 

CHARLES    T.     FOX,  Hanager. 

Bacon   Block,       -       Oakland,  Cal. 
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The  Continental  Statement.     Report  of  the  Continental. 


Its  Assets  Are  Now  $14  543  153.32.  "^^^  annual  report  of  the  Continental  Insurance 

The  Continental  Insurance  Co's  statement,  which  Company,  published  to-day,  illustrates  the  advan- 

will  be  found  on  the  flrst  page  of  this  issue,  shows  :  tage  of  conservative  yet  up-to-date  business  meth- 

■^ssets $14,543,153  32  ^^^     This  is  one  of  the  oldest  insurance  companies 

Reserves 6,486,491  79  .    ^^      .^     .,    .                ,-      ^     ■      .   , 

Contingencies  reserve 300.000  00  i°  ^^"^  '''^^'  '^^  incorporation  having  taken  place  in 

Net  surplus 6,756,661  53  1852.    It  went  through  the  Chicago  fire  in  1871,  the 

The  result  of  the  twelve  months  business  is  as  Boston  fire  in  1872,  and  the  Baltimore  fire  in  1904, 

follows :  paying  all  its  losses  promptly  and  in  full.    Its  gross 

Increase  reserve  for  insurance  in  force  .  $257,398  97  ^^^^^^  amounting  to  $14,543,153,  and  the  net  surplus 

Increase  net  surplus 193,233  00  available  for  policyholders  is  $7,760,000,  including 

Increase  gross  assets 350,975  69  the  capital  $1,000,000.    In  the  valuation  of  its  real 

The  Baltimore  fire  cost  the  Continental  net  $924,  estate,  stocks  and  bonds,  on  which  the  figures  of  its 

518.56.  total  assets  are  based,  only  the  most  conservative 

The  Continental    inventories  its   securities  for  estimates  have  been  taken,  such  as  the  valuation 

about  one  and  one-half  million  dollars  less  than  the  of  Pennsylvania  stock  at  115,  whereas  the  actual 

market  price,  so    it    will  be  seen  that  the  com-  market  value  was  138  ;    Chicago  &  Northwestern 

pany  could  .show  a  net  surplus  of  at  least  eight  and  preferred  stock  at  210,  actual  market,  336;   Lake 

one-half  million  dollars.    On  account  of  the  Balti-  Shore  at  350,  market,  290,  &c.   Among  the  directors 

more  conflagration  the  losses  and  expenses  incurred  of   the  Continental  are    President   Henry  Evans, 

exceeded  the  earned  premium  by  $191,391.51.  James  H.  Hyde,  Richard  A  McCurdy.  Alexander  E. 

Journal    of    Uommerce    ik     Uoimnerciul  Dulletiii  Orr,  Elihu  Root  and  John  L.  Riker. 

(.V.  1'.)  .luii.  13.  7.'W.>.  From  Sun  (N.  Y.)  Jan.  12,  wuri. 

WESTERIM  DEPAF^TWIEIMT  (including  Pacific  Coast)  l^ialto  Building,  Chicago,  III. 


PHOENIX 


Assurance  Company 


Of  TJ)\DON,  Ltd. 
Kslablixhed  l7S!i. 


W.  IRVING, 

General  Agent  for  Pacific  Coast. 

R.  GALLEQOS, 
Assistant  General  Agent. 

200  Pine  St. ,     .     San  Francisco 


Incorporated  tSSS 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee.  Wisconsin 


Cash  Assets $2,925,267.00 

Surplus 1,204,052.00 

Total  Losses  Paid  .  .  .11.462,555.00 

PACIFIC    DEPARTMENT      -       -       208    PINE    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT   E.    OVERTON 

Special  Agent  and    Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  San  Francisco 

WALTER     E.    BLISS 

Special  Agent  and  Adjuster,  Portland. 
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ROR     UIHB    SOLICITORS 


GET  YOUR  ANSWER  SOON 
If  possible  always  get  your  answer,  yes  or 
3,  on  the  first  interview.  It  saves  time  and 
itience.  Delays  are  dangerous.  The 
;lient"  is  too  likely  to  favor  delay.  If  you 
;lieve  you  have  made  a  reasonably  good 
ipression,  press  for  a  "yes."  Do  not  for- 
:t  that  the  delay  asked  and  granted  may  be 
ked  again. 

PROCRASTINATION 

The  solicitor  who  is  a  member  of  the  Put- 
of!  Club  will  never  succeed.  Join  the 
2t-There  Club.  See  your  man  early. 
3n't  be  a  bore;  use  tact;  but  call  early 
d  call  again.  Americans  like  energy, 
inctuality,  and  business-like  ways.  Pro- 
istination  is  not  only  the  thief  of  time;  it  is 
»/ice  which  robs  men  of  energy. 

A  PAYING  PROFESSION 

Life  insurance  soliciting  is  in  a  way,  a  pro- 
sion.  Intelligence,  tact,  energy,  good 
inners  and  a  gentlemanly  demeanor  are 
:essary  for  success.  Experience  and 
owledge  add  to  the  mental  equipment  for 
s  profession,  and  bring  additional  rewards. 
^t  is  a  paymg  profession.  The  rewards 
;  greater  than  are  those  of  the  medical  or 
al  profession .  The  average  life  insurance 
icitor  does  better  than  the  average  doctor 
lawyer.  He  does  better  at  the  start  and 
the  finish.  There  are  as  many  prizes  in 
insurance  work  as  in  railroad  or  legal  or 
dical  or  other  work  of  the  world. 

DRESS  NEATLY 

"he  solicitor'  should  always  dress  neatly, 
I  invariably  wear  clean  linen.  Soiled 
in  and  "run-over"  shoes  "proclaim  the 
n."  With  clean  linen  and  polished  shoes 
jood  repair,  other  defects  of  the  apparel 
y  be  forgiven.  The  men  who  give  aud- 
ce  to  a  solicitor  are  very  likely  to  judge 
1,  and  his  proposition,  and  his  company 
haps,  by  his  general  appearance,  which 
ludes  his  clothes  and  the  cleanliness  of 
person.  The  solicitor  will  never  be  de- 
d  an  audience,  nor  will  his  proposition  be 
icted,  because  he  dresses  neatly  and  has 
t  come  from  the, barber-shop.. 


COURAGE 

The  sick  man  can  not  be  courageous. 
The  well  man  can  not  be  timid.  See  to  it 
that  you  are  well,  and  that  you  are  fairly 
strong.  The  timid  man  may  make  a  livmg 
out  of  soliciting  life  insurance,  but  to  suc- 
ceed he  must  have  the  address  and  the 
habits  of  mind  of  the  courageous  man.  He 
must  not  be  dismayed  by  coldness  nor  be 
cast  down  by  failure.  Let  the  agent  who 
has  his  moments  of  timidity,  of  doubt  and 
irresolution,  remember  the  saying  of  General 
Grant.  "When  I  felt  afraid,"  he  said,  "and 
was  doubtful,  I  reflected  that  the  enemy  was 
just  as  much  afraid  of  me  as  I  was  of  him, 
and  was  no  more  sure  of  victory  than  I." 
TECHNICAL  KNOWLEDGE 

The  agent  can  not  be  too  well  posted  on 
the  subject  of  life  insurance.  Technical 
knowledge  always  has  a  value,  in  discipline 
and  in  practice.  Knowledge  of  the  theory 
and  practice  of  life  insurance  is  useful  to  the 
solicitor.  It  helps  him  in  presenting  the 
merits  of  his  company  and  its  contracts.  In- 
telligent discussion  and  the  air  of  con\iction 
which  comes  from  knowledge  can  not  fail  to 
make  a  good  impression  and  win  esteem 
and  confidence.  But  it  is  possibles  to  talk  , 
too  much.  It  is  possible  to  interest  the 
"prospect"  too  deeply  in  the  technical  phase 
of  the  subject.  He  will  take  more  time  in 
making  up  his  mind.  He  will  invite  com- 
petition and  comparisons. 

SYSTEM  IN  WORK 
The  solicitor  should  have  system  in  his 
work.  So  many  hours  of  work  a  day,  so 
many  days  work  in  a  week;  and  so  many 
persons  to  be  interviewed  every  day  on  the 
average.  The  system  should  include  the 
regular  extension  of  the  circle  of  acquaint- 
ances, the  registration  of  likely  subjects,  and 
the  subsequent  solicitation  of  an  interview. 
Let  the  agent  think  out  his  own  system  of 
work,  and  then  live  up  to  it,  remembering 
always  that  it  is  the  personal  interview  that 
gets  the  business,  and  that  the  more  men  he 
canvasses  the  greater  will  be  his  percentage 
of  successful  interviews. 

— Afnerican  Life  Insurance  Manual . 
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The  Continental  Statement.     Report  of  the  Continental. 


Its  Assets  Are  Now  $14  543  153.32.  '^^^  annual  report  of  the  Continental  Insurance 

The  Continental  Insurance  Go's  statement,  which  Company,  published  to-day,  illustrates  the  advan- 

will  be  found  on  the  first  page  of  this  issue,  shows  :  tage  of  conservative  yet  up-to-date  business  meth- 

Assets $14,543,15332  ^^^     This  is  one  of  the  oldest  insurance  companies 

Reserves      6,486,491  79  ^      .       .     .                  ■     \     ■      .   , 

„     ^.            .                                                     onn  nnn  nn  in  the  City,  its  incorporation  having  taken  place  in 

Contingencies  reserve  . 300,000  00  ^             j. 

Wet  surplus 6,756,661  53  1852.    It  went  through  the  Chicago  fire  in  1871,  the 

The  result  of  the  twelve  months  business  is  as  Boston  Are  in  1872,  and  the  Baltimore  fire  in  1904, 

follows:  paying  all  its  losses  promptly  and  in  full.    Its  gross 

lucreasereserve  for  iusurance  in  force  .  $257,398  97  as.sct.s  amounting  to  $14,543,153,  and  the  net  surplus 

Increase  net  surplus 193,233  00  available  for  policyholders  is  $7,760,000,  including 

Increase  gross  assets 350,975  69  the  capital  $1,000,000.    In  the  valuation  of  its  real 

The  Baltimore  fire  cost  the  Continental  net  $924,  estate,  stocks  and  bonds,  on  which  the  figures  of  its 

518.56.  total  assets  are  based,  only  the  most  conservative 

The  Continental    inventories  its   securities  for  estimates  have  been  taken,  such  as  the  valuation 

about  one  and  one-half  million  dollars  less  than  the  of  Pennsylvania  stock  at  115,  whereas  the  actual 

market  price,  so    it    will  be  seen  that  the  com-  market  value  was  138  ;    Chicago  &  Northwestern 

pany  could  show  a  net  surplus  of  at  least  eight  and  preferred  stock  at  310,  actual  market,  336;   Lake 

one-half  million  dollars.    On  account  of  the  Balti-  Shore  at  250,  market,  290,  &c.    Among  the  directors 

more  conflagration  the  lo.sses  and  expenses  incurred  of   the  Continental  are    President   Henry  Evans, 

exceeded  the  earned  premium  by  $191,391.51.  James  H.  Hyde,  Richard  A  McCurdy.  Alexander  E. 

Journal    of    Uommerce    ds     Comin.ercUd  Ihdldiii  Orr,  Elihu  Root  and  John  L.  Riker. 

(iV.  Y.)  Jo,)i.  13.  1905.  From  Sun  {N.   Y.)  Jan.  12,  1905. 
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FOR     UIRE    SOLICITORS 


GET  YOUR  ANSWER  SOON 
If  possible  always  get  your  answer,  yes  or 
no,  on  the  first  interview.  It  saves  time  and 
patience.  Delays  are  dangerous.  The 
"client"  is  too  likely  to  favor  delay.  If  you 
believe  you  have  made  a  reasonably  good 
impression,  press  for  a  "yes."  Do  not  for- 
get that  the  delay  asked  and  granted  may  be 
asked  again. 

PROCRASTINATION 

The  solicitor  who  is  a  member  of  the  Put- 
it-off  Club  will  never  succeed.  Join  the 
Get-There  Club.  See  your  man  early. 
Don't  be  a  bore;  use  tact;  but  call  early 
and  call  again.  Americans,  like  energy, 
punctuality,  and  business-like  ways.  Pro- 
crastination is  not  only  the  thief  of  time;  it  is 
a  vice  which  robs  men  of  energy. 

A  PAYING  PROFESSION 

Life  insurance  soliciting  is  in  a  way,  a  pro- 
fession. Intelligence,  tact,  energy,  good 
manners  and  a  gentlemanly  demeanor  are 
necessary  for  success.  Experience  and 
knowledge  add  to  the  mental  equipment  for 
this  profession,  and  bring  additional  rewards. 

It  is  a  paymg  profession.  The  rewards 
are  greater  than  are  those  of  the  medical  or 
lejal  pirofession.  The  average  life  insurance 
solicitor  does  better  than  the  average  doctor 
or  lawyer.  He  does  better  at  the  start  and 
at  the  finish.  There  are  as  many  prizes  in 
life  insurance  work  as  in  railroad  or  legal  or 
medical  or  other  work  of  the  world. 

DRESS  NEATLY 

The  solicitor  should  always  dress  neatly, 
and  invariably  wear  clean  linen.  Soiled 
linen  and  "run-over"  shoes  "proclaim  the 
man."  With  clean  linen  and  polished  shoes 
in  good  repair,  other  defects  of  the  apparel 
may  be  forgiven.  The  men  who  give  aud- 
ience to  a  solicitor  are  very  likely  to  judge 
him,  and  his  proposition,  and  his  company 
perhaps,  by  his  general  appearance,  which 
includes  his  clothes  and  the  cleanliness  of 
his  person.  The  solicitor  will  never  be  de- 
nied an  audience,  nor  will  his  proposition  be 
rejected,  because  he  dresses  neatly  and  has 
just  come  from  the, barber-shop. 


COURAGE 

The  sick  man  can  not  be  courageous. 
The  well  man  can  not  be  timid.  See  to  it 
that  you  are  well,  and  that  you  are  fairly 
strong.  The  timid  man  may  make  a  living 
out  of  soliciting  life  insurance,  but  to  suc- 
ceed he  must  have  the  address  and  the 
habits  of  mind  of  the  courageous  man.  He 
must  not  be  dismayed  by  coldness  nor  be 
cast  down  by  failure.  Let  the  agent  who 
has  his  moments  of  timidity,  of  doubt  and 
irresolution,  remember  the  saying  of  General 
Grant.  "When  I  felt  afraid,"  he  said,  "and 
was  doubtful,  I  reflected  that  the  enemy  was 
just  as  much  afraid  of  me  as  I  was  of  him, 
and  was  no  more  sure  of  victory  than  I." 

TECHNICAL  KNOWLEDGE 

The  agent  can  not  be  too  well  posted  on 
the  subject  of  life  insurance.  Technical 
knowledge  always  has  a  value,  in  discipline 
and  in  practice.  Knowledge  of  the  theory 
and  practice  of  life  insurance  is  useful  to  the 
solicitor.  It  helps  him  in  presenting  the 
merits  of  his  company  and  its  contracts.  In- 
telligent discussion  and  the  air  of  con\iction 
which  comes  from  knowledge  can  not  fail  to 
make  a  good  impression  and  win  esteem 
and  confidence.  But  it  is  possible  to  talk 
too  much.  It  is  possible  to  interest  the 
"prospect"  too  deeply  in  the  technical  phase 
of  the  subject.  He  will  take  more  time  in 
making  up  his  mind.  He  will  invite  com- 
petition and  comparisons. 

SYSTEM  IN  WORK 
The  solicitor  should  have  system  in  his 
work.  So  many  hours  of  work  a  day,  so 
many  days  work  in  a  week,  and  so  many 
persons  to  be  interviewed  every  day  on  the 
average.  The  system  should  include  the 
regular  extension  of  the  circle  of  acquaint- 
ances, the  registration  of  likely  subjects,  and 
the  subsequent  solicitation  of  an  interview. 
Let  the  agent  'think  out  his  own  system  of 
work,  and  then  live  up  to  it,  remembering 
always  that  it-is  the  personal  interview  that 
gets  the  business,  and  that  the  more  men  he 
canvasses  the  greater  will  be  his  percentage 
of  successful  interviews. 

— A-merican  Life  Insurance  Manual . 
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No  Cause  for  Alarm 

The  Weekly  Underwriter  of  New  York 
has  clone  good  service  by  soliciting  and  pub- 
lishing letters  from  the  state  insurance 
officials  of  the  country  on  the  investigation 
in  New  York  and  of  companies  "'under 
fire." 

Commissioner  E.  Myron  Wolf  of  California 
says:  "The  solvency  of  the  companies  is 
not  to  be  questioned." 

Commissioner  Le  Roy  Grant' of  Wyoming 
says:  "The  companies  are  sound  and  abso- 
lutely solvent." 

Commissioner  W.  F.  Nichols  of  Arizona 
says:  "Solvency  unquestioned.  Every  pre- 
caution should  be  taken  to  prevent  a  panic 
among  the  policyholders." 

Deputy  Supt.  Rittenhouse  of  Colorado: 
"The  companies  are  absolutely  solvent. 
There  is  no  reason  for  policyholders  to  feel 
the  least  alarm." 

Commissioner  James  V.  15arry  of  Michi- 
gan: "Life  insurance  companies  generally, 
as  well  as  those  under  investigation,  are 
conceded  to  be  in  sound  financial  condition. 
The  solvency  of  the  companies  has  not  been 
questioned." 

Supt.  Francis  Hendricks  of  New  York: 
"Policyholders  in  these  companies  need  have 
no  fear  as  to  the  absolute  safety  of  their  con- 
tracts, which  will  be  fully  met  as  they  fall 
due." 

Life  Insurance  Net  Profit 
It  would  not  be  safe  to  regard  what 
appears  to  be  the  net  profit  of  any  year  as 
realized,  or  even  as  wholly  earned.  Par- 
ticularly, that  portion  of  it  growing  out  of  a 
subnormal  mortality-rate  must  be  regarded 
as  a  deferred  obligation,  the  profit  upon 
which  is  the  use  of  the  money,  rather  than 
as  a  realized  saving  or  gain, — since  all 
must  die  soon  or  late,  and  what  is  not  paid 
in  one  year,  must  be  in  some  other.  This 
remark  would  apply  with  more  force  if  all 
policies  were  held  to  maturity.  But  since, 
in  practice,  this  is  not  the  case,  and  large 
numbers  of  policies  are  dropped  before 
coming  due,  it  is  probably  safe  to  count  as 
profit  a  considerably  larger  portion  of  the 
mortality-gain  than  the  interest  on  the 
assurances  so  deferred. — Ins.  Com.  of 
Connecticut. 


DON'T 

"Don'ts"  at-e  often  of  even  greater 
impressiveness  than  ''Do's."  The  mem- 
oi-able  '"don't"  of  Punch  in  reference  to 
entrance  into  tlie  holy  state  of  matri- 
mony is,  of  course,  famous.  But  the 
'"Don'ts"  wlierewith  we  are  here  specially 
concerned — Some  Life  Insurance  Don'ts! 
— lead  tlie  way  in  point  of  number,  and 
are  certainly  not  behind  in  point  of  wit, 
humor,  shrewdness,  and  smartness. 
Tliey  are  professedly  "mainly  for 
agents,"  but  many  of  them  are  likewise 
full  of  sig'nificance  and  suggestiveness 
for  the  mass  of  outside  human-kind, 
male  and  female.  The  aim  of  the  author 
—Mr.  J.  Carlisle  McCleei-y  (editor  of  the 
Insurance,  Banking,  and  Financial 
Review) — has  been  "to  help  the  life 
insurance  agent  without  having  recourse 
to  sour  actuai'ialities  or  the  sobs  of  the 
conventional  guide."  Serious  points  are 
playfully  put.  The  playfulnebs  is  by  no 
means  purposeless.  The  hints,  as  put. 
will  hv,  heai-tily  laughed  over,  and,  after 
the  laugh,  their  essential  "pith  and  mo- 
ment" will  bo  amusedly  remembered.  We 
are  tempted  to  quote  fi'om  the  little 
brochure  ad  lib.,  but  to  do  so  would  hardly 
bo  fair  1o  Mr.  MeCleei-y.  Sampling  the 
series  here  and  there  at  random,  we  repro- 
duce a   few  of   the   "Don'ts"  as  follows: 

Don't  be  disap])ointed  if  you  don't  suc- 
ceed at  the  first  time  of  asking.  Y''our 
present  wife  didn't  say  "Yes"  when  you 
fii'st  pi-oposed.  She  did,  did  she?  Ask 
her  now  and  you'll  find  I'm  right. 

DonH  let  your  man  wander  ofT  into  the 
fiscal  problem.  Home  Rule,  the  i-ecorded 
habits  of  the  ichthyosauius,  or  themean- 
ing  of  Philosophic  Humanitai-ianism.  It 
will  only  confuse  him,  though  you,  of 
course  are  letter  perfect  in  all  four.  Keep 
him  to  the  point. 

fyouH  try  to  master  the  intricacies  of 
every  scheme  of  evei-y  office  of  every 
country  in  the  world.  It  is  ])etter  to 
understand  the  multiplication  table  and 
be  able  to  apply  it,  than  to  dream 
through  logarithms  and  the  binomial 
theorem.  The  two  last  are  ver-y  good  in 
their  way,  but  theii-s  is  not  the  only  way. 

Don't  nag  your  client.  He  is  probably 
a  married  man.  and  you  have  no  right  to 
do  another  man  out  of  a  job. 

7)^);/'/ be  bad  tempered — not  even  with 
the  telephone  girl. 

Don't  touch  politics.  Conservatives 
may  be  humbugs.  Liberals  frauds,  and 
Hoino  Rulers  a  mixtui-e  of  both:  but  say- 
ino- so  won't  bi-ing  business.  An  "open 
mind"  is  by  far  the  surest  introduction, 
ami  an  agent  who  cannot  bo  conserva- 
tive, liberal,  oi-  Homo  Ruler,  as  occasion 
requires,    had    better   try    hawking    ba- 
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nanas.  Bananas,  at  least,  have  no  politi- 
cal complexion. 

Don'' t  imagine  that  a  fountain  pen  and 
a  proposal  form  are  all  that  are  necessary 
to  insure  a  man.  A  persuasive  tongue, 
and  some  brains  as  well,  go  a  very  long 
way. 

Don't  be  in  too  big  a  hurry.  The 
swiftest  motor  car  is  liable  to  punctures 
at  times. 

DonH  try  to  be  too  witty  in  conver- 
sation with  your  client.  Let  him  make 
most  of  the  jokes,  and  you  do  most  of  the 

smiling. 

Don't  always  try  to  take  the  bull  by 
the  horns.  An  occasional  insinuating 
twist  of  the  tail  is  often   more  effective. 

We  have  only  one  other  "Don't"  to 
add,  namely,  "Don't  forget  to  buy  this 
wisely  entertaining  collection  of  "Don'ts." 
It  is  cheap  at  a  shilling.— English  paper. 

ADVERTISE  YOURSELF 

This  is  an  age  of  "quick-forgetting." 
The  average  man  sees,  hears  and  reads  so 
much  that  he  has  a  well  developed  "forg- 
ery." It  is  therefore,  necessarily,  an  ad- 
vertising age.  The  agent  must  constantly 
be  to  the  fore.  He  must  make  himself 
known.  He  must  put  his  business  forward 
in  the  sight  of  men.  He  must  read,  think, 
talk,  dream  Hfe  insuiance — and  never  be 
ashamed  of  it  nor  of  his  profession.  Here 
is  a  bit  of  doggerel  which  seems  appropos  : 

'•  The  man  who  whispers  down  a  well 
About  the  goods  he  has  to  sell 
Won't  reap  the  gleaming  golden  dollars 
Like  the  one  who  climbs  a  tree  and  hollers." 

— A)nerican  Life  Manual. 


Personality  in  Work. 

How  much  of  your  personality  is  in  your 
business  or  profession?  There  is  no  man 
too  young  to  press  this  question  home  to 
himself,  just  as  there  is  no  man  too  old 
to  profit  by  the  interrogation.  Aci-ord- 
ing  to  the  measure  of  this  personality 
young  and  old  alike  may  expect  success  or 
failure. 

If  these  things  are  true  now,  too,  they 
are  promising  to  be  doubly  true  in  the 
near  future.  For  a  little  while  the  busi- 
ness world  in  general  has  been  deceiving 
itself  into  a  belief  that  there  are  two 
codes  of  honor  in  one's  relationshi])  with 
the  world;  that  while  one  must  be  true 
and  honest  with  his  friends,  he  may  be 
even  a  trickster  toward  his  business  asso- 
ciates. Out  of  this  mistaken  philosophy 
it  has  come  to  be  more  than  a  fashion  for 
men  to  dissociate  their  names  from  their 
business. 


A  cei'tain  agent  in  Chicago,  now  dead 
and  gone,  was  a  charmingcompanion.  He 
talked  intelligently  and  well,  but  he  never 
knew  when  he  was  in  the  way.  He  simply 
could  not  see  that  the  thing  for  him  to  do 
was  to  go  away  and  come  another  time. 
His  advent  on  a  busy  day  was  dreaded  by 
more  than  one  of  his  manj^  friends.  He 
was  loved  in  spile  of  his  lack  of  tact,  but  he 
would  have  been  much  more  welcome  had 
he  been  as  tactful  as  he  was  genial. 

An  old  and  experienced  agent  in  a  West- 
ern town  once  told  a  young  agent  that  the 
greatest  weakness  of  his  class  was  the 
desire  to  exhibit  all  the  varieties  of  goods 
he  had  at  the  first  interview.  He  went  with 
the  young  agent,  who  had  already  exhibited 
his  line  of  goods,  sat  down  and  talked  with 
the  man  whose  application  was  being 
sought.  His  conversation  was  limited  to 
just  one  form  of  policy,  and  before  he  left 
the  house  he  had  the  application  signed 
and  an  appointment  made  for  the  medical 
examiner.  The  young  man  learned  a 
lesson  that  day  which  he  never  foi-got. 

The  next  requisite,  after  attention  and 
simplicity  of  presentation,  is  tact.  This 
means,  when  to  stay  and  when  to  go,  when 
to  be  insistent  and  when  to  await  a  man's 
pleasure.  Pope  said  "The  proper  study 
of  mankind  is  man.  "  This  is  pre-eminently 
true  so  far  as  the  agent's  equipment  is  con- 
cerned. Some  men  are  direct,  ready  to 
take  the  matter  up  and  settle  it  then  and 
there,  while  others  desire  to  consider  the 
matter  at  length.  With  the  first  man  the 
object  of  the  agent  is  not  to  permit  him 
to  answer  definitely  unless  the  reply  is  to 
be  favorable.  He  must  tactfully  find  some 
way  to  secure  another  interview.  If  the 
man  is  of  the  discursive  sort,  so  long  as  he 
keeps  to  the  subject  in  hand  information 
is  being  secui'ed  by  allowing  him  to  talk. 
He  will  reveal  himself.  His  point  of  view 
will  thus  be  secured,  and  then  material  is 
at  hand  for  planning  another  interview, 
when  a  decision  may  be  secured. 

Do  not  talk  to  a  man  about  apolitical  vic- 
toi-y,  unless  you  know  that  it  is  pleasing 
to  him.  Do  not  discuss  religious  questions 
when  you  do  not  know  the  views  of  the 
man  you  are  talking  to.  In  short,  make 
it  your  rule  to  leave  such  an  impression 
in  the  office  that  the  man  will  be  glad  you 
called,  and  some  day  the  application  will 
be  forthcoming.  Three  things  to  be 
remembered — secui-ing  and  holding  atten- 
tion, simplicity  and  singleness  of  state- 
ment, tactfulness  in  presentation. — Phila- 
adelphia  Intelligencer. 
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Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675  00 

Surplus  to  Policy  Holders,  $4,000,000.00 

Law  Union  &  Crown  Insurance  Co., 

OF  LONDON     ^     Established  A.  D.  1825 


Subscribed  Capital,  $7,500,000.00 


Gross  Assets,  $21,751,010.00 


Surplus  to  Policyholders,  $2,800,000,00. 

•  -  — • 

CATTON,  BELL  &   CO.,    General  Agents  HENRY  HOMES  SMITH,  Manager 

Merchants  Exchange  Building,  San  Francisco,  Cal. 

SPECIAL   AGENTS 

ALEXANDER   FIELD— Northern  Caliiornia.   Utah  and    Montana.       DIXWELL    DAVENPORT- 
Oregon,  Washington  and  Idaho.    CARL  E.  SCHLINGHYDE,  Southern  California  and  Arizona. 

State  Life  Insurance  Company, 


INDIANAPOLIS.    INDIANA 


1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 


Insurance  in  Force. 

%3.  9*a,  BOO 

$7,859,500 

$11,885,500 

$17,049,000 

$22,208,470 

$  28,339,87  7 

$33,615,656 

$39,541,688 

S4-937133796 


Unparalleled  Growth. 


1904  $60,148,994 


Operating  under  the  Compulsory  Reserve  Deposit 
Law  of  Indiana,  all  policies  issued  by  this  com- 
pany are  secured  by  a  deposit  of  the  full  legal 
reserve  with  the  State  of  Indiana. 

Deposited  with  the  Auditor  of  the  State  of 
Indiana  »1,900,000   in    approved    securities  for 

the  security  and  benefit  of  all  its  policyholders. 


$t29.00  of  cAssets  for  every  $i 00.00  of  Liabilities. 


E.  S.  VALENTINE,  Gen'l  Agent. 


CROSSLEY     BLDG. 

SAN  FRANCISCO. 


What  to  Do  When 


For  Sale  by  the  Coast  Review, 


the  House  is  Burned 


508  Montgomery  St., 


San  Francisco 


Applicable  to  the  Pacific  Coast 


Price   25    cents.       Special    Rates    for     six 


f)y   E.    J.    JOLLY 


or  more  copies. 
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Tlhe 


Hl^llCLIIPI 


Insurance  Company 

Of  Philadelphia  Organized  1889 

$3,029,092.46  Assets  $925,188.00   Net  Surplus 

Racif  ic     Coast     Department : 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

W.    W.    CLEVELAND,    Special  Agent 

218  Sansome  Street,  San  Francisco 


PACIFIC    DEPARTMENT 

AMERICAN   CENTRAL  '^^^"^on^^^o^r^'^" 

Established  1853. 
Assets,  $3,886,740.00  Surplus  to  Policyholders,  $2,189,277.00  Losses  Paid,  $14,346,'J.")S.00 

QT        D  A  I    I  I  F.  «&  M.  INSURANCE  COMPANY 

O    I    .     r^MVJI—  of  St.  Paul,    Minn. 

Established  1865 
Assets,  .Sl,007,0SU.UU  Surplu:>  to  Policyholders,  $1,580,040.00  Losses  Paid,  $23,920,320.(0 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,   NEW  YORK 


M ERCANTI L E  '^  *  ^  '"^oV^B^rt^n"  "«^**^^"' 

Established  1823 

Assets,  $701,22.5.00  Surplus  to  Policyholders,  $462,.544.00  Losses  Paid,  $7,083,977.00 

Territory  : — California,  Ouegon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN,    EDWARDS   &  GOODWIN,    Managers, 

220  SANSOME  STREET,  SAN  FRANCISCO 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 
Incorporated  fSSt 


Western 


Fire  and 
Marine 

Assurance  Co.   of  Toronto 

Hon.  Geo.  A.  Cox,  Pres.     (    $100,000.00  Deposit 
J.  J.  Kenny,  Vice-Pres.  with  Calitomla  State 

I  Treasurer 

ASSETS  in  United  States S  2,360,496.46 

INCOME  in  United  States,  1904  .   .   .       2,714,277.17 
Surplus  in  United  States,  Jan.  1, 190.5  .  731,149.48 

Losses  paid  in  U.S.  1874  to  1904  inclusive  26,796,672.54 


Incorporated    tS33 


British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,428,610.75 

INCOME  in  United  States,  1904  .   .   .   .     1,575.582.12 
Surplus  in  United  States  Jan.  1,  1905.         397,687.61 


^VESTERN    DBT*ARTM.EJST,  Denver,  Colo. 

H.  ^.  IaAMEY,   Manager 

W.   L.  W.   MILLER,  General  Agent,  319  California  Street,  San  Francisco 

C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  122  Sansome  St.,  San  Francisco. 
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VALUED  POLICY  LAWS 
Valued  policy  laws  have  intfodueed  a 
new  iariurance  hazard.  Wlscons^in  in 
1874  substituted  the  wager  for  the  indem- 
nity contract.  Gradually  this  vicious 
legislation  is  being  incorporated  into  the 
statutes  of  the  different  states,  increasing 
the  cost  of  insurance  by  stimulating  in- 
cendiarism. This  unwise  legislation 
offers  special  inducements  to  incendiai'- 
ism,  tempting  unscrupulous  and  dishon- 
est owners  intentionally  to  burn  their 
property,  and  honest  men  to  be  indifferent 
and  careless  as  to  its  proper  protection. 
It  has  been  shown  that  in  states  with  the 
largest  experience  in  this  species  of  legis- 
lation, the  ratio  of  losses  to  premiums 
received  has  materially  increased  since 
theenactmentof  such  laws.  Wisconsin, the 
first  state  to  take  the  initiative  in  valued 
policy  legislation,  furnishes  the  following 
statistics:  For  the  eight  years  preceding 
the  time  the  law  went  into  effect,  the 
ratio  of  fire  losses  to  premiums  received 
was  55.44  per  cent,  and  during  the  eight 
succeeding  years,  after  the  law  went  into 
full  effect,  the  ratio  was  66.62  per  cent, 
being  an  increase  of  11.18  per  cent.  In 
Ohio  the  increase  is  even  more  marked; 
for  seven  years  preceding  the  passage  of 
the  law  the  ratio  of  losses  to  pi-emiums 
received  was  40.15  per  cent,  while  during 
the  seven  succeeding  years  the  ratio  had 
increased  te  61.42.  a  difference  of  21.27 
per  cent.  Such  laws  should  be  swept 
from  the  statutes  of  every  state  as  im- 
moral and  against  public  policy.— O.  R. 
Fyler,  Insurance  Commissioner. 

BOY  INCENDIARIES 

Woodland,  Cal.,  has  a  boy  incendiai-y 
who  recently  set  five  fires.  He  has  been 
sentenced  to  five  years  imprisonment. 
He  had  previously  been  sent  to  a  reform 
school  on  the  same  charge.  This  boy, 
Earl  Sherman,  was  born  at  Seattle  during 
the  conflagration  in  1889,  and  theorists 
gravely  assert  that  he  was  "birth-mark- 
ed" thereby.  Hence  he  js  now  a  pre-na- 
tal pyromaniac,  with  a  morbid  desire  to 
see  a  fire. 

Dewey  Pritchett,  a  seven-year-old  boy 
at  Colton,  Cal.,  has  confessed  that  ho  set 
the  six  fires  which  have  kept  the  town  in 
alarm  for  three  months.  This  boy  degen- 
erate may  be  the  son  of  a  mother  who 
reads  the  incendiary.  Daily  Ezcema  of 
Los  Angeles  —  hence  this  arsonious 
"birth-mark."     What  say  the  theorists? 


The  worst  povery  is  in  the  rural  dis- 
tricts of  Silesia  and  Saxony,  where  a 
hand-weaver  may  work  sixteen  hours  a 
day  for  ten  days  and  .earn  5s.  at  the  end. 
Mr.  H.  Dawson  gives  an  agreement  be- 
tween a  landowner  and  a  laborei-  by 
which  the  man,  his  wife,  and  his  children 
could  only  earn  ^46  10s.  in  a  year  if  all 
Sundays  and  holidays  were  paid.  The 
Polish  laborers  in  East  Prussia  will  work 
for  Is.  6d.  a  day.  They  live  on  potatoes, 
herd  in  sheds,  and  are  still  treated  like 
serfs.  In  the  iron  and  coal  industries  the 
average  earnings  do  not  exceed  ^1  a 
week.  That  the  wife  should  work  too 
becomes  a  necessity,  and  women  are 
everywhere  worse  paid  than  men.  An 
investigation  made  in  Berlin  showed  that 
the  highest  rates  were  from  15s.  to  17s.  a 
week,  and  that  they  sank  to  8s.  In 
Posen  a  seamstress  earns  6d.  to  9d.  a  day 
for  a  day  of  eleven  hours. 

ERRORS  AND  OMISSIONS 

The  shortcomings  most  common  on 
daily  reports  are: 

Name  of  assured  omitted. 

Policy  number  omitted. 

Commencement  date,  term  and  expira- 
tion omitted. 

Rate  and  premium  omitted  or  erro- 
neous. 

Location  of  risk  omitted   or  erroneous. 

Map  and  rate  book  i-eferences  omitted 
or  erroneous. 

A  final  scrutiny  of  the  daily  report  be- 
fore mailing  it  would  be  the  means  of 
"catching  up"  such  errors  and  omissions, 
thereby  avoiding  extra  trouble  at  both 
ends  of  the  line.  "Haste  makes  waste." 
— New  Century. 

"Goodness  I"  exclaimed  the  policy- 
holder, "I  hope  no  more  of  these  insur- 
ance companies  get  tan gled  up. " 

"Do  you  carry  a  policy?" 

"No,  but  I  depend  on  the  insui-ance 
companies  for  my  supply  of  blotteis.  " — 
Anon. 

Do  not  be  discoui-aged  by  a  sneer, 
especially  if  you  are  a  poet  of  any  kind  or 
degree  of  inspiration,  for  onlj'  a  few  of 
all  the  poets  write  in  rhymes.  Wendell 
Phillips  used  to  say  that  there  were  two 
kinds  of  people  in  the  world,  "one  kind 
who  went  ahead  and  did  something,  and 
another  kind  who  showed  how  that  thing 
ought  to  have  been  done  in  some  other 
way."  A  large  part  of  mankind  belong 
to  the  latter  class. 

And  it  came  to  pass — the  deadhead. — 
Philadelphia  Record. 


The   Coast   Re\?ievC> 


HOfffE  ZIh\  mSURAHGE  GOfllPAHY 

OF    CALIFORNIA. 

Financial    Standing  of  the  Company  Jan.  I,  1905: 

Assets $1,620,865.99 

Liabilities ^,^95,474.64 

Surplus  Funds  for  Policyholders $725,391.35 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities    .  .  .  $425,391.35 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTOiV.  Prks.,    STEPHEN  D.IVES  V.-Pkes.,     FRANKLIN  BANGS,  Secy. 
J.  \r.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK.    N.    J. 


FREDERICK  FRELINGHUYSEN, 


ASSETS  f  Nfarket  Values),  .ran   1.  19(15 

LIABILITIK-i 

SURPLUS       


President 

$93,237,790  27 

85,918.227  30 

.  7,319,562.97 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers, 

503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW     YOR  K 


ORGANIZED    IN    1869 


/IS 


Cash  Capital, 
Ifet  Surplus, 
Total  Assets, 


$1,000,000.00 
2,639,225.50 
6,352,699.73 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  :  :         San  Francisco 


Transatlantic  Fire 


Assets,  .         .  -         - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GflRUS  DRIFFIELD,  Manager. 

Pacific  DeiKirtnient  : 

221  Sansome  Street, 


Insurance    Company 

Of  Hamburg,  GermanY 


$2,342,855.00 

1,250,000.00 

642,392.00 

-  343^387.00 

H.  DANKtR,  Ass't  Manager 
San  Francisco. 


40 


The   Coast   Rev>ievi> 


h 


Williamsburg  City  Fire  Insurance  Company 

Of  Ne-w  YorK  Incorporated  1S,'>3 

Surplus  to  Policyholders $2,483,993  03 

Undivided  Profits 1,291,589  00 

°VRitS°    Glens  Falls  Insurance  Company 

Of  Ne-w  YorK  Jncorjjorated  1849 

Surplus  to  Policyholders $4,115,762  82 

Undivided  Profits 2,493,183  00 

Westchester  Fire  Insurance  Company 

Of  Ne-w  YorK  Incorporated  ism 

Surplus  to  Policyholders $3,467,721  91 

Undivided  Profits 1,368,602  00 

Security  Insurance  Company 

Of  Ne-w  Ha-ven  Incorpated  1841 

Surplus  to  Policyholders $1,518,608  62 

Undivided  Profits 303,746  44 

EDWARD  E.  POTTER,  General  Agent 
W.  W.  POTTER,  Assistant  General  Agent 

413  Pine  Street  ...  g^n  Francisco 


=^ 


Employers  Liability 

(Limited) 

Assurance  Corporation^  of 
London^  England 

Head  office  for  United  States: 
Employers'  Liability  Building, 
33  Broad  Street,  BOSTON 
SAMUEL  APPLETON,  Vnited  States  Mfjr. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying' employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
40J  California  St,  San  Francisco,  Cal. 


Canton  Insurance  Office 

(LIMITED) 

OP   MONGKOl^G,  CniJ^A. 

CMpital  paid  up  (Gold) $    250,000  00 

Gush  assets  (Gold) 1,673,688  95 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .   .   .    1,079,114  11 


^^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country. 

PARROTT  &  CO.,  Agents 

(Since  January,  1882.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 


$2,546,944.00 


OF  HAMBURG 

Walter  Speyer. 
225  Sansome-  St 


GERMANY. 

General  Agent, 
i>AN  Francisco,  Cal. 


Reprints* 


A   VERY    REASONABLE   RATE,    and 

ARTICLES,     TABLES,  q^-j-  -j-q  pj^  envelope. 

^T^c.,  Coast  Review  Type  Forms  are  Not  "thrown 

appearing  in  the  Coast  Re-  '"  "   ""^il   Ten  Days  After  the 

Book  is  Distributed  to 
view   will   be   reprinted    at  Subscribers. 


fi@g;g;@g;&g-:gi&e&f:eef:g&fg-:&:&g©g? 


BRITISH  AND  FOREIGN    I 

Marine  Insurance  Company 
Limited 


LIVERPOOL 


Capital  Subscribed  .  .  $6, 700, 000  Gold 
Capital  Paid  Up  .   .  $1,340,000  Gold 
Beserve  Fund,  in  ad- 
dition to  capital  .   .  $4,500,000 


BALFOUR.  GUTHRIE  &  CO.      i 


General  Agents 

316  CALIFORNIA  St 
San  FRANCISCO 

J* 


A.  H.  SMALL MANAGER    m 
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fi®^' Total  Assets  Represented,  Over  Twenty  Millions°^a 


l\/S(^       Insurance  Company 


Amerlcamn  Fire  ^'""■■""''^  ^°o;p 2 

A^rlCUlltMral      I-^^-^^  company 

^3)  Water 

Tlhe     DelaWaire      In^^i-ance  company 


Watertoton,  N.  Y. 


Of  Philadelphia 

Mtsrers  Fire  '""!yf^^!  £r p'^ 


_  Of  New  York 

EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
411=413  California  Street. 


J  flC    l^OftuOfl    ^^^^^^^^^  Corporatioyi 

Of  L,ondon 
INCORPORATED  BY  ROYAL    CHARTER,  A.  D.  1  720. 

OciSli     iVssets,  -  -  ^SO,31S,OSO.OO 

SPECIAL    AGENTS:  — J-  M.  MENDELL.San  Francisco;    ALBERT  S.  JOHNSTON,  Los  Angeles 
TOLL  THOMPSON,   Portland;      A    W.  THORNTON,   Seattle;      T.  T.  FRITH,  Denver 

Wm.  J.  LANDERS,    Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCH  :  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL 

The  Ntacfavct  Five  ^^^^^^^^^  company 

^^  Of    New    Yorlc 

^-'  ORGANIZED   A.  D.  1850 

SPECIAL   AGENTS  :-.j.  M.  MENDWLL,  San  Francisco;    ALBERT  S.  JOHNSTON.  Los  Angeles 
TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle. 

WM.  J.  LANDERS,  Manager 
F.  W.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT.  205  and  207  Sansonu  Street,  SAN  FRANCISCO.  CAL. 


ONE    HUNDRED    AND    NINETY -ONE    YE.ARS    OF    ACTIVE    BUSINESS! 


SUN 


INSURANCE   OFFICE    OF    LONDON 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Cash  Assets, 
Net  Surplus, 

UNITED    STATES    BRANCH 
WESTERN      department: 


Founded  in 
17  10 


$13,454,650  00 
8,131,523  00 


54  Pine  Street, 
171  La  Salle  Street, 


New  York 
Chicago 


Pacific  Department  213  and  215    Sansome  Street, 


San  Francisco,   i 

I 


cMichigan  F.  &  M. 

Insurance    Company 

OP   DETROIT,    MJCII. 

D.  M.  FERRY,         -         President. 
F.  H.  WHITNEY,  Vice  Pres.  E.  J.  BOOTH,  Secy, 


Capital    Paid    up, 

Cash    Assets, 

Surplus    to    Policyholders, 


$  400,000.00  p 

1,026,902.00  I 

631,794.00  1 


Pacific  Department  213  and  215  Sansome  Street,     San   Francisco. 


The  Pacific  Department  Embraces:       California,     Nevada,    Utah.    Arizona,    Oregon,    4 


Washington,  Idaho,  Montana,   Hawaiian  Isianfts.  and  Alaska. 

C.  A.  HENRY   &    CO.,    General  Agents. 


FI REMANS  FUND 

INSURANCE  COMPANY 

]PII«E^  HOME  OFFICE:  JVXA.I«IIVEJ 

Gomoany's  Building,  Sansome  and  Galitornia  Streets 
SAN  FRANCI5C0 

Capita!,  .  $1,000,000  00 
Net  Surplus,  -  2,233,91158 
Assets,     -     -       6,526,439  8  2„ 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  GEO.  H.  MENDELL,  JR.. 

SECRETARY.  ASS'T.    SECRETARY. 

Fo  W.  LOUGEE,  ROBERT    P.    FABJ, 

TREASURER.  GENERAL,  AGENT. 


MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K,  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


FRANZ    HERRMANN,    Manager, 
79-85  Wall  Street,         New  York. 
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HUNTINGTON 

The  California  railroad  magnate  said  of 
life  insurance: 

"I  am  thoroughly  convinced  that  Benjamin 
Franklin  was  entirely  right  in  his  assertion 
that  'a  policy  of  life  insurance  is  the  cheapest 
and  safest  mode  of  realizing  a  certain  pro- 
vision for  one's  family.' 

"I  believe  life  insurance  to  be  the  only 
means  whereby  a  man  dependent  upon  a 
salary  or  a  professional  income  can,  at  the 
instant  of  death,  secure  to  his  family  a  capital 


equal  to  the  support,  education  and  financial 
security  of  his  widow  and  children. 

."Life  insurance  reduces  not  merely  the 
misery  of  thousands,  or  rather  hundreds  of 
thousands  of  individuals,  but  also  largely 
diminishes  the  population  of  our  almshouses 
and  penitentiaries,  and  thereby  contributes 
to  reduce  the  taxation  of  the  country,  caused 
by  crime,  ignorance  and  pauperism.  On 
this  ground  alone  I  favor  the  life  insurance 
system  as  a  moral  force,  and  in  the  direct 
line  of  political  and  social  economy." 
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OUR     DIRECTORY     OF     PACIFIC     COAST     FIELD     MEN. 


Aachen  <.k  Munich  and  Hanover. 
Seth  Hart,  Los  Angeles 
Frank  W  Hally,  San  Francisco 
Bismarck  O  Sell)acli.  Denver,  Colo 
W  G  Fortuiaun.  Portland 

^&na. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel,  San  Francisco 
W  L  Gazzani,  Seattle,  Wash. 
.J  A  Murphy,  Portland 

J.  H.  Ankele. 
Franz  Jncoby,  San  Francisco 
WL  Arnold 

Atlas. 
E  II  Thompson   San  Francisco 
H  It  Jackson,  ronhind 
William   Manning,  Denver,  Colo 
G  B  Dinsmore,  San  Francisco 

Austin  Fire. 
Clarence  de  Veuve,  San  Francisco 
British  America  and  Western. 
H  J  ScliaelTer,  Seattle.  Wash. 
L  M  McKinley,  Oakland,  California 
W  li  Westlake,  San  Francisco 
B  D  WriKlit    Los  Angeles.  Cal. 
W  C  Wehster,  Seattle 

Edw.  Brou'n  ck  ISons. 
Wm  II   Hill,  San  Francisco 
W  II  Gibbons.  Denver,  Colo. 
Chas  Van  Valkenburg,  Los  Angeles 
P  H  Se.xton,  Butte,  Mont. 
W  P  Porep,  Santa  Kosa 
.lohn  H  liurgard,  Portland 
Warren  S  Gill,  Walla  Walla 
.lohn  C  Crooks.  San  Francisco 
G  VV  Dearliorn.  San  Francisco 

California. 
.1  W  Warner 

Cation,  Bell  cfc  Co. 
Alexandei'  Field,  Portland 
C  V,  Sclilinglieydr.  San  Francisco 
P  .M  Henry,  Sail  Francisco 
W  A  Wlndus,  Pullman,  Wash. 
Chas  A  Laugley,  S:m  Francisco 

Continental. 
'.V  A  Williams,  Portland,  Oregon 
F  11  Rhonds,  Denver.  Colorado 
F  P  Wilson,  San  Francisco 
R  I!  Hoper,  San  Francisco 
G  L  Mclntlre,  I.os  Angeles 

Connecticut . 
Guy  t'raiicis.  San  Francisco 
A  (i  Davis,  San  Francisco 
L  P  Stephens.  I.os  Angeles  ' 
.lames  S  Heed,  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 
Christensen,  JSdicards  tfe  Goodwin 
.James  C  Cunningham,  Spokane 
Wm  F  Zwick,  Seattle 
E  L  Sloan,  Salt  Lake 
R  r.  Flack,  Los  Angeles 
li  De  Lappe,  San  Francisco 

I  S  Watson,  Great  Falls 

77ws.  ./.  Conroy. 
J  II  Branscomb.  San  Francisco,  Cal. 
Edwiu  G  Fo'd,  Seattle 
E  E  Panabaker,  Sacramento 
Warren  Campbell,  Los  Angeles 

Fireman's  Fund. 
1!  1)  Hunter,  San  Fraucls(x 
Wm  M  Kllnger,  San  Francisc<i 
Weldon  I)  Whelan.  Los  Angeles 
.1   V  Spears.  Dallas.  Texas 
Wm  PCassell,  Dallas.  Texas 
Stanley  R  Bruce,  Dallas,  Texas 
F  G  White,  Denver,  Colorado 
A  C  Thornton,  San  Francisco 
Chas  i:  Thompson,  Portland,  Or. 
•lohn  S  French,  San  Francisco 

II  P  Blanchard.  Spokane 
Grayson  Dutton   San  Francisco 
McKce  Sherrard,  San  Francisco 

Franklin. 
W  W  Cleveland,  San  Francisco 

Germania.    ■ 
C  II  Gatchel,  Lt)s  Angeles 
V  A  Cliaiiuis,  San  Francisco 
.1  L  Van  Norman,  Portland 

.  German. 
A  O   IMdllng.  San  Franclsro 

(;uttc  d-  Fian/c. 
U  W  Frank 

Uamb  H  rg-  B  rcinen . 
Walter  11  Young,  San  Francisco 
.1  H  Banks,  Portland 


Hartford. 
W  O  Morgan,  San  Francisco 
John  M  Holmes,  San  Francisco 
.1  ,J  Dennis.  Portland 
Chas  E  .Miller,  Salt  Lake 
P  H  Griffith 
Geo  E  Devinc 

Home,  New  York. 
Harry  L  Roff,  San  Francisco 
Junius  Young,  Salt  Lake  City 
Chas  Qultzow,  Los  Angeles 
J  D  Coleman,  Portland,  Oregon 
M  H  Merrill,  Poriland,  Or. 
J  J  Sheahan,  San  Francisco 

Home  F.  &  M. 
E  E  Eltel,  San  Francisco 
C  D  Gal)rleIson,  Spokane,  Wash. 
A  T  Bailey,  Denver,  Colorado 
Chas  C  Echlln,  San  Francisco 
C  P  Lyndall.  Los  Angeles 
W  PCassell, Dallas, Texas 

Ins.  Co.  of  North  America. 
■  J  K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
A  E  Bailey,  Supt  of  Agencies,  S   F 

Liverpool  <&,  London  <(i  Globe. 
Iv  G  Brush,  San  P'ranclsco 
John  W  Gunn,  Seattle,  Wash. 
W  H  Kayniond,  Portland,  Oregon 
K  H  Itountree,  San  Francisco 
London  and  Niaejara. 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A   W  Thornton,  Seattle 
Albert  Sidney  Johnston,  Los  Angeles 
J  M  Mendell,  San  Francisco 
London  <&  Lancas/iire. 
W  B  Hopkins,  San  Francisco 
Sam  B  Stoy,  Cham.  Com..  Port.,  Or 
Burns  Macdonald,  Denver 
J  P  Yates,  Los  Angeles 
F  G  Smith.  San  Francisco 
A  B  Vogel,  San  Francisco 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 
Walter  E  Bliss,  Portland 
C.  F.  Mullins. 
A  T  Von  Etllnger,  Portland,  Or 
W   A  ,Iackson,  Los  Angeles 
Edward  O  llnglies,  San  Francisco 
F  J  H  Manning,  San  Francisco 
P  de  S  ohiey.  San  Fr:1nci^co 
Geo  W  Swan,  Spokane 
H  E  Parkhurst,  Denver 

McNear  d:   Wayman. 
M   H  Thomson,  Portland 
Arthur  .M  Thomson,  San    Francisco 
Harry  H  Smith,  Denver 
W  S  Dayton,  San  Francisco 

National  and  Sprincjfield. 
J  E  Crandall,  Los  Angeles 
CII  Anderson,  Seattle 
P  v.  Gerould,  Portland,  Oregon 
Geo  C  Codding,  San  FraiJclsco 
Chas  S  mil,  Denver 
New  York  Underwriters  Agencii. 
D  W  Pierce,  San  Francisco 
F  M  Branch,  Portland,  Oregon 
Amos  Sewell,  San  Francisco 

New  Zealand. 
C  W  Ilawxhurst,  Portland 
D  A  Parker,  San  Francisco 
Fred.  Williams,  Denver 

North  British  and  Mercantile. 
Edward  Nlles,  San  Francisco 
Wm  A  Sexton.  San  Francisco 
E  J  Young,  Seattle 
Fred  W  Gaston,  Tacoma 
W  F  Keller,  Denver 

Nortliern. 
John  E  Cosgrove,  San  Francisco 
D  Ross  Atkinson,  Portland 
W  P  Folger,  Spokane 

Norwich  Union. 
J  L  Fuller.  San  Francisco 
F  C  Stanifonl,  Los  Angeles.  Cal. 
A  W  GIfisy,  Portland,  Oregon 
John  H   Ful'er.  San  Francisco 
Bruce  Kaltz,  Portland 

North  western  Nationcd. 
0  PConaway.Los  Angeles 
Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
S  P  Meslck,  Portland 
F  J  Agnew,  Oakland 
V  H  Qultzow,  Los  Angeles 


Phenix,  Brooklyn. 
Chas  A  Colviu,  San  Francisco 
Fred  W  Foulkes,  San  Francisco 
A  P  Lange,  Portland 
J  H  Clinkscales,  Los  Angeles 

Phcenix,  London. 
Otho  N  Hall,  San  Francisco 
Dlxwell  Davenport,  San  Francisco 

Prussian  National. 
•John  A  Prlnseu,  San   Francisco 

Edward  E.  Potter. 
T  C  Shankland,  San  Francisco 
H  W  Cottle.  Los  Angeles 
W  W  Sylvester,  Washington 
R  A  Kettner,  Tacoma 
John  Andrew,  Portland 
John  Moore,  Idaho 
Sol  Poznanski,  Helena,  Mont 

Providence-  Washington. 
E  C  Morgan,  San  Francisco 
Queen  City  Fire. 
L  E  Larsen,  Seattle 
II  E  Weymouth,  Spokane 

lioyal  and  Queen. 
Wm  Maris,  San  Francisco 
F  M  Gilcrest,  San  Francisco 
J  K  Urmston,  Los  Angeles 
H  R  Burke,  Portland,  Oregon 
.1  I!  Walden,  Jr.,  San  Francisco 
J  \\  Rooklldge.  Salt  Lake 
Chas  A  Wendler,  Spokane 
Frederick  H  Farr,  San  Francisco 
D  L  Stewart,  Sacramento 

Royeil  Exchange  Assurance. 

John  J  Clayton,  San  Francisco 
I!  M  Thompson,  Los  Angeles 
Geo  O  Smith,  San  Francisco 
L   F  Lamping,  Seattle 

Hcottish  Union  <fc  National. 
Fred  1!  Stover,  Denver 
H  W  Fores,  San  Francisco 

C.  J.    Stovel. 
H  L  A  Bates,  San  Francisco 
J  D  Kennedy,  Los  Angeles 
H  Roy  Stovel,  Seattle 
(;  A  PMge,  San  Francisco 
C  W  Smith.  San  Francisco 
J  Hunter  Harrison,   San   Francisco 
1!  H  Garrigue,  Salt  Lake 

,Sun  and  Michigan. 
\v  W  Hoagland,  Spokan 
J  N  Waters,  San  Francisco 
Leslie  H  Lord,  Los  Angelos 

Traders. 
.1  H  l.Mchards,  San  Francisco 
FC  11  Robins 

Transatlantic. 

(i  .\  R  Heuer,  San  Francisco 
J  15  Trumbull,  Seattle 

Geo.  H.  Tyson. 
J  I!  Hatcher,  San  Francisco 
Hany  lieuner,  San  Francisco 
W    b  Lhlpman,  San  Francisco 
Chas  B  Hill,  San  Francisco 
Tlios  H  Williams,  Los  Angeles 
Tom  U  Itoberts,  Seattle 
W  J  Mi-Clellaiul,  Spokane 
s   W  Kroesen.  Stockton 
W   Harvey  Wells,  Portland 
i;  P  \Vliltteniore,  Salt  Lake 

Wat.son,  Taylor  cb  Sperry. 
Whipple  S  Hall,  San  Francisco 

ludepeudeut  Adjusters. 

San  FiiANcisco.— a  A  Andre,  F 
G  Argall,  Oliver  H  Cole,  E  P 
Farnsworth,  Calvert  Meade,  R  H 
Nannton,  D  A  Spencer,  H  McD 
Spencer.  John  Ehrllch,  E  J  Jolly,  D 
i;  Wilson. 

Los  Angeles. -D  W  Mcintosh, 
C  A  Layng,  W  H  Faust,  R  TArcher, 
Frank  II  Tower 

Por.rLAND.— H  M  Grant 

Helena.— H  Lockey 

P.utte.— H  Brownson-Smlth 

Spokane.— J  H  McKowen 

Salt  Lake.— H  P.  Windsor 

Tacoma— B  B  Brooniell 

Seattle. — W  A  Fraser 

Appraisers. 

San    Francisco.— J     P    Treanor 
Stanley  Webster 
Portland.— Wm  B  Honeyman. 
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C.  J.  STOVEL 

MANAGER 

FIRE    DEPARTMENT 


American  Insurance  Co. 

Of  BostoQ 

Dutchess  Insurance  Co. 

Of  Poughl^eepsic,  N.  Y. 

Girard  F.  ^  M.  Insurance  Co. 

Of  Pbiladelphia 

New  York  Fire  Insurance  Co. 

Of  New  YorK 

North  River  Insurance  Co. 

Of  New  YorK 

Nassau  Fire  Insurance  Co. 

Of  BrooKlyo,  N.  Y. 

New^  Brunswick  Fire  Ins.  Co. 

Of  New  BrunswicK-  N-  J- 

Buffalo  German  Insurance  Co. 

Of  Buffalo,  N.  Y. 
MARINE    DEPARTIViENT. 

British  America  Assurance  Co. 

Of  Toronto,  Canada 


HEAD    OFFICE    PACIFIC    COAST    DEPARTMENT 

122     Sansome   Street,  .  .  .        -       San   Francisco,   Cal. 

BRANCHES  - 

34-1    South    Hill    Street,     Los    Angeles,    Cal. 
Bacon    Bviilding,     OaKland,    Cal. 
Colman  Building,   Seattle,   A^asH. 
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PACIFIC  COAST 
CASUALTY  COMPANY 

OF  CALIFORNIA. 

Head  Office: 
Merchants  Exchange  Bldg,  San  Francisco,  Cal. 

Employers'    Liability,    Teams,    General 

Liability,      Workmen's     Collective, 

Vessels,    Elevator,    Burglary, 

Plate  Glass  Insurance. 

Paid  up  Capital,    ■    ^200,000 
Assets,      -       -      -      4^^,164 

E.  F.  Green President 

John  C.  Coleman    .   .   .  Vice-President 

P.  A.  Zane Secretary 

Ant.  BOREL&  Co..  •  .   .    •  .   .Treasurer 

DIRECTORS. 

Antoine  Borel    P.  P.  Deering    George  A.  Pope 

Henry  E.  Bothin     E.  P.  Green      Adolph  A. 

Son     Henry  Rosenfeld     Wm.  S.  Tevis 

Edward  L.  Bravton  Jno.  C.  Coleman 

I.   W.   Hellman.   Jr. 

THR  MARSHAL  A.  FRANK  CO..  GEN'L  AGENTS   FOR 

CALIFORNIA 

214-216  Hayward  Building 

San  Prancisco,  California. 


pugifig  surety  copipiiiiy 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250,000 
Surplus  as  to  Policyholders.  365.047 
Assets.         ....      428,478 

Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
per.sons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.    ^^    »^     »^     »p     »^ 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Ge.  C.  Perkins  P.  E.  Bowles  H.  L.  Davis 

Wm.  H.  Crocker     P.  P.  Deering 
V.  J.  A.  Rey  John  M.  Phillips 

A.  P.  Redding  Wallace  Everson 

Wallace  ETerson,  Pr«s.  J.  Bermingham,  V.Pres. 

k.  P.  Redding,  Sec. 

Head  Office  : 

336  Montgomery  St.,         San  Francisco. 

^^~  Correspondence  Solicited  with  Responsible 
Agents. 


EDWARD  A.  TEIVIPLE,  President 


H.  S.   NOLLEN,   Secretary 


BANKERS  LIFE  ASSOCIATION 

DES    MOINES,    IOWA  Organized  July  1,   1879 

STATEME1K.T    ON    JANY    1,    190e. 

ASSETS.  [  LIABILITIES. 

c         ••■          lu  ox  X     F>         X        •            .,  „„ „  Death  Claims  proven  and  Unpaid  ,    .  None 

Secuntles  with  State  Departments  .  6.882,931.96  Death  Claims  not  proven,  .   ...  $      138.800.00 

Oashm  Banks  and  Treasury 254.409.42  other  Items 16,745.82 

^'"""^'"^ ^638.851.75  Balance  to  protect  contracts  .   .    .   .  8.620.647.31 

i  8,776,193.13  $  8,776.193.13 

Increase  in  Guarantee  Fund  in  1905 $  573  24-7.00 

Increase  in  Reserve  Fund  in  1905 515  568.47 

Inceasein  Assets,  in  1905 1,308,863.71 

Insurance  in  Force  January  1,  1906  ...      254,170,000.00 

G.     F.    WINK,    State    Agent 

717    GRANT   BVILDING,  SAN   rKAIfClSCO. 


A.    C.    STILSON,    IVIanager, 
a  13  H.  IF.  HELLMAN  BUILDING,        :        LOS  ANGELES,  CALIF. 


Th^    Coast:    7\ e vie w 


The    Connecticut    Mutual   Life 
Insurance    Company 

1846- 1 90  J 

On   January     ist,     1905,    ®hc    OTonnecttcxtt    pttttttitl    had 

received  from  its  members  $232,759,264.33.  It  liad  returned  to 
them  $234,353,488.98,  or  $1,594,224.65  more  than  the  amount 
received  from  them.  It  had  assets  on  hand  of  $65,224,841.53  and  a 
surplus  of  $4,828,696.64  with  which  to  meet  a  liability,  actual  and 
contingent,  of  $60,396,144.89  on  $167,167,515.00  at  risk  on  70,454 
policies.  Except  in  the  possible  case  of  some  society  or  concern 
with  only  a  local  and  slight  membership,  no  comparable  results 
have  been  accomplished  by  any  other  American  Life  Insurance 
Company. 

JOHN   M.    TAYLOR,    President  HEXRV  S.  ROIilNSON,   Vice  President 

HERBERT  H.    WHITE,   Secretary  DANIEL    H.    WELLS,    Actuary 

A.,  k:.  I*.  JHiA^ieivioiv,  r>istriot  »vir>»t 

Pacific  Coast  Agexcies 

ALAN  MURRAY,  General  Agent  for  San  Francisco. 
330  MILIvS   BUILDING,  :  :  San  Francisco. 


Pacific 


(FIRE) 

UNDERWRITERS 

San  Francisco,  Cal. 
Assets $T,54'7,30S.8 

Surplus  to  Policyholders 3,e.SQ,302.Q.3 


Colonial 


FIRE  UNDERWRITERS 

Hartford,  Conn. 
Assets $6,483,Q87.88 

Surplus  to  Policyholders 3,671,237.5  1 

Pacific  Department     -      -     Corner  Sansome  and  Sacramento  Streets 

SAN     FRANCISCO,    CAL. 

McNEAR  &  WAYHAN,  General  Agents. 

Special  agents  and  Adjusters: 

MAXWELL  H.  THOMSON,  WALTER  S.  DAYTON,  ARTHUR  M.  THOMSON 

NOUTHWEST.  CaLIFOKNIA.  CALIFORNIA. 

H.  HARRY  SMITH,  Colouauo,  Wyoming,  Utah. 


Thg  Coast  TiEviEw. 


HEALTH    AND    ACCIDENT    INSURANCE 


PEINE  AS  C.  LOUNSBUBT, 
President. 


KIMBALL  U.  ATWOOV 
Secretary. 


<4^ 


OF    NEW    VORK. 

ASSETS,  January  I,  1905  , $1,230,874  40 

SURPLUS    and   Reserve    (mcluding    Capital)    for   the   Protection  of 

Policyholders 1,105,542  25 

CLAIMS  PAID,  OVER     5,500,000  00 

Health    and.   Aooident,  Policies- 

Tht  Easiest  Insurance 


FOR    AGENTS 

TO    SELL 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN, 
ILLIBERAL   COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD  MEN. 

THOS.  GODWIN,  G.   G.  FARRELL, 

Manager  Pacific  Coast  Department,  Assistant  Manager 

FREDERIC  A.  STEARNS,  General  Agent 
GfE2VERAt    OFFICES,     Mills   BiiilcHna;,  :  SA2V   FRAIVCISCO 


Conservative 

Progressive 

Faithful 


Some  of  the  Cardinal  aims  of  the 
LJnion  iVlutual  manag-ement 

are to    be    conservative    in    the 

choice  of  investments to  be  pro- 

g-ressive  in  the  prosecution  of  the 
business to  be  faithful  to  the  in- 
terests of  policyholders. 


Agents  of  like  inclination  cordially  welcomed. 

Mnion-  Illufual  lifE  Insurance  (Ho. 

FRED  E.  RICHARDS,  President.  ARTHUR  L.  BATES,  Vice-President. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM  C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San    Francisco,  CaL 

T.  H.  McALLIS,  Manager,  Sherlock  Bldg,  Portland.  Oregon 

A.  H.  STEWART  vSt  CO.,  Managers.  419  Cooper  Block,  Denver,  Colorado 

J.  K.  EVANS,  Manager,  Vancouver.  B.  C. 

II.  H.  BROWN,  Manager,  -JOI  MerchanLs'  Trust  Co.  Bldg..  Los  Angeles.  Cal. 


?e@SS5?S@@:g@2:;^4?.^52@gg;s@^>@g^.'§@§gSe@^§gS@gS^ 
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THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1825 


ASSETS, 

January  1st,  J 905 
$6,428,988.5  1 


^.J^^0^-^&^ 


SURPLUS, 

to  Policyholders 

January  1st,  1905 
$2,946,526.59 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST..  San  Francisco- 

RUSSELL  W.  OSBORN,  Manager. 

CHESTER    DEERINC,    /Kss't  |Vlanager 
HOMER  CRAIG,  General  Adjuster.        SPECIAL  AGTS  :— S.  P.  Mesick,  V.  H.  Quitzow,  Frank  Agnew. 


Organized     185-4' 

t^*    {^»    (^*  (.?*    ((^ 

Hamburg  -  Bremen 

Fire  Insurance  Company 

(^*  (,?*  t^*    t^*  (i^ 

J  854 

1905 

ti?*  t^*   t;  ■*   i^^    t^** 

^^.<^^ 

OF  HAMBURG,  GERMANY    1 

Capital  and  Accumulations,    $3,726,181.40 


/Assets  in  the  United  States,  Jan.  I,  1905 
Surplus  in  the  United  States,  Jan.  I,  I  905 
Losses  Paid  in  the  United  States,   over  .    . 


$    2,008,938.6! 

403,552.43 

17,000,000.00 


RUDOLPH  HEROLD,  Jr., 


General  Agent  Pacific  Department 
415  California  Street 

San  Francisco 


7H6  Coast  T^eview. 


Provider^l^avir^gs  ^ij 


^^§sarar^Ge@OGie(cj 


OF*  NEZW  YORK. 

Edward \A/.  Scott.R^ 


COTT.rRESIDENT. 


SuccE seruL  Agents, andGvEntucmcn  Seeking  Rcmunebative  Business  Connections, 
MAY  Applv  to  the  Head  Orricc.oR  amy  or  Tmc  Society's  CvCner^l  AcvEmts. 

CARL  C.  GROSS, 

General   Manager   for   California. 


Rooms  709-  l3  Claus  Spreckels  Building,  Market  and  Third ^-Sts., 


San  Francisco. 


I(hine&  Moselle 

Fire   Insurance   Co. 

Of  Strasbiirg. 

CAPITAL .    .$1,500,000 

Losses  Paid  since'  organization,     6,853,750 


Helvetia 

Fire    Insurance     Co. 

Of  St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,    17,288,831 


SYZ  &  CO.,  General  Agents, 


305  California  Street,  San  Francisco. 


^^ESTABLISHED   IN    1845. 

Primsslaini 
Natlomiail 

INSURANCE  COMPANY 

(OF    GERMANY) 

CAPITAL $2,250,000.00 

ASSETS 3,480,433.00 

United  States  Branch 
Monadnock  Mock,  Chicago. 

THEO.   W.   LETTON.  Gen'l  Manager 

HAROLD  W.  LETTON.  Ass't  Manager 

W.  LOAIZA  &  CO. 

state  Agents 

202  Sansome  Street      San  Francisco 

JOHN  A.  PRINSEN.  Special  Agent 


TBS  Coast  'liEViEW, 


LONDON & 
LANCASHIRE  | 

FIRE   ^ 

INSURANCE  COMPANY, 


London  &  Lancashire 

Fire    Insurance    Company^ 

Of  Lhierpool,    Eng. 


Subscribed  Capital, 

Cash  Assets^ 

Assets  in  United  States- 


$11,144,375 

12,223,395 

3,099,076 


Orient  Insurance  Co* 


Of  Hartford,   Conn. 


Authorized  Capital 
Assets,  »  > 


^         ♦ 


$2,000,000 
2,272,684 


The  State  Fire  Ins*  Co^^  L'd, 


r^: 


Of  Liverpool,  England. 

Authorized  Capital, 

Assets  in  the  United  States,        * 


$5,000,000 
363,417 


English- American  Underwriters 


Cash  Capital, 
Cash  Assets, 


$  1,114,437 
12,223,395 


Assurance  Company  of  America 

Cash  Capital,  $400,000  Cash  Assets,        :         $971,492 


PACIFIC    COAST    DEPARTMENT, 
324    Montgomery    Street,  :  :  :  :     •     :  :         San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager 


Tne    Coast   "1{e vie u . 


"THe    Leading    Fire    Insurance    Company    of    America." 


Cash  Capital   *    *        3^"^"^^.^^-^^^^- '^^    C^sh  Assets   *    * 

January  1,   1900 


$4,000,0001  ^P&«#  $10,018,290.8? 


Incorporated.  *^^       ^^^Hp^^^ga^^^^^P^^  ^^  1819 


NET  SURPLUS $     7,056,010.95 

Surplus  as  to  Policuholders 11,056,010.95 

Losses  Paid  since  organization  ] 87 years!  $102,847,801.66 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL,  )  Office,  514  California  St.,  San  Franciscv 

W.  L.  OAZZAM,         >  Special  Ag-eiits  and  Adjusters 

J.  A     MURPHY.  ) 

THE 

HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

Assets,        .        $18,061,926.87  Losses  Paid 

Net  Surplus,    .    5,150,696.48  Over  $97,000,000.00 

PALACHE  &.    HEWITT,  General   Agents, 

Pacific  Department,  3  13  California  Street,  San  Francisco 

A.  aiL,L,IL,A.IND,    iVlanager  City  Department. 


Special    A.gents    and    Adjusters. 

J.  J.  DENNIS,  JOHN  M.  HOLMES,  W.  O.  MORGAN,  C.  E.    MILLER, 

P.  H.  GRIFFITH,  W.  W.  GROVE  GEO.  E.  DEVINE. 


The  Coast  Review. 
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FEBRUARY,  1906 


No.  2 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON  THE   FIFTEENTH    OF    THE    MONTH. 

The  Uoast  Jievieiv  Company,  508  Montgomery  Street  San  Erancisco. 

Entered  at  the  postoflice,  S.  F.,  as  second-class  mail  matter. 


PUBLISHER'S  NOTICE 

Advertising  forms  close  on  tlie  1st  of  tlie  monlli. 
Corrections,  additions  and  cancellations  cannot 
be  made  after  the  1st.  Rates  on  application. 
Colored  page  inserts  and  new  "ads"  accepted  up 
to  the  10th  for  the  next  issue. 

Reading  forms  close  on  the  12ih  of  the  month. 
Long  articles  not  admitted  after  the  10th. 

Photographs  for  reproduction  should  be  ready 
by  the  1st  and  not  later  than  the  5th. 

Subscriptions  begin  with  the  current  month  un- 
less otherwise  requested. 

Subscriptions  are  not  discontinued  at  the  end  of 
the  year  unless  so  ordered. 

Subscription  bills  as  a  rule  are  not  for  the  com- 
ing year.  New  subscribers  are  expected  to  pay  in 
advance. 

Readers  are  requested  to  send  us  newspaper 
clippings  relating  to  flres,  arson,  water  supplies, 
lire  departments,  insurance  ordinances,  litigation, 
legislation,  extraordinary  accidents,  etc. 

Orders  for  extra  copies  should  be  sent  in  on  or 
before  the  1st.    Special  rates  for  50ormore  copies. 


IN    THE    COURTS 


NATIONAL  AND  STATE 
Fire  ^  Marine  <^  Life  ^  Casualty 
Accident   ^    Surety    ^    Liability    t^ 


OUR  UNEXCELLED  LEGAL  DIGEST 

RECENT   INSURANCE    DECISIONS. 
Fire 

CALIFORNIA. 

Conveyance  of  Property — Rights  of  Mort- 
gagee. Civ.  Code,  g  2541,  provides  that 
where  a  mortgagor  effects  insurance  in  his 


own  name,  the  loss  to  be  payable  to  the 
mortgagee,  or  assigns  a  policy  of  insurance 
to  the  mortgagee,  the  insurance  is  deemed 
to  be  upon  the  interest  of  the  mortgagor, 
and  any  act  of  his  which  would  otherwise 
avoid  the  insurance  will  have  the  same  ef- 
fect, although  the  property  is  in  the  hands 
of  the  mortgagee.  Section  1442  provides 
that  a  condition  involving  a  forfeiture  must 
be  strictly  interpreted.  Section  1654  pro- 
vides that  in  cases  of  uncertainty  in  the  in- 
terpretation of  contracts  the  language  of  a 
contract  must  be  interpreted  most  strongly 
against  the  one  who  caused  the  uncertainty. 
A  policy  provided  that,  unless  otherwise 
provided  by  agreement  endorsed  thereon, 
it  should  be  void  if  any  change  should  take 
place  in  the  title  of  the  property,  and  pro- 
vided that,  if  an  interest  "shall  exist  in  favor 
of  a  mortgagee,  the  conditions  hereinbefore 
contained  shall  apply  in  the  manner  ex- 
pressed in  such  provisions  and  conditions  of 
insurance  relating  to  such  interests  as  shall 
be  written  upon,  attached  or  suspended 
hereto."  Subsequent  provisions  declared 
that  the  policy  was  "subject  to  the  foregoing 
stipulations  and  conditions,"  and  that  no 
privilege  or  permission  affecting  the  insur- 
ance should  ever  be  claimed  by  insured  un- 
less written  or  attached  to  the  policy.  After 
the  issuance  of  policy  the  premises  were 
mortgaged,  and  the  insurer  endorsed  on 
the  policy  a  statement  that  the  loss  should 
be  payable  to  the  mortgagee  and  thereafter 
the   mortgagor   sold    the  premises.     Held, 
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that  the  mortgagee  was  entitled  to  recover 
for  a  loss,  since  by  virtue  of  the  mortgage 
clause  the  interest  of  the  mortgagee  was  free 
from  all  such  conditions,  except  such  as 
were  at  the  time  of  the  creation  of  his  inter- 
est written  upon  the  policy  or  attached  or 
appended  thereto. 

Weish  V.  British  American  Assurance  Co.  Si  P. 
Reporter  964. 

WASHINGTON. 

Time  of  Bringing.  Where  policy  pro- 
vided that  insured  should  furnish  proofs  of 
loss  and  that  the  loss  should  be  payable 
60  days  after  satisfactory  proofs,  and  insured 
furnished  proper  proofs  of  loss,  insured 
might  maintain  an  action  60  days  after  the 
furnishing  of  the  proofs  of  loss,  although  60 
days  had  not  elapsed  from  the  furnishing  of 
the  required  certificate  of  magistrate. 

Condition  Precedent.  Where  policy  pro- 
vides that  insured  may  be  required  to  fur- 
nish a  certificate  of  a  notary  or  magistrate 
as  to  the  honesty  of  the  loss,  if  required,  and 
such  certificate  is  required,  the  furnishing 
of  it  becomes  a  condition  precedent  to  a 
right  to  sue  on  the  policy. 

Egan  V.  Merchants  Fire  Association.  82  P.  R. 
898 

MICHIGAN. 

Insurable  Interest.  The  holder  of  the  legal 
title,  subject  to  the  rights  of  a  buyer  to  ac- 
quire title  by  performance  of  a  contract  of 
sale,  has  an  insurable  interest. 

Description  of  Property— Title  of  Insured. 
The  policy  described  the  property  as  the 
property  of  the  insured.  He  held  the  legal 
title  thereto,  subject  to  the  rights  of  a  buyer 
to  acquire  title  by  performance  of  a  contract 
of  sale.  There  were  no  representations 
made  by  insured  in  procuring  the  policy, 
and  the  application  therefor  was  verbal. 
Held,  that  the  policy  was  valid,  as  the  in- 
surer could  not  complain  of  its  failure  to 
require  a  more  specific  description. 

Fraud.  The  fraud  referred  to  in  policy  is 
actual  fraud,  and  requires  proof  of  a  fraudu- 
lent intent. 

Proof  of  Loss.  Where  the  insured  in  a  fire 
policy  is  a  non-resident  of  the  state,  the 
proof  of  loss  need  not  be  sworn  to  by  him, 
as  required  by  the  policy,  but  proof  of  lo.ss, 
verified  by  his  agent,  is  sufficient. 

Brunswick-Balke-CoUender  Co.  v.  Northern  As- 
surance Co.     105  N.  W.  74. 


Failure  to  Insist  on  Forfeiture.  In  order  to 
constitute  a  waiver  by  the  insurer  of  a  pro- 
vision of  policy,  there  must  be  some  affirm- 
ative act  on  its  part,,  .such  as  to  induce  in- 
sured to  rest  on  a  well-founded  belief  that 
strict  performance  of  the  condition  claimed 
to  be  waived  will  not  be  insisted  upon,  and 
mere  neglect  to  insist  upon  a  forfeiture  is  of 
itself  insufficient. 

Waiver.  Where  the  secretary  and  general 
adjuster  of  company  went  to  residence  of 
insured  after  the  loss,  and  was  there  informed 
by  insured's  wife  that  insured  had  not  kept 
a  safe  as  required  by  the  iron-safe  clause  of 
the  policy,  and  that  his  books  and  accounts 
were  burned,  and,  nevertheless,  told  the 
wife  that  proofs  of  loss  must  be  sent  to  the 
company,  and  thereby  induced  insured  to 
incur  expense  or  trouble  in  making  out  and 
forwarding  the  proofs  of  loss,  the  breach  of 
the  iron-safe  clause  would  be  deemed 
waived,  and  could  not  be  asserted  to  defeat 
a  recovery  on  the  policy. 

Rundell  &  Hough  v.  Anchor  Fire  Ins.  Co.  105  N. 
W.  112. 

ALABAMA. 

Provision  for  Additional  Insurance.  The 
phrase,  "I1500  total  concurrent  insurance 
permitted,  including  this  policy,"  indorsed 
on  a  fire  policy,  limits  the  total  amount  of 
insurance  to  $1500,  and  does  not  allow  I1500 
additional  insurance. 

Home  Ins.  Co.  of  New  York  v.  Morrow,  39  S.  R. 
587. 

FLORIDA. 

Interest  of  Assured.  The  following  pro- 
visions in  a  policy  of  fire  insurance  is  mate- 
rial, valid  and  binding  on  the  parties  to  the 
contract:  "This  entire  policy,  unless  other- 
wise provided  by  agreement  indorsed  here- 
on or  added  hereto,  shall  be  void  *  *  *  if 
the  interest  of  the  insured  be  other  than  un- 
conditional and  sole  ownership.'" 

Bond  for  Title — Effect.  Where  an  assured, 
prior  to  taking  out  a  policy  on  property,  ex- 
ecutes and  delivers  to  a  third  party  a  bond 
for  title  or  contract  for  the  sale  and  con- 
veyance of  the  property,  such  contract  or 
bond  for  title  renders  the  vendor  no  longer 
the  sole  and  unconditional  owner  of  the 
property,  but  converts  him  into  a  trustee 
holding  the  legal  title  in  trust  for  the  vendee 
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as  security  for  the  payment  of  the  agreed 
purchase  price,  and  unless  such  status  to- 
wards the  property  be  provided  for  by  agree- 
ment between  the  insurer  and  insured,  duly 
indorsed  on  the  policy  of  insurance  or  added 
thereto,  such  policy  of  insurance  will  be  null 
and  void  if  it  contains  the  provision  that 
"this  entire  policy,  unless  otherwise  pro- 
vided by  agreement  indorsed  hereon  or 
added  hereto,  shall  be  void  if  the  interest  of 
the  insured  be  other  than  unconditional  and 
sole  ownership." 

Unconditional  Ownership.  The  interest  of 
a  purchaser  of  property,  which  he  has  un- 
qualifiedly agreed  to  buy  and  which  the  for- 
mer owner  has  absolutely  contracted  to  sell 
to  him  upon  definite  terms,  is  the  sole  and 
unconditional  ownership,  within  the  true 
meaning  of  the  ordinary  clause  upon  that 
subject  in  insurance  policies,  because  the 
vendor  may  compel  the  vendee  to  pay  for 
the  property  and  to  suffer  any  loss  that 
occurs. 

Ins.  Co.  of  North  America  v.  Erickson,  39  S.  R. 
495. 

TEXAS. 

Parol    Evidence  —  While      Contained      In. 

Where  it  was  shown  that  policy  insured 
property  while  in  a  building  described,  that 
a  building  as  described  existed,  and  that  the 
property  when  destroyed  by  fire  was  in  an- 
other building,  evidence  that  the  parties  in- 
tended to  insure  the  property  while  in  the 
latter  building  was  inadmissible. 

Reformation  of  Instruments.  Petition,  in 
an  action  for  a  loss,  which  alleges  the  con- 
tract as  agreed  to  was  one  for  the  insurance 
of  property  while  in  a  certain  building,  and 
that  by  mistake  or  fraud  of  the  agent  of  the 
insurer,  and  without  the  knowledge  of  the 
insured,  the  agreement  was  misstated  in  the 
policy  by  misdescribing  the  building  in 
which  the  property  was  located,  is  not  bad 
for  failing  to  pray  for  a  reformation  of  the 
policy,  and  evidence  to  establish  the  mistake 
or  fraud  is  admissible. 

Mistake  in  Policy— Right  of  Insured  to  Cor- 
rect. An  insured  accepted  a  policy  without 
noticing  a  mistake  therein  in  the  description 
of  the  building  in  which  the  property  sought 
to  be  covered   by  the   policy  was  located. 


When  the  agent  of  the  insurer  delivered  the 
policy  he  stated  that  it  was  all  right.  Held, 
that  the  insured  was  not  precluded  from 
having  the  mistake  corrected. 

Estoppel.  Policy  showed  a  contract  to  in- 
sure certain  property  while  in  a  particular 
house.  The  insured  claimed  that  through 
mistake  or  fraud  the  house  was  misde- 
scribed.  Held,  that  the  insurer  was  not  es- 
topped from  disproving  the  claim  and  show- 
ing that  the  policy  correctly  stated  the  con- 
tract. 

Acts  of  Agent  of  Insurer.  The  question 
whether  an  agent  of  an  insurer  assented  to 
the  insurance  of  property  while  in  a  particu- 
lar building  must  be  determined  from  what 
he  said  and  did  in  the  negotiations,  and  not 
from  any  uncommunicated  intentions. 

^tna  Ins.  Co.  v.  Brannon.  89  S.  W.  Reporter, 
Jan.  24,  1U57. 

Fire  Legal  Brevities 

Cancellation.  Where  the  policy  stipula- 
tion was  that  it  could  be  "cancelled  at  any 
time  by  the  company  by  giving  five  days' 
notice  of  such  cancellation,"  and  in  the 
"loss  payable  clause"  it  was  provided  that 
the  company  reserved  the  right  to  "cancel 
this  policy  at  any  time,  as  provided  by  its 
terms,  but  in  such  case"  the  policy  should 
"continue  in  force  for  the  benefit  only  of  the 
[lender]  for  ten  days  after  notice  to  the 
[lender]  of  such  cancellation,"  when  it 
should  cease,  and  that  the  insurance  com- 
pany should  "have  the  right,  on  like  notice, 
to  cancel  this  agreement"  relatively  to  the 
insured,  the  policy  could  not  be  cancelled 
by  the  insurance  company  without  giving 
the  five  days'  notice  to  the  insured. — 
Provident  Savings  v.  Georgia  Industrial  Co. 
52  S.  E.  R.  290. 

Where  suit  is  brought  on  a  policy  of  in- 
surance covering  a  dwelling  house  and  the 
furniture,  a  verdict  for  plaintiff  need  not 
specify  separately  the  amounts  found  for 
loss  of  the  house  and  of  the  furniture. 

Acceptance  by  insured  of  a  small  sum 
from  one  company  was  no  defense  to  an 
action  on  the  policy  of  another  company. — 
Georgia  Co-op.  Fire  Association  v.  Harris 
(Ga.)  88. 
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Marine 

KENTUCKY. 

Deduction  from  Loss.  The  provision  in  a 
policy  tliat  a  deduction  of  one-third  shall 
be  made  from  a  partial  loss  claim  for  repairs 
to  the  vessel  after  the  first  two  years  from 
the  date  of  her  original  custom  house  sur- 
vey, is  in  addition  to  the  one  by  which  the 
insurer  undertakes  to  be  responsible  for  only 
two-thirds  of  the  loss  in  the  first  instance. 

Judgment  for  plaintiff.  Defendant  ap- 
peals.    Reversed. 

Providence- Washington  v.  Paducah  Towing  Co. 
89  S.  W.  722. 

This  judgment  of  one-third,  made  on  ac- 
count of  placing  new  timber,  recognized  by 
the  courts  in  cases  of  marine  insurance  of 
vessels  upon  high  seas,  and  has  been  recog- 
nized by  all  of  the  courts  in  this  country  as 
applicable  to  insurance  of  vessels  on  inland 
waters.     The  court  said: 

"We  are  not  called  upon  in  this  case  to 
pass  upon  the  question,  for  the  reasonHtmt 
the  parties  to  the  contract  settled  the  ques 
tion  themselves.  While  it  is  a  harsh  and 
arbitrary  rule  to  apply  in  the  case  at  bar, 
yet  we  see  no  reason,  under  the  pleadings 
in  this  case,  why  the  provisions  of  this  con- 
tract should  not  be  upheld  and  enforced. 
In  the  provision  quoted  the  parties  expressly 
agreed  for  a  deduction  of  one-third  of  the 
cost  of  repairs  provided  the  barge  was 
more  than  two  years  old  at  the  time  of  the 
accident  to  it,  when  nothing  was  to  be  de- 
ducted if  it  was  less  than  two  years  of  age." 


liability  by  a  contract  not  effected  by  any 
infirmity  which  it  may  elect  to  interpose  as 
a  defense. 

Recovery  of  Premiums.  In  action  to  re- 
cover premiums. paid  insurer  which  has  not 
incurred  such  risk,  the  rights  of  the  parties 
at  the  beginning  of  the  action  should  deter- 
mine the  judgment. 

Metropolitan  Life  Ins.  Co.  v.  Felix.  75  N.  E.  940. 

Life  Legal  Brevities 

A  bona  fide  assignee  of  life  insurance 
policies,  pledged  more  than  four  months  be- 
fore the  bankruptcy  of  the  pledger,  is  en- 
titled to  hold  the  same  against  the  trustee 
in  bankruptcy,  and  on  application  to  the 
court  to  have  their  value  determined,  pur- 
suant to  Bankr.  Act  July  i,  1898,  c.  541, 
^  .syh,  30  Stat,  560  [U.  S.  Comp.  St.  1901, 
p.  3443, ]for  the  purpose  of  fixing  the  credit 
to  be  made  on  his  claim. — Van  Kirk  v. 
Vermont  Slate  Co.  (D.  C.)  38. 

Tlccident 

NEW   YORK. 


Life 

NORTH  CAROLINA. 

Misrepresentation.  Where  an  illiterate 
woman  was  induced  to  takeout  insurance  by 
agent's  misrepresentation,  and  the  policy  as 
written  gave  her  no  such  privilege,  she 
could  recover  the  money  paid  in  premiums. 

Damages.  Plaintiff  was  entitled  as  dam- 
ages only  to  the  amount  of  premiums  paid 
by  her,  with  interest. 

Caldwell  v.  Life  Ins.  Co.  Va.  52  S.  E.  253. 


Consideration.  To  constitute  a  considera- 
tion for  premiums  on  a  policy  of  life  insur- 
ance, it  is  essential  that  the  insurer   incur  a 


Where  policy  expressly  relieves  insurer  of 
liability  for  injury  caused  by  voluntary  or 
involuntary  inhalation  of  any  gas  or  auccs- 
thetic  or  resulting  from  any  poison  or  in- 
fection accidentally  or  otherwise  taken,  ad- 
ministered, absorbed  or  inhaled,  there  could 
be  no  recovery  where  the  insured  died  from 
the  effects  of  gas  inhaled  by  him  while  in  a 
hotel,  whether  the  accident  occurred  by  his 
mistake  or  neglect  of  some  other  person. 

\  Policy  bore  date  of  Nov.  15,  1893. 
The  court  said:  "It  must  be  conceded 
that  aji  accident  insurance  company  has  the 
right  to  limit  its  liability  in  any  reasonable 
manner.  It  has  the  right  to  provide  that  in 
no  case  will  it  be  liable  for  the  death  of  the 
insured  resulting  from  the  effects  of  gas,  in- 
haled voluntarily  or  involuntarily.  We 
think  that  was  the  intention  of  the  parties  as 
intended  by  the  express  language  of  the 
policy  in  question. 

All  concur,  except  two  judges, who  dissent 
upon  the  ground  that  the  inhalation  of  gas  in 
the  circumstances  of  this  case  was  not  cov- 
ered by  exceptions  in  the  policy  in  question. 

Porter  V.  Preferred  Accident  Insurance  Co.,  95 
N.  Y.  682. 
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1850— Then  and  Now— 1905 

BY    AN   OLD   NEW   YORKER. 

The  decade  of  1S50  1859  was  ^  most  mem- 
orable period  of  time  in  the  growth  and  de- 
velopment of  the  country,  and  perhaps  es- 
pecially in  the  county  of  New  York. 

In  1850  the  population  of  the  county  ap- 
proximated 500,000.  Many  of  our  prominent 
citizens  lived  in  fine  dwellings  upon  State 
and  Greenwich  streets  and  lower  Broadway, 
as  well  as  about  and  adjacent  to  the  City 
Hall  park;  and  on  a  summer  evening  it  was 
customary  for  the  best  of  our  citizens  to  in- 
formally gather  for  social  intercourse  on  the 
promenade  running  along  the  water  side  of 
the  Battery.  The  limit  of  anything  like  con- 
gestion in  dwelling  property  did  not  reach 
further  north  than  Union  square,  and  in 
those  days  Union  square,  Fourteenth  street 
(west  from  it)  and  Fifth  avenue  below  Four- 
teenth street,  was  being  chosen  by  the 
wealthy  citizens  seeking  choice  places  of 
residence. 

The  nation  was  out  of  debt,  almost  every 
reasonable  enterprise  prospered;  the  gold 
fields  of  California  had  just  been  discovered 
(1848)  and,  as  it  is  expressed  today,  the 
country  was  "booming."  We  began  to 
count  our  millionaires;  commerce  with  all 
parts  of  the  globe  in  wooden  "clipper"  bot- 
toms was  active,  and  our  docks  bristled  with 
the  masts  of  many  ships.  What  were  known 
as  "Packet"  ships,  carrying  a  few  passen- 
gers and  freight,  plied  regularly  from  our 
shore  to  England,  returning  heavily  laden 
with  Irish  emigrants.  Ocean  passenger 
steamships  were  then  so  rare,  that  when 
they  reached  us  from  an  English  port,  our 
citizens  gathered  at  the  dock  to  witness  the 
arrival.  Our  foreign  news  was  brought  to 
us  in  these  steamships  and  quickly  bulletined 
at  the  newspaper  offices. 

Conveyance  by  rail  was  in  its  infancy.  To 
reach  Philadelphia  from  New  York  one  was 
obliged  to  take  a  steamboat  as  far  as  Am- 
boy,  N.  J.,  to  reach  the  railroad,  and  the 
Alleghenies  were  crossed  in  "Concord" 
stage  coaches.  The  electric  telegraph  was 
just  coming  into  general  use  on  a  very  lim- 


ited scale,  with  its  peculiar  heiroglyphics, 
and  about  this  time,  when  House's  printing 
telegraph  was  inaugurated,  with  offices  on 
the  southwest  corner  of  Wall  and  Broad 
streets,  it  was  considered  a  marvel  in  the 
way  of  telegraphy.  In  1850  the  Panama  rail- 
road was  not  yet  built,  and  the  get-rich- 
quick  emigrants  to  California  by  the  Panama 
route  were  obliged  to  cross  the  Isthmus  in 
a  very  crude  and  most  uncomfortable  man- 
ner, many  of  them  dying  between  leaving 
the  steamers  on  this  side  of  the  Isthmus  and 
taking  the  P.  M.  S.  Co's  steamer  on  the 
other  side. 

In  1848  California  was  a  wilderness;  San 
Francisco  a  small  Spanish  settlement. 

NO   STREET   CARS. 

In  1850  the  city  of  New  York  possessed 
practically  no  street  railroad.  To  travel 
from  down  town  to  the  upper  part  of  the 
city,  say  possibly  to  42d  street,  an  "omni- 
bus" was  the  mode  of  conveyance,  a  slow- 
moving  vehicle.  To  take  the  train  upon 
the  "Harlem"  railroad  one  could  enter  the 
train  car,  standing  in  the  street  on  Park 
row,  at  the  side  of  the  City  Hall  park,  at 
about  what  is  now  the  entrance  to  the 
Brooklyn  bridge,  and  be  dragged  from 
there  by  horses  to  526  street  and  Fourth 
avenue,  where  stood  the  round  house  for 
the  locomotives.  In  order  to  take  the 
"  New  Haven  "  railroad  one  could  enter 
the  train  car  on  the  east  side  of  Broadway 
in  the  second  building  below  Canal  street, 
and  be  dragged  by  horses  also  to  32d  street 
and  4th  avenue  —  a  process  most  tedius 
and  long  enduring.  To  reach  Harlem  ex- 
cept by  rail  one  was  obliged  to  lake  an 
"omnibus"  from,  perhaps,  the  "Bull's 
Head"  tavern  at  26th  street  and  3d  avenue, 
and  proceeding  up  the  avenue  pass  farm 
land  and  villa  residences,  at,  of  course,  a 
very  slow  pace. 

Think  of  the  snail  pace  of  the  then  com- 
pared with  the  subway  of  the  now,  which 
carries  you  from  the  City  Hall  park  to  Spuy- 
ten  Duyvel  in  less  than  thirty  minutes. 

POSTAGE   25   CENTS. 

In  1850  our  mail  facilities  were  meager 
and  comparatively  slow  moving,  and  the 
postage  expensive.  In  the  '40s  the  writer 
recalls  a  single  letter  postage  from  Ohio  to 
Massachusetts  to  cost  twenty-five  cents. 
Even  in  1850  the  use  of  postage  stamps  was 
yet  new,  and'  the  single  letter  postage  was 
three  cents.  There  was  no  free  delivery  of 
mail  in  New  York,  the  merchants  securing 
a  box,  and  that  not  even  a  lock  box,  at  the 
postoffice,  the  old  church  building  at  the 
northeast    corner     of    Nassau    and    Cedar 
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streets,  and  when  an  important  mail  arrived 
the  lobby  of  the  postoffice  would  be  filled, 
as  is  now  the  custom  in  a  country  village, 
with  expectants,  awaiting  its  assorting  for 
delivery.  If  an  important  mercantile  trans- 
action was  to  be  consummated  with  parties 
located  at  a  distance  from  New  York,  re- 
quiring conference,  it  became  necessary  to 
send  a  confidential  messenger  to  consum- 
mate the  contract,  consuming  many  days  of 
time  and  much  expenditure  of  money. 

During  this  decade  (1850-1859)  manufac- 
tures of  all  kinds  prospered.  Communica- 
tion between  the  East  and  the  West  (Ohio 
was  then  a  Western  state)  improved  rapidly. 
Prosperity  of  everykind  was  'king,  till  in 
1861  the  Civil  War  opened  with  the  shot  up- 
on Fort  Sumter,  which  closed  an  era  in  our 
country's  history. 

In  i860  the  population  of  the  county  of 
New  York  had  reached  806,000,  an  increase 
in  the  decade  of  306,000  inhabitants. 

THE    WAR. 

When  the  Civil  War  came  to  an  end  (1865), 
with  the  scacrifice  of  nearly  a  half  million  of 
precious  lives,  and  the  accumulation  of  a 
national  indebtedness  approximating|;2,50o,- 
000,000,  the  nation  in  reality  was  richer 
and  greater  than  ever  before.  The  indebt- 
edness had  accumulated  largely  out  of  trans- 
actions with  its  citizens,  incident  to  the  con- 
duct of  the  war;  in  short,  it  was  a  debt 
which  the  nation,  as  it  were,  owed  to  itself. 
The  country  then  entered  upon  an  era  of 
great  business  activity.  During  the  war  we 
had  grown  in  population,  and  in  every  vari- 
ety of  material  resource — the  continuance 
of  which  activity  has  brought  about  most 
marvelous  changes  in  agriculture,  particu- 
larly in  the  West;  in  the  mining  of  metals, 
in  every  variety  of  manufacturing  interests 
over  the  entire  country,  and  in  greatly  in- 
creased facilities  for  quick  transportation 
and  intercommunication.  It  was  in  this  dec- 
ade that  the  first  ocean  cable  was  laid,  and 
the  stage  route  over  the  plains  to  San  Fran- 
cisco became  a  railroad.  Within  these  forty 
years  just  passed,  we  have  become  ac- 
quainted with  the  wonderful  telephone,  the 
use  of  electricity  for  light,  heat  and  power, 
and  our  railroad  facilities  have  been  so  ex- 
tended and  improved  that  altogether  to  live 
now  for  twenty  years  is,  in  effect,  to  live  as 
of  old  for  fifty.  All  these  inventions,  these 
improvements,  have  brought  about  changes 
of  method  in  the  conduct  of  all  business 
pursuits  as  well  as  much  increased  luxury 
in  living;  and  our  manufacturing  industries 
are  fast  becoming  immense  plants;  very 
large  dealings  in  mercantile  affairs  have  be- 
come (juite  common,  and  the  "trusts"  are 
with  us,  and  to  remain. 

All  wehave  related  belongs  to  the  "then"; 
what  of  the  "now"? 


THE   BUSINESS   MAN    NOW. 

The  man  of  affairs  of  our  great  city  finds 
beside  his  plate  at  breakfast  the  morning 
newspaper,  turned  from  the  press  by  which 
it  has  been  neatly  folded,  and  in  quantity  so 
rapidly  that  it  has  required  more  than  one 
person  to  remove  the  issue  for  distribution 
and  keep  the  press  free.  The  newspaper 
contains  the  latest  news,  not  a  day  old, 
from  every  quarter  of  the  globe,  with  all  of 
which  he  becomes  acquainted  while  he  eats 
his  morning  meal.  He  then  hurries  to  the 
office;  it  may  be  ten  miles  distant  from  his 
residence,  which  he  reaches  by  means  of 
the  "subway"  in  less  than  half  an  hour. 
The  morning's  mail  lies  upon  his  desk — 
through  the  United  States  free  delivery 
system.  He  examines  the  correspondence 
seriatim.  In  the  course  of  the  examination, 
he  may  wish  to  consult  a  department  of  his 
business.  There  are  several  electric 
buttons  at  one  side  of  his  desk,  one  of  which 
he  then  pushes.  There  is  a  quick  response 
from  the  department  in  person.  He  may 
wish  to  consult  with  Chicago.  The  tele- 
phone transmitter  stands  upon  his  desk. 
In  five  minutes  he  is  in  conversation  with 
Chicago,  and  the  Chicago  voice  is  as  easily 
recognized  as  if  the  conversation  was  held 
face  to  face.  Then  St.  Louis  must  be  simi- 
larly consulted.  The  business  with  both  of 
these  clients  is  completed  in  less  time  than 
half  an  hour.  Then  it  is  necessary  to 
cable  to  England.  Again  through  the  trans- 
mitter he  cables,  and  then  returns  to  the 
examination  of  the  mail.  In  an  hour  the 
reply  is  received  from  England.  The  exam- 
ination of  the  mail  is  now  completed.  He 
pushes  another  electric  button,  and  a  lady 
appears  bearing  a  small  blank  book  and 
seats  herself  beside  the  desk.  She  is  young, 
has  been  well  educated,  and  is  quick  in 
movement  as  becomes  her  sex.  She  is  the 
stenographer  and  typewriter  to  whom  he 
dictates  the  necessary  replies  to  the  corre- 
spondence and  which  she  notes  in  shorthand 
upon  the  book  as  rapidly  as  he  can  dictate. 
Then  she  retires  to  the  typewriting  machine 
and  begins  her  daily  duly.  He  then  makes 
a  cursory  examination  into  the  different  de- 
partments of  the  business.  It  is  necessary 
that  an  employee  should  goto  Chicago,  who 
starts  at  3  p.  m.,  reaching  Chicago  the  fol- 
lowing morning,  unfatigued  owing  to  the 
luxurious  acconnnodations  for  travel.  This 
messenger  completes  his  work  by  3  p.  m., 
then  leaves  Chicago  and  reaches  New  York 
on  the  following  morning,  having  been  ab- 
sent from  the  office  in  reality  but  one  busi- 
ness day. 

Returning  to  the  man  of  affairs:  the  cor- 
respondence he  dictated  to  the  stenographer 
in  the  morning   is  brought  to  his  desk  for 
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signature,  say  at   3   p.  m.,  and  this   mail  is 
sent  forward  at  the  close  of  the  day. 

How  much  time  would  it  have  required 
to  accomplish  a  similar  work  in  1850,  and 
the  service  of  how  many  people,  with  the 
much  heavier  expense  entailed,  would  it 
have  required  to  accomplish  it  ? 

WIDE-SPREAD    EFFECTS. 

The  power,  the  influence  of  this  develop- 
ment and  these  changes  of  methods  in  bus- 
iness, are  felt  in  every  hamlet  in  the  Union. 
This  almost  annihilation  of  time  and  space 
in  the  quick  intercommunion  of  our  citizens 
tends  to  produce  the  effect  of  the  nation 
being  but  a  community.  The  traveling  man 
— the  "drummer"  for  obtaining  business  re- 
mote from  our  great  cities — has  ceased  to  be 
a  necessity.  A  merchant  from  the  country 
coming  to  New  York  in  the  fall  season,  as 
of  old,  to  purchase  his  winter's  stock  of 
goods,  would  be  laughed  at.  The  merchant 
wishing  a  consignment  of  goods  from  China, 
merely  cables,  and  in  from  forty  to  si.xty 
days  the  goods  are  delivered  to  him  — an 
accomplishment  which  in  1850  would  have 
required  a  year  or  more  of  time.  The  use 
of  the  cables,  the  telegraph,  by  which  almost 
every  village  in  the  Union  may  be  reached, 
and  the  telephone,  by  which  a  transaction 
in  business  may  be  consummated  viva  voce, 
make  the  duties  of  special  messengers  for 
the  consummation  of  contracts  no  longer  a 
necessity. 

But  what  bearing  has  all  this  development 
upon  fire  insurance?  We  will  tell  you  in 
our  later  issue. 

Table    Showing    San    Francisco    Insurance 
Losses  Paid  During  1905 

January $  75,928.53 

February 14,091.44 

March 55,706.92 

April 40,757-38 

May 105,443.72 

June .  116,450.41 

July 48,492.84 

August 84,818.94 

September 64,365.90 

October 21,563.71 

November 119,914.89 

December 571250.45 

/  $804,785.13 

^  E.  R.Tillinghast,  a  worthy  man,  formerly 
in  the  western  field  for  the  company,  has 
been  appointed  temporarily  superintendent 
of  agents  of  the  Provident  Savings  Life  As- 
surance Society  to  succeed  E.  W.  Scott,  Jr., 
recently  resigned. 


IN  THE  GERMAN  EMPIRE 
Transportation   or  Marine  Insurance 

Of  the  51  German  companies  belonging 
to  the  International  Transportation  Insur- 
ance Union,  from  35  to  40  do  business 
throughtout  the  world.  They  are  generally 
represented  in  all  important  seaports  but  as 
a  rule  several  companies  maintain  one  gen- 
eral agency.  No  statistics  can  be  furnished 
regarding  the  volume  of  business  and  the 
different  countries,  the  German  transporta- 
tion or  marine  insurance  not  being  under 
government  supervision.  One  instance, 
however,  is  furnished  by  the  seven  German 
marine  insurance  companies  doing  business 
in  California. 

Fire  Insurance. 

Official  statistics  compiled  by  the  imperial 
office  (bureau)  of  superintendence  of  private 
corporations  furnish  the  following  figures 
for  the  year  1902,  which  only  last  month 
were  published  in  a  leading  insurance  pub- 
lication of  Germany. 

Of  the  30  German  fire  companies,  with  an 
aggregate  capital  of  about  165  million 
marks,  (which  is  a  little  over  40  million  dol- 
lars American  money)  25  with  an  aggregate 
capital  of  132  million  marks,  or  about  32 
million  dollars,  extend  their  business  to 
countries  outside  of  the  empire. 

At  the  close  of  the  year  the  insurance  in 
force  of  the  30  German  companies  was: 

Marks. 

In  the  empire 70,213,718,000 

In  other  countries 11,799,523,000 

A  total  of 83,013,241,000 

Of  every  1000  marks  of  insurance  144  was 
written  outside  of  the  empire. 

In    premiums  the  30  companies  received: 

Marks. 

In  the  empire ' 110,736,589 

From  other  countries 58,049,717 

A  total  of 168,786,386 

VThey  paid  in  losses: 
Marks. 
In  the  empire 55,494,295 

In  other  countries 40,471,511 

A  total  of  ._  . 95,965,806 

Twenty  foreign  companies  operate  in  the 

empire,  and    the  figures  pertaining  to  their 

transactions  are  as  follows: 
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Marks. 

Insurance  in  force 10,132,576,000 

Premium  income 18,891,901 

Losses  paid 9,340,277 

Of  these  foreign  companies'  entire  busi- 
ness, out  of  every  looo,  73  is  written  in  the 
German  empire. 

Reinsurance . 
Reinsurance  is  operated  both    as   a  main 
and  as  aside  Hne. 

Nearly  all  of  the  German  insurance  com- 
panies doing  business  in  other  countries  are 
engaged  in  reinsurance,  the  so-called  indi- 
rect business,  as  a  side  line.  Nevertheless, 
German  companies  are  just  the  ones  that 
have  adopted  reinsurance  as  an  exclusive 
main  line,  particularly  in  other  countries. 

Statistical  figures  cannot  be  given,  be- 
cause reinsurance  does  not  come  under  im- 
perial supervision,  but  the  assertion  can  be 
made  that  German  reinsurance  is  the  most 
international  branch  of  private  insurance. 
German  reinsurance,  notably  the  leading 
companies  of  Munich,  Cologne,  etc.,  domi- 
nates the  reinsurance  market  of  the  entire 
world.  Germany,  by  far,  shows  up  not  only 
the  most  but  also  the  largest  reinsurance 
companies. 

The  influence  of  German  enterprise  and 
capital,  which  in  the  form  of  reinsurance  is 
being  e.xercised  in  all  civilized  countries  of 
the  world,  has  never  been  adequately  con- 
sidered and  appreciated.  Step  by  step  ter- 
ritory has  been  conquered,  and  the  foreign 
reinsurance  offices  that  were  in  vogue  about 
the  middle  of  the  sixties,  and  were  fashioned 
after  the  model  of  French  and  English  sys- 
tems, at  the  present  time  have  but  little 
business. 

Only  in  a  comparatively  few  countries  out- 
side of  Germany  have  reinsurance  enter- 
prises of  an  international  importance  been 
formed.  Most  of  these  institutions  soon 
after  ceased  to  exist. 

The  premium  income  of  the  35  German 
reinsurance  companies  in  the  year  1902 
amounted  to  225  million  marks  in  round 
numbers,  of  which  the  largest  portion  per- 
tained to  foreign  countries.  This  sum  ex- 
ceeds the  income  of  the  reinsurance  com- 
panies of  France,  Austria,  Italy,  Switzerland 
and  Finland  combined. 


Life  Insurance. 
Of  the  51  German  life  companies  nearly 
one-half  extend  operations  to  twelve  foreign 
countries.  Their  combined  assets  at  the 
close  of  the  year  1904  exceeded  3,375,000 
marks,  or  aboOt  ;^8oo,ooo  of'  American 
money.  From  the  business  done  in  other 
countries  over  23j<3  million  marks  was  re- 
ceived in  premiums  by  the  German  com- 
panies, while  foreign  life  companies  from 
their  German  business  received  in  premiums 
26>^  million  marks. 

Stock,  sleet,  water-pipe  damages,  cyclone, 
bonding  and  credit  insurance  is  done  by 
German  companies  in  other  countries,  but 
not  by  foreign  companies  in  the  German 
empire. 

The  German  empire,  according  to  the 
census  taken  in  1905,  has  41  cities  with  a 
population  of  over  100,000,  Berlin  stand- 
ing at  the  head  with  2,034,000. 

Fire  Business  in  the  Ottoman  Empire 

The  Turkish  government  has  amended 
the  existing  regulations  for  insurance  com- 
panies as  follows:  Every  insurance  com- 
pany is  required  to  acquire  an  authoritative 
license,  without  which  it  cannot  transact 
business  within  the  Ottoman  empire.  Their 
contracts  must  be  attested  by  a  notary.  In 
the  case  of  a  fire  the  companies  are  not  al- 
lowed to  pay  the  loss  before  tlie  authorities 
have  passed  upon  the  same.  Companies  are 
required  to  furnish  the  government  quarter- 
ly with  a  list  of  the  new  risks  written. 

New  Capitol  Life 

The  new  Capitol  Life  of  Denver,  Colo.,  is 
beginning  actively.  It  was  organized  July 
I  and  began  business  August  i.  Since 
that  time  it  has  written  over  |2, 000, 000  busi- 
ness. At  a  dinner  given  recently  by  Presi- 
dent Daly  to  fifty  agents  and  other  guests, 
it  was  stated  that  this  is  the  largest  amount 
ever  written  in  the  same  time  by  a  new  com- 
pany. If  any  other  company  ever  wrote 
more  in  its  first  five  months  we  shall  be  glad 
to  have  the  particulars.  The  Capitol  has  so 
far  limited  its  business  to  its  home  state. 
The  record  for  the  month  of  December  was 
$682,500. 
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Pacific  Coast  Fiftld   Men. 


ROBT.  H.  NAUNTON. 

A  field  man  who  has  been  identified  with 
Pacific  Coast  insurance  for  many  years  is 
Robert  H.  Naunton,  who  got  in  touch  with 
fire  underwriting  about  the  time  the  Coast 
Review  was  first  issued.  Mr.  Naunton  was 
born  in  Ipswich,  England.  He  went  to  sea 
for  several  years  in  various  capacities.  In 
1869  he  came  to  California,  where  he  has 
since  resided.  Two  years  later,  in  1871,  he 
was  engaged  by  British  Consul  Booker  as 
clerk  in  his  office,  and  at  the  same  time  in- 
cidentally engaged  in  insurance  work  for 
the  Northen  Assurance  Co,,  of  which  Mr. 
Booker  was  the  general  agent.  Mr.  Naun- 
ton was  with  Messrs.  Booker  and  Dickson 
when  they  represented  the  Big  4 — the  Im- 
perial, London,  Northern  and  Queen — from 
1876  to  1879,  ^^  office  manager.  He  then 
engaged  as  special  agent  for  the  Commercial 
Union  Assurance  Co.  Since  1882  he  has  been 
engaged  in  independent  adjusting  work. 


by  limiting  its  use  for  domestic  purposes. 
An  ordinance  under  consideration  allows 
350  gallons  daily  to  a  famiiy  of  five  and  25 
gallons  more  for  each  additional  member. 
The  city  now  owns  the  waterworks  and 
furnishes  water  free  to  its  citizens.  This 
milennial  phase  of  socialism  has  been  found 
too  burdensome. 


Chief  Lips  Report  on  Los  Angeles  Fire  Traps 

The  chief  of  the  Los  Angeles  fire  depart- 
ment, who  has  recently  been  somewhat  se- 
verely criticised,  has  been  making  an  inves- 
tigation of  hotels  in  the  hill  section  of  the 
city  of  Los  Angeles  outside  of  the  fire  limits. 
He  declares  that  many  of  them  are  fire  traps, 
improperly  constructed,  poorly  equipped  for 
the  safety  of  the  occupants.  He  asks  the 
city  council  to  extend  the  fire  limits  to  this 
section  and  to  order  more  fire  escapes  placed 
on  all  these  buildings.  This  residence  sec- 
tion lies  between  Temple,  Si.xth,  Hill  and 
Grand  ave.  and  Figueroa.  There  are 
twenty  hotels  in  this  small  district  which 
the  chief  says  are  fire  traps.  Few  of  them 
have  anything  like  fire-fighting  appliances 
inside,  according  to  the  fire  chief.  The 
water  main  in  this  hotel  district  is  only 
a  six-inch  one,  capable  of  supplying  two 
engines.  With  the  extension  of  the  fire 
limits  a  larger  main  will  be  laid.  Among 
the  hotels  criticised  is  the  Touraine.  The 
owners  of  these  hotels  protest  that  they 
are  safe  and  are  well  equipped  with  hose, 
stand-pipes  and  fire  escapes.  Mayor  Mc- 
Aleer  will  insist  that  the  ordinances  be  en- 
forced and  the  fire  limits  be  extended  to  the 
hill  district.  The  fire  department  has  shown 
itself  unable  to  save  buildings  of  this  char- 
acter. 


Durango,  Colo. — The  local  fire  depart- 
ment is  severely  criticised  by  the  people  of 
Durango.  It  has  done  some  very  poor 
work.  Manager  Burns  of  the  Mountain 
association  has  re-rated  the  town,  elimin- 
ated the  80  percent  coinsurance  clause,  and 
will  permit  only  the  three-quarter  clause. 


Santa  Rosa,  Cal.— Having  failed  to  secure 
needed  additional  water  supply,  this  little 
city  will  try  to   husband    the  present  supply 


W.  R.  Bigelow,  son  of  the  president  of 
the  St.  Paul,  has  been  elected  vice  president 
of  the  company. 
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A  most  interesting  case  has  been  on  trial 
during  the  past  two  weeks  in  which  the 
Liverpool  &  London  &  Globe  Ins.  Co.  en- 
deavored to  secure  $7000  alleged  to  have 
been  overpaid  to  Mrs.  Susan  D.  Parker  for 
loss  on  furniture,  bric-a-brac,  silverware, etc., 
destroyed  by  fire  when  her  steam  yacht 
Scythian  was  burned  at  sea  June  6,  1900. 
On  the  inventory  and  sworn  proofs  of  loss 
submitted  the  company  paid  $21,000,  and 
later  having  received  evidence  that  some  of 
the  valuable  articles  were  removed  prior  to 
the  fire,  sued  to  recover  $7000.  The  verdict 
gave  the  company  11,653.44.  The  case  has 
afforded  an  opportunity  for  daily  papers  to 
make  a  tirade  against  fire  insurance  com- 
panies, the  New  York  Sun,  a  well  edited 
paper,  having  a  two-column  editorial  on  the 
subject.  The  editorial  referred  to  closes  as 
follows: 

"The  whole  lesson  of  the  trial  is  a  warn- 
ing to  people  who  insure  their  yachts,  and 
to  insurers  in  general,  that  even  when  their 
insurance  has  been  paid  it  may  well  remain 
within  the  power  of  a  great  and  powerful 
insurance  company  to  attempt  to  smirch,  if 
not  to  destroy,  the  reputations  of  its 
patrons." 

This  is  a  most  unfair  conclusion  when  it  is 
considered  that  the  editor  cites  in  his  article 
the  testimony  of  Captain  Cardiff,  in  charge  of 
the  boat  that  he  personally  set  fire  to  the 
boat  in  order  to  secure  |;io,ooo  which  was  of- 
fered him  to  perform  the  job  by  Dr.  Parker, 
husband  of  the  owner;  his  testimony  that 
most  of  the  valuable  articles  had  previously 
been  removed;  the  testimony  of  Mrs.  Par- 
ker's maid  that  not  one-tenth  of  the  articles 
enummerated  in  the  inventory  were  on  the 
boat  in  February,  1900;  also  similar  testi- 
mony by  Assistant  Steward  Jones  and  Stew- 
ardess Crawford. — Insurance  World. 


Fire  Notes 

Manager  Edward  E.  Potter  of  San  Fran- 
cisco will  bring  a  suit  for  premium  to  test 
the  validity  of  the  non-cancellation  clause. 
This  clause  was  sustained  in  a  recent  decis- 
ion in  the  East. 

The  National  Association  of  Locals  is 
sending  to  company  otticials  letters  on  non- 
resident brokers  and  on  overhead  writing. 
A  new  list  of  companies   which    refuse  to 


write  over  the  heads  of  locals  is  being  pre- 
pared. An  assurance  is  also  asked  from 
agency  companies  that  they  will  satisfy 
themselves  that  the  whole  insurance  which 
non-resident  brokers  offer  is  written  or  to 
be  written  under  the  rules  and  conditions  to 
which  the  risk  is  subject  locally.  The  asso- 
ciation pledges  itself  to  use  its  best  endeavors 
to  induce  all  local  agents  not  to  write  poli- 
cies for  non-resident  brokers  unless  the  in- 
surance complies  with  the  local  rules  and 
conditions. 

New  York  managers  of  the  Equitable 
have  requested  the  Armstrong  committee 
to  incorporate  in  their  report  a  recommend- 
ation to  make  "policy  twisting"  a  misde- 
meanor, and  that  the  following  questions  be 
incorporated  in  applications: 

1.  Is  your  life  now  insured,  and  if  so,  is 
it  your  intention  to  discontinue  any  of  the 
policies  which  you  at  present  hold  for  the 
purpose  of  replacing  same  with  new  policy 
herewith  applied  for? 

2.  Did  the  agent  soliciting  this  applica- 
tion influence  you  to  discontinue  any  of 
your  present  policies? 

3.  Are  you  aware  of  the  actual  loss  which 
you  will  sustain  by  changing  your  policy? 

4.  Have  you  notified  the  company  of 
your  intention  to  discontinue  your  policy, 
with  a  view  to  replacing  it  under  this  appli- 
cation ?  

A  bill  has  been  introduced  in  the  New 
York  legislature  requiring  all  insurance  cor- 
porations to  pay  into  the  state  treasurer 
"all  moneys  over  five  percent  of  their  earn- 
ings on  their  capital  stocks,"  and  the  money 
so  paid  in  is  required  to  be  distributed  by 
the  sta'te  treasury  among  the  several  chari- 
table institutions  of  the  state.  The  bill  also 
requires  fire  and  life  companies  to  pay  to 
the  insured  whose  policy  may  have  lapsed 
over  half  the  moneys  paid  by  said  policy- 
holder. Failure  to  comply  with  the  law  is 
made  a  felony  punishable  by  imprisonment 
for  not  less  than  five  years  and  a  fine  of  five 
thousand  dollars,  or  both. 


Mann  and  Holmes,  recently  with  the 
Pacific  Mutual  in  New  York,  have  returned 
to  the  Travelers. 
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San    Francisco    Fire   Chief's    Recommenda- 
tions 

Chief  Sullivan  has  made  his  annual  report. 
Among  the  recommendations  are  these: 
That  the  city  purchase  a  fire  boat,  as  the 
legislature  has  failed  to  do  so;  that  a  water 
tower  be  purchased  and  placed  in  the 
apartment  house  district;  that  a  double  en- 
gine and  truck  house  be  built  in  the  vicinity 
of  O'Farrell  and  Hyde  streets,  to  cover  a 
district  of  76  blocks  in  which  there  is  no  fire 
apparatus;  that  several  new  houses  be  con- 
structed, and  that  four  new  engine  companies 
be  organized. 


Foreign  Notes 

The  Commercial  Union  Assurance  Com- 
pany is  now  operating  in  a  new  class  of 
insurance  business.  For  a  long  time  it  has 
operated  in  the  fire,  life,  annuities,  leasehold 
redemption,  and  sinkins:  fund,  marine,  and 
accident  branches,  the  latter  including  per- 
sonal accident,  sickness  and  accident, 
burglary,  etc.,  fidelity  guarantee,  contract^ 
guarantee,  workmen's  compensation,  em/ 
ployers'  liability,  third  party  and  double- 
risk  indemnity,  contingency,  and  plate-glass 
underwriting.  To  this  long  list,  however, 
the  company  has  recently  added  another 
department,  and  is  now  prepared  to  under- 
take any  of  the  following  offices: 

Executor  of  wills,  trustee  of  wills, 
trustee  of  settlements,  trustee  to  char- 
itable and  other  institutions,  and  trustee 
for  debenture-holders.  These  offices  hither- 
to have  generally  been  held  by  individuals, 
but,  as  the  company  points  out,  it  is  becom- 
ing increasingly  difficult  for  testators  and 
others  to  find  trustees,  not  only  disinterested 
but  of  suitable  age  and  experience,  who  are 
willing  to  act.  Unfortunately,  too,  the  un- 
desirabi'lity  of  employing  individuals  has 
been  emphasized  by  frequent  instances  of 
fraud,  which  have  recently  been  brought  to 
light,  with  consequent  loss  of  trust  funds, 
and  in  making  its  newest  departure  the 
Commercial  Union  proceeds  upon  the  basis 
that  these  disadvantages  would  be  avoided 
by  the  appointment  of  a  company  of  large 
business  experience  and  recognized  finan- 
cial stability. — Ins.  Observer,  London. 


Life  Insurance  Swindle  in  Colorado 

J.  J.  McEachern,  a  miner,  whose  death 
was  reported  on  January  22  and  life  policies 
paid,  was  arrested  in  Victor,  Colo.,  after  a 
fight  in  which  McEachern  was  wounded  by 
a  bullet.  McEachern  was  reported  to  have 
been  killed  by  the  accidental  discharge  of 
giant  powder,  but  investigation  by  fraternal 
societies,  in  which  he  was  insured,  disclosed 
that  the  body  of  Robert  Speed,  who  was 
killed  two  days  previous  in  a  mine,  had  been 
unearthed,  taken  to  the  tunnel  in  which 
McEachern  was  working  and  blown  to 
pieces  with  giant  powder.  The  authorities 
were  informed  that  McEachern  was  the  vic- 
tim of  the  discharge,  and  an  old-line  life 
insurance  company  paid  a  policy  on  his  life. 
A  further  investigation  by  fraternal  societies 
resulted  in  finding  McEachern  alive. 

The  ghoulish  treatment  of  the  dead  body 
of  Robert  Speed  greatly  incensed  Speed's 
friends  and  lynching  was  threatened. 


Case  Against  the  Union  Central 

Defendant  company's  application  for  a 
new  plea  was  refused  in  the  superior  court 
in  Cincinnati.  The  so-called  bogus  checks 
which  were  drawn  prior  to  the  annual  state- 
ment being  made,  and  which  were  admitted 
by  the  counsel  for  the  company  as  having 
never  left  the  home  office,  would  therefore 
have  to  be  brought  as  evidence  before  the 
court.  The  court  said  the  admission  of  the 
new  plea  would  force  the  plaintif?  to  submit 
his  case  on  grounds  which  had  not  been  con- 
templated by  the  original  suit.  The  last  state- 
ment sworn  to  by  President  Pattison  and 
Secretary  Marshall  as  being  correct  gave 
the  amount  of  these  checks  outstanding  on 
the  last  day  of  1905  as  ^404,000,  on  which 
of  course  they  claimed  exemption  from 
taxation,  and  it  is  for  similar  amounts  run- 
ning over  several  years  back  that  the  auditor 
of  Hamilton  county  brought  this  suit. 


\ 


Ex.  Ins.  Com.  Durham  of  Pennsylvania, 
ex-boss  as  well,  is  in  California.  Mr.  Dur- 
ham would  make  a  good  president  for  one 
of  the  giants.        

The  Liverpool  &  London  &  Globe  leads 
in  New  York  city  premiums. 
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Fire  Insurance  in  Early  Days  in  California 

A  CONTRIBUTION    BY   W.    H.  LOWDEN  TO  THE 
"NORWICH    UNION   MAGAZINE." 

British  and  American  ideas  of  "early 
days"  differ  widely.  This  was  brought 
home  to  me  very  forcibly  during  my  trip  to 
England  last  year.  On  the  way  to  Norwich 
I  had  the  privilege  of  staying  a  few  days  in 
London,  and  while  taking  in  the  sights, 
wandered  into  the  old  church  of  St.  Barthol- 
omew. The  obliging  attendant  took  great 
pains  to  point  out  the  ancient  beauties  of 
the  place,  but  when,  in  my  ignorance,  I 
stopped  to  admire  a  piece  of  stone  carving, 
she  promptly  interfered  with  the  statement 
that  the  work  was  modern. 

"Modern  ?"  said  I,  "this  looks  to  me  as 
though  it  was  very  old;  pray  what  do  you 
call  modern? " 

"Oh,"  said  she,  with  a  sympathetic  smile, 
"that  does  not  date  beyond  1400!" 

This  was  not  the  only  occasion  on  which 
the  English  ideas  of  things  ancient  and 
modern  presented  themselves  for  compari- 
son with  ours,  but  it  stands  out  from  the 
others  because  it  was  spontaneous  and  sin- 
cere. 

"Early  California"  dates  back  to 

"The  days  of  old, 
The  days  of  gold, 
The  days  of  '49;" 

which,  to  the  eyes  of  the  verger  of  St. 
Bartholomew's,  would  appear  very  modern 
indeed. 

There  were  earlier  days  in  California  of 
course,  but  that  was  "before  the  Gringo 
came."  With  the  discovery  of  gold  in  1848 
the  pioneer  put  in  an  appearance,  and  his- 
tory for  us  "does  not  date  beyond"  '49. 

San  Francisco  (then  Verba  Buena)  was  a 
mecca  of  the  gold  hunters,  and  was  rapidly 
built  up  in  the  usual  temporary  fashion  of 
new  towns,  wooden  buildings,  cloth  lined, 
with  stove  pipes  through  the  windows  and 
roofs,  and  with  very  little,  if  any,  provision 
for  protection  from  fire.  The  inevitable 
came  to  pass,  and  the  city  was  practically 
wiped  out  of  existence  in  1850,  and  again  in 
1851. 

So  far  as  can  be  learned  from  the  records, 
which  are  naturally  in  a  very  imperfect  con- 


dition, the  honor  of  issuing  the  first  fire  in- 
surance policy  in  California  belongs  to  the 
Liverpool  &  London  &  Globe. 

That  company  established  an  office  in  San 
Francisco  in  1852,  but  whether  it  was  a  prof- 
itable venture  in  the  years  preceding  1868 
they  alone  can  tell. 

Following  this  pioneer  came  others,  but 
the  order  in  which  they  arrived  and  the  dates 
of  their  arrival  are  lost  to  insurance  history. 

The. lack  of  information  on  these  points  is 
due  to  the  fact  that,  previous  to  1868,  the 
supervision  of  insurance  matters  was  in  the 
hands  of  the  state  controller  and  the  records 
are  not  available.  During  the  session  of  the 
legislature  in  1867  68,  however,  a  law  was 
passed  creating  the  office  of  insurance  com- 
missioner, and  thereafter  full  reports  were 
published  annually. 

From  the  first  report  of  the  commissioner 
we  learn  that,  previous  to  the  organization 
of  his  office,  twenty-five  American  and  three 
British  companies  (the  London  &  Lanca- 
shire, Mercantile  of  London,  and  the  Royal) 
had  entered  and  retired  from  the  state,  leav- 
ing only  four  American  and  five  foreign  offi- 
ces duly  licensed  under  the  existing  laws. 
The  foreign  offices  were  Hamburg-Bremen, 
Imperial,  Liverpool  &  London  &  Globe, 
Northern,  and  North  British  &  Mercantile. 

The  retirement  of  many  of  the  twenty- 
eight  companies  referred  to  may  be  attrib- 
uted to  the  fact  that  in  1862  a  law  was  passed 
requiring  all  companies  organized  outside  of 
the  state  to  deposit  $75,000  as  a  condition 
precedent  to  doing  business,  and  as,  no 
doubt,  the  prospects  at  that  time  were  not 
very  bright,  the  "conditions"  did  not  meet 
with  approval.  The  deposit  law  was  re- 
pealed in  1868,  and  shortly  thereafter  many 
of  the  companies  returned. 

It  must  not  be  understood  that  the  nine 
companies  operating  under  license  in  Cali- 
fornia when  these  laws  were  enacted  com- 
prised the  entire  insurance  capital  engaged 
in  business.  Local  capital  was  attracted 
insurance-wise  quite  early  in  the  game.  Two 
companies  were  organized  in  1863,  two  in 
1864,  two  in  1865,  and  one  in  1867,  the  com- 
bined capital  of  these  companies  being 
13.683,300,  with  assets  in  1868  of  15,082,852, 
their  total  fire  premiums  for  the  year  being 
$927,627. 

In  later  years  other  companies  were  or- 
ganized, but  I  will  resist  the  temptation  of 
piling  up  statistics  and  state  briefly  that, 
with  two  exceptions,  they  retired  from  the 
field.  The  Fireman's  Fund  and  Home  Fire 
&  Marine  are  the  exceptions  referred  to,  and 
these  companies  today  possess  nearly  twice 
the  combined  assets,  and  are  in  receipt  of 
more  than  twice  the  premium  income,  of 
those  existing  in  1868. 
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Leaving  for  the  present  the  dry  facts 
which,  although  vahiable  to  the  student,  are 
not  particularly  interesting  unless  they  can 
be  carried  to  a  conclusion  (which  the  limits 
of  this  communication  forbid),  I  will  try  to 
give  you  some  idea  of  how  the  business  was 
conducted  in  the  "early  days." 

It  must  first  be  remembered  that  a  great 
majority  of  the  men  controllings  the  local 
destinies  of  the  companies  had  no  training 
in  the  business — that  they  had  no  classifica- 
tion tables  to  enlighten  them  on  the  subject 
of  rates— that  the  entire  country  was  "new," 
and  that  fire  protection  was  the  last  thing 
to  be  thought  of  in  the  building  of  a  new- 
town.  When  all  these  things  are  considered, 
the  wonder  is  that  disaster  did  not  follow 
their  operations  instead  of  success. 

The  secret  lay  (as  it  lies  today)  in  charging 
rate  enough  to  pay  losses  and  expenses  and 
leave  a  margin  for  the  stockholders;  but  un- 
like today,  the  rate  was  something  to  be 
guessed  at— and  this  brings  up  a  bit  of  per- 
sonal experience. 

The  year  1868  found  me  in  Truckee,  a 
new  town  (burned  out  a  month  before  my 
arrival),  near  the  summit  of  the  Sierra  Nev- 
ada mountains  in  California.  I  had  just  ar- 
rived from  Belfast  and  secured  a  position  as 
cashier  and  book-keeper  in  the  local  bank, 
when  one  day  the  special  agent  of  two  large 
American  companies  visited  the  town.  He 
wanted  an  agent  and  he  wanted  "business," 
and  my  employer  was  duly  appointed. 

The  details  naturally  fell  to  me,  and  as  I 
was  anxious  to  learn,  we  went  out  on  the 
street,  secured  a  risk,  and  returning  to  the 
office,  wrote  it  up.  The  special  agent  car- 
ried policy  forms  in  his  head  and  wrote  out 
several  samples  for  my  guidance.  After  an- 
swering the  numerous  questions  I  had  asked 
him  concerning  sending  reports  to  San  Fran- 
cisco, collection  of  premiums,  etc.,  he  was 
about  to  leave,  when  it  occurred  to  me  that 
I  had  no  information  about  rates. 

"What  rate  shall  I  charge  the  property 
owners  for  their  insurance?"  I  asked. 

"Oh,  say  10  percent  on  all  the  business 
risks  and  2}i  percent  on  all  the  dwellings. 
Goodbye  and  good  luck,"  he  replied  as  he 
ran  to  catch  the  train. 

This  rough  and  ready  manner  of  arriving 
at  an  adequate  rate  is  well  illustrated  by  the 
following  resolutions  adopted  at  a  meeting 
of  the  tarif?  association  then  in  existence, 
held  September  13,  1862: 

"Resolved,  that  the  rates  of  insurance  on 
all  risks  outside  of  the  city  and  county  of 
San  Francisco  be  double  those  charged  in 
the  city." 

This  was  very  simple  and  no  doubt  justi- 
fied by  the  conditions. 

Still  another  example  is  found  in  a  reso- 
lution adopted  September  14,  1865,  which 
reads: 


"Resolved,  that  the  rate  on  hay  ware- 
houses, barns  or  other  buildings  of  wood  or 
iron  where  hay  is  kept  for  sale,  shall  be  as 
follows: 

"Where  over  three  tons  of  hay  is  stored, 
15  percent  per  annum. 

'  'Where  not  over  three  tons  is  stored,  I2>^ 
percent  per  annum." 

The  evolution  of  the  tariff  in  use  today  on 
the  Pacific  Coast  is  an  interesting  exhibition 
of  how  earnest  men  advanced  step  by  step, 
as  experience  guided  them,  and  slowly  built 
up  a  system  of  rating  which  has  so  far  proved 
equitable  to  the  policyholders  and  profitable 
to  the  companies;  but  it  was  not  until  the 
early  seventies  that  the  system  even  ap- 
proached its  present  condition. 

The  plan  of  charging  a  flat  rate  on  a  single 
class,  as  indicated  in  the  foregoing  resolu- 
tions, was  gradually  abandoned  and  more 
attention  was  shown  to  the  character  of  in- 
dividual risks  of  the  class,  until  today  the 
"Rate  Books"  cover  every  detail  of  the 
hazard,  includingcharges  for  exposures  and 
defects  and  credits  for  improvements. 

These  Rate  Books,  by  the  way,  have  al- 
ways been  a  source  of  great  trouble  and 
annoyance  to  the  average  local  agent  in  the 
smaller  towns.  As  a  general  thing  he  is  en- 
gaged in  other  business  and  has  but  little 
time  and  less  inclination  to  study  the  rating 
formula,  the  consequence  being  that  the 
application  (or  proposal)  is  frequently  sent 
to  San  Francisco  with  a  request  to  "name 
the  rate." 

I  am  not  prepared  to  vouch  for  the  authen- 
ticity of  the  following  extract  from  a  letter 
sent  to  a  San  Francisco  manager  by  a  newly 
appointed  local  agent,  but  it  will  serve  to 
illustrate  the  pouit: 

"Dear  Sir:  I  have  been  running  a  mer- 
chandise store  in  this  country  town  for  some 
years  with  success  and  comfort;  have  made 
a  little  money  and  have  an  interest  in  a 
number  of  farms  whose  owners  have  been 
dealing  with  me. 

"Not  long  since,  the  special  agent  of  your 
company  came  along  and  persuaded  me, 
much  against  my  will,  to  accept  your  agency. 
I  got  a  letter  from  you  as  manager  confirm- 
ing my  appointment,  and  you  express  a  de- 
sire to  hear  from  me  freely  in  case  anything 
should  come  up  to  puzzle  me.  Now,  the 
first  thing  that  puzzles  me  is  how  to  make  a 
rate  on  the  first  application  I  got — the  Eureka 
hotel.  That  little  red  book  called  the  Rate 
Book  I  thought  the  special  had  made  quite 
clear  to  me,  but  now  I  don't  believe  he  un- 
derstands it  himself. 

"The  first  thing  I  tackled,  naturally,  was 
the  rule  for  determining  the  rate  of  premium; 
my  customer  was  waiting  while  I  read  the 
rule  before  -telling  him  the  rate.  I  had  to 
tell  him  to  come  back  in  half  an  hour.  Just 
as  he  got  to  the  door  I  saw  the  explanation 
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at  the  bottom  of  the  page  and  called  him 
back,  saying  here  was  an  explanation  and  I 
would  tell  him  in  a  minute;  but  when  I  read 
the  explanation  I  told  him  to  come  back  in 
two  hours  and  a  half." 

While  the  local  agent  encountered  some 
difficulty  in  arriving  at  the  price  to  be 
charged  for  the  policies  he  issued,  in  other 
respects  he  had  an  easy  road  to  travel.     He 


had  permission  to  write  business  practically 
without  restrictions  as  to  lines  or  prohibited 
list,  and  was  not  required  to  report  his  ac- 
ceptances until  the  end  of  the  month.  This 
report  generally  came  forward  promptly, 
accompanied  by  a  cheque  for  the  entire 
amount  of  prerriiums  written,  less  commis- 
sion of  ten  percent;  but  until  it  arrived  the 
office  knew  nothing  of  its  liability,  and  an 
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examination  of  the  agent's  bordereau  had 
to  be  made  at  once.  Criticism  followed,  of 
course,  and  cancellations  were  frequently 
necessary;  but  the  delay  was  dangerous,  and 
in  due  course  the  modern  daily  report  came 
into  general  use. 

In  connection  with  the  monthly  report  sys- 
tem of  transacting  business  it  is  related  that 
an  agent  had  been  appointed  in  an  out-of- 
the  way  town,  and  as  nothing  had  been 
heard  from  him  for  over  a  year,  the  special 
was  requested  to  pay  him  a  visit.  In  due 
time  the  visit  was  made  and  questions  asked 
as  to  why  he  had  not  been  able  to  write  any 
business. 

"Not  write  any  business  ?"  said  the  aston- 
ished agent,  "why  man,  I  have  been  doing 
business  for  your  company  right  along. 
Look  here,"  and  turning  to  his  register  he 
exhibited  page  after  page  of  risks  in  force  all 
carefully  written  up. 

"Now,"  said  he,  "I  am  glad  you  called, 
as  I  did  not  like  to  keep  your  money  any 
longer.  I  have  paid  three  small  losses,  and 
after  deducting  my  commissions  the  balance 
due  you  amounts  to  I1253.  Shall  I  give  you 
a  draft  on  San  Francisco?"  In  his  case  the 
instructions  regarding  monthly  reports  had 
been  overlooked. 

The  special  agent  had  difficult  and  un- 
pleasant work  in  the  old  days.  It  should 
be  stated  that  the  duties  of  the  special  agent 
embraced  the  appointment,  instruction  and 
"stirring  up"  of  local  agents,  the  inspection 
of  risks,  collection  of  bad  debts,  and  the  ad- 
justment of  losses. 

These  duties  carried  the  special  into  every 
town  and  village  on  the  Coast,  and  as  rail- 
ways had  not  been  built  except  over  short 
distances  between  the  more  important  cities, 
most  of  the  traveling  was  done  by  stage 
coach. 

Some  idea  of  these  stage  rides  and  the 
distances  to  be  covered  may  be  formed  if  it 
is  remembered  that  the  area  of  the  Pacific 
Coast  states  exceeds  860,000  square  miles, 
or  nearly  eight  times  the  area  of  England. 
Ireland  and  Scotland.  Within  this  immense 
territory  are  found  temperatures  ranging 
from  40°  below  zero  to  120°  above  (in  the 
shade),  and  when  to  this  was  added  the 
discomfort  of  poor  food  and  bad  beds  at  the 
end  of  {he  wearisome  journey,  the  old-time 
special  agent  might  be  looked  upon  as  hav- 
ing been  something  of  a  martyr. 

He  stood  it  like  a  martyr,  however.  When 
duty  called  he  was  always  ready,  cheerful 
and  willing;  and  no  small  part  of  the  profits 
accruing  to  the  companies  from  their  Pacific 
Coast  business  is  due  to  his  untiring  efforts 
and  zeal. 

Through  the  seasons,  in  all  weather, 
In  the  valley's  scorching  heat. 

In  the  mountains,  cold  storms  braving, 
In  the  driving  snow  and  sleet ; 


Where  the  streams  in  spring  are  booming, 

Where  in  fall  Jack  Frost  may  nip, 
Even  on  the  ocean's  raging. 

Goes  the  Special  and  his  grip. 
And  as  he  travels  all  routes  Unown 

With  cheer  and  smile  upon  his  lip, 
Perhaps  upon  the  road  to  glory, 

May  go  the  Special— and  his  grip. 

— Ashton. 

The  value  of  tariff"  associations  was  real- 
ized by  the  pioneers  in  the  business  at  a  very 
early  period.  On  January  6,  1857,  five  years 
after  the  first  policy  was  written  in  San 
Francisco,  an  organization  was  formed  and 
known  as  the  "Board  of  Fire  Insurance," 
but  it  does  not  appear  to  have  been  very 
successful,  as  reorganization  was  effected  in 
January,  1861,  under  the  name  of  the  San 
Francisco  Board  of  Fire  Underwriters. 

This  association  held  together  fairly  well 
until  1870,  when,  after  two  years  of  struggle, 
with  defections  from  the  ranks,  it  finally 
dissolved.  A  glance  at  the  diagram  (indi- 
cating the  average  rate  obtained  in  Califor- 
nia and  the  Coast  from  1868  to  1904)  shows 
very  clearly  the  result  of  this  break,  the  col- 
umns standing  under  '70,  '71  and  '72  being 
pitifully  small  when  compared  with  the  pre- 
ceding and  following  years.  The  effect  on 
the  loss  ratio  is  shown  on  the  other  diagram, 
the  column  for  these  years  running  up  in 
sympathy. 

The  conflagrations  in  Chicago  and  Boston 
in  187 1  and  1872  had  a  wholesome  influence 
on  the  situation,  and  the  new  "Board  of 
Fire  Underwriters  of  San  Francisco"  took 
the  reins  and  held  ihem  firmly  for  four 
years,  when  someof  the  companies  resigned 
and  a  fight  with  the  "non-boarders"  ensued. 
This  fight  lasted  (and  both  diagrams  show 
it)  until  1884,  when  the  celebrated  "Pacific 
Insurance  Union"  was  formed.  Every  com- 
pany doing  business  on  the  Coast  belonged 
to  the  Union,  and  it  had  ten  years  of  healthy 
life,  the  only  unprofitable  year  being  1889, 
when  conflagrations  in  Seattle  and  Spokane 
ran  the  loss  ratio  up  to  83  percent. 

During  these  ten  years  the  companies  pros- 
pered, but  prosperity  brought  disease,  and 
death  followed. 

From  April,  1895,  to  March,  1897,  a  war 
of  rates  was  waged  with  great  bitterness, 
the  average  rate  in  California  falling  to  1.13 
in  1896,  and  with  a  loss  ratio  of  69.3. 

In  March,  1897,  the  "Board  of  Fire  Un- 
derwriters of  the  Pacific"  was  formed,  and 
it  is  still  in  successful  operation,  although 
we  have  some  draw-backs.  Of  the  96  com- 
panies operating  here,  15  are  outside  of  the 
organization,  and  the  competition  keeps  us 
wideawake.  ■ 

The  diagrams  I  present  herewith  show 
that,  through  all  the  troubles  which  have 
beset  us,  good  judgment  has  prevailed,  and 
I  think  that  great  credit  is  due  the  men  who 
have  for  nearly  forty  years,  without  chart  or 
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compass,  steered  the  underwriting  ship 
through  the  storms  and  calms  of  unknown 
seas,  and  brought  home  to  the  owners  a  log 
like  this.  

The  Aetna 

The  old  ^tna  of  Hartford  added  a  little 
over  a  million  to  its  assets  last  year,  and 
made  a  gain  in  net  surplus  of  nearly  six 
hundred  thousand.  The  assets  are  now 
$16,815,297,  with  $7,036,011  net  surplus.  It 
is  a  great  showing  of  resources  and  pros- 
perous progress.  In  eighty-seven  years  the 
^tna  has  paid  $102,847,802  in  losses. 

The  capital  of  the  ^tna  was  steadily  in- 
creased until  in  1857  it  was  an  even  million; 
in  1864  it  was  $2,250,000;  in  1866  it  was  in- 
creased by  a  stock  dividend  to  $3,000,000; 
in  1881  ten  thousand  new  shares  were  issued, 
making  the  capital  $4,000,000,  which  is  the 
largest  in  America. 

The  president  of  the  ^Etna,  Wm.  B.  Clark, 
was  elected  in  1892.  He  recently  passed  his 
64th  birthday.  He  has  been  engaged  in  fire 
underwriting  work  for  nearly  half  a  century. 

The  vice  president,  James  F.  Dudley,  has 
been  engaged  in  fire  insurance  work  for 
about  a  third  of  a  century.  He  is  64  years 
old. 

The  secretary,  Wm.  H.  King,  has  been  in 
the  service  of  the  ^tna  forty-three  years. 
He  was  65  years  old  on  July  4. 

There  are  four  assistant  secretaries,  born 
in  different  states. 

On  this  Coast  the  ^tna  is  very  success- 
fully represented  by  General  Agents  Board- 
man  &  Spencer. 


Financial  Side  of  Foreign  Life  Business 
Several  foreign  governments  have 
adopted  the  principle,  which  seems  likely  to 
become  universal,  of  requiring  American 
companies  to  place  under  government  con- 
trol, in  each  nationality  where  business  is 
done,  an  amount  of  money  or  securities 
equal  to  the  entire  reserve  on  the  business 
done  in  that  nationality.  Canada,  for 
example,  requires  each  American  life  com- 
pany writing  in  the  Dominion,  to  deposit 
with  government  in  United  States  bonds 
or  Dominion  securities,  the  full  reserve  on 
their  Canadian  business,  which  is,  aside 
from  surplus,  all  the  assets  growing  out  of 


the  business,  and  is  held  for  its  exclusive 
protection.  When  a  company  is  called 
upon  to  scatter  its  assets  among  many  and 
remote  countries,  to  part  with  their  control, 
if  not  with  their  legal  title,  to  invest  them  in 
foreign  securities  of  a  prescribed  class,  and 
at  possibly  very  moderate  interest,  through 
foreign  representatives,  and  leave  them 
subject  to  the  contingencies  of  foreign  and, 
possibly,  hostile  legislation,  prompted  by 
jealousy  or  suspicion,  exposed  to  thechances 
of  war,  whether  with  this  country  or  with 
others,  while  the  foreign  policyholders  are 
not  confined  in  prosecuting  their  claims  to 
the  foreign  assets,  but  can  press  them 
directly  upon  the  company  at  its  home,  the 
situation  is  certainly  suggestive  of  possible 
difficulties  of  no  small  moment,  and  diffi- 
culties which  would  not  tend  to  diminish  as 
the  business  increases  in  magnitude.  These 
matters  seem  to  assume  an  added  import- 
ance to  the  home  policyholders  of  the  com- 
panies writing  foreign  business,  from  the 
fact  that  they  do  business  almost  entirely 
upon  the  mutual  plan;  so  that  an  adverse 
experience,  even  should  it  not  go  so  far  as  to 
affect  the  question  of  solvency,  might 
seriously  encroach  upon  the  surplus,  and, 
by  reducing  dividends,  raise  the  cost  of  their 
policies. — Insurance  Commissioner  of  Con- 
necticut.   

Reminiscences. 

We  have  before  us  an  old  circular  letter 
by  A.  M.  Bianchi,  who  left  Petaluma,  Cal., 
between  times.  By  the  way,  has  anybody 
ever  heard  from  him?  In  January,  1901,  he 
said  in  his  letter  to  property-owners: 

"We  are  in  a  position  to  do  better  than 
any  other  agent  in  town  or  county.  Know- 
ing that  we  all  work  for  some  recompense, 
we  will  allow  you  a  25  [in  red  ink]  percent 
discount  on  every  policy  of  insurance  you 
may  place  with  us  or  recommend  to  your 
friends."  Now  there  is  a  model  local  agency 
circular  for  a  man  who  intends  to  run  away 
with  the  premiums. 

FARMERS    &    MERCHANTS. 

Here  is  another  old-timer — the  statement 
of  the  Farmers  &  Merchants  of  Albany,  Or., 
January  i,  1892.  W.  F.  Read  was  president; 
Geo.  F.  Simpson,  vice  president;  J.  O. 
Writsman,  secretary.  The  capital  paid  up 
was  $74,250;  total  assets  were  $112,524. 
The  F.  &  M.  is  now  in  dream  land.  Capi- 
tal was  too  small. 
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Table  Showing  California  Life   Business  for  the  Year  1905. 

REVISED   AND   COMPLETE,    AS   ON    FILE   WITH   STATE    INSURANCE   DEPARTMENT. 


NAME. 


New  Policies  Written. 


No.    Amount.   Premium 


Mlmx  Life 

♦Banker's  L.  Ass'u  .  . 
Columbian  Nat.  .  .  . 
Connecticut  M  .   .   .   . 

Continental  L  &  I  Co 
Des  Moines    .   . 
Equitable    .   .   . 
Fidelity  M.    .   . 


Germania    .... 

Home 

Life  Assn  of  Am  . 

Manhattan  .  . 
Massachusetts  M 
Metropolitan     .  . 

Minnesota  M  .  . 
Mutual  Benefit  . 
Mutual 

National,  Vt  .  . 
National  of  U.  S. 
New  England  M 


New  York  .... 
Northwestern  M. 

Pacific  -  Conservat 

Penn  M 

Phcenix  M  .  .  .    . 


Provident  Savings 
Provident  L.  &  T. 
Prudential  .... 


Security  .... 
Security  Trust  &  L 
State  .  . 


Travelers  .  . 
Union  Central 
Union  M.     .  . 


Washington   . 
*Los  Angeles  Life 

Totals  for  1905 
Totals  for  1904 
Totals  for  1903 
Totals  for  19(12 
Totals  for  1901 
Totals  for  1900 

INDUSTRIAL 

Metropolitan    .  1905  . 
1904 
1903. 
1902 
1901  . 
1900. 


784 

981 

78 

161 

207 
236 
1260 
199 

188 

228 

2 

12** 

170 

3541 

222 
573 

1264 

286 

90 

472 

3344 
1303 

12588 
650 
223 

70 
606 
401 

106 

45 

330 

295 
440 
722 

63 

445 


32701 
38542 
31666 
31283 
15351 
14087 


45320 
44180 
43458 
50880 
89379 
54304 


M  .429,050 

1 .963,000 

548,000 

316.000 


8,480,949 
8,.538,328 
8,660,765 
10,302.571 
18,333,327 
10,554,720 


Policies  Renewed. 


No.       Amount.     Premium 


%     60,384 

2,944 

21,361 

7.058 

37,438 

26.446 

121,164 

18,424 

17,0.5' 

16,393 

83 

9,743 
1 1 ,697 
78,457 

43,630 
6.3,401 
118,065 

37,630 

7,516 

41,130 

376,619 
109,79' 

495,506 
75,774 
15,303 

9,977 
39,43' 
26,222 

12.450 
10,033 

35,878 

23,533 

36,828 
41,583 

5.926 
9,273 

1,954,049 
3,319,663 
2,258,994 
1,868,163 
1,362,903 
1,350,618 


99,060 

90,880 

332,634 

346,916 

tll,606 

t7,118 


4,304 
2 

1,967 


10,492 
1,622 


1,567 
1,377 


736 

868 

4,014 

232 

2,901 
12,271 

1,690 

6 

3,681 

16,515 

8,186 

13,003 
5,031 

825 

626 

752 

1,473 

36 
197 

284 

1,048 
1,094 
2,711 


103,091 
89,869 
71,653 
59,002 
50,068 
43,303 


95,370 
86,106 
77,081 
66,098 


33,530 


5,644,000 

8,608,000 

15,000 

4,469,500 


38,341,524 
3,515,438 


3,416,1 
2,927,274 


1,943,500 
1,718,600 
3,581,640 

835,500 

8,.546,917 

32,174,432 

3,626.125 

9.300 

7,696.200 

38,252,698 
18,634,794 

22,531,217 

13,096,583 

1,291,750 

1,830,682 
1,426,077 
2,799,511 

77,771 

807,895 

1,390,200 

2.243,007 
2,663,898 
4,044,864 

1,413,684 


229,573,761 
207,041,612 
174,249,091 
163,483,687 
132,736.590 
1 18,758,308 


18,366,388 
16,712,793 
14,955,494 
13,104,177 


6,226,372 


Policies  in  Force 
December  31,190^. 


$    200,864 

101,4.53 

366 

162,531 


6  623 

1,176,164 

108,910 

147,614 
121,871 


67,.505 
62,440 
171,922 

28,819 

338,089 

1,232,742 

130,206 

2,295 

300,714 

1,706,482 
532,240 

866,772 

500,2.3 

58,603 

72,188 
66.670 
130,986 

4,765 
23,384 
60,268 

86,381 
116,903 
157,123 


7,919,513 
6,653,647 
5,778,132 
4,879,136 
4,432,794 


636,645 
57Q,272 
384,451 
447,103 
151,309 
356,419 


No.       Amount. 


3,882 

5,285 

73 

2,931 

211 

219 

13,218 

1.721 

2,044 

1,605 

1 

941 
1,038 
6,701 

504 
3,623 
15,764 

1,976 

91 

4,980 

21,446 
9,294 

22,163 
5.' 
1,048 

752 

1,358 
1,874 

142 
255 
614 

1,127 
1,534 
3,643 

870 
437 


139,046 
129,946 
107,815 
83,976 

71,800 
61,000 


123,150 
112,208 
99,919 
92,562 
80,603 
63,876 


P    7,233,238 

10.570,000 

513,000 

6,151,736 

1,031,000 

860.100 

34,393.582 

4,070,973 

4,513,701 

3,370,289 

1,000 

3, 174,951 
2,0H6,,350 
5,736,521 

1.873,99i 
10,431,064 
40,262,360 

1,302,955 

195,500 

9,459,393 

47,6.57,189 
21,254,437 

32,033,016 
14,698,413 
1,674,750 

2,255,860 
3,555,742 
3,535,423 

336,039 
1,003,173 
2,666,545 

2,370,.595 
4,070,243 
5,312,711 

1,627,895 
613,000 


Losses 
and  En- 
dow- 
ments 
Paid. 


289,875,726 

274,704,2 

239,838,747 

200,836,670 

176,271,635 

157,035,158 


33,781,076 
21,156,520 
19,214,475 
18,164,8.55 
13,644.260, 
12,000,1271 


B  65.983 
36,000 

'  88,'433 

5,000 

4,.50O 

410,705 

50,398 

90,474 
40,666 


65.447 

9,793 

32,489 

11,708 
111,251 
759,077 

35,644 
144 

176,382 

563,193 
218,961 

277,544 

110,742 

11,124 

24,000 
36  140 
19,059 

10,175 

'  20,000 

19,883 
42,961 
76,797 

11,818 


3,436,491 
3.172,815 
2,901,732 
3,086,226 
3,975,897 
2,430,649 


175,8,55 
169,934 
148,061 
117,748 
30,593 
66,269 


t  Weekly.       X  First  week's  premium  only. 


*Not  legal  reserve  companies. 
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FIRE  AND   MARINE 


The  Individual  Pledge 

In  a  state  in  which  there  is  a  strict  law 
against  a  compact  as  to  a  rate  a  number  of 
leading  underwriters  recently  met  around  a 
banquet  board.  The  loss  of  the  right  to 
combine  meant  little,  after  all,  except  to 
prevent  the  occasional  undignified  competi- 
tive scramble — the  initial  struggle  for  "busi- 
ness on  the  books."  That  prospect,  how- 
ever, wasn't  very  attractive.  Nor  was  it  in- 
evitable, it  soon  transpired. 

One  leader  arose  and  said  something  like 
this:  "For  myself  I  positively  declare,  on 
my  word  as  a  gentleman,  that  I  will  not  do 
so  and  so." 

This  declaration  was  followed  by  a  simi- 
lar one;  and  finally  every  underwriter  pres- 
ent had  made  the  same  declaration. 

This  was  no  compact.  It  was  no  combi- 
nation in  restraint  of  trade  and  contrary  to 
law. 

In  the  state  referred  to  business  is  con- 
ducted in  a  business-like  way  as  heretofore; 
and  it  is  exactly  as  if  no  foolish  "anti"  law 
had  been  enacted.  The  men  who  had  the 
law  passed  and  who  defied  the  underwriters 
have  not  ceased  to  wonder  at  the  failure  of 
the  law. 

If  anti-compact  laws  should  be  passed  in 
every  state  in  the  Pacific  West,  losses  would 
increase  and  the  cost  of  insurance  would  be 
thereby  increased,  but  no  underwriter  could 
be  compelled  to  write  any  class  of  business 
at  a  loss,  nor  any  single  risk  at  a  rate  lower 
than  he  knew  it  to  be  worth  or  lower  than 
the  advisory  rate  which  might  be  published 
in  the  Coast  Review  or  other  book. 

Prewett's  Questions  Answered    by    Cofran 

The  insurance  commissioner  of  Kentucky 
propounded  a  few  questions  to  the  Western 
Union,  which  were  answered  in  a  thorough 
and  convincing  way  by  J.  W.  G.  Cofran  of 
tlie  Hartford,  who  is  president  of  the  Union. 
We  make  room  for  this  characteristic 
answer,  which  in  a  general  way  might  be 
the  answer  for  any  board: 

lutcrrogatory  4.  What  is  the  object  of  this  or- 
ganization ? 


Answer:  Its  object  was  and  is,  briefly;  "to  pro- 
mote reforms  in  underwriting."  To  be  more  ex- 
plicit, it  maintains  a  corps  of  experts  for  the  pur- 
pose of  preparing  rating  schedules  upon  the  various 
classes  of  insurable  property;  it  recommends  uni- 
form practices  in  the  manner  of  conducting  the 
business  and  concurrent  forms  of  policies  upon  im- 
portant individual  risks;  it  maintains  an  '  'Under- 
writers' Laboratory,"  wherein  practical  tests  are 
made  of  the  fire  resisting  qualities  of  the  various 
building  materials  and  their  relative  desirability 
as  such,  and  their  inspections  are  had  and  tests 
made  of  heating  and  lighting  devices  with  a  view 
to  establishing  rules,  regulations  and  recommen- 
.  dations  for  their  installation  and  use,  as  well  as 
to  determine  the  character  and  possible  danger 
of  the  materials  employed  in  producing  heat  or 
light  thereby;  it  maintains  a  corps  of  experts  whose 
duty  it  is  to  prepare  plans  and  specifications  for 
property  owners  who  desire  to  equip  their  buildings 
or  plants  with  efficient  sprinkler  systems,  together 
with  estimates  of  costs  of  the  same  and  the  probable 
reduction  of  rates  upon  buildings  and  plants  thus 
equipped,  and  also  to  make  periodical  inspections 
of  all  such  buildings  and  plants  for  the  purpose  of 
seeing  that  such  equipments  are  maintained  in 
efficient  conditions;  it  has  its  own  "Inspection 
Bureau,"  whereby  various  risks  are  inspected,  their 
construction,  occupancy,  external  and  internal 
hazards  and  Are  protection  ascertained,  investiga- 
tions made  as  to  the  extent  and  efticiency  of  fire  de- 
partments and  water  supply,  character  of  streets 
and  other  important  matters  incident  to  the  pre- 
vention or  suppression  of  flres  and  the  extent  of  the 
conflagration  hazard,  if  any,  of  the  towns  and  cities 
thus  inspected.  It  also  employs  its  own  electrical 
engineers  for  the  purpose  of  inspecting  and  report- 
ing upon  defects  in  electrical  equipment  in  the 
various  buildings  in  each  city  and  town  within  its 
jurisdiction,  and,  whenever  not  prohibited  by  law, 
it  employs  efficient  and  experienced  men  to  apply 
the  various  rating  schedules  for  the  purpose  of 
establishing  fair,  just  and  equitable  rates  upon 
all  classes  of  property  within  the  jurisdiction  of 
"The  Union." 

To    another    question    the     thrice-armed 
Cofran  replies  with  these  figures: 

STATES  WITHOUT  INIMICAL  LAW.S. 

Av.  Rate. 

Connecticut 94 

Illinois 1.20 

Indiana 1.17 

Massachusetts .    .99 

New  Jersey S8 

Pennsylvania 1.20 

New  York 73 

STATES  HAVING   INIMICAL    LAWS. 

Arkansas 1.88 

Kentucky 1.39 

Mississippi        1-94 

Michigan 1.35 

Minnesota  ... 1.41 

Tennessee 1.58 

Wisconsin 1-43 
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January  Fires. 

Adjusted  and  Estimated  Losses 
(Including  Treaty  Ooinpanies.) 
These  fire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 

Aachen  &  Munich $   7218 

^tna 14188 

Agricultural  .......      2650 

Alliance  of  London 7854 

Alliance  of  Phila 3977 

American,  Boston 2158 

American,  N.  J 4961 

American,  Phila 4031 

American  Central 4469 

Atlanta   Birmingham       .   .      490 

Atlas      8136 

Austin  Fire 899 

Austrian  Phoenix 4707 

British  America 1201 

Caledonian      5800 

Caledonian-American   .  .  .     1422 

California 1761 

Calumet 870 

Citizens 2753 

Colonial  Fire  Underwriters    1886 

Commercial  Union 12234 

Commercial  Union,  N.  Y.  .      614 
Concordia     .....      ...     1946 

Connecticut 12693 

Delaware 2515 

Dutchess 4153 

Fire  Association 5738 

Fireman's  Fund 30033 

Franklin 4615 

German  Alliance 1380 

German-American 7454 

Girard  F.  M 3468 

Glens  Falls 2165 

Globe  &  Rutgers 5033 

Hamburg-Bremen 5055 

Hanover 3543 

Hartford       10904 

Home,  N.  Y.       33481 

Home  F,  &  M 15169 

Indemnity 1453 

Ins.  Co.  of  N.  A 10616 

Law  Union  &  Crown  .   .   .   .       585 
Liv.  &  Lon.  &  Globe      .   .    .  26894 

London  Assurance 14676 

London  &  Lancashire  ...     8118 

Manchester 9045 

Mercantile 2723 

Michigan     413 

Milwaukee  Mechanics     .   .     8889 

Nassau     584 

National 11744 

New  Brunswick 86 

New  Hampshire 2513 

New  York 1746 

New  York  Underwriters     .     9579 

New  Zealand 5154 

Niagara 5243 


Northern 15621 

North  British  and  Merc.     .  8579 

North  German      7112 

North  German,  N.  Y.    .  .   .  1831 

North  River 520 

Northwestern  National  .   .  1184 

Norwich  Union 10631 

Orient 3555 

Pacific  Underwriters    .   .    .  3638 

Palatine 8475 

Pelican 

Pennsylvania 6568 

Phenix,  Brooklyn 

Philadelphia  Underwriter  3024 

Phoenix,  Hartford 6357 

Phoenix,  London 5073 

Prussian  National 

Providence-Wash 1043 

Queen 19140 

Rhine  &  Moselle      1064 

Rochester-German 1088 

Royal     23012 

Royal  Exchange      16530 

Scottish  Union  &  National  7318 

Scotch  Underwriter  ....  1003 

Security,  Baltimore      .   .   .  1039 

Security,  N.   H 150 

Springfield 8871 

Spring  Garden  ••"....  1848 

St.  Paul 5514 

State      3603 

Sun      9626 

Svea 11632 

Teutonia      381 

Traders 14363 

Transatlantic 8468 

Union  Assurance 590 

United  Firemen's 1985 

Westchester 1899 

Western  Assurance    ....  11106 

Williamsburgh  City  ....  2857 

Total  about $635737 

WASHINGTON. 

17  .  Anacortes,  dwg  : 

Westchester $800 

14  .  Ballard,  store: 

Glens  Falls $119 

1  .  Everett,  shingle  mill: 

Springfield     .   .       ...  1181 

National 1181 

North  British 787 

Mercantile 564 

St.  Paul     564 

Royal 1575 

Transatlantic 788 

Ins.  Co.  North  America    788 

Svea 752 

Liv.&  Lon.&  Globe.   .    7519  ' 
Norwich  Union 792 

Total $16,491- 

.  .  Eatonville,  school  and  conts  : 
Fireman's   Fund    ....  2000 


.   .  Franklin  CO.,  dwg  and  conts: 
Fireman's  Fund    .   .       .   .  600 

30 .  Goldendale,     saloon     and 
conts : 

National 600 

German-American   ....  75o 

2  .  Georgetown,  stk: 

Glens    Falls 387 

16  .  Ilwaco,    fr    mere     bldg    and 
conts : 

--Etna 800 

Niagara 1000 

20  .  Spokane,  dwg- 

Glens  Falls 103 

16  ,  Spokane,  mere  bldg: 

British  America 500 

.   .  Spokane,  bldg  : 

Traders      500 

35  .  (Dec.)  Seattle,  bldg: 

Royal  Exchange 516 

31  .  (Dec.)  Seattle,  bldg: 

Royal  Exchange 500 

3  .  Seattle,  bdg  house  and  conts: 

Phoenix,  Hartford    ....  700 
1  .  Seattle,  stk  and  fix  : 

Hamburg-Bremen    ....  600 

22  .  Tacoma,  br  bldg  : 

Phoenix,  London  ....  750 
Translantic 1500 

19  .  Van  Horn,  fr  dwg  and  conts: 
Liv.  &  Lon.  &  Globe    .   .  500 

Losses    under  $500 12929 

Total  Washington  .   .     $42645 
OREGON. 

30.  (Dec.)  Baker  City,  bldg  and 
machy : 
Hartford $1203 

30  .  Columbia  river,  steamer: 
Globe  &  Rutgers    .   .   .       2500 
Svea 2500 

11  .  Portland,  showcase  factory: 
German-American   .   .    .    1000 

Royal 500 

Queen 3500 

Palatine 500 

London 1000 

Sun   . 3000 

Northern 2000 

Home  F.  &  M 2000 

American.  N.  J.  .  .  .  500 
Liv.  &  Lon.  Globe  .  .  .  7036 
Norwich  Union     ....   2000 

Total 22026 

.  .  Portland,  bldg  and  conts: 

Traders 750 

.   .  Portland,  br  bldg    stock    of 
millinery : 
JEtna 1601 
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4  .  Portland,  hotel  bldg,  saloon 
and  conts: 

London 685 

Northern 2557 

Queen     997 

St.  Paul 500 

Ins.  Co.  North  America     547 
Milwaukee  Mechanics  .     805 
1    Portland,  merchandise: 

Hamburg-Bremen    .   .   .     805 

13  .  Portland,  store  bldg : 

Royal  Exchange   ....    1'197 

28  .  (Dec.)  Portland,  millinery  : 
Norwich  Union 7Vi 

34  .  (Dec.)  Portland,  hhd  furni : 
Royal  Exchange    ....     830 

10  .  Portland,   furni    and    frame 
bldg: 
North  British 500 

32  .  Portland,  genl  mdse: 

New  York  Underwriters  2000 
3  .  Pendleton,  fr  mere  bldg  and 
conts: 

Northern 1500 

Royal 704 

Queen 1000 

North  British 700 

New  York  Underwriters  1500 

Norwich  Union 1200 

Home  F.  &  M 700 

State 1000 

Hartford 800 

London  &  Lancashire    .    2000 
Westchester 650 

Total $11,754 

13  .  Pendleton,  stk  turn  and  fix: 

Phoenix,  Lon 661 

3  .  Reidville,  bldg: 

Fireman's  Fund    ....     500 

8  .  The  Dalles,  dwg: 

American  Central    .  .  .     772 
30  .  (Dec.)  Tipton,  hotel: 

Ins.  Co.  North  America    500 

Losses  under  $500 161)2 

Total  Oregon 733U 

MONTANA. 

30  .  Butte,  mining  plant : 

Manchester $1666 

Hartford 2550 

Citizens     1700 

London  &  Lancashire  .  1250 

State •.  850 

Home  F.&  M 2.550 

North  British 2925 

Royal 10500 

Queen 3000 

Northern 4500 

St.  Paul 1500 

London 2500 

^tna ,'  .  .  3000 


Palatine 3000 

Commercial  Union  .   .   .    6000 

Alliance     6000 

Transatlantic  .   .     800 

Phoenix,  Hartford  .   .   .    5000 
New  Hampshire    ....    1500 

Traders 750 

National 1500 

Springfield 1500 

Svea     1200 

American,  Pa 1200 

Agricultural 800 

Delaware 800 

Pennsylvania 3000 

Aachen  &  Munich     .   .   .    1500 

Hanover 1500 

Franklin 500 

New  Zealand 1000 

Scottish  Union  ...       .    1250 

Western 2500 

Williamsburg  City  ...     885 

Total $80676 

9  .  Butte,  boarding  house  : 

London 666 

.  .  Billings,  stock  groceries: 

Sun 1543 

Home  F.  &  M 500 

American,  Boston     .  .  .     750 

4  .  Fergus  CO,  dwg: 

Fireman's  Fund  .....  2000 

16  .  Great  Falls,  school: 

Aachen  &  Munich     .  .   .    1745 
Queen 1744 

23  .  Livingston,  boots  and  shoes  : 

Western 1419 

Sun 847 

Losses  over  .S500 11440 

Total  Montana $103330 

COLORADO. 

13  .  Cripple  Creek,  mining  plant: 

North  British $1832 

New  Zealand 1333 

Scottish  Unien  ......    1667 

28  .  (Dec.)  CrippleCreek, fruit  and 
stationery  store: 
Atlas 629 

,  .  Canon  City,  building: 

Fireman's  Fund     ....    2000 

6  .  Denver,  electric  plant : 

Manchester 3248 

National 2500 

Western 2000 

Home  F.  &  M 500 

Fireman's  Fund    ....   2000 

4  .  Denver,  contents  dwelling  : 
Fireman's  Fund     ....     500 
28  .  (Dec.)  Fort  Morgan, school: 
Fireman's  Fund    ....    5000 
Royal  Exchange   ....    3000 


2    Perry  Gulch,  mining  plant: 

Fireman's  Fund    ....    2666 
.   .  Pueblo  CO,  fr  dwg: 

Scottish  Union  ....         500 

Losses  under  $500 8875 

"Total  Colorado   .   .   .   .33250 
IDAHO. 
30  .  (Dec.)  Blackfoot,  br  bldg  and 
conts : 

^tna *  500 

Aachen  &  Munich        .   .     750 

Norwich  Union 500 

Hartford 500 

.  .  Coeur  d' Alene,  building : 

Traders 500 

18  .  Lewiston,  dwg  and  conts: 

National 1500 

Springfield 1500 

American,  N.J 3177 

Traders 2500 

Glens  Falls 1394 

Williamsburg  City  .  .   .    1394 

Total $11465 

23  .  Lewiston,  tailor  shop  : 

Aachen  &  Munich  ....    569 

25  .  Pocatello,    store    and    lodg 
house : 
Royal 1200 

28  .  Spaulding,  stock  mdse  : 

Mercantile 1000 

American  Central    .   .   .    1000 
St.  Paul 1450 

Losses  under  $500 9828 

Total  Idaho 29262 

ARIZONA. 

11  .  Mesa,  br  mere  bldg  and  hard- 
ware stock: 

National $1350 

Springfield 1000 

^tna 852 

Palatine 2500 

Connecticut 1000 

Sun 1000 

Atlas 2000 

Fireman's  Fund  ....    4000 

Total $13702 

25  .  Maricopa  co,  hay  in  barn  : 

Scottish  Union 875 

Scotch  Underwriters   .   .  1000 
31  .  (Dec.)  Phoenix,  fr  dwg ; 

Liv.  &  Lon.  &  Globe    .   .  3000 
23  .  Tuscon,  hay  and  fr  bldg  : 

German  Alliance  ....    1000 
Losses  under  $500 5846 

Total  Arizona $25423 

UTAH. 
17  .  Salt  Lake,  fr  dwg: 

Palatine $500 

Williamsburg  City  ...    200 
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5  .  Salt  Lake,  dwg  and  barn  : 

Sun $768 

28  .  (Dec.)    Ritchfleld,    dwg    and 
conts : 

Hartford $500 

Losses  under  $500 $1305 

Total  Utah $3273 

NEW  MEXICO. 
7    Santa  Fe,  dwg: 

Home  F.  &  M $834 

Losses  under  $500 $1163 

Total  New  Mexico  .   .   .  $1997 
BRITISH  COLUMBIA. 

Losses  under  $500 $  629 

HAWAII. 

Losses  under  $500 $  406 

WYOMING. 

Losses  under  $500 $184 

NEVADA. 

Losses  undr  $500 $4097 

Total  Outside  Territory    .  $316,809 
CALIFORNIA. 

2  .  Aronaas,  dwg: 

Queen $  600 

27    (Dec.)  Colusa  co,  dwg,    barn 
and  conts : 

Fireman's  Fund 515 

30  .  (Dec.)    Campbell,     conts    fr 
building : 
German-American    .  .   .     750 
11  .  Chinese  Station,  hotel: 

Queen 700 

11     (Nov.)  Converse  Basin,  saw 
mill: 
Fire  Association    ....     987 
Phila.  Underwriters   .   .    1481 
16  .  EUicott,  hay  and  fr  whse  : 

Home,  N.  Y 1225 

4  .  Fresno,  planing  mill : 

Traders 500 

Western 2000 

New  York  Underwriters    603 
Hamburg-Bremen    .  .   .     500 

Girard 500 

Pacific  Underwriters  .   .     500 
London 1000 

26  .  Fresno  co,  dwg: 

Svea 1000 

.  .  Fresno,  dwg: 

American,  N.J 700 

1  .  Fresno  co,  fr  dwg  and  conts 
and  barn : 
Commercial  Union  .   .   .     519 

27  .  (Dec.)  Grass  Valley,  fr  dwg 

Milwaukee  Mechanics  .     700 
9  .  Guinda,  conts  dwg: 

Queen 1000 
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Los  Angeles,    br   bldg  and 
conts : 

^tna 1345 

Royal 1949 

Queen 958 

Glenns  Falls 162 

Concordia     652 

Royal  Exchange  ....  1980 

Spring  Garden 652 

Austrian  Phcenix    .  .   .  786 

North  British 1028 

Loudon 627 

New  Hampshire    ....  600 

Phoenix,  Hartford   .       .  750 

German-American   .   .   .  1600 

Pennylvania 6f0 

Agricultural 520 

Svea 670 

American,  Pa 573 

Globe  &  Rutgers  ....  1628 

Alliance 751 

Commerc'l  Union,  N.  Y.    611 

Commercial  Union  .   .   .  2030 

Palatine 488 

Transatlantic 1627 

London  &  Lancashire    .  750 

North  German  of  N.  Y.  .  1221 

North  German,  H.    .   .   .  1627 

Caledonian 1889 

Scottish  Union  ....  1250 

Home,  N.  Y 3354 

Western 567 

New  York  Underwriters    651 

Williamsburg  City     .   .  378 

Fireman's  Fund    ....  600 

Atlas 974 

Total $35898 

.  Los  Angeles, 

Liv.  &  Lon.  &  Globe    .    .    1950 

.  (Dec.)  Los  Angeles,  fr  pack- 
ing house : 

New  York 1500 

Traders 1446 

Connecticut 2000 

Royal  Exchange  ....    3160 
Austrian-Phoenix  ....    1000 

Concordia     500 

Home,  N.  Y 5000 

Total $14606 

.  (Dec.)  Los  Angeles,  hotel : 

Traders 1818 

Home,  N.  Y 4545 

Ins.   Co.  North  America  4500 

.  Los  Angeles, hotel  andconts: 

Sun     629 

Alliance  of  Penn  ....  2900 

.(Dec.)   Los   Angeles,  brbldg' 
and  contents : 
Fire    Association  ....  3512 
United  Firemen's    .   .   .    1500 

.  Los  Angeles,  stock: 
Connecticut 1000 


2  .  Los  Angeles,  stock: 

Milwaukee  Mechanics  .  852 
5  .  Los  Angeles,  fr  bldg: 

Milwaukee  Mechanics  .  500 
24  .  Los  Angeles,  dwg  : 

Milwaukee  Mechanics  .  4000 
5    Los  Angeles,  stk  clothing  : 

Springfield 1800 

26  .  Los  Angeles,  dwg  and  conts  : 

Girard 3450 

24  (Dec.)  Los  Angeles, bldg: 
Phila.  Underwriters    .   .  1510 

14  .  Los  Angeles,  stk: 

Westchester 449 

22  .  (Dec.)  Los  Angeles,  stk  dress 
goods : 

Royal  Exchange 930 

7  .  Los  Angeles,  dwg: 

Ins.  Co.  North  America    .  975 

26  .  Los  Angeles,  dwg: 

Dutchess 1650 

25  .  (Dec.)  Los  Angeles,  fr  dwg: 

Liv.  &  Lon.  &  Globe  .  .  .1000 
11  .  Le  Moore, br  bldg  and  conts: 

Home  F.  &  M 1178 

Hartford      1177 

vEtna 2944 

26  .  (Dec.)    Mendocino     co.,    Idg 

house  and  barn : 
Connecticut 1500 

19  .  Melrose,  dwg  and  conts : 

Queen 500 

29  .  Maxwell,  dwg: 

Caledonian  539 

14  .  Modesto,  livery  stable  and 
conts: 

N.Y.  Underwriters.   .   .  1500 

London  &  Lancashire  .   .    655 

26  .  Merced  co,  dwg  and  conts  : 

Svea 1997 

25  .  (Dec.)    Mountain  View,    stk 
drugs : 
Royal  Exchange    ....  1510 
4  .  East     Oakland,     dwg      and 
conts : 

New  Zealand 1500 

Connecticut 750 

21  .  (Dec.)  Oakland,  conts  dwg: 
Traders 1564 

7  .  Old  Wells, pump  plant: 

Fireman's    Fund 937 

9  .  (Dec.)  Pasadena,  tools  in  br 
bldg: 
New    Hampshire 680 

,  .  Pasadena,  dwg: 

Hartford 1500 

20  .  Petaluma,  slaughter  house: 

Ins.  Co,  North  America  .  500 
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20  .  Quartz  Valley,  mdse : 

Fireman's  Fund 2000 

10  .  Redwood  City,  fr   bldg   and 
conts: 
Commercial  Union  .  .  .  1067 
Aachen  &  Munich  ....   977 
19  .  Redding,  dwg  and  barn: 

Queen 1500 

Western 1000 

37  .  San  Pedro,  laundry : 

Springfield 1000 

National 1000 

Hamburg-Bremen  ....  IOOq 

Fireman's  Fund 3000 

^tna 1000 

10  .  San  Pedro,  stk  mdse  in  br 
bldg: 
Phoenix,  Hartford  ....  950 
3  .  Sonoma  co,barn  and  horses: 

Svea 848 

.  Sonera  co,  dwg  and  barn: 

Franklin 850 

30  .  (Dec.)  San  Jose,  dwg: 

Royal  Exchange 790 

9  .  (Nov.)    San    Jose,    bldg,   en- 
gines and  boilers: 
North  German  of  H.  .   .  3188 
23  .  (Dec.)  Sherman  Island,  barn 
and  conts : 
Austrian  Phoenix  ....  1700 
3  .  San   Diego,   hay    and   ware- 
house: 

Home,  N.  Y 2500 

9  .  San  Bernardino  co,  fr  bldg: 
Sun 500 

.  .  San  Jacinto,  fr  creamery ; 
^tna 800 

25  .  Sacramento,  creamery: 

Manchester 4000 

3  .  Tehama  co.,  barn : 

Ins.  Co.  North  America  .  565 


26  .  Vallejo,  bldg: 

Security  &  N.  H 150 

10  .  Windsor,  dwg  and  conts : 

Home  F.  &  M 1500 

Losses  under  $500 $65167 

TotalCaIifornia,-S.F.ex.  $231,736 

SAN  FRANCISCO. 

9  ,  Stables,  wagons,  trucks,  etc: 

Home,  N.  Y $  44.50 

Queen 886 

Royal 1407 

Traders 500 

Fireman's  Fund  ....  800 

Svea 500 

Delaware 889 

Agricultural 889 

American,  Pa. 500 

Indemnity 810 

Norwich  Union  ....  1698 

American,  Boston  .   .   .  709 

Dutchess 709 

Northern 3300 

Phoenix,  London  .   ...  833 

Niagara 1380 

Globe  &  Rutgers    ...  833 

Rochester  German   .   .  527 

Caledonian  American  .  527 

Caledonian 1580 

Colonial 1069 

Pacific  Underwriters  .  1069 

Transatlantic 501 

Home  F.  &  M 750 

Total     $26116 

18  .  College  and  hospital : 

Transatlantic 1030 

North  German  of  H.   .   .  1472 

Hamburg-Bremen    ...  736 

California 736 

London 1472 

N.  Y.  Underwriters    .   .  685 

London  &  Lancashire  .  1000 


22  .  Brick  whse  and  dried  fruit: 

London 527 

California 1000 

Norwich  Union 814 

Connecticut 3000 

State 900 

Orient 1500 

11  .  Dwg  and  conts  : 

London 1650 

Commercial  Union    .  .   .  1130 

12.  .  Building  and  conts  : 

Traders 791 

Fireman's  Fund 610 

Royal 1500 

24  .  Building  and  conts  : 

North  German  of  H.  .  .  .533 
New  York  Underwriters  .  650 
American  Central    ....  595 

6  .  Dwelling  and  conts  : 

Atlas 1326 

30  .  Brick  bldg: 

Milwaukee  Mechanics  .   .  800 

28  .  (Dec.)  Boarding  house: 

Providence-Wash.   .   .   .     750 

29  .  (Dec.)  Brick  store  bldg: 

Northwestern   National    798 

31  .  I  Dec.)  Frame  bldg  and  conts ; 

Liv.  &  Lon.  &  Globe  .   .    1215 
4  .  Household  furni : 

Fire  Association  ....     572 
21  .  Stock  groceries: 

Royal 1322 

23  .  Store  and  conts : 

Franklin 1000 

1  .  Grocery  stock: 

London 1607 

Losses  under  $500 $29345 

Total  San  Francisco  .   .   .  $87182 

Total  California! $308918 

Total  Pacific  Coast  ....  $625727 


Just  a  Sample  Mutual 

The  Mountain  Mutual  Fire  Ins.  Co.  of 
Denver  was  a  fair  specimen  of  the  genus. 
It  continued  operating  while  its  losses  ac- 
cumalated  and  it  was  certain  that  they  could 
not  be  paid.  An  assessment  of  one-fourth 
of  all  the  premium  notes— that  boasted 
"tower  of  strength— produced  only  about 
I3000.  As  usual,  many  policyholders  re- 
fused to  yield  up  any  of  that  celebrated 
"pocket  reserve."  Then  another  assess- 
ment was  levied,  but  the  net  caught  little. 
The  Colorado  laws  permit  this  sort  of  thing. 
The  little  mutual  might  have  continued 
indefinitely,  seeking  put  new  victims,  cut- 
ting rates  in  order  to  get  business,   paying 


salaries  but  repudiating  losses;  but  the 
state  Insurance  department  refused  it  a  re- 
newal of  license.  Then  the  members,  who 
had  fancied  they  were  insured,  turned  a 
hearing  ear  to  the  agents  of  the  new  mutual 
organized  to  take  the  place  of  the  burst 
Mountain  Mutual.  That's  the  way  the 
game  goes.  The  old  Order  of  Easy  Things 
never  diminishes  its  membership. 


Denver. — Thos.  R.  Fletcher  has  been  ap- 
pointed special  agent  for  the  Queen  for 
Colorado  and  Wyoming. 


January   losses  throughout    the    country 
were  heavy. 
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MARINE  HULL  BUSINESS  IN  CALIFORNIA  IN   1905. 

Name  of  Company  Written  Fremiums  Losses 

Fireman's  Fund 12,358,872  |i33.574  $104,895 

Home  Fire  &  Marine 329,598  21,541  15, 57° 

California  Ins.  Co 140,327  8,661  .... 

Allianz  (Berlin) 340,987  22,384  34,243 

Alliance  of  Philadelphia 97,200  5,748  1,259 

Australian  Alliance 265,471  13,105  13,276 

Austrian  Phoenix 665,020  35,446  33,207 

Boston      88,100  5,512  3,237 

British  America 343,960  20,901  26,779 

British  &  Foreign 6,666  267  .... 

Canton 529,773  25,468  35,oi5 

Commercial  Union 68,636  1,596  1,326 

Delaware 40,388  i,559  1,032 

Fonciere 477, 116  23,535  22,818 

Indemnity  Mutual 20,000  i,i79  4 

Insurance  Co.  o'   North  America 652,970  33, 661  37,357 

London 256,563  4,948  3,381 

Mannheim 77, 950  2,437  i,954 

Maritime 318,800  17,705  8,049 

New  Zealand     216,490  10,613  12,042 

North  China 191,950  10,297  7,084 

Ocean  Marine 233,950  4,432  3,626 

Providence- Washington 226,313  13, 399  18,195 

Sea 44,239  6,301  18,619 

Standard  Marine 133,764  6,494  311 

St.  Paul  F.  &  M 249,131  7,704  2,698 

Swiss  Marine  Combined .  1,174,926  53,36i  41,400 

Thames  &  Mersey 539,ioo  31,888  25,187 

Union   Marine 12,500  285  .... 

Universo  Marine 141,164  6,860  5,533 

Upper  Rhine 755,393  41,230  36,087 

Western 463,130  18,155  16,485 

Wilhelma    .    .   .    .    : 23,800  i,573  5, 521 

Yangtse 414  457  20,412  8,533 
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"Co-operation" 

A  PAPER  BV  ARTHUR  M.  BROWN,  READ  AT 
THE  THIRTIETH  ANNUAL  MEETING  OF 
THE  FIRE  underwriters'  ASSOCIATION 
OF   THE   PACIFIC. 

In  a  territory  of  the  area  of  that  covered 
by  the  Pacific  Coast  departments  of  the 
larger  number  of  the  companies  doing  bus- 
iness here,  with  the  distances  between  the 
various  important  points,  the  areas  which 
must  necessarily  be  covered  by  the  greater 
number  of  special  agents,  the  diversity  of 
interests  and  more  especially  the  radically 
different  ideas  of  management  which  pre- 
vail, co-operation  cannot  appeal  as  it  does 
in  the  more  closely  united  and  more 
thoroughly  allied  fields  of  operation 
throughout  the  Eastern  states  and  the  Mid- 
dle West,  except,  perhaps,  in  the  one  par- 
ticular of  rate-making.  At  the  same  time, 
co-operation  is  so  thoroughly  necessary  in 
all  the  details  of  our  every  day  life  and  so 
closely  allied  to  all  that  is  good  in  our  well- 
being  that  the  subject  is  one  which  must 
appeal  to  those  who  have  the  welfare  of 
our  insurance  interests  at  heart,  and  I  feel 
that  I  can  speak  more  freely  on  the  subject 
than  could  have  been  done  a  few  years  since, 
when,  through  force  of  circumstances,  in- 
dividuality and  individual  methods  were 
more  essential  than  at  the  present  time,  or, 
if  not  at  the  present  time,  at  least  will  be  in 
the  very  near  future.  At  that  time  the  evils 
of  adverse  legislation,  of  excessive  and  un- 
warranted taxation  and  of  illegal  competi- 
tion were  not  as  paramount  as  at  present, 
but  times  change  and  men  with  them,  and  I 
cannot  but  feel  that  the  time  is  rapidly  ap- 
proaching when  co-operation,  not  only  in 
rate-making  but  in  all  the  details  which  sur- 
round our  interests,  is  essentially  necessary 
if  we  are  to  continue  the  insurance  interests 
on  this  Coast  on  the  highly  successful  plane 
which  has  characterized  them  for  many  years 
past.  As  has  been  aptly  said,  within  recent 
years  the  Pacific  Coast  has  been  the  one 
green  oasis  in  the  desert  of  insurance  waste 
in  the  United  States.  A  high  standard  has 
been  set  and  it  is  to  ou-r  interests  to  so  co- 
operate as  to  continue  this  standard  of  ex- 
cellency. 

This  organization  is  essentially  one  of 
special  agents.  The  managers  who  have 
the  honor  of  being  members  attained  that 
membership  largely  while  they  were  active 
workers  in  the  field  at  large,  but  the  founda- 


tion of  the  association  is,  must  be  and  must 
continue  to  be,  the  great  body  of  the  bread 
winners  of  the  profession,  and  it  is  to  the 
special  agents  that  the  idea  of  co-operation 
in  all  the  details  of  the  profession  should 
most  strongly  appeal.  The  class  of  men 
occupying  that  position  is,  of  necessity,  as 
the  world  advances,  of  a 

HIGHER   GRADE   THAN    FORMERLY, 

higher  intelligence,  better  in  social  standing 
and  more  thoroughly  educated  in  the  details 
of  the  profession,  and  co-operation  has  be- 
gun (and  I  say  "begun"  advisedly)  to  set 
its  mark,  more  especially  in  the  Northwest 
field  where  the  Northwest  Association  is 
showing  its  good  effects;  but  this  co-opera- 
tion has  been  so  comparatively  limited  in  its 
scope  as  to  leave  every  room  for  advance- 
ment and  improvement  as  the  growth  of  the 
population  and  industries  increases. 

It  is  perhaps  unfortunate  for  co-operation 
on  this  Coast  that,  until  recently,  the  popu- 
lation of  the  greater  part  of  the  territory  has 
been  sparse,  and  the  towns  capable  of  sup- 
porting individual  insurance  agents  have 
been  but  few,  and  that  as  a  result  of  the 
keen  competition  for  business  the  insurance 
agents  in  the  smaller  places  have  been  re- 
cruited from  all  classes  or  business—  mer- 
chants, hotel  men,  blacksmiths,  barbers, 
millmen  and  farmers — and  not  only  these, 
but  men  of  no  character  or  standing;  in  fact 
some  who  have  been  actually  criminal,  have 
been  selected  to  act  and  stand  for  interests 
representing  millions  of  dollars.  Men  who 
have  made  failures  in  every  other  line  of 
business  have  been  able,  without  difficu  ly, 
to  secure  representation  of  the  best  com- 
panies, and  the  outcome  has  been  that  in 
place  of  fire  insurance  being  looked  upon  as 
a  profession  it  has  developed,  unfortunately, 
at  many  points  into  a  scramble  for  prem- 
iums without  regard  to  whom,  from  or 
whence  they  come.  Just  so  surely,  how- 
ever, as  the  personnel  of  special  agents  is 
improving,  just  so  surely  as  the  successful 
speci^il  agent  must  be  one  who  has  been 
educated  in  and  devoted  his  entire  life  and 
study  to  the  profession,  so  must  the  class  of 
agents,  as  the  Pacific  Coast  grows,  become 
better  and  more  specialized  in  the  business. 
"Specialty"  is  rapidly  becoming  the  watch- 
word of  every  other  business  throughout  the 
world.  The  most  successful  men  are  turn- 
ing their  ideas  to  special  features  of  their 
chosen  business,  and  the  insurance  profes- 
sion should  not  fall  behind  in  this  march  of 
progress.  We  need,  and  will  have  in  time, 
as  our  local  representatives,  men  who  will 
devote  their  time,  or  the  greater  part  of  their 
time,  to  the  specialty  of  insurance,  and  we 
cannot  too  soon  co-operate  in  forcing  this 
issue  and  in  endeavoring  to  set  local  fire  in- 
surance representation  on  as  high  a  plane  as 
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that  of  any  other  business.  Take,  for  in- 
stance, two  states,  one  Montana,  in  our  own 
jurisdiction,  the  otiier  Colorado,  just  over 
the  border  hue,  and  note  the  difference  be- 
tween the  great  majority  of  the  agents  in 
those  states  and  those  who  represent  the 
insurance  business  in  many  of  the  other  por- 
tions of  our  field.  In  those  states  the  agents, 
for  the  greater  part,  are 

MEN    OF   HIGH    STANDING 

in  their  own  communities,  men  who  devote 
their  interests  largely  lo  the  insurance  pro- 
fession and  who  not  only  control  the  im- 
mediate business  of  their  cities,  but  have,  as 
should  be  the  case,  business  of  the  sur- 
rounding small  towns  and  villages.  They 
have  co-operated  to  bring  about  this  most 
desirable  situation,  for  the  company  which 
goes  outside  at  any  one  point  in  that  state 
.  to  choose  for  its  representatives  men  who 
are  seeking  practically  to  derive  a  rebate  on 
their  own  business  is  quickly  brought  to 
learn  that  it  cannot  continue  with  any  de- 
gree of  success  in  the  other  portions  of  the 
state.  If  we  will  get  together  and  as  time 
progresses  insist  that  the  same  condition  of 
affairs  must  prevail  throughout  our  entire 
territory,  co-operation  will  have  done  much 
toward  again  bringing  into  general  respect 
the  fire  insurance  profession. 

In  the  adjustment  of  losses  co-operation 
should  be  the  first  consideration,  and  yet,  I 
regret  to  say,  it  is  not  looked  upon  with  the 
favor  that  it  undoubtedly  deserves.  How 
often  do  we  see  in  a  loss  involving  tens  of 
thousands  of  dollars  one  or  two  managers 
holding  out  against  the  desires  of  the  bal- 
ance for  one  or  two  adjusters  because  there 
may  happen  to  be  at  a  nearby  point  one  of 
their  own  men,  or  for  reason  that  they  may 
have  some  personal  grievance  against  the 
adjuster  chosen,  with  the  result  that  half  a 
dozen  or  more  adjusters  are  chosen  when 
one  would  suffice,  the  expense  proportion- 
ately increased  and  the  loss  not  as  well  set- 
tled as  it  would  have  been  under  one  guid- 
ing hand. 

It  is  cited  that  at  a  recent  loss  which  occurred, 
an  opportunity  was  had  to  dispose  of  the  stock  at  a 
very  good  figure,  but  was  prevented  for  the  reason 
that  one  company  having  but  a  small  proportion  of 
the  total  insurance  had  not  only 

REFUSED  TO  ACCEPT  THE  ADJUSTER 

chosen,  but  had  in  some  way  neglected  to  send  a 
representative.  The  result  was  an  almost  total 
loss  to  all  of  the  companies,  where  a  handsome 
salvage  could  have  been  obtained.  On  the  other 
hand,  we  see  the  well  laid  plans  of  an  adjuster 
completely  upset  because  some  manager  has  gotten 
the  idea  that  the  loss  is  being  unnecessarily  de- 
layed and  the  expense  piled  up,  the  outcome  neces- 
sarily being  that  under  his  instructions  the  ad- 
juster is  forced  to  hurry  the  settlement,  to  save 
expenses  it  is  true,  but  in  many  instances  to  mate- 
rially increase  the  loss  cost  to  his  companies;  or, 
again,  some  pet  local  agent  is  chosen  to  represent 
his  company  on  a  loss  where  a  number  of  companies 
are  interested  and  where  the  damage  may  increase 


or  decrease  according  to  the  indications  of  the  fut- 
ure placing  of  the  line,  with  the  inevitable  result 
that  the  other  managers  endeavor  to  "play  even" 
in  future  cases.  I  believe  that  the  secret  of  co- 
operation in  adjustments  lies  in  the  establishment 
hereof  adjusting  bureaus,  similar  to  those  existing 
in  the  Kast  and  Middle  West,  but  until  that  plan 
is  adopted  we  can  co  operate  to  bring  about  a  bet- 
ter condition  of  affairs  in  loss  adjustments,  a  condi- 
tion which  will  result  in  losses  being  adjusted  and 
not,  as  at  present,  on  too  many  unfortunate  occa- 
sions, in  adjustments  being  "slopped  over"  in  order 
that  companies  may  obtain  the  rather  dubious 
reputation  of  making  prompt  settlements. 

There  is  another  feature  of  co-operation  and  that 
in  connection  with  the  Hoard  of  Fire  Underwriters 
of  the  Pacific,  which  I  rather  hesitate  to  touch  up- 
on, feeling  that  my  ideas  may  be  radically  different 
from  those  of  the  majority,  but  it  seems  inevitable 
that  with  the  growth  of  this  territory  we  cannot 
hope  to  continue  the  management  of  all  of  the  de- 
tails of  Board  affairs  entirely  from  San  Francisco. 
Not  but  that  the  present  machinery  for  rate-making 
Is  admirable,  but  with  the  betterment  of  class  and 
intelligence  among  local  agents  the  details  of  their 
needs  and  of  local  conditions  will  become  so  vast 
and  diversified  as  to  necessitate  local  government. 
It  is  with  this  idea  that  the  plan  of  establishing  at 
all  points  where  the  Board  of  Fire  Underwriters 
has  branch  offices 

ADVISORY   AND    CO-OPERATIVE   BOARDS 

of  resident  special  agents  seems  feasible,  not  only 
feasible,  but  necessary.  Special  agents  must  nec- 
essarily, through  the  very  nature  of  their  work, 
personal  acquaintanceship  with  an  intimate  knowl- 
edge of  the  business  of  local  agents,  become  more 
thoroughly  acquainted  with  and  gain  a  better  in- 
sight into  the  local  conditions  governing  than  can 
possibly  be  had  by  one,  no  matter  how  clever  in  his 
work,  who  is  called  to  certain  localities  on  given 
occasions  only.  Special  agents  gain  knowledge 
which  could  not  be  used  in  a  general  way,  but 
which  would  be  invaluable  in  some  local  committee 
work,  and  if  properly  chosen,  such  committees 
could  accomplish  a  great  amount  of  good  in  their 
advisory  capacity.  These  advisory  committees 
could  co-operate  more  successfully  with  the  agents 
and  with  the  local  board  managers  in  the  govern- 
ment of  details  within  their  own  territory  and 
could  more  successfully  and  compatibly  hold  all 
interests  together  than  could  be  expected  of  a  sole 
governing  body  comparatively  remote  from  the 
scene  of  action.  It  is  a  plan  which,  if  successful, 
would  do  more  to  hold  conditions  in  case  of  anti- 
compact  legislation  in  a  given  territory  than  all 
the  individual  action  possible,  and  is  one,  I  believe, 
worthy  of  every  consideration. 

But  the  paramount  feature  of  co-operation  is 
kindly  fellow  feeling.  Don't  "knock."  Someone 
has  said  that  if  he  were  permitted  to  stand  on  a 
busy  street,  pointing  and  looking  upwards,  he 
could,  within  half  an  hour,  attract  a  crowd  which 
would  completely  stop  all  traffic  and  that  within 
the  next  hour  rumors  of  the  greatest  disaster  would 
be  spread  over  a  city.  So  it  is  with  the  head  shake, 
the  little  inuendo  and  the  hasty  word,  which 
though  of  but  little  meaning  in  itself  increases  in 
marvelous  proportions  as  it  passes  from  lip  to  lip, 
until  to  the  astoundment  of  its  originator  it  casts  a 
blackening  shadow  on  some  associate  or  on  .some 
company  which  will  take  months  of  patient  effort 
to  eradicate.  In  nearly  all  Japanese  households 
you  will  find  three  figures  of  apes  in  various  posi- 
tions, signifying  "Hear  no.  see  no,  speak  no  evil," 
and  surely  our  profession  will  be  better  if  we  can 
co-operate  in  that  beautiful  Idea.  If  it  can  be  said 
among  and  about  the  insurance  profession  of  the 
Pacific  Coast  that  characters  of  its  members  are 
safe  from  detraction  so  long  as  they  commit  no 
actual  wrong,  then  surely  will  cooperation  have 
brought  forth  its  best  issue. 

A  company  is  judged  bv  its  agents. 
The  Millers  National  Fire  of  Chicago  is  to  be 
investigated. 
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GEO.  H.  TYSON'S  GENERAL  AGENCY 

Good  Increase  in  Premiums — Rank  Is  No. 
3  in  Coast  Premiums  All  Four  Com- 
panies Have  Increased  Assets  and  Sur- 
plus 

The  Pacific  department  of  the  German 
American.  Phaniix,  German  Alliance  and 
New  Hampshire,  under  the  direction  of 
General  Agent  Geo.  H.  Tyson,  has  had  an 
excellent  year.  It  is  among  the  few  general 
agencies  or  departments  which  report  in- 
creased premiums  in  the  Coast  field. 

The  total  premium  income  of-  the  general 
agency  in  1905  was  1791,269,  a  gain  of 
169,715  or  nearly  10  percent.  Five  years 
ago  the  premium  income  was  1317,534. 

The  incurred  loss  experience  was  very 
favorable,  being  less  than  40  percent  of  the 
premiums,  which  is  a  lower  ratio  than  the 
average  for  all  companies  in  this  field. 

The  several  companies  represented  have 
all  done  well  indeed,  and  offer  their  fine 
indemnity  with  increased  resources.  Never 
in  their  history  did  they  make  a  better  show- 
ing. 

German- American. 
The  assets  of  the  German-American  are 
now  $14,052,520,  against  112,980,706  a  year 
ago.  The  rapid  growth  of  this  company  has 
been  one  of  the  remarkable  things  in  Amer- 
ican fire  underwriting.  The  net  surplus 
gained  1600,768  and  is  now  16,442,675. 
Premiums  were  $5,675,769,  a  gain  of  about 
$350,000. 

Phcenix  of  Hartford- 
This  old  company  entered  the  8-million- 
aire  class  last  year.  It  now  has  $8,140,630 
assets,  with  $2,382,271  net  surplus.  The 
addition  to  the  assets  was  $798,741.  The 
gain  in  net  surplus  was  $798,741.  The  prem- 
ium income  was  $4,058,048. 

German  Alliance. 
The  cash  assets  of  this  New  York  com- 
pany are  $1,485,286,  which  is  a  large  gain  in 
the  year.  The  net  surplus  is  $629,132, 
against  $537,856  a  year  ago.  The  surplus 
to  policyholders  now  exceeds  a  million. 
Premiums  were  $493,097. 

New  Hampshire  Fire. 
The  New  Hampshire  is   now   a  4-million- 
aire,  having  passed  the  four-million  post  in 


point  of  assets  last  year.  The  net  surplus  is 
$1,252,267,  which  is  a  handsome  gain  over 
last  year.  The  premium  income  was  $1,739, - 
745-  

Marine  Insurance  in  1905 

From  the  Insurance  Spectator  of  London. 

Although  it  is  far  too  soon  to  know  in 
detail,  or  with  much  approximation  to 
accuracy,  the  true  results  of  marine  under- 
writing during  the  past  year,  it  appears  to 
be  quite  well  understood  that  the  outcone 
was  unsatisfactory.  Some,  indeed,  tell  us 
that  "unsatisfactory"  is  far  too  mild  a  word, 
and  that  the  net  outcome  was  "bad."  The 
years  1901  and  1902  were  good  generally; 
but  the  following  year  was  one  of  low  pre- 
miums, and  inaugurated  a  more  or  less 
unprofitable  period  which  is  not  yet  ended 
by  any  means.  A  writer  in  a  daily  contem- 
porary, dealing  with  this  subject,  says  very 
pertinently: 

"A  first-class  tramp  which  in  1901-2  was 
valued  at  ^10  or  ^11  per  ton,  and  insured 
for  eight  guineas  percent,  could  then  be 
insured  at  six  guineas  percent  on  a  value  of 
^8  per  ton.  Taking  into  account  both 
value  and  rate,  this  represents  a  drop  of 
from  39  to  40  percent.  Nor  was  this  all,  for 
from  this  premium  of  six  guineas  percent 
a  return  of  los.,  and  in  some  cases  more, 
was  allowed  in  the  event  of  the  vessel  not 
proceeding  to  certain  parts  of  the  world 
(parts  to  which  she  was  not  likely  to  go.) 
The  following  is  one  instance  out  of  many 
which  can  be  adduced  of  actual  steamers, 
and  refers  to  a  boat  of  3,000  tons  gross, 
valued  at  /ii  and  ;^io  per  ton  respect- 
ively : — 

Value.  Premiums.  Cost  to  owner. 

1901  .   .   I  £33,000    .   .  8    guineas    .   .   .     £2772 
1905  .    .    \    2-1,000    .    .  514      "  .   .   ■        1392 

1901  .   .   /  30,000    .   .  8     guineas    .   .   .       2520 
1905  .  ..    <   24,000    .    .  51;       "  ...       1392 

In  the  first  example  there  is  a  drop  of  49  per- 
cent and  in  the  latter  of  45  percent,  and  yet 
underwriters  have  to  run  equal  risks,  and 
to  pay  claims  out  of  this  diminished  pre- 
mium." 

This  is  decidely  a  very  unpromising  state 
of  affairs.  It  was  rumored  that  there  would 
be,  consequent  on  these  unfavorable  re- 
turns, some  deserters  from  Lloyds;  but,  so 
far  from  that  being  the  case,  we  understand 
that  quite  twenty  fresh  members  have  been 
admitted.  This,  of  course,  intensifies  the 
evil  to  which  we  refer  above,  as  it  makes 
the  competitive  struggle  for  business  all  the 
greater. 
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ANNUAL  STATEMENT  JANUARY   I,    1906. 

Cash  Capital $  1,500,000 

Cash    Assets 14,052,521 

Net  Surplus  6,442,675 

Surplus  to  Policyholders 7,942,675 

Phoenix  Insurance  Company 

OF  Hartford.  Conn. 

ANNUAL  STATEMENT  JANUARY  I,  1906. 

Cash   Capital $  2,000,000 

Cash  Assets  8,140,630 

Net  Surplus 2,382,271 

Surplus  to  Policyholders  4,382,271 

German  Alliance  Insurance  Company* 

of  New  York 
ANNUAL  STATEMENT  JANUARY   I,    r906. 

Cash  Capital $  400,000 

Cash  Assets 1,485,286 

Net    Surplus 629,132 

Surplus  to  Policyholders 1,029,132 

New  Hampshire  Fire  Insurance  Co. 

OF  MANCHESTER 

ANNUAL  STATEMENT  JANUARY   I,    I  906. 

Cash   Capital $  1,000,000 

Cash  Assets 4,069,141 

Net  Surplus 1,252,267 

Surplus  to    Policyholders 2,252,267 

PACIFIC    DEPARTMENT. 

GEO.  H.  TYSON,  General  Agent 

214'  Sansome  Street San  Francisco.   Cal. 

HERBERT  FOLQER,  Assistant  General  Agent. 
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A  Few  Suggestions 

PAPER  BY  V.  CARUS  DRIFFIELD,  READ  AT 
THE  RECENT  ANNUAL  MEETING  OF  THE 
F.   U.   A.   OF   PACIFIC. 

I  had  entirely  overlooked  my  promise  to 
our  president  to  contribute  a  paper  for  this 
meeting  until  I  received  a  notice  from  the 
secretary  informing  me  of  the  date  thereof, 
whereupon  I  endeavored  to  ''beg  off,"  but 
witliout  success.  My  excuses,  to  the  effect 
tliat  I  was  busily  engaged  in  annual  state- 
ment work  and  in  the  planting  of  a  new 
company  in  the  field,  were  rejected  by  Mr. 
Thornton  as  entirely  insufficient,  and  I  was 
given  to  understand  by  him  that  ties  of  long 
and  close  friendship  demanded  the  fulfill- 
ment of  my  obligations. 

Not  having  the  opportunity  of  seriously 
considering  the  selection  of  a  subject  which 
would  permit  of  elaboration  and  which 
might  prove  of  interest,  I  pursued  the  only 
course  available  under  the  circumstances,  and 
upon  being  requested  to  give  the  title  of  my 
pajjer  I  selected  the  one  in  question — "A 
Few  Suggestions" — as  being  entirely  indefi- 
nite, and  as  affording  me  the  opportunity  of 
dealing  lightly,  and  in  a  general  waj',  witli 
several  subjects,  without  necessitating  any 
considerable  concentration  of  thought  upon 
one  particular  topic. 

I  will  proceed  to  give  you  the  few  sugges- 
tions I  have  to  offer,  which  will  be  presented 
Itarely,  and  without  much  argument  in  their 
favor,  but  wliich  I  believe  are  worthy  of 
some  consideration  at  your  hand. 

To  Adjusters : 

Origin  of  Fire:  In  my  examination  of 
proofs  of  loss  I  have  been  impressed 
with  the  fact  that  the  origin  of  fire 
is  rarely  definitely  and  satisfactorily 
stated  therein.  "Cause  unknown,"  and  spec- 
ulative theories,  such  as  "spontaneous  com- 
Inistion,"  "defective  wiring,"  "rats  and 
matches,"  "supposed  incendiary,"  are  very 
frequently  advanced  as  being  responsible  for 
the  fire.  I  fully  appreciate  the  fact  that  in 
a  great  majority  of  cases  the  origin  of  a  fire 
can  be  determined  only  through  ipformation 
obtained;  frequently  from  interested  parties, 
and  that  same  is  occasionally,  necessarily,  a 
matter  of  speculation,  but  I  am  convinced 
that,  while  the  ascertainment  of  sound  value 
and  loss  or  damage  is  usually  the  subject  of 
careful  and  capable  investigation  at  the 
hands  of  the  adjuster,  the  mere  fact  that  the 
loss,  upon  its  face,  appears  to  be  an  honest 
one  is  generally  considered  as  being  suffi- 
cient warrant  for  the  acceptance  of  the 
statement  of  the  assured  as  to  the  origin  of 
the  fire.  And  I  am  as  fully  convinced  that, 
if  as  thorough  investigation  were  had  in  re- 


gard to  origin  of  fire  as  to  the  resultant  loss 
therefrom,  the  stereotyped  reported  causes, 
such  as  "spontaneous  combustion,"  "defec- 
tive wiring,"  etc.,  would  be  considerably  les- 
sened and  the  origin  more  frequently  accu- 
rately ascertained.  Such  suggested  close  in- 
vestigation might  possibly  reveal  the  fact 
that,  despite  the  outward  appearance  of  ac- 
cidental origin,  the  fire  was,  unquestionably, 
the  result  of  premeditation. 

I  urge  upon  all  adjusters  the  necessity  of 
a  close  investigation  into  the  origin  of  fires, 
and,  moreover,  I  am  of  the  opinion  that  a 
classification  of  losses  by  causes  would  prove 
of  almost  equal  value  to  the  fraternity  as  the 
classification  of  losses  by  hazards. 

Apportionment  of  Loss:  The  well-known 
Kinne  rule  was,  more  than  twenty  years  ago, 
adopted  by  this  association  as  the  method  to 
be  used  in  the  apportionment  of  losses  un- 
der non-concurrent  policies.  Such  adoption 
did  not,  however,  carry  with  it  the  accept- 
ance thereof  by  the  companies.  I  have  al- 
ways considered  the  Kinne  rule  a  fair  and 
equitable  one,  but  there  are  some  managers 
who — not  entirely  without  reason — believe 
that  a  company  writing  a  general  policy 
should  be  penalized  as  against  one  writing 
specifically,  and,  furthermore,  the  rule  is  not 
applicable  in  all  cases.  The  apportionment 
of  losses  under  non-concurrent  policies  has 
been  the  subject  of  litigation  and  arbitration 
between  companies,  and  the  consensus  of  the 
legal  decisions  seem  to  favor  the  application 
of  the  old  Fox  Rule,  wliich  reads  as  follows: 
"If  the  loss  upon  any  item  or  items  jointly 
covered  be  less  than  the  total  amount  of  vm- 
exhausted  general  and  specific  insurance 
thereon,  then  unexhausted  general  insurance 
nuist  contribute  with  specific  on  each  loss 
jointly  covered  in  proportion  as  each  specific 
loss  shall  bear  to  the  sum  of  the  specific 
losses  jointly  covered." 

My  suggestion  to  the  adjuster  who  is  deal- 
ing with  a  loss  rnider  non-concurrent  poli- 
cies is  that  he  should  satisfy  himself  with 
ascertaining  the  sound  values  of,  and  loss  or 
damage  to  each  item  involved,  and  report 
accordingly  to  the  companies  in  interest, 
leaving  it  to  them  to  come  to  an  agreement 
as  to  the  method  of  apportionment  to  be 
used,  which  is  not  arbitrary  or  determined 
by  the  contract.  In  making  an  adjustment 
of  the  loss  he  will  have  fulfilled  his  duty, 
and  by  the  adoption  of  my  suggestion  he  will 
avoid  possible  criticism. 

To  Managers: 

Agency  Credits:  One  of  the  pin-pricks  in 
our  business  is  the  credit  taken  in  agency 
accounts  current,  designated  "Postage  and 
Excliange."  A  charge  luider  such  item,  en- 
tirely disproportionate  to  the  net  amount  of 
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income  therein  reported,  is  questioned  and 
provisionally  disallowed,  only  to  be  met 
with  a  response  from  the  local  agent  to  the 
elfect  that  his  other  companies  take  no  ex- 
ception to  his  charges  in  such  regard,  and 
that  it  is  his  "custom"  to  charge  a  fixed 
percentage  iipon  either  the  gross  or  net 
amount  of  his  account — usually  the  former. 
We  are  all  aware  of  the  abuses  in  this  con- 
nection, and  I  suggest  that  no  time  should 
be  lost  in  remedying  the  evil — by  agree- 
ment, or  preferably  by  means  of  Board  legis- 
lation. 

Manufacturers'  Indemnity :  In  former  days, 
prior  to  the  general  adoption  of  the  N.  Y. 
Standard  form  of  policy,  our  cojitracts  con- 
tained the  "Manufacturers'  Clause,"  which 
limited  the  liability  of  the  companies  to  the 
actual  cost  of  production — nowadays,  the 
measure  of  damage  is  generally  "the  actual 
cash  value  of  the  property  damaged  or  de- 
stroyed at  the  time  and  at  the  location  of 
the  fire."  From  the  point  of  indemnity, 
what  is  the  "actual  value" — the  cost  of  pro- 
duction, or  the  price  which  the  commodity 
would  command  in  open  market  ?  This  is  no 
now  question,  and  has  been  debated  pro  and 
con,  and  has  been  the  subject  of  considera- 
tion by  the  courts.  In  order  to  avoid  any 
controversy  in  regard  thereto,  I  would  sug- 
gest that  our  policies  covering  products  such 
as  hops,  raisins,  fruit,  wine,  flour,  sugar, 
lumber,  shingles,  and  like  commodities, 
should  bear  a  three-fourths  value  clause — 
not  the  one  in  vogue,  l)ut  one  which  would 
limit  the  liability  of  the  company  to  three- 
fourths  of  the  amount  which  could  have  been 
realized  upon  the  property  damaged  or  de- 
stroyed at  the  time  and  location  of  the  fire, 
and  which  should  be  equally  as  operative  in 
the  cases  of  partial  as  in  those  of  total 
losses.  Our  recent  experience  in  Fresno,  in 
regard  to  raisins  and  dried  fruit,  and  in 
Rocky  Ford,  Colo.,  in  regard  to  sugar,  should 
assist  us  in  concluding  as  to  the  wisdom  or 
otherwise  of  the  adoption  of  the  suggestion 
oft'ered. 

Co-insurance:  I  am  at  a  loss  to  imder- 
stand  the  apathy  on  the  part  of  the  Coast 
representatives  of  companies  in  regard  to 
tlie  recpiirement  of  a  co-insurance  clause  in 
our  contracts.  Hardly  a  single  day  passes 
that  one,  at  least,  of  us  is  not  forcibly 
brouglit  to  a  realization  of  the  fact  that  his 
acceptance  of  a  risk  was  predicated  upon 
false  premises.  "Insurance  carried"  to 
"value  involved"  is  unfortunately  almost  in- 
variably an  iniknown  quantity,  and  the  pre- 
mium rates  are  consequently  very  frequently 
inconsistent.  1  strongly  urge  the  adoption 
of  a  mandatory  fifty  per  cent  co-insurance 
clause  U])on  all  policies  covering  property  in 
the  protected  cities,  and  a  substantial  per- 


centage reduction  in  rate  for  co-insurance  in 
excess  of  that  which  I  suggest  should  be  obli- 
gatory. 

Non-Board  Competition :  I  had  contem- 
plated enlarging  to  some  extent  upon  this 
subject,  but,  remembering  that  this  associa- 
tion is  non-sectarian,- and  that  the  member- 
ship thereof  is  composed  of  both  "ins"  and 
"outs,"  I  have  concluded  that  the  proper 
place  to  air  my  views  in  such  regard  is  upon 
the  floor  of  the  Board  rooms.  I  cannot, 
however,  refrain  from  expressing  my  opinion 
that  our  present  means  of  competition  with 
the  non-Board  element  are  ineffective,  and 
that  we  need  much  greater  latitude  in  such 
regard  than  is  at  present  afforded  us.  The 
non-Boa  id  contingent  is  growing,  and,  while 
we  "hold  the  bag,"  they  will  prosper  and 
multiply.  How  to  meet  the  situation  is  one 
of  the  issues  of  the  day,  and  in  regard  there- 
to 1  have  no  suggestion  to  make,  except  that 
our  ratings  be  consistently  made.  The  ques- 
tions of  the  payment  of  "graded  commis- 
sion," with  or  without  separation,  and  of  the 
writing  of  long-term  policies  upon  mercan- 
tile buildings,  as  competitive  measures,  are 
being  considered  by  the  Board,  and  little  can 
be  gained  by  the  discussion  of  such  subjects 
in  this  paper. 

I  would,  however,  ask  the  specials  present 
to  inform  their  managers  as  to  the  opinion 
of  their  local  agents  in  regard  thereto,  and 
also  in  regard  to  the  advisability  of  the 
continuance  of  the  present  method  of  writ- 
ing "in  course  of  construction"  policies.  I 
have  yet  to  find  an  agent  who  expresses  him- 
self in  favor  of  this  method,  and  I  fail  to 
perceive  the  logic  of  granting  an  assured  in- 
indemnity,  without  cost,  upon  a  building  in 
course  of  construction  and  subject  to  ex- 
traordinary hazards — of  carpenter,  plumber, 
tinner,  etc. — that,  upon  the  understanding 
— not  always  fulfilled — that,  upon  comple- 
tion, the  premises  will  be  insured  with  the 
company  and  an  adequate  rate  paid  for 
such    prolonged   indenmity. 

My  .concluding  suggestions  to  managers  is 
to  the  effect  that  the  proceedings  of  this  as- 
sociation are  entitled  to,  and  should,  be 
taken  more  seriously  than  has  hitherto  been 
the  case.  During  the  term  of  my  member- 
ship— which  exceeds  a  period  of  twenty 
years — I  have  heard  almost  every  topic  inci- 
dent to  our  business  discussed  and  tlireslied 
out  upon  the  floor  of  our  meeting-room — 
papers  which  evidenced  originality,  careful 
thought  and  capability  in  the  handling  of 
the  s\ibject  have  been  presented  for  our  bene- 
fit, and  yet  it  has  rarely  been  the  case  that 
our  deliberations  have  resulted  in  the  adop- 
tion of  approved  methods,  either  by  way  of 
agreement  between  tlie  companies  or  through 
the  means  of  Board  legislation.     The  trouble 
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in  this  regard  appears  to  be  that,  after  our 
meetings  are  over,  the  special  agents — the 
active  members — disperse  to  their  respective 
phrces  of  abode,  and  the  managers,  in  the 
stress  of  business  engagements,  lose  sight  of 
proposed  measures,  the  adoption  whereof 
might  prove  of  incalculable  benefit  to  the 
interest  of  our  business.  And  thus  it  is  that 
from  year  to  year  the  seed  planted  through 
the  medium  of  these  meetings  fails  to  germi- 
nate. 

A  re-insurance  agreement  between  compa- 
nies, originating  in  a  suggestion  conveyed 
in  a  paper  read  before  the  association,  will 
probably  become  effective  in  the  near  future, 
and  constitutes  an  example  of  what  it  is 
possible  to  accomplish  through  the  medium 
of  our  annual  conferences.  I  suggest  that, 
upon  the  presentation  of  the  views  of  a  mem- 
ber as  to  the  adoption  of  measures  which, 
after  deliberation,  are  conceded  to  afford  a 
probability  of  material  benefit  to  our  mutual 
interests,  such  proposed  measures  should  be 
referred  to  a  committee,  composed  of,  say, 
five  managers  (members  of  this  association) , 
with  a  request  that  the  subject  matter  there- 
of be  given  their  earnest  and  prompt  atten- 
tion, and  that  their  recommendations  in  re- 
gard thereto  should  be  conveyed  to  the  ex- 
ecutive committee  of  the  Board  for  action 
in  the  premises. 

To  the  Incoming  President: 

1  would  advise  the  exploitation  of  new  ma- 
terial in  his  selection  of  contributors  to  the 
proceedings  of  our  next  annual  meeting. 
Apart  from  the  fact  that  we  have  a  large 
number  of  what  we  might  call  younger  mem- 
bers of  the  association,  who  have  already 
demonstrated  their  capacity  in  the  positions 
occupied  by  them,  and  who  have  not,  as  yet. 
made  their  debut  imder  our  auspices,  we 
have  many  older  members  who,  either 
through  indifference,  diffidence,  or  want  of 
opportunity,  have  not  hitherto  given  us  the 
benefit  of  their  views  upon  the  occasion  of 
these  gatherings.  These  should  be  made  to 
"come  to  time."  It  is  hardly  fair  to  expect 
the  "Old  Guard"  to  continuously  stand  the 
br.unt  of  providing  the  material  for  our  de- 
liberations. Furthermore,  I  am  strongly  of 
the  belief  that  the  neophytes  who  can  be  in- 
duced to  actively  participate  in  our  proceed- 
ings will  furnish  pabulum  which  will  prove 
neither  dull,  stale  nor  unprofitable. 


Pease  of  Portland  says  he  was  greatly 
humiliated— not  by  the  publication  of  his 
serious  default  to  his  company,  but — by  his 
arrest  on  the  charge  of  embezzlement.  He 
took  the  money  and  apparently  spent  it 
like  a  gentleman.  The  monev  did  not  be- 
long to  him.     He  admits  it.     But  he  put   it 


in  the  same  purse  with  his  commission,  and 
hat  cleansed  him  of  all  legal  guilt,  accord- 
ing to  the  Oregon  law  and  Judge  Frazer's 
ruling.  What  puzzles  us  is,  How  could  a 
mere  arrest  damage  the  reputation  of  a  man 
who  was  capable  of  doing  what  Pease  ad- 
mits he  did  do? 


Field  Men's   Notes 

E.  E.  Casady  is  not  now  with  the  Home 
at  Salt  Lake. 

C.  S.  Weeks  will  do  field  work  for  the 
Prussian  National  in  the  Mountain  field, 
with  headquarters  in  Salt  Lake. 

H.J.  Schaeffer  of  the  Western  and  British 
America  has  been  visiting  San  Francisco, 
where  he  met  his  chief.  Mr.  Schaeffer  says 
there  is  some  very  active  mutual  and  non- 
board  competition  in  Washington. 

J.  L.  Van  Norman,  special  agent  for 
the  Northwestern  National  Insurance  com- 
pany, has  accepted  a  similar  position  with 
the  Germania  Fire  Insurance  Company,  with 
headquarters  at  Portland,  the  change  to  be 
made  on  March  i . 

The  position  of  special  agent  for  Cali- 
fornia, advertised  in  the  January  Coast 
Review,  was  filled  before  the  book  was  de- 
livered. Several  answers  to  the  advertise- 
ment were  received.  These  applications 
are  held  in  this  office  and  will  be  destroyed 
unopened.  

Marine. — Fire  broke  out  in  the  hold  of  the 
government  transport  Mead  at  a  San  Fran- 
cisco wharf.  The  ship  was  not  equipped 
with  the  usual  extinguishing  apparatus  in 
the  hold.  The  flames  became  very  serious 
and  several  alarms  were  responded  to  by 
the  city  fire  department.  Two  firemen  lost 
their  lives  and  some  twenty-five  or  thirty 
firemen  were  injured  by  gases  and  explo- 
sions. The  third  officer  of  the  Mead  lost 
his  life,  too.  It  is  believed  that  the  fire  was 
caused  by  spontaneous  combustion  of  oiled 
wrappings.  Strange  to  say,  the  damage  to 
the  ship  amounted  to  only  |ioo. 


Alexander  Stoddart  of  the  New  York  Un- 
derwriters, suddenly  taken  sick,  is  conval- 
escent. 
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The  Northwest  Special 

PAPER  BY  J.  W,  GUNN,  READ  AT  THE 
RECENT  ANNUAL  MEETING  OF  THE  F. 
U.   A.   OF  THE  PACIFIC. 

rvetnrning  home  last  year  from  the  annvial 
meeting,  we  liad  in  our  party  the  estimable 
gentleman  now  presiding.  Scarcely  had  the 
lights  of  San  l<Vancisco  slipped  behind  lis 
when  he  proceeded  to  blarney  me  into  a 
promise  to  read  a  paper  at  this  meeting.  1 
oft'ered  several  good  and  valid  reasons  why 
I  slioiild  not  be  among  the  contributors,  the 
best  of  which  was  that  I  was  anxious  that 
the  program  should  be  a  good.  one.  With 
one  stroke  of  Hibernian  diplomacy,  he  swept 
my  objections  aside. 

"John,"  he  urged,  "you  write  up  any  old 
thing  you  think  about — about  ten  pages 
would  be  pretty  good.  I  will  put  it  on  the 
program  just  preceding  the  Knapsack,  and 
no  one  will  ever  know  whether  it  is  the  end 
of  the  solid  stuff  or  the  beginning  of  the 
jokes." 

The  delight  of  this  compliment  was  in  the 
apparent  good  faith  in  which  it  w^as  handed 
out  to  me,  and  the  h\unor  of  the  situation 
was  that  I  didn't  see  the  joke  until  about 
forty-eight  hours  later,  when  I  asked  him  if, 
in  suggesting  that  he  would  place  my  paper, 
if  written,  up  against  the  Knapsack,  he  ex- 
pected me  to  follow  Prof.  Whitney's  theoret- 
ical problems. 

"Do  you  know  Murphy  &  Mulligan,  the 
Seattle  tailors?"  he  asked. 

Yes,  I  knew  the  gentlemen,  though  I 
couldn't  see  the  context. 

"Well,"  he  replied,  "both  of  these  fellows 
are  from  Ireland.  One  is  an  Orangeman 
and  the  other  a  Catholic;  and,  you  know, 
in  Ireland  the  Orangemen  and  Catholics 
didn't  sleep  well  when  they  bunked  together. 
The  Seattle  fellows  don't  qviarrel  over  re- 
ligion, but  they  frequently  discuss  the  bad 
old  days,  when  blackthorn  sticks  voted  in 
every  convention  and  at  every  election.  One 
day  they  were  talking  as  usual  on  the 
favorite  subject,  and  expressing  their  satis- 
faction that  the  old  animosities  were  dying 
out.  'Well,'  said  Jack  (the  Orangeman)  to 
Jim  (the  Catholic),  'when  you  come  to 
think  of  it,  there  wasn't  much  betune  lis 
after  all.  You  and  me,  for  instance,  the 
only  difference  was  that  you  were  following 
ihe  priest  aroimd  with  a, bell,  and  I  was  fol- 
lowing him  with  an  axe.' 

Here  Mr.  President  squinted  at  me  out  of 
the  corner  of  his  eye,  and  I  promised  that 
the  buffer  between  the  solid  stuff  and  the 
jokes  should  not  be  missing,  and  that  I 
wouldn't  follow  Prof.  Whitney  with  either 
an  axe  or  a  bell. 


I  am  one  of  the  few  fortunate  possessors  of 
a  complete  file  of  the  Proceedings  of  this  as- 
sociation, and  when  I  began  to  look  through 
them  for  tlie  purpose  of  ascertaining  what 
subjects  had  been  overlooked  by  former  con- 
tributors, I  found  to  my  dismay  that  every- 
thing germane  to  the-  fire  insurance  business 
had  been  handled  with  and  without  gloves 
by  writers,  good,  bad  and  indifferent,  on 
various  occasions.  I  would  here  recommend 
to  prospective  contributors  that  they  give 
the  Proceedings  prayerful  consideration  be- 
fore attempting  to  spring  anything  new  on 
the  commiuiity. 

THE   NORTHERN   ASSOCIATION. 

Opportunity,  however,  that  intangible 
something,  said  to  have  Avhiskers  in  front 
and  greased  lightning  behind,  got  in  my  way 
during  the  closing  days  of  the  old  year, 
when  the  Special  Agents'  Association  of  the 
Pacific  Northwest,  in  annual  convention  as- 
sembled, with  malice  aforethought,  elected 
me  to  the  presidency.  The  thought  occurred 
to  me  then  that  this  association  might  be 
interested  in  hearing  something  of  our 
Northern  association ;  what  it  has  done  in 
its  brief  history,  what  it  is  doing  and  what 
it  hopes  to  accomplish,  with  such  side  steps 
into  philosophy,  morality  and  imbecility  as 
my  erratic  thoughts  might  turn. 

In  the  Proceedings,  that  Zend-Avesta  of 
the  fraternity,  already  referred  to,  I  read 
that  on  February  23,  1876,  what  we,  in  this 
slangy  day,  would  be  apt  to  call  a  bunch  of 
bully  fellows,  returning  to  San  Francisco, 
after  settling  the  Virginia  City  fire  losses, 
where,  after  days  of  labor  such  as  try  men's 
souls,  they  had  learned  to  respect  and  ap- 
preciate each  other,  proposed  and  on  the 
spot  perfected  this  splendid  organization — ■ 
The  Fire  Underwriters'  Association  of  the 
Pacific. 

Twenty-seven  years  later,  under  conditions 
identically  the  same,  to-wit,  the  settlement 
of  the  Aberdeen,  Wash.,  losses,  the  Special 
Agents'  Association  of  the  Pacific  North- 
west held  its  first  official  meeting. 

There  were  present  at  that  gathering 
Messrs.  F.  J.  Alex.  Mayer,  A.  W.  Thornton. 
J.  D.  Coleman,  Geo.  A.  Crux,  C.  D.  Gabriel- 
son,  W.  L.  Gazzam,  P.  E.  Gerould,  Frank  L. 
Hunter,  S.  P.  Messick,  Jas.  S.  Reed.  J.  H. 
Richards,  H.  J.  Schaeffer,  Chas.  R.  Thomp- 
son and  W.  A.  Williams.  In  point  of  ability 
I  do  not  know  how  this  list  would  measure 
up  with  the  men  from  Virginia  City.  I 
have  .read  somewhere  that  the  special  agent 
has  deteriorated,  so  it  would  not  be  safe  nor 
becoming  to  make  comparisons;  but,  with- 
out fear  of  opening  any  sprinkler  heads,  1 
will  venture  the  assertion  that — in  this  day 
and    generation    at   least — no    sudden    order 
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will  cull  together  anywhere  in  this  country 
a  brainier,  abler,  squarer  or  whiter  body  of 
men.  I  make  this  statement  advisedly,  for 
it  will  be  noticed  that  several  of  the  North- 
west specials  were  not  present. 

So,  these  two  organizations,  the  one  now 
in  session,  and  our  Northern  association, 
were  conceived  of  the  same  impulses  and 
born  under  similar  conditions.  In  passing 
it  may  be  said  that  there  is  nothing  whicli 
brings  a  man  up  to  the  surface,  so  to  speak, 
like  the  adjustment  of  losses,  where  he  meets 
his  competitors  as  well  as  the  claimants.  To 
protect  his  company's  rights  and  finances, 
to  be  fair  and  honest  with  the  insured,  to 
conserve  the  respect  and  co-operation  of  the 
agent;  to  consider  the  public  sentiment  anif 
to  pit  his  knowledge,  tact,  judgment  and 
business  acumen  against  the  bright  minds  of 
his  confreres,  not  only  conduces  to  the  devel- 
opment of  large  mental  qualities,  but  it  is 
sport  which  beats  limiting  the  tiger  or  buck- 
ing him. 

CO-OPERATION. 

Friendly  co-operation  between  adjusters, 
so  far  as  we  have  any  record,  may  be  said 
to  have  had  its  beginning  at  the  Virginia 
City  fire,  and  from  that  day  to  this  it  has 
saved  the  comj^anies  hundreds  of  thousands 
in  good  coin  of  the  realm;  and  who  can  say 
what  the  interchange  of  thought  has  been 
worth,  not  only  to  the  profession,  but  to  the 
insuring  public. 

In  addition  to  co-operation  in  the  adjust- 
ment of  losses,  there  were  other  lines  which, 
we  believed,  could  be  worked  out  to  the  ad- 
vantage of  all  concerned ;  and  about  the 
first  thing  of  a  startling  nature  which  we 
tackled  was  a  banquet,  which  was  a  great 
success.  After  getting  over  that  we  organ- 
ized for  joint  inspections.  A  chairman,  or 
promoter,  was  appointed  in  each  of  the  cities 
of  Portland,  Tacoma,  Seattle  and  Spokane, 
and  whenever  any  number  of  specials  were 
found  in  any  one  of  the  said  cities  on  the 
same  day  the  promoter  made  it  his  business 
to  round  them  up,  and  in  a  body  they  would 
inspect  some  special  hazard,  a  department 
store,  or  some  other  risk  carrying  large  lines 
of  insurance.  Whenever  possible,  a  sur- 
veyor and  an  electrical  inspector  were  taken 
along.  One  of  the  number  was  designated 
to  write  the  report,  and  all  defects  and 
credits  were  called  to  his  attention.  I  be- 
lieve that  every  special  who  had  an  oppoi- 
tunity  to  take  part  in  this  work  considered 
it  of  great  interest  and  practical  value. 
Speaking  for  myself,  I  learned  more  abouv 
electricity  in  one  afternoon  while  inspecting 
the  car  barns  of  the  Seattle  Electric  Co., 
when  our  committee  was  accompanied  by 
Mr.  Hughes,  our  electrical  inspector,  than  I 


ever  did  from  all  the  abstruse  papers  and 
Handy-Andy  books  which  1  had  attempted 
to  digest.  These  joint  inspections  were  of 
particular  value  to  the  younger  men  of  our 
organization,  and,  strange  as  it  may  seem, 
these  younger  men  were  the  innocent  instru- 
ments of  our  undoing.  A  well-known  and 
successful  manager,  not  a  hundred  miles 
from  San  Francisco,  wrote  up  saying  tliat 
his    special   was   a    high-class,   high-salariea 

man,  but  he'd  be  d d  if  he  was  paying 

that  salary  towards  the  education  of  a  lot 
of  ''two  by  four"  field  men  who  were  not 
now,  nor  ever  could  be,  anything  more  than 
cheap  solicitors  masquerading  under  the 
title  of  special  agents.  Of  course  we  all 
shouted,  "To  hell  with  him!"  but,  somehow 
or  other,  w^e  never  had  another  joint  inspec- 
tion. Under  my  administration  I  hope  to 
see  this  work  revived,  and  I  can't  believe 
that  there  is  a  manager  in  San  Francisco  or 
elsewhere  who  will  begrudge  to  the  young 
special  the  help  he  may  get  from  counseling 
with  his  elder  brother.  The  years  have  swal- 
lows' wings,  and  that  young  man  with  tiie 
new  grip  and  the  confidence  of  youth  you 
saw  this  morning  heading  for  the  ferry 
may  be  in  your  employ,  or,  is  it  too  much 
to  say?  you  in  his,  before  the  fleeting  years 
have  followed  each  other  far  into  the  cen- 
tury. 

LIBRARY. 

Thirst  for  loiowledge,  which  neither  Bull 
Run,  Cedar  River  nor  Old  Crow  could  as- 
suage, early  led  us  to  a  consideration  of 
the  library  question.  Mr.  F.  J.  Alex.  Mayer, 
our  first  president,  placed  his  fine  collection 
of  books  and  his  private  office  at  our  dis- 
posal. In  Seattle  we  rented  a  room  adjoin- 
ing the  surveyor's  office,  and,  though  our 
collection  of  books  would  not  strike  a  novi- 
tiate as  being  particularly  imposing,  those 
of  us  who  live  close  to  the  earth,  and  who 
have  an  inclination  to  dig  and  grub,  have 
been  enabled  to  find  much  that  has  been 
helpful,  valuable  and  needful.  Among  the 
contributions  to  our  library  of  great  value 
are  a  complete  file  of  the  Proceedings  of  the 
Fire  Underwriters'  Association  of  the  Pa- 
cific, presented  by  Col.  C.  Mason  Kinne; 
bound  volumes  of  the  Coast  Review  from 
1890  to  date,  from  Geo.  A.  Crux;  a  miscel- 
laneous and  very  acceptable  collection  from 
F.  J.  Argall,  and  our  old  friend  and  fellow- 
worker,  John  W.  G.  Cofran,  writes  me  from 
Chicago  that  he  will  see  to  it  that  our  file 
of  the  Proceedings  of  the  Fire  Underwriters' 
Association  of  the  Northwest  sball  be  com- 
pleted, etc.,  etc.  Education  is  needed  in  this 
business.  To"  be  able  to  quote  Virgil  from 
stem  to  stem  in  hog  Latin  or  to  flounder 
around  in  kitchen  French  may  not  be  a  com- 
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plete  stumbling  block  in  the  path  of  an 
otherwise  capable  insurance  man,  but  it  is 
a  long  way  from  being  the  real  thing.  A 
short  pencil  and  a  shingle  will  put  the  clas- 
sics out  of  business  in  thirty  seconds  when 
it  comes  to  the  adjvisting  of  a  loss.  The 
fellow  who  fought  his  way  up  by  inches  from 
the  hard  seats  in  the  little  red  school  house, 
through  the  college  of  Hard  Knocks  and  the 
University  of  Bitter  Experience,  has  the  edu- 
cation that  endures — that  has  sympathy  and 
horse  sense  in  it.  The  certificate  obtained 
by  that  gradvuite  is  at  a  premium  when  the 
parchments  of  Harvard  and  Yale  would  not 
be  used  to  flag  a  hand  car.  It  is  necessary 
to  the  success  of  the  fire  vmderwriter  of  to- 
day that  he  be  a  close  student.  The  rapid- 
ity with  which  conditions  in  the  industrial 
world  are  changing  is  bewildering,  and  the 
practical  man  will  find  in  the  well  selected 
library  his  opportunity  to  take  a  post  grad- 
uate course  in  practical  affairs. 

Our  association,  though  as  yet  productive 
of  no  material  changes  in  the  methods  of 
conducting  the  fire  insurance  business,  is  do- 
ing the  work  of  the  sower.  It  is  planting 
the  seeds  of  good  praotice,  good  faith  and  a 
board  fellowship  neither  devoid  of  senti- 
ment nor  forgetful  of  duty.  In  other  words, 
it  is  building  up  commercial  value,  Avhich, 
when  the  specials  of  to-day  become  the  man- 
agers, or  turn  to  other  pursuits,  will  be  to 
them  an  asset  which  no  misfortune  can  take 
away. 

During  our  meeting  at  the  Lewis  &  Clark 
Fair,  one  of  your  good  San  Francisco  man- 
agers spent  a  few  days  with  us,  and,  noting 
with  pleasurable  surprise  the  cordial  and 
friendly  relations  between  the  Northern 
field  men,  remarked  that  if  the  same  spirit 
of  good  fellowship  existed  among  the  South- 
ern specials  a  great  deal  of  the  bad  faith, 
contentions, .  evil  practices  and  chaotic  con- 
ditions which  fill  the  managers'  days  with 
troubles  and  his  dreams  with  horrors,  would 
be  done  away  with. 

If  there  is  contention  and  strife  and  bitter- 
ness between  the  California  field  men,  as  we 
have  often  been  told,  I  think  I  am  safe  In 
saying  that  Ave  will  luive  to  look  away  from 
the  specials  themselves  for  the  cause.  We 
have  a  contingent  of  Californians  up  oui 
way,  and  it  is  not  too  much  to  say  that  more 
capable,  genial  and  genuine  gentlemen  do 
not  exist  anywhere.  The  trouble  must  be 
that  the  Southern  special  is  a  victim  of  en- 
vironment. Streams  impure  at  their  foun- 
tain heads  may  clarify  as  they  sing  their 
way  through  the  rocky  canyons  and  green 
valleys;  and  what  might  be  poison  to  the 
prosjieclor  on  the  mountain  side  may  give 
joy  and  health  to  the  husbandman  on  the 
lowlands.  Congested  conditions  always 
breed  disease.     Perhaijs,  when  population  is 


more  evenly  balanced  and  large  enough  to 
justify  a  general  agency  center  up  North, 
conditions  will  iirrprove. 

IIOFF  COLOR. 
As  an  association  and  as  individuals  we 
believe  in  fraternity.  When  we  find  a  special 
[among  us  who  appears  ''ofi'  color,"  we  know 
,that  he  is  either  the  representative  of  an 
"oft"  color"  office  or  that  original  sin  has 
been  handed  down  to  him  in  such  generous 
chvmks  that  his  handicap  is  complete.  If  it 
discovered  that  the  "off  color"  is  only  the 
reflection  of  a  bad  setting,  we  use  our  good 
offices  to  the  end  that  the  gem  may  be  given 
a  surroxniding  consistent  with  its  worth.  If 
the  flaw  seems  inherent  and  ineradical)le,  we 
let  it  alone  and  it  soon  takes  its  place  in  the 
eternal  fitness  of  things.  Some  of  the  bright- 
est and  cleanest  specials  in  the  Northwest 
are  brairds  from  the  burning;  men  who  were 
given  a  bad  start,  but  who  had  the  moral 
courage  to  get  right  with  themselves  and 
fellow  men.  It's  easy,  men  and  brethren, 
for  a  fellow  who  falls  into  a  good  position 
to  do  the  right  thing  when  he  knows  darned 
well  that  he  will  be  fired  if  he  don't  do  that 
right  thing;  but  the  young  man  of  high- 
minded  impulses  who  finds  himself  in  pos- 
session of  a  grip  and  a  mileage  book,  and  is 
expected  to  get  business  at  any  cost,  is  en- 
titled to  the  commiseration  of  men  and  an- 
gels. The  manager  who  starts  a  special 
agent  in  this  business,  where  strict  personal 
and  commercial  integrity  is  so  essential,  and 
who  instructs,  suggests,  permits  or  overlooks 
on  the  part  of  that  special  a  line  of  conduct 
out  of  harmony  with  good  faith  and  good 
practice,  demoralizes  the  business,  corrupts 
the  local  agents,  degrades  the  special  and 
]n-ostitutes  his  own  probity.  I  know  this  is 
an  odd-sized  cap,  and  that  it  will  not  fit  a 
single  managerial  cranium  in  San  Fran- 
cisco. 

Thus  if  we  have,  or  if  we  shall,  establish 
among  ourselves  what  President  Roosevelt 
so  aptly  terms  the  "square  deal."  our  asso- 
ciation is,  or  will  be,  worthy  of  the  confi- 
dence and  co-operation  of  every  special  in 
the  field,  and  of  every  manager  doing  busi- 
ness in  the  territory. 

THE  SIMPLE  LIFE. 

The  Northern  special  has  much  of  the 
spirit  of  self-sacrifice.  At  the  call  of  duty, 
that  obligation,  stern  as  necessity  and  ex- 
acting as  fate,  we  have  seen  him  leave,  with- 
out i)rotest,  the  gilded  and  gluttonous  pal- 
aces covering  the  land  from  Ashland,  Ore- 
gon, to  Sand  Point,  Idaho,  and  meekly  em- 
in-ace  the  simple  life  of  the  humble  mana- 
ger, and  sit  with  becoming  meekness  at  the 
frugal  tables  of  the  Palace,  the  St.  Francis, 
Tait's  and  the  Bohemian  Club.     In  my  time 
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tlie  North  has  contributed  to  the  sum  total 
of  the  lowly  toilers  down  here,  and  in  other 
parts  of  the  country,  Messrs.  Devlin,  Grimm, 
Fuller,  Palachy,  Conroy,  Dornian,  Hewitt, 
Tiedemann,  Niebling,  Fabj,  Deeiing,  Bailey, 
Crux,  Hunter  and  Berdan,  and  their  marked 
success  is  encouraging.  Some  wretch  has 
said  that  there  is  no  married  woman,  be  she 
never  so  saturated  in  connubial  bliss,  who 
does  not  sometimes  wonder  how  she  would 
look  in  widow's  weeds,  or  gravely  consider 
how  she  would  invest  her  lamented  hus- 
band's life  insurance.  On  that  question  1 
am  not  in  possession  of  facts  sufficient  to 
form  a  belief,  and  therefore  deny  same;  but 
for  the  specials  who  are  still  doing  the 
Northwest,  I  am  bound  to  say  that,  while 
not  one  of  them  would  deliberately  poison 
his  manager,  I  think  there  would  be  no  hesi- 
tation in  taking  a  potshot  at  a  suddenly 
vacated  chair. 

THE   NON-BOARDER. 

Our  association  is  democratic.  We  have 
not  put  up  the  bars  against  any  one.  We 
have  met  the  non-boarder  and  have  taken 
him  into  camp.  As  a  rule  he  is  a  good  fel- 
low and  our  treatment  of  him  has  reduced 
rate-cutting  to  the  minimum  in  all  the  non- 
board  offices,  except  in  that  of  the  Chief  of 
Sinners,  which  seems  to  pursue  the  evil 
tenor  of  its  ways  unwhipped  and  impun- 
ished. 

The  Special  Agents'  Association  should  be, 
and  I  hope  will  be,  an  important  factor  m 
the  business  of  the  Northwest.  The  terri- 
tory is  out  of  the  immediate  supervision  of 
the  manager.  The  specials  in  the  South 
have  the  opportunity  of  meeting  their  prin- 
cipals for  personal  consultation  on  an  aver- 
age of  at  least  once  a  month,  while  we  con- 
sider ourselves  lucky  if  we  get  to  our  offices 
once  a  year.  The  manager  who  sends  a 
special  North  does  it  largely  on  suspicion, 
and  no  doubt  with  many  misgivings.  The 
apron  strings  are  cut,  and  it  is  up  to  that 
special  to  make  good.  Notwithstanding 
telgraph,  telephone,  mail  and  express,  the 
business  of  his  office  and  his  manager's  good 
name  and  fair  name  is  largely  in  his  keep- 
ing, and'  I  maintain  that  he  has  fought  n 
good  fight  and  has  kept  the  faith.  Managers 
might  unload  themselves  of  a  great  deal  ol 
worry,  responsibilitj'  and  expense  by  turning 
over  to  the  Northwest  Association  two  ques- 
tions which  have  led  to  much  misunder- 
standing, not  a  little  bad  feeling,  and  a 
great  deal  of  unnecessary  expense.  I  be- 
lieve that  the  Northern  specials  would  be 
willing  to  assume  the  responsibility  and 
guarantee  a  great  and  lasting  improvement 
in  public  legislation  and  in  the  government 
of  our  rating  boards.     These  are  questions 


which  can  hardly  be  discussed  here,  and  i 
will  dismiss  them  with  the  bare  and  bald 
statement  that  the  companies  tliemselves 
are  responsible  for  every  line  of  unfriendly 
legislation  on  our  statute  books  and  for  the 
puldic  distrust  of,  and  hostility  toward,  our 
rating  board. 

The  Special  Agents'  Association  of  the 
Pacific  Northwest  is  not  a  rival  of  the  Fire 
Underwriters'  Association  of  the  Pacific.  It 
is,  rather,  an  auxiliary  organization,  doing 
a  work  in  a  distant  part  of  the  field  along 
the  lines  mapped  out  thirty  years  ago  by 
the  fathers  of  the  older  association.  The 
golden  rule  might  well  be  adopted  for  our 
motto  and  we  still  believe  that  the  lion  and 
the  lamb  may  lie  down  together  without  the 
necessity  of  the  lamb  being  inside  of  the 
lion. 

To  be  Increased  to  a  Half  Million 

The  stockholders  of  the  Rochester  Ger- 
man Ins.  Co.  have  voted  to  increase  the 
capital  to  |;5oo,ooo.  That's  a  good  test  of 
confidence  in  the  future.  The  Rochester 
German  is  represented  on  this  Coast  by 
Thos.  J.  Conroy. 

Wholesale  Grocers  are  Losers 

Rather  a  serious  problem  is  presented  to 
the  fire  underwriters  in  the  matter  of  whole- 
sale groceries.  For  a  long  time  this  class 
of  risks  has  been  unprofitable  and  in  recent 
years  has  been  written  at  a  very  consider- 
able loss.  Many  companies  have  cut  whole- 
sale groceries  out  entirely.  The  losses  have 
been  so  great  that  it  is  quite  impossible  to 
fix  an  adequate  rate  which  the  wholesale 
grocer  can  afford  to  pay.  The  causes  of 
the  extraordinary  loss  ratio  are  unknown. 
It  is  not  known  that  the  hazard  has  been 
increased  by  any  addition  to  the  variety  of 
goods  handled.  It  is  possible,  however, 
that  some  class  of  goods  handled  by  whole- 
sale grocers  has  changed  its  inherent  hazard 
through  some  chemical  change.  Indeed,  it 
is  reported  that  through  chemical  treatment 
sugar  has  developed  a  special  hazard  of 
spontaneous  combustion.  This  is  denied  on 
what  seems  good  authority,  and  investiga- 
tors will  have  to  look  further  for  the  cause 
of  the  extraordinary  fires  in  wholesale 
groceries.  

The  Coast  Fire  Business  Table  is  just 
under  the  cover.  The  figures  in  the  Pacific 
Year  Book  will  give  slightly  larger  totals 
and  a  little  higher  loss  ratio. 
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LIFE   AND    CASUALTY. 


CONNECTICUT   MUTUAL    LIFE  INSUR- 
ANCE COMPANY 

60th  Annual  Statement  Shows  Gains  in 
Assets,  Surplus,  Income,  New  Business 
and  Insurance  in  Force 

A  glance  at  the  annual  statement  of  the 
old  Connecticut  Mutual  Life  Insurance 
Company  of  Hartford  shows  that  this  great 
conservative  institution  has  been  in  no  wise 
affected  by  the  disturbing  developments  of 
the  recent  New  York  official  inquiry  into 
the  affairs  of  a  number  of  life  insurance  com- 
panies. The  Connecticut  Mutual  is  rock- 
rooted  in  public  confidence. 

The  company's  business  has  been  con- 
ducted in  the  past  year  in  the  same  con- 
servative way  which  has  always  inspired 
entire  confidence.  Good  business  has  been 
written  in  an  increased  amount  without  any 
increase  in  the  cost  percentage  thereof. 

The  assets  made  a  gain  of  over  $3, 000,000 
and  now  total  $66,038,929.  The  holdings  of 
first  class  securities  have  been  increased. 
Real  estate  holdings  have  been  decreased. 
Of  the  real  estate  taken  under  foreclosure 
the  company  has  sold  $17,909,468,  at  a  profit 
of  11,361,223.  Last  year  it  sold  1774,631,  at 
a  profit  of  nearly  11  percent. 

The  annual  statement  this  year  appears 
in  a  new  form.  We  note  this  item:  "divi- 
dends credited  and  left  with  the  company 
at  interest;"  also  the  statement  that  the 
company's  reinsurance  standard  is  higher 
than  that  required  by  any  state;  and  also 
the  item  "real  estate  contingent  deprecia- 
tion account,"  in  the  sum  of  $300,000. 

With  its  higher  standard  of  reinsurance 
reserve  the  Connecticut  Mutual  has  a  surplus 
of  $4,897,647,  which  is  a  gain  over  last  year. 
The  policies  in  force  are  now  71,307  insur- 
ing $169,412,783,  against  70,454  insuring 
1167,167.505  a  year  ago, 

The  following  is  the  unique  record  of 
this  company  since  its  organization: 

liesuUs.  Resources. 

Received  from  members,  in  premiuns, 

since   organization *338,241, 229.24 

Returned    to    them,     their    families, 

their  estates,  or  their  beneficiaries  $240,738,252.73 


The   company    holds    in  trust   sound 

assets  of 66,038,928.62 

with  a    surplus  of 4,897,647.21 

to  meet  actual  and  contingent  lia- 
bilities of 61,141,281.41 

on   71,307  policies,  insuring  ....   169,412.783.00 
All  this  has  been  accomplished  at  a  total  expense 
ratio  of  but  9.42%  of  the  total  receipts. 

A  change  in  the  commissions  to  agents 
has  recently  been  authorized  by  the  direct- 
ors, which  will  afford  to  them  an  equalized 
and  additional  compensation,  and  will,  it  is 
believed,  increase  the  new  business  to  keep 
pace  with  the  company's  record,  prestige 
and  merits.  This  change  will  not,  so  far  as 
can  be  foreseen,  interfere  with  the  present 
scale  of  dividends  to  policyholders. 

The  Connecticut  Mutual  agency  plant  in 
the  Pacific  West  is  now  in  a  satisfactory 
condition,  and  is  producing  an  increased 
amount  of  the  best  class  of  business.  A.  K. 
P.  Harmon  is  district  superintendent  of 
Pacific  Coast  agencies,  with  offices  in  the 
Mills  building,  San  Francisco.  Alan  Mur- 
ray is  general  agent  in  the  local  field. 


Excess  of  amount  returned $2,497,023.49 


President  Taylor's  Address 

The  successor  of  the  late  Colonel  Jacob 
Lyman  Greene,  John  M.  Taylor,  president  of 
the  Connecticut  Mutual  Life  Insurance 
Company,  has  submitted  to  the  policy- 
holders a  clear  and  thoughtful  report  on  the 
condition  of  the  company.  He  prefers  the 
purely  mutual  plan  of  organization,  and 
pointedly  says  that  the  Connecticut  Mutual 
has  "no  stockholders,  with  the  contingencies 
that  wait  on  personal  ownership,  with  the 
changes  of  management  that  are  not  infre- 
quent either  for  personal  profit  or  corporate 
control."     We  quote  further: 

THE   COST   OF    INSURANCE. 

The  current  newspaper  discussion  as  to 
a  reduction  of  life  insurance  premiums,  and 
consequent  cheaper  insurance,  takes  no 
account  of  the  controlling  factors  in  the  cost 
of  insurance.  That  cost  is  not  determined 
by  the  premium  charged:  it  is  is  determined 
by  four  integral  factors— (a)  death  losses; 
(b)  the  reserve;  (c)  the  expenses  of  manage- 
ment (d)  adverse  contingencies:  and  the 
only  controllable  factor  is  that  of  expenses. 
Any  variation  in  these  items  affects  the  cost; 
and  any  and  all  of  these  contingencies  are 
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ASSETS. 
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Loans  upon  Real  Estate, 

first   lien 

Bonds,  at  cost  ... 

Stocks,  at  cost 

Loans  upon  Stocks  and  Bonds 
Loans   upon   Policies  of    this 

Company 

Premium  notes  on  Policies  in 

force  

Home   Office   property  . 
Other   Real   Estate  .    , 

Cash    in  Banks 

State  of  N.  Y.,  Comptroller's 

Certificates 

Interest  due  and    accrued  . 
Rents  due  and  accrued  .    .    . 
Market  value  of  Stocks  and  . 

Bonds  over  cost 

Net  uncollected  and   deferred 


premiums 


761,690.48 

571,124.34 

829,076.25 

30,000,00 

861,615.00 

461,927.76 
,916,236.00 
,422,540.90 
,767.466.06 

24.442.69 

890. 120.05 

22,263.82 

,092.721.91 
387.703-36 


Total  Assets $66,038,928.62 


LIABILITIES. 


Amount  required  to  reinsure 
all  outstanding  Policies,  net, 
Company's  standard,  higher 
than  that  required  by  any 
state I 

Liability  on  account  of  lapsed 
Policies  not  surrendered  .    . 

Policy  Claims  in  process  of 
Adjustment 

Premiums  paid  in  advance  . 

Dividends  credited  and  left 
with  the  Company  at  interest 

Real  Estate  contingent  depre- 
ciation account  


8,841,368.00 

156,911.00 

348,920.26 
37,772.59 

1,456,309.56 
300,000.00 


Surplus  to   Policyholders  .    .    4.897,647.21 
Total   Liabilities   ....  $66,038,928.62 


1905 

THE    YEAR'S    BUSINESS    SHOWS: 
An  Increase  in  Cash  Income, 
An  Increase  in  Assets, 

An    Increase  in   Surplus   to    Policyholders, 
An  Increase  in  Insurance  Written, 
An  Increase  in  Insurance  in  Force. 
Number  of  Polices  in  Force  on  paid  for  basis,  71,307,  Insuring,  $169,412,783.00 

SINCE    ORGANIZATION. 

Received  from   Policyholders, $238,241,229,24 

Paid  to  Policyholders, $240,738,252.73 

Excess' returned  over  amount  received, $2,497,023.49 


JOHN  M.  TAYLOR, 
President. 

HERBERT  H.  WHITE, 
Secretary. 


HENRY  S.  ROBINSON, 
Vice-President. 

DANIEL  H.  WELLS, 
Actuary. 


A.  K.  P.  HARMON,  District  Supt.  Pacific  Coast  Agencies 
ALAN  MURRAY,  General  Agent 
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certain  or  possible,  in  any  year   or   given 
series  of  years. 

"A  contract  of  insurance  may  not  mature 
and  become  payable  witbin  its  conditions 
for  seventy-five  years  or  more.  Manifestly, 
the  premium  must  be  adequate  in  the  begin- 
ning, more  than  adequate,  to  cover  hazards 
sure  to  arise.  The  premiums  can  never  be 
increased;  they  remain  a  fixed  quantity; 
there  can  be  no  reduction  of  Ihem  which 
would  not  put  in  jeopardy  the  margin  of 
absolute  safety." 

A  Continental  Casualty  Case 

These  instruments  were  executed  by  the 
appellee's  agent,  S.  W.  Gibson,  under  the 
following  circumstances:  About  December 
I,  1902,  Gibson  solicited  Dickey  to  take  a 
policy  of  insurance  with  appellee,  and  it 
was  then  agreed  between  them  that  Gibson 
could  "go  ahead  and  write  him  up  for  the 
sum  of  I2000  whenever  the  first  premium 
could  betaken  out  of  his  January  earnings," 
which  the  evidence  indicates  could  not  be 
done  prior  to  about  December  i8th.  Gib- 
son did  nothing  toward  filling  out  the  appli- 
cation and  assignment  until  the  morning  of 
December  20th,  when  he  went  to  the  rail- 
way yard  office  to  have  Dickey  sign  the 
application.  Dickey  was  not  at  the  yard, 
and  Gibson,  under  the  authority  previously 
given  him,  filled  out  and  signed  both  the  ap- 
plication and  the  assignment  above  set  out. 
These  papers  were  mailed  to  the  home  office 
at  Chicago  at  5  o'clock  p.  m.,  December 
20th,  and  upon  them  appellee  issued  its 
policy  of  insurance,  in  favor  of  appellant  as 
beneficiary  named  in  the  application,  for  the 
amount  sued  for.  The  policy  contained  the 
following  limitation:  "In  witness  whereolf 
the  Continental  Casualty  Company  has 
caused  these  presents  to  be  signed  by  its 
president  and  secretary;  but  the  same  shall 
not  be  binding  upon  the  company  unless 
countersigned  by  the  policy  writer  and  de- 
livered at  the  general  office  of  the  company, 
in  the  city  of  Chicago,  state  of  Illinois." 
And  it  is  indorsed:  "Countersigned:  D. 
E.  Dunn,  Policy  Writer,  at  12  o'clock  noon, 
standard  time,  December  i8th,  1902."  A. 
S.  Dickey  died  December  20th,  at  10:20 
o'clock  a.  m.    The  actual  date  of  the  coun- 


ter signature  of  the  policy  was  December 
27,  1902;  the  policy  writer,  as  well  as  the 
other  officers,  testifying  that  at  the  time 
they  were  in  ignorance  of  the  fact  of  Dick- 
ey's decease. 

The  insurer,  the  Continental  Casualty  Co. 
of  Chicago,  refused  to  recognize  the  validity 
of  the  claim  of  the  beneficiary,  the  widow  of 
the  deceased  railroad  man,  on  the  technical 
ground  that  the  policy  had  not  been  counter- 
signed by  a  clerk  before  the  death  of  the 
insured,  though  its  agent  had  been  in- 
structed to  write  it  on  December  iSand  the 
premium  was  awaiting  him,  two  days  be- 
fore the  accident. 

The  Texas  civil  court  of  appeals  upheld 
the  company  and  ruled  that  the  contract 
of  insurance  had  not  been  consummated. 

Put  yourself  in  the  claimant's  place. 
Her  husband  had  instructed  the  company's 
agent  to  write  the  policy.  He  did  this 
early  in  December.  The  premium  was  in 
the  hands  of  the  railroad  company  on  De- 
cember 18,  subject  to  order  of  the  company 
or  its  agent  as  agreed.  The  agent  neglected 
to  forward  the  application  until  December 
20.  On  that  day  the  insured  was  fatally 
hurt.  The  policy  was  made  out  and  signed, 
but  not  countersigned  until  seven  days 
later— which  was  not  an  expeditious  way  of 
doing  business,  it  would  seem.  Meantime 
the  railroad  man  died.  Technically  he  was 
uninsured.  In  equity,  as  we  believe,  he 
was  insured  and  the  company  should  have 
recognized  the  justice  of  the  beneficiary's 
clami  and  paid  it.     Who  says  nay  ? 


Rights  of  a  Mutual  Policyholder 

The  New  York  supreme  court  has  just 
ruled  that  a  policyholder  may  sue  without 
the  co-operation  of  the  attorney-general. 
Mary  Young,  a  stockholder  and  a  policy- 
holder of  the  Equitable,  brought  suit  against 
the  company  and  James  H.  Hyde.  Mary 
seems  mad  all  right.  She  wants  James  to 
pay  back  his  salary  and  the  price  of  his 
famous  dinners.  She  wants  Schiff  and 
Harriman  and  .Depew  and  others  to  pay 
back  all  the  profits  they  made  on  bond  sales 
to  the  Equitable.  The  court  said:  ''The 
nature  of  a  policyholder's  interest  in  a 
mutual  company  is  very  siniiliar  to  that  of 
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an  ordinary  stockholder.  He  has  a  right 
to  compel  proper  management  and  to  collect 
assets  improperly  divided. 

Pacific  Surety  Company  of  California 

Very  satiefactory  progress  was  made  by 
the  Pacific  Surety  Company  of  San  Francisco 
during  1905.  An  increased  amount  of  new 
business  was  written.  A  substantial  gain 
was  made  in  assets,  and  the  net  surplus  was 
increased  by  nearly  23  percent.  The  entire 
statement  is  a  creditable  one.  The  invest- 
ments are  of  an  excellent  character,  and  the 
real  estate  item  is  nominal. 
The  company's  principal  figures  are: 

Assets 1:428,478 

Capital 250,000 

Net  surplus 115,047 

Surplus  to  policyholders  .  .  .  365,047 
The  plate  glass  branch  of  the  company  is 
being  pushed  and  the  outlook  is  v^ry  prom- 
ising. Since  January  i,  T.  E.  Janes  has 
been  the  manager  of  this  department.  Mr. 
Janes  was  for  twelve  years  past  with  the 
New  York  Plate  Glass  general  agency  in 
San  Francisco  as  manager.  He  is  thoroughly 
familiar  with  the  business  and  is  specially 
well  qualified  to  look  after  the  Pacific 
Surety's  growing  interests  in  this  branch  of 
casualty  underwriting. 

Miscellaneous  California  Business 

In  personal  accident  business  there  was 
only  a  small  increase  in  premiums,  and  a 
larger  increase  in  losses.  Barring  railroad 
business— which  the  better  companies  will 
not  write  at  cut  rates— the  leader  is  the 
Fidelity  Casualty.  In  preferred  business 
the  Preferred  Accident  of  course  led,  as  it 
writes  no  other  kind. 

In  fidelity  and  surety  business  there  was  a 
large  gain  in  premiums,  with  losses  the  same 
as  in  1904.  The  United  States  Fidelity  & 
Guaranty  led  in  these  branches, 

There  was  a  good  gain  in  liability  prem- 
iums. The  Pacific  Coast  Casualty  leads  in 
this  branch.  The  average  loss  experience 
was  favorable. 

Burglary  business,  confined  to  a  few  large 
cities,  is  increasing.  It  now  compares  with 
the  steam  boiler  business  in  premium  income. 
The  Fidelity  &  Casualty  leads  in  this  branch. 


The  plate  glass  business  made  a  small 
gain,  and  incurred  the  same  losses  as  in 
1904. 

The  steam  boiler  branch  escaped  with 
apparently  only  one  loss,  for  |2o8.  The  total 
premiums  fell  off  slightly.  In  this  business 
the  outgo  is  chiefly  for  inspections,  though, 
a  very  considerable  hazard  by  explosion  is 
assumed.  Only  four  companies  compete 
for  the  business. 

The  "written"  figures  in  the  table  printed 
elsewhere  are  unavoidably  so  incomplete 
that  we  have  about  concluded  to  omit  this 
column  in  future  compilations. 


The  printing  of  the  principal  evidence  in 
the  New  York  legislative  investigation  was 
a  rather  unpleasant  duty  for  us,  but  we  gave 
all  that  was  essential,  as  far  as  our  sources 
of  information  permitted.  The  record  has 
been  made,  and  readers  who  are  interested 
may  find  it  useful  to  review  the  testimony  as 
printed  in  the  several  issues  of  the  Coast  Re- 
view during  the  time  the  investigation  was  in 
progress.  Looking  over  our  exchanges  we 
are  impressed  by  the  dearth  of  testimony 
printed.  We  find  also  that  apparently  much 
that  was  important  has  been  omitted.  The 
daily  press  announced  that  the  ^tna  Life 
officials  were  to  be  questioned,  but  if  they 
testified  their  testimony  must  have  been  of 
no  importance,  for  we  do  not  find  any  refer- 
ence to  the  matter  in  our  insurance  ex- 
changes. It  was  supposed  that  the  inquisi- 
tors would  probe  deeply  into  the  company's 
creation  of  its  big  capital,  and  evidence  as 
to  that  transaction,  which  all  insurance  men 
are  familiar  with,  would  have  created  a  pro- 
fourjd  sensation  in  the  committee  rooms  and 
would  have  produced  many  startling  head- 
lines in  the  yellow  journals.  In  this  matter, 
however,  the  yEtna  Life  does  not  stand 
alone.  Other  companies  have  created  a 
large  part  of  their  capital  stock  out  of  profits 
of  the  business — that  is  to  say,  out  of  the 
surplus. 

Albert  M.  Johnson,  vice  president,  has 
been  elected  president  of  the  National  Life 
Insurance  Co.  of  the  United  States,  of  Chi- 
cago, succeeding  P.  M.  Starnes.  Mr.  Starnes 
resigned  on  account  of  poor  health  and  is 
now  in  California. 
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Miscellaneous  Business  in  California  in  1905 


INCREASING    PREMIUMS   AND   MODERATE   LOSSES   THE    RULE. 
Accident  Insurance  Business  Done  in  Calitornia  During  the  Year  1905. 

xVame. 


Pacilic    Mutuiil    Lite 

Preferred  Accident 

Fidelity  &   UasuiUty 

Frankfort  Marine,  Accident  &    Plate   Glass 

Fimployers  Liability 

Standard  Life  &  Accident 

^tua  Life 

London  G. &  A 

Travelers 

Maryland  Casualty 

Nortb  American  Accident 

New  Amsterdam  Casualty      ...  

Royal  Exchange     

♦Continental  Casualty 

Metropolitan  Plate  Glass  &  Casualty 

Pennsylvania  Casualty 

United  States  Health  &  Accident 

Casualty  Co.  of  America,  N.  Y 

United  States  Casualty,  N.  Y 

National  Casualty 

Empire  State  Surety  Co 


Totiil  1905 

Total  1904  ...    .  .   . 

••      1903 

"      1902  

"       1901  

"      1900  

*  Railroad  instalment. 


Writfeii. 

I'lemiitiHi 

816,353,300 

*  66,887 

2:i.:ilO,0(lO 

.58,097 

18,H)K,-H9 

68,6»1 

799,700 

2,273 

34,698 

9,991,500 

49,353 

13.831,900 

54,445 

3,960 

14  370,700 

57,934 

2.475.877 

12,294 

1,181,(100 

11,763 

901,674 

4.722 

1,. 526,050 

6,671 

4.46.S,499 

98,097 

738,800 

3,344 

385,000 

4,711 

Ifil.OOO 

1,313 

130,000 

635 

1,50,900 

694 

57,200 

159 

1,453 

!fl07,790,.549 

$.532,1.36 

1'32,902,1I9 

513,176 

99.361,067 

415,001 

98,815,890 

407,034 

86,481.197 

361,915 

77,919,325 

323,420 

Fidelity  and  Surety  Insurance  Business  Done  in  California  During'  the  Year  1905. 

Name.  Written.  I're/iuii/ns. 


American  Surety 

Pacific  Surety 

Employers  Liability 

Fidelity  &  Casualty 

United  States  Fidelity  &  Guarantee 

Federal  Union  Surety  Co 

Fidelity  &  Deposit  Co.  of  Maryland  . 

.(Etna  Indemnity  Co .   . 

National  Surety .    . 

Empire  State  Surety  Co 

American  Bonding • 

Title  Guaranty  &  Trust 


$  7 
13 


,254,460 
197,284 

,131  ,'500 
447,066 
315,511 
335,750 
626,063 
418,283 
04.5,471 
824,337 
813,061 


Total  1905 
"  1904 
"  1903 
"  1902 
"  1901 
"   1900 


$100,408,786 
97,172,044 
100,3.54,816 
75,702,606 
71,201,182 
61,183,805 


$  26,610 
44,580 

1,523 

5,126 
95,481 

1,782 
39,219 
49,791 
.53,860 

6,200 
29,997 

9,662 

$363,781 
31.5,.331 

295.804 
242,194 
209,011 

189,. 579 


Employers  Liability  Insurance  Bvisiness  Done  in  California  During  the  Year  1905. 

Name.  Written.  Premiums. 


Employers  Liability 

Fidelity  &  Casualty     

Frankfort  Marine,  Accident  &  Plate  Glass 

London  G.  &  A 

Maryland  Casualty 

Casualty.Co.  of  America,  N.  Y 

Standard  Life  &  Accident 

New  Amsterdam  Casualty 

Pacific  Coast  Casualty 

.(Etna  Life 

Travelers 

Pennsylvania  Casualty  Co 

Empire  State  Surety  Co 

United  States  Casualty  Co.     . 


♦Total  1905 

"      1904  

"      1903  

"      1902 

"      1901  ■        .    .       .   ■.    . 

"      1900  

*  Employers  written  total  always  incomplete. 


4,940,000 
7,780,000 

686,500 

i  0,000 
5,.388.(I03 
3,864,500 

'  .59,000 
800,000 

100,000 

$23,628,003 
2,5,910,.50O 
18,337,000 
20,897,700 
14,918,500 
12.161,000 


$  59,994 

.34,51 1 

88,109 

29,270 

12.714 

2,000 

2.776 

48,.366 

140,515 

24,551 

118 

8,774 

3,707 

796 

$4.56,200 
408..378 
382.194 
297,169 
219,3.56 
190,127 


Losses. 

$  16,975 

16,326 

17,0,33 

.3,129 

17,390 

9,991 

25,614 

3,329 

27,424 

.3..561 

5,910 

2.463 

3,.325 

31,147 

438 

736 


121 
125 


$185.0.37 
148,836 
167,895 
133,384 
130,539 
130,885 


Losses. 

4,402 
5,085 

3.51 

20,494 

3i7 
6,993 
16,992 
1,420 
3,422 
1,.331 

$  60,807 
108,200 

.  32,385 
.59,173 
74,436 
43,239 


Losses. 

$  26,066 

7,216 

26.6.56 

4,9.32 

3,981 

548 
9,698 
20,666 
2,163 

170 

18 


BI02.I14 
1.30,109 
138..5.57 
103,778 
54,839 
44,815 
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Name. 
American  Credit  Indemnity. 


Credit  Guarantee. 

Written. 
.    .   .  $620,000 


Preinimns. 
$42,646 


Total  1905 
'•  1904 
"       19J3 


$620,000 
582.200 
840,000 


$42,646 
40,338 
58,480 


Burglary  Insurance  Business  Done  in  California  During  the  Tear  1905. 


Name. 


Fidelity  &  Casualty     

United  States  Fidelity  &  Guarantee 

Maryland  Casualty 

New  Amsterdam  Casualty 

^tna  Indemnity 

American  Bonding 

National  Surety 

Empire  State  Surety  Co 

Pacific  Coast  Casualty 


Total  1905 
"  1904 
"  1903 
"  1902 
"  1901 
"      1900 


Written. 
$1,110,891 

1,031,661 
544,459 
161,094 
115.250 
108,733 
353,392 

■  33,8.50 
25,.5O0 

$3,484.8.30 
2,374,477 
1,964.940 
1,176.6.55 

868,720 
.542,280 


Premiums. 

$10,494 

8,833 

2,774 

2,118 

1,370 

603 

2,837 

378 

284 


$29..591 
21,846 
14,719 
9,919 
7,438 
4,724 


Plate  Glass  Insurance  Business  Done  in  California  During  the  Year  1905. 


Name. 

Pacific  Surety 

Fidelity  &  Casualty  .  .  .  . 
Lloyds  Plate  Glass     .    .   .   . 

Maryland  Casualty 

Metropolitan  Plate  Glass  . 
New  York  Plate  Glass  .  .  . 
New  Amsterdam  Casualty  . 

JEXnvL  Indemnity 

Pennsylvania  Casualty  Co. 
PaciHc  Coast  Casualty  Co.  . 
Empire  State  Surity  Co.   .   . 


Written. 

%    181.275 

537,514 

129,925 

'959,'7.5'4 
17,557 


*Total  1905 

"  1904  

"  1903  

"  1902  

"  1901  

"  1900 . 

*  Plate  glass  written  total  is  always  incomplete. 


1.314,3.38 
1,579,907 
1,241,752 
1,387,526 


Steam  Boiler  Insurance  Business  Done  in  California  During  the  Year  1905. 


Name. 
Fidelity  &  Casualty    ...... 

Hartford  Steam  Boiler 

Maryland  Casualty  Company 
Casualty  Co.  of  America,  N.  Y. 


Total 


1905 
1904 
1903 
1902 
1901 
1900 


Written. 

$1,448.3.33 

3,735,600 

301,666 

23,500 

$5,509,099 
5,052,463 
4,157,136 

4.284,917 
2,.578,,5D0 
3,393,300 


Premiums. 

$  6,221 

25,921 

1,295 

161 


$33,598 
34.631 
32,1.58 
29.936 
18,345 
34,966 


Losses. 
$17,398 

$17,398 
22,490 
25,662 


Losses. ' 

$1,676 

854 

81 

2,9.37 


33 


$5,571 

2,687 

2,202 

737 

433 

408 


Losses. 

$    826 

2,987 

1,274 

956 

1,941 

6,128 

693 

1,097 

1,561 

17 

153 

$17,633 
17,744 
11,965 
12,654 
11,325 
10,423 


Losses- 
'208 


i  208 
3,298 
1,687 
188 
1,033 
1 ,630 


U.  S.  Fidelity  &  Guaranty  Notes 

Borland  &  Johns  are  now  managers  for 
the  United  States  Fidelity  &  Guaranty  Co. 
of  Baltimore,  Mr.  Robertson  having  retired. 
The  company  is  doing  a  large  business 
through  this  department  in  California,  Nev- 
ada and  Arizona.  The  offices  are  in  the 
Crossley  building,  San  Francisco. 

President  Bland  is  en  route  to  California. 
He  attends  a  dinner  to  the  agents  in  the 
Southern  field  in  Los  Angeles  on  February 


16    and  will    probably  arrive    in  San  Fran- 
cisco on  the  19th. 


Adjuster's  Manual. — Under  this  title  a 
treatise  of  the  settlement  of  accident  and 
health  claims  has  just  been  published  in 
pocket  form  and  handsomely  bound.  Its 
author  is  C.  H.  Harbaugh,  M.  D.,  of  Phila- 
delphia, Pa.,  an  examiner  and  adjuster  for 
insurance  companies  and  president  of  the 
Pliiladelphia  Medical  Examiner's  Assurance. 
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The  manual  treats  of  all  conditions  entering 
into  accident  and  health  claims,  and,  being 
prepared  by  a  medical  man  with  a  large 
practical  experience,  is  a  valuable  guide  to 
those  connected  with  this  branch  of  the  in- 
surance business.  The  Spectator  Company 
of  New  York  are  the  sole  selling  agents. 

Life  Notes 

The  Columbian  National  Life  has  in- 
creased its  capital  to  li, 000, 000. 

A  general  convention  of  the  field  forces 
of  the  Pacific  Conservative  Life  is  announced 
for  June,  in  San  Francisco. 

Among  the  victims  of  the  steamship  Valen- 
cia wreck  was  a  policyholder  of  the  New 
England  Mutual  Life  Insurance  Co. 

The  Columbia  Life  &  Trust  of  Portland 
has  completed  its  organization,  paid  up  its 
|ioo,ooo  capital,  and  will  appoint  agents  in 
the  three  Pacific  Northwestern  states. 

Now  the  state  insurance  officials  have  held 
a  new  convention  to  save  the  life  insurance 
policyholders  of  the  country,  and,  inspired 
by  losing  governors,  will  hold  another  con- 
vention soon  and  make  political  hay  while 
the  sun  of  opportunity  shines,  it  may  not 
be  untimely  to  recall  the  fact  that  the  bad 
condition  of  the  Washington  Life  in  1904, 
though  disclosed  in  the  company's  annual 
statement,  was  not  discovered  by  any  state 
insurance  official.  It  was  an  insurance  news- 
paper (the  Weekly  Underwriter)  that  com- 
piled and  printed  comparative  figures  that 
revealed  a  peculiar  condition  of  the  com- 
pany's affairs,  and  caused  an  official  investi- 
gation. The  Washington  was  found  to  be 
impaired.  We  reprint  a  few  of  these  sug- 
gestive figures,  which  may  aid  in  the  study 
of  annual  statements: 

'      %  of  Lapses        %  of  Revivals 
to  Lapses 

Union  Mutual  ...  5.4 2.6 

Washington  Life  .  13.9 72.2 

In  1900  the  Washington  lapsed  $7,677,452 
and  revived  11,204,367.  In  1903  this  same 
company  lapsed  only  a  million  more  but  re- 
vived 16,416,432,  or  nearly  six  times  as  much 
as  in  1900,  when  the  amount  of  lapses  was 
much  the  same. 


Steps  will  be  taken  to  sue  ex-President 
McCurdy  of  the  Mutual  and  to  prevent  his 
leaving  the  country.  So  says  the  press, 
quoting  Judge  Peckham. 

A  stockholder  of  the  Pacific  Mutual  (Gray) 
objects  to  the  proposed  change  of  name  to 
the  Pacific  Conservative  and  may  cause  con- 
siderable trouble  and  delay. 

At  the  recent  annual  meeting  of  the  Pa- 
cific Mutual  a  policyholder  was  present  and 
tendered  the  votes  of  a  number  of  policy- 
holders whose  proxies  he  held.  His  votes 
were  accepted. 

The  Life  Underwriters'  Association  of 
Oregon  held  its  regular  meeting  for  the 
election  of  officers  on  February  7.  Matters 
of  considerable  importance  were  considered, 
and  discussions  continued  during  luncheon, 
after  which  the  following  officers  were 
elected  for  the  ensuing  year:  President,  E. 
L.  Harmon,  Portland;  first  vice-president, 
H.T.  Booth,  Baker  City;  second  vice-presi- 
dent, George  Arthur  Brown,  Portland;  sec- 
retary and  treasurer,  A.  S.  Rothwell,  Port- 
land. The  membership  includes  nearly  all 
the  leading  general  and  special  agents  in 
Oregon. 

J.  B.  Price   of    the  New  York  Life  Is  Con- 
victed 

At  Marysville,  CaI.,one  J.  B.  Price,  agent 
for  the  New  York  Life  Ins.  Co.,  has  been 
on  trial  for  a  week  on  charge  of  seduction. 
The  papers  have  been  filled  with  the  disgust- 
ing particulars  of  his  crime.  He  promised 
to  marry  a  well  known  young  lady  of  good 
family,  took  her  in  a  carriage  far  out  into 
the  country,  got  "lost"  and  persuaded  the 
girl  to  permit  him  to  register  at  a  country 
hotel  as  husband  and  wife.  The  jury  found 
him  guilty  of  seduction.  Price  is  from 
Kansas  City,  Mo. 

The  Memphis  Loss  —Of  the  proceeds  of 
the  sale  of  the  courthouse  bonds,  1:224,455 
was  deposited  with  the  Merchant's  Trust 
Co.  of  Memphis,  Tenn.,  at  the  time  of  the 
suspension  of  the  latter  institution.  The 
total  suretyship  was  13,257,000,  of  which 
#90,000  was  in  the  American  Surety  Co. 
On  January  iS  this  company  sent  its  check 
for  162,157,    the   prorata  chargeable  to  it. 
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Acknowledgment  was  made  by  the  court- 
house commissioners  in  a  letter  dated  Jan- 
uary 30,  in  which  they  said  the  American 
Surety  was  the  first  to  pay,  and  that  the 
other  (three)  companies  guaranteeing  the 
deposit  had  not  yet  made  settlement. 

Pacific-Conservative    Life    Insurance  Com- 
pany 

The  first  statement,  in  brief,  of  the  con- 
solidated California  life  insurance  compa- 
nies, the  Pacific-Conservative,  is  printed  on 
another  page,  together  with -a  comparison 
of  the  joint  business  in  California  in  1905 
with  that  written  by  other  leading  compa- 
nies. The  consolidated  companies  have  a 
|io,55o,735  paid-for  total  written  to  their 
credit,  which  sum  is  larger  than  the  com- 
bined sums  of  the  companies  ranking  second 
and  third. 

The  insurance  in  force  of  the  Pacific-Con- 
servative is  $94,836,637;  the  new  busmess 
written  was $33,983. 000;  theadmitted  assets 
are  $10,803,293;  the  income  was  $4,637,746; 
the  surplus  is  $946,362.  These  are  figures 
which  will  command  attention  and  they  sug- 
gest the  still  larger  figures  which  we  may 
expect  in  the  annual  statement  of  next  Jan- 
uary, under  the  stimulus  of  President  Tup- 
per's  intensive  methods  and  the  introduction 
of  many  new  people  in  the  new  joint  organ- 
ization. 

There  are  now  three  departments,  to-wit: 
life,  exclusively,  accident  and  health  exclu- 
sively, and  life,  accident  and  health.  While 
the  main  office  will  be  in  San  Francisco, 
where  policies  will  be  written,  there  will 
also  be  a  head  office  in  Los  Angeles. 
There  has  been  no  increase  in  salaries,  and 
the  number  of  officers  and  the  expense 
thereof  have  been  reduced  just  one-half. 


A.  O.  U.  W.  in  Trouble  in  New  York  Also 

In  our  last  issue  we  gave  the  particulars 
of  the  accumulated  unpaid  death  claims  of 
the  Ancient  Order  of  United  workman  in 
California,  of  the  inability  of  the  supreme 
lodge  to  give  the  promised  relief  to  the 
grand  lodge  in  California,  and  of  the  pro- 
posed "loan"  to  take  up  these  claims. 
Other  states'  lodges  are  in  similar  trouble. 

New  York  lodge  now  has  $706,410  unpaid 
claims   and    several    hundred    beneficiaries 


are  greatly  distressed.  There  is  only  $29,- 
000  in  the  treasury  for  the  payment  of  these 
long  overdue  claims,  and  the  grand  lodge 
officers  will  make  an  earnest  (and  no  doubt 
unsuccessful)  appeal  to  the  supreme  lodge 
for  relief.  Such  relief  is  due  under  the 
pledges  of  the  organization.  The  supreme 
lodge  owes  the  New  York  lodge  $600,000. 

The  predictions  made  by  the  Coast 
Review  are  coming  true. 

The  Ancient  Order  of  United  Workmen, 
which  originated  in  Pennsylvania  and  in 
ignorant  zeal,  seems  to  be  built  on  an 
awakening  volcano. 

Young  men  should  take  notice  ! 


The  Mutual  in  Southern  California 

The  separate  department  of  the  Mutual  in 
southern  California  will  be  maintained  as 
heretofore,  with  H.  E.  Maxson  as  manager. 

The  Prudential 

Frank  B.  Cornuehas  been  made  manager 
for  the  Prudential  Insurance  Co.,  with  head- 
quarters at  Santa  Rosa,  Cal.  His  territory 
embraces  the  counties  of  Humboldt,  Mendo- 
cino and  Sonoma. 

The  Aetna  Indemnity  Co. 

The  new  management  of  the  .^tna 
Indemnity  Co.  of  Hartford  gives  an  excel- 
lent account  of  itself.  In  its  first  year  it  has 
completely  reorganized  the  company,  issued 
and  collected  for  the  remainder  of  the 
capital  stock,  has  effected  a  saving  of  nearly 
$70,000  per  annum  in  the  expenses  of  opera- 
tion and  fixed  charges,  and  has  made  a 
material  increase  of  business  along  more 
conservative  lines.  The  remaining  unissued 
stock  (2766  shares)  was  issued  and  paid  for 
at  a  price  of  220  percent  or  $110  a  share, 
completing  the  cash  capitalization  to  $500,- 
000. 

Such  is  the  favorable  conclusion  of  the 
struggle  for  control  between  the  so-called 
Baltimore  stockholders  and  the  present 
management  headed  by  Beekman  Hunt. 
The  company's  underwriting  and  methods 
have  been  radically  reorganized,  and  all  the 
former  expensive  contracts  and  arrange- 
ments for  extravagant  counsel  fees,  etc. , 
have  been  terminated  as  fast  as  possible. 
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All  claims  are  now  paid  promptlj-,  and 
are  not  allowed  to  accumulate  with  the  con- 
sequent counsel  and  other  costs.  It  is  for 
this  reason  that  claims  paid  in  1905  exceed 
considerably  those  paid  in  1904. 

The  annua!  statement  shows  a  very  satis- 
factory condition.  The  total  assets  are 
11,195,563,  of  which  amount  1730,325  is  sur- 
plus to  policyholders.  The  net  surplus  is 
the  handsome  Sum  of  $230,325.  There  is, 
besides,  a  contingent  sum  of  ;fioo,ooo 
voluntarily  set  aside  by  the  company. 

The  /Etna  Indemnity  writes  fidelity  and 
surety  bonds  and  plate  glass  and  l^urglary 
business.  The  general  agent  in  tliis  field  is 
the  Paul  M.  Nippert  Co.,  who  wrote  in 
California  alone  last  year  |;5o,ooo  in 
premiums  with  losses  of  only  )?6ooo.  This 
is  a  fine  showing  for  the  agency. 

The  Mutual  in  Northern  California 

The  two  general  agents  of  the  Mutual  in 
northern  California  have  been  consolidated. 
W.  L.  Hathaway  has  been  appointed  mana- 
ger for  the  entire  field,  including  the  Metro- 
politan agencies,  and  has  transferred  his 
headquarters  to  the  company's  building.  F. 
J.  Rennie  has  been  appointed  cashier  for 
the  combined  agencies  and  G.  E.  Kelly 
assistant  cashier.  Ex-Cashier  Mitchell  will 
act  as  superintendent  of  agents,  and  Fred 
C.  Hathaway,  brother  of  the  manager,  will 
act  as  assistant  to  the  manager  in  the  gen- 
eral duties  devolving  on  him. 


National  Life  Insurance    Co.  of    Vermont 

The  fifty-sixth  annual  statement  of  the 
National  Life  of  Vermont  contains  these 
grand  totals:  Assets,  134,519,093;  surplus, 
$3,821,752;  insurance  in  force,  $145,480,904; 
insurance  written  in  1905,  $26,318,184.  This 
is  the  best  statement  ever  made  by  the  com- 
pany. 

In  ten  years  the  assets  have  gained  184 
percent,  the  surplus  165  and  the  outstanding 
insurance  109.  j 

III  the  Coast  states  the  National  is  repre* 
sented  by  G.  M.  Stolp  &  Son  in  Sail  Fran- 
cisco and  by  A.  D.  Walker  in  Seattle.  These 
managers  write  choice  business  of  the  kind 
that  sticks. 

The  Standard  incurred  a  loss  by  the 
wreck  of  the  Valencia. 


Clean  House  as  to  Solicitors  Also 

Much  is  heard  these  days  of  "house- 
cleaning"  in  life  insurance  management,  but 
we  are  the  first  to  suggest  that  the  reforma- 
tory movement  should  extend  to  solicitors 
also.  The  character  of  the  life  insurance 
solicitor  is  scarcely  less  important  than  that 
of  the  manager. 

The  honestly-managed  company  may  be 
wrecked  by  the  practices  of  dishonest  solicit- 
ors. The  rascally  solicitor  may  defraud 
policyholders  in  no  less  degree  than  the 
rascally  chief  ofificial  may. 

The  liar,  the  beat,  the  cheat  should  be 
"weeded  out."  There  should  be  no  place 
for  the  man  who  cannot  sell  life  insurance 
on  its  merits.  The  Coast  Review  pledges 
anew  its  services  in  behalf  of  clean  solicitors 
and  clean  work.  The  active  co-operation 
of  all  managers  and  general  agents  is  invited. 

We  shall  publish  the  names  of  those  man- 
agers who  withhold  information  which 
should  be  published  for  the  protection  of 
the  public. 

We  shall  address  letters  to  the  publishers 
of  all  newspapers  on  the  Coast,  asking  them 
to  show  up  all  life  insurance  frauds,  and 
print  the  names  of  companies  employing 
dishonest  agents. 


Millionth  Claim  Paid 

The  Swiss  Accident  Insurance  Co.  of  Win- 
terthur  recently  celebrated  the  payment  of 
a  claim  completing  the  million  mark  of 
numbers  of  claims  paid.  Of  this  million 
5997  were  for  accidental  death,  29,132  for 
total  disability,  955,432  for  temporary  dis- 
ability, 8674  for  bond  indemnity  and  765  for 
burglary  and  fidelity  cases.' 


'  The  right  of  a  bankrupt  to  a  life  insurance 
policy  having  a  cash  surrender  value  pro- 
vided for  in  the  contract  on  payment  of 
such  value  to  the  trustee,  as  provided  in 
Bankr.  Act  July  i,  1898,  c.  541,  ^  70a  (5,)  30 
Stat.  566  [U.  S.  Conip.  .St.  1901,  p.  3451]  is 
not  affected  by  his  death  after  adjudication, 
but  passes  to  his  legal  representatives. — 
Van  Kirk  v.  Vermont  Slate  Co.  (D.  C.)  38. 
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LaIFEi  insurance  statistics. 

Percent  of  Percent  of  Percent  of 

Actual  Actual  Actual 

Cofnpaiiies  to  Loading  to  Expected  to  Itequirtd 

Expenses  Death  Losses  Interest 

M\.na 116.52  67,17.  125 

Connecticut  Mutual 134-78  89.48  138 

Conservative 132.88  56.81  178 

Columbian  National 165.91  57-30  163 

Des  Moines 98.92  51.26  128 

Equitable 97.39  79.55  135 

Fidelity  Mutual 104.18  70.30  140 

Germania      131. 16  72  34  136 

Home 132.98  77.87  130 

Manhattan 162.91  75.14  i54 

Massachusetts     ...     • 81.30  70.23  122 

Metropolitan 97-77  113-65  117 

Minnesota 139-93  78.65  125 

Mutual  Benefit 100.93  79-98  132 

Mutual  ...."■• 119-50  81.85  131 

National  of  U.  S.  A 152.86  78.35  198 

National  of  Vermont    .......        ...  134.01  50.79  125 

New  England  Mutual 107.61  66.95  123 

New  York 107.47  80.58  135 

Northwestern   Mutual ' 88.94  66.00  148 

Pacific   Mutual    .    .    .  '. 117.02  54-39  138 

Penn  Mutual    ...                101.76  65.79  129 

Phoenix  Mutual 136.12  7302  131 

Provident  Savings 139-96  97-69  322 

Prudential 9049  115.13  143 

Security  L.   &  A 143.22  107.21  56 

Security    Mutual 146.90  84.80  160 

Security    Trust 215.61  121.87  437 

Travelers 260.00  84.20  132 

Union  Central     .    .        : 131. 51  63.78  188 

Union  Mutual      ...  140.97  70.05  97 

Washington       173-49  85.86  127 

Total  average  of  32  companies    ....  131.40  77-75  151 
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The  Standard  on  the  Coast 

Manager  Briggs  of  tlie  Standard  Accident 
Ins.  Co.'s  Pacific  department  informs  us  that 
he  reports  an  increased  business  and  a  very 
satisfactory  loss  experience  for  the  year. 
New  agencies  have  been  established  and  a 
healthy  growth  has  been  maintained.  The 
Standard's  annual  statement  shows  growth 
and  strength.  The  surplus  according  to 
the  New  York  standard  of  liability  is  ;f200,- 
Goo  more  than  is  claimed  by  the  company 
under  the  Michigan  statutory  standard. 


Spite  Suits  in  Salt  Lake 

Two  discharged  employes  of  the  Con- 
tinental Life  of  Salt  Lake  recently  made 
serious  charges  against  the  management 
of  the  company,  and  the  daily  press  has 
characteristically  given  them  wide  circula- 
tion. We  were  notified  some  time  ago  that 
some  such  charges  would  be  made  bv  the 
disgruntled  former  medical  director,  who 
was  said  to  be  very  wroth  over  the  loss  of 
his  position  followmg  the  removal  of  the 
executive  offices  to  San  Francisco.  He 
made  unreasonable  objections  to  this  judici- 
ous change.  We  understand  that  the 
charges  of  a  violation  (apparently  techni- 
cal if  at  all)  of  the  Utah  corporation  laws 
were  presented  by  another  ex-employe  who 
had  been  a  defaulter  to  the  company  and 
who  has  since  fled  the  state.  The  "story" 
was  first  offered  to  several  Salt  Lake  news- 
papers which  declined  to  publish  them. 
The  local  Tribune  then  gave  them  publicity. 
The  proffer  of  the  story  of  alleged  errors 
to  the  press  disarms  serious  criticism,  for  it 
is  evident  that  there  was  malice  and  a  wish 
to  injure  the  officers  and  the  company. 

Warrants  for  the  arrest  of  the  officers 
were  sworn  out  on  the  charge  that  the  an- 
nual statement  of  1904  was  partly  false.  It  is 
not  unlikely  that  the  men  who  brought  these 
charges  will  themselves  be  prosecuted  for 
alleged  conspiracy. 

The  San  Francisco  directors,  V.  T. 
McGillicudy,  Charles  Webb  Howard,  E.  A. 
Denicke  and  Charles  Carpy,  met  and  passed 
a  resolution  declaring  their  knowledge  of 
the  malicious  conspiracy,  and  asking  the 
state  autlTbrities  of  Utah  to  make  an  ex- 
amination of  the  company's  affairs.     Pres- 


ident Tyree  was  authorized  to  take  all  nec- 
essary measures  for  the  exposure  of  all 
persons  who  have  maliciously  sought  to 
injure  the  company  by  circulating  false 
reports. 

President  Tyree  has  returned  to  Salt 
Lake,  and  as  we  go  to  press  the  special 
examination  of  the  company's  securities 
and  affairs  is  about  completed.  The  exam- 
iners' report  will  be  published 


Aetna  Life  Ins.  Co. 

The  fifty-sixth  annual  statement  of  the 
/Etna  Life  is  printed  elsewhere.  The  large 
gains  in  1905  are  summarized  in  this  state- 
ment. Tiiis  company  now  has  about  80 
million  of  assets,  and  in  three  years  more 
will  probably  be  a  loo-millionaire.  Large 
gains  in  business  and  resources  are  made 
yearly.  The  ^ina  Life  is  very  prosperous. 
Life  and  accident  and  liability  departments 
are  successfully  represented  in  this  field  by 
Messrs.  McCarger  &  Bates  at  Portland  and 
Messrs.  Gregory  and  Stevens  at  San  Fran- 
cisco. 

Yellow  Pretensions 

Lawson  professes  that  he  is  in  control  of 
the  Mutual  Life  and  the  New  York  Life, 
having  secured  a  majority  of  the  proxies. 
He  will  at  once  dispossess  the  Standard  Oil 
and  Amalgamated  Copper  crowd. 
Through  a  committee  composed  of  conserv- 
ative and  successful  financiers  like  Gov. 
Johnson  of  Minnesota  and  Fremont  Older 
of  the  unsensational  Evening  Bulletin  of 
San  Francisco,  Lawson  will  so  manage  the 
investments  of  these  companies  as  will  not 
unfavorably  affect  the  stock  market  when 
he  is  either  bear  or  bull.  We  inferred  from 
Lawson's  showing  in  his  monthly  magazine, 
that  it  would  take  about. seventy  years  for 
him  to  secure  the  necessary  control.  As- 
suming that  this  "yellow"  stock  speculator 
is  telling  the  truth,  there  are  more  fool 
policyholders  in  these  two  giant  companies 
than  we  believed  to  exist  in  the  whole  na- 
tion. Should  it  prove  true  that  a  speculator 
like  Lawson  actually  is  in  control,  it  will  be 
time  for  this  thirty-five-year-old  insurance 
journal  to  shout  a  warning  to  policyholders 
and  prospects. 
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Manufacturers  Indemnity  Association 

The  stockholders  of  this  new  Seattle  com- 
pany have  arranged  to  pay  in  the  entire 
capital  and  surplus  of  the  company  by  the 
ist  of  May,  instead  of  the  ist  of  next  De- 
cember, as  agreed  when  the  stock  was  taken. 
This  speaks  well  for  the  new  enterprise  and 
the  confidence  of  its  stockholders. 

The  capital  stock  is  |2oo,ooo.  The  sur- 
plus to  policyholders  is  1250,000.  R.  L. 
McCormick  is  president;  James  H.  de  Veuve 
is  secretary;  Hanford  &  de  Veuve  are  man- 
agers. Premiums  to  the  amount  of  153,252 
have  been  written  already,  with  only  #1174 
losses.     This  looks  good  to  us. 


The  Glens  Falls 

The  past  year  has  been  a  favorable  one 
for  the  Glens  Falls  Insurance  Company,  as 
usual.  Large  gains  were  made  in  assets 
and  net  surplus.  A  substantial  gain  was 
made  in  premiums  also. 

The  Glens  Falls  now  has  14,515,081  assets, 
which  is  a  gain  of  1339,000.  The  net  surplus, 
now  12,594,065  (over  twelve  times  the  capi- 
tal), gained  lioo.SSa.  A  new  item  in  the 
statement  of  this  very  thriving  company  is 
"reserve  for  dividends"  in  the  sum  of  |li2o,- 
000.  The  Glens  Falls  ranks  high  among 
the  best  managed  and  most  successful  fire 
insurance  companies  in  the  world. 

Edward  E.  Potter,  the  general  agent  for 
the  Pacific  Coast,  wrote  $137,907  premiums 
for  the  Glens  Falls  last  year,  with  a  moder- 
ate loss  ratio. 

In  the  Austrian-Hungarian  empire  the 
average  net  losses  sustained  by  the  Austrian 
fire  companies  have  been  running  high.  In 
1901  they  were  73.65;  in  1902,  63.31;  in  1903, 
66.45  and  in  1904,  73.48  percent  of  the  prem- 
ium receipts. 

Judson  C.  Bruise  has  been  appointed 
Coast  manager  of  the  Metropolitan  Surety 
which  will  enter  California. 


Automobile  Business 

In  the  German  empire  automobile  insur- 
ance annual  premiums  are  regulated  in  ac- 
cordance with  the  price  of  the  machine,  and 
range  from  t,%%  for  the  lowest  priced  (up  to 
5000  marks)  down  to  i^^^o  for  machines  cost- 
ing more  than  30,000  marks,  with  a  minimum 
premium  provided  for.  These  rates  apply 
to  automobiles  of  the  newest  construction, 
for  those  of  older  construction  and  such  as 
have  changed  owners  repeatedly  special 
rates  are  charged.  For  additional  insurance 
against  fire,  explosion,  etc.,  of  which  the  in- 
sured has  to  carry  one-eighth  in  self  insur- 
ance, from  1%  to  y&"o  is  added. 


"Honorable  Lawson." — Under  this  cap- 
tion one  of  the  most  prominent  insurance 
journals  of  Germany  prints  the  following: 
"The  well  known  Boston  speculator, 
Thomas  W.  Lawson,  who  under  the  mask 
of  purity  commits  the  most  unscrupulous 
impositions  and  does  not  even  disdain  to 
pluck  his  best  friends  when  the  opportunity 
is  favorable,  is  al'=o  trying  to  obtain  the 
proxies  of  policyholders  of  the  New  York 
Life.  As  is  well  known  he  "fought"  against 
the  '  'corruption' '  of  this  company  long  before 
the  present  investigations  were  begun, 
but  only  in  conformity  with  the  trick  of 
crooks — "Stop,  thief !"  Whoever  of  these 
policyholders  will  fall  into  the  clutches  of 
this  honorable  Brutus  will  not  only  pa.ss 
from  rain  to  a  downpour,  but  will  actually 
land  in  the  biggest  mudpool.  Even  some 
of  the  European  papers,  out  of  blind  hatred 
against  the  giants,  take  the  part  of  "Hon." 
Lawson,  but  the  policyholders  of  American 
companies  may  well  heed  the  warning:  "He 
is  a  trickster,  look  out  for  him,  European!" 
Then,  citing  a  quotation  from  an  American 
journal  telling  policyholders  of  their  great 
mistake  in  giving  their  proxies  to  Lawson 
and  advising  them  to  recall  the  same,  the 
German  editor  urges  German  policyholders 
to  follow  the  same  course  should  they  have 
appointed  Lawson  the  representative  of 
their  interests. 

— General  Agent  J.  H.  Lenehan  has  brought 
to  San  Francisco  E.  J.  Murdock,  special  in- 
spector and  sprinkler  expert  of  the  Phenix, 
who  will  look  over  the  sprinkled  business 
on  the  Coast. 
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The  Written  Portion  of  the  Policy 

CONCLUSION    OF     PAPER     15Y     K.    W.    0SI50RN. 

We  now  come  to  what  I  consider  one  of 
the  most  important  elements  of  the  policy. 
Endorsements  and  Changes,  because  these 
involve  very  material  change  and  modifica- 
tion of  the  original  understanding  or  con- 
tract. This  is  where  I  desire  to  particularly 
call  your  attention  to  the  importance  of 
phrasing,  the  language  used,  and  punctua- 
tion because  it  is  a  maxim  of  law  that  "one 
comma  may  upset  the  entire  plea."  We 
shall  assume  that  the  policy  has  been  con- 
tracted for  and  leading  up  to  its  consum- 
mation was  a  varied  and  possibly  protracted 
discussion,  after  which  the  policy  has  been 
drawn,  signed  and  delivered.  When  this  is 
done  all  that  which  transpired  previously  is 
immaterial  and  unimportant,  because  all  of 
the  conversations,  agreements  and  under- 
standings are  deemed  in  law  to  be  merged 
into  the  written  contract  and  as  previously 
stated,  it  is  a  most  difficult  thing  to  intro- 
duce parole  evidence  to  controvert  it.  Now 
we  have  a  dwelling,  with  the  contents,  in- 
sured and  the  owner  desires  to  move  and 
transfer  his  furniture  to  another  location  and 
accordingly  presents  his  policy  for  indorse- 
ment. Many  of  you  have  seen  such  transfer 
worded  in  this  manner:  "This  policy  is 
hereby  transferred  to  cover  the  furniture  in 
the  frame  dwelling  at  number  63  'B'  Ave- 
nue," and  in  doing  so  the  agent  or  clerk 
undoubtedly  thought  that  he  was  transfer- 
ring the  item  of  furniture  only  to  the  new 
location.  But  did  he?  "This policy"  means 
the  policy  in  its  entirety,  and  if  you  transfer 
"this  policy,"  the  legal  inference  is  that  you 
have  merged  the  two  amounts  on  the  dwel- 
ling and  the  contents  into  one  sum  and  have 
transferred  that  sum  to  cover  on  the  furni- 
ture in  the  new  location,  thereby  leaving  the 
assured  without  protection  on  the  dwelling, 
or  if  he  should  so  elect,  forcing  the  company 
to  pay  a  much  larger  amount  than  it  had 
first  undertaken.  Now  such  endorsement 
is  frequently  worded  in  this  way:  "This 
policy  is  hereby  transferred  to  cover  the 
frame  dwelling  located"  etc.,  and  the  ques 
tion  then  arises,  what  does  it  cover  in  the 
new  location  ?  Because  if  you  transfer  "this 
policy"  which  covers  partly  on  building  and 


partly  on  contents  you  have  transferred  the 
full  amount  without  setting  forth  what  par- 
ticular class  of  property  is  to  be  proteclf  d  in 
the  new  place.  To  obviate  such  a  mistake 
it  would  be  well  to  use  the  form  such  as  I 
have  placed  in  your  hands  (see  appendix), 
whereby  you  expressly  state  first,  that  the 
assured  hasrequested  the  transfer;  secondly, 
that  the  particular  item  is  transferred;  and 
thirdly,  that  it  ceases  to  cover  at  its  former 
location.  If  the  policy  should  not  cover  a 
building  but  should  be  so  segregated  as  to 
name  several  items  of  personal  property, 
then  form  No.  2  would  cover  the  question. 
When  the  contract  is  finally  executed  it  be- 
comes a  completed  instrument  and  changes 
that  are  thereafter  made  involve  frequently 
a  wider  range  of  interpretation  and  a  more 
careful  analysis  to  reach  a  conclusion.  There- 
fore when  the  policy  is  presented  for  endorse- 
ment you  are  making  a  change  of  the  con- 
tract involving  either  modified  conditions, 
increased  liabilities  and  sometimes  entirely 
new  conditions.  It  should  be  our  aim  to 
avoid  involving  such  endorsement  in  any 
question  whatever  and  the  adjustment  of 
the  loss  really  should  not  develop  a  condi- 
tion which  we  did  not  know  at  the  time  the 
endorsement  was  made.  Suppose  the  policy 
was  issued  to  Mary  Jones  who  subsequently 
died,  the  policy  by  its  terms  passing  to  the 
estate.  The  property  was  left  to  Jas.  Jones, 
her  nephew,  who  may  have  had  an  intima- 
tion of  a  contest.  He  -obtains  the  policy, 
takes  it  to  the  agent  who  endorses  it,  "the 
assured  having  died  and  left  the  property  to 
Jas.  Jones,  he  is  hereby  recognized  as  the 
assured  hereunder,  and  loss  if  any,  payable 
to  A.  B.  Loan  Co.,  mortgage  clause  at- 
tached." Under  the  law  this  nephew  would 
have  an  insurable  interest  in  the  property, 
yet  the  estate  might  be  thoroughly  absorbed 
by  claims  against  it,  a  contest  might  pre- 
vail and  the  will  be  broken,  and  before  all 
this  occurs  the  building  might  burn.  The 
creditors  of  the  estate  would  set  up  the  plea 
that  the  policy  was  never  assigned  by  the 
administrating' officer  of  the  estate,  title  had 
never  passed  to  Jones  and  had  never  been 
alienated  by  the  estate,  and  demand  pay- 
ment. The  company  on  the  other  hand, 
had  entered  into  a  new  contract  by  insuring 
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Jones,  making  payment  to  a  mortgagee 
under  a  clause  which  made  it  necessary  for 
the  company  lo  pay  and  they  would  come 
very  close  to  paying  the  loss  twice.  Had 
inquiry  been  made  when  the  endorsement 
came  in,  these  facts  would  have  been  devel- 
oped and  the  error  corrected,  which  would 
have  been  to  let  the  policy  remain  as  it  was, 
following  the  interests  of  the  estate  until  dis- 
tribution had  been  made  by  order  of  the 
court.  This  is  a  very  ordinary  mistake  and 
I  have  noticed  it  many  times.  Without  go- 
ing into  an  extended  recitation  of  possible 
cases,  you  can  well  see  the'  innumerable 
number  of  changes  and  endorsements  which 
could  be  made  on  the  policy  and  which  by 
imperfect  wording  would  seriously  affect 
the  instrument  and  thereby  the  company's 
interests. 

There  is  entirely  too  much  laxity  in  fram- 
ing endorsements  which  affect  a  change  of 
the  contract,  and  so  many  agents  and 
clerks  seem  to  think  that  because  tliey  know 
what  they  intended  to  do,  the  assured  must 
similarly  understand  and  the  courts  foresee. 
If  it  is  the  intention  to  change  a  specific  part 
only  of  the  contract,  it  should  be  expressed 
in  clear  terms,  because  every  time  that  you 
write  "this  policy  is  hereby  changed,"  you 
unquestionably  carry  with  it  a  change  of  the 
entire  contract,  and  which  is  seldom  in- 
tended. Whilst  it  is  true  that  lawyers  them- 
selves in  drawing  up  legal  documenls  fail  to 
clearly  express  intention,  yet  the  errors  that 
they  commit  in  that  respect  are  infrequent 
in  comparison  with  those  of  the  laymen,  and 
many  of  their  errors  are  altribulable  to  the 
fact  that  their  client  does  not  clearly  express 
his  desire  and  his  intention.  Itmust  not  from 
this  be  understood  that  it  is  well  to  be  tech- 
nical, and  absolutely  is  this  untrue  when  it 
comes  to  the  adjustment  of  losses,  but  it  is  so 
much  safer  to  carefully  frame  the  contract  in 
the  first  place  and  thereby  avoid  controversy. 
Assignments.  This  is  not  so  unimportai.t 
a  subject  as  would  appear  at  first  glance, 
because  it  is  the  introduction  into  the  con- 
tract of  a  new  factor  and  possibly  an  in- 
creased hazard.  The  company  contracts  to 
insure  the  interest  of  Jones.  You  may  not, 
however,  l)e  willing  toassume  the  liability  on 
the  interest  of  Wilson,  his  assignee,  but  as- 


suming that  you  are,  and  complete  the  assign- 
ment in  due  course.  Now  of  what  value  is  a 
warranty  that  is  not  expressed  on  the  face  of 
llie  policy,  but  concealed  in  an  application? 
Jones  may  have  warranted  in  an  application 
conditions  or  things  which  Wilson,  his  suc- 
ces.sor,  knew  nothing  about,  and,  while  you 
could  hold  Wilson  for  any  warranty  that 
would  be  expi-essed  on  the  face  of  the  pol- 
icy, you  could  not  hold  him  for  a  failure  to  per- 
form duties  agreed  to  by  his  predecessor,  but 
of  which  he  knew  nothing,  and  his  attention 
to  which  was  not  called  by  the  company. 
These,  however,  are  chances  that  we  take  in 
the  business,  and  the  presumption  is  that 
the  rate  takes  care  of  that.  I  am  merely 
mentioning  this  to  you  to  open  your  eyes  to 
the  possibilities  in  that  connection.  An 
assignment  shoald  always  be  made  in  due 
form,  signed  by  the  assured  himself,  con- 
sented to  by  the  company,  the  exception 
being  where  the  assured  may  die  or  for  other 
reason  his  signature  could  not  be  obtained, 
and  in  that  event  it  is  better  to  cancel  the 
old  contract  and  re-write  for  the  unexpired 
term,  in  the  successor's  name.  The  fact  of 
the  policy  being  in  his  possession  and  then 
in  yours  would  be  reasonable  evidence  that 
he  had  a  right  to  it,  but  not  necessarily  con- 
clusive. 

It  is  an  old  saying  that  defendants  are  to 
be  favored  rather  than  plaintifTs,  yet  we  have 
glorious  examples  in  our  business  of  the 
reverse.  The  insurance  company  is  always 
on  the  defensive,  and  because  of  popular 
prejudice,  and  while  we  want  to  offer  every 
measure  of  protection  and  be  broad  and 
generous  in  our  dealings  with  the  public,  yet 
we  roust  be  careful  to  frame  our  contracts 
according  to  the  intention.  Controversies 
will  always  arise  in  our  business;  it  is 
difficult  to  conceive  of  contracts  being  drawn 
at  all  times  that  will  not  admit  of  some  differ- 
ences, but  we  must  aim  to  reduce  this  to 
its  minimum  for  every  well  adjusted  loss 
adds  to  the  strength  of  popular  faith  in  un- 
derwriting interests,  and  we  must  never  de- 
part from  that  conception  of  our  duty. 
Therefore  the  highest  intelligence  and  the 
greatest  care  nuist  be  brought  into  the  mak- 
ing of  tlie  contract,  and  it  is  far  better  to 
tak  '  a  little  more  time  or  use  a  few  more 
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words  to  properly  express  the  idea,  than  it 
is  to  hurry  the  matter  through.  The  execu- 
tion of  every  poHcy  presupposes  a  loss  and 
it  frequently  happens  to  come  out  in  line 
with  the  tlieory. 

ADDKNDA. 

Form  JYo.  1. 
Policy  Reads— 

$10(10    On  frame    dwelling,    situated,  etc. 
500    Ou  household  furniture  (regular  form) ; 
while  contained  in  the  above  described 
dwelling. 
200    On  frame  barn,  20  feet  distant  from  the 
above  described  dwelling,  etc. 

Was  Endorsed— 

At  the  request  of  the  assured  this  policy  is  here- 
by transferred  and  made  to  cover  at  No.  62  north 
side  of  Main  street. 
Correct  Endorsement— 

At  request  of  the  assured  the  item  covering  $500 
on  household  furniture,   as  per  printed  form,   is 
hereby  transferred  and  made  to  cover  on  the  same 
property  as  described  in  said  form,  now  and  while 
contained  in  the  frame  dwelling  house    situated 
No.  63  north  side  of  Main  street,  between  1st  and 
Sad  streets,  Hayville,  Gal.    And  as  to  such  item, 
this  policy  ceases  to  cover  at  former  location  from 
date  of  this  endorsement. 
This  slip  is  attached  to  and  made  a  part,  etc. 
Fo>-fu  No.  2. 
Policy  Reads— 

$1000    On  bis    stock   of  general  merchiindise, 
etc. 
300    On  store  fixtures  and  furniture. 
100    On  tools  of  trade:  all  while  contained 
in  his  frame  store  building,  situated, 
etc. 
Endorsed— 

At  request  of  assured,  this  policy  is  transferred 
to  cover  on  same  stock  while  contained  in  frame 
building  situated  No.  150  J  street,  Podunk,  Gal. 

Correct  Endorsement— 

At  request  of  the  assured  this  policy  is  hereby 
transferred  and  made  to  cover  on  same  properly 
as  herein  apportioned  and  described,  only  while 
contained  in  the  one-story  framebuilding,  situated 
No.  1.50  on  the  north  side  of  J  street,  Podunk,  Gal. 
This  policy  ceases  to  cover  at  former  locationform 
date  of  this  endorsement. 

Insurance  commissioners  who  with  long 
hypocritical  faces  say  a  company's  contribu- 
tion to  the  opposition  party's  campaign  fund 
is  "defrauding  the  policyholders"  have  not 
a  word  to  say  against  commissioners'  hold- 
ups nor  against  the  special  i  or  2  percent 
state  premium  ta.x  which  is  a  real  and  im- 
mense defrauding  of  policyholders. 


—Manager  C.  J.  Stovel  will  move  to  112 
Battery  street  in  the  new  Newhall  building. 
He  bought  for  a  small  sum  the  beautiful 
mahogauy  furniture  of  the  Bank  of  California 
and  has  refitted  it  for  his  new  offices.  This 
furniture  originally  cost  |8,ooo. 


San  Francisco  Water  Supply 

San  Francisco  has  an  ample  water  supply. 
The  company  which  supplies  practically  all 
the  water  used  in  San  Francisco  is  adding 
to  its  capacity  and  will  be  able  to  meet  all 
demands  of  the  future  growth  of  the  city. 
Other  water  companies  will  supplement 
these  supplies.  In  addition  there  is  a  large 
supply  of  water  at  a  depth  of  from  5  to  100 
feet  beneath  the  surface  of  the  city.  In  all 
building  operations  in  the  lower  levels  and 
on  the  ocean  frontage  excavations  are 
greatly  hampered  by  the  inflow  of  water. 
This  water  is  not  merely  abundant  but  is 
clear  and  pure.  It  is  believed  that  much  of 
this  water  is  supplied  by  underground 
streams  from  the  mountain  ranges  which 
are  not  far  away.  On  the  east  and  north 
sides  of  the  city  is  a  deep  bay;  on  the  west 
side  there  is  the  wide  ocean.  Arrangements 
have  been  made  for  immense  reservoirs  on 
the  east  side  of  Twin  Peaks  at  an  elevation 
of  900  feet,  with  a  corresponding  pressure. 
Large  mains  will  conduct  the  water  down 
Market  street  into  the  business  heart  of  the 
city.  Through  smaller  mains  this  water, 
provided  solely  for  fire  purposes,  will  be 
conducted  to  all  of  the  business  districts  and 
all  parts  of  the  city  in  which  the  conflagration 
hazard  is  believed  to  exist.  The  site  of  this 
great  reservoir  on  the  mountain  side,  as 
stated  in  the  January  Coast  Review,  has 
been  officially  condemned  and  the  required 
money  appropriated  for  its  purchase.  Work 
on  this  reservoir  will  soon  begin.  The 
question  as  to  whether  the  water  shall  be 
salt  or  fresh  is  still  in  abeyance.  There  is 
plenty  of  fresh  water  at  the  service  of  the 
city,  and  of  course  the  salt  water  supply  is 
unlimited. 

We  caution  fire  underwriters  in  the  East 
and  abroad  against  a  class  of  literature  in- 
spired or  directly  sent  out  by  speculative 
water  companies  in  San  Francisco.  These 
paid-for  editorial  circulars  and  prospectuses 
are  designed  to  promote  the  sale  of  stock 
in  the  new  water  companies  and  to  influence 
city  officials  and  promote  the  interests  of  pol- 
iticians. San  Francisco  does  not  need  more 
water,  but  it  .does  need  larger  mains  in  cer- 
tain districts  and  the  extension  of  mains  in 
new   dwelling   districts.     The  present    city 
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administration  has  proved  itself  not  un- 
friendly to  underwriting  interests  and  is  cer- 
tainly favorable  to  the  improvement  of  the 
fire  protection.  It  has  extended  the  fire 
limits  very  largely,  has  enacted  a  hard-roof 
ordinance,  has  provided  for  a  large  reservoir 
for  fire  purposes  and  in  other  ways  has  ex- 
hibited an  enterprising  spirit  in  this  matter. 
It  therefore  may  be  expected  that  further 
improvements  will  be  made  in  the  next  two 
years. 

The    Continental  Fire  Ins.  Co. 

The  fitty-third  annual  statement  gives 
these  totals : 

Assets 116,384,502 

Unearned    premium   reserve    6,157,738 

Liabilities 7,960,277 

Net  suri-ilus 8,424,225 

The  liabilities  include  1300,000  reserve  for 
contingencies,  a  sum  which  properly  may 
be  added  to  the  general  surplus.  Last  year 
the  insurance  reserve  increased  1253,925, 
the  net  surplus  gained  11,667,564,  and 
11,841,348  was  added  to  the  assets. 

This  is  a  fine  showing,  indicating  a  good 
year  and  a  large  increase  in  new  business. 

The  Continental  has  paid  over  58^^  mil- 
lion dollars  losses,  including  nearly  two 
millions  in  the  Chicago  fire. 


Mutual       Policyholders      May        be       Sued 
Anywhere 

A  trustee  of  creditors  of  the  Union  Mutual 
Fire  of  Cincinnati  sued  Indiana  policyliold- 
ers  in  Indiana  courts.  The  kicking  policy- 
holders said  their  contracts  with  the  mutual 
were  made  in  Indiana,  in  which  state  the 
Cincinnati  mutual  had  no  authority  to  do 
business ;  therefore,  they  should  not  pay 
their  share  of  the  mutual's  debts. 

The  Indiana  supreme  court  thought  dif- 
ferently. 

The  policyholder  of  an  unauthorized  com- 
pany must  sue  it  in  its  home  state  ;  but  the 
said  company  or  its  receiver  can  bring  suit 
against  the  policyholder  in  the  latter's  state. 

Here  is  due  and  sufficient  warning  to 
those  lumber  and  mill  men  in  northern  Cal- 
ifornia who  are  risking  their  property  on  the 
poor  security  of  Washington  mutuals. 
They  can  be  sued  in  California  by  "  busted  " 


mutual,  but  they  must  sue  it  in  Washing- 
ton—and finally  must  accept  vxhatever  be 
offered. 

The  case  above  referred  to  is  Swing  v. 
Hill,  in  the  Northeastern  Reporter  for 
December  22. 

It  is  understood  that  Assistant  Supt.  Rns- 
sel  of  the  Conservative,  who  has  charge  of 
the  Minnesota  branch,  will  be  the  secretary 
of  the  Pacific  Conservative. 


Incomplete  Alaska 

Ueported  to  the  CoaBt 

Company  Written 

Aachen  &  Munich  .   .  |  ... 

Agricultural 25-75° 

American,  Boston  .   .  24.750 

American  Central  .   .  ... 

American,  Phila.    .   .  114,025 

Assurance  Co.  of  Am.  .   .   . 

Atlas     50,750 

Austin  Fire 13,250 

Austrian  Phoenix  .    .  46,0c o 

British  America     .   .  ... 

Caledonian     38,065 

Caledonian-American  5,340 

California 42,300 

Citizens 51,81b 

Colonial  Underwriters  12,750 

Connecticut  Fire    .   .  16.500 

Delaware     42.500 

Dutchess 48,525 

Fire  Ass'n  of  Phila    .  1,000 

Fireman's  Fund  .   .    .  113,205 

Franklin  Fire    ....  101,750 

German  Alliance    .   .  8,500 

German-American  5-333 

Girard  F.  &  M.     ...  46  675 

Glens  Falls 

Globe  &  Rutgers    .   .  53,875 

Hamburg -Bremen  .  11, (co 

Hanover ... 

Hartford  Fire  ....  199.595 

Homp  F.  &  M 

Indemnity ... 

Insur.  Co.  of  N.  Amer.  .   .   . 

Law  Union  &  Crown  .  105,067 

Liverpool  &  Lon.&  Gl.  34,000 

London  Assurance  .  96.957 

Mercantile     ... 

Michigan 

Nassau  Fire  ...  56.025 

National,   Hartford  .  61,473 

New  Hampshire  .   .  21,500 

New  York  Fire     .       .  14,750 

N.  Y.  Underwriters  122,34" 

New  Zealand    ....  57,950 

Niagara  Fire    .   .  57,612 

North  British  &  M  .  .  8,850 

N.  German,  Hamburg  86,450 

North  liiver 60,275 


Figures 

IJeview. 

Prem's 

Losses 

$       792 

$        211 

408 

305 

5,.5o8 


875 


606 

1,258 

437 

211 

1,510 

I, .540 

684 

188 

137 

1,227 

1,283 

284 

360 

962 

1,108 

360 

1,154 

65 

4,187 

1,012 

816 

186 

2,025 

1,196 

359 

1,269 

360 

287 

3,213 

287 

237 

2,836 

*i,079 

1,241 

492 

2,173 

513 

304 

113 

2,510 

1,888 

J, 447 

1,754 

*540 

373 

2,301 

1,420 

492 
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Norwich  Union    ...  ...  ... 

Pacific   Underwriters  7,750  361 

Pelican 20,623  670 

Penns.ylvaniaFire  .   .  4S,325  1,446 

Phenix,  Brooklyn    .   .  256,072  7,296 

Phosnix,  Hartford  .   .  40,942  1.552 

Phcenix,  London  .  .  .  51,627  2,825 

Providence -Wash'tou  .      .  ... 

Queen ...  .  . 

Rhine  «&  Moselle  .  .   .  ... 

Rochester  Germaii    .  9,750  471 

Royal .   .  .  . 

Royal  Exchange  .   .   .  5i,4S6  1,716 

Scottish Un'n  &Nat'nl  ...  ... 

Security  Fire,  Bait.  .  22.500  645 

SpringtleldF.&M.  .   .  46,700  2,018 

Spring  Garden     .   .   .  17,000  508 

St.  Paul ...  ... 

Sun  Insurance  Office.  ...  ... 

Svea 158,010  4,488 

Teutonia 5,300  134 

Traders ...  ... 

Transatlantic  Fire   .  118,600  2,831 

Union  Assurance    .   .  122,866  3,914 

Victoria  Fire    ....  5,833  228 

Westchester     ....  ...  ... 

Western ...  ... 

WilliamshurghCity  .  ...  ... 

Totals $  .  .   .  .     $   .   .     . 


395 
141 

410 

305 

1,927 


426 


735 
21 1 


575 
432 


President  Scovel  on  the  Chicago  Conference\ 

National  Association  of  Life  Underwriters, 
President's  Office  Pittsburg,  Pa.,  February  7,  1906. 

To    the    Executive     Committee     National 

Association  of  Life  Underwriters: 
Gentlemen: 

Being  directed,  as  chairman  of  the  dele- 
gation, to  report  fully  to  the  executive  com- 
mittee at  its  mid-year  meeting,  it  seems 
wise  that  I  should  make  this  preliminary 
report,  by  circular  letter  to  the  members, 
regarding  the  important  Convention  of 
State  Officials  and  others  held  at  Chicago 
last  week. 

This  was  certainly  the  most  widely  repre- 
sentative gathering  ever  held  in  the  interest 
of  life  insurance.  It  acted  with  great  wis- 
dom. After  one  afternoon  of  rather  warm 
discussion  (deferred  dividends  being  the 
only  topic  reached)  and  after  adopting  a 
few  resolutions  that  were  rather  cooler  than 
the  discussion,  the  whole  number  of  topics 
was  entrusted  to  a  good  large  committee, 
to  be  deliberately  and  intelligently  shaped 
up  into  suggested  legislation,  and   reported 


for  final  action  at  an  adjourned  meeting  of 
the  entire  convention,  jirobahly  in  Septem- 
ber. This  preliminary  meeting  has  already 
had  a  good  influence  on  the  general  situa- 
tion. I  do  not  doubt  that  moderation  and 
conciliation  in  the  committee  on  legislation 
will  gradually  bring  the  diverse  views  to 
unite  upon  broad,  practical  recommenda- 
tions, which  the  final  meeting  can  readily 
adopt  and  which  the  legislatures  can  wisely 
enact. 

Our  delegation  is  much  pleased  at  the 
situation,  and  at  the  official  status  accorded 
to  the  National  Association  of  Life  Under- 
writers as  a  distinct  factor  in  this  great 
movement.  We  were  invited  by  the  same 
authorities  as  all  other  delegates,  namely: 
by  Chairman  Drake  of  the  preliminary  com- 
mittee, with  express  concurrence  of  Presi- 
dent Roosevelt.  At  the  beginning  of  the 
convention  we  were  duly  listed  on  roll-call; 
we  participated  in  the  proceedings  sparingly, 
modestly,  just  as  we  desired  to;  at  the  close 
we  were  thanked  for  our  presence  and  as- 
sistance by  resolution  offered  by  Commis- 
sioner O'Brien  of  Minnesota  (Chairman  of 
the  Committee  on  Legislation),  who  referred 
particularly  to  our  proper  attitude  on  the 
question  of  voting. 

Out  of  that  question  had  arisen  the  mis- 
understanding apparent  in  some  newspaper 
reports,  which  failed  to  state  that  we  went 
before  the  committee  on  credentials  and 
voluntarily  waived  any  right  to  vote,  cor- 
dially agreeing  that  the  action  of  the  con- 
vention would  have  the  proper  official  and 
popular  character  by  allowing  each  state  to 
have  but  one  vote,  to  be  cast  by  the  officials 
present  representing  its  whole  people.  In 
view  of  other  press  reports,  it  should  be 
added  that,  when  called  upon  in  the  divi- 
dend discussion,  I  carefully  refrained  from 
taking  sides  against  either  deferred  or  an- 
nual dividends,  but  said  that  our  member- 
ship included  advocates  of  both;  and  de- 
clared my  own  belief  that,  with  proper  ac- 
counting for  all  surplusand  other  safeguards 
against  extravagance  and  dishonesty,  both 
systems  could  be  safely  left  in  competition, 
allowing  the  future  to  develop  freely  the 
best  methods  of  either  distributing  or  accum- 
ulating surplus. 
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Chips 

—Removal.— The  offices  of  the  Coast  Re- 
view, for  the  past  thirteen  years  in  the  Pa- 
cific Mutual  building,  have  been  moved  to 
the  Merchants  Exchange  building,  at  312. 
We  have  had  difficulty  in  getting  offices 
with  fairly  satisfactory  light,  owing  to  the 
present  extraordinary  demand  for  offices  in 
the  insurance  district.  Our  new  offices  are 
centrally  located  and  will  be  convenient  to 
all  who  favor  us  with  a  call.    . 

—To  Our  Exchanges.— Please  change  ad- 
dress of  Coast  Review  from  50S  Mont- 
gomery to  516  Commercial  street. 

—General  Agent  Watson,  of  Watson,  Tay- 
lor &  Sperry,  is  in  Washington,  in  which 
state  he  will  enter  the  Atlanta-Birmingham 
and  the  Calumet. 

—Harold  F.  Mills,  formerly  with  the  Penn- 
sylvania Fire  office  here,  has  accepted  a 
position  with  the  Phenix  Insurance  Company 
in  the  San  Francisco  office. 

—Nevada.— Special  Agent  Paul  M.  Henry 
is  entering  in  Nevada  the  Union  Assurance 
and  the  Law  Union,  of  which  Catton,  Bell 
&  Co.  are  the  general  agents. 

—Poor  John  McCali,  offered  up  as  a  sacri- 
fice to  the  Uriah  Heeps  by  the  Pecksniffs  of 
the  New  York  Life,  is  dead.  Peace  to  his 
ashes  !  Ill  fares  the  company  under  such  a 
directory.  The  business  for  1906  we  predict 
will  be  far  below  that  for  1905. 

— The  Pacific  Mutual  building  in  San  Fran- 
cisco is  being  altered  as  to  several  floors, 
and  the  tenants  have  been  dispossessed,  in 
order  to  accomodate  many  additional  clerks 
from  the  Conservative  Life  office  in  Los 
Angeles.  The  Pacific-Conservative  will 
have  use  for  tlie  entire  building.  Even 
Supt.  Hadley  of  the  accident  department 
had  to  find  other  quarters  and  is  now,  like 
the  Coast  Review,  in  the  Merchants  Ex- 
change building.  Kilgarif  &  Beaver, 
general  agents  for  California,  will  also  move. 
The  medical  directory  department  of  the 
company  will  go  down  to  the  fourth  floor. 
Excepting  the  offices  facing  the  south,  all 
partitions  have  been  torn  out. 


— Desk  room  for  rent  to  right  party.  Ad- 
dress Editor  Coast  Review. 

— W.  S.  Mackellar,  special  agent  of  the 
^tna  Indemnity,  has  been  in  San  Francisco 
since  Christmas.     . 

— J.  H.  Lenehan,  general  agent  Phenix  In- 
surance Co.,  has  appointed  Z.  M.  Boyer 
special  agent  for  the  Northwest  field,  assist- 
ing Special  Agent  A.  P.  Lange,  with  head- 
quarters at  Portland,  Oregon. 

— .Salt  Lake  Local  Board.— Lewis  B.  Rogers 
has  been  in  San  Francisco  several  days,  in 
behalf  of  a  local  board.  He  has  been  fairly 
successful  and  it  is  probable  that  the  pro- 
posed board  will  be  organized  on  the  usual 
lines  with  the  usual  concessions.  Uniform 
rates  will  be  maintained  and  the  threatened 
rate  war  will  be  averted.  Tlie  situation  in 
Salt  Lake  has  reached  a  crisis  and  a  general 
rupture  has  been  imminent. 

— Coast  Fire  Business  in  1905. — We  print 
with  this  issue  our  annual  big  table  of  Coast 
Fire  business.  The  premium  gain  was  about 
a  million  and  a  quarter.  The  loss-incurred 
ratio  was  45  percent,  as  predicted  by  the 
Coast  Review.  We  had  estimated  the  gain 
at  a  million,  and  the  correctness  of  our  loss 
reports  enabled  us  to  make  a  close  guess  as 
usual.  We  said  the  California  loss  ratio 
would  be  about  3  points  less.  It  was  4.  In- 
cluding all  Montana  and  Colorado  losses, 
the  average  loss  ratio  was  more  than  45 
percent.  The  average  premium  income  per 
company  fell  off  I9000.  Companies  writing 
much  term  business  in  1904  of  course  report 
a  smaller  premium  income  and  incurred 
more  than  the  average  loss  ratio.  The  num- 
ber of  companies  is  increasing.  As  usual, 
the  foreign  companies  had  slightly  the 
higher  loss  ratio.  They  transact  38  percent 
of  the  total  business. 

HADLEY  MOVES. 

E.  S.  Hadley,  general  agent  of  the  Acci- 
dent Department  of  the  Pacific  Mutual  Life 
Ins.  Co.,  now  the  Pacific  Conservative  Life 
Ins.  Co.,  has  moved  from  the  company's 
building  to  the  Merchants  Exchange  build- 
ing, where  he  will  be  pleased  to  meet  policy- 
holders, agents  and  other  friends. 
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— special  Agent  Riddling  is  leading  the 
German  in  Nevada. 

— Personal. — The  press  dispatches  concern- 
ing Geo.  J.  Moore,  an  ex  insurance  clerk, 
are  untrue. 

— W.  S.  Ferris  of  Salt  Lake,  special  agent 
of  the  Connecticut  for  Montana,  Idaho  and 
Utah,  is  visiting  San  Francisco. 

— Robert  Dickson,  recently  elected  presi- 
dent of  the  Southern  of  New  Orleans,  is 
expected  to  visit  San  Francisco  soon. 

— Walter  T.  Merryweather,  of  the  Spokane 
agency  of  McCrea  &  Merryweather,  is  mak- 
ing a  vacation  visit  to  the  winter  resorts  of 
California. 

—Manager  McCargar,  of  McCargar  &  Bates 
of  Portland,  managers  for  the  ^tna  Life  in 
the  Pacific  Northwest,  was  among  our  call- 
ers last  week. 

— San  Francisco  Figures. — There  are  some 
discrepancies  between  the  city  premiums 
of  several  companies  as  reported  to  us  and 
as  reported  to  the  Underwriters  Fire  Patrol. 
The  figures  are  "written"  in  one  case  and 
"paid"  in  the  other.  The  total  difference  is 
not  large. 

— Moved. — The  New  York  Life  has  given 
up  its  large  and  numerous  oflfices  on  the 
second  floor  of  the  Mills  building  in  San 
Francisco,  in  the  financial  district,  where 
for  years  the  gold  lettering  has  been  con- 
spicuous on  many  windows  on  Bush  and 
Montgomery  streets.  Smaller  but  nice  of- 
fices have  been  taken  in  the  shopping  dis- 
trict on  the  cornerof  Post  and  Grant  avenue. 

— Marine. — At  the  recent  annual  meeting  of 
the  Marine  Underwriters  Association  the 
following  officers  were  elected:  President, 
Wm.  J.  Dutton;  vice  president,  L  Gutte, 
successor  to  H.  Stephenson  Smith;  Secre- 
tary, Edmund  L.  Woods.  The  salary  of  the 
secretary  was  increased.  An  adjuster  is 
coming  from  England  to  replace  the  present 
adjustment  committee.  He  isE.  A.  Kidman, 
son  of  ex-Secretary  Kidman  of  the 
Thames  &  Mersey.  Gerald  Rathbone, 
underwriter  for  Macondray  &  Co.,  was  ap- 
pointed to  serve  on  the  adjustment  com- 
mittee until  Mr.  Kidman  gets  "in  harness." 


— A  special  agent  wants  a  position  for  the 
Mountain  field.  Good  references  can  be 
given.  Address  Editor  the  Coast  Review 
for  further  particulars. 

—In  two  good  Western  states  agency  posi- 
tions are  open  for  up-to-date  managers  and 
personal  writers  by  the  Fidelity  Mutual  Life 
Ins.  Co.  of  Philadelphia. 

— The  American  of  Newark  isnow  a  ;!i;6,ooo,- 
ooo  company,  by  a  gain  of  #773,000.  The 
net  surplus  is  #2,430,459,  making  the  policy 
holders'  surplus  over  #3,000,000. 

— Tiie  very  latest  Coast  fire  figures  will  be 
printed  in  the  Pacific  Insurance  year  Book 
&  Directory,  which  will  probably  issue 
from  the  Coast  Review  press  in  April. 

— Surety. — James  K.  Lynch  of  San  Francisco 
has  been  elected  an  additional  resident  vice 
president  of  the  American  Surety  Co.  The 
other  resident  vice  president  is  Samuel  G. 
Murphy.  General  Agent  Harry  W.  Lobb 
now  has  offices  in  the  Claus  Spreckels 
building. 

—The  St.  Paul  F.  &  M.  a  year  ago  by  a 
large  gain  became  a  4-millionaire.  It  made 
a  larger  gain  of  #555,000  in  1905,  and  a  sim- 
ilar and  not  improbable  gain  in  1906  will 
make  this  thriving  company  a  6-millionaire 
next  January.  The  net  surplus  is  now 
#1,315.^77  against  #1,094,503  a  year  ago. 
This  strong  and  successful  company  is 
represented  on  the  Pacific  Coast  by  Chrigten- 
sen,  Edwards  &  Goodwin,  who  increased 
its  business  some  #40,000  last  year. 

— The  Atlas  building  on  Sacramento  street, 
San  Francisco,  is  about  completed.  There 
are  handsome  marble  bases'  beneath  the 
plate-glass  windows,  and  gold  letters  on  the 
glasses.  The  building  has. a  modern,  upto- 
date  look  indeed.  A  cable-car  line  passes 
the  doors  and  an  electric-car  line  crosses  it 
at  the  nearby  corner.  In  furnishing  up  the 
new  offices  a  model  map-desk  has  been 
constructed  on  original  lines.  The  largest 
maps  are  on  rollers,  beneath  the  counters. 
By  the  way,  it  was  necessary  to  send  East 
for  additional-  map-rollers.  The  map-desk 
has  ball-bearing  sliding-doors,  and  numer- 
ous receptacles  for  maps,  card  indexes,  etc. 
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— Manager  C.  F.  Mullins  sailed  for  London 
last  week. 

— Herbert  Folger,  assistant  general  agent, 
is  visiting  the  North. 

— The  Queen  City  Fire  has  appointed  Leo 
Pockwitz  San  Francisco  city  agent. 

— General  Agent  Tyson  has  recovered  from 
his  recent  illness  and  is  again  at  his  desk. 

— The  Atlas  booklet  calendar  and  blotter- 
leaves,  always  useful  as  well  as  ornamental, 
has  found  its  way  to  our  desk. 

— Vice  President  Hoadly  of  the  American 
of  Newark  will  soon  visit  California,  where 
he  has  ranch  and  other  interests. 

— Edward  Hall  of  Portland,  general  agent 
of  Royal  Exchange,  has  been  visiting  the 
head  office  of  the  Pacific  department. 

— Manager  H.  L.  Lamey  of  the  British 
America  and  Western  spent  last  week  in 
San  Francisco  and  returned  home  via  Los 
Angeles. 

— The  American  Surety  Company  of  New 
York  announces  the  removal  of  its  Pacific 
Coast  general  agency  offices,  at  San  Fran- 
cisco, to  the  Claus  Spreckels  building. 

— Wanted. — Loss  desk  and  some  adjusting 
desired  by  qualified  man  with  sixteen  years 
experience  of  fire  insurance.  For  best 
references,  call  at  Coast  Review  Office,  or 
address  Box  ii,  in  care  of  this  journal. 

— Manager  Lowden  has  completed  ten 
years  service  with  the  Norwich  Union. 
When  he  took  charge  the  annual  premium 
income  of  the  Coast  department  was  less 
than  |8o,ooo.  It  is  now  in  round  numbers 
$300,000.  Every  year  has  shown  a  profit. 
This  is  a  very  creditable  record. 

— C.  A.  Henry  &  Co.  present  the  Sun's 
compliments  of  the  season  in  a  welcome 
material  way  this  time,  in  the  form  of  a 
fountain  pen.  Owing  to  the  destruction  of 
the  pen  factory  by  fire  just  before  the  holi- 
days the  pens  were  not  delivered  on  time. 
Every  pen  has  been  tested,  so  if  yours  does 
not  work  it  is  because  you  did  not  read  and 
follow  the  directions.  This  item  was  written 
with  the  Sun's  flowing  fountain  pen  all 
right  all  right. 


— Scamps  cut  off  the  nozzles  of  all  the  fire 
hose  in  the  Pacific  Mutual  building  in  San 
Francisco  the  other  day. 

— The  Union  Mutual  advertises  a  new   and 
in  a  neat  way  that  one  of  its  aims  is  to  be 
faithful  to  the  interests  of  policyholders,  and 
that   it  cordially   welcomes   agents   of  like' 
character.     We  like  the  spirit  of  this. 

— Life. — Solicitors  who  have  ideas  should 
write  a  paper  on  Successful  Soliciting  or 
Success  in  Soliciting,  and  send  it  to  the 
Coast  Review.  We  ofTer  a  $20  goldpiece 
for  the  best  and  other  prizes  for  other 
papers.     Brevity  counts  as  well  as  ideas. 

— Life. — We  have  a  position  for  a  manager 
for  Idaho  and  a  manager  for  Wyoming,  for 
an  old  line  company  which  passed  through 
the  Armstrong  Committee  ordeal  and 
emerged  without  the  smell  of  a  scorch  on  its 
garments.  Address,  with  references,  Man- 
ager The  Coast  Review.  Applications  for 
these  positions  will  be  considered  strictly 
confidential. 

— The  Northwestern  National  has  combined 
Its  fields  of  California,  Washington,  Oregon 
and  Idaho,  and  will  hereafter  make  head- 
quarters for  these  states  at  San  Francisco. 
W.  W.  Hutchinson  will  be  placed  in  charge 
as  manager  and  A.  A.  Alien  will  return  to 
Los  Angeles,  where  he  lived  for  fifteen 
years  prior  to  coming  to  San  Francisco 
where  he  has  property  interests.  Mr. 
Hutchinson  was  formerly  connected  with 
the  San  Francisco  office  as  special  agent  for 
Northern  California. 

— Surplus  business  in  fire  underwriting  is 
very, often  unprofitable.  We  refer  particu- 
larly to  the  general  surplus  offerings,  not 
merely  to  the  reinsurance  of  a  proportion 
of  all  business  written  by  a  company.  Coast 
surplus  business  is  generally  profitable;  but 
in  the  East  there  is  another  and  often  a  sad 
story.  A  recent  example  is  much  to  the 
point.  In  its  eagerness  for  immediate  and 
creditable  premium  income  a  reorganized 
company  accepted  a  large  amount  of  seem- 
ingly good  surplus  offerings.  In  about  six 
months  virtually  all  of  its  own  surplus  cash 
was  exhausted.  The  regular  agency  busi- 
ness was  profitable,  but  the  surplus  business 
put  the  whole  showing  very  much  to  the  bad. 
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The  Mutual  has  ciiscontinued  writing  bus- 
nes.s  in  Denmark. 

Reginald  Scott  Sweetland,  of  Denver, 
Colo.,  died  at  Bellingham,  Wash.,  where  he 
had  gone  for  his  health. 

Reports  are  current  that  there  has  been  a 
lack  of  harmony  between  the  directors'  in- 
vestigating committee  of  the  Mutual  Life 
and  the  officers  and  other  directors,  and 
that  the   committee's    labors  were  blocked. 

R.  T.  ARCHER, 

INDEPENDENT     ADJUSTER     OF 

FIRE  LOSSES 
403  Douglas  BIdg.    Los  Angeles,  Cal. 

Teis.  Sunset  Main  1562  Home  2833 

Having  lieadquarterH  in  Los  Augele.s,  I  am  in  a 
po.sition  to  handle  losses  in  all  parts  of  Central 
and  Southern  California  and  Arizona  with  the 
greatest  degree  of  promptness.  Tj0.sses  in  South- 
ern Nevada,  Utali,  and  the  llot^iy  Mountain 
Field  can  now  be  reached  quiclily  and  economic- 
ally from  Los  Angeles  via  the  new  JL.  A.&Salt 
Lake  R.  R. 


Frederick  Burnham,  reported  by  the  press 
as  having  resigned,  has  been  re-elected 
president  of  the  Mutual  Reserve. 

The  little  fco.ooo  Security  Fire  of  Little 
Rock  swallowed  its  parent,  the  Security 
Mutual,  and  then  had  an  attack  of  e.xpendi- 
citis.  The  losses  sloughed  away  all  assets, 
and  Dr.  Receiver  will  present  a  #35.000  bill 
to  the  stockholders  besides  large  life  insur- 
ance salaries  are  not  paid  in  America  alone. 

We  learn  from  our  Toronto  contemporary, 
Office  and  Field,  that  Mr.  Dewey,  general 
manager  of  the  Prudential  of  London,  re- 
ceives a  yearly  salary  of  about  ;fioo,ooo. 
He  is  not  an  actuary,  but  is  a  successful 
business  manager.  Up  to  date  none  of  the 
policyholders  of  the  Prudential  have  been 
kicking  about  Mr.  Dewey's  wages,  which 
goes  to  show  that  it  takes  a  whole  lot  of 
newspaper  hot  stuff,  with  appropriate  scare 
heads,  to  arouse  a  company's  policyholders 
to  a  sense  of  the  wrongs  they  suffer  when 
they  pay  a  competent  servant  one-tenth  of 
I  percent  of  their  premiums  for  taking  good 
care  of  their  funds  and  making  them  grow. 
— Weekly  Underwriter. 


Paeifie-Gonservative  Iiife  Insaranee  Go. 

OF    CALIFORNIA 

>VIUBUR    S.    XURPER,   President 

Leading  Companies  in  California  in  1905.  ci   1  1    ■  <     inA/t 

oiateitient  January  i,  1906 


New  Business  Written  f 
Exclusive  of  Indus! 

rom  Official  Reports, 
rial  Insurance. 

Company 

Amount 

Premium 

♦Pacific-Conservative  .  .  . 

New  York  Life 

Equitable 

Northwestern  IVIutual 

Mutual  Life 

Metropolitan 

ThePenn  Mutual  .... 
Mutual  Benefit    ... 
.iEtna 

$10,550,735 

6,740,291 
3,148,930 
3,020,300 
2,800.,=i35 
2.287,911 
1,601,830 
1,478,550 
1,429,0.^0 
1,406,345 
1,276.845 
1,129,665 

$464,139.00 

276,618.00 
121,163.00 
109,797.00 
118,064.00 
78,457.00 
75,774  00 
63,401.00 
60,284.00 

Union  Central 

State  Life 

Provident  Life  &  Trust  . 

36,828  00 
35,878.00 
.39,436.00 

Insurance  in  Force. 

=      $94,836,637 

New  Business 

33,983,000 

Admitted  Assets 

10,803,293 

Income 

4,637,746 

Surplus 

946.362 

*Note— Pacific-Conservative  paid  for  basis  only 

The  One  Great  Coast  Company 

SEPARATE  ACCIDENT  AND   HEALTH    DEPARTMENT 

OPPORTUNITIES     FOR     FIELD     MEN: 
1— Life  Department  Exclusively.      2— Accident  and  Health  Exclusively.      3— Life,  Accident  and  Health 

SAN    FRANCISCO  write  for  agency  LOS    ANCELES 


The   Coast   Rev'iew> 


Agency  Positions 

In  two  good  Western 
States  are  open  for 
up-to-date  managers 
and  personal  writers. 
For  particulars  send 
age,  occupation,  refer- 
ence and  address  to 


THE 


FIDELITY  PIOTOBL  LIFE 

Insurance    Company 

L.  G.  FOUSE,  President,     PHILADELPHIA 
ALEXANDER  McKNIGHT,Vice=Pres. 


No  Soft  Soap  Here 

The  Coast  Review  has  at  different  times 
been  requested  to  write  or  accept  special 
articles  for  the  sole  purpose  of  having  them 
reproduced  in  circular  form.  The  character 
of  such  articles  may  be  imagined.  We  have 
always  declined  to  write  or  print  as  original 
such  articles  and  give  them  the  "hall-mark" 
of  respectability  and  credibility.  We  do 
not  understand  how  any  self-respecting 
insurance  journal  can  be  a  party  to  such  a 
fraud. 

Robert  E.  Ward,  general  agent  of  the 
Equitable  Life  at  Joliet,  111.,  is  a  fugitive. 
Warrants  are  out  accusing  him  of  forgeries 
amounting  to  over  $20,000.  Ward  several 
months  ago  made  a  proposition  to  various 
Masonic  bodies  there,  claimingthat  it  came 
from  the  Equitable  Life,  to  give  |20,ooo  to 
erect  a  new  temple  if  the  Masons  would  take 
insurance  through  him,  aggregating  |;i, 000,- 
000.     He  borrowed  money  on  forged  notes. 

A  clear  and  interesting  statement  is  that  of 
the  Connecticut  Mutual,  printed  elsewhere. 


1^°- Only  So  Cents  a  Year.^^^ft 

AGENTS  WANTED 

For  a  Monthly  LIFE  INSURANCE  PAPER 
devoted  exclusively  to  the  interests  of  the 
Solicitors 

"AMERICAN  LIFE  INSURANCE" 

Published  at  516  Commercial  St.,  San  Francisco. 


Small,  Compact,  Practical  and  not  Technical. 
PRICE,  So  CENTS  A  YEAR. 


Send  your  subscription  and  get  agents'  terms  if  you  care  to  act  as  our  agent. 


The   Coast   ReVleyC 


Insurance  Company 

Of  Austin.  Texas 


Assets,  over 


$617,238  80 


Surplus  as  regards  Policy- 
holders       -         -         §522,011  98 


C.    G.   YATES, 

General  Agent 
219  Sansome  St.,         San  Francisco 


The  New  York  Life  paid  insurance  of 
200,000  and  650,000  rubles  respectively  on 
the  lives  of  two  prominent  industrial  men 
who  were  murdered  in  October  of  last  year 
during  the  revolutionary  uprisings  in  Russia. 

Thames  &  Mersey  Marine.— The  under- 
writing account  of  the  year  1904  is  now 
closed,  and  after  deducting  expenses  and 
making  the  necessary  provision  for  out- 
standing claims,  it  has  resulted  in  a  profit  of 
^17,747.  The  interest  earned  during  the 
year  1905  was  ^41,732.  The  profit  and  loss 
account  shows  a  balance  on  December  31, 
1905,  of  /228,363.  Out  of  this  sum  the  di- 
rectors propose  to  transfer  ;^50,ooo  to  re- 
serve fund,  which  will  then  amount  to  ^^500,- 
000. — The  Review,  London. 


Manufacturers'  Indemnity  Association 

CAPITAL     $200,000.00 

SURPLUS   TO    POLICYHOLDERS 250,000.00 


Stock  Fire  Policy.  Stanjarj  Forin.     True  Surplus  Lines  Solicited 


R.  L,.  Mccormick,  President  JAS.  H.  de  VEUVE.  Secretary 


HANFORD  &  de  VEUVE,  Managers  SEATTLE,  WASH. 


The  Coast  'R.eVie\^ 


Established  IS 57 

Capital,    $1,125,000 


=gn^\xxantt  (^onx\sanv^ 

Jtaytrcci'fvve.t'  J .  JconveAj 

GENERAL    AGENT 
SAN    FRANCISCO,    CAL. 


OFFICE 
HIALTO    BUILVINO 


Marine. — The  suit  against  the  Maritime 
for  513,920  is  now  on  in  Seattle.  Defendant 
refused  to  pay  this  war  claim  on  the  ground 
that  the  insured  knew  the  vessel  contained 
contraband  of  war. 


We  print  the  California  life  table,  with 
some  miner  changes,  and  with  the  Pacific 
Mutual  and  Conservative  figures  combined. 
The  interested  reader  will  thereby  see  what 
it  seems  likely  other  companies  must  com- 
pete with  this  year.  The  insurance  in  force 
in  the  consolidated  companies  in  the  Golden 
State  is  now  $32,000,000. 


Telephone   Bush    (0)9 


South  Carolina  policyholders  in  the  Mut- 
ual Life  and  New  York  insurance  com- 
panies have  perfected  organizations.  The 
organizations  were  decided  upon  as  a  means 
by  which  policyholders  may  be  represented 
at  the  annual  meetings,  but  it  was  also  de- 
cided to  suggest  the  name  of  a  policyholder 
of  the  state  for  election  to  the  board  of 
trustees  of  each  company. 


The  ^tna  Indemnity  Company 

OF   HARTFORD,  COXN. 
FINANCIAL  STATEMENT  DECEMBER  31,    1905: 

CAPITAL, $500,000.00 

NET    SURPLUS 230,325.58 

Surplus  to  Policyholders $     730,325.58 

Contingent  Fund,  voluntarily  set  aside  by  the  Company  .    .   .  lOO.OOO.OO 

Reserve   for   unearned  paid  premiums,  unpaid  losses  and  all 

other  liabilities -. 365.237.57 

Total   Assets 1,195,563.15 

Fidelity  Bonds  Plate  Class  Insurance 

Surety  Bonds  Burglary  Insurance 

OFFICERS: 

ARTHUR  P.  HEINZE,  President  STANLEY  GIFFORD,  3d  Vice-President 

BEEKMAN  HUNT,  1st  Vice-Pres.  and  Gen'l  Mgr       CHARLES  I.  BROOKS,  Secretary 
JOHN  MacGINNISS,  2d  Vice-President  SAMUEL  B.  BREWSTER,  Treasurer 

EXECUTIVE  OFFICES:    68  William  Street,  New  York. 

PAUL   M.  NIPPERT   COMPANY,  Inc.,    General  Agent, 

42  1    California  St.,  San  Francisco,   Cal. 


The   Coast   Re\)ie\x> 


(Easualti;  dmnpaiu; 
of  JliuBrira 

Home  Otjice    New  York 

Capital  (Cash)    $500,000.00 
Assets     -     -    1,323,828.37 

WRITING- 

LIABILITY,  ELEVATOR, 

'  PLATE-GLASS,  BOILER, 

ACCIDENT  AND  HEALTH 


Demolition  and  Dust.— The  returning 
visitor  in  San  Francisco  will  soon  see  a 
great  change  in  the  insurance  and  banking 
district.  The  Bank  of  California  and  ad- 
joining buildings  are  beingtorn  down.  The 
bank  will  build  a  beautiful  building,  on 
classic  lines.  Adjoining  the  Alliance  build- 
ing a  fourteen-story  modern  fireproof  will 
rise  to  the  skies.  On  the  opposite  corner 
the  Fireman's  Fund  has  plans  for  a  building 
which  eclipse  them  all  in  up-to-dateness 
and  imposing  frontage. 


INSURANCE 

AGENTS    \^f  ANTEID  ! 

U/illard  0.  U/aymap  9  ?o. 

GENERAL  AGENTS 
Sansome  and  Sacramento  Streets,  S   F. 


It  is  understood  that  the  recently  ap- 
pointed president  of  the  Mutual  Life  will 
soon  resign;  also  that  the  recently  elected 
president  of  the  New  York  Life  will  soon 
resign.  

Politics  is  business.  Soliciting  is  business. 
Life  men  should  get  inside  politics  and 
protect  their  own. 


56th    ANNUAL    STATEMENT 

(Condensed) 

^tna  Life  Insurance  Company 

HARTFORD,    CONN. 
MORGAN  G.  BULKELEY,  President 

THE  LEADING    INSURANCE   COMPANY   IN   NEW   ENGLAND.  AND  THE  LARGEST  IN  THE    WORLD 
WRITING   LIFE,  ACCIDENT.   LIABILITY  AND   HEALTH   INSURANCE. 

Assets  January  1,  1906 *  79,247,504  32 

Premium  receipts  in  1905, 13,728,619.61 

Interest  and  other  receipts  in  1905 3,231,850.90 

Total  receipts  in  1905, 16,960,470.51 

Payments  to  Policyholders  in  1905, 7,766,186.17 

Legal  Reserve  on  Policies,  and  all  claims, 69,956,781.51 

Special  Reserve,  in  addition  to  Reserve  above  given, 2,215,316.00 

Life  Insurance  issued,  revived  and  paid  for  in  1905, 30,277.698.00 

Life  Insurance  in  force  January  1,  1906, 250,858,315.00 

Guarantee  Fund  in  Excess  of  Requirements  by  Company's  Standard       $7,075,406.81 
Guarantee  Fund  in  Excess  of  Le^al  Requirements 9,290,722.81 

Paid  Policyholders  Since  Organization,  $153,700,407.33 

CAINS    IN    BUSINESS   DURING    1905. 

Increase  in  Assets,  ^  5,551,325.51 

Increase  in  Guarantee  Fund  over  Requirements, 519,766.16 

Increase  in  Premium  Income, 859,696  84 

Increase  in  Total  Income, 1,028.913.75 

Increase  in  Life  Insurance  in  Force,       13,553.576.00 

Increase  in  Accident  Insurance  in  Force 7,861,854.00 


The   Coast   ReVievf) 


Railway  Acdidents 

Southern  Pacific — Fast  passenger  train 
No.  9  ditched  near  Harney,  Nev.  Many 
people  injured. 

Southern  Pacific — Passenger  train  de- 
railed in  California. 

Salt  Lake. — Two  passenger  trains  col- 
lided near  Los  Angeles.  A  score  or  more 
passengers  injured,  three  perhaps  fatally. 

Santa  Fe. — Fast  train  collided  with  rear  of 
local.     Many  injured. 

O.  K.  &  N. — Collision  between  two 
trains.     Five  persons  killed.  . 

Southern  Pacific. — Rock  rolled  on  rails. 
Train  wrecked.     Several  hurt. 

Insure  against  accidents  of  travel. 


Individualities 

Men  are  but  boys  until  35.     And    some 
men  never  grow  older  than  that. 

Who  cuts  out  the  booze,  that  never  rues. 

HU   VERLORE. 


Cutting  Is  Cutting  Up. — The  curious  Cut- 
ting of  the  Massachusetts  insurance  depart- 
ment is  emulating  Clunie  of  California  of 
unpleasant  memory.  He  is  returning  annual 
statements  and  requiring  the  classification 
of  assets  in  groups  alphabetically  arranged. 
In  other  words,  he  is  unlawfully  demanding 
work  of  the  companies  which  the  state  (i.  e., 
the  companies)  pays  him  to  do. 


1849. 


S/. 


ens 


"OLD  AND  TRIED." 

IISSURAISCE  CO, 


1906. 


^^y/o  Glens  Falls,  I\,  Y. 

Abstract  from  its  56th  Annual  Statement, 

January  1,  1906. 

Total  Cash  Assets f  4<,515,(>8L88 

LIABILITIES 

Capital  Stock $   200,000.00 

Unearned  Premium  Fund,  N.  Y.  standard 1,508,;TO2.'J0 

Unpaid   Losses.  Dec.  31,  1905    .   .  57,713.99 

Re.serve  for  Dividends .   .  .       l.'0, 000.00 

All  other  Liabilities,  Actual  and  Contingent 3       5,000.00  1,921,016.39 

Net  Surplus  Over  all  Liabilities $2,594,064.99 

GENERAL  STATEMENT  FOR  THE  YEAR. 

Net  Premiums  exceed  Losses  Paid,  Taxes  and  Expenses $317,256.79 

Decrease  in  Unpaid  Losses 19,815.61 

Earnings  of  Assets     , 196,287.20 

Affgreffate  Gain $433,359.60 

Increase  in  Unearned  Premiums $106,418.83 

Dividends  Paid  During  1905 7(1,000.00 

Reserve  for  Dividends 120.0(0.(0 

Increase  in  Other  Liabilities .'.''. 31,.^00.f'0 

Depreciation  and  Profit  and  Loss 4,558.86  333,477.69 

Increase  in  Net  Surplus .  $100,881.91 

J.  L.  WHITLOCK,  Mpr.. Western  Department  EDWIN  G.  SEIBELS,  Mgr.  Southern  Department 

308  LaSalle  Street,  Chicaffo,  111.        .  Columbia,  S.  C. 

TREZEVANT  &  COCHRAN.  General  Agents  Texas 
Dallas,  Tex. 

EDWARD  E.  POTTER,  General  Agent  Pacific  Coast 

SAN    FRANCISCO,   CAL. 


The    Coast   ReView 


Iipsurance  Gonppancj 

Of  America,  N.  Y. 


ASSETS,   $  6,164,735.96 

SURPLUS,      3,003,708.41 

E.  F.  Beddall,  n.  S.  BARTOW,       Geo.  W.  Burchell, 

President.  Secretary  Vice-President 

ASSETS,    .....$  63,935,027  '^' 

SURPLUS,  (Net)     .    .        9,594,336 

LOSSES  PAID,  OVER     145,000,000  i<--^— ^> 

Transacts  Largest  FIRE  Insurance  Business  I    ^p|'  """ 

o!  anu  Gompanu  in  tlie  World.  fyCYA.  ■  ^ 

CHARLES    ALCOCK,  Manager  \  ^ ww-yy^  w  wy^^ 

GEO.  CHAPPELL,   Sub-Manager  \i JNlSUKAJlCfi, 

Liverpool,  England  ^ 

.  Company. 

DEPARTMENT   OFFICES:  \     ^r  ^^'A  XA  .«^A».   M.  J 

Boston,    New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal 
^P~  Agencies  in  ali  principal  Cities  and  Towns. 

ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Roydl  Insurance  building Corner  Tine  a.nd  Sansome  Sis.,  — SS-tl  FvcLnCiSCO 

SPECIAL  AGENTS:     Frank  M.  Gilcrest    H.  R.  Burke    Wm.  Maris   D.  L.  Stewart 
J.  K.  Urmston   J.  B.  Walden  Jr.,    J.W.  Rooklidge    Charles  A.  Wendler    F.  H.  Farr 


The    Coast   l^ei^iew? 


1906 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
Presidejit 

B.  R.  STILLMAN 

Vice-Pres.  &  Sec. 

H.  A.  SMITH 
Assistant  Secretary 


National 

Fire  Insurance  Company 

Of  Hartford,  Gonn. 
Capital,  $1,000,000.00  Assets,  $7,304,958.96 


Comparaii've 
Progress 

30  Years  [ 

1874  . 
1884  . 
1894  . 
1904  . 

CAPITAL 

.  $    500,000 
.    1,000,000 
.    1.000,000 
.    1,000.000 

ASSETS 

$    943,353 
1,770,303 
3,597,531 
6.463.828 

INCOME 

$    452,652 

546,524 

2,430,925 

4,231,439 

Pacific  Department 
Kohl  Building 

M.  E.  cor.  California 
and    Montgonnery    Streets, 

San  Francisco 


GEO,  D,  DORNIN 

MAXAaKH 

GEO,  W,  DORNIN 

ASST.  MANAGER 

JNO,  C,  DORNIN 

I'd  ASST.  MANAGER 


Springfield 


1Q06 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2,O0O3OOO.OO 
ASSETS,     S7J56,53I.72 


A,  W.  DAMON,  President 
CHAS.  E.  6ALACAR,  Vicc-Pres't 


W.  J.   MACKAY,  Scc'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC     DEPARTMENT 
Kohl  Building,  N.  E.  Cor.  California  and  Montgomery  Sts., 

San  Francisco 
GEO,  D.  DORNIN  GEO,   W,  DORNIN  JNO,  C,  DORNIN 

cMa.na.ger  Ass't  Manager  2d  Asst.  Manager 


The   Coast  Rev>ie\0 


Royal  Exchange  Assurance 

Of    London,     Eln^land 

Incorporated  A.  D.  172C. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.00 

Surplus  to  Policyholders    ....        8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES  PAID  EXCEED  ^210,000,000 

PACTflC    DEPARTME?fT  : 

Southeast  Corner  Sansome  and  Sacramento  Sts.,         San  Francisco 
DICKSON    &  THIEME,  Managers 


Austrian  !Phoenix 

Insurance  Company,     Of  Vienna. 

ASSETS $2,232,207.00        SURPLUS $1,504,119.00 


u/te  Concordia  J^ire 

Insurance  Company,  Of  Milwaukee,     organized  in  tsio 

ASSETS $1,007,939.00        SURPLUS $340,504.00 


u/ie  Spring  Sarcien 

Insurance  Company,  of  Philadelpliia.     organized  m  isss 

ASSETS $1,505,479.00        SURPLUS $561,563.00 


PACIFIC   DEPARTMENT  : 
Southeast  Corner  Sansome  and  Sacramento  Sts.,         San  Francisco 

DICKSON    &   THIEME,    Managers 


The   Coast   'ReVie^ 


Commercial  union 


ASSURANCE  COMPANY,  Ltd. 

Of  LONDON,  England 


Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 


Subscribed    Capital  .' $12,500,000 

Paid-up  Capital 1,250,000 

Total  Cash  Assets,   Cold 34,382,825 

Total  Liabilities,  including  re-insurance 24,805,725 

Cash  Surplus  to    Policyholders 9,577,100 

Total  /Vmount  of  Claims  Paid 123,127,254 

Assets  in  the  United  States  held  by  Trustees,  $5,321,743 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
at  Alliance  Buildingf,  4J6-4I8  California  St.,  San  Francisco. 

C.  F,  MULLINS,  Manager,         e.  t.  niebling,  Asst.  Manager. 


ALLIANCE 


Assurance  Company,   Ltd. 

ESTABLISHfeD    1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 


Statennent  of  1st  January,  1905. 

Subscribed  Capital  .  .  $26,250,000 
Cash  Capital  Paid  up  .  3,828,125 
Invested  and  Cash  Assets  56,480,050 
Surplusto  Policyholders    I  7,244,372 


United  States  Assets. 

Real  Estate  in  San  Francisco 
and    Portland $173,172 

N.    Y.    City,    Portland    and 
other  Bonds 650,000 

Deposited  in  Banks  ....        67,557 

Miscellaneous  Assets  I  12,098 


Total $1,002,827 


Total  Investment  in  U.  S.  Securities,       -       $2,657,625 

All  Losses  on  the  Pacific  Coast   Promptly  Paid  through  the  Branch  Office  at  Alliance 
Building,  416-418  California  St.,  San  Francisco. 

C.  F,  MULLINS,  Manager  E.  T.  niebling,  Asst.  Manager. 


The   Coast   ReVievO  ^^ 


Statement  showing  the  standing  of  the 

losiurainice  Company,   off  Edinbimrglhi 

The  oldest  Scottish  Fire  Office 

(Organized  1805) 

Capital $5,000,000  00  I    Assets,  over $12,567,500  00 

Capital,  paid  up 537,500  00  I   Surplus  to  Policyholders  .        1,546,000  00 


©aDeddDmnfflini  =  Hnmeirncsiim 

losurainice  Company,  off  New  York 

Capital $200,000  00    |    Cash  Assets $301,163  00 

Surplus  to  Policyholders     .    $289,026  00 


ScaDiIcIhi  Omiderwrnilers 

Assets,  over $12,567,500  00 

Surplus 1,546.000  00 


MoDcIhesiteir  (Sermmaini 

Ensy ranee  Co.,  off  Rochester,  N.  Y. 

Capital        $200,000  00    |    Cash  Assets $1,515,750  00 

Surplus  to  Policyholders     .     $591,583  00 


Pacific  Department,  -  323  California  Street,  San  Francisco 

THOS.  J.  CONROY,  Manager 

GEO.  A.  CRUX,  Ass't  Hanager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents 

J.  H.  BRANSCOMB  EDWIN  G.  FORD  E.  E.  PANABAKER  WARREN  J.  CAMPBELL 

San  Francisco  Seattle  Sacramento  Los  Angeles 


The    Coast    ReVievQ 


American    Capital  Only!     Assets    Over    twenty-five    million    dollars. 
Losses  Paid,  OVER  ONE  HUNDRED  MILLION  D0LLAR3 ! 

PACIFIC  DEPARTMENT 


(S^rmmi^mmrcttt 


Assets, 

Net  Surplus, 


$14,052,521. 
6,442,675. 


PHOENIX  INSURANCE  CO. 

Of  Hertford. 

$8,140,630.00 
2,382,271.00 


^    Assets, 

Net  Surplus, 


German  Alliance  Ins.  Co. 


Assets, 


$1,485,286.00 


Net  Surplus, 


$629,132.00 


Ne^o)  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$4,069,141.00  Net  Surplus, 


$1,252,267.00 


GEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
il4  SANSOME  STREET,  .  =  ...-- 


SAN  FRANCISCO 


The   Coast   ReV'ie}^>  ,9 

ESTABLISHED     1809. 

North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,       ....        $89,092,300  00 

Authorized  Capital '.....  $15,000,000  OO 

Net  fire  Assets 20,768,490  OO 

Invested   in   America    for   benefit    of  United 

States  Policyholders 6,481,64  1    OO 

Yearly  Income  (J^ire  07iiy)  over 10,258,693  00 

Pacific  Department,    2J2    Pine   Street,  :  :  :  San  Francisco 

TOM    C.    GRANT, 

General  Agent. 


I££PACIF1C 

INSURANCE 

YEAR  BOOK 

And 

DIRECTORY 

1905  =  1906 


B_v  E.  IJ.  25ACOA" 

COAST  REVIEW  COMPANY 
PUBLISHEKS 

508  Montgomery  St ,     San  Francisco 


PRICE  ONE  DOLLAR 


THREE  COPIES  $2.00 


100  pages 
this  year. 


Rulings  of  the  Ore- 
gon Insurance  De- 
partrrient  printed 
for  the  first  time. 


San  Joaquin   Valley 
Losses. 


The   Coast   Rev>ie^x^ 


THE 


Home  Insurance  Co. 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56    CEDAR    STREET,    N.   Y. 

FIRE,    LIGHTNING,   and    WIND   STORM    INSURANCE. 

January,  1906, 


Cash  Capital $3,000,000.00 

Reserve  Premium  hund 7,598,001.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,920,550.54 

Net  Surplus    8,720,501.34 

Total  Assets,  -  -  $21,239,052.88 

Surplus  as  regards  Policyholders,  $11,720,501.34 


E.LBRIDGE  G.  SNOW,  President 

EMANUEL  H.  A.  CORREA,  Vice-Pres,  AREUNAH  M.  BURTIS,  Secretary 

FREDERIC  C.  BUSWELL,  Vice-Pres.  HENRY  J.  FERRIS,  Ass't  Secretary 

CLARENCE  A.  LUDLUM,  Ass't  Secretary 

ORGANIZED    IN    1853. 


LOSSES    PAID,    OVER       $99,000,000.00 


THE  HOME  has  a  well  orgauizeJ,  competeni  and  experienced  force  of  General 
and  Special  /\gents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response 
to  the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  L.  ROFF,  General  Agent,        .         .         .        California  and  Nevada 
J.  J.  SHEAH  AN,  Special  Agent,  .  2  ro  Sansome  St.,  San  Francisco 

J.  D.  COLEMAN,  General  Agent,      .       Department  Pacific  Northwest 
M.  H.  MERRILL,  Special  Agent,  ....  Portland,  Or. 

H.  E.  SMITH,  Special  Agent,  .  250  Stark  Street,  Portland 

CHARLES  QUITZOW,  Special  Agent,        .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,         .  .         Salt  Lake  City,  Utah 

HUGH  CRAIG,  Metropolitan    Manager,)  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,  J  San  Francisco 


The   Coast   Re\>ie\P 


AACHEN  &  MUNICH , 

Fire  Insurance  Connpany 

Of  Aix  LA  Chapblle,  Germany 

EstabUsbed  1S25 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO  POLICYHOLDERS 3,865,89500 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  e^  ^ 


^ 


pire  Insurance  Company 


OF    NEIW    YORE£ 


ORGANIZED    1832- 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$4,  1 12 f  186.00 
1,652,064.00 


CESAR  BERTHEAU,  Manager 


423  California  Street,  San  Francisco 


The  Gaosff:  ReBtfiei^ 


CONNECTICLT 


BENJAMIN'     J.    SniTH 


5...E-^'... '•  Sc."4 
c  'J  u  i  N    '''i     B-'J  \  D . 


^e  .Minnesota 
Mutual  Life   Insurance  Co. 


:naf>er..  ■'  .-, 

DR.  CHAJKUBS  B    i^StHH 
MaBeatmr»:-    • 


Nationa!   Life  Insurance    Company 


OF       VER'f^O^T 


— -LS  3,321,752.51     Cata,  165^ 

.    .  "^  i  tt  r  E.       145^4M,904.00    6aia,  1 099^ 

'<  aMvt  aad  Amnritf  lasanwee. 

C",'.^-:'  B j'ydir.t^.  Sar  Francisco,  CaT. 


The  C:-: 


NORTHERN  "^"S^!, 


ResBdent  Mar.;  zr -        S  ir    -  ■ :  - 


6l0O 


.\K  L.  kiii,^!^^. 


E  S  "  E  =  H    :£  =  i.  =  ~WE'sT 


GLTTE  cX   FRANK 

FIRE   4SS0CLAT10I  '■-■•  -^---  ^ 
PHILADELPHIA    UNDERWRITERS 


UNITED    FIREMEIS 


.111--  *»i4i 


^/l  A  R  I  \  E. 

U      WILHELNA   OF   MAGDEBURG 

IlLUICE    llS^sil&E    6i#ftf«AAT»M 


JAY  DW1GG!S«S„  e 
W.  B.  STIRDIVAM 

Phicenix  A\utual  Life 


UBsmJU.  cmlh 


afamga,! 


I^R§9^  ottoe  empiJ. 
Boonrd  off  Fire  Cteiifit 


Suggestions 


Cess:  ?^- :c-v:-   F:v  C--: 


1906 


The   Coast   ReViey^ 


Organized    1797 


The  Norwich  Union 

Fire  Insurance  Society 

Of  Nof^ich,  England 


ASSETS 
$7,655,747.00 


LOSSES    PAID 
$78,731,310.00 


PACIFIC  "DEPARTMENT 

W.  K  LOWDEN  Manager        3t4  California  Street 
J,  L,  FULLER,  Ass't  Manager  San  Francisco,  CaL 


18UO  Forty^sl^sttli    ^Vesttr  ^y«« 

Home  Life  Insurance  Co.  t^  voru 

QEORQE  E.  IDE,  President 

ASSETS,  $17,886,594.88         LIABILITIES,  $16,457,194.41 

(Including  Divideud-Endownu'Ut  Fund) 

Dividend-Endowment  Fund  (Deferred  Dividends)  .      $1,453,907.00 

Contingent  Fund 225,000.00 

Net  Surplus      1,204,400.47 

Insurance  in  Force  .    . 79,775,340.00 

The  Home  Life  supplied  one  of  the  marvels  of  the  present  investigation— an 
Infcurance  company  without  any  obvious  scandals     N.  Y.  Tribune,  12-1205. 

Mr.  Hughes'  inquisition  was  not  less  searching  than  beforCfbut  the  officers  of  the 
Home  Life  Insurance  Co.  apparently  survived  it  unscathed.    N.  Y.  Herald,  12-12-05. 

Detailed    Statement    Furnished    Upon    Request. 


FRANK   SPERLING 

General   Manager 

FOR    CALIFORNIA    AND    NEVADA 

30r-8-9    Parrott    Bldg 

San   Francisco 


H.  HASKELL. 

Manager 
Southern    California 

Currier  Block 

Los  Angeles 


/n  Leather  Binding,  Price  One  Dollar 


For  Sale  by  The  Coast  Review 


brown's  Estimates 
and  floenis'  GoiiiDanion. 


A  Bound  Book  of  80  pages. 

FOR   THE    POCKET. 
Every  Adjuster,    S2>eci(il    and    Local 
should  have  a  copy. 

Cubic  Foot  Rule.  Depreciation  Tables.  Memo 
randa  for  Estimating  Building  Work.  Tables  o 
Weights  and  Measures.  Suggestions.  Insurabli 
Values  Quickly  Found.  Special  Hazards.  Wood 
workers.  Tanneries,  Flour  Mills,  Malt  Houses 
Slaughter  Houses,  Etc.  Digest  of  Forms  of  Policy 

Recommended  by  Old  Pacific  Adjusters 

l^lilVK  ,$lMO.      Bound  in  Leather,  for  the 
PocUet.     For  sale  by  The  Coast  Review. 


The   Coast    ReVie^x) 


25 


1792 


1906 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$6,626,730,57 


ASSETS  JANUARY  1,  1906 

$13,024,882.85 


NET  SURPLUS 


$3,626,730.57 


<^^PlTAL.  $3,000.0" 
PHTLADELPHIA.  PA, 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES 

Losses  Paid  Since  Org-anization,  $123,888,099.36 

PflCiflC     DGD3.rtrnGnt'       California,    Oregon,     Washington,    Montana,     Neziada.     Idaho. 
^  '      Arizona,  [/tah,  Alaska,  British  Columbia  ,  Hawaii  and  Pliilippines. 

J.  K.  HAMILTON,  )  Office  202  Pine  St.,  San  Francisco 

C.  0.  SCOTT,  \  Special  Agents.  lyvKiir—^r-N        i-»/viii— xx       ^ 

j  JAMES     D.     BAILEY,    General  Agent 

A.  E.  BAILEY,   Supt.  of  Agencies, 


B@"  Agents    Wanted     in    California,    Oregon,    and    Washington. 

It  Queen  City  Fire  cZpaZ 

Of    SlOUJi:    PA.I.LS,    SOUTH    DAKOTA. 


Cash  Capital, 


$300,000.00 


PACIFIC    DEPARTMENT 
MercKants   ExcHange   Building,   3d   Floor,  ^  ^  San   Francisco 

LEE  S.  FRUDENFELT,  Secy. -Manager 


THAMES&  MERSEY     "'Z^lUT "" ^'**" 


to  capital) 


$2,250,000 


Marine    Insurance     Company,    Limited  — 

Of  Liverpool,  London,  and  Manchester  WM.     GREER     HARRISON.     Manager. 

Capital    Subscribed  $10,000,000  305  California  St.,       -       San  Francisco 

.  Sub  AKencies  ;it  All  the  Principal  Pacific 
Capital   Paid    up       .    .                  I.OOO.OOO  Coast  Ports  and  Honolulu. 
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WE  WANT 

For  the  Inter-Mountain  and  Pacific  States 

Flrst=class  Field 
men  and  Managers 

Will  pay  salaries   from  $100  to  )^250  per  month  and  commission   in    addition. 
No  one  need  apply  without  giving  satisfactory  references. 

The  best  selling  proposition  in  the  market. 
Address  HIRA|VI  TYREE,  President, 

CONTINENTAL  LIFE  INSURANCE  and  INVESTMENT  COMPANY, 

SALT    LAKE    CITY,  -         UTAH. 


WATSON,   TAYLOR  &  SPERRY, 
General  Agents 

Calumet  Insurance  Company 

Off  Illinois 

Atlanta=Birmingham  Fire  Ins.  Co. 

Off  Atlanta,  Qa, 
322  Pine  Street,       -       -       .-      San  Francisco,  Cal. 

Telephone   Main  5693 


^"■•k  0"  the  Coast  Review  Chart 

For  1906       Has  Begun 

SOLD   IN   QUANTITES  ONLY 
ON     ORDERS    IN    ADVANCE. 
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Neu)  England  Mutual  Life 

Insurance  Company 


Post   Office    Square, 


BOSTON,    MASS. 


Assets,  Jan.  i,  1906,     ^40,702,691.55 
Liabilities,       -       -        36,600,270.95 


Surplus, 


4,102,420.60 


BENJ.  F.  STEVENS President 

ALFRED  D.  FOSTER    .   .  Vice-President 

j    D.  F.  APPEL Secretary 

WM.  B.  TURNER  ....  Asst.  Secretary 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  hy 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  incr(?asing' the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  OfQce,  or  to 

HEISRY  K.  FIELD,  General  Agent 


MILLS    BUILDING 


SAN    FRANCISCO,     CAL. 


^'"WfT"      ^^^^  ^  MARINE 

'^^^  NEW  ZEALAND 

lesmrainice   Comparay 

OF  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-op  Capital, J,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

Sf^  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  V^cirs 

United  States  Branch  Office  In  Company's  Building, 

312  California  Street,       :       San  Francisco, 

CLINTON  FOLGER,  Manager,  WALTER  M.  SPEYER,  AssM  Manager 


The  Coast   Rc\?ievO 


ESTABLISHED     l»6ft. 


NATIONAL    LIFE    INSURANCE    COMPANY 
OF   THE    UNITED   STATES  OF  AMERICA. 

FULL    PAID    CAPITAL     -     ONE    MILLION    DOLLARS 

Renewals  <;()  to  the   Agent    riochicing  the  Business. 
Contracts   Direct  with    Home  OtVice.  . 

159  LA  SALLE  ST.,    CHICAGO. 

The  Fidelity  and  Casualty  Company  ^Jy,,^ 


AHsetH,  ,Iun«  30.  IH05, 

(^it|>i(i»l  iiikI  SiirpliiH, 

Losses   r:tl<l  lo  .liiiio  HO,   lUOa, 


•J,SO;»,48J   87 
•JO,7«5.»8J>  o;t 


This  Company  grants  Insurance  as  follows: 

Bonds  of  Suretyship  for  Persons  in  positions  of  trust  -Fidelity  Bonds — Burglary— Plate  Glass 
Steam  Boiler  Fly  Wheel— Employers  Public  Teams — Work  mens  Collective— Elevator  and 
General  Liability     Prrsonal  Accident— Health,  and  Bonded  Attorneys'  List. 

Offlcers:     OEOh'tiE  F.  S£WAh'0,  rn-sidfiit;  KOBEKTJ.  HILUS,  Vice  f'resideiit  and  Secretary;  HENRY  C/iOSSLEY, 
Asst.  Secretary;   fh'ANK  t.  UW,  Jd  Asst.  Sev'ii :  GEO.   W.  ALIEN,  3d  /sst.  Secy 

PACIFIC   COAST   DEPARTMENT 
CALIFORNIA  WASHINGTON    AND   OREGON 

CHAS.   J.   BOSWORTH,  General  Agent,  SEELEY  &  CO., 

204-5   Merch.ints   Exchange  Bldg,  San  Francisco,         Luzon   BIdg,  Tacoma,  Wash 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HHrHKY    It.    1,^'XtAy.     l»ro«/</orit. 

STATEMENT.  December  31,  1905. 

RESOURCES,  incliiains,'Ciniital,«2,ol)l).l)iHiAX)  $6,193,137   53 

laAlULITlES,  iiicliulin},'  Kosvrvo,    y.'^jli.lSS.TO  :  1,34-7.671    23 

lloriiinissufii/or  Kmploi/fs.  .-idminis/rator,'!,  Guiinlian.i.  atiti  in  .haiicuU  i'rocffilirKjf 

SAMl'Kl,  tJ.  Ml'KrilY,  Kosldcnt  Vio«>-l*r«<8. 

Cll/VKUKS  .\.  !SIIl'KTI,KFI'",  Counsel.  K.  I).  WKl.DON.  Attorney, 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

ofkitk: 

137    MONTGOMERY   ST., 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  (WK  IS  AN    IwrrATK^N,    niRKCTT.V  OR 
iiulircctlv,  to  .ippK    toi   .in    .iL;riu\      ivtiy    advortiscmont 
in  this  hook.       Write  "If   you  are  uiircpresoiitcd,  or   if     ^^ 
you  coiUoinplate  a  chaiisre  of  agency."     No  olYense  if  yon 

mention  the  Coast  Roviow,  hut  you  don't  have  to.      You 

may  make  ver>'  desirahle  coiuiections  in  this  way.      If  you  txHxive 
a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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MARINE  UNDERWRITERS 

SAN    FRANCISCO. 

FIREMAN'S  FUND   INSURANCE  CO. 

Company's   Building,    S.    W.    corner 
Sansome  and  California  Streets. 

COMMERCIAL    UNION   ASSUR.   CO.. 
Alliance  Bldg.  416-418  California  St. 

NEW  ZEALAND  INSURANCE  CO., 
Company's  Bldg.,    312  California  St. 

BRITISH  &  FOREIGN  M.  INS.  CO.. 
316  California  Street. 

SWISS  MARINE  INS.  COS.  COMBUD 
315  California  Street. 

CANTON  INSURANCE  OFFICE, 
304  California  Street. 

HOME  F.  cV'  M.  INSURANCE  CO., 
409  California  Street. 


MANN  &  WIL'SON, 

N.  E.  cor.  California  and  Sansome  Sts. 

BRITISH  AMERICA  ASSUR.  CO., 
122  Sansome  Street. 

THAMES  &  MERSEY  M.  INS  CO. 
30.)  California  Street. 

H.  M.  NEW  HALL  .*t  CO.. 
309  Sansome  Street. 

McNEAR  vV  WAYMAN, 
420  California  Street. 

WESTERN  ASSUR.   CO., 
321  California  Street. 

GUTTE    e^'   FRANK, 
303  California  Street. 

J.  B.  F.  DAVIS  &  SON, 
215  Sansome  Street. 

NORD  DEUTSCHE  INS.  CO., 
Rialto  Buildins". 


Department  of  the  Pacific  States  andTerritories  of  the 

SCOTTISH    UNION  &   NATIONAL 

Insurance  Company  of  Great  Britain 


TMs  is  one  of  the  Oldest  and  Wealthiest         Or<jani3e<t 
Companies  in  Existence. 


Capital: 
$30,000,000 

Assets  in  the  United  States: 
$5,017,777. 


Surplus  in  the  United  States: 
$2,961,836. 


r,J.A,  TIEDEI^AISIS, 

General    Agent. 


isa4 


206    Pine  Street 


San  Francisco 
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New  lofk  Undefwolefs  igeocv 


Organized  in  1864 


ASSETS 

$a,400,0Q0.48 

SURPLUS  TO   POLICYHOLDERS. 


iWAININ   Sz  WILSOIN 

Managers  Pacific  Department 

N.  E.  Cor.  California  &  Sansome  Sts.,  San  Francisco 


Life  Underwriters,  Atteotion! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 

To  be  able  to  provide  for  partial  as  well  as  total  losses? 

To  have  a  monopoly  of  this  complete  policy  ? 

If  you  cannot  answer  "yes" 

to  each  of  these^  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

GONSERVflTlVE,   LIFE,  INSURANCE   60. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  over  $1,905,000.00- SURPLUS,  over  $333,000.00- 
INSURANGE  IN  FORCE,  over  $27,000,000. 

ADDRESS— James  Flood  Building,  San  Francisco. 


The   Coast  'HeVievt^ 


The  FRANKFORT 

MARINE,   ACCIDENT    AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 

Established  laes. 

Capital.       -       $2 ,000  MOM 

Gross  Assets    $5,980,527  69 

Liabilities  2,879,043  80 

Surplus  to  Policyholders  $3,101,483  89 

Net  Surplus. $1,101,483  89 

UNITED  STATES  BRANCH. 

Gross  Assets  .    .    . $  1  ,257,  I  65 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 400,625 

The  Whole   Resources  of  the    Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  COISRAD  (S  CO,,  Managers, 

208  Sansome  Street,  San  Francisco, 

Young  Men,  MAKE  MONEY 

There  are  opportunities  to  represent  a  big,  sound,  up-to-date  Life  Insurance 

Company  in  a  profitable  manner  .  //airaER''::^**^    1 

PRUDEN  riAL  representatives  malje  money.    They  have  most  varied  forms  of  #         J?anrnife>??-^  ■ 
policies  and  advantageous  contracts  with  liberal  commissions.  f        /j!llTinTlilM<S^ 

The  attention  of  young  men,  particularly  young  men  starting  In  business,  is  j 
especially  sought. 

Write  for  full  information  regarding  these  unusual  opportunities. 

THE   PRUDEE^TIAL  "^^''IVmSVoA   \^m 

Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey.  ■«,  >  - 

JOHN  F.  DRYDEN,  President.  Home  Offtce,  NEWARK,  N.  J 

Hf  United  States  Fidelity  and  Guaranty  Company 

HOi>IE    OFFICE  :    BALTIMORE,    MARYLAND 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAflAQE  FROfl  BURGLARY,  THEFT  or  LARCENY. 

Assets,  January  i,  1905,  $3,401,070.25      Surplus  to  Policyholders,      -      $i,984,r?'0.89 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 
Borland    &    HALLj    ManagGrSi  Crossley  HuUdina,  San Francisco, 


Mutual  Circular 


THE  COAST  REVIEW  has  compiled 
a  circular  on  Mutuals,  which  is  offered 
at  cost  of  printing, 


'^  The   Coast  lleOiew' 


Attractive  Territory 
Liberal  Contracts 

ZJ^e  j/fanhattan  JLifo 

i:n^sura^^ce  compa:n^y 

has  appointed  Col.  A.  k.  Green,  Jr.,   Western  Superintendent,  in   charge    of 

the  agency  work  and  the  development  of  the  states  west  of  the 

Mississippi,  together  with  Illinois  and  Wisconsin. 

Attractive  and  Liberal  Contracts 

will  be  made  with  live,  energetic  men  who  can  write  a  good  line  of  first- 
class  business. 

ADDRESS  A.  A.  QREEN,  Jr..     Western  Supt.  of  Agents 

Dallas,  Texas 


JOHN    LANDERS,   Manager  S.  W.  Pacific  Department 
240  Montgomery  Street,  -  -  San  Francisco 

DHITWTY    Insurance   Company 

*    AAAii^X^A^m  Qj    BROOKLYN,    N.     Y. 

'Western    and    SoutHern     Department,     205     La     Salle     Street,     CHicago 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 


A.    C.    OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 

A.  P.  LANGE,  Special  A§:ent,  Portland,  Or.    P.  O.  Box  249 

J.  H.  CLINKSCALES    Special  Agent,  Los  Angeles 

CHAS.  A.  COLVIN,  FRED  W.  FOULKES,  Special  Agents,  Hayward   Bldg.,    San  Francisco 


MUTUAL  EXTRAS.                                 50  Copies O  75 

The  Coast  Review  Mutual  Supplement,           I  OO  Copies I    25 

recently  issued,  can  be  procured  at  this          250  Copies 2  OO 

office  at  the  following  rates:                                500  Copies 2  50 

12  Copies   $0  25   lOOO  Copies 4  OO 
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/Vssurance  Company 

(LIMITED) 

Of  London,   England 

Established  1808 


Pacific  Coast  Brancli,  ATLAS  BUILDING 

416-418    Sacramento  St.,  San  Francisco 


RRAIVK    J.   DBVUIIN,   Manager 


X.  M.  PAUACME,  A^ssistant   Manager 


SPECIAL  AGENTS  AND  ADJUSTERS : 
Wm.  Manning  E.  R.  Thompson  G.  B.  Dinsmore  H.  R.  Jackson 


Shakespeare  Called  Gold   "The  Invisible  God." 

SECUF(1TY  TRUST  &  LIFE  INS.  CO. 

BROADWAY  AND  26th  ST.,  NEW  YORK 


THOMAS  BRADLEY,  President. 


HON.  GEO.  B.  LUPER,  First  Vice-Pres.  and  Gen.  Manager 


is  selling  a  Gold  Bond  contract  that  is  The  Visible 
Good  to  all  purchasers. 


Agents  who  are  "looking  about"  and  whose  records  will  bear  "looking  into"  are  invited  to 

write  confidentially  for  terms  to 

CHARLES    T.     FOX,  flanager. 

Bacon   Block,       -       Oakland.  Cal. 
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Continental's     Affairs. 

The  annual  statement  of  the  Continental 
Fire  Insurance  Company  shows  total  assets 
of  116,384,501.83.  Deducting  from  this  the 
reserve  funds  which  it  maintains  for  the  un- 
earned premiums  on  policies  still  in  force, 
losses  in  process  of  adjustment,  taxes  and 
all  other  claims  (making  a  total  deduction 
of  $6,960,276.70),  there  remains  a  netsurplus 
above  every  lialDility  and  claim  of  $8,424,- 
225.13,  which,  with  the  capital  of  |i, 000, 000, 
makes  over  $9,000,000  held  for  the  protection 
of  the  policyholders  in  event  of  a  conflagra- 
tion or  any  at  present  unforeseen  contin- 
gency. 

In  the  valuation  of  its  real  estate,  stocks 
and  bonds,  on  which  the  figures  ($16,384,- 
501.83)  of  its  total  assets  are  based,  most 
conservative  values  have  been  taken,  such 
as  the  following:  Pennsylvania  stock  at  115, 
wiiereas  the  actual  market  Jan.  i  was  142; 
Chicago  &  Northwestern  preferred  stock  at 
210,  actual  market  245;  Lake  Shore  stock 
at  300,  market  340;  Delaware,  Lackawanna 
&  Western  stock  at  300,  market  450. 

The  company  in  compliance  with  the 
Safety  Fund  law,  maintains  a  deposit  with 
the  department  at  Albany  of  securities  of 
the  value  of  over  $600,000. 

Fro))i  ''Sun''  [N.  y.)Jan.  11,  1906. 


AN  APPOINTMENT  AS 
AGENT  FOR  THE  CONTINENT- 
AL IS  A  SURE  CURE  FOR  ALL 
THE  WORRIES,  CARES  AND 
DOUBTS  THAT  THREATEN 
AGENTS  OF  COMPANIES  WITH 
LIMITED  ASSETS;  CONSTANT- 
LY CHANGING  UNDERWRITING 
IDEAS;  OR  MANAGEMENTS  OF 
UNCERTAIN    PERMANENCE. 


CONTINENTAL  FIRE 
INSURANCE  CO. 

PRINCIPAL  OFFICE: 
46  CEDAR  ST.,       NEW   YORK. 

WESTERN   DEPARTMENT: 

Including  Pacific  Coast. 

280  LaSALLE  ST.,     CHICAGO. 


PHOENIX 


Assurance  Company 


Of  LONDON,  Ltd. 
Established  ITS'^. 


W.   IRVING, 

General  Agent  for  Pacific  Coast. 

R.   QALLEGOS, 
Assistant  General  Agent. 


200  Pine  St.  J     :    San  Francisco 


Incorporated  tSSS 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee.  Wisconsin 


Cash  Assets    .  .   . 

Surplus 

Total  Losses  Paid  . 


$2,925,267.00 

1,204,052.00 

11, 46'^. 555. 00 


PACIFIC    DEPARTMENT      -      -      208   PINE   ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent   and    Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  San  Francisco 

WALTER     E.    BLISS 

Special  Agent  and  Adjuster,  Portland; 
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Metropolitan  Life  Insurance  Company 

Incorporated  by  the  State  of  Hew  York. 

ASSETS,   OVER  -  -  $151,000,000.00 

SURPLUS,    OVER  -  -  -  16,000,000.00 

Issued  during  1905  more  new  business  in  the  State  of  California  than  during  190J,  and  more 
than  any  other  Company  transacting  business  in  this  State.  Made  a  larger  gain  in  force 
of  premium  paying  business  during  1905  than  any  other  Company  operating  in  California. 

PACIFIC    COAST    HEAD    OFFICE -. 

Wells    Fargo    Building  -  .  -  gan    Francisco,    Cal. 

HOME.    OFFICE:    NEW    YORK.    CITY. 

OFFICERS: 

JOHN  R.  HEGEMAN President         HALEV    FISKE .   .Vice-President 

GEORGE   H.  GASTON Second  Vice-President         GEO.  15.  WOODWARD Third  Vice-Pnuldent 

JAMES  S.  ROBERTS Secretary         FRANK  O.  ATRES Fourtli  Vice  President 

T.  R.  RICHARDSON Assistant  Secretary  J  J.  THOjMPSON  .   .   .  Cashier  and  Assistant  Secretary 

JAMES    M.    CRAIG Actuary         JOHN  R.  HEGEMAN,  Jk Assistant  Secretary 

FREDERICK  H.  ECKER Comptroller         STEWART    L.    WOODFORD Counsel 

THOS.  H.  WILLARD,  M.  D Medical  Director         AUGUST  S.  KNIGHT,   M.  D Medical  Director 

W.  S    MANNERS,  M.  D Ass't  Medical  Director  EUGENE  M.  HOLDEN,  M.D.   ,  Ass't  .Medical  Director 

FREDERICK   F.  TAYLOR,  -  Assistant  Secretary. 


ORGANIZED    1847. 

The  PENN  MUTUAL  LIFE 

Insurance  Company  Of  Philadelphia 

Assets,  January  i,  1906,         - $76,344,511.61 

Surplus,        "  "      "      ( 31^  and  4  per  ct.  basis )      -  10,081,369.59 

Ors-  Writes   the   MOST  LIBERAL  POLICY   Extant. 

HART   &   WOOSTER,  General  Agents, 

e>0S-609-&10-eil-803    Claus    SprecKels  BM^..  -  -  San  Francisco 


The  STANDARD  ACCIDENT 

Insurance  Company,  of  Detroit,  Mich. 

D.  M.  Ferry,  President.       E.  A.  Leonard,  Sec'y. 

Cash  Capital  $      250,000  OO 

Assets   2,370,'  50  98 

Claims  Paid 8,757,529  57 

Complete  Pollcie.s.  Indemnity  Contracts.  Ten 
per  ct.  increase  Annually,  Optional  features,  Iden- 
tiflcation  Clauses,  Special  Benefits  for  Suicide, 
Blindness,  Paralysis,  Quarantine,  etc. 

General  and  Limited  Sickness    Policies    Issued. 

Accident  and  Sichness  Insurance  Written  for  Women. 
CLARENCE  F.  BRIGGS, 

Supt.  Pacific  Coast    Department, 

California.  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 
304-305  Mills  Building,     •      San  Francisco,  Cal. 
H.  H.  HAIGHT,  District  Agent, 
306  Mills  Building,      -      San  Francisco,  Cal. 
Contracts  Unexcelled!  Agents  Everyivhere! 


INSURANCE 


LA  W  BOOKS 


Can  Always  be  Procured  from 
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FOR    LIFE    SOLICITOR. 


SOME  AGENTS  DON'T  SUCCEED 
Because:  They  lack  go,  snap,  push, 
enei'gy,  enthusiasm — are  not  tactful — are 
not  persistent  at  the  right  time — talk 
entirely  too  much — tell  about  the  com- 
pany instead  of  showing  their  goods- 
are  not  prompt  in  filling  their  engage- 
ments— are  too  frivolous — do  not  get  their 
pros'pect's  attention — are  not  direct  and 
positive  in  their  arguments — are  doleful 
instead  of  cheerful— feel  themselves  above 
the  insurance  pi-ofession — waste  too  much 
time  trying  to  interview  old  prospects — 
are  tilled  with  fear  and  apprehension 
worry  too  much — are  not  thorough  and 
conscientious  in  their  work — begin  vi^ork 
too  late  and  quit  too  early — spend  too 
much  time  looking  after  the  business  of 
competitive  companies  —  are  not  suf- 
ficiently serious— do  not  give  their  ex- 
clusive time  to  insurance — are  continually 
complaining  about  company  rules  and 
methods — and  above  all  they  do  not  work 
hard— in  plain  English,  they  ai-e  down- 
right lazy.  If  you  are  afflicted  with  any 
of  these  faults,  seek  a  I'emedy  at  once — 
none  of  them  are  incurable. — Pointers. 

Canvassiii?  and  Politeness. 

J.  R.  Ormerod,  of  the  Pioneer  Life 
Assui-ance  Company  of  England,  in  his 
message  to  the  "Field  Staff,"  gives  the 
following  advice  on  the  subject  of  Polite- 
ness:— 

"I  have  seen  advocated  in  one  of  the 
insurance  journals  a  method  by  which 
the  canvasser  goes  about  canvassing 
under  false  pretences.  He  deliberately 
sets  out  to  get  the  ear  of  the  people  by 
stating  that  he  is  making  an  inquiry  for 
directory  purposes,  with  a  view  to  seeing 
which  of  the  insurance  companies  has  the 
largest  number  of  members,  or  something 
to  that  effect.  In  this  way  he  claims  that 
he  finds  whether  the  people  are  insured 
in  his  company  or  some  othei',  or  perhaps 
none  at  all.  and  often  gets  an  opportunity 
of  advocating  the  claims  of  his  own  office. 
Now,  if  any  man  came  to  my  house  and 
made  so  impertinent  an  inquiry,  I  should 
tell  him  to  mind  his  own  business,  and  if 
I  found  that  he  deceived  me  into  giving 
him  some  information  with  an  ulterior 
object,  I  am  quite  certain  that  I  should 
feel  greatly  insulted,  and  that  the  very 
last  thing  that  would  be  possible  would 
be  to  have  any  business  dealings  with 
such  a  man.  No,  what  T  say  is.  go  about 
your  canvassing  honestly  and  openly;  try 


no  dodges,  and  allow  that  the  people  of 
the  present  day  are  not  such  fools  as  some 
clever  people  think  they  are.  There  are 
many  ways  for  an  agent  to  introduce 
himself  when'  canvassing,  and  1  always 
found  that  the  straight  way  was  the  best, 
and  that  if  there  were  any  prospects  of  a 
favorable  hearing  at  all  it  was  invariably 
gained  by  such  methods,  accompanied, 
of  course,  by  politness  or  coui-tesy  on  the 
canvasser's  part.  Particularly  is  politeness 
pi'Olitable  when  used  in  canvassing  work- 
ing people.  I  have  heard  people  say:  'I 
felt  compelled  to  listen  to  him  for  he  was 
so  Tnodestand  polite.'  You  all  know  that 
half  the  battle  is  won  if  you  succeed  in 
getting  a  hearing,  but  if  you  play  tricks 
on  the  people  and  adopt  subterfuges,  you 
will  be  found  out,  and  you  will  not  bo 
trusted,  and  you  will  lose  your  business — 
and  serve  you  right,  say  I.  Be  tactful, 
be  courteous,  be  diplomatic,  be  straight- 
forward and  honest  both  in  word  and 
deed,  and  you  will  gain  respect,  and  busi- 
ness, and  success." 


MANY  PRIZES 

Thei-e  are  prizes  in  life,  as  well  as 
blanks  and  penalities,  and  sorrows.  At 
first  thought,  men  say  there  are  few 
prizes.  But  this  depends  on  whether  the 
definition  is  narrow  or  broad.  Look  at 
the  matter  philosophically.  Are  not 
health  and  strength  and  hope  and  safetj' 
and  genuine  friends  and  loyal  i-elations^ — 
are  these  not  prizes,  as  well  as  position  or 
fortune?  A  good  husband,  a  good  wife — 
is  not  he  or  she  a  prize  transcending 
wealth  or  elevation  to  office? 

We  begin  active  life  in  pursuit  of  a 
prize  of  some  kind.  Some  struggle  for 
one  thing,  some  for  another.  Attained 
and  enjoyed,  we  set  a  new  goal.  Life  is 
a  success  according  to  the  prizes  won — 
and  the  loyal,  honest  work  done,  even 
though  no  material  prizes  reward  it. 
Character,  too,  is  a  prize — which  every 
industrious  and  honorable  man  wins. 

But  there  is  one  prize  which  every  one 
can  win.  It  is  substantial;  it  embodies 
security  and  capital:  it  has  a  message  of 
hope  and  confidence.  It  is  the  substance 
of  faith.  The  savings  of  a  lifetime,  the 
prize  of  years  of  endeavor  and  sacrifice, 
are  guaranteed  at  the  beginning.  This  is 
what  the  life  insurance  policy  guarantees. 
It  is  the  prize  within  the  reach  of  all  in- 
surable men  and  women. 

Keep  your  policy  in  force  and  you  are 
assured  a  prize.  Failure  can  not  be 
written  as  a  part  of  your  epitaph. 
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RESERVE 

In  legal-reserve  life  insurance  the  reserve 
is  fixed  by  law.  A  portion  of  the  premium 
must  be  invested  at  an  assumed  rate  of  in- 
terest. The  reserve  is  a  "sinking-fund"  to 
meet  the  liabilities  of  the  future. 

THE  MOOD 

The  solicitor,  like  the  journalist  and 
author,  should  be  able  to  create  at  will  that 
frame  of  mind  which  may  be  essential  to  his 
work.  If  he  has  to  wait  for  it  nothing  will 
be  accomplished.  The  favorable  mood,  like 
the  coquette,  will  become  more  fickle  with 
the  meat  she  doth  feed  on. 

HEALTH 

Tlie  simple  rules  of  health  are  sensible  ex- 
ercise, sensible  bathing,  pure  air,  some  sun- 
shine, and  temperance  or  moderation  in  all 
things.  The  successful  solicitor  needs  to  be 
healthy.  He  requires  nerve,  for  he  expends 
a  great  deal  of  nervous  force.  Fortunately, 
life  insurance  soliciting  is  healthy  work. 
Sick  and  frail  men  take  up  the  work  and  be- 
come well  and  strong.  The  social  nature  of 
soliciting  is  stimulating  and  healthful. 
Above  all,  indigestion  or  dyspepsia  should 
be  avoided.  Eating  irregularly,  and  grossly 
or  insufficiently,  will  cause  indigestion.  So 
will  alcoholic  drinks;  so  will  eating  alone;  so 
will  reading  while  eating. 

On  the  non-payment  of  a  premium  when 
due  the  policy  lapses  or  terminates,  except- 
ing so  far  as  rights  are  especially  preserved 
in  the  contract.  There  may  be  a  surrender 
value,  or  extended  insurance,  or  paid  insur- 
ance, or  reinstatement  at  the  pleasure  of  the 
company  and  a  certificate  of  health.  Some 
time  must  expire  before  any  reserve  value 
accumulates.  The  policyholder  who  lapses 
must  pay  an  additional  premium  in  another 
company,  for  he  has  grown  older  ;  and  with 
every  day  of  lapse  his  chances  of  failure  to 
pass  another  medical  examination  increase. 

It  is  sometimes  said  that  the  companies 
want  policies  to  lapse  in  order  to  secure  for- 
feitures of  funds.  This  opinion  is  wrong. 
The  companies  want  the  business  to  stay  on 
the  books  until  its  expiration  by  death  or 
time.     The    business  that  stays  is  the  busi- 


ness that  pays.  Policies  are  so  framed,  with 
options  of  cash  or  extensions,  that  there  is 
nothing  to  be  forfeited.  Every  policyholder 
gets  "value  received." 

SUB-STANDARD 

A  few  companies  insure  impaired  or  re- 
jected lives.  They  are  "below  the  stand- 
ard" and  a  special  policy  is  issued  for  them, 
either  at  an  increased  premium  or  for  a  re- 
duced amount  for  the  same  premium  as  for 
a  sound  risk  at  the  corresponding  age. 

FORFEITURE 

Virtually  there  is  no  sucii  thing  as  for- 
feiture in  modern  American  life  insurance. 
The  policyholder's  interest  in  the  reserves 
is  protected  by  law.  He  receives  either  cash 
or  insurance  for  such  interest  if  it  exists. 

THE  REAL  GAMBLER 

Sometimes  narrow-minded  men  refer  to 
life  insurance  as  gambling.  They  say  the 
company  always  bets  to  win.  But  the  real 
gambler  is  the  man  who  declines  to  insure 
his  life.  He  wagers  against  tremendous 
odds.  He  hazards  everything  on  a  single 
die.  Against  the  small  premium  he  wagers 
the  face  of  the  policy.  The  company  dis- 
tributes the  loss  among  many.  There  is 
nothing  speculative  in  its  contract. 

SURRENDER  CHARGE 

It  is  fairly  assumed  that  where  a  man  con- 
cludes to  give  up  his  policy  he  is  in  good 
health  with  fair  prospects  of  long  life.  Un- 
der the  circumstances  his  retirement  from 
the  company  is  a  detriment  to  his  fellow  pol- 
icyholders. It  is  what  is  called  a  selection 
against  the  company.  It  is  the  self-selection 
of  a  good  risk,  which  decreases  the  average 
medical  characterof  the  remaining  members. 
In  other  words  it  increases  the  mortality  rate. 
To  meet  this  loss,  or  the  expense  of  secur 
ing  a  good  substitute,  a  small  surrender 
charge  is  made  in  determining  the  extent  of 
the  surrender  value  of  the  policy  of  the  re- 
tiring policyholder.  This  is  a  iust  charge, 
and  it  is  another  argument  against  laps- 
ing. 

— Ainoican  Life  Insurance  Alauual . 
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Williamsburg  City  Fire  Insurance  Company 

Of  Ne-w  YorK  Incorporated  IShS 

Surplus  to  Policyholders •    •.  •  $2,483,993  03 

Undivided  Profits 1,291,589  00 

°Vrie5°    Glens  Falls  Insurance  Company 

Of  Ne-w  YorK  Incorporated  1849 

Surplus  to  Policyholders .$4,115,762  82 

Undivided  Profits 2,493,183  00 

Westchester  Fire  Insurance  Company 

Of  Ne-w  YorK  Incorporated  1831 

Surplus  to  Policyholders $3,467,721  91 

Undivided  Profits 1,368,602  00 

Security  Insurance  Company 

Of  Ne-w  Ha-ven  Incorpated  1841 

Surplus  to  Policyholders $1,518,608  62 

Undivided  Profits 303,746  44 

EDWARD  E.  POTTER,  General  Agent 
W.  W.  POTTER,  Assistant  General  Agent 

412  Pine  Street  _  .  .  gan  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head  office  for  United  States: 
Employers'  Liability  Building", 
33  Broad  Street,  BOSTON 
SAMUEL  Al'FLETON,  United  States  Mijr. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance". 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St,  San  Francisco,  Cal. 


Canton  Insurance  Office 

(LIMtTED) 

OF  HONGKONG,  CHINJk 

Capital  paid  up  (Gold)      ....  $    250,000  00 

Cash  assets  (Gold) 1,673,688  95 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .    1,079,114  11 


J0 

^^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country. 

PARROTT  &  CO.,  Agents 

(Since  January,  1882.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager.. 


The   Coast   ReVie^ 


37 


T!he 


Insorance  Company 

Of  Philadelphia 


Organized  1829 


S3,065,25l.08  Assets  $996,672.18   Net  Surplus 

Pacific     Coast     Department : 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

W.    W.    CLEVELAND,    Special  Agent 

218  Sansome  Street,  San  Francisco 

PACIFIC    DEPARTMENT 

AMERICAN  CENTRAL  '"^"M'S^'oSr*"" 

Established  1853. 
A.ssets,  $3,886,740.00  Surplus  to  Policyholders,  $2,189,277.00  Losses  Paid,  $14,246,258.00 

OT       D  A  I    I  I         F.  &  M.  INSURANCE  COMPANY 
O    I    .     r  MUL-  of  St.  Paul,   Minn. 

Established  1865 
A.ssets,  $4,007,080.00  Surplus  to  Policyholders,  $1,580,040.00  Losses  Paid.  $28,920,320.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,   NEW  YORK 


MERCANTILE  ^  * ^  '^^oV^B^^tSn" "^'"'*^""' 

Established  1823 
Assets,  $701,235.00  Surplus  to  Policyholders,  $462,544.00  Losses  Paid,  $7,083,977.00 

Territory: — California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN,    EDWARDS   &  GOODWIN,    Managers, 

220  SANSOME  STREET,  SAN  FRANCISCO 


The  Only  Companies  Having  a  California  Deposit  for 
Incorporated  tSSI 


Western 


Fire  and 
Marine 

Assurance  Co.  of  Toronto 

Hon.  Geo.  A.  Cox,  Pres.     I    $100,000.00  Deposit 
J.J.Kenny,  Vice-Pres.     i       with  California  State 
'  Treasurer 

ASSETS  in  United  States S  2,360,496.46 

INCOME  in  United  States,  1904  .   .   .       2,714,277.17 
Surplus  in  United  States,  Jan.  1, 1905  .  731,149.48 

Losses paidinU.S.  1874  to  1904 inclusive  26,796,672.54 


the  Special  Protection  of  California  Policyholders 
Incorporated    1S33 

British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,428,610.75 

INCOME  in  United  States,  1904  .   .   .   .     1,575.582.12 
Surplus  in  United  States  Jan.  1,  1905.         397,687.61 


WJESXiSKJV    UBPAttTMENT,  Denver,  Colo. 

H.  T.  IaAMEY,   Manager 

W.   L.  W.   MILLER,   General  Agent,  319  California  Street,  San  Francisco 

C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  122  Sansome  St.,  San  Francisco. 
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Union  Assurance  Society 

OF   LONDON     ji     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 


Law  Union  &  Crown  Insurance  Co., 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $27,783,415.00 

Surplus  to  Policyholders,  $3,415,  575,00. 

•-  ■  ■• 

CATTON,  BELL  &   CO.,    General  Agents  HENRY  HOMES  SMITH.  Manager 

Merchants  Exchange  Building,  San  Francisco,  Cal. 

SPECIAL    AGENTS 

ALEXANDER   FIELD— Northern  Calilornia.   Utah  and    Montana.       DIXWELL    DAVENPORT— 
Oregon,  Washington  and  Idaho.    CARL  E.  SCHLINGHYDE,  Southern  California  and  Arizona. 

State  Life  Insurance  Company, 

INDIANAPOLIS,    INDIANA. 


Unparalleled  Growth. 


1895 

Insurance  in  Force. 

*3.S4a.BOO 

1896 

$7,859,500 

1897 

$11,885,500 

1898 

$17,049,000 

1899 

$22,208,470 

1900 

$  28,339,877 

1901 

$33,615,656 

1902 

$39,541,688 

1903 

S49,7133796 

1904 

$60,148,994 

Operating  under  the  Compulsory  Reserve  Deposit 
Law  of  Indiana,  all  policies  issued  by  this  com- 
pany are  secured  by  a  deposit  of  the  full  legal 
reserve  with  the  State  of  Indiana. 

Deposited  with  the  Auditor  of  the  State  of 
Indiana  S1,900,0U0  In   approved   securities  for 

the  security  and  benefit  of  all  its  policyholders 


$  J  29,00  of  c4sseis  for  every  $100M  of  Liabilities, 


E.  S.  VALENTINE,  Cen'l  Agent. 


CROSSLEY     BLDG. 

SAN  FRANCISCO. 


I 


What  to  Do  When 


the  House  is  Burned 


For  Sale  by  the  Coast  Review^ 
508  Montgomery  St., 


San  Francisco 


Applicable  to  the  Pacific  Coast 

by   -E.   ].    JOLLV 


Price   25    cent.'*.      Special    Rates      or    six 


or  more  copies. 
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HOIVIE  ZL\  IHSURAHGE  GO|VIPAHY 

OF    CALIFORNIA. 

Financial    Standing  of  the  Company  Jan.  I,  1906! 

Assets $J,834,676.I7 

Liabilities ^0^9,257,40 

Surplus  Funds  for  Policyholders $8I5,4J8.77 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities    .  .   .  $5I5,4J8.77 

HOME   OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.J.  DUTTON,  Pres.,    STEPHEN  D.  IVES  V.-Prks.,    FRANKLIN  BANGS,  Secy. 
J.  F.  R    WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK.    N. 
'REOERICK  FRELINGHUYSEN, 


President 


ASSETS  (Market  Values),  Jan  1,  1905   .  .$93,237,79027 

LIABILITIES     85, 918, 227. 30 

SURPLUS      7,319,562.97 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,   Managers, 

>03  California  St.  cor.  Moiitg:omery ,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW     YORK 


ORGANIZED    IN    1859 


^ft 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$1,000,000.00 
2,639,725.50 
6,352,699.73 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  :        San  Francisco 


Transatlantic  Fire 


Assets,  .         -  -         - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

\l.  GftRUS  DRIFFIELD,  Manager. 

Pacific  Departmeiit 

221  Sansome  Street, 


Insurance    Company 

Of  Hamburg,  Ger  nin 


52,342,855.00 

1,250,000.00 

642,392.00 

-   .    343'387-oo 
H.  D/\NKE,R,  As8't  Manaoer 

San  Francisco. 
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SPONTANEOUS  COMBUSTION 

Spontaneous  combustion,  which  is 
charged  with  139  fires  in  Ohio  is  doubtless 
the  cause  of  a  number  of  those  reported 
as  "unknown,"  and  of  some  of  those 
reported  as  incendiary.  It  is  detected,  if 
at  all,  before  the  flames  have  destroyed 
the  evidence  of  its  cause. 

The  term  spontaneous  combustion  lit- 
erally means  the  burning  of  a  substance 
from  causes  inherent  in  itself,  but  it  is 
commonly  used  to  indicate  the  burning 
of  inflammable  bodies  without  the  appli- 
cation of  fire 

Some  substances  oxidize  at  the  ordin- 
ary temperature  of  the  air,  the  process 
going  on  so  slowly  that  little  heat  is  pro- 
duced, but  when  the  oxidizable  matter 
is  spread  out  over  bodies  that  are  fibrous 
or  spongy  non-conductors,  which  expose 
very  extensive  surfaces  to  the  air,  the 
combination  goes  on  rapidly  and  heat 
accumulates  until  it  is  sufficiently  intense 
to  ignite  the  interior  of  the  mass. 

Spontaneous  combustion  results  from 
the  chemical  combination  of  two  or  more 
substances  which  produces  a  sufficient 
heat  to  ignite  them.  The  oils,  like  linseed, 
which  dry  rapidly  by  the  absorption  of 
oxygen  from  the  air,  furnish  the  largest 
number  of  cases. 

RAGS   AND   SAWDUST. 

Rags,  sawdust  or  scraps  of  silk  satura- 
ted with  linseed  oil  will  burn  within  ten 
hours;  or,  if  saturated  with  olive  or  cot- 
tonseed oil,  will  burn  within  six  hours. 
The  time  elapsing  before  the  occurrence 
of  spontaneous  combustion  is  lengthened 
by  free  ventilation  and  shortened  by  the 
materials  being  surrounded  by  non-con- 
ducting matter.  Animal  or  vegetable 
fats  or  oils  are  liable  to  get  into  any  col- 
lection of  rubbish  and  cause  a  fire,  the 
source  of  which  can  only  be  surmised. 

Moisture  promotes  spontaneous  com- 
bustion, as  is  shown  by  the  burning  of 
barns  from  the  igniting  of  damp  hay;  the 
burning  of  houses  by  the  igniting  of 
damp  ashes  and  wet  coal,  and  conflagra- 
tions in    warehouses  from  moist  cotton. 

OATMEAL  AND  VEGETABLE  SUBSTANCES 

Oatmeal  or  bran  and  many  other  vege- 
table substances,  if  damp  and  without  free 
air,  will  ignite.  Substances  confined  in 
wooden  boxes  may  oxidize  and  set  the 
box  afire  before  they  are  hot  enough  to 
ignite  themselves,  or,  they  may  in  heat- 
ing form  gases  which  will  ignite  when  air 
is  admitted  by  the  opening  of  the  box. 

Rags  which  have  been  used  to  wipe  ex- 
cess of  oil  from  the  sewing  machine;  for 
re-oiling  furniture  or  woodwork  or  which 


are  soiled  with  fresh  paint  are  liable  to 
take  fire,  especially  if  they  are  thrown 
into  a  closet  where  there  is  no  current  of 
air.  or  left  in  the  sunshine  or  in  a  warm 
place.  Greasy  rags  used  in  nest-build- 
ing by  rats,  mice  and  birds  which  build 
in  the  eaves  of  houses,  have  been  the 
origin  of  many  fires. 

CONFIDENCE    GAME    WORKED    ON 
LAWYERS 

A  gentlemanly  appearing  fellow  will 
introduce  himself  as  a  lawyer  from  some 
distant  city,  explaining  that  he  has  come 
on  by  appointment  to  close  a  settlement 
with  a  young  fellow  who,  because  of  his 
spendthrift  habits,  has  been  cut  off  in  the 
will  of  a  wealthy  relative,  and  who  has 
been  contesting  the  will.  Papers  for  the 
settlement  are  drawn  up  in  consultation 
with  the  local  lawyer  who  receives  for 
his  fee  a  liberal  but  imaginative  check. 
The  young  man  is  then  sent  for  from  the 
hotel,  and  in  accepting  the  settlement  he 
makes  a  claim  for  expenses  (usually  from 
$25  to  $100).  and  as  he  wants  cash  instead 
of  the  visiting  lawyers's  check,  the  local 
lawyer  is  asked  to  identify  the  stranger 
at  the  local  bank, — which  he  usually  does 
with  disastrous  results  to  himself. — 
Northwestern  Repoi-ter. 

THE  COAST  REVIEW 

Oakland,  Jan'y  3,  1906. 
Oakland  Agency  Department. 
R.  H.  Magill.  District  Manager. 
Coast  Review  Co.,  508  Mont.  St.,  S.  F. 

Gentlemen:  I  take  pleasurein  handing 
you  check  for  $3,  subscription  to  the 
Coast  Review,  for  the  year  just  clesed. 

I  have  been  a  subscriber  to  the  Coast 
Review  from  its  start  and  expect  to  con- 
tinue a  subscriber  as  long  as  I  am  in  the 
harness.  In  fact  I  would  feel  lost  with- 
out it. 

Wishing  you  a  happy  and  prosperous 
New  Year:     I  am, 

Yours  truly 

R.H.  Magill,  Dist.  Mgr 

"I'm  afraid,"  said  the  actor  when  a 
cabbage  came  within  an  inch  of  his  nose, 
"that  somebody  in  the  audience  has  lost 
his  head. " 

Where  there  is  a  will,  there  is  always  a 
way  to  break  it.  The  life  policy  payable 
to  a  beneficiary  is  a  will  which  cannot  be 
broken. 

What  is  it  that  can  come  down  the 
chimney  down  but  can  not  go  up  the 
chimney  up?  Something  like  insurance. 
Protection.     An  umbrella. 
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Capital  and  Accumulations, 


m 


OF  HAMBURG 

Walter  Speyer, 
225  Sansome  St 


$2,546,944.00 


GERMANY. 

General  Agent, 
5an  Fraxcisco.Cal. 


Reprints. 


A   VERY    REASONABLE    RATE,    and 

ARllCLES,     TABLES  ^^^^  ^q  pj^  envelope. 

''•'  Coast  Review  Type  Forms  are  Not  "thrown 

appearing  in  the  Coast  Re-  '"  "   ""^^^   ^en  Days  After  the 

Book  is  Distributed  to 
view    will   be   reprinted    at  Subscribers. 


ii,g©g;&i-:g&Sg-:g&&§ig-;§-:6g;g;&g-:§ig;gg-:&t 


BRITISH  AND  FOREIGN 

Marine  Insurance  Company 
Limited  ""^ 


LIVERPOOL 


^ 


Capital  Subscribed  .  .  $6,700,000  Gold 
Capital  Paid  Up  .   .  $1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital  .    .  $4,500,000 


BALFOUR.  GUTHRIE  &  CO. 

General  Agents 

316  California  St 
San  Francisco 

a.  h.  small manager 


Swiss  Marine 


W  Insurance  Companies 

Combined. 


CAPITAL 
$4,000,000.00 

LOUIS  ROSENTHAL, 

General  Agent, 


3 1 1    California  Street, 
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jg^^- Total  Assets  Represented,  Over  Twenty  Millions^^a 


I^V^S^       Insurance  Company 

V   ^^(LU.  gy  Gothenburg 


Americami  Fire  '"^""^^"^^ ^'^^s 

A^rlClUlIltlUiral      insurance  company 
The     Delaware      insurance  company 


Watertown,  N.  Y. 


Of  Philadelphia 

Rinteers  Fire  '°"ni%^r'''' 


Of 

EDWARD  BROWN  &  SONS, 

General  Agents  Pacific  Coast  Department, 
411-413  California  Street. 


7^he    L^Ondon    Assurance  corporation 

Of  London 
INCORPORATED  BY  ROYAL   CHARTER,  A.  D.  1720. 

SPECIAL    AGENTS:  — J.  M.  MEMDELL,  San  Francisco;    ALBERT  S.  JOHNSTON,  Los  Angeles 
TOLL  THOMPSON,   Portland;      A.  W.  THORNTON,   Seattle;      T.  T.  FRITH,  Denver 

Wm.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCH  :  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL 

The  Ntaaavci  Five  ^^^^^^^<^^ company 

^■>.  Of    iVew    YorJc 

^^-^  ORGANIZED   A.  D.  1850 

SPECIAL   AGENTS:— J.  M.  MENDELL,  San  Francisco;    ALBERT  S.  JOHNSTON.  Los  Angeles 
TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle. 

Wm.  J.  LANDERS,  Manager 
F.  W.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  and  201  Sansome  Street,  SAN  FRANCISCO.  CAL. 


)NE    HUNDRED    AND    NINETY -ONE    YE^ARS    OF    ACTIVE    BUSINESS!    | 

i 


SUN 


INSURANCE   OFFICE    OF    LONDON  i 

Oldest  and  Wealthiest                 ^^^^^^^                      Founded  in  P 

Purely  FIRE  INSURANCE        '^^^^X^                           .7,0  I 

Office  in  the  World.  ^^T^^^T^  I 

i 


Cash  Assets,      .        .      $13,454,650  00 

Net  Surplus,       .        .         8,131,523  00 

i 

UNITED    STATES    BRANCH:    54  Pine  Street.  -  New  York  | 

WESTERN      department:  •;! 71  La  Salle  Street,  -  Chicago  ^ 

Pacific  Department  213  and  215    5ansome  Street,      -     San  Francisco,   i 


^Michigan  F.  8  M. 


Insurance    Company 


Of  DETROIT,    MICH.  p 

D.  M.  FERRY,         -         President.  I 

F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y,  I 


Capital    Paid    up, 

Dash    Assets, 

Surplus    to    Policyholders, 


$  400,000.00  I 
1,026,902.00  1 


631,794.00  I 

4 
Pacific  Department  213  and  215  Sansome  Street,     San  Francisco.       | 

i 


i 


^he  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,    Oregon,    4 

i 


Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska.  p 

I 

C.  A.  HENRY   &    CO.,    General  Agents.  I 


FI REMANS  FUND 

INSURANCE  COMPANY 

IMRE>  HOME  OFFICE:  JVlAieil^EJ 

GomDanu's  Building,  Sansome  and  California  Streets 
SAN  FRANCI5C0 

Capital,  »  $1,000,000  00 
Net  Surplus,  -  2,718,14450 
Assets,     -      -        7,232,562  19 

Offioer» 

WII.LIAM  J.  DUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILI.E,  J.B.  LKVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  GEO.  H.  MENDEEE,  JR.. 

SECRETARY.  ASS'T.   SECRETARY. 

Fo  W.  LOUGEE,  ROBERT    P.    FABJ, 

TREASURER.  GENERAI.  AGENT. 

MARSHAEE    &    McEEHONE,   managers, 
153  and  155  La,  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


FRANZ    HERRMANN,    Manager, 
79-85  Wall  Street,        New  York. 


r  jpne  Coast  Review  Office  is  now  in  the  Merchants  Exchange  Buildinj 


eplione  JUain  1530  Editorial  Rooms 


Telephone  Slack  5(i0  Printnifi  Office 


DNDED  1871 
liUHB  69,  NO.    3 


MARCH,    1906 


Three  Dollars  Per  ykar 
Twenty-five  cts  Per  Copt 


In  Its  Thirty  -  F\ 


'Rooeived 


See  I'arje 
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(INSURANCE) 
OFFICES— 31  2  Merchants'  Exchange  Building,  San  Francisco 


RS.  J.  G.  Edwards 


E.  H.  Bacon 
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Illustrations 

Life  Statistics 

Casualty  Notes 

Penn  Mutual  Case 

An  Agency  Change 

Hawaiian  Sugar  Mills 

Fire  Business  Statistics 

Some  Coast  States'  Figures 

Oregon's  New  Life  Company 

Inhalation  and  the  Travelers 

A  Washington  Mutual  Trick 

Mutual  Reserve  Life  Ins.  Co. 

Board  and  Non-Board  Business 

Life»  Insurance  Companies'  Statements 

California  Life  Business  for  Ten  Years 

Armstrong  Committee  Recommendations 

West  Coast  Life  Insurance  Company  of  San  Francisco 

New  York  Life  Insurance  Company  Severely  Criticised 


The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56,630,065 


Assets  in  U, 
$l2,234,9i 


ESTABLISHED     1836 


ENTERED    U. 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  Decemher   1905.  in  accordaiic<!j 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $12,234.94-8.00 

LIABILITIES 6,972,668.00 

SURPLUS $5,262,280.00 

As  an  lUastration  of  the  Company's  practice  in  maintaining:  its  Assets  in  the  United  States  in  years  of  en- 
loss,  the  following:  figures  may  interest  policyholders:  J 


I 


Year.                                      _                       Assets  Jan.  1.  Income. 

1871 $3,054,361  $3,163,901 

J872 3,640,450  3,733,101 

>873 4,163,290 


Expenditure. 

$5,122,653 

4,448,999 


Excess  of  Expe ' 
$1,958,75  I 
751,89   I 


Thus  showing  Excess  of  Expenditure  in  the  two  years  of $2,710,65   , 

And  Increase  of  Assets  in  the  same  time  of 1,110,93  ( 

Progress  of   the   United    Sitates    Branch  :— Net  Fire  Premiums:    1848,   $4,519;   1858,   $4*! 
1868,  $1,739,620 ;  1878,  $2,422,126 ;  1888,  $3,928,010  ;  1898,  $4,979,422. 

LOSSES.---The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  58  years  is  $100,61 1 ,( 
This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  a 
faithfulness  with  which  the  Coinpany's  losses  are  adjusted  and  paid. 

PACIFIC  Department 


ESTABLISHED    1852. 
Chief  Office,  4HH  California  Street,  San  Francisco. 

SPECIAL. 

G.  BRUSH  JOHN  W,  GUNN 


CHAS.    D.    HAVEN,    Resident  Secr(fJ| 

C.  iVIASON  KINNE,  Assistant  Secrete 
AGENTS  : 

W.  H.  RAYMOND  R.  H.  ROUNTR 
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Life  Underwriters,  Attefllion ! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  1 

To  be  able  to  provide  for  partial  as  well  as  total  losses? 

To  have  a  monopoly  of  this  complete  policy? 

If  you  cannot  ansvi^er  "yes" 

to  each  of  these  questions, 
write   for   full    particulars   regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

CONSERVflTIV&   L1F&  INSURANCE  CO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  over  $1,905,000.00- SURPLUS,  over  $333,000.00- 
INSURANGE  IN  FORCE,  over  $27,000,000. 

ADDREss-James  Flood  Building,  San  Francisco. 
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Everybody  Gets 
What's  Com  log 
to  Him 
If  He 

•es  After  It  I 


Therefore 


GET 
BUSY! 


(U^:£^f^ 
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'^*''" '♦«'"'' 1,638.851.75  j    gaiance  to  protect  contracts  .       .  8.620.647.31 
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Incease  in  Assets,  in  1905 1,308,863.71 
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G.     F.    WINK,    State    Agent 


717    GRANT   BVILDING, 


SAN  fRANClSCO. 


A.    C.    STILSON,    Manager, 

•-ilS   H.  W.  HELLMAN  BUILDING,  LOS   ANGELES,  CALIF. 
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The    Connecticut    Mutual   Life 
Insurance    Company 

1846-1906 

Transactions  Since  Organization 
A    UNIQUE   RECORD 

On  January  ist,  1906,  ®hc  ©onnCCttCXtt   ^ilxtUtal  had  received 

from  its  members      $238,241,229.24 

It  had  returned  to  them,  their  families,  or  their  beneficiaries $2-10,738.252.73 

Or  more  than  it  had  received  from  them  by $     2,497,023.49 

It  had  assets  on  hand  of $  6H,038,928.62 

With  a  surplus  of     $    4,897,647.21 

With  which  to  meet  an  actual  and  contingent  liability  of $61,141,281.41 

On  71,307  policies,  insuring $169,412,783  00 

JOBS   M.    TAYLOR,    President  HESRY  S.  ROBISSOX,   Vice  President 

HERBERT   H.    WHITE,   Secretary  DAXIEL    H.    WELLS,    Actuary 

js.,  li.  i».  M.A.j«::vxo:?«{:,  r>istriot  sxxr>»i; 

Pacific  Coast  Agexcies 

ALAN  MUF^RAY,  General  Agent  for  San  Francisco. 
330  MILLS   BUILDING,  :  :  San  Francisco. 


Pacific 


(FIRE) 

UNDERWRITERS 

San  Francisco,  Cat. 
Assets $8,467,228.36 

Surplus  to  Policyholders 4,233,56.3.27 


Colon  ial 


FIRE  UNDERWRITERS 

Hartford,  Conn. 
Assets $  7,304,Q58.Q6 

Surplus  to  Policyholclers •  ..    .    .    3,3I^,30S.48 

Pacific  Department     -      -     Corner  Sansome  and  Sacramento  Streets 

SAN     FRANCISCO,    GAL. 

McNEAR  &  WAYHAN,  General  Agents. 

Special  agents  and  Adjusters: 

maxwell  H.  THOMSON,       WALTER  S.  DAYTON,     ARTHUR  M.  THOMSON 

Northwest.  California.  California. 

H.  HARRY  SMITH,  Colorado,  Wyoming,  Utah. 
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HEALTH    AND    ACCIDENT    INSURANCE 


PEINE  AS  C.LO  UN8B  UR  T, 
President. 


KIMBALL  U.  ATWOOD 
Secretary. 


OF    NEW    YORK. 

ASSETS,  January  I,  1906 $1,319,513  65 

SURPLUS    and   Reserve   (including    Capital)    for   the   Protection  of 

Policyholders 1,130,981  80 

CLAIMS  PAID,  OVER      6,000,000  00 

Health    and   Acoicient  Policies. 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN 


The  Easiest  Insurance 


FOR    AGENTS 

TO    SELL 


l^°  LIBERAL   COMMISSIONS    and    RENEWAL  CONTRACTS    TO    GOOD  MEN. 

THOS.  GODWIN,  G.   G.  FARRELL, 

Manager  Pacific  Coast  Department,  Assistant  Manager. 

FREDERIC  A.  STEARNS,  General  Agent 
GfEXZSKA/v    OPFICnS,      Mills    Buililino;  :  SA.X    l^RA.]>fClSCO 


i€i§SeisiSsi?>S£Sei2i£is;gSe:S<fiS<§S<E®^ 


Conservative 

Progressive 

Faithful 


lii"  Soma  of  tlie  Cardinal   aims  of  the 
LJnion  iVlutual  management 

are to    be    conservative    in    the 

clioice  of  investments to  be  pro- 
gressive in  the  prosecntion  of  the 
bnsiness to  be  faithful  to  the  in- 
terests of  policyholders. 


Agents  of  like  inclination  cordially  welcomed. 

^Mm\  Mirfual  life  ^Jnauranrc  (Eo. 


FRED  E.  RICHARDS,  President. 


ARTHUR  L.  BATES,  Vice-President. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM  C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San    Francisco,  CaL 

T.  H.  McALLIS,  Manager.  Sherlock  Bldg,  Portland.  Oregon 

A.  H.  STEWART  &  CO.,  Managers,  419  Cooper  Block,  Denver,  Colorado 

J.  E.  EVANS.  Manager,  Vancouver.  B.  C. 

R.  H.  UROWN,  Manager,  301  Merchants'  Trust  Co.  Bldg..  Los  Angeles,  Cal. 
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THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1835 


ASSETS, 

Januaiy  Ist,  JSC6 
$7,024,039.69 


oP^^^ 


SURPLUS, 

to  Policyholders 

January  Jst,  J  906 
$3,004,551.61 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST..  San  Francisco. 

RUSSELL  W.  OSBORN,  Manager. 

CHESTER    DEERINC,    /\ss't  (Vlanager 
HOMER  CRAIG,  Oeneral  Adjuster.        SPECIAL  AGTS  :— S.  P.  Mesick,  V.  H.  Quitzow,  Frank  Affnew 


Organized     1854-1 

(^*   ^*   t^*  (j?*    ^% 

Hamburg  -  Bremen 

Fire  Insurance  Company 

t,?*  ^*   t^*    t^*  {^W 

1854 

1906 

t^  ^  cr*  e^  (^ 

^^^^^ 

1   OF  HAMBURG,  GERMANY 

Capital  and  Accumulations,    $4,739,136.46 

Capital $     1,750,000.00 

Assets  in  the  United  States,  Jan.   I,    I  906  ....        2,050,520.94 
Surplus  in  the  United  States,  Jan.    I,    1906.    .    .    .  504,268.10 

Losses  Paid  in  the  United  States,   over 18,000,000.00 

RUDOLPH    HEROLD,   Jr.,    General  Agent  Pacific  Dept. 
4 1 5  California  Street,  -  San  prancisco. 


J.  H.  BANKS,   Portland,  Or. 


SPECIAL  AGENTS: 

WALTER  H.   YOUNG,  San  Francisco,  Cal' 


7HS  Coast  T^eview. 


Provident  Savings  Lii?e 

Assurance  Society 


OF    NEW    YORK 


TIMOTHY  L.    WOODRUFF,   "President 


The    Eiest    Company    for    folioyholders    and    Agents 

Successful  Agents,  and    Gentlemen    SeeKing    Remunerative    Business 

Connections:    May    Apply  to   tHe    Head    Office,   or   Any 

of  tHe  Society's  General  Agents 


CARL  C.  GROSS, 

General   Manager  for   California, 

Rooms  709-  i3  Claus  Spreckels  Building,  Market  and  Third  Sts.,  -  San  Francisco. 


l^hine&  Moselle 

Fire   Insurance   Co. 

Of  Strasbvrg. 

CAPITAL. $1,500,000 

Losses  Paid  since'  org:anization,     6,853,750 


Helvetia 

Fire    Insurance     Co. 

Of  St.   Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  orgfanization,    17,288,831 


SYZ  &  CO,f   General  Agents, 


305  California  Street,  San  Francisco. 


«^  ESTABLISHED   IN    1845. 

Pnusslao 
Natloinial 

INSURANCE  COMPANY 

( OF    GERMANY ) 

CAPITAL $2,250,000.00 

ASSETS 3,480,433.00 

United  States  Branch 
Monadnock  Block,  Chicago. 

THEO.   W.    LETTON,  Gen'l  Manager 

HAROLD  W.  LETTON.  Ass't  Manager 

W.  LOAIZA  &  CO. 

state  Agents 

202  Sansome  Street      San  Francisco 

JOHN  A.  PRINSEN.  Special  Agent 
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LONDON & 
LANCASHIRE 

FIRE 

INSURANCE  COMPANY, 


London  &  Lancashire 

Fire    Insurance    Company, 

Of  Liverpool,    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States^ 


«  * 


$11,144,375 

12,223,395 

"      3,296,491 


Orient  Insurance  Co. 


Of  Hartford,   Conn. 

Authorized  Capital, 

^                          C                          i 

$2,000,000 

Assets, 

r-                       •                        C 

2,416,979 

The  State  Fire  Ins*  Co*,  L^d, 


Of  Liverpool,  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
416,575 


English- American  Underwriters 


Cash  Capital, 
Cash  Assets, 


$  1,114,437 
12,223,395 


Assurance  Company  of  America 

Cash  Capital,  $400,000  Cash  Assets,        :      $1,023,515 


PACIFIC    COAST    DEPARTMENT, 

324    Montgomery    Street,  :  :  :       .  :  :         San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 
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**XHe    Leading    Kire    Ins-urance    Company    of    America." 


Gash  Capital   *    * 

$4,000,000.00 


Incorporated 


Gash  Assets  *    * 

January  1,  190U 


1819 


NET  SURPLUS $     7,056,010.95 

Surplus  as  to  Policgholders 11,056,010.95 

Losses  Paid  since  organization  ] 87 years!  $102,847,801.66 

BOARDMAN  &  5PENCER,  General  Agents 


E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL.  ) 

W.L.OAZZAM,         I  Special  Ajjents  and  Adjusters 
J,  A    MURPHY.  J 


Office,  514  California  St.,  San  Francisco 


THE 


HARTFORD 

Fire  Insurance  Company, 


Organized  179-4. 


Assets, 


$18,061,926.87 


Losses  Paid 


Net  Surplus,     .     5,150,696.48  Over  $97,000,000.00 

PALACHE  &   HEWITT,  General   Agents, 

Pacific  Department,  3  I  3  California  Street,  :  San  prancisco 

A..  QIL,U,IU,A.IND,   Manager  City  Department. 


Special    Agents     and    Adjusters. 

J.  J.  DENNIS,  JOHN  M.  HOLMES,  W.  O.  MORGAN,  C.  E.  MILLER, 

P.  H.  GRIFFITH,  W.  W.  GKOVE  GEO.  E.  DEVINE. 


The  Coast  Review. 


VoL  69. 


MARCH,  1906 


No.  3 


A   MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON   THE   FIFTEENTH   OF    THE    MONTH. 

The  Coast  Eeview  Company,  Merchants  Exchange  Building,  San  Francisco. 

Entered  at  the  postoffice,  S.  F.,  as  second-class  mail  matter. 


PUBLISHER'S  NOTICE 

Advertising  forms  close  on  the  1st  of  the  month. 
Corrections,  additions  and  cancellations  can  not 
be  made  after  the  1st.  Rates  on  application. 
Colored  page  inserts  and  new  "ads"  accepted  up 
to  the  10th  for  the  next  issue. 

Reading  forms  close  on  the  12th  of  the  month. 
Long  articles  not  admitted  after  the  10th. 

Photographs  for  reproduction  should  be  ready 
by  the  1st  and  not  later  than  the  5th. 

Subscriptions  begin  with  the  current  month  un- 
less otherwise  requested. 

Subscriptions  are  not  discontinued  at  the  end  of 
the  year  unless  so  ordered. 

Subscription  bills  as  a  rule  are  not  for  the  com- 
ing year.  New  subscribers  are  expected  to  pay  in 
advance. 

Readers  are  requested  to  send  us  newspaper 
clippings  relating  to  fires,  arson,  water  supplies, 
fire  departments,  insurance  ordinances,  litigation, 
legislation.  V  traordinary  accidents,  fraudulent 
companies,^  uutuals,  swindling  agents,  tricky 
solicitors,    ^  ( 

Ordersfji*vXtra  copies  should  be  sent  in  on  or 
before  the  1st.    Special  rates  for  SOormore  copies. 

A  stipulation  in  a  health  policy  that  it 
should  not  apply  to  any  disease  which  was 
the  result  of  an  injury  held  inoperative  as  to 
blood  poisoning. — Jones  v.  Pennsylvania 
Casualty  Co.  (N.C.)  578. 

Taking  renewal  note  for   overdue   prem-\ 
ium  note  held  a  waiver  of   the  forfeiture  of 
the  policy  for  nonpayment  of  the  first  note, 
so  it  was  no    defense  to  a   suit  on  the  note 
that  the  renewal   took    place  after  maturity. 

Where  an  agent  took  a  renewal  note  for 
a  defaulted  premium  note,  the  acquiescence 
in  the  renewal  by  the  company,  and  its  re- 
ceipt of  the  second  note,  and  a  transfer  of 
it  by  indorsement,  operated  as  a  waiver  of/ 
forfeiture.— Neal  v.  Gray  (Ga.)  622.  ^ 


IN    THE    COURTS 


NATIONAL  AND  STATE 
Fire  <^  Marine  t^  Life  J«  Casualty 
Accident   ^   Surety    ^    Liability    t^ 


OUR   UNEXCELLED  LEGAL  DIGEST 

RECENT  INSURANCE   DECISIONS. 
accident 

WASHINGTON. 

Right  of  Way.  Where  policy  provided 
that  it  should  not  cover  injuries  sustained 
while  insured  was  on  any  railroad  bridge  or 
"right  of  way,"  except  at  established  cross- 
ings of  such  roads  with  public  highways, 
the  term  "right  of  way"  should  be  construed 
as  meaning  the  way  or  track,  on  which  trains 
travel,  and  not  the  entire  width  of  the  rail- 
road company's  ground. 

Evidence  —  Res  Gestae.  Deceased,  with 
certain  associates,  went  to  a  depot  in  the 
early  morning  iiitending  to  take  a  certain 
train.  Deceased  left  his  associates,  and 
after  the  train  was  gone  he  was  found  with 
both  arms  so  mangled  and  crushed  that  am- 
putation was  necessary,  and  he  died  within 
36  hours  after  the  accident.  Within  an  hour 
after  the  accident  he  made  a  statement  that 
in  attempting  to  go   round   the  end  of  the 
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train  he  fell,  struck  his  head  against  a  rail- 
road tie,  which  rendered  him  unconscious, 
and  when  the  train  pulled  out  he  discovered 
that  he  had  sustained  the  injuries  in  question. 
Held,  that  such  statement  was  not  so  remote 
from  the  time  the  injury  occurred  as  to  ren- 
der it  inadmissible  as  res  gestae. 
Starrv.^^tna  Life  Ins.  Co.  83 P.  113. 

Life 

WASHINGTON.  ^ 

Application  —  Binding  Receipt  —  Contract. 

An  application  was  made  on  a  printed  form 
with  none  of  the  blanks  filled,  and  provided 
that  it  was  the  basis  and  part  of  a  proposed 
contract  for  insurance  which  should  not  take 
effect  until  the  first  premium  had  been  paid 
during  the  continuance  of  the  insured  in 
good  health  and  until  the  policy  should  have 
been  issued.  As  a  part  of  the  same  trans- 
action and  at  the  same  time  a  binding  receipt 
was  executed,  wholly  in  writing,  reciting 
that  the  applicant  had  paid  to  the  soliciting 
agent  a  certain  sum,  and  that  such  agent 
had  furnished  the  applicant  with  a  binding 
receipt  therefor,  making  the  insurance  in 
orce  from  that  date,  provided  that  the  appli- 
cation should  be  approved  and  the  policy 
be  duly  signed  by  the  secretary  at  the  head 
office  of  the  company  and  issued,  and  that 
such  policy,  if  issued,  should  take  effect  as 
of  the  date  of  such  receipt.  Held,  that  the 
receipt  controlled  the  application,  which  be- 
ing accepted,  a  binding  policy  of  insurance 
was  created,  though  the  policy  was  not 
actually  issued  at  the  home  office  of  the 
company  until  after  assured  had  died,  and 
for  that  reason  was  never  delivered. 

Agent's  Authority,  Where  a  soliciting 
agent  executed  a  binding  receipt  to  an  ap- 
plicant for  insurance,  making  the  insurance 
in  force  from  the  date  of  the  receipt,  pro- 
viding the  application  was  accepted,  and  the 
policy  issued,  the  insurer  was  not  entitled  to 
deny  the  authority  of  -such  soliciting  agent 
to  make  such  a  contract,  in  the  absence  of 
notice  of  a  limitation  of  the  agent's  authority 
to  the  applicant. 

Starr  v.  Muiual  Life  Ins.  Co.  of  New  York,  83  P. 
116. 

KANSAS. 

Insurable  Interest.  An  agreement,  by 
which  one-half   of   the   insurance  provided 


for  in  a  life  insurance  policy  was  assigned 
and  transferred  by  the  insured  and  the  bene- 
ficiary to  one  having  no  insurable  interest  in 
the  life  of  the  insured,  upon  consideration 
that  the  assignee  was  to  pay  the  premiums 
as  they  accrued,  contravenes  public  policy, 
and  neither  the  assignee  nor  the  beneficiary 
who  participated  in  the  tainted  transaction 
can  recover  upon  the  policy. 

Metropolitan  Life  Ins.  Co.  v.  Elison,  83  P.  410. 
Pacific  Reporter,  March  5. 

{  KENTUCKY. 

Lapse  of  Policy — Waiver.  Lapse  of  a  life 
policy  from  default  in  payment  of  premium 
when  due  is  not  waived  by  the  insurer  de- 
positing a  check  therefor  without  knowledge 
that,  when  received,  insured  was  dead. 

Indorsement  of  Commission  on  Premium 
Note.  A  life  policy  taken  out  by  an  agent 
of  the  insured,  who  by  reason  of  such  agency 
was  entitled  to  a  commission  of  65  percent 
on  the  first  annual  premium,  is  not  put  in 
force  for  6  months  by  reason  of  the  indorse- 
ment of  the  65  percent  on  his  30-day  note 
for  the  first  annual  premium,  under  the  pro- 
vision of  the  policy  that,  though  the  contract 
of  insurance  is  based  on  the  receipt  of  prem- 
ium annually  in  advance,  the  premiums  may  j 
be  paid  in  semi-annual  or  quarterly  install- 
ments, in  advance,  a  semi-annual  installment 
to  continue  the  policy  in  force  only  6  months, 
and  a  quarterly  installment  only  3  months; 
such  indorsement  not  being  a  quarterly  or 
semi-annual  payment,  in  the  meaning  of  the 
policy. 
Franklin  Life  Ins.  Co.  of  Illinois  v.  McAfee. 

MASSACHUSETTS. 

Incontestability  from    Date    of    Policy.    A 

provision  in  a   life  policy  making  it   incon- 
testable for  fraud  from  the  date  of  the  policy 
is  invalid,  and   the  insurer,  in  an  action  on 
the   policy,  may  rely  on    fraudulent   repre-      j 
sentations  prior  to  the  issuance  of   the  pol-      j 
icy,  notwithstanding  that  by  the  terms  of  the      ' 
policy  the  entire  contract  is   contained  in  it 
and  the  application. 
Reagan  v.  Union  Mut.  Life  Ins. Co.  70  N.  E.  217.      ' 

ILLINOIS.  I 

Commissions.    An  agent  of  a  life  insurance   j 
company,  appointed  for  the  purpose  of  solic- 
iting insurance  from   a  certain   person,  re- 
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signed  after  the  company  had  declined  the 
risk  applied  for  and  brought  an  action  for 
commission  on  a  policy  subsequently  issued 
by  such  company  to  such  person  on  the 
solicitation  of  another  agent.  Held,  that 
evidence  for  the  defendant  that  after  the 
resignation  of  plaintiff  he  had  attempted  to 
obtain  a  policy  for  defendant  from  another 
company  was  admissible  as  tending  to  show 
an  abandonment  of  the  contract. 
New  York  Life  Ins.  Co.  v.  Rilling.    76  N.  E.  73. 

Fire 

NEW   JERSEY. 

Change  of  Ownership — Contract  of  Sale. 
It  appeared  that  the  plaintiffs,  who  were  the 
sole  owners  of  the  insured  dwelling  and 
premises,  had,  after  the  issuance  of  the  pol- 
icy, executed  a  written  agreement  to  sell 
and  convey  the  property  in  fee  to  their  ten- 
ant, who  was  in  possession,  upon  the  pay- 
ment of  the  stipulated  price  (a  portion  of 
which  was  then  paid),  and  it  was  held  that 
such  acts  caused  a  change  in  interest,  title, 
and  possession  of  the  subject  of  insurance 
sufficient  to  avoid  the  policy. 
•  By  force  of  such  contract  and  transfer  of 
possession  a  complete  transition  of  the 
equitable  and  beneficial  ownership  from  the 
vendors  to  the  vendee  was  effected,  subject 
only  to  the  claim  of  the  vendors  for  purchase 
money.  Although  the  vendors  thereafter 
still  retained  the  legal  title  to  the  land,  they 
held  it  as  trustees  for  the  vendee,  who  be- 
came the  owner  in  equity. 

Grunauer  et  al.  v.  Westchester  Fire  Ins.  Co.  62 
A  418. 

MISSOURI. 

Additional  Insurance.  Where  a  fire  policy 
does  not  stipulate  against  additional  insur- 
ance, the  same  is  without  effect  upon  the 
validity  of  the  contract. 

An  agreement  between  insured  and  in- 
surer in  a  fire  policy  that  additional  insur- 
ance without  the  consent  of  the  insurer  shall 
avoid  the  policy  is  valid. 

Instructions.  In  an  action  on  a  fire  policy 
containing  a  stipulation  that  it  should  be 
void  in  case  of  other  insurance,  without  ihe 
consent  of  the  original  insurer,  it  appeared 
that  defendant's  agent  had  possession  of  the 
policy,  and  thatplaintift'  called  on  him  to  ob- 


tain possession  of  the  policy  to  be  used  in 
procuring  other  insurance,  and  that  insured 
obtained  the  policy;  the  agent  being  in- 
formed why  he  desired  it.  The  court  in- 
structed that  if  plaintift"  notified  the  agent  of 
his  intention  to  takeout  additional  insurance 
on  the  property  in  question,  and  "at  that 
time  or  afterwards"  told  him  that  he  was 
about  to  do  so,  and  that  no  objection  was 
made,  and  no  steps  taken  to  cancel  the  pol- 
icy, defendant  would  be  deemed  to  have 
consented  to  the  additional  insurance. 
Held,  that  the  instruction  was  not  erroneous 
on  the  theory  that  it  permitted  the  jury  to 
find  a  waiver  if  they  found  that,  before  the 
issuance  of  the  policy  in  question,  plaintiff 
declared  his  intention  of  procuring  other 
insurance. 

Written  Contract.  A  written  contract  may 
be  modified  by  the  parties  thereto  in  any 
manner  they  choo.se  notwithstanding  agree- 
ments prohibiting  its  alteration,  except  in  a 
particular  manner. 
Polk  V.  Western  Assur  Co.  90S.  W.  397. 

PENNSYLVANIA. 

Occupancy.  A  policy  provided  that  if 
premises  were  unoccupied  for  10  days  the 
policy  should  be  void.  Held,  that  the  fact 
that  the  premises  were  reoccupied  after  such 
time  did  not  avoid  the  forfeiture. 

Notice  of  Conditions—  Covered  by  Revenue 
Stamp.  The  company's  agent,  in  affixing  the 
revenue  stamp,  covered  the  provision  that 
the  policy  should  be  so  avoided  '"unless 
otherwise  provided  by  agreement  indorsed 
thereon."  Held,  that  a  claim  that  insured 
had  no  notice  of  the  existence  of  the  cov- 
enant as  to  vacancy  of  the  premises  could 
not  be  maintained. 

Hardiman  v.  Fire  Association,  61  A  990. 

VIRGINIA. 

Acts  of  Agent.  Where  M.  &  Co.,  being 
agents  for  both  defendant  and  for  a  building 
and  loan  association,  paid  certain  premiums 
for  the  loan  association  accruing  on  policies 
issued  by  defendant  on  property  in  which  the 
loan  association  had  an  interest,  a  receipt 
given  by  M.  &  Co.  to  the  loan  association 
for  the  aggregate  of  eight  insurance  prem- 
iums, one  of  which  was  the  premium  on  the 
policy  sued  on,  not  appearing  to  have  been 
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given  by  them  as  agents   of  defendant  com- 
pany, was  not  admissible  as  against  it. 

Vacancy— Forfeiture — Kno'wiedge  of  Agents. 
Wfiere  M.  &  Co.  were  agents  of  both  de- 
fendant and  of  a  building  and  loan  associa- 
tion, for  whose  benefit  certain  property  was 
insured  by  them,  knowledge  of  the  vacancy 
of  the  property  acquired  by  M.  &  Co.  as 
agents  of  the  loan  association,  and  not  while 
attending  to  the  aflfairs  of  the  insurance  com- 
pany, and  not  shown  to  have  been  present 
in  the  minds  of  M.  &  Co.  at  the  time  they 
did  any  act  with  reference  to  the  insurance 
as  agents  of  the  defendant,  was  not  notice 
to  defendant  sufficient  to  constitute  a  waiver 
of  a  forfeiture  by  reason  of  such  vacancy. 

Foreman  v.  German  Alliance  Ins.  Ass"n,  52  S.  E. 
337. 

Proofs  of  Loss.  Where  policy  provides  for 
furnishing  of  proofs  of  loss  within  6o  days, 
but  it  is  not  provided  that  there  should  be  a 
forfeiture  in  case  of  failure  to  so  furnish 
them,  it  is  sufficient  if  they  are  furnished 
within  a  reasonable  time. 

Instruction.  The  evidence  was  conflicting 
as  to  whether  insured  was  told  by  the  agents 
of  the  insurer  at  the  time  the  insurance  was 
taken  that  an  inventory  exhibited  by  insured 
was  sufficient,  and  defendant  requested  an 
instruction  that  if  it  was  understood  between 
the  parties  that  the  inventory  oflered  was 
not  a  sufficient  compliance  with  the  pro- 
visions of  the  policy,  and  that  insured  prom- 
ised to  make  a  new  inventory  and  on  such 
understanding  the  policy  was  written,  plaint- 
iff could  not  recover.  Held,  that  it  was 
proper  to  modify  the  instruction  by  stating 
that  such  was  the  case,  unless  insured  was 
told  by  insurer's  agent  at  the  time  the  in- 
surance was  taken  that  the  inventory  was 
sufficient. 

North  British  &  Mercantile  Ins.  Co.  v.  Edmund- 
son,  53  S.  E.  350. 

SOCTH   DAKOTA. 

Sale  of  Property — Rights  of  Mortgagee.  A 
policy  was  payable  to  a  mortgagee  as  his 
interest  might  appear,  and  it  was  provided 
that  policy  should  be  void  "if,  with  the  con- 
sent of  this  company,  an  interest  shall  exist 
in  favor  of  a  mortgagee,  the  conditions  here- 
in before  contained  shall  apply  in  the  man- 
ner expressed  in  such  provisions  and  condi- 


tions of  insurance  relating  to  such  interests 
as  shall  be  written  upon,  attached,  or  ap- 
pended hereto.'"  Held  that,  though  insured 
subsequently  sold  the  property  without  the 
insurer's  consent,  the  mortgagee  was  en- 
titled to  recover  for  a  loss;  no  condition  as 
to  change  of  interest  having  been  written 
upon,  atttached,  or  appended  to  the  pro- 
vision by  which  the  interest  of  the  mortgage 
was  created. 

Edge  et  al.  v.  St.  Paul  Fire  &  Marine  Ins.  Co. 
105N.W. -.iSl. 

KENTLCKV. 

Change    in    Title  —  Consent     to     Change. 

Where  insured  conveyed  insured  premises, 
retaining  a  vendor's  lien,  and  the  scrivener 
who  drew  the  contract  of  sale  told  the  in- 
surer's agent,  who  was  present  when  the 
contract  was  made,  that  he  could  either  can- 
cel the  policy  and  refund  the  unearned  prem- 
ium or  transfer  the  policy  to  the  vendee  and 
thus  keep  the  insurance  in  force  for  the  pro- 
tection of  the  vendor's  lien,  and  the  agent 
said  that  he  preferred  that  the  transfer 
should  be  made,  there  was  in  eftect  an  agree- 
ment that  the  policy  should  continue  io 
force,  notwithstanding  a  stipulation  avoid- 
ing the  same  in  case  of  any  change  in  the 
title  of  the  property  insured;  and  such  con- 
tract was  enforceable  against  the  insurer, 
although  the  policy  was  not  actually  trans- 
ferred in  pursuance  thereof. 

[Ed.  Note. — For  cases  in  point,  see  vol. 
28,  Cent.  Dig.  Insurance,  f  1018.] 

Springfield  F.  &  M.  Ins.  Co.  v.  Mattingly,  90  S. 
W.  Reporter,  577. 

NEW   YORK. 

Plaintiff's  Ignorance  no  Ground  for  Delay. 

It  is  no  ground  for  delay  in  the  commence- 
ment of  an  action  on  a  policy  until  after  the 
time  authorized  by  the  terms  of  the  policy 
for  bringing  suit  that  plaintiff  did  not  learn 
of  the  payment  of  the  insurance  to  his  ten- 
ant, who  also  claimed  it,  as  such  payment 
in  no  way  affected  the  rights  of  plaintiff"  to 
recover  on  the  policy. 

In  an  action  on  policy  on  icehouse  erected 
by  a  tenant  on  plaintiff's  land,  where  an 
agent  took  a  draft  for  the  amount  of  the  loss 
to  plaintiff  and  asked  him  to  indorse  it, 
stating  that  he  would  also  get  the  tenant  to 
indorse  it,  and  that  the  amount  of  the  draft 
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would  be  divided  between  them,  and  the 
plaintiff  refused  to  do  so,  claiming  the  total 
amount  of  the  draft,  a  contention  that  by 
the  issuance  of  the  draft  the  insurance  com- 
pany created  a  fund  for  the  payment  of  the 
loss  and  created  a  new  liability,  excusing 
plaintiff  for  failing  to  sue  on  the  policy  with- 
in one  year  from  the  loss,  as  provided  by 
the  terms,  is  not  well  founded. 

McArdle  v.  German  Alliance  Ins.  Co.  76  N.  E.  337. 

Waiver  of  Conditions  In  an  action  on  a 
fire  policy,  plaintiff",  to  properly  plead  a 
waiver  of  a  condition,  must  state  such  facts 
as  will  establish  a  waiver. 

Proofs  of  Loss — Waiver— Notice  of  Loss— 
Silence.  Mere  silence  or  inaction  on  the  part 
of  the  insurer  in  a  fire  policy  after  receiving 
a  notice  of  loss  is  not  a  waiver  of  formal 
proofs. 

Offer  of  Payment  Not  a  Waiver.  A  mere 
offer  to  pay  a  certain  sum  in  settlement  of  a 
loss  and  its  rejection  by  insured  do  not 
amount  to  a  waiver  of  the  condition  of  a  fire 
policy  requiring  formal  proofs  of  loss. 

Glaser  v.  Home  Ins.  Co.  96  N.  Y.  Supp  136. 

WEST   VIRGINIA. 

Payment  to  Mortgagee  —  Subrogation. 

Where  a  cestui  que  trust  purchases  insurance 
on  the  trust  property  for  the  security  of  his 
debt,  secured  by  the  deed  of  trust,  and  a 
loss  from  fire  occurs,  and  the  insurance  com- 
pany pays  the  whole  debt  secured,  it  is  en- 
titled to  take  an  assignment  from  the  trust 
creditor  of  the  debt  so  secured  and  paid, 
and  to  recover  the  same  in  the  same  manner 
as  its  assignor  could  do. 

Where  the  owner  of  real  estate,  .which  is 
subject  to  a  deed  of  trust  executed  thereon 
to  secure  a  debt  by  his  vendor,  sells  and 
conveys  the  same,  reserving  his  vendor's  lien 
thereon  for  the  purchase  money,  such  con- 
veyance being  subject  to  such  deed  of  trust, 
and  the  trust  creditor  purchases  insurance  in 
said  owner's  name  without  notice  or  knowl- 
edge that  he  has  conveyed  his  title  thereto, 
and  a  fire  occurs,  and  the  insurance  com- 
pany, in  settlement  of  the  loss,  pays  the 
whole  trust  debt,  it  is  entitled  to  an  assign- 
ment thereof  and  to  be  subrogated  to  the 
rights  of  the  trust  creditor. 

Insurable  Interest.  In  such  case,  after  such 
conveyance,  such  grantor  has  no  interest  in 


such  real  estate,  except  as  to  his  vendor's 
lien,  and  he  has  no  further  insurable  interest 
therein. 

Baker  v.  Monumental  Savings  &  Loan  Ass"n  et 
al.  52  S.  E.  403. 

Evidence  -  Award.  Upon  an  issue  involv- 
ing the  question  whether  there  was  or  not  a 
verbal  submission  between  the  plaintiff  and 
defendant  and  a  written  award  of  arbitrators 
ascertaining  the  loss  under  a  fire  insurance 
policy,  where  another  insurance  company 
and  plaintiff  had  in  writing  submitted  their 
differences  touching  the  same  loss  to  arbitra- 
tors, who  had  returned  a  written  award,  the 
defendant,  claiming  to  be  a  party  thereto  by 
verbal  agreement  of  submission  to  the  same 
arbitrators  and  having  offered  evidence 
tending  to  prove  that  fact,  offered  in  evi- 
dence a  written  award  to  which  defendant 
claimed  it  was  a  party,  which  award  is  as 
follows: 

"We  have  carefully  examined  the  premi- 
ses and  remains  of  the  property  hereinbefore 
specified,  in  accordance  with  the  foregoing 
appointment,  and  we  have  appraised  and 
determined  the  actual  sound  value  to  be  six 
hundred  and  sixty-three  68-100  (I663. 68-100 
dollars,  and  the  damages  on  same  to  be  four 
hundred  and  forty-two  92-100  (I442. 92-100) 
— which  includes  totally  consumed  goods- 
dollars." 

Held  error  to  exclude  the  said  written 
award  from  the  jury. 

Evidence  to  Discredit.  Such  written  award 
being  admitted  in  evidence,  the  plaintiff 
would  be  entitled  to  introduce  any  evidence, 
oral  or  documentary,  tending  to  discredit 
the  award  as  being  an  award  between  the 
plaintiff  and  defendant,  or  to  which  defend- 
ant was  in  any  way  a  party. 

Revocation  of  Submission.  After  an  award 
is  made  and  published,  neither  party  can 
revoke  the  submission  without  the  consent 
of  the  other. 

Levy  V.  ScoUish  Union  &  National  Ins.  Co.  52 
S.  E.  Hi). 

MICHIGAN'. 

Concurrence  of  Explosion — Apportionment 
of  Damage.  Where  loss  was  caused  by  fire 
resulting  from  an  explosion  of  gasoline 
stove,  the  fact  that  damages  attributable  to 
explosion  and  those  attributable  to  fire  were 
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not  apportioned  did  not  preclude  plaintiff 
from  recovering,  in  the  absence  of  evidence 
that  the  explosion  of  itself  did  any  damage. 

Amount  of  Recovery  -  Difficulty  of  Ascer- 
taining. Where  there  is  evidence  of  loss  of 
articles  of  value,  the  fact  that  it  maybe  diffi- 
cult or  impossible  to  arrive  at  the  exact  cash 
value  of  the  articles  lost  does  not  authorize 
the  court   to  direct  a  verdict  for  defendant. 

False  Swearing.  The  fact  that  insured  has 
made  contradictory  or  untrue  statements 
does  not  authorize  the  direction  of  a  verdict 
for  defendant,  provided  such  statements 
were  made  in  good  faith  and  without  intent 
to  defraud.  The  act  of  insured  in  swearing 
to  his  loss  as  being  much  less  than  he  knew 
it  actually  was  could  not  involve  an  intent 
to  defraud,  and  did  not  constitute  false 
swearing  such  as  to  avoid  the  policy. 

Instructions.  In  an  action  on  a  fire  policy, 
where  the  amount  of  the  policy  was  $400, 
and  there  was  no  definite  testimony  that  the 
property,  in  gross  or  by  items,  was  worth 
$400  or  over,  although  it  was  valued  at  be- 
tween $400  and  I500  in  the  proofs  of  loss,  a 
charge  that  plaintiffs  testimony  showed  that 
the  property  was  worth  liyoo  and  that  plaint- 
iff claimed  it  was  worth  $700  was  erroneous. 

Walker  v.  Western  Underwriters  Ass'n.  105  N. 
W.  596.     Northwestern  Reporter,  February  27. 

CALIFORNIA. 

Modifications  as  to  One  Item  do  not  Affect 
Vacancy  Clause.  Policy  covered,  in  separate 
items  and  for  distinct  amounts,  a  building 
and  household  furniture,  and  provided  that 
the  entire  policy  should  be  void  if  the  build- 
ing should  become  vacant  or  unoccupied. 
Subsequently  the  furniture  was  moved  to 
another  house,  and  the  policy  was  modified 
by  an  attached  slip,  on  which  was  written 
"the  second  item  of  this  policy  is  hereby 
made  to  read  and  covers  as  follows:  The 
form  was  filled  out  so  as  to  cover  on  house- 
hold furniture.  The  form  had  a  clause  per- 
mitting vacancy  during  a  change  of  tenants. 
Held,  that  the  attached  slip  modified  the 
original  policy  only  so  far  as  it  related  to 
the  insurance  on  the  furniture,  and  did  not 
modify  provisions  relating  to  house,  and 
there  could  be  no  recovery  for  the  destruc- 
tion of  the  house  by  fire  while  vacant,  con- 
trary to  the  stipulations  of  theoriginal  policy. 

Alory  V.  Continental  Ins.  Co.  83  P.  284. 


ARKANSAS. 

Reformation  of  Policy.  Where  it  was  the 
intention  of  both  parties  in  issuing  a  policy 
that  it  should  cover  only  part  of  the  cotton 
in  a  warehouse,  and  insured  relied  on  the 
assurance  of  the  agent,  made  in  good  faith, 
that  this  was  the  effect  of  the  policy,  it  will 
be  reformed;  this  being  within  the  exception 
to  the  rule  that  relief  from  mistakes  of  law 
will  not  be  granted. 

Time  of  Mistake.  Reformation  of  a  fire 
policy  to  make  it  cover  the  property  intended 
will  be  granted,  thoilgh  the  assurance  of 
the  agent  that  it  had  that  effect  was  made 
when  the  agent  issued  a  prior  policy  to  in- 
sured, and  thf  prior  policy  was  in  another 
company. 

Authority  of  Agent.  A  general  agent  of 
company  for  issuing  policies, having  author- 
ity to  issue  a  policy  on  all  the  cotton  in  a 
building,  has  authority  to  issue  a  policy  on 
part  only  of  it. 

Phoenix  Assur.  Co.  of  London  v.  Boyett,  90  S.  W. 
284. 

Removal  Before  Loss.  Where  policy  only 
provided  that  company  should  not  be  liable 
beyond  three-fourths  of  the  actual  cash  value 
of  personal  property  at  the  time  any  loss  or 
damage  occurred,  the  removal  of  a  part  of 
the  goods  insured  from  the  building  before 
the  fire,  outside  of  the  usual  course  of  busi- 
ness, was  not  such  a  fraud  on  insurer  as  dis- 
charged it  from  liability  on  policy. 

Negligence  of  Insured.  Where  policy  con- 
tained no  stipulation  exempting  the  insurer 
from  liability  in  case  of  loss  through  the 
negligence  of  the  insured,  it  was  error,  in  an 
action  thereon,  to  charge  that,  if  the  loss 
occurred  "either  through  the  negligence  of 
the  assured  or  was  the  result  of  his  own 
wrong,"  the   insurer   would  not    be  liable. 

A  provision  that  insurer  should  not  be 
liable  for  loss  caused  by  neglect  of  the  in- 
sured to  use  all  reasonable  means  to  save 
the  property  at  or  after  a  fire,  or  when  the 
property  was  endangered  by  fire  in  neigh- 
boring premises,  only  required  the  exercise 
of  care  in  saving  the  property  at  or  after  a 
fire,  and  prevented  a  recovery  for  loss  of  so 
much  of  the  property  as  could  have  been 
saved  by  the  insured  by  the  exercise  of  due 
care. 

Beavers  v.  Security  Mutual  Ins.  Co.  90  S.  W.  13. 
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Legal  Brevities. 

Mere  possession  by  the  insured  of  a  policy 
which  he  had  before  then  assigned  to  his 
father,  since  dead,  held  insufficient  to  estab- 
lish ownership.— Cuyler  v.  Wallace  (N.  Y.)  i. 

In  an  action  on  certain  policies,  insured 
held  only  entitled  to  recover  interest  from 
the  date  proofs  of  loss  were  furnished. — 
VVenzel  v.  Property  Mut.  Ins.  Ass'n  of  Wat- 
erloo (Iowa)  522. 

A  fire  policy  held  not  forfeited  by  pres- 
ence of  a  vendor's  lien  under  the  clause  as 
to  ownership. — Planters'  Mut.  Ins.  Co.  v. 
Hamilton  (Ark.)  283. 


Garnishment  in  Washington 

FROM  A  PAPER  BY  H.  T.  GRANGER,  READ 
AT  THE  ANNUAL  MEETING  OF  THE 
FIRE  UNDERWRITERS  ASs'n  OF  THE 
PACIFIC. 

One  question  which  occasionally  presents 
itself  to  the  adjuster  is  that  of  the  law  of 
garnishment.  The  supreme  court  of  Wash- 
ington has  already  passed  upon  a  few 
phases  of  this  question  and  the  relation  of 
foreign  companies  thereto.  The  insurance 
adjuster  sometimes  finds  that  he  is  able  to 
agree  with  the  insured  on  the  amount  of  the 
loss  and  is  ready  and  willing  to  admit 
liability  for  the  amount  thus  agreed  upon 
but  at  the  last  moment  he  discovers  that  the 
company  which  he  represents  has  been  gar- 
nished in  another  state,  and  the  question 
presents  itself  to  him  as  to  whether  or  not 
this  garnishment  of  the  company  in  another 
state,  under  the  law,  prevents  him  paying 
the  amount  of  the  loss  to  the  insurer.  This 
precise  question  was  considered  by  the 
supreme  court  of  Washington  in  the  case  of 
Neufelder  y.  German-Am.  Ins.  Co.,  6  Wash. 
336.  The  property  insured  was  situated  in 
Washington  and  was  destroyed  by  fire  on 
September  19,  1890;  and  the  loss  was  duly 
adjusted  for  the  sum  of  $1000.  On  October 
25,  1890,  the  insured  made  a  general  assign- 
ment for  the  benefit  of  his  creditors.  Prior 
to  this  assignment,  creditors  of  Knox,  re- 
siding in  San  Francisco,  sued  him  in  the 
courts  of  San  Francisco,  and  garnished  the 
insurance  company  in  San  Francisco.  The 
assignee  of  the  assured  sued  the  insurance 
company  in   Washington   courts,    claiming 


that  the  California  courts  had  no  jurisdic- 
tion because  the  citus  of  the  debt  was  not 
ni  California.  The  supreme  court  held  that 
the  fact  of  the  garnishment  in  San  Francisco 
was  a  defence  to  the  action  brought  by  the 
assured  in  the  courts  of  Washington.  The 
argument  was  that  the  insured  himself 
might  have  brought  his  action  on  his  policy 
in  California,  or  in  any  other  state  where 
the  company  could  be  legally  served  with 
summons;  that  the  rule  was  where  a  foreign 
corporation  does  business  in  the  state  of 
Washington  under  the  laws  of  that  state,  it 
becomes  subject  to  garnishment  in  that 
state,  and  therefore  the  court  was  bound  to 
hold  that  the  converse  of  the  rule  was  true, 
and  that  the  San  Francisco  court  has  juris- 
diction in  the  garnishment  proceedings,  and 
that  company  being  liable  to  the  garnihsee 
in  San  Francisco  could  not  be  liable  to  the 
insured  in  Washington  upon  the  same  debt. 

I  wish  to  call  attention  to  the  proper 
manner  of  serving  a  notice  of  garnishment 
against  a  foreign  company  in   Washington. 

The  effort  is  sometimes  made  to  acquire 
jurisdiction  by  having  the  notice  of  garnish- 
ment served  upon  some  local  agent.  Such 
manner  of  service  is  in  effect  null  and  abso- 
lutely void. 

The  supreme  court  of  Washington,  in 
DittenhoelTer  v.  Clothing  Co.  4  Wash.  519, 
held  that  whatever  the  rule  might  be  with 
reference  to  the  service  of  other  process  up- 
on foreign  companies,  the  notice  of  garnish- 
ment must  be  served  in  all  cases  upon  the 
statutory  agent  of  the  company,  and  that  the 
service  of  such  notice  upon  a  local  agent 
other  than  the  statutory  agent  was  null  and 
void. 

In  all  instances,  therefore,  where  a  foreign 
company  is  garnished  in  Washington,  the 
adjuster  should  at  the  outset  ascertain 
whether  or  not  the  notice  has  been  served 
upon  the  statutory  agent.  If  such  notice 
was  not  served  upon  the  statutory  agent 
the  adjuster  would  not  be  authorized  or 
justified  in  recognizing  the  attaching 
creditor,  or  paying  any  money  to  him. 
Such  payment  would  not  prevent  the 
insured  from  recovering  the  full  amount  of 
his  loss  from  the  company. 

John  Jones,  insured  in  a  foreign  company, 
sustains  loss  in  Seattle.     The  amount  of  the 
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loss  is  agreed  upon  between  him  and  the 
adjuster.  The  insurer  admits  liability. 
Meantime  a  creditor  of  John  Jones  brings 
suit  in  Washington  and  causes  a  garnish- 
ment notice  to  issue  and  be  served  upon  a 
local  agent  of  the  company.  Subsequently 
a  creditor  of  Jones,  residing  in  San  Fran- 
cisco, begins  in  the  San  Francisco  courts 
an  action  against  Jones  and  causes  insurer 
to  be  garnished  in  San  Francisco.  The  Cal- 
ifornia garnishment  is  second  in  point  of 
time  but  is  first  in  point  of  law.  The  gar- 
nishment notice  in  the  Washington  case 
having  been  served  upon  the  local  agent  is 
ineffectual  and  no  more  charges  the  insur- 
ance company  than  as  if  action  had  never 
been  brought.  Of  course,  if  the  adjuster 
pays  the  amount  of  the  loss  to  the  garnish- 
ing creditor  on  a  judgment  that  the  court 
has  no  jurisdiction  to  enter,  he  cannot  re- 
fuse to  pay  another  garnishing  creditor  who 
has  proceeded  according  to  law  nor  can  he 
plead  such  payment  in  defence  of  an  action 
brought  against  him  by  the  insured.  It 
therefore  behooves  the  adjuster  to  see  to  it 
before  he  pays  the  loss  to  a  garnishingcred- 
itor,  that  the  garnishing  creditor  has  com- 
plied with  the  law  in  serving  his  notice  of 
garnishment. 

I  am  told  that  it  is  practically  the  uniform 
practice  of  the  adjusters  when  about  to  en- 
ter into  an  appraisal,  to  sign  and  cause  the 
insured  to  sign  an  appraisal  agreement. 
Another  ruling  of  the  supreme  court  of 
Washington  I  can  present  for  good  reason 
for  abolishing  of  appraisal  agreement  and 
I  have  been  unable  to  discover  any  sufficient 
reason  for  its  use. 

The  tracks  which  the  courts  have  left  for 
the  adjuster  to  tread  without  waiving  the 
propositions  of  the  policy  is  an  exceedingly 
narrow  one.  The  supreme  court  of  Wash- 
ington has  applied  this  doctrine  of  waiver  to 
a  proposition  of  appraisal  agreement  and 
finds  its  authority  in  kindred  decisions  by 
other  courts.  It  is  held  that  the  entering 
into  an  appraisal  agreement  after  the  fire 
is  a  waiver  of  the  appraisal  agreement,  and 
the  forfeiture  attached  thereto  in  the  policy. 

The  policy  itself  contains  an  agreement 
to  use  under  certain  conditions.  The  right 
to  demand  an  appraisement  is  case  of  disa- 
greement is  given  by  the  policy,  and  in  order 


to  avail  itself  of  the  proposition  of  the  policy 
in  that  respect  it  is  unnecessary  to  cause  an 
agreement  to  be  signed  by  the  insured  after 
the  fire.  The  adjuster  may  well  rely  upon 
the  contract  already  made  when  the  policy 
was  issued. 

The  reasoning  of  the  court  is  this.  The 
making  of  and  entering  into  a  new  ap- 
praisal agreement  after  a  loss  is  a  departure 
from  the  policy  and  not  in  pursuance  of  the 
policy.  It  is  a  new  and  mdependent  agree- 
ment and  the  appraisement  which  follows 
is  therefore  not  an  appraisement  under 
the  terms  of  the  policy,  but  is  an  ap- 
praisment  in  pursuance  of  a  new  and  in- 
dependent contract.  This  being  so,  the 
supreme  court  of  Washington  held  in  Davis 
V.  Atlas  Assurance  Company,  i6  Wash.  232, 
that  the  entering  into  the  new  agreement 
for  appraisement  is  a  waiver  of  the  right  of 
the  insurance  company  to  demand  an  ap- 
praisement pursuant  to  the  terms  of  the  pol- 
icy as  a  condition  precedent  to  bringing  suit. 

Under  this  decision  the  insurer  cannot  de- 
fend on  the  ground  that  it  has  demanded  an 
appraisement  in  pursuance  of  the  policy,  for 
the  reason  that  the  making  of  the  new  ap- 
praisal agreement  has  become  a  waiver  of 
agreement  to  appraise  contained  in  the 
policy. 

GENERAL 


International  Congress  of  Actuaries 

The  fifth  actuarial  congress  of  the  world 
will  be  held  in  Berlin  September  10-15. 
Subjects  on  which  papers  are  invited  include 
industrial  insurance,  extra  premiums  for 
hazardous  risks,  mortality  tables  for  an- 
nuitants, insurance  of  abstainers,  insurance 
of  alcohol  makers  and  sellers,  insurance  of 
women,  taxes,  calculating  machines.  Israel 
G.  Pierson,  room  1307,  141  Broadway,  New 
York,  is  the  correspondent  for  the  U.  S. 
and  Can. 


No  rational  woman  objects  to  life  insur- 
ance. Collections  are  often  taken  up  for 
widows  who  recall  with  keen  regrets  the 
fact  that  they  objected  to  life  insurance  when 
it  was  offered. 
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Hawaiian     Sugar     Mills      and     Their     Fire 
Hazards 

A  PAPER  BY  A.  R.  GURREV,  READ  AT  THE 
THIRTIETH  ANNUAL  MEETING  OF  THE 
FIRE  underwriters'  ASSOCIATION  OF 
THE   PACIFIC. 

The  exports  from  the  Hawaiian  Islands 
last  year  were  vaUied  at  136,126,797.  Of 
this  amount,  135,112,148  was  for  sugar. 
These  figures  will  serve  to  show  the  impor- 
tance the  sugar  industry  is  to  us  better  than 
anything  else.  It  is  the  life  of  our  business 
here.  Depress  its  value  and  we  all  feel  the 
result;  send  it  skyward  and  we  are  all  com- 
paratively happy. 

There  are  about  48  mills  in  the  territory 
of  Hawaii.  They  made  last  year  some  426,- 
248  tons  of  sugar,  which,  with  the  exception 
of  the  output  from  one  mill,  was  all  refined 
on  the  mainland. 

By  the  latest  statistics  obtainable  the  plan- 
tations employed  42,242  laborers.  Of  these, 
31,029  were  Japanese,  3937  Chinese,  2036 
Porto  Ricans,  1493  Hawaiians.  1032  Cauca- 
sians, 2669  Portuguese,  the  small  balance 
being  South  Sea  Islanders  and  negroes. 
The  plantation  hands  live  in  rough  up-and- 
down  board  buildings,  one  story  high,  gen- 
erally well  separated,  built  high  above  the 
ground  for  sanitary  reasons,  containing 
from  one  to  five  or  six  rooms,  though  some- 
times they  are  much  larger.  These  build- 
ings are  arranged  in  clusters  in  different 
parts  of  the  plantation  and  are  called 
"camps."  The  cooking  is  done  in  sheds 
apart  from  the  other  buildings  and  the 
empty  coal  oil  tin,  with  one  side  partly  cut 
out,  set  on  the  ground,  is  the  usual  stove. 

The  plantations  run  their  own  stores,  al- 
though near  the  camp  there  are  generally 
some  Chinese  or  Japanese  stores.  These 
latter  are  cheaply  constructed,  containing 
small  stocks  of  goods,  with  all  sorts  of  ap- 
pendages in  the  way  of  outbuildings.  Coal 
oil  is  used  for  lights  and  cooking  is  done 
on  the  coal  oil  can  stove,  but  the  buildings 
seldom  burn.  No  inventory  is  ever  taken 
of  the  stock  and  the  only  accounts  kept  are 
the  credit  sales,  of  course  in  the  Chinese  or 
Japanese  language  as  the  case  may  be,  so 
an  adjustment  is   not  as  a  rule  satisfactory, 


at  least  not  to  the  adjuster,  though  it  may 
be  to  the  claimant. 

Around  the  camps  the  cane  fields  stretch 
in  miles  of  green.  There  are  few  fires  in 
the  standing  cane,  although  there  is  a  time 
in  its  growth  when  the  lower  leaves  are  dry 
when  there  is  considerable  danger,  but  after 
a  fire  the  stalks,  which  will  not  burn,  can 
be  cut  and  crushed  without  much  loss  if  it  is 
done  at  once  before  the  juice  ferments. 
There  has  been  some  insurance  effected  on 
the  growing  cane  at  times  in  the  past,  but 
the  values  are  so  great  and  the  acreage  so 
large  that  the  expense  does  not  seem  to  be 
warranted  by  experience. 

When  the  cane  is  ripe  it  is  stripped  of  its 
leaves  while  still  standing,  and  cut. 

It  is  then  loaded  on  the  cars,  which  are 
run  on  portable  tracks  into  the  field  and 
hauled  in  long  trains  to  the  mill— the  plan- 
tation being  gridironed  by  miles  of  perma- 
nent railroad  centering  at  the  mill.  The 
cars  loaded  with  the  stripped  cane  are,  when 
they  reach  the  mill,  first  weighed,  then 
backed  into  the  cane  carrier  shed,  which  is 
a  long  open  shed  adjoining  the  mill  at  one 
end.  The  cars  are  run  on  a  track  along  the 
side  of  an  endless  carrier  running  in  a  pit, 
where  the  stakes  are  removed  from  one 
side  of  the  car  and  the  cane  pulled  off  on  to 
the  carrier,  which  conveys  it  into  the  build- 
ing to  the  grinding  mill. 

The  mill  room  is  generally  one  story,  iron 
or  steel  on  iron  frame,  with  concrete  or  con- 
crete and  wood  floor  and  iron  roof,  and 
contains  the  mill  and  the  engine — little,  but 
the  heaviest  kind  of  machinery,  on  solid 
foundations.     Here 

THE   CANE   IS   CRUSHED 

under  heavy  and  varying  pressures  and  the 
juice  runs  of?  in  a  dirty  stream,  while  the 
refuse  of  the  cane,  now  in  small  pieces  and 
still  damp,  is  conveyed  by  an  endless  iron 
carrier  to  the  adjoining  boiler  room.  From 
the  carrier  are  iron  chutes  to  the  furnaces, 
and  out  into  the  room,  where  the  surplus 
trash,  or  bagasse  as  it  is  sometimes  called, 
goes.  In  some  mills  more  trash  is  made 
than  can  be  consumed,  while  in  others  they 
need  all  the  trash  they  can  make.  In  the 
former  the  trash  accumulates,  often  filling 
the  room,  and  there  is  danger  of  sponta- 
neous combustion,  though  even  when  it  gets 
dry  it  does  not  burn  readily  without  a  good 
draft.  Sometimes  the  surplus  is  used  for 
the  outside  pumping  plants,  to  which  it  is 
removed  as  it  is  needed;  sometimes  it  is 
kept  outside  the  mill  in  piles,  often  covered 
with  roof.  The  boiler  room,  however,  is  of 
iron,  with  iron  floor  and  roof  on  iron  frame, 
at  the   ends    of    which  are  the   bricked-in 
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boilers  and  under  it  are  the  ash  pits.  The 
ash  pit  room  should  always  be  inspected 
for  woodwork  near  the  furnaces,  for  accum- 
ulation of  dunnage,  for  it  is  often  ill-lighted 
and  is  a  handy  place  to  put  things  in.  Both 
the  boiler  room  and  under  it  should  be  well 
provided  with  water  and  hose.  In  some 
mills  they  are  using  crude  oil  for  fuel  in  ad- 
dition to  the  trash  but  it  is  generally  under 
the  boilers  used  for  the  pumps,  which  are 
always  working. 

And  now  to  return  to  the  niill,  as  is  is  not 
within  the  scope  of  this  paper  to  describe 
the  process  of  making  sugar,  but  merely  to 
show  something  of  the 

FIRE    HAZARD  OF   THE  SUGAR   MH.L. 

I  shall  touch  upon  this  part  lightly.  The 
juice  after  leaving  the  crushing  mill  runs 
through  strainers  to  the  liming  tanks,  then 
through  heaters  to  the  settling  tanks,  in 
which  much  of  its  impurities  are  left;  then  it 
starts  again  on  its  travels  through  filters, 
more  or  less  directly  to  the  triple  or  quadru- 
plicate effects.  These  are  evaporating  ma- 
chines. It  comes  out  of  these  effects  and 
goes  into  what  is  known  as  the  vacuum  pans 
and  crystallizing  tanks,  then  to  the  centrif- 
ugals, where  the  molasses  is  separated  from 
the  sugar.  The  centrifugals  are  arranged 
along  one  side  of  the  sugar  room  and  the 
sugar  is  emptied  from  them  down  chutes  in- 
to bags,  which  weigh,  when  filled,  125 
pounds.  The  sacks  of  sugar  are  weighed, 
sewn  up  and  piled,  awaiting  shipment. 

The  machines  through  which  the  juice 
passes  are  all  of  metal,  the  floors  are  either 
iron  or  heavy  three-inch  planks  on  iron 
girders  resting  on  iron  columns,  and  the 
hazard  of  this  part  of  the  manufacture  is  very 
small.  There  is  always  plenty  of  water, 
though  fire  hose  is  apt  to  be  lacking.  Steam 
pipes  are  on  iron  hangers,  and  for  covering 
asbestos  in  some  shape  or  other  is  generally 
used,  though  I  have  seen  sacking,  rope  and 
lanhala  leaves  around  the  exhaust  steam 
pipes.  This  looks  probably  more  danger- 
ous than  it  actually  is,  as  there  is  so  little 
that  could  possibly  burn  and  nothing  that 
could  make  a  blaze  in  the  part  of  the  mill 
where  the  steam  is  used  and  when  the  mill 
is  running,  which  it  does  night  and  day, 
Sundays  only  excepted,  there  are  always 
many  hands  around  and  anything  like  a  fire 
would  be  seen  at  once  and  would  be  easily 
extinguished.  The  sugar  room  is  a  point  of 
some  danger.  Here  the  floor,  which  is  of 
wood,  is  raised  above  the  ground  and  at 
times  there  may  be  a  large  quantity  of  sugar 
on  hand  awaiting  shipment,  but  as  a  rule  it 
is  shipped  daily.  There '_is  no  danger  in  the 
sugar  itself,  but 
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that  will  burn  fiercely  when  it  once  gets 
started.  The  mills  are  lighted  by  electricity, 
the  dynamo  .rooin  being  in  the  mill,  and 
owing  to  the  constant  repair  and  change  in 
machinery,  the  wires  are  apt  to  suffer.  The 
current  is  also  used  for  the  lighting  of  other 
plantation  buildings  besides  the  mill.  The 
machine  and  carpenter  shops  where  the 
smaller  repairs  are  made  are  often  inside 
the  building.  The  latter  consists  of  a  bench  and  a 
few  ordinary  tools  and  such  facilities  for  doing  re- 
pair work  as  are  found  in  all  plants. 

Lime  is  used  and  two  or  three  days'  supply— say 
from  5  to  15  barrels— is  always  on  hand  when  the 
mill  is  running,  the  supply  of  lime  being  kept  in  an 
outside  warehouse.  Some  mills  make  their  own 
lime  from  coral,  of  which  there  is  an  unlimited 
supply.  The  kilns  are  iron  and  brick  and  are  well 
and  safely  constructed,  and  I  cannot  see  that  they 
add  to  the  hazard.  They  are  generally  located  at 
a  distance. 

Oil.  The  best  grades  of  mineral  lubricating  oils 
only  are  used     The  main  supply  is  kept  outside. 

In  the  preceding  pages  I  may  have  made  it  ap- 
pear, by  dwelling  upon  them,  that  the  hazards  of 
the  ordinary  mill  are  greater  than  they  really  are, 
so  I  will  recapitulate  them. 

RECAPITULATION. 

The  greatest  danger  is  in  the  trash  snd  trash 
room.  Then  comes  the  much  lighter  hazard  of  the 
electricity,  the  machine  and  carpenter  shops,  if  in- 
side, steam  pipes  in  iron  hangers  and  the  usual 
hazards  of  operating  machinery  in  a  building  con- 
structed almost  wholly  of  iron,  open  and  accessible 
in  every  particular,  full  of  iron  machinery,  with 
ample  water  supply,  but  with  generally  a  shortage 
of  Are  hose,  with  nothing  in  it  of  a  dangerous  in- 
flammable nature  and  no  woodwork  except  the 
heavy  floors,  with  the  trash,  if  any,  at  one  end  of 
the  building  and  sugar  in  bags,  if  any,  at  the  other 
end,  well  separated  by  a  mass  of  heavy  machinery. 

It  is,  too,  to  be  remembered  that  a  serious  fire  in 
a  milLmeans  probably  the  heavy  consequential  loss 
of  the  crop,  worth  probably  two  or  three  times  the 
value  of  the  mill  and  its  contents. 

In  the  more  modern  mill  there  seems  so  little  to 
burn — especially  between  seasons  when  there  is  no 
trash  or  sugar  on  hand,  and  we  have  never  had  a 
Are  in  one  of  these  mills— that  it  is  always  a  matter 
of  speculation  as  to  how  much  damage  a  fire  could 
possibly  do.  If  there  were  sugar  on  hand  the  heat 
from  its  burning  would  make  a  bad  loss  on  the  ma- 
chinery, but  the  chances  of  its  taking  fire  are  so 
very  slight  that  the  danger  is  far  from  serious. 
ThB  trash  would  make  more  of  a  smouldering  fire 
and  the  damage  would  be  confined  to  the  boiler 
room.  We  have  virtually  had  no  experience  with 
mill  fires,  although  within  the  past  month  a  Are 
happened  in  one  of  the  older  'class  of  mills  on 
the  Island  of  Hawaiia,  the  first  fire  for  about 
twenty  years.  The  origin  of  this  fire  was  probably 
a  cigarette,  and  the  claim  will  be  between  $20,000 
and  $30,000,    I  have  no  particulars  of  the  loss. 

Sugar  warehouses  are  located  at  the  landing  and 
on  the  windward  coast  of  Hawaii,  where  there  are 
quite  a  number  of  plantations.  They  are  located 
on  the  bluff  overlooking  the  ocean,  the  sugar  being 
transferred  to  the  steamer  by  trolley,  one  end  of 
which  is  made  fast  to  the  vessel.  This,  of  course, 
means  an  engine  in  or  near  the  warehouse.  All  the 
supplies  for  the  plantation  are  hauled  up  by  the 
trolley  and  everything  goes  into  the  sugar  ware- 
house, temporarily  or  permanently,  as  the  case  may 
be. 

Plantation  stables  usually  consist  of  an  iron  roof 
upon  uprights,  with  a  gangway  between  the  two 
rows  of  mangers  for  feeding  purposes.  Green  cane- 
tops  is  the  feed,  sometimes  sprinkled  with  molasses, 
of  which  the  horses  are  very  fond.  Hay  is  seldom 
fed. 
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Twenty  Years  Ago 

A.  P.  Flint  died. 

Samuel  O.  Hunt  died. 

The  Atlas  had  recently  entered  California. 

L.  L.  Bromwell  was  elected  president  of 
the  California  Ins.  Co. 

Idaho  was  overrun  by  wildcats.  A.  Mc- 
Kinney  had  control  of  some  of  these  frauds. 

Rolla  V.  Watt  was  elected  secretary  of 
the  Southern  California  Insurance  Company. 

A  1500,000  fire  in  the  H.  S.  Crocker  & 
Co.  printery  on  Bush  St.,  in  San  Francisco. 

The  Bankers  and  Merchants  Mutual  Life 
Association  had  recently  organized  in  San 
Francisco. 

The  Odd  Fellows  Mutual  Aid  Society  of 
San  Francisco  was  obliged  to  go  out  of 
business. 

The  supreme  court  of  California  ruled 
that  a  watchman  ceases  to  be  a  watchman 
when  away  from  the  premises. 

The  oldest  co-operative  in  the  West,  the 
order  of  Mutual  Companians  of  Petaluma, 
California,  made  a  bad  failure. 

J.  R.  Middlemiss,  the  lightning  solicitor, 
was  on  trial  at  Sacramento  and  was  written 
up  at  considerable  length  by  the  Coast 
Review. 

The  fire  companies  all  withdrew  from 
New  Hampshire  because  of  the  valid  policy 
law.  They  all  returned  and  the  law  is  still 
in  force. 

James  Stuart  organized  the  fraudulent 
Universal  Accident  Indemnity  Company  of 
San  Francisco,  exposed  by  the  Coast 
Review. 

The  California  Life  and  Accident  Asso- 
ciation, ap  assessment  concern,  was  very 
active.  W.  H.  Peters  was  secretary;  F.  J. 
Haas  was  special  agent. 

The  Western  Fire  and  Marine  Ins.  Co. 
of  San  Franci.sco  was  absorbed  by  the  State 
Investment  Ins.  Co.  The  Western  was 
badly  impaired. 

Second  annual  meeting  of  the  Montana 
and  Idaho  Underwriters  Association  was 
held  at  Helena  in  August.  I.  S.  Black- 
welder  was  elected  president;  T.  C.  Grant 
was  elected  treasurer. 


Germania  Fire  Insurance  Co. 

The  Germania  Fire  of  New  York  makes 
a  good  exhibit  growth  and  prosperity  in  its 
annual  statement.  In  round  numbers  a 
half  million  was  added  to  the  assets.  The 
net  surplus  gained  a  quarter-million.  The 
Germania  now  has  16,835.786  assets  and 
12,889,661  net  surplus.  On  the  Pacific 
Coast  Manager  Breeding  wrote  1193,472 
last  year,  with  35  percent  losses  paid.  Pre- 
miums gained  nearly  $25,000.  He  retains 
the  same  rank  among  San  Francisco  agen- 
cies as  in  the  previous  year. 


Gasolene    Stoves    a    Menace    to     Property 
and  Life 

157    BUILDINGS   DESTROYED     AND     30     LIVES 
LOST   IN   ONE   STATE. 

The  gasolene  stove  is  a  most  excellent 
servant  if  treated  with  intelligent  care,  but  a 
death  dealing  enemy  when  aged  or  when 
carelessly  fed.  It  shortens  the  work  of  the 
housewife  and  may  shorten  her  life  too. 

In  Ohio  during  last  year  the  gasolene 
stove  fired  157  buildings,  scarred  more 
than  200  persons  and  burned  30  to  death. 
Familiarity  seems  to  breed  contempt  for 
this  fluid  which  is  the  most  dangerous  sub- 
stance ever  put  to  domestic  use.  The 
greatest  number  of  accidents  occurred  from 
carelessness  in  handling  it. 

IMPORTANT   DON'tS. 

Don't  fill  the  stove's  reservoir  while  the 
burner  is  alight,  for  vapor  of  gasolene  being 
heavier  than  air  will  reach  the  flame  and 
the  flash  will  so  frighten  the  filler  that  more 
gasolene  will  be  spilled  and  the  room 
instantly  filled  with  flame.    , 

Don't  fill  the  can  quite  full,  for  gasolene 
expands  much  more  than  water  when  it  be- 
comes warm  and  is  likely  to  force  open  a 
seam  in  the  reservoir. 

Don't  fail  to  turn  the  burner  shut  before 
filling  the  reservoir,  for  the  fluid  leaking 
through  them  will  make  a  vapor  which  will 
set  on  fire  one- who  strikes  a  match  to  light 
the  stove. 

Don't  allow  too  much  fluid  to  flow  into 
the  burner  or  fail  to  close  it  tight  when  put- 
ting the  fire  out. 
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Don't  pour  gasolene  from  one  vessel  to 
another  in  a  room  in  which_  there  is  a  fire  or 
light  because  the  invisible  vapor  of  gasolene 
will  be  drawn  to  any  nearby  fire,  lamp, 
candle  or  gas  jet. 

Don't  fail  to  watch  closely  for  leaks  in 
reservoir  or  burner  because  gasolene  being 
but  two-thirds  as  thick  as  water  will  exude 
through  a  smaller  hole.  Remember,  too  that 
when  the  leak  is  small  there  is  no  drop  or 
damp  spot  anywhere  to  show  its  existence, 
because  the  gasolene  vaporizes  as  fast  as  it 
exudes. 

GREAT   DANGER   IN    FILLING. 

Don't  slop  the  stuff  for  it  is  more  danger- 
ous than  powder.  Three-fourths  of  the 
stove  accidents  occur  while  filling  the 
reservoir. 

Don't  keep  gasolene  in  any  jug  or  in  a  can 
larger  than  two  gallons,  because  it  is  diffi- 
cult to  pour  the  thin  stuff  from  either  with- 
out spilling  it. 

Don't  get  your  gasolene  and  kerosene 
cans  mixed.  That  error  cost  two  lives  in 
Ohio  last  year. 

Don't  leave  any  gasolene  can  open,  be- 
cause currents  of  air  draw  out  the  vapor. 

Gasolene  will  give  off  to  air  130  times  its 
bulk  of  vapor  and  this  vapor  will  make  an 
explosive  mixture  with  fifteen  times  its  bulk 
of  air. 

This  combustible  vapor  is  given  off  by 
gasolene  even  if  the  temperature  about  is 
below  freezing.  A  temperature  within  10 
degrees  of  zero  is  necessary  to  stop  its 
activity. 

STYLES   IN    STOVES. 

There  are  three  different  provisions  for 
filling  vapor  stoves.  One  allows  the  tank 
to  be  refilled  while  the  burners  are  alight; 
another  compels  the  removal  of  the  tank 
from  the  stove  to  refill;  a  third  has  a  lip 
which  makes  it  necessary  to  place  the 
reservoir  lower  than  the  burner  while  filling 
so  that  it  cannot  remain  lighted. 

The  reservoir  of  every  gasolene  stove 
should  be  outside  the  building,  the  feed 
pipe  passing  through  the  wall.  If  so  placed 
heat  from  the  stove  cannot  burst  it;  a  leak 
is  harmless  and  vapor  cannot  ignite  while  it 
is  being  filled.    The  stove  should  be  fixed 


to  a  permanent  foundation  so  that  it  cannot 
be  set  about  on  shelves  or  boxes  or  placed 
against  any  wooden  or  other  inflammable 
material. 

All  gasolene  stoves  should  have  bottom 
and  three  sides  closed  to  prevent  com- 
bustible material  from  reaching  the  flame 
and  the  main  burner  grates  should  be  two 
feet  from  the  floor. 

Finally,  don't  hunt  the  source  of  an  odor 
of  gasolene  with  a  light.  The  result  of 
finding  it  is  always  instantaneous  and 
momentous. 

The  quality  and  mechanism  of  all  appli- 
ances for  the  use  of  gasolene  should  be 
under  state  control  and  a  bill  to  this  end 
will  be  introduced  in  the  legislature. — Hv. 
D.  Davis,  Ohio  Fire  Marshal. 


The  true  story  of  the  Baltimore  losses  will 
never  be  known.  The  admitted -companies 
—  excepting  the  local  companies  which 
failed — paid  up  without  looking  pleasant; 
but  brokers  placed  many  lines  for  "cheap" 
patrons  in  cheap  unadmitted  companies 
which  have  paid  little  or  nothing.  The 
broker  is  blameworthy  and  should  be  legally 
responsible;  but  the  property-owner  who 
employs  him  because  he  offers  cheap  insur- 
ance should  bear  half  the  blame  as  well  as. 
all  the  loss. 

Perhaps  we  did  the  American  of  New 
Jersey  some  injustice  in  saying  it  is  a  non- 
board  company  pretty  generally  everywhere 
except  on  this  Coast.  It  has  that  reputation, 
we,  are  told;  but  on  consulting  the  Cyclo- 
pedia of  Insurance  we  find  that  it  is  a  member 
of  the  Southeastern  Tariff  Association. 
But  it  is  not  a  member  of  the  Western  Union, 
nor  the  New  England  Insurance  Exchange, 
nor  the  New  England  Bureau  of  United 
Inspection.  It  is  a  member  of  the  National 
Board,  which,  however,  is  not  a  rating 
organization. 

The  South  British  of  New  Zealand  will 
write  fire  business  in  Great  Britain.  It  is 
not  improbable  that  this  company  will  re- 
turn to  this  Coast. 
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Mutual  Reserve  Officials  Arrested 

Press  dispatches  give  the  particulars  of 
the  arrest  of  Frederick  A.  Burnham,  presi- 
dent, Geo.  D.  Eldridge  and  George  Burn- 
ham  Jr.,  vice  presidents,  of  the  Mutual  Re- 
serve, in  indictments  by  the  grand  jury  of 
New  York.  The  charges  are  grand  larceny 
in  the  first  degree  and  forgery  in  the  third 
degree.  Five  indictments  were  brought 
against  each  official.  Bail  of  |i2,8oo  each 
was  given. 

In  the  first  case  of  alleged  forgery  the  in- 
dictment charges  that  $7500  was  entered  in 
the  cashbook  as  paid  to  Nicholls  and  Bacon, 
attorneys  for  P.  J.Armstrong,  to  settle  a 
claim  of  Armstrong  against  the  insurance 
company  arising  out  of  a  contract  between 
him  and  the  company.  In  fact,  however, 
the  indictment  charges  the  money  was  paid 
to  Nicholls  and  Bacon  in  settlement  of  an 
action  which  they,  as  attorneys  for  J.  Doug- 
lass Wells,  had  previously  brought  against 
Frederick  A.  Burnham  individually. 

The  second  indictment  for  forgery  charges 
that  the  defendants  caused  the  item  of  I1500 
to  be  entered  on  the  company's  books  as 
made  in  payment  to  James  SchellandElkus 
for  legal  services  rendered  by  them  to  the 
company.  In  reality,  declares  the  indict- 
ment, the  money  was  paid  with  instructions 
to  turn  it  over  to  the  attorney  of  J.  Doug- 
lass Wells  to  reimburse  Wells  for  disburse- 
ments which  he  claimed  had  been  made  by 
him  in  defending  actions  brought  against 
him  by  Frederick  A.  Burnham  individually 
and  by  George  D.  Eldridge  individually, 
and  in  order  to  induce  Wells  to  consent  to 
a  discontinuance  of  these  actions. 

The  third  indictment  for  forgery  is  based 
upon  the  payment  of  15000  of  the  company's 
money  on  September  24,  1901.  That  pay- 
ment, the  indictment  charges,  was  entered 
in  the  cashbook  as  made  to  James  Schell 
and  Elkus  for  legal  services.  The  real  pur- 
pose of  this  payment  is,  however,  alleged  to 
have  been  for  delivery  to  Baldwin  & 
White,  attorneys  for  J.  Thompson  Patterson, 
for  the  purpose  of  settling  an  action  which 
Patterson  had  previously  brought  against 
the  company  and  against  Frederick  A.  Burn- 
ham and  George  D.  Eldridge  individually, 
and  three  actions  which  had    been  brought 


against  Patterson,  one  by  George  D.  Eld- 
ridge individually,  one  by  Frederick  A. 
Burnham  and  one  by  the  company. 

Vice  president  Burnham  says  the  alleged 
offenses  are  technical. 


Notes  of  Travel 

It  is  not  a  wise  thing  for  a  tourist  to  die 
in  France.  His  estate  is  charged  not  only 
with  the  expenses  of  sickness  and  burial 
but  with  the  cost  of  every  article  of  furniture 
in  the  room  in  which  death  occurred. 

The  cab-man  is  a  privileged  character  in 
Paris.  You  must  not  get  in  his  way.  Every- 
body rides,  and  cabby  drives  fast  and  whirls 
around  corners  at  a  break-neck  speed.  If 
he  runs  over  you  the  gendarme  will  at  once 
arrest  you,  and  the  peace  officer  will  fine 
you  for  getting  in  the  way  of  the  cab. 

In  Paris  passengers  in  public  convejance 
are  limited  in  number  to  the  seating  capacity 
of  the  vehicle.  When  there  is  no  more  room 
the  conductor  or  guard  posts  the  sign  "Tout 
Complet."  An  American  visitor  said  he 
visited  all  the  places  of  interest  in  Paris  ex- 
cepting "Complet."  When  he  wanted  to 
go  there  he  always  found  the  carriage  full 
and  the  driver  refused  to  stop  for  him. 

New  York  seems  like  a  big  overgrown 
country  town.  There  are  few  street  names 
posted;  the  numbers  of  the  houses  are  irreg- 
ular and  are  not  according  to  blocks  or  dis- 
tance from  some  central  starting  point.  The 
place  is  so  full  of  "jays"  that  "jay"  shows 
have  successful  runs  for  a  year  or  more. 
The  street-car  men  wear  shabby  uniforms 
and  are  discourteous.  The  ferry  boats  are 
small,  dirty  and  antiquated. 

Among  the  coast  fishery  villages  of  France 
the  standard  of  living  is  very  simple  and  the 
great  outside  world  is  virtually  unknown. 
Only  artists  visit  these  hamlets.  The  peas- 
antry and  the  fisher  folks  are  very  ignorant. 
When  storms  threaten,  the  sweepings  of  the 
church  are  gathered  up  and  are  taken  to 
the  shore  and  cast  upon  the  waters,  with 
prayer  and  song.  These  simple-hearted 
people  have  faith  that  this  act  will  calm  the 
waves  and  save  the  lives  of  their  fathers  and 
brothers  who  are  sailormen  or  fishermen 
and  in  danger. 
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LIFE   AND    CASUALTY. 

Bigness   Does    Not  Surely    Mean   Strength 

Worshippers  of  mere  bigness  need  a  les- 
son. There  are  millions  of  such  people  in 
whose  veins  runs  the  blood  of  ancestors 
who  bowed  the  knee  to  the  big  tree  of  the 
forest  or  to  the  big  bowlder  of  the  plain. 
Instinctively  they  are  impressed  by  mere 
size.  In  more  modern  phrase,  they  are 
hypnotized  and  their  judgment  is  enchanted 
by  thundering  pretensions  and  a  lofty  foliage 
of  spreading  figures. 

But  bigness  is  no  sure  sign  of  strength. 
What  is  the  health  of  the  towering  colossus? 
Is  it  sound  at  the  heart  ?  Are  its  roots  deep 
in  the  earth  ?  Does  the  sap  of  life  run  freely? 
Do  the  leaves,  the  lungs,  perform  their 
functions  unembarrassed  by  devouring  para- 
sites? 

It  will  surprise  the  most  of  our  readers  to 
learn  that  the  great  trees  of  California — the 
greatest  in  the  world — the  sequoia  gigantea — 
not  the  redwood — which  if  set  in  the  bed  of 
the  Niagara  below  the  falls  would  tower  a 
hundred  feet  above  the  gorge — trees  that  are 
from  twenty  to  thirty-five  feet  in  diameter — 
are  more  easily  uprooted  and  thrown  down 
by  a  storm  than  any  other  trees  of  the  forest. 
There  is  the  lesson  for  the  unthinking  who 
give  undue  credit  to  mere  size,  mere  bulk. 

Size  is  not  a  demerit  in  finance  and  insur- 
ance. Everything  else  being  equal,  it  may 
be  a  great  merit.  But  the  investor  must 
beware  of  the  glamour.  He  must  take  into 
consideration  character,  methods,  directors, 
officials,  investments,  the  record  of  the  past, 
and  the  means  whereby  growth  has  been 
made.  The  smaller  corporation  is  not  in- 
frequently the  sounder  and  therefore  the 
stronger. 

There  is  the  mushroom.  Consider  his 
origin  and  his  ways  and  his   likings.     He 


has  size,  he  is  pretentious,  he  loves  rotten- 
ness and  is  of  few  days.  Yesterday  he  was 
not;  tomorrow  he  will  be  in  the  pot.  The 
mushroom  teaches  a  lesson  to  the  class  of 
minds  we  refer  to.  His  growth  was  too 
rapid  for  strength  and  endurance;  and 
though  his  shadow  is  pretentious  he  is  with- 
out substance. 

Yonder  is  the  sturdy  oak!  He  is  of  slow 
growth  and  is  unpretentious.  He  flourishes 
best  in  poor  soil.  Deep  and  firm  are  his 
roots.  He  challenges  the  storms.  How 
firm  is  his  texture!  The  oak  teaches  a  les- 
son too,  for  oak-wood  endures  for  centuries. 

Observe  this  fine  steel  bar!  It  is  very 
small.  But  it  can  support  a  stone  wall.  It 
can  turn  a  wheel  that  shall  propel  a  train  of 
cars  or  a  steam  leviathan  of  the  great  deep. 
The  steel  bar  also  teaches  a  lesson. 

Among  human  institutions  there  are  se- 
quoias, mushrooms,  oaks  and  steel  bars. 
They  are  of  various  seeming — but  actually 
they  are  one  of  these. 

Have  an  earnest  care  that  you  are  not  de- 
ceived. 

It  is  believed  that  the  New  York  Life  is 
looking  about  for  a  popular  politician  to 
succeed  President  Orr,  who  is  75  and  was 
elected  merely  to  fill  a  vacancy.  We  sug- 
gest to  the  proxy-holders,  who  manage  the 
company,  that  William  Randolph  Hearst 
and  Senator  Tillman  will  be  acceptable  to 
Sam  Davis  of  Nevada  and  Boss  Van  Diver 
of  Missouri. 

That  contrast,  in  our  February  issue,  be- 
tween the  small  lapses  and  legitimate  re- 
vivals of  the  Union  Mutual  and  the  enor- 
mous lapses  and  illegitimate  revivals  of  the 
Washington  Life,  was  as  much  to  the  credit 
of  the  former  as  it  was  to  the  discredit  of 
the  latter. 

General  Agent  C.  M.  T.  Parker  is  doing 
well  for  his  company  in  California.  He  wrote 
about  the  same  amount  in  bad  1905  as  in 
good  1904. 
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New  Policies 
Written 


No. 


Amount 


Pre'ms 


Insurance 
Renewed 


Pre'ms 


Insurance 


Force 


Losses 
and  En- 
do  wm's 

Paid 


PACIFIC  -CONSERVATIVE 


12588 


$11,272,090 


$495,506 


$22,531,217 


$866,772 


$32,033,016 


$277,544 


PACIFIC  MUTUAL 


iqos 

5814 

$4,256,164 

$203,376 

$12,917,455 

$486,177 

$15,775,912 

$185,655 

Iq04 

4943 

4,316,310 

211,200 

10,319.215 

370,968 

14,635,525 

176,125 

iqos 

2472 

3,149,207 

139,568 

9,062,793 

329,041 

12,720.609 

209,913 

Iq02 

I3QI 

2,362,000 

103,894 

8,197.800 

304,244 

10,977,180 

159,892 

iqoi 

IS80 

2,198,500 

88,454 

7.318,500 

284,646 

9.819,896 

177,361 

1900 

Q33 

1,527,588 

60,293 

6,867,312 

266,043 

8.690,520 

150,194 

l8qq 

767 

1,432,000 

55,192 

6,587,525 

258,422 

8,088,060 

157,116 

I8q8 

603 

1,250,124 

49,467 

6,290,979 

251,896 

7,756,068 

104,483 

i8q7 

5sq 

1,111,500 

45.560 

6,229,800 

293.946 

7,550,757 

147,819 

1896 

473 

1,060.500 

43-520 

6,258,800 

294,126 

7,528,737 

92,695 

CONSERVATIVE 


4082 
640 
352 

1405 


9,043,423 

384,126 

7,086,843 

382,866 

1,862,273 

58,622 

1,734,010 

70,663 

1,792,130 

43,328 

7,2^5,052 
3,913,142 

2,050,870 
762,860 


206,396 

125,075 

66,454 
18.487 


13,721,398 
9,403.579 
2,496,870 
2,496,870 


35,648 
21,500 
19,000 
7,000 
4,000 


MUTUAL  BENEFIT 


1906 

573 

$1,478,550 

$63,401 

$8,546,917 

$338,089 

$10,431,064 

$111,251 

1905 

568 

1,530,350 

58,334 

7,352,238 

311,126 

9,288,185 

125,612 

1904 

489 

1,199,100 

49,201 

6,423,378 

266,600 

7,978,425 

119,195 

1903 

496 

1,401,702 

57.917 

5,395,926 

220.966 

7,233,222 

105,174 

1902 

290 

771,200 

33,694 

4,938,226 

191,314 

6,068,867 

70.127 

iqoi 

315 

771,350 

35,740 

4,447,226 

174,746 

5-567,017 

96,199 

1900 

2.33 

661,500 

30,255 

4,053,365 

154,576 

5,009.769 

58,483 

1899 

243 

672,450 

29,157 

3,623.975 

138,765 

4,576,132 

73,184 

1898 

211 

607,650 

30-357 

3,350,952 

130,803 

4-231,819 

60,660 

1897 

201 

616,850 

23,680 

3,128,686 

120,137 

3,859,565 

84,991 

NORTHWESTERN  MUTUAL 


1906 

1303 

$3,020,300 

$109,797 

$18,634,794 

$532,240 

$21,254,437 

$218,961 

1905 

II42 

2,503,450 

101,747 

15,024,830 

504,643 

18,389,280 

200.456 

1904 

12.57 

2,573,550 

106,203 

13,591,339 

415,543 

16,242,427 

198,201 

1903 

986 

2,059,540 

84,976 

11,831,709 

358,333 

13.891,339 

208,468 

1902 

687 

1,425,310 

60,764 

10,439,924 

326,010 

12,212,023 

206,901 

190 1 

628 

1.400.630 

64,258 

9,848.831 

290,621 

11,580,092 

109,518 

1900 

669 

1,628,910 

69.775 

8,529,543 

255,687 

10,728,574 

129,665 

I899 

681 

1,607,342 

63,962 

7,175,886 

217,592 

9,359,009 

97,855 

1898 

490 

1,151,150 

56,354 

5,420,000 

201,513 

7,055,000 

119,613 

1897 

371 

963,359 

36,562 

6,679,043 

196,459 

8,042,402 

90,539 

NATIONAL  LIFE 


1906 

286 

$676,830 

$27,630 

$3,626,125 

$130,206 

$4,302,955 

$35,644 

1905 

285 

671,000 

25,973 

3,409,461 

127,433 

4,080,461 

34,500 

1904 

269 

576,000 

23,309 

3,091,498 

114,806 

3,667.498 

12,000 

1903 

225 

560,000 

22,767 

2,820,590 

101,144 

3.380,590 

15,500 

1902 

223 

548,460 

21,492 

2,556,157 

88,725 

3,104,617 

22,000 

I90I 

246 

602,500 

21,129 

2,250,964 

80,307 

2,853,404 

10,300 

1900 

186 

437,000 

14,434 

2,122,038 

76,911 

2,559,038 

25,500 

'S^S 

185 

425,000 

14,321 

1,883,800 

69,887 

2,308,800 

42,500 

1898 

224 

448,000 

15,717 

1,674,000 

62,760 

2,122,000 

3,500 

1897 

161 

369,500 

11,246 

1,590,250 

60,808 

1,959,750 

15,000 

Items 

After  McCall  resigned,  the 
office  employes  presented 
the  dead  "lion"  with  a  beau- 
tiful and  unique  loving-cup. 
The  lion  is  truly  dead,  and 
live  jackasses  seem  now  in 
control  of  the  New  York 
Life. 

The  defunct  Empire  Life 
Ins.  Co.  of  New  York,  an 
assessment  concern,  left 
fyojooo  unpaid  death  claims. 
Perhaps  2  percent  will  finally 
be  paid.  An  effort  is  being- 
made  to  transfer  outstanding 
insurance  to  another  New 
York  assessment  company. 

"I  have  lived  a  clean  life, 
I  have  done  nothing  that  I 
am  ashamed  of,"  said  John 
A.  McCall  on  his  death-bed 
to  his  son.  We  would  rath- 
er take  John  A.  McCall's 
chances  in  the  next  world 
than  those  of  the  Pecksniff 
trustees  of  the  New  York 
Life. 

The  Missouri  superintend- 
ent demands  of  all  life 
companies  these  reforms, 
under  penalty  of  license 
busting:  Cease  rebating. 
This  means  the  New  York 
Life.  Abandonment  of  all 
advisory  board  and  other 
special  contracts.  This 
means  several  new  com- 
panies. 

New  York  Life  people  in 
France  are  exerting  them- 
selves to  secure  proxies. 
The  self-investigating  com- 
mittee of  the  New  York  Life 
— a  nice  bunch  of  exemplars 
— are  Thomas  P.  Fowler, 
Norman  B  Ream,  Augustus 
G.  Paine,  H.  R.  Steele  and 
C.  H.Mackay.  These  cold- 
blooded creatures  helped  to 
kill  McCall. 
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Men  of  the  best  business 
judgment  have  not  had  their 
confidence  in  life  insurance 
disturbed  by  the  "giants'" 
scandals. 

The  Conservative  Life's 
Minnesota  branch  wrote  a 
half  million  from  Oct.  15, 
1905,  to  February  10,  1906, 
under  the  direction  of  J.  N. 
Russell,  Jr. 

Richard  A.  McCurdy, 
Robert  H.  McCurdy,  Louis 
A.  Thebaud  and  Charles  H. 
Raymond,  have  been  made 
defendants  in  a  suit  brought 
for  restitution  of  moneys  said 
to  have  been  illegally  ob- 
tained from  the  Mutual  Life. 

The  grand  jury  sitting  in 
New  York  has  begun  an  in- 
vestigation, at  the  instance 
of  District  Attorney  Jerome, 
of  the  charges  brought  by 
James  D.  Wells,  a  former 
official  of  the  Mutual  Re- 
serve, against  the  present 
officers  of  the  company. 
Wells  charges  that  the  presi- 
dent, vice  president  and 
others  liquidated  a  judgment 
secured  against  them  as  in- 
dividuals, out  of  the  funds  of 
the  company. 

The  new  insurance  written 
by  the  Equitable  Life  during 
1905  amounted  to  1141,695,- 
255,  which  is  less  than  the 
$150,000,000  annual  limit 
proposed  by  the  Armstrong 
committee  and  about  |8o,- 
000,000  less  than  the  busi- 
ness written  in  1904,  which 
aggregated  $222,920,037. 
The  society's  surplus  has 
been  scaled  down  from  |8o,- 
794,269,  the  figures  published 
in  the  annual  statement  of 
December  31,  1904,  to  $68,- 
457.190- 
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New  Policies 
Written 

Insurance 
Renewed 

Insurance 

in 

Force 

Losses 
and  En- 
do  wm's 

Paid 

•< 

No. 

Amount 

Pre'ms 

A  mount 

Pre'ms 

EQUITABLE   LIFE 


1906 

1260 

$3,148,930 

121,164 

$28,341,524 

1,176,164 

$34,393,582 

$410,705 

iqo.s 

3270 

7,272,650 

294,032 

26,373,370 

1,130,847 

36,227,867 

308,785 

iq04 

3728 

8,44.5,435 

339,014 

22,105,593 

949,411 

33,060,326 

246,482 

iqo.s 

3270 

7,960,020 

331.207 

19,927,884 

790,311 

30,100.331 

299,293 

1902 

2446 

5,913,311 

271,998 

16,896,832 

677,121 

25,009,042 

331,170 

1901 

1292 

3,270,950 

136.683 

15.711,970 

616,967 

20,610,316 

412,724 

1900 

1280 

3,517,332 

142,610 

14,108,217 

555,710 

19,277,149 

324,155 

1809 

134 1 

3,515,396 

149-947 

13-678,797 

505,564 

17-336.489 

221,967 

1898 

1612 

4,561,210 

187,925 

12,281,402 

480,610 

18,447,796 

186,633 

1897 

906 

2,300,000 

78,804 

12,362,620 

468,302 

15,822,712 

179,811 

MUTUAL  LIFE 


1906 

1264 

$2,800,535 

$118,065 

$32,174-432 

1,232,742 

$40,262,360 

$759,077 

1905 

2270 

5,244,499 

176,703 

29,776,276 

1,195,853 

39,131,430 

708,891 

1904 

2221 

4,637,698 

153,820 

27,168,519 

1,119,407 

36,217,767 

636,641 

1903 

1689 

3,9i<5,283 

321,545 

26,036,155 

1,150-421 

33,715,068 

801,237 

1902 

1752 

4,118,074 

155,524 

24,195,730 

942,844 

32,002,091 

782,775 

1901 

1935 

4,822,689 

245-963 

22,595,600 

944,806 

30,483,620 

591-966 

igoo 

1953 

4.657,485 

233,068 

20.986,200 

877,121 

28,682,251 

567.522 

I8q9 

1302 

2,836,042 

175,417 

20,617,350 

875,177 

26,699,218 

652,451 

I8q8 

990 

2,647,728 

122,019 

20,218,100 

856,834 

26,533,244 

644,859 

1897 

1530 

3,652,545 

151,670 

19,922,550 

871,551 

26,026,710 

559,317 

NEW  YORK  LIFE 


1966 

3344 

$6,740,291 

$276,619 

$38,252,698 

1,706,482 

$47,657,189 

$563,193 

1905 

4749 

8,586,099 

362,875 

33,989,079 

1,476,298 

44,848,178 

464,029 

1904 

4031 

7,534,348 

341,470 

29.352,292 

1,230,922 

38,898,753 

454,219 

1903 

3054 

6,130,425 

285,179 

25,540,962 

1-034,311 

33.342,065 

518,738 

1902 

2715 

5.411,746 

248,290 

22,510,985 

825-855 

29,584,084 

465,809 

I90I 

2355 

5,315,350 

245,770 

19,255,318 

723.413 

26,274,890 

360,568 

1900 

1642 

3-631.385 

152,493 

17,317,418 

604,737 

22,643.875 

394,902 

l8qq 

1246 

2,720,554 

103.876 

16,033,852 

560,846 

20,446,248 

399,856 

l8q8 

1365 

3,075-510 

111.352 

15,440,244 

535.169 

20,014,580 

327,484 

1897 

1149 

2,673-285 

96,713 

13,891,250 

496,918 

19,354,172 

380,887 

PHCENIX  MUTUAL 


1906 

223 

$383,000 

$  15,303 

$1,291,750 

58,603 

$1,674-750 

$11,124 

1905 

179 

402,000 

'    17,332 

1,151,250 

46,910 

1,553,250 

56,484 

1904 

170 

332,500 

12,739 

988,150 

40,679 

1,302,650 

23.360 

1903 

1,34 

245,000 

10,833 

832,850 

35,320 

1,077,850 

12,188 

1902 

190 

356.500 

16,030 

877.000 

29,620 

1,233,500 

8,418 

I90I 

194 

391,000 

16,739 

518,230 

20,355 

909,230 

16,892 

1900 

151 

312,500 

12,490 

315,994 

11,797 

628,494 

19.327 

1899 

115 

159,000 

5,739 

225,431 

6,970 

384,431 

16,003 

I8q8 

82 

159,000 

5,571 

167,737 

4.101 

336,737 

10,578 

1897 

16 

55,000 

1,940 

121,676 

2,914 

171.315 

3.616 

PENN  MUTUAL 


1906 

650 

$1,601,830 

$  75-774 

$13,096,583 

$500,237 

$14,698,413 

$110,742 

lqo5 

987 

2,337-568 

100.182 

12,066,642 

419,756 

14,404,210 

85,018 

1904 

1163 

2,698,397 

96,787 

10,456,514 

383368 

13,154,911 

108,756 

1903 

1202 

2,741,539 

109,798 

8,621,399 

302,465 

11,362,938 

68,500 

1902 

IOI9 

2,395,460 

77,182 

7,154.426 

257.647 

9,549,886 

79,285 

1901 

890 

2,311,250 

86,991 

5-719,050 

194-560 

8,030,300 

43.199 

190D 

654 

1,991.3.50 

63,889 

4,326,200 

148,313 

6,317, .550 

32,108 

1899 

52b 

1,332,800 

38,599 

3-402,550 

120,964 

4,735.350 

93,650 

I8q8 

359 

1,102,700 

33.207 

2,821,000 

102,165 

3,923,700 

26,917 

1897 

264 

767.500 

25.362 

2,523,000 

94,546 

3.200,500 

23,500 
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New  Policies 

Insurant: 

Insurance 

Losses 

Written 

Renewed 

and  En- 

in 

<3 

dowm's 

^ 

No. 

Ainouui 

Pre'ms 

Amount 

Pre"ms 

Force 

Paid 

HOME  LIFE 

1906 

228 

5443,015 

$16,393 

$2,927,274 

$121,871 

$3,370,289 

$40,666 

1905 

189 

508,000 

18,253 

3,409,750 

126,521 

3,990.534 

49-725 

1904 

292 

686,500 

26,209 

2,885.402 

107,005 

3,635,211 

37,879 

1903 

227 

507,000 

15,355 

2,520,575 

99.698 

3,091,751 

44,735 

1902 

214 

447-134 

12,949 

2,282,000 

87,270 

2,729,134 

51,165 

190 1 

244 

529.555 

19.641 

2,029,500 

79.417 

2,576,173 

28,950 

1900 

273 

503,980 

19.183 

1,710,000 

66,551 

2,231,807 

20,750 

1899 

187 

320,636 

10,482 

1,565,500 

60,470 

1,887,612 

34,150 

1898 

195 

376,470 

13,984 

1,417,500 

55,304 

1-795,646 

24,000 

1897 

114 

225,034 

7,673 

1,359,000 

53,875 

1,571,864 

6,260 

UNION  CENTRAL 

1906 

440 

$1,406,345 

$36,828 

$2,663,898 

$116,903 

$4,070,243 

$42,961 

1905 

335 

699,716 

19,690 

2.385,766 

98,953 

3,085,482 

25,187 

1904 

209 

618,736 

18,026 

2,058,430 

92,542 

2,677,166 

28,478 

1903 

181 

658,355 

23,058 

1,842,425 

68,288 

2,500,780 

12,296 

1902 

229 

625,250 

16,199 

1,584,175 

50,085 

2.209,425 

34,889 

190 1 

no 

302,644 

16,399 

1.414,031 

49.980 

1,716,675 

18,559 

1900 

109 

298,464 

11,223 

1,235,567 

43,329 

1,534,031 

13.903 

1899 

205 

531-463 

16,020 

894,604 

32,720 

1,426,067 

23,708 

1898 

171 

446,371 

25-396 

739,283 

28,217 

1,185,654 

21,389 

1897 

189 

432,187 

7,778 

630,946 

27,185 

1,063,133 

13.030 

MASSACHUSETTS 

1906 

170 

8327,750 

$11,697 

$1,718,600 

$62,440 

$2,066,350 

$9,793 

1905 

181 

333,500 

13,196 

1,525,600 

.54.972 

1,859,100 

28,239 

1904 

194 

411,250 

14,904 

1,309,100 

46,468 

1,720,350 

27,500 

1903 

184 

426,300 

16,469 

1,080,611 

37,245 

1,506,911 

11,489 

1902 

92 

141,000 

5,291 

937,750 

32,995 

1,078.750 

21,264 

1901 

"3 

186,500 

5,860 

884,321 

41,123 

1,070.821 

17,000 

1900 

115 

226,000 

8,223 

748,500 

26,412 

974.500 

22,500 

1899 

94 

181,500 

7,378 

695,000 

23,900 

876,500 

15,272 

1898 

92 

159,000 

6,376 

633,000 

22,572 

792,000 

7,434 

1897 

78 

131.500 

4,431 

597,000 

21,125 

728,000 

1,957 

GERMANIA  LIFE 

1906 

188 

$365,407 

$17,057 

$3,416,180 

$147,614 

$4,513,701 

$90,474 

1905 

379 

588,000 

30,093 

3,374^000 

141,102 

4,494,702 

115.908 

1904 

332 

562,000 

28,750 

3,109,000 

126,968 

4,289,011 

68,579 

1903 

224 

458,500 

18,401 

2,874.000 

115,853 

3,625,990 

48,453 

1902 

177 

324-500 

13,657 

2,697,500 

110,786 

3.702,492 

117,212 

1901 

246 

451,000 

17,747 

2,569.500 

106,511 

3,481,499 

88,307 

1900 

595 

1,062,250 

40,436 

2,433,500 

102,342 

4,196,554 

151,107 

1899 

364 

'  663,500 

28,771 

2,287,800 

92,419 

3,706,627 

55,200 

1898 

297 

502,500 

18,036 

2,129,800 

84.586 

3.357,490 

27,326 

1897 

320 

613,087 

21,340 

1,996,800 

80,665 

3,359,229 

97.425 

TRAVELERS 

1906 

295 

$575,797 

$23,533 

$2,243,007 

$86,381 

$2,370,595 

$19,883 

1905 

148 

332.500 

11,988 

2,117,680 

78,321 

2,519,680 

49.083 

1904 

'25 

255,000 

9,842 

2,072,530 

72,576 

2,336,410 

50,000 

1903 

134 

243,830 

10,492 

1,898,700 

65,792 

2,153,530 

35.500 

1902 

125 

243,250 

11,097 

1,805,700 

61,355 

2,073,700 

49,815 

1901 

138 

283,000 

11,054 

1,665,217 

55.378 

1,948,217 

27,200 

1900 

147 

363,500 

11,731 

1,608.817 

53.961 

1,987,317 

32,000 

1899 

211 

419,047 

14,187 

1,359,270 

44,701 

1,546,651 

23,000 

1898 

151 

345,500 

12,041 

1.135,770 

36,062 

1,109,645 

io,i8o 

1897 

71 

175,125 

5,124 

1,091,645 

34,725 

1.361,945 

8,300 

The  Illinois  Life  has  en- 
tered Washington. 

Ri;ssia  will  engage  in  life 
insurance,  with  a  I2500  limit. 

H.  B.  Scott,  representing 
the  Pacific  Mutual  in  Pitts- 
burg, has  resigned. 

The  juries  aud  courts  are 
deciding  for  Widow  Blair  in 
St.  Louis,  just  as  the  Coast 
Review  predicted. 

The  Security  Life  &  An- 
nuity, of  some  notoriety,  will 
move  its  headquarters  from 
Philadelphia  to  Chicago. 

The  Western  Life  Indem- 
nity, in  much  noisy  trouble, 
will  be  reinsured  by  the 
American  Mutual  Life.  Both 
are  Chicagoese. 

Two  of  the  giants  have 
reduced  examiners'  fees  from 
$5  to  $3.  However,  a  large 
amount  will  be  paid  on  large 
policies,  though  the  work  is 
the  same. 

Edw.  D.  Boldman  has 
been  made  Eastern  manager 
of  the  Pacific  Conservative 
Life,  with  headquarters  in 
New  York.  A  New  York 
Life  man  has  been  put  in 
charge  of  the  California  com- 
pany's New  York  City 
branch. 

The  superintendent  of  the 
Missouri  department  had 
prepared  an  order  of  ouster, 
but  the  Mutual  Reserve 
saved  him  further  trouble  by 
agreeing  to  withdraw  from 
the  state.  The  reasons  for 
the  proposed  ouster  are  not 
given,  but  we  do  not  regard 
any  action  by  that  official  as 
necessarily  to  the  discredit 
of  any  company.  He  is  an 
extremist. 
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The  Guardian  of  London 
will  absorb  the  Westminster 
&  General  Life. 

The  National  Life  of  U.  S. 
A.  is  suing  two  Illinoisyans 
on  the  charge  of  conspiracy 
and  libel. 

The  head  devil  of  'em  all 
continues  to  prosper  and 
smile  and  smile  from  his 
point  of  vantage. 

Ex-Vice  Pres.  Marks  of 
the  Pacific  Mutual  is  presi- 
dent of  a  realty  improve- 
ment company  and  is  said  to 
be  doing  very  well. 

Ex.  Vice  Pres.  Higgms  of 
the  Pacific  Mutual  is  engaged 
in  business  which  is  said  to 
be  a  paying  venture  with 
great  possibilities  in  the  near 
future. 

President  Holcomb  of  the 
Phcenix  Mutual  recently  ad- 
dressed a  meeting  of  bankers 
on  the  Relations  of  Life  In- 
surance to  Banking.  Of 
course  the  relations  are  near 
and  pleasant. 

Turn  the  rascals  out. 
Turn  the  business  upside 
down  if  necessary  in  order 
to  shake  off  lying  and  cheat- 
ing solicitors.  Report  to 
the  Coast  Review  the  names 
of  men  who  sell  policies  by 
misrepresentation.  We'll 
publish  'em  and  the  home 
office  folks  '11  read  'em. 

What  in  the  dickens  is  the 
Security  Life  &  Annuity  ? 
Nobody  seems  to  know. 
We  heard  that  a  bad  man 
from  Chicago  was  "It."  So 
we  have  written  to  the  Vir- 
g  i  n  i  a  insurance  commis- 
sioner for  light.  Perhaps 
some  of  our  readers  know 
somewhat  of  the  thing.  If 
so,  speak  up. 


Ten  Years'  California  Business. 


e-i 
a 

Vew  Policies 

Insurance 

Insurance 

Losses 

c 

Written 

Renewed 

and  En- 

s 

in 

•< 

dowm's 

EC 

No. 

Amount 

Pre'ms 

A  mount 

Pre'ms 

Force 

Paid 

CONNECTICUT  MUTUAL 

1906 

161 

$316,000 

$7,058 

$4,469,500 

$162,531 

$6,151,736 

$88,433 

1905 

112 

229,000 

8.707 

4,530,500 

161,923 

6,040,067 

131,354 

1904 

102 

202,000 

7,841 

4,401,299 

160,145 

5-005,434 

187,394 

1903 

227 

445,000 

17.992 

4,679,500 

159.737 

5,124,500 

120,970 

1902 

310 

548,000 

19.553 

4,268,000 

148,540 

5,446,383 

167,752 

igoi 

305 

569,500 

21,376 

4.075.329 

139,632 

5,381,967 

101,241 

I  goo 

321 

659.500 

22,984 

3,914,400 

139.595 

5-325,039 

132.258 

1899 

235 

452,500 

18,432 

3.759,900 

130,807 

4,944,678 

150-558 

1898 

302 

549.500 

16,158 

3,657,400 

128,512 

4.921,753 

112,011 

1897 

292 

516,500 

14,648 

3,595.600 

119-531 

4,720,513 

133,640 

NEW  ENGLAND  MUTUAL 

1906 

472 

$  872,026 

$41,130 

$7,696,200 

$300,714 

$9,459-393 

$176,382 

1905 

589 

1,101,750 

44.954 

7,741,700 

295,626 

9.289,725 

148,804 

1904 

646 

1,200,000 

50,170 

6,903,200 

271,239 

8,805,955 

87,411 

1903 

509 

935.500 

36,842 

6,556,700 

260,349 

8,173.578 

153,035 

1902 

446 

704,400 

28,625 

6,25^,500 

244,825 

7,621,063 

114,657 

rgoi 

552 

918,000 

36,478 

5,926,000 

233,576 

7.485,673 

79,210 

1900 

629 

1,036,000 

40,418 

5.511-500 

204,912 

7,155,167 

138,165 

1899 

522 

873.500 

33.881 

4,908,500 

202,226 

6,361,374 

163,925 

1S98 

478 

926,500 

37.064 

4,804,500 

189,343 

6,382-367 

133,735 

1897 

281 

508,000 

22,146 

4,748,000 

185,581 

5,911,568 

148,547 

PRO  VI 

DENT  SAVINGS 

1906 

70 

$206,554 

$  9,977 

$1,830,682 

$72,188 

$2,255,860 

$24,000 

1905 

88 

403.250 

17.941 

1,856,080 

64,708 

2,259,330 

30,715 

1904 

66 

222,000 

12,010 

1.892,030 

62,150 

2,125,370 

27,000 

1903 

102 

383,000 

13.747 

1,793,205 

60,391 

2,171,205 

20,000 

1902 

114 

384,000 

11.947 

1,972,268 

52,506 

2,348,268 

23,250 

1901 

216 

687,000 

21,217 

1,585,500 

41,731 

2,269,767 

38,270 

1900 

106 

204,220 

4,536 

I. 375.319 

36.953 

1,571,539 

38,479 

1899 

51 

90,500 

2,483 

1,506,404 

37-766 

1.594.904 

50,500 

1898 

176 

579.165 

15.497 

1,548,983 

32.818 

1,890,093 

26,650 

1897 

253 

482,949 

6,871 

3.596,154 

36,254 

4,079,103 

22,500 

UNION  MUTUAL 

1906 

722 

$949,132 

$41,582 

$4,044,864 

$157,123 

$5,312,711 

$76,797 

1905 

627 

794.052 

34.430 

4,613,668 

146,813 

4,934,575 

65,oc6 

1904 

495 

684.706 

31.015 

3,605,410 

129,950 

4.538,832 

71-144 

1903 

582 

804,750 

31.994 

3,229,254 

116,288 

4,285,742 

53,227 

1902 

614 

861,750 

32.158 

2.915,732 

104,693 

3-925-154 

66,187 

1901 

638 

869,438 

30,441 

2-453,497 

85,712 

3,776,647 

33,894 

igoo 

533 

830,166 

32,213 

2,208,446 

73,813 

3,246,955 

62,606 

1899 

492 

674,035 

22,395 

1,850,98: 

62,908 

2,785,266 

27.675 

1898 

514 

815,784 

28,340 

1,377,546 

51,168 

2,534,798 

65,814 

1897 

414 

715.482 

22,370 

1,047,030 

35,090 

2,097,873 

24,793 

WASB 

INGTON    LIFE 

1906 

63 

$132,800 

$5,926 

$1,413,684 

$62,968 

$1,627,895 

$11,818 

1905 

166 

404,400 

16,880 

1,453,870 

55,881 

1,858,270 

38,738 

1904 

220 

438,800 

20,040 

1,242,326 

47,804 

1,681,126 

29,091 

1903 

194 

462,000 

22,146 

1,116,071 

46,313 

1,632,000 

7,612 

1902 

164 

423-850 

21,371 

903.483 

35,241 

1,370,855 

17,242 

1901 

152 

409,500 

22,928 

651.724 

21,661 

1,084,746 

20,824 

1900 

102 

243.529 

5.971 

645,171 

21,712 

907,554 

11.367 

1899 

119 

293.500 

8,617 

598,612 

19,171 

836.969 

38,306 

1898 

86 

206,500 

5.167 

493,560 

17,280 

708-948 

16,733 

1897 

40 

113.679 

1,406 

445,260 

17,140 

627,608 
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New   Policies 
Written 


No. 


Pre'ms 


Insurance 
Renewed 


Amount 


Pre'ms 


Insurance 


Force 


Losses 

and  En- 

dowm'  s 

Paid 


MANHATTAN    LIFE 


[qo6 

128 

1905 

168 

[904 

197 

[903 

154 

1902 

103 

190 1 

170 

1900 

232 

1899 

219 

1898 

160 

1897 

134 

$316,000 
402,000 
513,000 
409,500 
307,460 
456,500 
704,716 
761,000 

369.250 
433,085 


»  9-743 
17,685 
23,697 
18,424 
12,867 
20,132 
39,662 
35,088 
14,170 
14,562 


1,943,500 

$67,505 

2,155,850 

71.377 

1,727,000 

*6o,920 

3.301,022 

120,309 

3,094,701 

121,090 

3,020,660 

117,483 

2,865,000 

109,093 

2,882,791 

107,839 

2,987,295 

110,522 

3,103,400 

"6,033 

5*2, 174,951 
2,368,280 
1,973.694 
3,889,180 
3,568,141 

3,949,994 
4,052,152 
3,935,006 
3,470,281 
3,597,750 


^65,447 
47,895 
ll6,8og 
105,138 
59,388 
49,501 
64,616 
72,695 
68,055 
82,897 


"Renewal  figures  of  previous  years  inadvertently  included  outside 
territory  business. 

.^TNA 


iqo6 

784 

$1,429,050 

$60,284 

$5,644,000 

$200,864 

$7,233,238 

$65,983 

1905 

1281 

2,196,725 

91,303 

4,070,107 

162,372 

6,430,982 

51,786 

1904 

969 

1,871,000 

72,564 

2,911,700 

113,753 

5,015,810 

85,664 

1903 

475 

1,063,700 

47,708 

2,508,000 

96,513 

3,571,700 

53,426 

1902 

207 

470,300 

22,116 

2,218,056 

83,762 

2,843,200 

78,895 

I901 

214 

551,500 

22,747 

1,879,156 

65,726 

2,546,170 

36,568 

1900 

133 

318,000 

16.780 

1, 888,456 

67,998 

2.380,553 

47,934 

1899 

238 

681,000 

28,217 

1,656,856 

59,759 

2,445,484 

72.403 

1898 

119 

301,000 

10,582 

1,581,677 

55,443 

2,001,915 

60,910 

1897 

188 

508,500 

17,180 

1,454,877 

51,591 

2,049,412 

57,524 

METROPOLITAN— Ordinary 


lqo6 

3541 

$2,703,045 

$78,457 

$3,581,640 

$171,922 

$5,736,521 

$32,489 

1905 

3274 

2,565,924 

90,791 

2,854,909 

112,570 

4.502,544 

27,207 

1904 

2721 

2,272,547 

66,757 

1,677,212 

69,868 

3,301,950 

7,679 

1903 

2868 

2,599,919 

69,457 

435,563 

12,305 

2,370,648 

3.125 

1902 

681 

636,380 

25,032 

50,009 

1,528 

663,389 

METROPOLITAN— Industrial 


1906 

45320  $8,480,949 

$99,060 

$18,366,288 

$636,645 

$22,781,076 

$175,855 

ig-Jo 

44180  8,538,328 

go,88o 

16,712,793 

576,272 

21,156,520 

169,934 

1904 

43458  8,660,765 

222,624 

14.955.494 

384,451 

19,214,475 

148,061 

1903 

50880  10,202,571 

316,916 

13,104,177 

447,103 

18,164,855 

117,748 

1902 

89279  18,233.327 

1 11, 606 

151,309 

13,644,260 

30,593 

t  Weekly. 


STATE    LIFE 


1906 

3.30 

■fi. 276,345 

$35,878 

$1,390,200 

$60,268 

$2,666,545 

if20,000 

1905 

178 

663,260 

22,627 

1,291,000 

45,900 

1,954,260 

5,000 

1904 

152 

866,000 

20,918 

561,600 

24,956 

851,500 

1903 

85 

466,500 

16,209 

385,000 

10,136 

851,000 

1902 

79 

415,000 

10,356 

PRUDENTIAL 


1906 

401 

$  735,912 

$26,222 

$2,799,511 

$130,986 

$3,535,423 

$19,059 

1905 

694 

1,280,376 

53,359 

1,915,303 

99,832 

3,534,976 

35.947 

1904 

641 

1,264,790 

65,438 

733-170 

56,732 

2,579,995 

4,042 

1903 

369 

988,101 

44,112 

529,199 

24,928 

1.597,952 

4,500 

1902 

277 

711,215 

33,498 

107,050 

4,469 

811,265 

FIDELITY  MUTUAL 


1906 

199 

$  555,545 

$18,424 

$3,515,438 

$108,910 

$4,070,973 

$50,398 

1905 

132 

333,898 

11,741 

3,684,263 

114,572 

4,018,161 

26.267 

1904 

352 

819,550 

26,301 

3,267,766 

100,244 

4,087,316 

34,809 

1903 

342 

852,537 

22,586 

3,064,457 

84,163 

3,916,994 

15,464 

334 

640,520 

26,655 

3,115,726 

75,124 

3,756,246 

40,500 

349 

679,900 

19,543 

2,938,084 

64,443 

3,617,984 

25,397 

1900 

1024 

1,884,811 

26,540 

1,956,723 

47,268 

3,681.534 

73,808 

Murdered  for  Insurance 

Carl  Legler,  an  assistant 
steward  on  a  steamship  who 
slept  with  his  brother  Alex- 
ander, was  severely  burned 
one  night  last  December.  A 
bottle  which  had  been  filled 
with  benzine  was  lying  on 
the  floor  empty.  A  doctor 
dressed  the  young  man's 
burns  and  he  was  rapidly 
convalescing. 

Five  days  later,  however, 
Alexander,  it  is  alleged, 
administered  a  powder  to 
Carl,  who  was  attacked  with 
convulsions  and  died  an 
hour  later.  The  physician 
said  he  had  prescribed  a 
powder  that  would  induce 
sleep. 

A  druggist  testified  that  he 
was  well  acquainted  with  the 
brothers,  and  that  Alexander 
Legler  frequently  visited  the 
drug  store  after  his  brother 
was  burned,  and,  while  sit- 
ting in  the  room  where  the 
prescriptions  are  com- 
pounded, talked  about  the 
various  kinds  of  poison. 

Carl  Legler's  life  was  in- 
sured for  |3,ooo,  Alexander 
being  the  beneficiary.  The 
insurance  companies  sus- 
pected foul  play  and  declined 
to  pay  the  policies. 

Charged    With    Embezzling 

Thomas  C.  Tanner,  agent 
of  the  Mutual  Life  in  Ten- 
nessee, is  under  arrest 
charged  with  embezzling 
I3000.  He  has  been  arrested 
twice  on  charges  of  rebat- 
ing on  150,000  policies. 

A.  W.  McFarland  has 
been  appointed  state  agent 
for  the  Illinois  Life  for  the 
state  of  Washington. 
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Travelers  and  Inhalation 

The  insured  was  assigned  to  a  room  in 
a  hotel  in  Richmond,  Ind.  He  was  found 
asphyxiated.  It  was  his  habit  to  leave  the 
gas  burning  slightly.  The  gas  was  turned 
off  in  the  basement  and  then  turned  on 
again. 

The  insurer,  the  Travelers,  insisted  that 
the  policy  did  not  cover  in  this  case,  though 
the  death  was  admittedly  accidental,  and 
insured  was  not  charged  with  intoxication. 

The  Pennyslvania  supreme  court  promptly 
ruled  that  the  Travelers  must  pay  the  claim. 

The  decisions  of  the  courts  have  been 
against  the  contention  that  the  gas  clause  in 
accident  policies  covers  accidental  inhala- 
tion; and  it  does  not  seem  probable  that 
the  Travelers  declines  to  pay  such  claims 
in  the  expectation  that  any  court  will  sustain 
the  defence. 

It  is  held  that  a  clause  in  an  accident  in- 
surance policy  exempting  the  company  from 
liability  where  the  insured  met  his  death  from 
inhaling  gas  does  not  excuse  the  payment 
where  such  a  death  was  due  to  gas  breathed 
into  the  lungs  in  an  unconscious  and  in- 
voluntary manner,  and  in  discussing  the 
question  the  court  said:  "But,  in  expressing 
its  intention  not  to  be  liable  for  death  from 
'inhaling  of  gas,' the  company  can  only  be 
understood  to  mean  a  voluntary  and  intel- 
ligent act  by  the  insured,  and  not  an  invol- 
untary and  unconscious  act.  Read  in  that 
sense  and  in  the  light  of  the  context,  these 
words  must  be  interpreted  as  having  refer- 
ence to  medical  or  surgical  treatment,  in 
which,  ex  vi  termini,  would  be  included  the 
dentist's  work,  or  to  a  suicidal  purpose.  Of 
course,  the  deceased  must  have,  in  a  certain 
sense,  inhaled  gas;  but  in  view  of  the  finding 
that  the  death  was  caused  by  accidental 
means,  the  proper  meaning  of  the  word 
compels,  as  does  the  logic  of  the  thing,  the 
conclusion  that  there  was  not  that  voluntary 
or  conscious  act  necessarily  involved  in  the 
process  of  inhaling.  An  accident  is  the 
happening  of  an  event  without  the  aid  and 
the  design  of  the  person,  and  which  is  unfore- 
seen. The  finding  itself  defines  the  cause  of 
death  as  the  breathing  of  the  atmosphere  of 
the  room  full  of  illuminating  gas.  To  inhale 
gas  requires  an  act  of  volition  on  the  per- 


son's part  before  the  danger  is  incurred. 
Poison  may  be  taken  by  mistake,  or  poison- 
ous substances  may  be  inadvertently 
touched;  but,  \yhatever  the  motive  of  the 
insured,  his  act  precedes  either  fact." 

The  Pennsylvania  supreme  court  ruled  as 
follows: 

We  cannot  agree  with  appellant's  conten- 
tion that  the  wording  of  its  contract  is  broad 
and  clear  enough  to  make  it  distinguishable 
from  the  cases  above  cited.     In  cases  where 
it  has  been  held  the  company  was  not  liable, 
the  terms  of  the  contract  were  clear  and 
explicit,   and    needed   no   construction.     In 
the  case  of  Seitzinger  v.  Modern  Woodmen, 
204  111.  58,  68  N.  E.  478,  the  conditions  were 
"suicide,  sane  or  insane."     This  phrase  is 
so  simple  that  it  does  not  merit  construction, 
as  any  person  that  could  read  would  readily 
grasp  its  meaning.     It  would  be  very  little 
trouble   for  insurance  companies   to    word 
their  contracts  so  that  all  the  terms  and  con- 
ditions could  be  easily  understood,  and  no 
advantage  could  then  be  taken    of  any  one 
by  reason  that  the  terms  were  not  known  to 
the  insured.     Such  contracts  as  the  one  un- 
der consideration  are  gotten  up  solely  by  the 
company's  officers;  the  insured  having  noth- 
thing  whatever  to  say  or  any  suggestions  to 
make  with  reference  to  their  terms.     They 
are  scarcely  ever  read  by  the  applicant,  and, 
if  they  are  read,  the  terms,  as  a  usual  thing, 
could  not  be  readily  understood,   and  the 
insured  would  be  at  the  mercy  of  the  agent 
of  the  company,  and  must  accept  whatever 
interpretation  he  sees  fit  to  put   upon    the 
contract.     Such  contracts  have  always  been 
construed    most    strongly    against    the    in- 
surer.    As  was  said  in  the  case  of  Travelers 
Ins.  Co.  V.  Dunlap,   160  111.    642,  43  N.   E. 
765,  52  Am.  St.  Rep.  355:  "It  would  not  be 
difficult   for  the  insurer    to    use    language 
which,  in  respect  to  the  question  here  under 
consideration,  would   be  free  from   doubt. 
A   policy  of  insurance   should   not    be    so 
framed  as  to  be  susceptible  of  one  construc- 
tion in  the  hands  of  the  soliciting  agent  and 
of  quite  a  different  one  in  the  hands  of  the 
adjuster."     The  terms  of  the  policies  in  the 
cases  above  cited  are  so  similar  to  those  in 
the  policy  in  the  case  at  bar,  and  what  is  said 
in  the  discussion  of  the  conditions  is  so  ap- 
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Dlicable  to  the  conditions  in  this  case  that  we 
jeem  it  unnecessary  to  extend  the  opinion 
Lo  any  greater  length.  Suffice  it  to 
;ay  that  we  adhere  to  what  has  heretofore 
3een  said  in  the  cases  above  quoted  from 
jpon  the  conditions  and  terms  of  the  policy, 
md  are  of  the  opinion  that  the  court  did  not 
;rr  in  refusing  the  peremptory  instruction, 
:he  refusal  of  which  raises  the  only  question 
irged  in  this  court  and  is  the  only  ground 
-elied  upon  for  reversal.  The  judgment  of 
he  appellate  court  is  therefore  affirmed. 


The  Origin  of  Fidelity  Insurance 

The  principle  of  insurance  seems  to  have 
3een  unknown  to  the  ancients,  notwith- 
standing the  extensive  commerce  that  was 
:onducted  upon  the  Mediterranean  sea  be- 
:ween  the  various  parts  of  the  Roman 
impire.  The  invention  of  insurance  is  as- 
;ribed  by  historians  to  the  merchants  of 
he  Italian  cities  in  the  early  Middle  Ages 
.vhen  the  republics  of  Venice,  Florence, 
md  Genoa  enjoyed  a  flourishing  maritime 
rade.  This  was  marine  insurance,  of 
:ourse:  fidelity  insurance  was  a  creation  of 
Tiuch  later  times. 

The  first  prospectus,  so  far  as  can  be 
earned,  of  any  fidelity  insurance  company, 
ippeared  in  the  London  Daily  Post  in  the 
year  1720.     It  read  as  follows: 

"Whereas,  notwithstanding  the  many 
excellent  laws  now  in  force  for  punishing 
lired  servants  for  robbing  their  masters  or 
mistresses,  yet  noblemen  as  well  as  com- 
moners are  daily  sufferers;  and  seldom  a 
session  but  great  numbers  are  convicted, 
:o  the  utter  ruin  of  many  families,  as  also  a 
icandal  to  the  Christian  religion.  This  is 
:o  give  notice  that,  at  the  request  of  several 
[lousekeepers,  books  will  be  opened  next 
Saturday  at  the  Devil  Tavern,  Charing 
Cross,  at  ten  o'clock,  wherein  any  person 
nay  subscribe.  *  *  *  This  society  will  in- 
sure to  all  masters  and  mistresses  whatever 
loss  they  shall  sustain  by  theft  from  any 
servant  that  is  ticketed  and  registered  in 
:his  society." 

It  was  in  this  year  1720  that  John  Law 
ind  his  "Mississippi  Scheme,"  as  well  as 
he  "South  Sea  Bubble,"  went  to  smash. 
Dbviously  the  times  were  not  ripe  for  the 
aunching  of  so  bold  a  project  as  a  guaranty 


company.  The  ambitious  promoters  of  the 
plan  seem,  indeed,  to  have  been  nearly  a 
century  and  a  quarter  ahead  of  their  times, 
since  it  was  not  until  1840  that  any  fidelity 
insurance  company  was  really  established. 
In  that  year  "The  Guarantee  Society  of 
London"  was  organized  and  successfully 
launched. 

It  seems  strange  that  corporate  surety- 
ship should  have  flourished  in  England  for 
many  years  before  any  company  on  this 
side  of  the  water  entered  the  field.  It  was 
not  until  the  closing  months  of  the  year  1881 
that  any  American  company  issued  fidelity 
bonds.  The  Fidelty  and  Casualty  was  that 
company. — Monthly  Bulletin 

Union  Mutual  Life  Insurance  Company 

GRATIFYING  GAINS  ALL  ALONG  THE  LINE  — 
56th  ANNUAL  REPORT— UNAFFECTED  BY 
THE   NEW  YORK   SCANDALS. 

The  fifty-sixth  annual  statement  of  the 
Union  Mutual  Life  Insurance  Company  of 
Portland,  Me.,  gives  these  satisfactory  totals: 

Assets 112,056,991 

Surplus 708,442 

Premiums,  net 2,316,091 

Income 2,832,209 

Outgo 1,911,409 

Insurance  in  force 64,163,238 

Much  of  the  reinsurance  reserve  is  based 
on  earning  only  3  percent  interest,  and  this 
voluntary  high  standard  makes  the  surplus 
less  than  it  really  is  on  the  basis  of  present 
and  probable  interest  earnings. 

The  number  of  policyholders  advanced 
from  42,155  to  45,194  last  year.  This  was 
an  excellent  net  gain,  bringing  with  it  nearly 
four  millions  of  additional  outstanding 
nsurance.  Good  gains  were  made  in  assets, 
premiums  and  surplus. 

Under  the  present  administration  the 
assets  have  doubled  since  1893  and  the  sur- 
plus has  more  than  trebled.  The  assets 
gained  in  round  numbers  a  million  dollars 
last  year.  It  is  evident  that  the  present 
administration  is  ef  a  superior  character  in 
both  finances  and  underwriting. 

In  this  field  the  manager,  William  Leavitt, 
has  made  a  remarkably  good  record  as  a 
producer,  year  after  year.  He  has  placed 
and  kept  the  Union  Mutual  among  the 
leaders.  The  company  has  a  large  and 
growing  list  of  well  satisfied  policyholders. 
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RECOMMENDATIONS     BY    THE    ARM- 
STRONG COMMITTEE 

That  the  Law  Permit    the  Organization    of 
Mutuals— That    All     Stock     Companies 
Become  Mutuals— All  Old  Proxies  to  be 
Rescinded    and    All    New    Ones    to    be 
Limited    to    Two   Months— Present    Di- 
rectors to  be  Ousted— New  Business  to 
be  Limited  to  $150,000,000— Dividends 
to  be  Annual — Commissions  to   be  Uni- 
form—Rebater  and  Rebatee  to  be  Pun- 
ished—New York    Life    Sharply  Scored, 
Etc.,  Etc. 
The  foregoing  headlines  briefly  summar- 
ize   the  principal   recommendations  of  the 
Armstrong  committee  of    investigation,  as 
made  in  its  report  to  the  legislature  in  New 
York.     The  committee's  recommendations 
are  good,  bad    and   indifferent.      Some   of 
them  are  of  the  utmost   importance  and  if 
expressed   in   legislation  will   revolutionize 
the  business  of  life  insurance. 

Among  the    recommendations   are  these: 
The  New  York  law  to  be  amended  to  per- 
mit the  organization    of   mutuals  with  500 
members  and  a  million  insurance. 

The  New  York  assessment  law  to  be 
amended  so  as  to  prohibit  the  organization 
of  new  companies  and  to  deny  admittance 
of  any  more  such  companies. 

The  stipulated  premium  law  should  be 
repealed,  the  plan  being  unsatisfactory,  the 
reserve  insufficient  and  the  state's  indorse- 
ment misleading. 

Proxies  to  be  rescinded  and  all  new 
proxies  to  be  of  only  two  months'  duration. 
Policyholders  to  receive  notice  of  every 
election;  independent  nominations  provided 
for.  Lists  of  policyholders  in  a  state  to  be 
open  to  inspection  of  policyholders,  such 
lists  to  be  filed  with  every  general  agent. 
What  a  lovely  chance  for  the  competing 
agent,  the  twister  '. 

The  committee  favors  voting  by  mail 
by  all  policyholders  having  at  least  liooo 
insurance.  The  names  and  addresses  (but 
not  amounts)  to  be  filed  with  the  super- 
intendent of  insurance,  and  to  be  classified 
by  states  and  countries. 

Not  only  should  stock  companies  be  per- 
mitted to  give  to  policyholders  the   right  to 


vote,  but  an  opportunity  should  be  afforded 
for  conversion  into  purely  mutual  companies. 
The  committee  does  not  believe  this  con- 
version should  be  made  compulsory,  but 
the  law  should  not  stand  in  the  way  of  its 
accomplishment  upon  a  just  basis,  if  desired 
by  the  parties  in  interest. 

After  the  stock  has  served  its  purpose  by 
providing  a  suitable  guarantee  at  the  be- 
ginning of  business  and  the  company  has 
reached  a  stage  where  without  injustice  it 
can  be  retired  and  the  company  be  managed 
exclusively  by  and  in  the  interests  of  the 
policyholders,  this  object  should  be  attain- 
able under  legal  sanction. 

Restrictions  as  to  investment  in  bonds 
and  loans;  all  prohibited  bonds  and  stocks 
to  be  sold  within  five  years.  Good  for  the 
bears ! 

Syndicate  transactions  and  agreements  to 
be  prohibited. 

Investments  in  stocks  should  be  pro- 
hibited. 

Officers  and  directors  shall  not  be  inter- 
ested in  purchases  and  sales  and  loans,  ex- 
cept in  a  loan  on  personal  policy. 

Annual  statements  should  show  both 
original  and  claimed  values  of  realty,  to- 
gether with  the  income. 

New  business  to  be  limited  to  I150, 000, 000 
a  year. 

Contributions    to    politicians,    legislators 
and  other  bosses  to  be  prohibited. 
Freedom  of  lobbying  to  be  restricted. 
Sums  paid  for  legal  expenses  paid  to  be 
stated  in  detail  in  the  annual  statement,  with 
the  names  of  the  payees. 

It  is  deemed  unwise  to  limit  salaries  by 
statute,  but  the  legislature  is  urged  to  pass 
a  law  requiringall  salaries  in  excess  of  $5000 
to  be  fixed  by  the  directors  and  not  by  the 
officers  nor  by  a  committee. 

The  Armstrong  committee  believes  that 
the  evils  of  competition  would  be  greatly 
curtailed  if  the  giants  be  limited  as  to  the 
amount  of  annual  new  business.  Twisting, 
rebating  and  the  expense  ratios  would  be 
reduced  enormously. 

It  is  recommended  that  the  rate  of  com- 
mission be  uniform  but  not  prescribed  b> 
law.  That  is,  the  compensation  should  be 
determined  by  the  amount  paid  by  the  pol 
icyholder. 
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Bonuses,  prizes  and  rewards  should  be 
prohibited.  Renewal  commissions  should 
be  limited  to  four  years  and  to  10  percent  of 
the  first  year's  commissions.  Loans  and 
advances  to  agents  should  be  prohibited. 

Preliminary  terms  in  valuation  to  be 
prohibited. 

Persons  receiving  a  rebate  should  be  held 
equally  guilty  with  the  rebater.  Such  a  law 
would  effectually  seal  the  lips  of  the  rebate- 
taker. 

The  committee  recommends  an  annual 
accounting  and  an  annual  distribution. 

Mutuals  and  mixed  companies  should  be 
forbidden  to  write  non-participating  policies. 

Standard  forms  of  policies  are  urged — 
simple,  clear,  concise. 

Much  publicity  as  to  loans  and  investments 
is  recommended.  For  example,  a  list  of  all 
death  claims  resisted  or  compromised  dur- 
ing the  year,  with  particulars  as  to  sums  in- 
sured, sums  paid  and  reasons  assigned  for 
resisting  or  compromising  the  same  in  each 
case. 

The  New  York  Life  is  censured,  but  the 
committee  thinks  there  is  no  ground  for 
questioning  the  solvency  of  the  company. 


Pecksniffs    Seem    in    Control  of    the    New 
York   Life 

The  expenditures  made  by  the  late 
president  of  the  New  York  Life  in  the 
interests  of  the  company,  for  the  prevention 
of  hostile  legislation  instigated  by  boodlers, 
and  other  necessary  expenditures  for  policy- 
holders' interests,  seem  unavoidable  and 
legitimate.  Somebody  or  some  company 
had  to  make  them.  Naturally  the  larger 
companies  led  and  paid. 

Such  expenditures  are  as  regrettable  as 
necessary.  The  present  trustees  of  course 
knew  all  about  these  expenditures  by  McCall 
and  by  Hamilton;  and  yet  they  persecuted 
McCall,  accepted  and  doubtless  demanded 
his  resignation  and  his  money,  and  appar- 
ently would  prosecute  their  agent,  Hamilton. 

And  so  we  say  that  it  seems  probable  that 
a  lot  of  Pecksniffs  are  still  in  control  of  the 
New  York  Life  Insurance  Company. 

According  to  the  daily  papers  the  legisla- 
tion recommended  by  the  committee  will 
be  hotly  fought  by  the  giants. 


THE  NEW  YORK  LIFE 

Report   of    the   Insurance     Commissioners    New 
Investigating     Committee — Money     Lent     to 
Railway   Magnate   Without   Interest — Non- 
Taxable   Securities   Lent    to   Favored  Bank — 
Present  Management  Working  Hard   to  Per- 
petuate  Its   Control — Agents   Are     Entreated 
to  Get  Proxies. 
Very  startling  disclosures   are  contained 
in  the  report  of  the  joint  examination  of  the 
New  York   Life   Insurance  Company  made 
by  the  insurance  commissioners  of   Tenn- 
essee, Kentucky,  Wisconsin,  Nebraska  and 
Minnesota.     The  investigation    was    begun 
on  September  22  of  last  year  and  was  pros- 
ecuted during  the  hearings  of  the  Armstrong 
legislative  committee  and  was  not  completed 
until   recently. 

The  examination  disclosed  many  evils  in 
the  management  of  the  New  York  Life 
which  were  not  uncovered  by  the  Armstrong 
committee. 

An  affidavit  made  by  Edmund  D.  Ran- 
dolph, treasurer  of  the  New  York  Life,  con- 
tains an  amazing  admission.  The  following 
question  was  put  to  Randolph: 

"Has  the  company  at  anytime  in  the  past 
lent  any  of  its  non-taxable  securities  to  any 
bank,  corporation  or  person  for  the  purpose 
of  enabling  the  borrower  to  avoid  taxation 
or  for  any  other  purpose?" 

Randolph  answered  that  the  First  National 
Bank  of  New  York,  from  October  13,  1902, 
to  June  2,  1904,  borrowed  from  the  New 
York  Life  New  York  City  bonds  and  Massa- 
chusetts state  bonds  aggregating  I5, 100,000, 
and  deposited  with  the  company  satisfactory 
collateral  as  security.  The  borrowed  bonds 
were  lodged  with  the  United  States  treas- 
urer in  trust  fcr  the  First  National  bank  to 
enable  that  bank  to  receive  additional  gov- 
ernment deposits.  This  was  a  sharp  trick. 
Another  disclosure  is  a  loan  of  1500,000 
made  to  E.  H.  Harriman.  In  liquidating  it 
Harriman  paid  no  interest.  The  company's 
directors  did  not  "discover"  this  fact  until 
their  attention  was  called  to  it  by  these 
delving  insurance  commissioners.  Harri- 
man did  not  make  good  the  interest  charge 
until  recently,  some  eight  months  after  the 
loan  was  repaid. 
The  section  in  the  report  devoted  to  col- 
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lateral  loans  shows  that  the  New  York  Life 
is  a  twelfth  participant  in  a  loan  of  |6, 000, 000 
made  to  Senator  William  A.  Clark  by  the 
First  National  bank.  Tlie  collateral  against 
the  loan  are  bonds  of  the  San  Pedro,  Los 
Angeles  and  Salt  Lake  railroad,  which  Sen- 
aror  Clark  has  built.  No  collateral  whatever 
is  deposited  with  the  New  York  Life  to  se- 
cure that  company.  Instead  the  company 
has  only  a  letter  from  the  vice  president  of 
the  First  National  Bank  of  New  York  City 
stating  that  the  bank  holds  this  collateral 
for  the  insurance  company. 

Armstrong:  Committee  Report. 

The  Armstrong  Committee,  appointed  to 
investigate  the  affairs  of  life  insurance 
companies,  has  made  a  most  sensational  re- 
port to  the  senate  and  assembly  of  New 
York.  Its  recommendations  if  enacted  into 
law  may  revolutionize  the  business  of  life 
insurance.  We  extract  the  following  from 
its  report  on  the  New  York  Life  Insurance 
Company: 

The  New  York  Life  Insurance  Company 
was  originally  incorporated  in  1841,  under 
the  name  of  the  Nautilus  Company,  as  a 
marine  insurance  company,  and  in  1845  it 
was  authorized  to  undertake  the  business  of 
life  insurance.  In  1893  it  was  re-incorporated 
and  an  amended  charter  was  adopted  under 
the  insurance  law.     *    * 

The  company  is  a  purely  mutual  one  and 
each  member  at  every  annual  election  is  en- 
titled to  one  vote  in  person  or  by  proxy. 
The  board  of  trustees  consists  of  twenty- 
four  persons,  divided  into  four  equal  classes. 
There  are  probably  800,000  policyholders. 
An  inconspicuous  notice  of  the  annual  meet- 
ing has  been  published  in  five  papers,  three 
in  New  \"ork  and  two  in  Albany.  Within 
the  last  few  months  a  notice  of  the  dates 
of  annual  meetings  has  been  printed  upon 
the  policy  envelopes. 

The  largest  number  of  votes  cast  at  any 
election  since  1895  was  2,328  in  1905,  and 
the  next  largest  was  803  in  1904. 

The  vo/es  cast  in  person  have  been  cast 
by  employes  of  the  New  Y^ork  Life,  the 
largest  number  at  any  election  being  30, 
and  the  remaining  votes  have  been  cast  un- 
der proxies  running  to  the  president  and  the 
three  vice  presidents  of  the  company  in  their 


individual  names.  There  are  probably 
80,000  of  these  proxies  in  this  form  held  at 
the  office  of  the  company  which  have  been 
taken  within  the  jast  ten  years.  Of  these  it 
is  estimated  that  about  25,000  are  still  in 
force. 

The  proxies  by  their  terms  are  good  for 
ten  years,  unless  they  are  revoked,  which 
rarely  occurs.  At  the  annual  election  a  suf- 
ficient number  of  the  proxies  in  force  are 
selected  to  make  whatever  showing  of  votes 
may  be  desired. 

The  executive  officers,  easily  maintaining 
through  the  agency  forces  an  adequate  sup- 
ply of  proxies,  have  elected  the  trustees  by 
whom  they  in  turn  have  been  chosen.  Gov- 
ernment by  the  policyholders  has  existed 
only  in  name;  the  officers  have  been  in  ab- 
solute control  and  there  has  been  a  corre- 
sponding lack  of  a  proper  sense  of  respon- 
sibility. 

The  number  of  executive  officers  has  been 
increased  and  the  order  of  vice  presidents 
has  been  changed.  There  are  now,  in  ad- 
dition to  the  president,  three  vice  presidents; 
three  second  vice  presidents,  two  secretaries 
and  a  treasurer.  [The  officers  have  been — 
and  are — "in  absolute  control."] 

The  scheme  of  supervision  through  com- 
mittees of  the  board  of  trustees  has  left  in 
practice  a  wide  field  for  the  arbitrary  exer- 
cise of  executive  power.  The  executive  offi- 
cers have  been  permitted  to  disburse  enor- 
mous sums  of  money  without  proper  ac- 
counting. 

It  has  been  the  practice  of  the  company  to 
reduce  the  book  value  of  its  real  estate  so  as 
to  show  an  income  of  three  and  one-half 
percent  or  more.  The  book  value  of  the 
main  office  building  on  December  31,  1904, 
was  I5, 000, 000;  its  actual  cost  was  17,121,267. 
The  net  income  for  the  year  1904  was  about 
2.6  percent  of  the  amount  invested  [consid- 
erably less  than  the  amount  required  under 
the  law  governing  reserves],  but  through 
the  reductions  in  book  value,  was  figured  at 
3.72  percent  upon  the  amount  at  which  it 
was  carried.  [The  company  occupies  a  part 
of  the  building  and  charges  itself  with  rent.] 

The  office  buildings  *  *  show  on  the 
whole  poor  returns.  The  Paris  building 
was  carried  on  the  books  at  the  end  of  last 
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year  at  a  value  of  |i, 300, 000,  showing  an 
earning  capacity  of  practically  three  and 
one-half  percent,  but  it  has  cost  the  company 
over  ^^2,500,000,  and  the  net  income  was  a 
little  over  one  and  one- half  percent  of  the 
investment.  The  Buda-Pest  building  was 
carried  at  1550,000;  its  actual  cost  was|625,- 
310.  The  Kansas  City  building  had  a  book 
value  of  |i, 200, coo;  its  cost  was  11,901,781. 
The  book  value  of  the  St.  Paul  building  was 
11450,000;  its  cost  was  ^922, 440,  and  the  net 
income  was  about  i  percent.  The  Omaha 
building  was  carried  at  ^650, 000;  its  cost 
was  ^^1,246,641.  The  Minneapolis  building- 
was  carried  at  |;6oo,ooo,  and  its  net  cost  was 
11,028,752. 

These  four  Western  buildings  on  Decem- 
ber 31,  1896,  were  valued  on  the  books  at 
14,160,000.  The  same  properties  on  De- 
cember 31,  1904,  were  carried  at  ^2,900,000 
[This  was  a  loss  in  eight  years  of  |r, 260, 000.] 
The  Montreal  building  cost  $818,359.  It 
was  valued  at  the  end  of  1904  at  $350,000. 
Its  net  income  was  a  little  over  one  percent 
of  the  cost. 

With  reference  to  the  real  estate  taken  on 
foreclosure,  mention  may  be  made  of  the 
Yosemite  apartment  house,  New  York, 
which  cost  approximately  ;^i, 000, 000  and  has 
been  marked  down  to  |;45o,ooo. 

In  order  to  profess  compliance  with  its 
agreement  with  the  Prussian  government 
and  to  avoid  showing  the  stocks  upon  its 
schedule  of  assets  after  December  31,  1901, 
a  pretended  sale  was  made  of  the  10,000 
shares  of  Northwest  preferred  and  5.300 
shares  of  St.  Paul  preferred  to  the  New 
York  Security  &  Trust  Co.  The  transaction 
appeared  as  a  sale  on  the  books  of  the  New- 
York  Life  and  its  continiced  oivnership  of 
the  [stock]  securities  was  not  disclosed  by 
its  annual  statement  to  the  New  York  in- 
surance department  as  of  December  31, 
1901.  On  the  contrary,  the  statement  as- 
serted that  the  "company"  does  not  invest  in 
stocks  of  any  kind,  and  \\\it  pretended  con- 
sideration for  the  stocks  was  included  in  the 
cash  items.  But  in  fact  there  had  been  no 
bona  fide  sale  and  the  stocks  still  continued 
to  be  owned  by  the  company.  While  the 
amount  of  the  formal  purchase  price  was 
placed  to  the  credit  of  the  New  York  Life 
in  its  account  with  the  Trust  Co.,  the  shares. 


with  other  non-ledger  assets,  were  treated 
in  January,  1902,  as  held  by  the  Trust  Co. 
as  collateral  for  loans  made  to  two  em- 
ployees of  the  New  York  Life,  M.  M.  Mat- 
tison,  a  bond  clerk,  and  George  W.  Marshall, 
a  colored  messenger. 

The  loans  were  represented  by  notes, 
Mattison's  being  for  |;i,857,ooo  and  Mar- 
shall's for  11,500,000. 

The  New  York  Life  through  its  deposits 
with  the  Trust  Co.  supplied  the  moneys 
that  were  necessary  for  these  loans  and  con- 
tinued its  control  and  oivnership  of  the 
stocks  in  order  to  reap  the  profit  which 
might  be  gained  from  their  subsequent  sale. 
Subsequently,  by  direction  of  the  finance 
committee,  the  Northwest  shares  were  sold 
for  1250, 000  more,  and  the  St.  Paul  for  about 
1195,000  less,  than  the  pretended  December 
price  and  the  New  York  Life  received  the 
apparent  profit  and  stood  the  apparent  loss. 

Similar  practices  have  been  resorted  to 
since  1901  in  order  to  avoid  the  disclosures 
in  its  reports  to  the  insurance  department 
of  transactions  in  securities  which  might  be 
deemed  to  conflict  with  its  by  laws  or  which 
might  provoke  criticism.  Thus  in  1902  the 
company  acquired  about  |;i, 800, 000  in  par 
value  of  bonds  of  the  United  States  Steel 
Corporation.  Anticipatinga  possible  conflict 
with  the  Prussian  government  and  an  in-ime- 
diate  sale  baing  impracticable,  a  pretended 
sale  was  made  on  December  30,  1902,  to  the 
New  York  Security  &  Trust  Co.  and  loans 
were  arranged  in  the  names  of  employees, 
with  the  bonds  and  certain  non-ledger  as- 
sets as  security.  At  the  end  of  the  year 
1902  it  appeared  on  the  books  of  the  com- 
pany that  tlie  bonds  had  been  sold  and  they 
were  not  included  in  the  securities  reported 
to  th2  ins'-irance  dspartmeat.  They  were 
subsequently  actually  disposed  of  at  a  price 
less  than  the  amount  at  which  they  had  been 
nominally  transferred,  and  the  loss  was  borne 
by  the  New  York  Life. 

Lawson's  Charges. 

The  present  managers  of  the  New  York 
Life  are  making  desperate  efforts  to  perpet- 
uate their  expensive  and  imprudent  control. 
They  have  thrown  McCall  overboard-  not  to 
say  stabbed  him  in  the  back  to  death— and 
are  working  the  entire  "agency  directory" 
machinery  to  get  proxies  sufficient  to  keep 
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out  the    reform   element  and  suppress  any 
further  investigation. 

The  agency  director  plan  of  representa- 
tion was  introduced  and  has  been  main- 
tained mainly  to  prevent  an  adverse  proxy 
control  which  might  have  been  developed 
through  a  general  agency  plant.  Lawson, 
however,  says  the  by-laws  of  the  New  York 
Life  provide  that  "no  officer,  agent  or  em- 
ployee shall  act  as  proxy  for  a  policyholder"  . 
(this,  by  the  way,  he  says,  being  a  trick  to 
prevent  any  of  the  big  agents  collecting 
proxies  enough  to  dislodge  the  manage- 
ment). Whereupon  the  men  now  in  control 
nominated  three  of  the  trustees  of  the  com- 
pany to  hold  proxies  for  them,  and  then  set 
out  to  obtain  the  proxies  which  they  intend 
shall  be  used  to  maintain  them  in  their 
places. 

In  Everybody's  Magazine  for  March,  Law- 
son  prints  copies  of  the  New  York  Life's 
special  bulletin  whereby  the  managers  are 
trying  desperately  to  hold  on  to  the  teat. 
Every  agent  has  been  given  ten  blank  prox- 
ies, and  is  urged  to  induce  policyholders  to 
vote  for  the  present  exposed  and  excoriated 
administration. 

Albert  F.  Parrott  of  Boston  makes  affidavit 
that  he  received  a  policy  for  nothing  and 
gave  to  the  agent  his  proxy  appointing  the 
company's  present  trustees  his  proxies. 
Lawson  charges  the  New  York  Life  with 
rebating  and  with  giving  away  policies  for 
proxies. 

The  annual  election  takes  place  on  the 
second  Wednesday  in  April. 

Agency  directors  are  in  a  sense  warned 
and  threatened  in  this  wise:  "Every  agency 
director  is  personally  and  vitally  interested 
in  the  present  management."  The  Coast 
Review  fails  to  see  why.  The  present  man- 
agement might  be  dissmissed  without  affect- 
ing any  competent  agency  director.  The 
company  will  doubtless  go  on,  and  the 
agency  director  will  not  be  fired  by  the  new 
management — unless  he  he  '^perniciously 
active." 

Every  agent  is  asked  to  visit  policy- 
holders, whose  names  are  mailed  to  him,  and 
secure  their  proxies.  The  managers  of 
course  do  not  warn  or  threaten  the  soliciting 
agent.     He  is  too  independent.     We  advise 


him  to  be  cautious  in  this  matter.  Let  him 
consider  well  the  interests  of  the  policy- 
holders, which  as  an  honest  man  are  his 
interests.  The  New  York  legislature,  heed- 
ing the  Armstrong  committee  report,  .  is 
about  to  act.     There  is  no  hurry. 

We  advise  every  policyholder  in  the  com- 
pany to  be  cautious  too.  There  is  no  hurry. 
He  may  have  a  choice  of  two  tickets,  as 
provided  by  the  legislature.  He  may 
strongly  wish  to  force  out  the  present  man- 
agement and  substitute  an  economical  and 
conservative  management  which  will  guar- 
antee him  larger  dividends.  If  he  has  hastily 
givenhis  proxy,  let  him  peremptorily  recall  it. 

It  appears  that  the  excited  and  apprehen- 
sive managers  sent  out  a  "hurry-up  call" 
for  more  proxies.  The  agents  were  im- 
portuned to  "vigorously  try  once  more  to 
round  up  [a  cattle  expression]  a  goodly 
number  of  additional  proxies."  They  were 
notified  that  they  would  be  called  upon  to 
announce  "in  meeting"  how  many  proxies 
they  had  secured. 


ARMSTRONG      COMMITTEE     FIGURES 

1. — Companies    Receiving  on  the    Full    Net 

Premium    Basis. 

"^  a:  (D  Co  ^ 

Uo7irpany.  '%  ^■ 


Equitable $3,057,047 

New  York  Life    .  .  .    4,280„itl3 

Mutual 2,970,651 

Germania 195,912 

Home 172,707 

Manhattan 236,785 

Metropolitan  (ord'y)  .  1,133,117 
*United  States  ....        80,057 

Washington 138,824 

^tna 343,689 

Berkshire  ......        76,128 

Colonial  (ordinary  '  .  10,170 
Columbian  National  .  271,806 
Connecticut  General  .  566,192 
Connecticut  Mutual  .  132,879 
John  Hancock  (ord'y)  464,199 
Massachusetts  Mutu'l  343,727 
Mutual  Benetit  .  .  .  564,931 
National  (Vermont)  .  299,628 
New  England  Mutual  239,716 
Northwestern   Mutual  1,129,341 

Penn  Mutual 956,435 

Ph(Bnix  Mutual  .  .  .  163,261 
Provident  Lite  &  Trust     236,609 


^1 

4 

^ 

10,364,822 

339 

11,116,864 

260 

9,830,7,^3 

331 

686,248 

350 

402,442 

233 

441,740 

187 

2,201,445 

194 

211,145 

264 

467,447 

337 

782,252 

228 

137,001 

180 

19,395 

191 

1549,941 

202 

167,816 

299 

294.786 

222 

844,008 

182 

483.298 

14t 

1,043,980 

185 

607,734 

203 

513,094 

214 

1,520,310 

135 

1,551,574 

162 

438,277 

268 

320,127 

135 
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2,643,689 

248 

151,961 

271 

342,809 

171 

488,245 

219 

790,292 

171 

363,923 

372 

559,396 

292 

220,195 

467 

Prudential   (ordinary)  1,067,517 

Reliance 56,094 

State  Mutual 200,072 

Travelers 223,311 

Union  Central   ....  462,517 

Union  Mutual  .       .   .  97,800 

Canada 191,854 

North  American   .   .   .  47,191 


Totals  ...       .    .$20,411,080         J50,557,C09      248 
*  Adopted  preliminary  term  reserve  plans  lu  1S05. 
5  Includes  advances  (less  7  per  cent,  for  repaid  same 
year)  $3,722,fi22. 

t  Initial  expenses  paid  by  home  office  less  $138, G40  con- 
triljuted  by  American  Agency  Co.,  S1I,21G.  Realized  by 
American  Agency  Co  from  sale  of  American  Securities 
Co,  stock  issued  because  of  l'.)04  business,  $81C,250;  less 
estimated  value  of  selling  stock.  $97.9.^0,  estimated  value 
of  special  guaranty  of  renewals,  $179,575  ar.d  $30,000  ad- 
vanced in  1903  OS  cost  of  new  liuslness  and  repaid  in  1904. 

2. — Industrial  Departments,  Companies  Re- 
serving on  Full  Net  Premium  Basis. 

Metropolitan $2,690,760  S5,644,665  210 

Prudential 2,023,841  4,273,159  211 

John  Hancock    ....       337,188  779,854  231 

Colonial 54,066  120,229  222 

Totals $5,105,855  $10,817,907      212 

3. — Companies    Reserving    on    the    Prelim- 
inary Term    Basis 

Comninv  1""^'^'  First  Year's    Per 

oompanj  Margins.  Expenses.    Cent. 

Bankers  of  New  York.  $  132,046         $    153,082  116 

Mutual  Reserve   .   .   .  480,661  503,540  105 

Provident  Savings  .   .  601,750  699,624  116 

Security  Mutual    .   .   .  328,368  486,487  148 

Fidelity  Mutual    .   .   .  663,642  851.044  I28 

Michigan  Mutual    .   .  139,567  213,273  153 

Minnesota  Mutual  .   .  181,644  216,484  119 

Pacific  Mutual  ....  417,817  530,678  127 

State  (of  Indiana)    .   .  530,561  567,938  107 

Hartford 192,219  283,639  148 

Presbyt'r'n  Ministers.       20,384  14,757  72 

Totals $3,688,059         $4,520,546        123 


Attitude  of  the  New  York  Life 

The  Brooklyn  Eagle  of  February  23  says: 
"The  big  insurance  companies  will  make  a 
bitter  fight  to  keep  the  recommendations  of 
the  Armstrong  investigating  committee  off 
the  statute  books.  In  the  New  York  Life 
Ins.  Co,  the  first  move  was  made  to  organize 
resistance.  In  the  New  York  Life's  execu- 
tive committee  meeting  to-day  Rufus  W. 
Weeks,  second  vice  president,  appeared  as 
the  strongest  advocate  for  obstructive 
measures." 


Penn  Mutual  Accepts  — Turned    Down    By 
Equitable 

PREMIUM  PAID  WITH  NOTE — POLICY  DE- 
LIVERED TO  AGENT  OF  APPLICANT, 
WHO  DIED  SUDDENLY  — PENN  SUCCESS- 
FULLY   RESISTS. 

Elisha  Hills  of  Bowling  Green,  Ky.,  ap- 
plied for  I50G0  insurance  in  the  Equitable 
Life  and  gave  his  note  for  the  premium. 
The  Equitable  declined  to  take  the  insur- 
ance. 

The  agent  then  made  arrangement  with 
the  agent  of  the  Penn  Mutual  to  send  the 
Hills  application  to  that  company. 

The  Penn  Mutual  accepted  and  forwarded 
a  policy.  The  agent  handed  the  policy  to 
the  Equitable  agent  for  Hills,  who  turned 
over  the  note,  as  instructed  by  the  latter. 

Before  the  Penn  man  had  negotiated  the 
note.  Hills'  son  came  in  and  told  the  Equita- 
ble man,  who  had  been  acting  for  him,  that 
his  father  was  sick.  The  two  life  insurance 
men  consulted,  and  the  upshot  was  that  one 
gave  up  the  policy  and  the  other  gave  up 
the  note. 

The  policy  had  been  issued,  paid  for  and 
delivered  to  the  agent  of  the  applicant. 

But  the  policy  contained  this  little  clause: 
"This  contract  does  not  take  effect  until  the 
first  premium  shall  actually  have  been  paid 
j  during  the  good  health  of  the  insured." 

The  premium  had  been  paid  in  advance 
and  certainly  when  the  applicant  was  in 
good  health. 

The  Penn  Mutual  declined  to  pay  the 
Hills  claim. 

The  court  of  appeals  ruled  that  under  the 
evidence  the  contract  was  not  completed. 
It  is  true,  said  the  court,  that  the  Penn  agent 
handed  the  policy  to  Hills'  agent,  but  the 
latter  did  not  deliver  it. 

We  lay  the  facts  before  our  readers  and 
invite  them  to  decide  the  case  for  themselves. 


Commissioner  Wolf  of  California  was  one 
of  the  speakers  at  the  life  insurance  confer- 
ence in  Chicago.  Asked  by  a  representative 
of  the  Coast  Review  as  to  what  he  thought 
of  the  meeting,  Mr.  Wolf  expressed  himself 
as  somewhat  <lisappointed.  The  meeting 
was  premature  and  there  was  a  general  air 
of  "urpreparedness."  The  real  conference 
is  still  to  be  held. 
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FREE    PARLIAMENT 

The  Coast  Review  tenders  the  use  of  its 
pages  for  the  free,  unbiased  discussion  of 
life  insurance  topics  by  any  man  who  writes 
in  a  good  temper  and   has   the   courage  to 

SIGN  HIS  NAME. 

Report    of     the    Joint    Committee    of     the 
Legislature  of  New  York 

The  Coast  Review  acknowledges  with 
thanks  its  indebtedness  to  Miles  M.  Dawson, 
the  actuary,  for  a  copy  of  the  report  of  the 
joint  committee  of  the  senate  and  assembly 
of  the  state  of  New  York  appointed  to  in- 
vestigate the  affairs  of  life  insurance  com- 
panies. This  is  the  celebrated  "Armstrong 
Committee,"  from  whose  proceedings  we 
have  been  making  brief  summaries  for  sev- 
eral months  past.  The  report  requires  319 
pages  of  the  size  of  this  journal.  The  speed 
with  which  the  work  has  been  got  into 
print  since  February  22  is  creditable  to  all 
concerned. 

Questions  and  Answers 

Does  the  New  York  Life  always  pay  suf- 
cide  claims  in  full  ?  S. 

We  have  heard  it  questioned,  but  do  not 
know.  Have  referred  the  question  to  the 
home  office  and  will  print  in  the  April  Coast 
Review  our  letter  of  inquiry  and  the  com- 
pany's answer— if  it  answer. 

[Inquiries  are  printed  in  brief— never  in 
full.] 

National  Life  Association. 

Give  me  the  particulars  of  this  company. 
I  am  solicited  to  take  out  a  policy.  F. 

This  is  an  assessment  association  hailing 
from  Iowa.  It  has  only  some  $87,000  assets, 
of  which  184,000  is  set  aside  as  a  reserve. 
The  National  Life  Association  is  not  author- 
ized to  do  business  in  California  and  the 
man  who  solicits  you  is  liable  to  arrest. 

Los  Angeles  Life. 

Is  the  Los  Angeles  Life  Association  a 
sound  company?  L. 

Is  an  assessment  association,  with  $5000 
on  deposit  with  the  state  authorities.  This 
sum  would  be  a  fragile  guard  against 
trouble.  Additional  assets  are  only  1,69. 
The  association  would  not  care  to  "pull 
down  the  deposit  in  case  of  two  or  three 
death  claims,  and  the  claimants  we  believe 


would  have   to  wait    a  long    time  for  their- 
money,  and  be  thankful  if  they  got  it  at  all. 


Life  Notes 


Elsewhere  the  Pacific  Mutual  and  the 
Conservative  individual  California  figures 
are  printed  for  the  last  time. 

Under  Manager  Gregory  the  .(Etna  Life 
in  California  gained  substantially  in  re- 
newals and  in  force  last  year. 

These  still  be  strenuous  times.  Some  of 
the  companies  are  showing  the  white 
feather  and  are  "laying"  down  as  well. 

Manager  Sperling  of  the  Home  Life 
wrote  an  increased  number  of  policies  in 
California  in  1905  for  nearly  the  same  total 
as  in  1904.     Business  is  renewing  well. 

The  Provident  Savings  is  from  New  York, 
"the  storm  center"  city,  but  under 
Manager  Gross  the  company  is  holding  its 
own  and  is  writing  a  good  class  of  business 
in  the  Coast  field.  Business  is  renewing 
well. 

The  Phccnix  Mutual,  now  represented  by 
Jay  Dwiggins  at  San  Francisco  and  W.  B. 
Stirdivant  at  Los  Angeles,  increased  its 
California  renewals  and  outstanding  insur- 
ance and  wrote  about  the  same  new  busi- 
ness as  in  the  previous  times. 

If  your  company  is  not  courageous— if  it 
acts  as  if  it  were  afraid  the  business  were 
going  to  the  demnition  bow-wows— it  has 
no  right  to  expect  you  the  solicitor  to  take 
heart,  brace  up  and  get  out  and  hustle. 
Sign  with  the  company  that  has  faith  in  its 
future  and  in  the  future  of  the  business  of 
American  life  insurance— the  company  that 
advertises.  The  other  kind  will  never 
hearten  you. 

At  the  recent  Chicago  conference  J.  H. 
Mcintosh,  general  counsel  for  the  New  York 
Life,  was  turned  down  in  slap-bang  fashion 
in  every  appeal  he  made  to  the  delegates. 
He  contended  for  the  deferred  dividend  pol- 
icy, which  he  declared  was  not  speculative 
and  was  demanded  by  applicants.  He  gave 
the  impression  that  prospects  cried  for  the 
deferred  cascaret,  and  said  that  the  com- 
l^anies  not  issuing  such  a  policy  are  dying. 
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The  Gonnecticut  Mutual  increased  its  busi- 
ness in  this  field  in  1905.  California  new 
business  and  outstanding  insurance  figures 
are  larger  than  a  year  ago. 

The  Penn  Mutual  felt  the  efTect  of  the 
storm  in  New  York.  The  new  business  in 
California  fell  off  30  percent  but  the  amount 
in  force  more  than  held  its  own. 

The  New  England  Mutual  under  General 
Agent  Henry  K.  Field  wrote  a  large  amount 
of  new  business  last  year  and  advanced  the 
total  in  force  to  about  c)}4  millions. 

General  Agent  Smith  of  the  North- 
western Mutual  wrote  in  California  last 
year  an  increased  amount  of  new  business, 
and  increased  his  renewals  and  in  force 
figures.  This  company's  in  force  business  in 
California  now  exceeds  21  millions. 

Messrs.  Stolp  &  Son  of  the  National  Life 
of  Vermont  wrote  an  increased  amount  of 
new  business  in  California  in  1905.  The 
amount  in  force  was  increased  to  more  than 
four  millions.  This  company  issues  a  policy 
with  very  liberal  options  and  surrender 
values. 

Manager  Leavitt  of  the  Union  Mutual 
made  handsome  gains  in  new  business  and 
in  the  amount  in  force  in  his  company  in 
California  last  year.  Though  1905  was 
a  "corking  bad"  year  for  life  companies 
generally  Mr.  Leavitt  wrote  722  policies  for 
nearly  a  round  million. 

The  Travelers  under  its  new  California 
management  is  making  a  somewhat  im- 
proved showing.  "It  is  time."  With  a 
large  agency  force  and  the  push  of  its  acci- 
dent department  in  this  state  the  business 
has  has  been  small.  Though  a  larger  busi- 
ness was  written  in  1905  the  insurance  in 
force  declined. 

The  Pacific  head  office  of  the  Metropolitan 
Life,  under  tlie  management  of  Assist. 
Secretary  Frederick  F.  Taylor,  wrote  an 
increased  amount  of  ordinary  business  last 
year  and  gained  notably  in  renewals  and 
outstanding  business.  About  the  same 
amount  of  industrial  business  was  written 
and  the  total  outstanding  in  this  department 
rose  to  nearly  23  millions. 


Pickering  &  Stiles  have  gained  in  re- 
newal and  in  force  figures. 

The  State  Life  under  Manager  Valentine 
doubled  its  new  business  in  California  last 
year. 

The  Fidelity  Mutual  under  Manager 
Osborne  wrote  a  large  increase  in  new  busi- 
ness in  California  in  1905. 

The  Equitable's  outstanding  insurance  is 
130,419,000  less  than  a  year  ago.  The  sur- 
plus has  fallen  to  168.457,190,  including  the 
deferred  dividend  funds.  The  surrender 
value  payments  increased  1731,060  last  year. 

The  home  office  buildings  of  the  Pacific 
Mutual  and  the  Conservative  are  listed 
this  year  at  a  small  advance  over  the 
previous  year.  This  increase  is  amply  war- 
ranted by  the  large  increased  values  of 
realty  in  the  vicinity. 

The  Pacific  Mutual's  final  annual  state- 
ment contained  these  figures:  Assets 
18,569,223,  surplus  $610,174,  new  life  pre- 
miums 1697,515,  total  life  premiums  ^2,414,- 
811,  accident  premiums  #541,866,  accident 
losses  ^$222,183,  accident  income  $541,866, 
accident  outgo  $537,821,  total  income 
$3,327,256,  total  outgo  $2,408,481,  new  life 
business  $20,221,455,  outstanding  insurance 
$64,706,333,  dividends  to  stockholders  7 
percent.  The  Conservative  Life's  final  an- 
nual statement  contained  these  figures: 
Assets  $2,234,070,  surplus  $336,188,  new 
premiums  $467,567,  total  premiums  $i,2Co,- 
229,  total  income  $1,310,490,  new  business 
$13,761,505,  outstanding  insurance  $30,130.- 
304,  dividends  to  stockholders  10  percent. 
The  joint  figures  of  these  companies  will  here- 
after appear  as  those  of  the  Pacific  Mutual 
and  Conservative  Life  Insurance  Co. 


The  Standard  Accident  Ins.  Co.  of  De- 
troit has  paid  $5000  under  a  combina- 
tion accident  policy  to  the  beneficiary  of 
Herman  T.  Hoelscher  who  lost  his  life  in 
the  recent  wreck  of  the  steamer  Valencia. 
Mr.  Hoelscher  was  secretary  of  the  firm  of 
Wm.  Hoelscher  &  Co.,  wine  merchants  in 
San  Francisco.  The  Standard  always  does 
things  promptly  and  has  the  confidence  of 
the  insuring  public  in  a  marked  degree. 
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FIRE  AND   MARINE 


A  NASTY  FIRE  MUTUAL  TRICK 

Joker  in  the  Policy — All  Other  Insurance  to 
be  First  Deducted — Claimant  Was  Tricked 
Out  of  a  Large  Sum  by  a  Washington 
Mutual 

An  adjuster  writes  as  follows: 

"I  was  called  to  settle  a  loss  in  Belling- 
ham  (Wash.)  on  a  I500  polic}'  in  a  stock 
company,  covering  on  a  dwelling.  The 
value  of  the  building  was  agreed  to  be  $600, 
and  I  was  about  to  make  up  proofs  for  the 
face  of  the  policy  when,  as  a  matter  of  form, 
the  question  was  asked,  'Have  you  any 
other  insurance?'  The  claimant  replied  that 
he  had  I500  in  a  mutual  company,  but  he 
did  not  think  it  was  any  good.  I  was  obliged 
to  inform  him  that  we  paid  only  such  pro- 
portion of  the  loss  as  our  policy  bore  to  all 
other  insurance,  or  I300;  and  the  proofs 
were  signed  on  this  basis. 

"Visiting  the  headquarters  of  the  mutual 
to  secure  the  number  of  the  claimant's 
policy,  which  had  been  lost,  I  was  asked 
what  information  I  had  secured  regarding 
the  loss.  My  answer  was  that  the  sound 
value  and  loss  were  determined  to  be  $600, 
which  would  be  I300  for  each  company. 
The  answer  was  that  there  was  a  three- 
quarters  clause  in  their  policy.  'Yes,'  I  re- 
turned, 'I  realize  that,  after  considering  it, 
and  your  loss  will  be  one-half  of  three-fourths 
ot  J600,  or  $225,  and  the  insured  therefore 
will  recover  from  both  companies  I525.' 

"The  mutual  secretary  smiled  blandly  and 
said,  'Have  you  read  our  policy?'  at  the 
same  time  handing  me  one  of  their  certifi- 
cates. The  three-quarter  clause  read:  'This 
company  shall  not  be  liable  for  more  than 
three-quarters  of  the  actual  cash  value  of 
the  property  insured,  and  in  ascertaining 
such  actual  cash  value  all  other  insurance 
shall  be  first  deducted.''  The  efTect  of  this 
was  that  my  policy  of  I500  should  be  de- 
ducted from  the  value  of  |6oo  as  ascertained, 
and  the  Mutual  paid  three-quarters  of  the 
difference,  or  only  I75.  The  insured  re- 
ceived I300  from  the  stock  company,  and 
$75  from  the  mutual,   or  fi25  less  than  he 


would  have  received  had  he  not  had  any 
mutual  policy  whatever." 

If  this  shameful  clause  by  a  shameless 
mutual,  had  not  been  slyly  incorporated  in 
the  certificate  of  membership,  the  mutual 
would  have  been  called  upon  to  pay  $225  at 
least  under  the  qualifying  three-quarter 
clause;  but  the  special  unconscionable 
clause  deducting  "first  all  other  insurance" 
cheated  the  claimant  out  of  I150.  It  was  a 
mean  trick  of  the  Washington  Mutual. 

Property-owners  should  bear  in  mind  that 
any  mutual  policy  covering  jointly  with  a 
stock  company  is  worse  than  no  mutual  pol- 
icy at  all  as  a  rule;  for  the  mutual  policy  must 
.stand  its  share  of  the  loss,  must  be  charged 
with  its  proportion,  though  it  never  pay.  It 
makes  the  liability  of  the  genuine  com- 
panies less.  This  is  equally  true  in  the  case 
of  policies  written  by  wildcat  companies. 


The  Anglo-American    Fire 

A  total  of  1291,941  assets  is  claimed  by 
this  Toronto  company,  including  office  fur- 
niture. The  liabilities,  including  capital 
paid  in,  are  1251,659,  less  unearned  prem- 
iums. This  item  is  prudently  withheld  from 
the  annual  statement.  The  net  premiums 
being  1279,913,  the  unearned  premium  lia- 
bility is  about  $168,000,  making  the  liabilities 
about  $420,000  on  the  American  standard. 
The  impairment  is  therefore  about  $128,000 
or  half  the  capital. 


An  Incident  of  the  Rate  War  of  1895 

Redlands,  Cal.,  May  4,  1895.— The  insur- 
ance war  reached  Redlands  this  morning, 
and  tonight  property  can  be  protected  at  a 
price  but  little  in  excess  of  the  cost  of  the 
paper  on  which  the  policies  are  written.  It 
is  a  war  to  the  death  between  the  rival 
companies. 

Many  general  agents  arrived  in  town  yes- 
terday to  superintend  tlie  fight  which  has 
been  brewing  for  sometime,  and  which  gave 
promise  of  being  speedily  precipitated.  At 
once  rates  were  cut  in  two  on  merchandise 
and  on  brick  blocks,  and  three-quarters  of 
the  original  rate  was  knocked  of?  our  resi- 
dence property. 

There  was  a  rush  to  secure  policies  and 
nearly  every    property  owner  in  town    can- 
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celed  his  old  ones.  The  local  men  formed 
a  combination  and  induced  many  to  accept 
lower  reductions  than  those  openly  an- 
nounced. 

The  fight  is  now  being  waged  in  earnest, 
and,  from  the  bitterness  shown  by  the  rival 
companies,  insurance  protection  will  soon 
be  offered  as  a  gift  to  secure  patronage. 


Field   Men's  Notes 

Appraiser  Harcourt  died  recently  after 
a  brief  illness.  Mr.  H.  some  time  ago 
lost  his  Pine  street  property  under  fore- 
closure, since  which  time  he  had  been  greatly 
depressed. 

Harry  Houseworth  is  not  now  with  the 
German. 

J.  H.  Richards  is  making  his  semi-annual 
trip  through  Oregon,  Washington;  Idaho, 
Montana  and  Utah. 

Independent  Adjuster  A.  A.  Andre  passed 
away  last  week,  of  dropsy,  after  an  illness  of 
■  several  weeks.  The  deceased  was  a  native 
of  the  British  Isles  and  followed  the  sea  for 
!  several  years.  He  had  held  important  posi- 
tions with  the  South  British  and  other  com- 
panies and  for  a  number  of  years  past  had 
been  doing  adjusting  work.  Some  three 
years  ago  he  married  again,  and  he  leaves 
a  widow  and  young  child.  Mr.  Andre  was 
of  the  rugged,  square-dealing  type  of  char- 
acter. 

D.  B.  Wilson,  the  veteran  independent 
adjuster,  will  open  an  ofitice  for  independent 
adjusting  in  Portland  on  or  about  April  i. 
I  He  will  give  up  his  San  Francisco  ofifice 
and  will  move  to  Oregon's  metropolis  the 
i  latter  part  of  this  month.  Mr.  Wilson  will 
be  missed  in  San  Francisco,  where  he  has 
resided  for  many  years. 

Walter  J,.  Wilson,  now  in  business  in  New 
York  with  a  brother,  was  in  San  Francisco 
last  week. 

General  Agent  Geo.  H.  Tyson  announces 
the  appointment  of  C.  R.  Harold  as  special 
agent  for  the  Sound  district,  succeeding 
Tom  R.  Roberts,  from  and  after  March  i. 
He  also  announces  the  appointment  of  E. 
H.  Brooks,  formerly  a  surveyor  with  the 
Board  of  Fire  Underwriters  in  San  Fran- 
cisco, as  special  agent  for  the  central  Cali- 
fornia district. 


C.  A.  Henry  &  Co.  have  appointed  P.  E. 
Gerould  special  agent  for  the  territory  em- 
bracing Washington,  Oregon,  Idaho  and 
Montana,  heretofore  covered  by  W.  W. 
Hoagland,  resigned.  Mr.  Gerould  has  had 
many  years  of  active  service.  He  has  had 
this  change  under  consideration  for  some 
time. 

Manager  Dornin  has  appointed  J.  H.  Wills 
special  agent  for  central  California  and 
Nevada. 

British    &   Foreign    Marine    Insurance     Co. 

The  forty-third  annual  report  of  the 
British  &  Foreign  Marine  exhibits  a  very 
satisfactory  condition  of  affairs.  Business 
has  been  profitable.  The  underwriting 
accounts  for  1904,  now  closed,  resulted  in  a 
profit  of  1261,030.  Premiums  for  1905 
amount  to  11,823,790.  The  claims  settled 
amount  to  |;769;385,  leaving  a  net  balance 
of  |88o,6i5  to  the  underwriting  account, 
after  deducting  expenses.  Dividends  to  the 
amount  of  20  percent  were  paid. 

The  balance  sheet  gives  these  totals: 
Assets  18,569,600,  capital  |i, 340, 000,  reserve 
fund  14,500,000,  income  12,094,780. 

A  large  and  paying  business  is  done  on 
the  Pacific  Coast  through  the  general  agency 
of  Balfour,  Guthrie  &  Co.  under  the  man- 
agement of  A.  H.  Small. 


60,335  Fires 

The  Continental  Fire  has  a  record  of 
60,335  fires  in  1899-1905  inclusive.  Some  of 
the  causes  were: 

Heating 18,907 

Carelessness 11,161 

Lighting 8,603 

Lightning 4,951 

Incendiary 3,135 

Spurks ' 2,326 

Vacancy 68 

Spontaneous  combustion 1,578 

General  conflagration 990 

Ashes 340 

Benzine,  etc 306 

Fireworks    .  .   . 422 

Illuminations 218 

Explosions 196 

Friction 325 

Sunlight  thru  glass 22 

Outside  causes 8,311 

The  assured  set  fire  to  his  property  759 
times.     Matches  were  responsible  for  6,262 
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fires.  Gas  jets  and  curtains  combined  dis- 
astrously 2536  times.  Electric  wires  did 
mischief  1709  times. 


THE  DORNIN  COMPANIES 
The  Growing  and  Prosperous    Pacific    De- 
partment of  the  National  Fire  and  the 
Springfield    F.    &    M.    Insurance    Com- 
panies— In  the  Front  Rank  in  Premium  . 
Income 

The  splendid  figures  (shown  in  these 
pages)  of  the  great  American  companies, 
the  National  of  Hartford,  Connecticut,  and 
the  Springfield  of  Springfield,  Massachu- 
setts, familiarly  known  on  the  Pacific  Coast 
as  the  "Dornin  Companies,"  give  to  officers, 
managers,  agents  and  clientele  unquestioned 
satisfaction. 

Closing  the  year  1905  with  assets  aggre- 
gating 1:14,461,490.68.  of  which  the  National 
represents  #7,304.958.96  and  the  Springfield 
I'7ii56,53i.72,  and  with  the  broad-gauge 
intercourse  with  agents  and  policyholders 
which  characterizes  the  management,  these 
strong  and  popular  American  companies 
properly  rank  among  the  leaders.  As 
matters  of  history  it  may  be  noted  that  the 
National  took  its  first  successful  step  in 
establishing  itself  on  the  Pacific  Coast  when, 
in  January,  1888,  the  company  reinsured 
the  Washington  Insurance  Company  of 
Boston,  then  represented  by  Manager 
Dornin  in  association  with  the  Imperial  and 
the  Lion  of  London. 

The  Coast  revenue  for  the  National  for 
1S88  netted  in  premiums  1102,785.  In  the 
summer  of  1901  the  alliance  between  the 
English  companies  and  the  National  was 
terminated  by  mutual  consent  and  the 
National  remained  as  the  exclusive  com- 
pany under  the  management  of  George  D. 
and  George  W.  Dornin. 

At  the  close  of  188S  the  National  showed 
assets  amounting  to  12,326,581.16,  and  at 
the  close  of  1905  they  had  advanced  to 
|7. 304.958.96. 

In  the  mid  summer  of  1895  the  president 
of  the  Springfield  Fire  &  Marine  Insurance 
company  visited  the  Pacific  Coast,  and  the 
jurisdiction    for  that   company   was    trans- 


ferred  to  the  Dornins,  in  association  with 
the  National. 

At  the  close  of  1895  the  Springfield  held 
assets  of  $3,505,495,  which  have  been  in- 
creased year  by  year  until  at  the  close  of 
1905  they  aggregated  $7,156,531.72. 

The  advent  of  the  Springfield  came  at  the 
crucial  period  of  the  rate  war  in  California, 
which  continued  until  the  summer  of  1897, 
and  it  became  a  serious  question  with  the 
management  of  these  two  conservative  com- 
panies as  to  how  far  the  fundamental  prin- 
ciples of  good  underwriting  could  be  sus- 
pended. Both  companies  prospered, 
however,  and  the  present  well  organized 
local  and  field  staff  of  agents  give  evidence 
of  the  favor  in  which  the  National  and  the 
Springfield  are  held,  the  revenue  by  five  year 
periods  being: 

Yeor  Prtmiums 

1895 $253,892.06 

1900 380,590-53 

1905 600,834.43 

The  National  ranks  seventh  for  1905,  and 
the  Springfield  fifteenth  in  the  list  of  78  "other 
state"  companies. 

The  Dornin  "department"  ranks  seventh 
in  volume  of  business  among  the  Coast 
managements,  although  four  of  the  manage- 
ments ranking  them  represent  four  or  more 
companies. 

The  general  offices  of  the  National  and 
the  Springfield  occupy  the  entire  California 
street  frontage  of  the  third  floor  of  the 
Kohl  (Hayward)  building.  The  photograph 
on  another  page,  showing  the  manager's 
desk  and  evironments,  needs  no  apology 
for  its  introduction.  This  review  also  gives 
us  welcome  opportunity  to  pictorially  intro- 
duce the  field  staff  of  the  Pacific  deparment. 

Another    Missouri    Mutual    Meanders    Out 

The  Phoenix  Town  Mutual  Fire  of  St. 
Louis  had  a  succession  of  fire  losses  which 
it  could  not  pay,  and  now  the  devious  ways 
of  Missouri  mutuals  will  know  it  no  more. 
It  seems  about  time  for  another  Washington 
mutual  to  say  farewell  to  its  loss  clainumts 
who  do  not  fare  well. 

Readers  are  requested  to  send  us  notices 
of  changes  in  agency,  of  resignations,  pro- 
motions, etc. 

I 


VIEW    of  MANAGERIAL   OFFICE 

Pacific  Department 

National  Fire  Insurance  Co.       Springfield  F.  &  M.  Insurance  Co. 

Assistant  Manager  Geo.   W.   Domin  Manager  Geo.  D.  Dornin 

2d  Assistant  Manager  John  C.  Dornin 
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February  Fires. 

Adjusted  and   Ei>tim(ited  J^oases, 
(iDcluding    Treaty    Companies.) 
These  lire    loss    reports    were 
originated  by  the  Coast   Review 
in  1880, 

LOSSES    BY  COMPANIES. 
Aachen  &  Munich      ....  $  283-1 

^tna 146117 

Agricultural 3fil8 

Alliance  of    London  ....  10603 

American,  Boston 1298 

American,    N.  J. 1975 

American,  Phila -I049 

American    Central 36S7 

Atlas 11616 

Austin  Fire 1783 

Austrian  Phoenix 719 

British   America 3340 

ButTalo  German     ...'...       98 

Caledonian 10165 

Caledonian-American    .  .  .    1948 

California 470 

Calumet I500 

Citizens 2647 

Colonial  Fire  Underwriters  7691 
Commercial  Union  .....  7354 
Commercial  Union,  N.  Y.  .    1500 

Concordia 13 

Connecticut 999;3 

Dalaware 1109 

Dutchess. 914 

Fire  Association 7879 

Fireman's   Fund 35537 

Franljlin IO99 

German  Alliance 627 

German-American 4809 

Girard  F.  &  M I8I4 

Glens  Falls 2335 

Globe  &  Rutger.s ^454 

Hamburg-Bremen    ...       .    3236 

Hanover 450 

Hartford 27262 

Home,  N.  Y. 17259 

Home  F.  &  M 15267 

Indemnity 5 

Ins.  Co.  of  N.   A 4844 

Law  Union  &  Crown  .  .  .  8100 
Liv.  &  Lon.  &  Globe  ....  10136 

London  Assurance 7645 

London  &  Lancashire  .   .   .    7510 

Manchester 18991 

Mercantile 1329 

Michigan 43I6 

Milwaukee  Mechanics  .  .  .   4517 

Nassau 907 

Nfational 6311 

New  Brunswick 138 

New  Hampshire 2140 

New  York 140 

New  York  Underwriters  .   .  25353 

New  Zealand 4761 

Niagara 9063 


Northern 

North  British  and  Merc.  .   .  10958 

North  German 4701 

North  German,  N.  Y.  .   .   .      183 

North  River 924 

Northwestern  National  .   .    4265 

Norwich  Union 4758 

Orient 1929 

Pacific  Underwriters    .   .   .  10143 

Palatine 7915 

Pelican 711 

Pennsylvania .    3061 

Phenix,  Brooklyn  .   .  ,    8097 

Philadelphia  Underwriters  1564 

Phoenix,  Hartford 3679 

Phoenix,  London 10272 

Prussian  National 

Providence-Wash 824 

Queen 14156 

Queen  City 750 

Rhine  &  Moselle 2733 

Rochester  German 4565 

Royal 34118 

Royal  Exchange 6240 

Scottish  Union  &  National  5095 
Scotch  Underwriters  ....  37 
Security,  Baltimore   ....       15 

Security,  N.  H 1000 

Springfield 4971 

Spring  Garden 945 

St.  Paul 3J20 

State 3190 

Sun 3796 

Svea 12469 

Teutonia 3300 

Traders 2604 

Transatlantic 4759 

Union  Assurance 9510 

United  Firemen's 462 

Westchester 2660 

Western  Assurance  ....  "(55 
Williamsburg  City 310 

Total  about J564097 

WASHINGTON. 

.  .  Arlington,  hotel  and  conts: 
Royal $1500 

.   .  Bellingham,  stk: 

Colonial 500 

Westchester 1000 

13  .  Ballard,  fr  bidg  and  conts  : 

Phenix,  Brooklyn  ....  800 
.  .  Ballard,  fr  dwg: 

Phoenix,  Hartford  ....  1000 
37  .  Ballard,  stk: 

Fire  Association  ....  585 
13  .  Bellingham,  bldg: 

Home,  N.  Y 500 

26.  (Jan.)  Near  Chehalis,  bark: 

Home  F.  &  M 491 

1  .  King  CO,  dwg  and  conts  : 
Ins.  Co.  North  America  .    500 


30  .  Dryad,  fr  Idg  house  : 

Fire  Association.  .   .   .        151 
Philadelphia    Underwr's  603 

3  .  Etonville,  fr  hotel  and  conts  : 
Phujnix,   London    ....  1.500 

North  River 7,50 

Nassau 7,'io 

Dutchess .500 

22  ,  Pomeroy,  millinery  stk: 

Atlas 700 

19  .  Seattle,  f  r  bid  and  conts  : 
Phoenix,  Hartford  ....    .572 

5    Seattle,  stk: 

Milwaukee  Mechanics    .    600 

5  .  Seattle,  conts  dwg: 

Rochester  German.  ...    600 

.   .  Stevens  CO,  fr  dwg: 

^-Etna 900 

1  .  Spokane    conts  fr  dwg  : 

Pennsylvania  567 

.   .  Tacoma,  dwg  and  conts: 
Home  F.  &  M 750 

a8  .  Wenabchee,  dwg: 

Home,  N.  Y -    500 

Losses  under  J500 $10829 

Total  Washington  .   .   .  $27148 

OREGON. 
.   .  Adams,  elevator : 

New    York  Underwr's  .  $7500 
13  .  Elgin,  whse  and  conts : 

Fireman's  Fund 5000 

London 700 

Home  F.&  M 968 

Ins.Co.  North  America  .    1000 

Royal 14733 

Connecticut 1250 

Fire  Associalion  ....    1936 
Home,   N.  Y 1000 

Total $26587 

U  .  Portland,  br  mere  bldg  and 
conts : 
Phenix,  Brooklyn  ....    500 
Aachen  &  Munich  ....    515 

Queen 1C38 

Royal 1760 

Niagara   .  -. 1250 

Home  F.  &  M 1500 

12  .  Portland,  conts  saloon  : 

Hamburg-Bremen  ....  ISUO 
Niagara 945 

II  .  Portland,  dwg  and  conts: 
.    American  Central  ....   500 
,   .  Portland,  cordage  works  : 

Pacific 500 

Fireman's  Fund  .....  1000 

18  .  Portland,  genl  mdse  : 

Hartford 738 

27  .  Portland,  frdwg: 

Phenix,  Brooklyn  ....    900 
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33    Portland,  conts  dwg: 

National.  Hartford  ...    700 

11  .  (Jan.)  Portland,  man'f  plant : 

Home,  N.  Y 1000 

4.  (Jan.)  Portland,  frldg  house: 

Fire  Association 547 

5  .  (Jan.)Portlund.  br  bldg  and 
contents: 
Fire  .\ssociation  ....    1153 
10  .  (Jan.)  Portland,  show  case: 

Fire  Association  ....    1137 
24  .  (Jan.)  Portland,  steamer: 

New  York  Underwriters  2500- 
16  .  Salem,  dwg  and  conts  : 

Fireman's  Fund 1131 

North  British 865 

9    (Jan.)  Weston,  bldg  and  stk: 

Home,  N.  Y 1365 

Losses  under  $500 $14593 

Total  Oregon $72023 

MONTANA. 

.  .  Butte,  mining  plant: 

Union,   London   .   .   .   .$1150 

Law  Union 700 

Teutonia 1500 

New  York  Undervtriters  10500 

Colonial 600 

Pacific 3400 

Phoenix,  London    ....  1650 
Ins.  Co.  North  America  1500 

Fireman's  Fund    ....  9000 

Sun 1500 

Michigan 1500 

Total $31100 

12  .  Butte,  fr  bldg: 

Michigan 1125 

Sun 1125 

18  .  Butte,  fr  dwg: 

Scottsh  Union 600 

.   .  Butte,  dwg  and  conts: 

Home  F.  &  M. 500 

13  .  Butte,  dwg: 

Security,  N.  H 1000 

16.    Butte,  conts  store  and  dwg: 
Franklin 809 

.  .  Helena, bldg: 

Citizens 2000 

New  Zealand 1000 

Home  F.  &  M 500 

Fireman's  Fund  .."...    750 
20  .  Helena,  bdg  house  : 

Glens  Falls 1000 

.   .  Teuton  CO,  dwg  and  conts : 
Connecticut 1500 

.  .  Vandalia,  bldgs  and  conts : 
American,  Boston     .   .   .  1000 
Girard 1000 

Losses  under  $500 $5000 

Total  Montana    ....  $51009 


COLORADO. 

16  .  Alamosa,  store  bldg  : 

National $15C0 

.   .  Adams  CO,  fr  dwg: 

British  America 650 

10  .  Denver,  railroad  shops: 

Transatlantic 1500 

Aachen  &  Munich  ....  1250 

North  British 3730 

Colonial 3100 

Pacific 3100 

Scottish  Union 3925 

Atlas 4388 

Total $16993 

16  .  Denver,  br  bldg: 

Svea 1192 

22  .  Denver,  bldg: 

Royal  Exchange 748 

6  .  Denver,  bldg: 

Royal  Exchange    ....    898 

3  .  Denver,  f r  dwg  and  conts : 

Palatine 3990 

4  .  Denver,  mdse  and  br  dwg : 

Fireman's  Fund 503 

British  America 990 

.   .  Durango,  bdg  house  : 

Manchester 900 

3  .  Greeley,  stk  lumber: 

Royal  Exchange 684 

6  .  Gunnison,  dwg  : 

Pacific 500 

4  .  Leadville,  dwg  and  conts  : 

Transatlantic 500 

5  .  Saguache,  conts  school : 

Home  F.  &  M 1451 

.   .  Trinidad  mdse: 

Austin 650 

Losses  under  $500    ....  $  6456 
Total  Colorado    ...      $41605 
IDAHO. 
22    Boise,  dwg: 

Westchester $1500 

5  .  Boise,  stk: 

Home,  N.  Y 614 

9  ,  CrownofGifford,  hall  bldg: 

Royal  Exchange    ....  1000 
15    Lewiston,  dwg  and  conts : 
American  Central  .   .  .   .  1676 

Home  F.  &  M 500 

St.  Paul 1676 

2  .  Lewiston,  br  and  fr  bldgs  : 

North  British 3500 

31  .  (Jan.)  Murrey,  dwg: 

Springfield 1000 

.   .  Spaulding,  stk  mdse: 

Royal 1500 

Losses  under  $500  .....$  4804 
Total  Idaho $17770 


HAWAII. 

18  .  Honolulu,  stk  cigars  : 

Agricultural $1000 

23.  (Dec.)     Honolulu,      stk    oil 
paints: 
Law  Union  &  Crown  .   .  2750 
5  .  Hilo,  sugar  mill  and  conts  : 

Norwich  Union 2500 

Svea 2500 

American,  Pa 2000 

Globe  &  Rutgers    ....  2000 

Home  F.  &  M 2500 

Royal 7500 

Queen 7500 

German-American  ....  2500 

Traders 1500 

Rochester  German    .  .   .  2000 

^Etna 8875 

London 2000 

Niagara 20CO 

Hartford 4437 

Colonial 2500 

Pacific 2500 

Fireman's  Fund 5000 

Manchester 15CC0 

Alliance 4437 

Caledonian  American  .  .  1000 

Caledonian 7050 

Teutonia 687 

Total $87986 

Losses  under  $500 $  4587 

Total   Hawaii $96323 

ARIZONA. 
23    (Jan.)  Hereford,  dwg  conts: 

Manchester $2500 

18    Tempe,  genl  mdse : 

Hartford 2570 

Home  F.  &  M 1200 

22  .  Tucson, stk  mdse: 

Phoenix,  Hartford  ....    500 

Losses  under$50O $2449 

Total  Arizona $9219 

UTAH.  I 

17    Castle  Dale,  genl  mdse: 

Hartford $4810 

.8  .  Salt  Lake,  printing  presses, 
etc: 
Hartford 2188 

Losses  under   $500     ....  $1958 
Total  Utah $8956 

NEW-MEXICO. 
16    Carlsbad,  dwg: 

Royal $  700 

Losses  under  $500    .   .       .   .  $  586 
Total  New  Mexico'  .   .   .  $12i 
WYOMING. 
10    Cheyenne,  fr  dwg  and  conts:   '< 
New  Zealand $576 
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Losses  under  J500 $222 

Total  Wyoming $  798 

BRITISH  COLUMBIA. 

Losses  under  $5U0 $354 

NEVADA. 

Losses  under  $500 $365 

Total  Outside  Territory    .  $326,856 

CALIFORNIA. 

.   .  Beckwith,  dwg  iind  couts  : 

Fireman's  Fund  .   ...    $750 
23.  Beckwith,  saloon  bldg&conts 

Hartford 1664 

28  (Jan.)  Contra  Costa  co.,  dwg: 
Connecticut 1000 

6  .  Carpenteria,  stk: 

Nforthwestern  National    1423 
27.  De  Lamar,  fr  bldg: 

Phoenix,  London 1250 

.  .  Eureka,  bldg: 

State 1000 

8  .  Eureka,  dwg  and  conts : 

North  British 1500 

21  .  Fresno,  dwg  and  conts  : 

Svea 2096 

.   .  (Jan.)  Fresno,  stk  millinery: 

Union,  London 150 

11  .  Hollister,  hay  whse  &  conts: 
Rochester  German     .   .   .   500 

Caledonian 500 

Niagara 2100 

London 1500 

Agricultural 978 

New  York  Underwriters  2100 

Queen 1362 

Home,  N.  Y 8448 

3  .  Humboldt  co.,  t'r  dwg  : 

Pennsylvania  600 

2  .  Kirk-ville,  barn: 

Hartford      600 

19  .  Los  Angeles,  br  mere  bldg 
and  conts: 

Royal 941 

Queen 500 

Springfield     1325 

National     825 

North  German  of  H.  .   .   .  2000 

Rhine  &  Moselle 1000 

New  York  Underwriters  730 
Fireman's  Fund 2750 

.  .  Los  Angeles,  stock: 

Queen  City     750 

11  .  Los  Angeles,  br  bldg  &  conts 

New  Hampshire 1000 

Phenix,  Brooklyn  ....   900 

British  America 1000 

^Etna 557 

London  &  Lancashire  .  1861 
North  German  of  H.  .   .  1000 

Connecticut 650 

Phcenix,  London 2805 

.  .  Los  Angeles,  dwg  : 

Austin  Fire 615 

2  .  Los  Angeles,  dwg  and  conts  : 
American,  N.  J.  .  ...  1400 
Phila.  Underwriters    .   .    675 


27  .  Los  Angeles,   fr    store  bldg 

and  conts : 

St  Paul 750 

American  Central  ....   750 
Girard 500 

1  .  Los  Angeles,  hhld  furni : 

Milwaukee  Mechanics  .  600 
7  .  Loomis,  dwg  and  conts  : 

Springfield 1300 

.   .  Modesto,  bldg: 

London  &  Lancashire  .  .  2000 
11  .  Modesto,  dwg: 

Norwich  Union 748 

3  .  Mountain  View,  fr  barn  : 

Liv.  &Lon.  &  Globe  .  .  .  800 
19  .  Mendocino  CO.,  dwg: 

Svea 1.500 

.  Mendocino  co.,  dwg  and  conts 

Fireman's  Fund 1100 

26  .  Novato,  fr  dwg  conts  : 

German  American    .   .   .     750 

Home,  N.Y 600 

17  .  Oultons  Island, bldg&  machy 

Hartford 1100 

17    Ontario,  dwg  : 

Hartford 700 

.   .  (Jan.)  Pasadena,  frdwg: 

^tna     1884 

.   .  Pomona,  dwg: 

Royal 1000 

24  .  Sacramento,  carrepairshops 

American,  Pa 1380 

Delaware 770 

Agricultural 770 

Svea 1280 

11  .  Sacramento,  bldg: 

Milwaukee  Mechanics  .   .  580 

28  Santa  Barbara,  dwg  &  conts 
Northwestern  National  .   .  2000 

3  .  Santa  Barbara,  creamery : 
Rhine  &  Moselle     ....  1500 

2  Sebastopol,  dwg : 
Milwaukee   Mechanics  .    865 

1  .  San  Diego,  dwg: 

North  German  of  H.  .   .   .    610 

15  Tuolumneco,fr  dwg  and  barn: 

American  Pa 500 

Atlas 1000 

Fireman's  Fund 500 

16  .  Visalia,  fr  dwg  and  conts  : 

Phoenix,  London 563 

16  .  Watsonville,  dwg: 

Glens  Falls 1000 

14  .  Wyandotto,  school  house: 

London     1250 

Losses  under  $500 $41154 

Total  California,  S.  F.  ex.  $134408 
SAN  FRANCISCO. 

25  .  (Jan.)  Building  and  conts  : 

Hartford 938 


22  .  Electric  plant: 

New  Zealand $2500 

Liv.  &  Lon.  &  Globe   .   .  7500 

IIomeF.  &  M 1500 

Fireman's  Fund  .   .   .   .  3C00 

Teutonia     500 

N.  Y.  Underwriters  .   .  850 

^tna 1500 

Alliance  of  London   .   .  6000 

Palatine ,3000 

Commercial  Union    .   .  6000 

Commerc'l  Union,  N.Y.  1500 

Atlas 3750 

Caledonian  American  .  500 

Caledonian     1750 

Rochester  German    .   .  1000 

Michigan 1500 

Calumet 1500 

State 1750 

London  &  Lancashire  .  1750 

Orient 1750 

Union,  London    ....  6750 

Law  Union  &  Crown    .  2500 

Svea 1800 

National 1250 

Hartford 5000 

Queen 2500 

Royal 2500 

Phenix,  Brooklyn   .  .   .  1750 

Connecticut 2500 

Total $76250 

17  .  Milling  machy  and  stk: 

Connecticut 750 

Phenix,  Brooklyn    ....    500 

Home  F.  &M 500 

Phoenix,  London  .   .   .   .       750 

Spring  Garden 750 

Royal  Exchange 500 

Austrian  Phoenix    ....    500 

Scottish  Union 750 

Niagara 508 

17  .  Stk  crockery : 

Transatlantic 2231 

12  .  Stock  presses,  type,  etc: 
Phoenix,  Hartford  ....    541 
German-American     ...    541 

28  .  Dwelling  and  contents  : 

Phenix,  Brooklyn  ....  2000 

Pennsylvania   250 

.   .  Frame  dwg: 

Union,  London 1000 

16  .  Frame  dwg  and  conts  • 

Liv.  &  Lon.  &  Globe     .   .    500 

.   .  Frame  dwg  : 

Fireman's  Fund 525 

30  .  (Jan.)  Stock  machines: 

Phcenix,  London  ....  550 
9  .  (Jan.)  Transfer  Co: 

Law  Union  &  Crown     .   .1050 

Springfield 689 

Losses  under  $500  ....  $  19918 
Total  San  Francisco    .   .  $112833 

Total  California $237341 

Total  Pacific  Coast      .   .   .  $561097 
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National  and  Springfield  Field  Men 

On  the  opposite  page  we  print  a  portrait 
group  of  fine  looking  men— special  agents 
of  the  Dornin  companies  in  the  Pacific 
West.  They  have  a  successful  and  martial 
look.  

New     Roof    Ordinance    In    San    Francisco 

EXTENSION  OF  THE  HARD  ROOF  LIMITS — 
ROOFS  DAMAGED  40  PERCENT  BY  FIRE, 
DECAY  OR  OTHERWISE  MUST  BE  RE- 
PLACED  WITH    FIREPROOF  MATERIALS. 

City  ordinance  No.  1760,  passed  and  ap- 
proved Feb.  28,  1906,  refers  to  the  restric- 
tion of  roof  construction,  and  repeals  ordi- 
nance No.  1548  of  June  28,  1905. 

This  new  ordinance  regulates  the  con- 
struction of  fireproof  roofs  and  the  repair  of 
roofs  within  certain  defined  limits  of  the 
city  and  county  of  San  Francisco.  Roofs 
of  all  buildings,  occupied  or  intended  for 
the  occupancy  of  human  beings,  or  used  or 
intended  to  be  used  for  business  purposes, 
hereafter  constructed,  and  those  of  buildings 
heretofore  constructed  within  the  stated 
limits,  which  in  the  judgment  of  the  board 
of  public  works  are  or  become  dam- 
aged through  fire,  decay  or  otherwise,  to  the 
extent  of  40  percent  of  their  value,  must  be 
reconstructed  or  replaced  with  fireproof 
materials  as  required  for  the  roof  covering 
of  all  buildings  within  the  fire  limits.  The 
limits,  staled  in  the  ordinance,  practically 
cover  most  of  the  districts  outside  of  the 
fire  limits. 

The  ordinance  went  into  effect  with  its 
passage,  and  a  penalty  for  a  violation  is 
fixed  as  a  misdemeanor  subject  to  punish- 
ment by  a  fine  not  exceeding  I500  or  by 
imprisonment  not  exceeding  six  months,  or 
by  both. 

The  new  limits  estead  from  bay  shore  to  First 
avenue  (Golden  Gate  park),  along  Uroderick, 
westerly  on  Waller  to  Buena  Vista,  thence  souther- 
ly and  easterly  to  Mission  and  southerly  and 
easterly  on  Thirteenth  to  Harrison,  northerly  on 
the  latter  to  Eleventh,  southerly  and  easterly  on 
the  latter  to  Bryant,  southerly  to  Division,  easterly 
to  King,  northerly  to  Seventh,  southerly  and  easter- 
ly to  Channel,  northerly  and  easterly  to  the  bay, 
thence  to  th3  baginning.  The  shoreline  on  the 
north  is  the  limit  as  far  as  Van  Ness,  and 
southerly  to  Green,  westerly  to  Lyon,  southerly  to 
Pacilic,  westerly  to' the  Presidio,  following  the 
southerly  line  of  reservation  to  First. 


Canton  Insurance  Office 

At  the  twenty-fourth  general  meeting  of 
the  Canton  Insurance  Office  the  shareholders 
received  the  final  accounts  for  the  previous 
year.  On  the  favorable  experience  therein 
— the  balance  at  credit  being  1661,540 — a 
dividend  of  $20  per  share  was  paid.  This 
amounted  to  |ioo,ooo  gold.  Large  additions 
were  made  to  the  reserve,  and  reinsurance 
funds  and  a  handsome  balance  was  carried 
forward  The  reserve  fund  is  now  |8co,ooo 
gold. 

Parrott  &  Co.,  304  California  street,  San 
Francisco — J.  J.  Theobald,  manager— are 
the  Coast  agents  for  the  Canton. 

Fire  Underwriting  Profits  and  Losses 

(From  The  Spectator,  March  23,  1905.) 
Sixty  millionaire  fire  insurance  companies 
are  shown  by  the  accompanying  tabulation 
to  have  received  net  premiums  acgregatirg 
11,214,368,123  in  the  last  decade;  while  in 
the  same  period  their  payments  for  losses 
amounted  to  1689,429,485,  and  for  expenses 
to  1440,521,463,  and  their  liabilities  increased 
by  the  sum  of  155,492,010,  so  that  a  net 
underwriting  profit  of  128,925,165  remained. 
Expressed  in  percentages  of  premiums,  the 
results  of  the  ten  years'  operations  of  the 
sixty  companies  were  as  follows: 

Percent. 

Losses 56.77 

Expenses 36.28 

Increase  in  liabilities 4.57 

Underwriting  profit  .       2.38 

Total 100.00 

It  thus  appears  that  for  a  profit  of  less 
than  1:29,000,000  the  companies  listed 
handled  over  $1,200,000,000  of  premiums 
and  accepted  risks  running  well  into  the 
billions  of  dollars.  The  actual  and  serious 
nature  of  the  risks  assumed  was  conclusively 
demonstrated  last  year  by  the  Baltimore, 
Toronto,  and  Rochester  conHagrations, 
which  put  a  number  of  smaller  companies 
out  of  business. 

In  Washington  the  insurer  can  re-build, 
the  courts  hold. 

The  Hamburg-Bremen  Fire  Insurance  Co. 
of  Hamburg  for  the  year  1905  will  pay  a 
dividend  of  22  2-9%.  The  year  previous 
the  company  paid  one  of  15%. 
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The  Springfield's    New  Office  Building 

T/ie  l^ery  Latest  in  Style  and  Finish — The 
Air  is  Filtered. 
A  very  artistic  booklet  is  that  describing 
and  picturing  the  new  home  office  building 
of  the  Springfield  Fire  &  Marine  Ins.  Co., 
for  a  copy  of  which  we  are  indebted  to  Man- 
ager Dornin.  This  very  successful  company 
began  with  |i50,ooo  capital,  one-third  to  be 
paid  in  one  year.  Though  chartered  in  '49, 
it  was  not  until  April  9,  1851,  that  the  act  of 
incorporation  was  accepted  and  an  organi- 
zation effected.  The  historic  "Pynchon 
Fort"  corner  was  purchased  for  an  office 
building  in  1857.  The  need  of  a  large  and 
fir^-proof  building  became  very  pressing  in 
recent  years  and  it  was  resolved  to  build 
one.  The  site  at  the  corner  of  State  and 
Maple  streets  was  selected.  It  was  decided 
to  devote  the  entire  building  to  the  accom- 
modation of  the  company's  growing  busi- 
ness, with  due  allowance  for  the  future. 

The  building  is  set  back  twelve  feet  from 
the  street  line.  The  first  story  is  massive 
and  simple,  relieved  only  by  the  entrance 
doorway  and  by  the  arched  windows  with 
carved  keylocks,  and  supports  twelve  Cor- 
inthian columns  with  richly  carved  capitals. 
These  columns  extend  through  the  hight  of 
the  second  and  third  stories.  The  granite 
is  of  a  pinkish  gray.  The  rear  wall  is  built 
on  the  arc  of  a  circle  and  is  set  well  in  to  in- 
sure good  lighting. 

The  main  entrance  is  reached  by  wide 
steps  flanked  by  granite  butlre.sses.  The 
entrance  doors  are  of  carved  mahogany  with 
plate  glass  settings  protected  by  ornamental 
metal  guards.  In  the  vestibule  the  floors 
and  steps  are  of  solid  white  marble  blocks, 
the  walls  are  of  matched-veined  Sienna  mar- 
ble, and  the  ceiling  is  gilded  with  gold  leaf. 
The  corridor  is  wainscotted  in  white  marble. 
The  office  furniture  is  of  steel,  especially 
designed  for  the  company's  use.  The 
verticle  filing  system  contains  800  drawers. 
The  desks  in  the  working  departments 
are  of  steel  with  oak  or  mahogany  tops 
matching  the  finish  of  the  rooms,  or  with 
the  new  "pegamoid"  covering.  The  loss 
clerk  is  a  telegrapher  and  has  a  wire  leading 
to  his  desk.  Different  departments  are  con- 
nected   with   pneumatic   tubes.     All   desks 


and  map  cases  are  fitted  with  independent 
lights.  Either  warm  or  cold  fresh  air  is 
supplied  to  every  room  as  required.  This 
air  is  filtered  through  cheesecloth  cylinders 
which  arrest  all  dust  particles.  The  water 
used  in  the  building  is  filtered  and  is  cooled 
with  hygienic  ice. 

This  description  certainly  proves  that  the 
Springfield  building  is  thoroughly  modern 
and  sanitary.  Other  builders  of  office,  ho- 
tel and  apartment  structures  may  well  take 
lessons  from  this  truly  model  building. 


The  Austin  Fire 

The  fourth  annual  meeting  of  the  stock- 
holders of  the  Austin  Fire  of  Au.stin,  Tex., 
was  held  recently.  Directors  were  elected 
as  follows: 

Walter  Tips,  Geo.  W.  Littlefleld,  Jno.  D.  McCall, 
R.  H.  Cousins,  Jas.  H.  Robertson,  A.  F.  Hancock, 
R.  M.  Elambly,  of  Austin:  A.D.  Milrowy  of  Brenham, 
Theo.  Buhler  of  Victoria,  Wm.  Clemens  of  New 
Brauiifels,  J.  E.  Whiteselle  of  Corsicana.  Rufus 
Cage  of  Houston,  and  R.  H.  Thompson  of  Hender- 
son. 

The  directors  have  since  re-elected  the 
following  officers:  Jno.  D.  McCall  presi- 
dent, Walter  Tips  vice-president,  A.  F. 
Hancock  secretary. 

During  the  past  year  the  Austin  received 
1279,417  gross  premiums  and  incurred  I99,- 
716  losses  thereon.  Net  premiums  were 
1222,031,  with  39  percent  losses. 

The  annual  statement  shows  the  following 
satisfactory  condition  of  affairs:  Assets, 
$673,904,  of  which  sum  1318,975  is  paid  up 
capital  and  $130, 424  is  stock  notes  maturing 
quarterly.  During  1905  the  company's  re- 
sources were  increased  |68,cco,  and  |62,oco 
was  added  to  the  reserve,  and  the  net  pre- 
mium gain  was  $82,000.  The  net  surplus  is 
now  157,791,  making  the  policyholders'  cash 
surplus  $377,000. 

The  former  special  agents  continue  v  ith 
the  company,  as  follows: 

W.  F.  Lyle,  Austin;  Chas.  H.  Storts,  Ft.  Worth; 
E.  E.  Fortson,  San  -Antonio;  Gus.  A.  andE.  A.  Gill, 
South  Mc  A lester,  I.  T;  the  latter  two  specials  to 
h  indle  Oklahoma,  Indian  Territory  and  Kansas. 

The  general  agent  in  this  field  is  C.  G.  Yates, 
who  has  ofrtcos  on  the  third  floor  of  the  Merchants 
Exchange  Building  in  San  Francisco.  Manager 
Yates  closed  his  first  year  with  $66,895  premium 
income  and  33  percent  losses  incurred. 
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The  Equity  Fire 

The  annual  statement  of  the  Equity  Fire 
of  Toronto,  which  does  business  in  British 
Columbia,  sh.ows.  $209,179  visible  assets. 
The  net  premiums  appear  to  have  been 
1239,338.  The  reserve  on  unearned  prem- 
iums by  the  government  standard  is  stated 
(in  a  separate  place)  to  be  1145,022,  but  it 
does  not  appear  in  the,  list  of  liabilities. 
Adding  this  sum  to  the  unpaid  losses,  etc., 
there  is  a  total  of  liabilities,  including  the 
paid  up  capital,  amounting  to  1308,385.  In- 
stead of  a  net  surplus,  there  is  therefore  a 
deficit  of  $69,047. 

Why  do  not  the  Canadian  authorities  take 
notice  ? 

The  losses  were  nearly  62  percent  of  the 
net  premiums.  The  ratio  of  losses  to  earned 
premiums  appears  to  have  been  about  70 
percent. 

In  the  face  of  this  bad  showing  the  direct- 
ors declared  a  dividend  of  6  percent ! 

Just  remember  that  the  forthcoming  Coast 
Review  Chart  contains  the  figures  of  every 
American  company  having  $200,000  capital. 


The  Coast  Review  prints  an  extraordinary 
amount  of  statistics  of  all  kinds,  the  greater 
part  of  which  appear  in  no  other  journal. 
Anyone  who  has  compiled  statistics  knows 
something  of  the  cost  thereof,  aside  from 
the  printer's  bill,  which  is  double  and  treble 
the  price  for  ordinary  typography.  Much  of 
the  fire  statistics  and  additions  will  be 
printed  in  the  Pacific  Insurance  Year  Book 
&  Directory,  an  annual  designed  to  bring 
together  in  convenient  form  much  useful 
Coast  information. 

In  adjusting  hardware  losses  it  would  be 
well  to  look  sharply  after  the  existence  of 
policies  in  the  Hardware  &  Implement 
Dealers  Mutual  Fire  Ins.  Ass' n  of  Washing- 
ton. The  existence  of  such  policies  will  not 
be  disclosed  ordinarily.  Where  policies  in 
stock  companies  are  taken  in  the  Northwest 
by  hardware  men  it  is  probable  that  many 
will  risk  something  in  the  mutual  on  the  sly. 


The  first  fire  chart  this  year  is  the  excel- 
lent one  issued  by  the  Insurance  World  of 
Pittsburg. 
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Idaho  Fire  Business  in   1905 

Reported  to  the  Const  Review. 

Coinpaiiy  Written  Pieiii's 

Aachen  &  Munich  .  .    $    286,236  $7,821 

^tna 611,127  15-373 

Agricultural -10,975  1.729 

Alliance,  London    .   .  179.050  3819 

American,  Boston  .   .  12,450  352 

American  Central  ..  .  428,039  12,120 

American,  Newark  .  220,020  6,763 

American,  Phila.   .   .  356,536  10,129 

Atlas 233,561  5.S72 

Atlas-Manchester  .   .  99.640  2,782 

Austin  Fire 3.250  125 

Austrian  Phoenix   .  .  37.560  1,054 

British  America  .   .   .  186.741  4,723 

Caledonian 300,893  8,367 

Caledonian -American  33,247  696 

California 10,000  75 

Citizens 138,741  3-396 

Colonial  Fire  Und'wr.  99,059  2,581 

Commercial  Un.,  Lon.  328,735  9,026 

Concordia  Fire  ....  18,875  479 

Connecticut  Fire    .   .  298,118  7,373 

Continental  Fire  .  .   .  332,950  8,757 

Delaware  (The)    .   .   .  6.875  i44 

Dutchess 22,475  647 

Fireman's  Fund  .  .   .  822,755  19, 339 

Fire  Association  .   .   .  •  539.444  16,393 

Franklin  Fire  ....  245,862  7,695 

German,  Freeport  .   .  147,663  3,551 

German  Alliance    .  127,001  3,180 

German-American  .   .  441,689  11,244 

Germania  Fire  ....  196,525  5,285 

Girard  F.    &  M.  .   .   .  59,285  1,515 

Glens  Falls 156,311  3.962 

Globe   &  Rutgers  .   .  29,820  580 

Hamburg-Bremen  .   .  399,978  12,276 

Hanover  Fire    ....  35,275  1,206 

Hartford  Fire  ....  1,268,278  29,598 

Home  F.  &  M 453,392  11,784 

Home,  New  York  .   .  1,970,817  41,053 

Indemnity  Fire    .   .   .  49,600  1,102 

Ins.  Co.  of  North  Am  450,914  15.235 

Law  Union  &  Crown  .  152,745  4,946 

Liv.  &  Lon.  &  Globe  1.337. 190  37.258 

London  Assurance  .  .  328,242  -    9,421 

London  &  Lancashire  440,626  11,456 

Mercantile  F.  &  M.  .  203,876  5,582 

Michigan  F.  &  M.  .   .  167,775  4.677 

Nassau  Fire 14,500  453 

Nat'I    Fire,   Hartford  405,220  12,587 

New  Hampshire  Fire  162,920  3,781 

New  York  Und'rwr.  .  266,658  7,267 

New  Zealand    ....  225,240  5.839 

Niagara  Fire 286,512  7,553 

North  British  &  Merc.  531,647  13,823 

North  German,  N.  Y.  11,250  100 

North  River  (The)  .   .  17,950  487 

Northern  Assurance .  435,373  13,156 

Norwich   Union   Fire  630,665  18  113 

Pacific   Underwriters  270,677  7,255 

Palatine,  London  .   .  241,461  5,432 

Pelican 37,653  905 

Pennsylvania  Fire  .   .  282,848  6,917 


Losses 
$      250 

12,086 
938 

*3,368 

10,234 
2,263 
2,942 
2,327 
2,598 

5 
1,657 

5,221 
367 

2,573 
1,005 

*7,oi4 
37 

13.952 
2,836 


12,567 
15,280 

2,035 

438 

3.092 

6,930 

§1,251 

141 

§1,169 

9,189 

18,228 

13.032 

16,378 

*3 

9.576 

230 

31.824 

*I4,054 

18,511 

3,132 

4,210 

4,416 
1,222 
6,29s 
2,351 
*io,595 
2,552 


5,171 

*5,244 

4,690 

*85o 

505 

609 


313,329 

9,078 

5,680 

393.939 

24,764 

8,249 

384,247 

10,950 

8.150 

108,862 

4,048 

1,714 

144.835 

4,720 

5,036 

611,601 

15.942 

5,222 

123,613 

3.082 

1. 381 

839.989 

22,683 

15,660 

273,282 

7,438 

2,246 

32.525 

961 

505 

298,903 

7,374 

5,456 

297,821 

8.752 

3,268 

13.073 

336 

II 

423,276 

12,727 

7,468 

436,397 

io,9Q9 

3.492 

275.814 

8,393 

3,484 

283,368 

8,194 

7,933 

49.648 

1.594 

430 

256,094 

8,465 

3.556 

4,750 

269 

201,482 

5.367 

§500 

98,232 

3.504 

3,036 

203,390 

5,268 

§i,<62 

Phenix  of  Brooklyn  . 
Phoenix,  Hartford  .  . 
Phoenix,  London  .  .  . 
Philadelphia  Und'wr. 
Providence- Wash's  tn 
Queen  Ins.  Co.  of  Am. 
Rochester  German  . 

Royal    

Royal  Exchange  .  .  . 
Scotch  Underwriters 
Scottish  Union&  Nat'I, 
Springfield  F.  &  M.  . 
Spring  Garden  (The) 
St.  Paul  F.  &  M.  .  .  . 
Sun  Insurance  Office 

Svea  Fire  

Traders    

Transatlantic  Fire  . 
Union  Assurance  .  . 
Victoria  Fire  .... 
Westchester  Fire.  .  . 
Western  Assur.,  Tor. 
Williamsburgh  City  . 


Totals $24,199,260  3661,117    $391,385 

Ratio  of  losses  incurred    59.2 

Totals  in  1904  .   .$20,740,806  $571,145     $464,172 

Totals  in  1903  .   .$17,913,105  $509,364     $237,755 

Totals  in  1902  .   .  $15,996,272  $421,129     $180,222 

Totals  in  1901   .   .  $13,609,688  $326,409     $  98,636 

*  Los-ses  inelufle  adjustment  expenses. 

§  Lossts  paid.  

New  Zealand  Insurance  Co. 

From  Auckland  we  have  received  a  copy 
of  the  sixty-seventh  annual  report  of  the 
New  Zealand  Insurance  Co.,  from  which  we 
cull  these  totals: 

Capital 11,000,000 

Assets 3,914,420 

Premiums 2,129,950 

Losses 1,368,485 

There  was  a  gain  of  over  ;^207,ooo  in  assets 
in  the  year.  There  was  also  a  gain  in 
premiums. 

The  amalgamated  figures  of  December, 
1905,  of  the  New  Zealand  Ins.  Co.,  with 
which  is  incorporated  the  New  Zealand  Ac- 
cident Ins.  Co.,  give  these  totals: 

Capital $1,250,000 

Assets 4,926,500 

Doubtless  at  the  present  writing  the  New 
Zealand  is  a  5-millionaire  as  to  assets. 


—"I  have  been  an  interested  reader  of  the 
Coast  Review  for  twelve  years  or  more,  and 
regard  it  as  the  very  cream  of  all  the  insur- 
ance journals  or  papers  I  get."— John  P. 
Tate. 
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National  Fire  Insurance  Co. 

The  past  year  was  a  very  favorable  one 
for  the  National  Fire  of  Hartford.  Losses 
were  only  46  percent  of  the  premiums. 
Nearly  a  million  was  added  to  the  assets. 
Surplus  gained  I643.000.  The  National  en- 
tered the  7-miIlionaire  class  and  already  is 
nearing  the  8-millionaire  class.  It  is  pros- 
pering and  growing. 

The  National  is  successfully  represented 
in  this  field  by  Manager  Geo.  D.  Dornin. 


San   Francisco    Fire   Chief's    Recommenda- 
tions 

In  the  budget  of  May  for  the  fiscal  year 
beginning  July  i,  1906,  Chief  Engineer  Sulli- 
van of  the  San  Francisco  fire  department 
will  ask  for  an  appropriation  of  |i, 000, 000 
to  cover  the  expenses  of  the  department  and 
pay  for  a  number  of  needed  improvements. 
The  improvements  suggested  by  the  chief 
were  referred  to  briefly  in  the  February 
Coast  Review.  They  consist  of  hydrants, 
mains,  engines,  trucks,  engine-houses,  etc. 
President  Dutton  of  the  Fireman's  Fund 
and  Manager  Herold  of  the  Hamburg- 
Bremen  rode  over  the  entire  ground  with 
the  chief  in  an  automobile  on  February  22, 
and  they  strongly  endorse  all  his  sugges- 
tions. The  fire  and  water  committee  of  the 
Board  of  Fire  Underwriters  will  co-operate 
by  recommending  the  appropriation  for  the 
needed  improvements. 

Briefly  stated,  Chief  Sullivan's  suggestions 
are  these: 

Purchase  of  lot  near  O'Farrell  and  Hyde  for 
double  house  for  new  engine  and  truck  company. 
A  territory  embracing  seventy-six  blocks  now  has 
no  engine,  and  five  minutes  time  is  required.  Hook 
and  ladder  truck  ;^  "nrther  still.  This  territory  is 
bounded  by  Polk,  Market,  Uush  and  Stockton. 

Ashbury  Rights,  difficult  of  access,  needs  engine 
company.  Recommended  that  lot  be  bought  in 
vicinity  of  Ashbury  and  Seventeenth  for  engine 
house  and  new  company. 

Sacramento  and  Maple— Purchase  of  lot  should 
be  completed  ;  also  double  house  provided  for  be 
completed  and  a  truck  and  engine  be  installed. 
District  growing.  At  present  nearest  truck  is 
nearly  two  miles  away  over  heavy  grades. 

O'Farrell  and  Devisadero— Lot  be  purchased  in 
this  vicinity  and  engine-house  be  built  and  new 
company  installed.  Nearest  engine-house  ten 
blocks  away. 

Castro  and  Twenty-second— Lot  for  new  house  for 
Co.  24.  now  poorly  housed  at  foot  of  hill. 

Recommended    that    a   second   water  tower   be 


placed  in  service  at  quarters  of  Chem.  Co.  4  on  Mc- 
Allister near  Van  Ness.  The  present  water  tower 
in  down-town  district  cannot  reach  Western  Addi- 
tion quickly  enough  to  be  of  service.  Besides  there 
are  many  dowij-tow;n  districts  where  two  water 
towers  could  be  worked  to  advantage. 
r  A  new  house  for  Engine  Co.  9  on  Main  street  near 
Folsom.  Present  house  built  thirty-five  years  ago, 
one  story,  is  crumbling. 

New  house  for  Truck  Co.  5  and  Chem.  Co.  2  on  Post 
near  Fillmore.    Present  house  thirty-five  years  old. 

New  house  for  Engine  Co.  5  on  Stockton  near 
Pacific.    Present  house  built  forty  years  ago. 

Double  house  to  be  erected  on  department  lot  on 
San  Bruno  near  Twenty-fifth  street.  Present  rented 
quarters  unsatisfactory. 

A  light-draught  high-power  water  front  boat 
should  be  built  for  the  protection  of  the  exten.sive 
water  front  and  shipping.  Repeated  efforts  to  have 
state  legislature  act  have  failed. 

Recommended  that  six  new  second  size  engines 
be  bought— four  for  service  and  two  for  relief.  Dur- 
ing past  year  four  old  engines  were  condemned  and 
dismantled.  Several  more  must  be  condemned 
soon. 

Four  new  hook  and  ladder  trucks— two  for  regular 
and  two  for  relief  service— .should  be  purchased. 
Several  of  the  old  H.iyes  trucks  are  practically 
useless. 

Six  new  hose  wagons  are  recommended;  likewise 
four  new  automobiles  for  officers.  Practical  ex- 
perience has  shown  many  advantages  in  the  use  of 
"autos." 

Also  recommended  the  purchase  of  10,000  feet  of 
new  a?4-inch  hose  and  350  new  hydrants,  and  that 
the  water  company  be  requested  to  lay  mains  ac- 
cordingly—12-inch  on  31  streets,  8-inch  on  31  streets, 
and  16-inch  on  3  streets. 

The  chief  also  recommends  an  appropriation  for 
installing  the  "Yoker"  system  which  enables  the 
companies  to  be  individually  controlled  from  the 
fire  alarm  office. 

The  city  is  deficient  in  trucks,  having  but 
ten  against  thirty-eight  engines.  In  Eastern 
cities  the  proportion  is  two  trucks  for  five 
engines. 

The  Board  of  Fire  Underwriters  is  work- 
ing witli  the  chief  in  support  of  these  imi^ort- 
ant  recommendations.  The  new  Board  of 
Supervisors  of  the  city  is  friendly  to  the  fire 
department  and  we  have  every  reason  to 
hope  that  these  needed  improvements  will 
be  provided  for  in  the  May  budget. 


New  Me.xico. — Preliminary  surveys  for 
reclamation  projects  have  been  made.  The 
flood  waters  of  tlie  Rio  Grande  will  probably 
be  stored.  Small  stream  flows  in  the  irri- 
gation sea.son  will  be  supplemented  by  stor- 
age. In  time  a  considerable  increase  in 
population  will  result. 


A    LEADING    AMERICAN    COM  PA  NY 

NATIONAL 

FIRE   INSURANCE   COMPANY 

OF    HARTFORD,  CONN. 


ANNUAL    STATEMENT,  JANUARY    1,    1906 

Capital    $1,000,000.00 

Assets 7,304,958.96 

A.  S  S  E  T  S 

Real  estate     $    333.571.84 

Stocks  and  bonds 5,428,774.00 

Loans  on  bonds  and  mortgage 655,350.00 

Cash  in  banks  and  in  office 351,393.96 

Premiums  in  course  of  collection  (net) 535,869.16 

TOTAL  ASSETS $7,304,958.96 

LIABILITIES 

Losses  in  process  of  adjustment  and  settlement $    357,618.70 

Reserve  for  unearned  premiums 3,483,034.78 

Reserve  fund  for  contingencies 150.000.00 

Total  Liabilities $3,990,653.48 

Capital  Stock  Paid  in 1,000,000.00 

NET  SURPLUS  over  Capital  and   all  Liabilities      2.314.305.48 

$7,304,958.96 

Principal   Office,   95  Pearl  Street,  Hartford,  Conn. 

JAMES  NICHOLS,  President,  B.  R.  STILLMAN,  Vice-Pres.  and  Secretary 

H.  A.  SMITH,  Assistant  Secretary 

PACIFIC   COAST  DEPARTMENT 

KOHL    BUILDING  —  Corner    California    and    Montgomery    Streets, 
San  Francisco,  Cal. 

GEO.  D.  DORNIN,  GEO.  W.  DORNIN, 

Manager  /\sst.  |Vlanager 

JOHN    C.    DORNIN, 

2nd  Asst.  fVlanager 
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Chief  Cook  of  the  Seattle  Fire  Department 

We  have  heard  the  chief  of  the  fire  de- 
partment of  Seattle,  Ralph  Cook,  criticised 
and  praised,  and  have  therefore  solicited 
what  we  believe  to  be  entirely  disinterested 
opinions.  We  make  extracts  from  our  cor- 
respondents' confidential  communications, 
as  follows: 

"I  have  known  Cook  for  several  years 
and  have  watched  iiis  work  in  fighting  fires. 
I  believe  lie  is  a  capable  and  competent  man 
and  that  he  has  worked  the  department  up 
tj  a  stage  of  excellent  efficiency.  The  citi- 
zens of  Seattle  believe  he  is  a  most  thorough 
and  able  man  and  I  have  never  heard  a 
criticism  of  him  from  the  public.  The  spec- 
ial agents  recognize  Cook  as  a  first  class 
chief  in  every  way..  The  ones  who  adjust 
losses  in  Seattle  know  that  he  is  careful  and 
painstaking  at  a  fire,  so  that  there  is  never 
immense  water  damage  losses  where  there 
was  little  fire.  The  chief  does  everything  in 
his  power  to  facilitate  adjustments,  either  in 
investigating  crooked  losses  thoroughly  or 
advising  claimants  to  ask  only  what  is  rea- 
sonable. I  have  known  several  adjustments 
that  came  to  amicable  terminations  through 
his  intervention.  The  Committee  of  Twen- 
ty's inspectors  said  they  recognized  Cook  as 
a  first  class  chief,  his  department  good  and 
under  admirable  discipline.  Local  agents 
generally  like  Cook  and  think  he  is  fearless 
and  competent.  Tee  McKenzie  of  the  Wash- 
ington Insurance  Association  praises  Cook, 
who  heartily  recommends  to  the  city  council 
every  suggestion  that  McKenzie  makes  for 
the  improvement  of  the  water  supply  and 
fire  department.  The  city  council  has  such 
faith  in  Cook  that  his  recommendations  are 
almost  invariably  acted  upon." 

Another  correspondent  writes: 

"From  twenty-three  years'  residence  in 
Seattle  we  consider  Chief  Cook  to  be  as  well 
qualified  for  the  position  as  any  one  we 
know  of.  He  has  the  department  well  in 
hand,  and  apparently  gives  entire  satisfac- 
tion. During  the  last  term  of  the  legislature 
he  may  have  been  indiscreet.  We  will, 
however,  say  that  his  proneness  to  flying 
to  print  now  and  again  as  to  'what  he  will 
do'  and  'what  he  can  do'  regarding  lowering 
insurance  rates    makes  the   writer    of    the 


opinion  that  the  less  he  says  along  these 
lines  tiie  more  he  will  be  appreciated.  We 
think  his  catering  to  lower  rates  savors  more 
of  the  politician's  trick.  He  knowsfull  well 
his  ignorance  along  rating  lines,  and  what 
he  says  on  this  subject  from  time  to  time 
seems  a  mere  truckling  to  the  business  men 
who  are  ever  ready  to  take  up  any  cudgel 
to  hammer  the  insurance  companies." 


— Ouray,  Cal. — The  Camp  Bird  (juartz  mill 
was  wrecked  by  a  snowslide,  and  fire  com- 
pleted the  destruction.  Whether  the  under- 
writers have  any  liability  is  to  be  learned 
later. 

— Collapsed  Building  Case. — The  United 
States  supreme  court  has  denied  the  fire 
companies  a  hearing  on  their  appeal  in  the 
Friedman  case,  carried  up  from  Grand 
Rapids.  The  companies  resisted  on  the 
ground  that  the  Luce  block,  in  which  the 
Friedman  stock  was  located,  collapsed  be- 
cause of  structural  changes  before  fire  broke 
out,  and  that  their  policies  were  void  as  soon 
as  the  building  fell. 

— Marine. — Judge  Landis  in  the  federal  court 
at  Chicago  has  handed  down  a  decision  of 
importance  to  marine  interests,  it  being  in 
effect  that  when  a  boat  is  placed  in  such  a 
position  that  it  will  cost  more  than  one  half 
of  the  original  price  of  the  boat  to  pull  it  out 
of  danger  and  make  repairs,  the  owners  of 
the  boat  are  justified  in  abandoning  it  and 
calling  upon  the  insurance  companies  for  the 
full  amount  of  insurance. 

—Marine,— U.  S.  C.  C.  of  Appeals  in  San 
Francisco  has  reversed  the  decision  of  Judge 
De  Haven  in  the  Progresso  disaster  "case, 
which  limited  the  liability  of  the  Michigan 
S.  S  Co.  to  the  value  of  the  wreck.  Our 
readers  will  recall  the  facts.  The  Progresso, 
moored  at  a  wharf,  was  receiving  oil.  An 
explosion  followed.  The  appeals  court  de- 
cision is  that  the  liability  of  the  steamship 
company  is  unlimited,  as  it  failed  to  show 
that  it  had  properly  examined  into  the  quali- 
fications of  its  superintending  engineer  in 
charge  of  the  work  of  loading  the  oil.  The 
ship-owner  must  show  that  his  acts  did  not 
contribute  to  the  disaster. 
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CASUALTY,  SURETY,  ETC. 


The  Frankfort  on  the  Coast 

The  business  of  the  Frankfort  in  this  field 
is  in  a  very  satisfactory  state.  Manager 
Duncan  reports  a  profitable  j-ear  and  excel- 
lent prospects.  The  Pacific  department  is 
operated  conservatively  and  a  good  class  of 
risks  is  being  written.  The  experience  of 
the  company  in  this  field  has  been  very  ex- 
tensive, both  as  to  territory  and  classes  of 
risks  assumed,  and  perhaps  no  office  can 
deal  more  intelligently  with  Coast  conditions 
and  hazards.  The  Frankfort  is  in  a  position 
to  underwrite  in  this  field  with  every  reas- 
onable assurance  of  profitable  selection  as 
well  as  a  satisfactorv  volume  of  business. 


is  charged  also   with  selling   books  and  re- 
taining the  money  collected. 


The  United  States  branch  of  the  Frank- 
fort has  revised  its  business  very  thoroughly 
under  Manager  Franklin,  and  the  present 
outlook  is  good.  The  home  ofifice  people 
are  satisfied,  the  average  qualtiy  of  the 
American  business  is  improving  and  profita- 
ble underwriting  is  shown  in  the  annual 
figures. 

Casualty  Conference   in   San  Francisco 

Efforts  to  organize  a  board  of  casualty 
and  liability  men  in  San  Francisco  have 
been  made,  but  so  far  without  success.  It 
is  not  probable  that  the  representatives  of 
the  casualty  companies  will  agree  as  to  rates 
and  conunissions  very  soon,  though  some 
organization  may  be  formed.  It  may  be 
possible  to  first  unite  on  some  minor  points, 
and,  after  proving  the  practicability  and 
loyalty  of  such  an  organization,  finally  agree 
on  and  maintain  adequate  rates.  Possibly 
there  may  be  a  preliminary  agreement  on 
commissions. 

Defaulters 

A.  W.  Feidler,  treasurer  of  Alameda 
county,  Ca!.,  died,  and  it  was  then  found 
that  he  was  in  default  $16,000,  which  sum  the 
bonding  company  will  be  asked  to  pay. 

J.  M.  Macfarland  from  Boston,  San  Fran- 
cisco representative  of  the  Fidelity,  Trustee 
&  Receiving  Co.,  found  his  large  salary  very 
small  in  the  red  light  of  the  tenderloin  dis- 
trict, and  he  eked  it  out  with  a  forgery.    He 


John  H.  Robertson 

Mr.  RobertsoiT,  whose  withdrawal  from 
the  firm  of  Robertson,  Borland  &  Johns  was 
mentioned  in  the  February  Coast  Review, 
has  been  appointed  general  agent  by  several 
companies  and  has  opened  a  suite  of  offices 
on  the  fourth  floor  of  the  Union  Trust  build- 
ing, San  Francisco.  He  has  been  appointed 
general  agent  for  the  surety  department  of 
the  Title  Guaranty  &  Surety  Co.  of  Scran- 
ton,  Pa.,  the  burglary  department  of  the 
National  Surety  Co.  of  New  York,  and  the 
credit  indemnity  department  of  the  London 
Guarantee.  His  authority  to  accept  liabil- 
ities and  adjust  claims  is  broad  and  satis- 
actory. 

Edwin  C.  Bowen  has  been  elected  assist- 
ant secretary  of  the  accident  and  liability 
department  of  the  ./Etna  Life. 

Margaret  J.  Donovan  of  San  Francisco 
has  sued  the  .(Etna  Indemnity  Co.  to  recover 
11254,  the  amount  of  judgment  recovered 
against  a  bondee.     It  is  a  mixed  case. 

The  National  Surety  has  paid  the  foi.ooo 
loss  incurred  by  Tax  Collector  E.  J.  Smith's 
defalcation  in  San  Francisco.  The  original 
shortage  was  Igo.ooo.  The  bond  was|ioo,- 
000. 

The  Hartford  Steamboiler  and  Ins.  Co. 
in  its  thirty-ninth  statement  shows  increased 
receipts  and  that  altogether  it  does  nearly 
two-thirds  of  the  entire  amount  of  steam- 
boiler  insurance  in  the  United  States.  It 
covers  92,038  steamboilers  and  has  over  a 
million  and  a  quarter  net  surplus.  Mann  & 
Wilson  represent  the  company  hi  this  field. 

Robt.  S.  Brannen  of  Denver,  organizer  in 
chief,  has  issued  a  second  bulletin  on  the 
proposed  National  Association  of  Surety  and 
Casualty  Agents.  Agents  everywhere,  he 
says,  are  unanimously  in  favor  of  some  such 
organization.  A  meeting  in  Chicago  in  the 
first  part  of  April  is  suggested.  Bulletin 
No.  I  says  the  surety  and  liability  men 
must  organize  to  protect  their  custom- 
ers, their  patrons  and  themselves  from 
obnoxious  legislation  now  contemplated  by 
ignorant  politicians  playing  to  the  galleries. 
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Northwestern   Mutual  Life  Insurance  Co. 

On  page  25  of  our  advertising  department 
is  the  new  announcement  of  the  great  North- 
western Mutual  Life  of  Milwaukee.  It  is  a 
readable  statement.     Here  is  a  specimen: 

"During  1905  the  Northwestern  paid 
16,489,061  in  dividends  to  policyholders; 
a  larger  amount  than  was  ever  paid  in  divi- 
dends by  any  company  in  the  world,  regard- 
less of  size,  in  a  single  year  up  to  1905." 

Now  that  is  good  talk!  It  is  a  good  and 
legitimate  way  to  advertise. 


Liverpool  &  London  &  Globe  Ins.  Co. 

The  United  States  branch  of  the  Liverpool 
&  London  &  Globe  last  year  made  gains  in 
assets  and  surplus,  and  cleared  a  large 
underwriting  profit.  The  assets  are  now 
112,234,948,  of  which  sum  $5,262,280  is  sur- 
plus. Losses  incurred  were  51  percent  of 
the  $6,803,157  premiums.  The  Pacific  de- 
partment, under  Resident  Secretary  Chas. 
D.  Haven,  wrote  1515,327  premiums,  with  a 
loss  experience  of  only  45  percent.  The 
California  experience  of  the  company  was 
especially  favorable. 


Employers  Liability  Assurance  Corporation 

The  twentieth  annual  statement  of  the 
United  States  branch  of  the  Employers 
Liability  shows  good  progress.  The  assets 
gained  $436,404  and  now  total  $3,073,711. 
The  surplus  is  in  round  numbers  $591,000. 
Premiums  during  the  year  were  $2,309,107, 
a  gain  of  $161,672.  The  loss  ratio  was 
lowered.  Manager  Okell  of  the  Pacific 
department  transacted  an  increased  amount 
of  business  with  a  satisfactory  loss  ex- 
perience. 

Walter  A.  Chovven  has  been  appointed 
manager  of  the  Western  liability  department 
of  the  ^tna  at  San  Francisco,  succeeding 
Wm.  J.  Gardiner,    who  returns  East.     Mr. 


Chowen  is  an  expert  in  casualty  business, 
and  will  have  the  same  authority  as  his 
predecessor.  Harrold  W.  Wheatly  of  the 
San  Francisco  office  has  been  appointed 
assistant  manager  of  the  Western  liability 
department. 

The  Washington  Life    Insurance    Company 

The  annual  statement  of  the  Washington 
Life  possesses  more  than  ordinary  interest 
this  year.  It  has  been  in  the  fierce  light  of 
publicity,  and  it  shows  up  well  in  the  re- 
quired summary  of  its  business  and  re- 
sources. Savings  have  been  effected  by  the 
new  management  in  head  office  salaries  and 
expenses.  The  agency  expenses  have  been 
decreased  also  in  a  considerable  sum. 

The  condition  of  the  company  has  been 
improved  during  the  year.  The  surplus  has 
been  increased,  bringing  the  total  up  to 
$607,234  as  regards  policyholders.  The  se- 
curity, the  protection,  of  the  policyholders 
of  the  Washington  Life  was  never  better. 

The  assets  gained  $522,867  last  year  and 
on  January  i  exceeded  $18,000,000.  Income 
exceeded  disbursements  by  $590,960. 

H.  E.  Don  Carlos  of  Denver  has  resigned 
his  position  with  the  National  Life  Ins.  Co. 
of  the  United  States,  and  does  not  expect 
to  enter  the  life  insurance  field  again  for 
at  least  a  short  time. 


The     Prudential, 

The  Prudential's  financial  statement  for 
1905  shows  that  the  company  had  one  of  the 
greatest  years  in  its  history.  Large  increases 
are  reported  in  all  branches  of  the  business 
which  make  for  strength  and  returns  to 
policyholders.  The  amount  of  insurance  in 
force  now  stands  at  $1,170,000,000,  and  the 
number  of  policies  in  force  has  reached  a 
total  of  nearly  (i%.  millions.  Of  great  im- 
portance to  policyholders  is  the  fact  that  the 
assets  now  foot  up  to  $107,000,000,  an  in- 
crease of  over  $18,000,000  for  the  year;  the 
liabilities  are  less  than  $91,500,000,  (includ- 
ing over  $88,000,000  reserve  held  to  protect 
policy  contracts),  leaving  a  surplus  of  $16,- 
000,000.  Ten  years  ago  the  assets  were  only 
about  $15,000,000,  and  the  surplus  about 
$3,000,000,  which  shows  at  what  a  prodigious 
rate    this    energetic   company   has    grown. 
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When  it  is  remembered  that  the  sixteen  mil- 
lion dollars  surplus  represents  so  much  mar- 
gin for  the  protection  of  policyholders'  in- 
terests, the  strength  and  stability  of  the 
Prudential  as  an  institution  are  apparent. 
It  is  also  of  great  interest  to  note  that  the 
voluntary  payments  to  policyholders  by  the 
Prudential  over  and  above  the  requirements 
of  policy  contracts  exceed  |6,coo,oco.  In 
other  words,  although  the  Regular  Industrial 
policies  now  issued  by  the  Prudential  pro- 
vide for  dividends  and  additional  benefits, 
the  policies  issued  years  ago  contained  no 
such  provision.  Nevertheless  the  company 
places  the  old  and  the  new  policies  on  the 
same  liberal  footing.  The  payment  to  pol- 
icyholders last  year  were  over  14  million 
dollars,  and  the  total  payments  since  organ- 
ization more  than  107  million  dollars. 

President  Dryden  states  that  the  voluntary 
testimony  given  by  the  Prudential's  ofificers 
before  the  Armstrong  Committee  strength- 
ened the  confidence  of  the  public  in  the 
company. 

The  Preferred  Accident  Ins.  Co. 

Premiums  and  assets  of  the  Preferred  Ac- 
cident Ins.  Co.  of  New  York  made  handsome 
gains  last  year.  The  assets  now  amount  to 
|i. 319-5131  of  which  sum  |20o,ooo  is  de- 
posited with  the  New  York  state  insurance 
department  for  the  security  of  all  policy- 
holders. The  surplus  and  reserve  funds 
are  11,130,982.  This  is  good  security  for 
policyholders. 

The  rare  progress  of  the  Preferred  is  indi- 
cated by  the  steady  annual  gains  in  prem- 
iums and  assets.  In  1886  the  premiums  were 
199.445-  i"  1905  they  were  51,375,282. 

The  officers  and  directors  include  some 
of  the  foremost  brokers  and  business  men 
of  New  York  city.  President  Phineas  C. 
Lounsbury  is  an  ex-governor  and  the  presi- 
dent of  the  Merchants'  National  Bank  of 
New  York;  Kimball  C.  Atwood,  the  little 
dynamo  secretary,  is  one  of  the  leaders  and 
originators  in  accident  insurance. 

The  Preferred — so  named  because  it  in- 
sures preferred  risks  only — is  successfully 
represented  on  this  Coast  by  Thomas  Good- 
win, under  whose  management  the  business 
of  the  company  in  this  field  is  yearly  in- 
creasing. 


Springfield  F.  &  M.  Ins.  Co. 

This  very  successful  old  Massachusetts 
company  became  a  7-millionaire  last  year 
and  passed  the  2-million  post  in  net  surplus. 
Premiums  increased  nearly  |2co,ogo.  The 
gain  in  assets  was  over  1700,000.  The  pres- 
ent growth  and  prosperity  continuing  in 
1906,  the  Springfield  will  probably  turn  the 
8-million  post  in  assets  by  January  next. 
The  loss  ratio  last  year  was  only  46  percent, 
which  left   a  handsome  underwriting  profit. 


Oregon  Life  Insurance  Co. 

This  new  company,  with  headquarters  in 
Portland,  completed  its  organization  on 
March  6  by  electing  a  board  of  nine  directors. 
General  Manager  L.  Samuel,  the  founder  of 
the  company,  put  aside  personal  pride  and 
declined  to  serve  on  the  directory.  This 
leaves  the  board  entirely  free  to  act  inde- 
pendently. 

The  capital  stock  is  |ioo,ooo  and  is  fully 
paid.  The  stockholders  are  limited  to  7  per- 
cent dividends.  All  other  earnings  and 
profits  go  to  the  policyholders.  The  extra 
protection  of  this  |ioo,ooo  is  therefore  prac- 
tically without  cost  to  the  policyholders. 

The  charter  provides  that  after  the  Oregon 
Life  Ins.  Co.  is  five  years  old  the  policy- 
holders may  retire  the  stock,  and  this  stock 
can  at  no  time  when  retired  be  worth  more 
than  par  value,  or  |icoo  per  share.  It  is 
also  provided  that  after  the  retirement  of  the 
stock  the  policyholders  become  the  sole 
owners,  and  any  policyholder  can  vote  for 
directors.  Any  policy  of  I5000  or  more  in 
force  for  five  years  makes  the  holder  eligible 
for  the  position  of  director.  Founder  Sam- 
uel has  builded  a  good  foundation,  and  the 
new  life  insurance  structure  should  be  sound 
and  enduring.  ; 

The  list  of  directors  is  too  long  for  thei 
space  at  present  at  our  disposal,  but  theyf 
are  representative  men — presidents  of  banks,) 
managers  of  big  commercial  enterprises. 
Here  are  a  few  names: 

A.  L.  Mills,  president  First  National  Bank.  Port- 
land; Sigmund  Frank,  president  Meier  &  Frank 
Company,  Portland ;  \V.  P.  Olds,  president  Olds, 
Wortmau  &  King,  Portland;  J.  Frank  Watson, 
president  Merchants'  National  Bank.  Portland: 
Adolphe  Wolfe,  managing  partner  Lipman.  Wolfe 
&  Co.,  Portland  ;  George  W.  Bates,  president  George 
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1§49       Largest  Fire  Insurance  Company       1906 

Chartered  by  the  State  of  Massachusetts 
ipiCORPOR/KTED    1849  CH/^RTER  PERPETU/\L 

Springfield 

Fire  and  Marimie  cTmpaoy^ 


Of    SPRINGFIELD,    Mass. 
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Cash  Capital, 2,000,000  Dollars 

ASSENTS 

Cash  on  hand,  in  banks  and  cash  items      $  500,266  93 

Cash  in  hands  of  agents  and  in  course  of  transmission     664,524  95 

Rents  and  accrued  interest      48,254  84 

Real  estate  unincumbered 477,000  00 

Loans  on  mortgage  (first  lien) ' 512,270  00 

Loans  on  collateral  security 6,050  00 

Bank  stocks  market  value 864,840  00 

Railroad  stocks  "  "      2,510,325  00 

Miscellaneous  stocks    "         "      502,500  00 

Railroad  Bonds  '•         "      809,500  00 

Miscellaneous  bonds    "         "      261,000  00 

TOTAL  ASSETS S7,15H,5;^1  72 

Capital  Stock $    2,000,000  00 

Reserve  for  reinsurance 2,907,226  85 

Reserve  for  all  unsettled  claims     225,304  47 


Total  Liabilities $  5,132,531  32 

NET  SURPLUS $2,024,000  40 

SURrHS  AS  RE^-ARDS  POLinVHOLDKRS  S;4-.O->4..O(>0  +(i 

Losses   Paid  Since  Organization,    -    $36,129,703  52 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres. 


F.  H.  WILLIAMS.  Treas. 
W.  J.  MACKAY,  Sec'y 


Western    Department,   Chicago,    Illinois 

A.  ./.  HARDING,  Manager       A.  F.  DEAN,  AssH  Mgr.        W.  A.  BLODGETT,  2d  Aast.  Mgr 


Pacific  Coast  Department 

Kohl  Building,  Cor.  California  and  Montgomery  Sts.,  San  Francisco 

CEO.  D.  DORISIN,  IVIanager  CEO.  W.  DORIMIN,  fisst.  Manager 

JOHN  C.  DORNIN,  2d  Asst.  |VIanager 
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W.  Bates  &  Co.,  bankers,  Portland;  Andrew  C. 
Smith,  president  Hibernia  Saviuss  Bank,  Portland  ; 
Jonathan  Bourne,  Jr.,  capitalist,  Portland  ;  Walter 
H.  Moore,  president  Oregon  Trust  &  Savings  Bank, 
Portland. 

Officers  have  been  elected  as  follows: 

President,  A.  L.  Mills;  first  vice  president, 
Adolphe  Wolfe;  medical  director,  Dr.  A.  J.  Geesy; 
secretary.  Geo.  Sanford  Smith;  actuary,  R.  E.  Gal- 
braith;  superintendent  of  agents,  L.  H.  Peters; 
general  manager,  L.  Samuel;  assistant  manager, 
Clarence  S.  Samuel. 

Robert  Hall  Wass 

The  death  of  Robert  Hall  Wass,  late  man- 
ager of  the  agency  department  of  the  Franklin 
Fire  Ins.  Co. of  Philadelphia, is  announced. 
Mr.  Wass  passed  away  on  February  23,  aged 
62.  The  deceased  had  been  connected  with 
the  Franklin  for  many  years  in  various  posi- 
tions of  responsibility.  Mr.  Wass  had  visited 
this  Coast.  

Phoenix  Mutual  Life  Ins.  Co. 

The  fifty-fifth  annual  statement  of  this 
purely  mutual  company  indicates  very  satis- 
factory condition  of  its  affairs.  The  20^ 
million  assets  are  productive.  There  are  no 
collateral  loans.  Loans  on  realty  have  pro- 
duced a  more  than  average  rate  of  interest, 
and  the  sales  of  property  acquired  by  fore- 
closure have  realized  more  than  the  book 
values. 

Last  year  the  Phoeni.x  Mutual  increased 
its  membership  by  3199  policies  for  $7,003,- 
799  insurance,  bringing  the  total  outstanding 
up  to  nearly  90  millions.  The  present  year 
is  entered  with  favorable  prospects  and  with- 
out apprehension  of  loss  of  business  because 
of  any  decline  of  the  public  confidence. 


Home  Insurance  Banking  &  Trust  Co. 

W.  F.  Baldridge,  secretary  of  this  new 
Galveston,  Tex.,  company,  is  venturing  his 
tiny  craft  upon  unknown  waters,  and  speedy 
disaster  probably  awaits  it.  He  is  loading 
up  with  special  hazards  and  surplus  lines  of 
the  target  sort  generally.  The  capital  stock 
paid  up  is  |ioo,ooo  and  the  net  surplus  is 
only  $1500,  which  may  last  fifteen  minutes. 
The  captain  is  blithely  fishing  for  business — 
and  incidentally  for  suckers— on  the  Pacific 
Coast.  Brokers  and  agents  who  bite  at  his 
hook  are  laying  themselves  liable  under  the 
law  which    forbids  the   placing  of   risks  in 


unauthorized  companies.  The  Home  of 
Galveston  is  not  seemingly  seeking  safe 
business  nor  operating  in  a  safe  and  lawful 
manner. 

The  "insurance"  page  in  the  San  Francisco 
Booze  Letter  of  March  3  contained  thirteen 
"news"  items  which  appeared  in  the  February 
Coast  Review;  three  items  from  the  daily 
papers;  and  not  a  single  original  item  of 
news.  On  the  strength  of  these  stolen 
items  the  insurance  men  are  taxed  a  column 
of  advertising  cards. 


Pacific  Coast  Casualty  Co. 

The  Pacific  Coast  Casualty  Co.  files  with 
the  California  insurance  department  an  an- 
nual statement  from  which  we  cull  these 
figures:  Liability  premiums  1138,844,  liability 
losses  125,812.  A  little  plate  glass  and 
burglary  and  theft  business  was  written  on 
which  there  was  only  a  nominal  loss.  The 
income  was  1166,260  and  the  expenditures 
were  1116,825.  The  gross  assets  are  $479, - 
856,  with  $182,658  liabilities.  The  net  sur- 
plus over  the  capital  and  all  liabilities  is 
$95,377,  after  setting  aside  a  large  reserve 
for  unadjusted  claims.  The  officers  and  di- 
rectors are  well  pleased  with  the  year's  bus- 
iness and  the  net  results  as  exhibited  in  the 
annual  statement. 


The  recent  withdrawal  of  the  Provident 
Savings  Life  from  Massachusetts — probably 
temporary — closes  a  controversy  between 
the  state  department  and  the  society  that 
has  been  carried  on  at  intervals  since  1900. 
As  Commissioner  Cutting  arbitrarily  de- 
clined to  accept  President  Woodruff's  valua- 
tion of  liabilities  in  lieu  of  his  own,  the  latter 
concluded  it  would  be  inexpedient  to  submit 
the  annual  statement,  and  simply  withdrew. 
The  first  trouble  was  six  years  ago  over 
"first  year  preliminary  term  policies."  The 
commissioner,  accepting  the  giants'  narrow 
and  hostile  view  of  preliminary  term  valua- 
tion, valued  the  policies  in  dispute  as  full 
term,  ordinary  life,  or  endowment,  as  he  in 
his  peculiar  vision  saw  fit.  This  materially 
and  needlessly  increased  the  liabilities  of 
the  society.  The  Massachusetts  man's  rul- 
ing as  to  preliminary  term  policies  meets 
the  views  of  the  giant  companies  and  would 
prevent  competition. 
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WEST    COAST    LIFE    INSURANCE    CO. 

Capital  and  Surplus  All  Subscribed — Officers 
and  Directors  Elected — First  Installment 
Called  and  Business  Will  Begin  in  First 
\Veek   in  April 

The  promoters  of  the  new  San  Francisco 
life  insurance  company  have  done  excellent 
work.  In  a  notably  brief  time  they  have 
secured  a  subscription  of  |5oo,oco.  Last 
week  the  first  meeting  was  held  and  the. 
following  board  of  directors  was  elected: 

BOARD    OF    DIRECTORS. 

L.  B.  Behreens,  banker  of  Redwood  City.Cal., 
J.  Henry  Meyer  of  Borel  &  Co.  of  San  Francisco,  M. 
J.  Brandenstein,  Maurice  Casey,  John  C.  Coleman, 
Henry  J.  Crocker,  Frank  P.  Deering,  E.  L.  Dorn, 
Martin  Fleishhacker,  Mark  L.  Gerstle.  Horace  L. 
Hill,  George  U.  Hind,  Chas.  Webb  Howard,  M.  B. 
Kellogg,  A.  J.  Merle,  C.  O.  G.  Miller,  T.  L.  Miller, 
Chas.  C.  Moore,  Dr.  George  A.  Moore,  George  Allen 
Moore,  H.  H.  Noble,  W.  B.  Reis,  V.  J.  A.  Rey.  H. 
B.  Sperry,  Kirkham  Wright. 

These  are  representative  business  men 
and  capitalists. 

A  day  or  two  later  the  following  officers 
were  elected: 

OFFICERS. 

President,  Dr.  George  A.  Moore ;  Vice  President, 
T.  L.  Miller;  2d  Vice  President,  E.  L.  Dorn;  Sec- 
retary, Julian  Sonntag;  Treasurer,  Mark  L. 
Gerstle. 

The  name  of  the  new  company — The  West 
Coast  Life  Insurance  Company — is  excel- 
lently descriptive.  The  design  of  the  man- 
agement is  to  make  the  company  in  the 
broadest  sense  a  Pacific  or  West  Coast  en- 
terprise. Its  stockholders  include  represent- 
ative men  from  all  parts  of  the  West  Coast. 
The  books  of  the  company  will  always  be 
open  to  the  inspection  of  policyholders  as 
well  as  stockholders. 

Both  ordinary  and  industrial  insurance 
will  be  written.  Policies  will  be  participat- 
ing and  non-participating  as  to  profits. 
Business  will  be  written  on  the  basis  of  a 
3/4  percent  interest  reserve,  with  the  first 
year  on  the  preliminary  term  plan. 

Participating  policies  will  contain  a  unique 
clause  to  this  effect:  No  part  of  premium 
payments  or  interest  thereon  shall  be  used 
in  paying  dividends  to  stockholders,  but  all 
such  premium  payments  and  interest  accum- 
ulations—together with  mortality  profits  ac- 
cruing on  such  participating  policies— shall 


inure  to  the  benefit  of  the  policyholders,  less  ■ 
only  an  expense  charge  which  will  be  limited 
to  expense  loading.     This  clause  firmly  es- 
tablishes the.  mutual  character  of   the  con- 
tract beyond  any  question. 

President  Moore  is  a  well  known  life 
underwriter,  who  was  for  many  years  presi- 
dent of  the  Pacific  Mutual  Life  Ins.  Co. 
Vice  President  Miller  had  charge  of  the  in- 
dustrial department  of  that  company.  Both 
men  have  been  successful  as  officials  and  as 
managers.  Further  reference  to  the  new 
company  and  to  the  officers  is  deferred  until 
our  next  issue. 

Offices  in  the  Rialto  building  have  been 
engaged. 

Bank  burglary  rates  have  been  lifted. 


The  ten-year  figures  which  we  print 
this  month  present  interesting  comparisons 
of  California  figures.  Many  companies 
were  affected  more  or  less  seriously  by  the 
New  York  investigation  reports  and  the 
yellow  journals'  bell-ringing  comments. 
Solicitors  were  disheartened;  some  with- 
drew from  the  business  temporarily  or  per- 
manently; policyholders  "cashed  in;"  men 
generally  sensible  delayed  taking  out  the 
needed  insurance  or  seized  upon  the 
scandals  as  a  pretext  for  not  doing  their 
duty  in  this  matter  of  family  protection. 
The  Equitable  and  the  Mutual  lost  heavily 
in  new  business;  the  other  giant,  the  New 
York  Life,  was  not  affected  by  disclosures 
until  near  the  close  of  the  year,  and  its  new 
business  fell  off  only  about  a  fourth.  This 
year  will  be  a  very  trying  one  for  the  New 
York  Life  solicitors  in  California  and  else- 
where. Only  a  turning  out  of  the  present 
management  will  rehabilitate  the  company 
in  some  fair  degree  in  the  public  confidence. 
Otherwise  the  knocker  will  swing  his  ham- 
mer with  deadly  effects.  That  loan  to 
Harriman  of  a  half  million  for  a  long  time 
without  interest  is  too  suggestive  of  railroad 
control,  which  implies  speculation  and  risk 
and  subserviency  to  "trusts." 


The  Liverpool  &  London  &  Globe  Ins. 
Co.  of  Liverpool  on  Dec.  5,  1905,  ordered 
the  liquidation  of  its  business  in  the  Austrian 
empire.     Of  this  resolution  of  the  company's 
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board  of  directors  official  cognizance  was 
taken  on  Jan.  4th  of  this  year  by  the  Austrian 
ministry  of  the  Interior,  and  entry  thereof 
made  on  the  official  register  of  commerce 
on  February  ist.  Claims  have  to  be  filed 
witliin  three  months  from  that  date. 


National  Life  Ins.  Co.  of  U.  S.  A. 

The  annual  statement  of  this  old  company, 
printed  on  another  page,  gives  its  present 
condition  as  follows: 

Assets $  6,093,500 

Surplus  apportioned  to  policyholders        183,429 

Surplus    to  policyholders 1,104,104 

Insurance   in    force 43,336,601 

Paid  policyholders  in  1905 498,666 

Since  organization  this  company  has  paid 
policyholders  plus  present  assets  |i5,743,- 
017,  which  sum  is  ^^556, 824  more  than  the 
policyholders  have  paid  the  company. 

Last  year's  experience  was  favorable, 
gains  being  made  in  surplus  and  assets  and 
in  outstanding  insurance. 

Albert  M.  Johnson,  for  the  past  four  years 
vice  president  and  treasurer,  succeeds  Pres- 
ident Starnes,  who  retired  on  account  of  ill- 
health.  Vice  President  Sacket  was  secre- 
lary  of  the  company  for  six  years.  Secretary 
Robt.  D.  Lay,  who  has  been  with  the  com- 
pany some  time,  is  a  young  man  of  good 
business  judgment. 

The  National  Life  of  U.  S.  A.  (of  Chicago) 
!s  represented  in  this  field  by  W.  H.  Hen- 
derson, who  has  offices  in  the  Union  Trust 
building,  San  Francisco. 


Coast  Review's  New  Offices 

In  the  Deiv  Drop  Inn. 

We  are  now  nicely  situated  in  a  locality 
more  convenient  to  fire  underwriters.  The 
general  offices  of  the  Coast  Review,  the 
Record,  the '  Manuals  and  the  Printery  are 
at  312  Merchants  Exchange  building.  Our 
general  library,  however,  has  been  sent  to 
3ur  print  shop  at  516  Commercial  street,  to 
which  address  we  request  our  exchanges  to 
tDe  sent.  We  disliked  to  give  up  our  former 
sunny  quarters;  but  thirteen  is  an  unlucky 
(Uimber,  and  we  had  been  at  508— which 
added  is  13 — just  thirteen  years.  So  some- 
hing  had  to  happen.  The  officers  of  the 
Pacific  Mutual  resigned  when  their  building 


was  thirteen  years  old— then  the  Pacific  Mu- 
tual and  the  Conservative  Life  merged,  and 
the  entire  building  was  required  by  the  big 
joint  company.  All  tenants  were  politely 
but  firmly  requested  to  give  up  their  offices, 
and  the  exodus  began.  We  searched  high 
and  low  everywhere  for  vacant  offices 
sufficiently  well  lighted  for  the  satisfactory 
performance  of  tabular  work:  and  we  didn't 
find  them.  The  best  ofTered  were  at  312 
Merchants  Exchange  building,  facing 
Leidesdorf.  This  locality  was  recom- 
mended by  a  number  of  managers  as  being 
convenient  for  the  making  of  inquiries  and 
the  purchasing  of  books.  We  add  "a  word" 
to  the  boys:  please  wipe  your  feet  on  the 
mats;  for  hist  !  we  have  a  brand  new  red 
carpet.  To  all  we  extend  an  invitation  to 
call  any  fine  morning.  We  have  opened 
several  bottles  of — ink  and  paste — and  have 
laid  in  a  supply  of  "give  away"  cigars. 
Office  hours  from  8  to  18— more  or  less,  but 
at  13  o'clock  the  editor  will  be  found  out. 
He  doesn't  want  any  of  his  friends  to  ride  in 
the  elevator  at  that  hour.  Things  look 
pretty  well  at  312 — not  313 — even  the  tele- 
phone. The  telephone  company  kindly 
changed  the  15-year-old  phone  box.  It 
looked  like  a  knocked-out  prize-fighter. 
But  do  drop  in,  leave  your  card,  and  note 
the  cheerful  outlook.  The  editor  has 
combed  the  remnants  of  his  hair  for  the 
first  time  in  thirteen  years;  the  mail  clerk 
has  a  new  "smile;"  the  female  clerk  is 
more  joyful  and  less  jawfull;  the  cashier's 
new  clothes  show  there  is  cash  here;  the 
bookkeeper  has  a  new  lock  for  his  books; 
and  the  office  boy  has  learned  to  distribute 
all  sorts  of  literature  without  leaving  any 

tracks.  

Looking  over  the  many  .fire  business 
figures,  recently  printed  in  the  Coast 
Review,  we  discover  evidence  of  the  term 
business  written  in  the  previous  year  and 
the  consequent  falling  off,  real  or  relative, 
in  this  year's  business.  A  necessary  conse- 
quence is  an  increased  loss  ratio,  there  be- 
ing losses  on  business  written  with  premiums 
collected  in  the-  year  before.  Certain  big 
risks  went  out  in  a  blaze  too,  in  1905,  and 
companies  making  a  specialty  of  such 
hazards  report  a  higher  loss  ratio  than  usual. 
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WEST    COAST    LIFE    INSURANCE    CO. 

Capital    and    Surplus     All   Subscribed — Officers 

and     Directors      Elected — First      Installment 

Called     and     Business    Will     Begin    in   First 

Week  in  April 

The  promoters  of  the   new  San  Francisco 

life  insurance  company  have  done  excellent 

work.     In  a  notably  brief  time   they  have 

secured   a  subscription  of  1500,000.      Last 

week    the  first   meeting    was  held    and  the 

following  board  of  directors  was  elected: 

BOARD    OF    DIRECTORS. 

L.  B.  Behreens,  banker  of  Redwood  City.Cal., 
J.  Henry  Meyer  of  Borel  &  Co.  of  San  Francisco,  M. 
J.  Brandenstein,  Maurice  Casey,  John  C.  Coleman, 
Henry  J.  Crocker,  Frank  P.  Deering,  E.  L.  Dorn, 
Martin  Fleishhacker,  Mark  L.  Gerslle,  Horace  L. 
Hill,  George  U.  Hind,  Chas.  Webb  Howard,  M.  B. 
Kellogg,  A.  J.  Merle,  C.  O.  G.  Miller,  T.  L.  Miller, 
Chas.  C.  Moore,  Dr.  George  A.  Moore,  George  Allen 
Moore,  H.  H.  Noble,  W.  B.  Keis,  V.  J.  A.  Rey,  H. 
B.  Sperry,  Kirkham  Wright. 

These  are  representative  business  men 
and  capitalists. 

A  day  or  two  later  the  following  officers 
were  elected: 

OFFICERS. 

President,  Dr.  George  A.  Moore  ;  Vice  President, 
T.  L.  Miller;  2d  Vice  President,  E.  L.  Dorn;  Sec- 
retary, Julian  Sonntag;  Treasurer,  Mark  L. 
Gerstle. 

The  name  of  the  new  company — The  West 
Coast  Life  Insurance  Company — is  excel- 
lently descriptive.  The  design  of  the  man- 
agement is  to  make  the  company  in  the 
broadest  sense  a  Pacific  or  West  Coast  en- 
terprise. Its  stockholders  include  represent- 
ative men  from  all  parts  of  the  West  Coast. 
The  books  of  the  company  will  always  be 
open  to  the  inspection  of  policyholders  as 
well  as  stockholders. 

Both  ordinary  and  industrial  insurance 
will  be  written.  Policies  will  be  participat- 
ing and  non-participating  as  to  profits. 
Business  will  be  written  on  the  basis  of  a 
3>^  percent  interest  reserve,  with  the  first 
year  on  the  preliminary  term  plan. 

Participating  policies  will  contain  a  unique 
clause  to  this  effect:  No  part  of  premium 
payments  or  interest  thereon  shall  be  used 
in  paying  dividends  to  stockholders,  but  all 
sucli  premium  payments  and  interest  accum- 
ulations—together with  mortality  profits  ac- 
cruing on  such  participating  policies— shall 


inure  to  the  benefit  of  the  policyholders,  less 
only  an  expense  charge  which  will  be  limited 
to  expense  loading.  .This  clause  firmly  es- 
tablishes the  mutual  character  of  the  con- 
tract beyond  any  question. 

President  Moore  is  a  well  known  life 
underwriter,  who  was  for  many  years  presi- 
dent of  the  Pacific  Mutual  Life  Ins.  Co. 
Vice  President  Miller  had  charge  of  the  in- 
dustrial department  of  that  company.  Both 
men  have  been  successful  as  officials  and  as 
managers.  Further  reference  to  the  new 
company  and  to  the  officers  is  deferred  until 
our  next  issue. 

Offices  in  the  Rialto  building  have  been 
engaged. 

Bank  burglary  rates  have  been  lifted. 

The  ten-year  figures  which  we  print 
this  month  present  interesting  comparisons 
of  California  figures.  Many  companies 
were  afifected  more  or  less  seriously  by  the 
New  York  investigation  reports  and  the 
yellow  ■  journals'  bell-ringing  comments. 
Solicitors  were  disheartened;  some  with- 
drew from  the  business  temporarily  or  per- 
manently; policyholders  "cashed  in;"  men 
generally  sensible  delayed  taking  out  the 
needed  insurance  or  seized  upon  the 
scandals  as  a  pretext  for  not  doing  their 
duty  in  this  matter  of  family  protection. 
The  Equitable  and  the  Mutual  lost  heavily 
in  new  business;  the  other  giant,  the  New 
York  Life,  was  not  afTected  by  disclosures 
until  near  the  close  of  the  year,  and  its  new- 
business  fell  off  only  about  a  fourth.  This 
year  will  be  a  very  trying  one  for  the  New 
York  Life  solicitors  in  California  and  else- 
where. Only  a  turning  out  of  the  present 
management  will  rehabilitate  the  company 
in  some  fair  degree  in  the  public  confidence. 
Otherwise  the  knocker  will  swing  his  ham- 
mer with  deadly  effects.  That  loan  to 
Harriman  of  a  half  million  for  a  long  time 
without  interest  is  too  suggestive  of  railroad 
control,  which  implies  speculation  and  risk 
and  subserviency  to  "trusts." 


The  Liverpool  &  London  &  Globe  Ins. 
Co.  of  Liverpool  on  Dec.  5,  1905,  ordered 
the  liquidation  of  its  business  in  the  Austrian 
empire.     Of  this  resolution  of  the  company's 
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board  of  directors  official  cognizance  was 
taken  on  Jan.  4th  of  this  year  by  the  Austrian 
ministry  of  the  Interior,  and  entry  thereof 
made  on  the  official  register  of  commerce 
on  February  ist.  Claims  have  to  be  filed 
within  three  months  from  that  date. 


National  Life  Ins.  Co.  of  U.  S.  A. 

The  annual  statement  of  this  old  company, 
printed  on  another  page,  gives  its  present 
condition  as  follows: 

Assets $  6,093,500 

Surplus  apportioned  to  policyholders         183,429 

Surplus    to  policyholders 1,104,104 

Insurance   in    force 43,336,601 

Paid  policyholders  in  1905 498,666 

Since  organization  this  company  has  paid 
policyholders  plus  present  assets  $15,743,- 
017,  which  sum  is  1556,824  more  than  the 
policyholders  have  paid  the  company. 

Last  year's  experience  was  favorable, 
gains  being  made  in  surplus  and  assets  and 
in  outstanding  insurance. 

Albert  M.  Johnson,  for  the  past  four  years 
vice  president  and  treasurer,  succeeds  Pres- 
ident Starnes,  who  retired  on  account  of  ill- 
health.  Vice  President  Sacket  was  secre- 
tary of  the  company  for  six  years.  Secretary 
Robt.  D.  Lay,  who  has  been  with  the  com- 
pany some  time,  is  a  young  man  of  good 
business  judgment. 

The  National  Life  of  U.  S.  A.  (of  Chicago) 
is  represented  in  this  field  by  W.  H.  Hen- 
derson, who  has  offices  in  the  Union  Trust 
building,  San  Francisco. 


Coast  Review's  New  Offices 

In  the  Dew  Drop  Inn. 

We  are  now  nicely  situated  in  a  locality 
more  convenient  to  fire  underwriters.  The 
general  offices  of  the  Coast  Review,  the 
Record,  the  Manuals  and  the  Printery  are 
at  312  Merchants  Exchange  building.  Our 
general  library,  however,  has  been  sent  to 
our  print  shop  at  516  Commercial  street,  to 
which  address  we  request  our  exchanges  to 
be  sent.  We  disliked  to  give  up  our  former 
sunny  quarters;  but  thirteen  is  an  unlucky 
number,  and  we  had  been  at  508— which 
added  is  13 — just  thirteen  years.  So  some- 
thing had  to  happen.  The  officers  of  the 
Pacific  Mutual  resigned  when  their  building 


was  thirteen  years  old — then  the  Pacific  Mu- 
tual and  the  Conservative  Life  merged,  and 
the  entire  building  was  required  by  the  big 
joint  company.  All  tenants  were  politely 
but  firmly  requested  to  give  up  their  offices, 
and  the  exodus  began.  We  searched  high 
and  low  everywhere  for  vacant  offices 
sufficiently  well  lighted  for  the  satisfactory 
performance  of  tabular  work:  and  we  didn't 
find  them.  The  best  offered  were  at  312 
Merchants  Exchange  building,  facing 
Leidesdorf.  This  locality  was  recom- 
mended by  a  number  of  managers  as  being 
convenient  for  the  making  of  inquiries  and 
the  purchasing  of  books.  We  add  "a  word" 
to  the  boys:  please  wipe  your  feet  on  the 
mats;  for  hist  !  we  have  a  brand  new  red 
carpet.  To  all  we  extend  an  invitation  to 
call  any  fine  morning.  We  have  opened 
several  bottles  of — ink  and  paste — and  have 
laid  in  a  supply  of  "give  away"  cigars. 
Office  hours  from  8  to  18— more  or  less,  but 
at  13  o'clock  the  editor  will  be  found  out. 
He  doesn't  want  any  of  his  friends  to  ride  in 
the  elevator  at  that  hour.  Things  look 
pretty  well  at  312 — not  313 — even  the  tele- 
phone. The  telephone  company  kindly 
changed  the  15-year-old  phone  box.  It 
looked  like  a  knocked-out  prize-fighter. 
But  do  drop  in,  leave  your  card,  and  note 
the  cheerful  outlook.  The  editor  has 
combed  the  remnants  of  his  hair  for  the 
first  time  in  thirteen  years;  the  mail  clerk 
has  a  new  "smile;"  the  female  clerk  is 
more  joyful  and  less  jawfull;  the  cashier's 
new  clothes  show  there  is  cash  here;  the 
bookkeeper  has  a  new  lock  for  his  books; 
and  the  office  boy  has  learned  to  distribute 
all  sorts  of  literature  without  leaving  any 

tracks. 

Looking  over  the  many  fire  business 
figures,  recently  printed  in  the  Coast 
Review,  we  discover  evidence  of  the  term 
business  written  in  the  previous  year  and 
the  consequent  falling  off,  real  or  relative, 
in  this  year's  business.  A  necessary  conse- 
quence is  an  increased  loss  ratio,  there  be- 
ing losses  on  business  written  with  premiums 
collected  in  the  year  before.  Certain  big 
risks  went  out  in  a  blaze  too,  in  1905,  and 
companies  making  a  specialty  of  such 
hazards  report  a  higher  loss  ratio  than  usual. 
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SAN    FRANCISCO    INSURANCE    CASH- 
IERS 

Thomas  J.  Clyne. 

The  casliier  for  Henry  K.  Field,  o;eneral 
agent  of  the  New  England  Mutual  Life  In- 
surance Company,  Thomas  J.  Clyne,  is  a 
native  of  San  Francisco  and  was  born  some 
thirty  years  ago.  From  the  grammar  school 
he  entered  Mr.  Field's  ofifice  sixteen  years 
ago,  beginning  as  office  boy.  He  has  ad- 
vanced steadily  from  that  position  to  the 
cashier's  post,  which  he  has  now  held  for 
five  years. 

Chas.  D.  Northrop. 

The  cashier  of  the  Connecticut  Fire  Insur- 
ance Co.,  Charles  D.  Northrop,  was  born  at 
St.  Paul,  Minn.,  July  23,  1870.  He  was  edu- 
cated in  the  St.  Paul  public  schools.  Leav- 
ing school  at  the  age  of  fifteen  he  took  a 
position  as  messenger  boy  in  the  general 
office  of  the  Chicago,  Burlington  &  North- 
ern Ry.  After  one  j'ear  he  entered  the  au- 
diting department  of  the  same  road  and 
spent  nearly  twelve  years  in  that  department 
and  in  the  auditor  of  the  disbursements 
office  of  the  Northern  Pacific  Ry.  In  August, 
1893,  Mr.  Northrop  accepted  a  position  as 
cashier  and  bookkeeper  of  the  E.  M.  Hal- 
lowell  Co.,  the  largest  carriage  manufactur- 
ing concern  then   in  St.  Paul.     In  October, 

1899,  he  came  to  the  Pacific  Coast  in  the 
employ  of  the    Pullman  Co.,  and  April  i, 

1900,  accepted  a  position  with  the  Connecti- 
cut Fire  Insurance  Company  as  office  and 
supply  clerk,  from  which  position  he  rose  to 
that  of  bookkeeper  and  assistant  cashier 
within  six  months,  and  in  April,  1903,  was 
made  cashier  to  succeed  Frank  L.  Blinn, 
resigned. 

The  twentieth  annual  meeting  of  the  West- 
ern Masons  Mutual  Life  Association  was 
held  in  Los  Angeles  February  14.  The  re- 
ceipts from  members  in  1905  were  1139,742. 
Death  claims  to  the  amount  of  |i  25,000  were 
paid,  and  |i  1,973  was  added  to  the  perma- 
nent fa;id,  bringing  that  fund  up  to  1186,025. 
The  insurance  in  force  is  now  19,718,000. 
Over  1300  new  certificates  were  written  in 
the  year. 

The  Fidelity  &  Casualty  capital  will  be  in- 
creased to  a  million. 


The  State  Life  Insurance  Co. 

The  progress  of  this  Indiana  company 
has  been  remarkably.  In  1895  the  insurance 
in  force  was  #3,548,500.  Ten  years  later, 
at  the  close  of  1905,  the  amount  in  force  was 
#74,440,588.  Ten  years  ago  the  income  was 
$60,022;  last  year  it  was  #2,729,911. 

The  State  Life  now  has  $605,317  surplus, 
which  is  a  handsome  gain  in  the  year. 

The  Pacific  department  has  offices  in  the 
Crossley  building  in  San  Francisco,  and  is 
under  the  management  of  E.  S.  Valentine,  a 
successful  and  experienced  life  insurance 
man. 


John  A.  McCall 

We  are  remote  from  New  York  and  never 
had  any  personal  acquaintance  with  the  late 
John  A.  McCall,  ex-president  of  the  New 
York  Life  Insurance  Co.  Of  tiie  opinion  of 
the  men  who  knew  him  or  had  dealings 
with  him  we  know  nothing.  Our  exchanges 
however,  eulogize  the  dead  man,  and  their 
views  reflect  our  own  as  developed  in  the 
course  of  years  and  confirmed  by  recent 
events.  McCall  was  a  man  among  men. 
The  writer  recalls  him  as  an  examiner  or 
deputy  in  the  New  York  state  insurance  de- 
partment and  later  as  the  superintendent. 
He  hated  and  fought  fraud.  There  were  no 
feeble  or  uncertain  notes  in  his  annual  re- 
ports. He  did  not  disdain  the  suggestions 
nor  the  co-operation  of  the  insurance  press, 
and  he  made  no  compromise  with  the  ras- 
cals who  exploited  unsound  insurance 
schemes.  In  the  recent  investigation  he 
was  frank  and  courageous.  He  had  nothing 
to  hide.  He  had  done  his  duty  as  he  under- 
stood it.  But  he  displeased  a  noisy  partisan 
element  whose  clamors  and  unreason  were 
voiced  by  a  viperous  press,  and  he  was  coldly 
sacrificed  by  his  pecksniffian  associates. 

The  Coast  Review  frankly  defended  Mc- 
Call. He  was  in  the  web  of  the  working 
system  and  did  the  customary  things.  But 
he  was  loyal  and  kindly,  and  the  specific 
charges  made  against  him  personally 
seemed  to  us  trivial,  or  based  on  deeds 
which  from  a  broad  point  of  view'  were 
righteous. 

We  are  not  considering  the  general 
management  of  the  New  York  Life,    which 
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continues  as  heretofore,  and  is  of  course 
justly  subject  to  criticism.  It  is  the  growth 
and  rooting  of  many  years.  Only  the  turn- 
ing out  of  all  the  officials,  directors  and 
trustees  of  the  company  can  uproot  this 
noxious  growth  of  time. 

Hawaii  Fire  Figures  for  1905 

Keimrteil  to  the  Coast  lieview. 

Couipauy  Written  Prein's  Losses 

Aachea  &  Munich  .   .  93.50°  1,901  .   .   . 

.Etna. 531.704  9.434  39 

Agricultural 178,721  3.6'4  I1O02 

Alliance,  London   .   .  688,455  i7,o'7  *3.4i3 

American,   Newark  .  80,441  1,342  84 

American,  Phila  .  ,   .  213566  4,653  3 

American  Central  .   .  205,103  3,557  78 

Atlas  Assurance    .   .  313.767  5,806  .   .   . 

Atlas-Manchester  .   .  302,960  3,494  2 

Austin  Fire 3,000  437  .  .  . 

Austrian  Phoenix  .   .  86,543  1.846  .   .   . 

Caledonian 492,273  8,302  1,908 

Caledonian-American  66,635  1,116  10 

California       7,500  47  ... 

Citizens 5,716  2S1  ... 

Colonial  FireUnd'wrs  157,721  3,360  1,378 

Commercial  Union,  Lon.  150.300  2,555  *24 

Connecticut  Fire  .   .  .  83,150  i,6S8  19 

Fireman's  Fund  .  .   .  969,558  18,431  201 

Fire  Association,  .   .  64,066  1,540  .  .   . 

German  Alliance   .  .  82,809  1,399  29 

German-American  .   .  437,394  7,562  113 

Globe  &  Rutgers   .   .  119.559  2,017  6 

Hartford  Fire   ....  619,522  10,179  200 

Home  F.  &  M 242,789  6,395  291 

Indemnity  Fire    .  .   .  92,525  1,758  *6 

Ins.  Co.  of  North  Am.  185,784  4,440  2,698 

Law  Union  &  Crown  785,233  8,039  .   .   . 

London  Assurance  .   .  339856  6,828  *2,o7g 

London  &  Lancashire  1,203,505  14,307  87 

Mercantile  F.  &  M.  .  85,748  1,704  .  .   . 

Michigan  F.  &  M.  .   .  17,500  548  ... 

National,  Hartford.  .  225,556  4,950  '3 

New  Zealand 292,624  6,715  1,781 

Niagara  Fire 377,582  7,145  *794 

North  British&  Merc.  345,212  5,405  4,081 

Norwich  Union  Fire  .  599,681  12,484  *58i 

Orient.. 138,972  1,912  23 

Pacific  Underwriters  100,940  1,952  435 

Palatine,  London  .  117,450  1,413  .  . 

Pelican 16,9^3  451  ... 

Pennsylvania  Fire  .  118,856  2,999  1.513 

Phenix,  Brooklyn   .   .  213,467  3,346  121 

Phoenix,  Hartford   .   .  223,814  4,048  45 

Phoenix.  London  .   .   .  134,656  3,181  86 

Providence- Wash' ton  77,200  1,797  .  .  . 

Queen  Ins.  Co.  of  Am.  126,847  1,845  18 

Rhine  &  Moselle  .   .  .  33,500  84S  ... 

Rochester  German .  .  115,021  1,942  18 

Royal 1.631,760  22,462  990 

Royal  Exchange  .   .   .  344,904  6,856  71 

Scotch    Underwriters  70,725  968  .   .   . 

Scottish  Union  &  Nat.  287.889  6,328  .  .  . 


Security,  New  Haven  500  5  ... 

Springfield  F.  &   M.  .  370,432  7,438  .  .   . 

St.  Paul  F.  &  M.  .   .   .  192,497  3.613  39 

Svea  Fire 371,093  7,348  12 

Teutonia 4,687  142  ... 

Traders 121,083  2,151  .   .   . 

Westchester  Fire  .  .  33.483  850  §750 

Williamsburgh  City  .  25,984  478  .   .   . 

Totals $13,620,311  $276,669     $25,031 

Ratio  of  losses  Incurred        09.5 

Totals  in   1904  .     $14,445,747  $266,788     $  95,232 

Totals  in   1903  .   .$11,486,829  $227,168     $100,894 

Totals  in  1902  .   .  $12,023,529  $230,296     $107,024 

Totals  in  1901  .   .$11,034,037  $210,849     $77,037 

*  Losses  include  adjustment  exreuses. 

§  Losses  paid. 

Colorado  Insurance  Laws  Defective 

TWO   ASSESSMENT  ASSOCIATIONS  INVOLVED. 

Under  a  decision  rendered  February  in 
the  district  court  at  Denver  the  insurance 
department  of  Colorado  claims  that  it  will 
be  impossible  for  it  to  exercise  supervision 
over  assessment  companies,  and  that  if 
the  ruling  of  the  court  is  correct,  then  it 
will  be  necessary  for  the  next  legislature  to 
pass  stringent  laws  in  order  to  protect 
policyholders  in  such  concerns. 

The  Union  Mutual  Benefit  and  the  West- 
ern Life  &  Accident  Co.  were  being  sued  by 
Auditor  Bent  and  Deputy  Rittenhouse. 
The  officers  of  the  former  were  charged 
with  receiving  excessive  salaries  and  con- 
ducting its  business  in  an  illegal  manner. 
The  latter  company  was  charged  with 
issuing  and  spreading  broadcast  pamphlets 
concerning  its  business  which  contain  state- 
ments calculated  to  mislead  the  public. 

The  annual  meeting  of  the  policyholders 
of  the  Union  Mutual  Life  Insurance  Company 
was  held  at  the  company's  offices.  Many 
representative  business  men  of  Portland 
were  in  attendance,  and  after  the  annual  re- 
port had  been  submitted  much  satisfaction 
was  expressed  with  the  excellent  showing 
made  by  the  company  during  the  past  year. 
President  Fred  E.  Richards  called  the  meet- 
ing to  order,  and  the  clerk,  the  Hon.  Josiah 
Drummond,  read  the  call.  At  the  election 
the  following  gentlemen  were  elected  di- 
rectors for  three  years:  Hon.  Percival  Bon- 
ney,  Hon.  Fred.  E.  Richards,  Arthur  L. 
Bates  and  J.  Frank  Lang. 

The  Union  Mutual  Life  is  very  popular  at 
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home  in  Maine,  where  it  is  the  leader.  The 
company  now  has  over  $12,000,000  assets 
and  more  than  64  millions  of  outstanding  in- 
surance. It  is  gaining  every  year.  Since  Pres- 
ident Richards  took  charge  in  1893  the  com- 
pany has  more  than  doubled  its  assets  and 
trebled  its  surplus.  This  is  genuine  and  re- 
liable growth  which  stamps  the  management 
with  the  seal  of  real  merit. 


Foreign   Notes 

A  Big  Dividend. — The  stockholders  of 
the  old  established  Fire  Insurance  Co.  of 
Leipzig,  Germany,  are  receiving  275  marks 
per  share  as  a  dividend,  which  is  equaJ  to 
^37 'AH  on  the  amount  actually  paid  in  by 
them  in  coin.  This  is  the  same  dividend 
they  received  the  previous  year. 

The  losses  sustained  last  year  by  a  Ger- 
man company  insuring  against  damages 
caused  by  hail  were  so  considerable  that 
the  entire  reserve  had  to  be  used  and,  be- 
sides, more  than  one-half  of  the  amount  of 
the  reserve  had  to  be  taken  from  the  capi- 
tal. This  is  encouraging  news  for  our  home 
mutuals  and  persons  feeling  the  need  of  the 
organization  of  one  more  mutual  providing 
for  the  reserves  and  the  capital  to  be  kept 
in  the  pockets  of  the  insured. 

The  First  Austrian  General  Accident  Ins. 
Co.  of  Vienna  will  pay  a  dividend  of  22,^2% 
for  1905. 

The  European  branch  of  the  Germania 
Life  Insurance  Co.  of  New  York  last  year 
wrote  4352  policies  aggregating  30,762,382 
marks,  of  which  3684  policies  representing 
25.317,667  marks  insurance  were  accepted. 
That  company's  insurance  in  force  in  Europe 
was  thereby  brought  up  to  200  million  marks 
under  very  favorable   mortality  conditions. 


Beautiful  Calendar. — A  very  useful  map 
calendar  is  again  issued  by  the  National 
Life  Insurance  Company  of  the  United 
States,  an  old  company  which  now  has  its 
headquarters  in  Chicago.  There  are  maps 
of  the  three  Coast  states,  a  map  of  theentire 
country,  and  a  map  of  the  world.  Whoever 
receives  one  of  these  map  calendars  may 
deem  himself  a  lucky  man  indeed.  The 
man  to  see  is  Manager  Henderson  in  the 
Union  Trust  building,  San  Francisco. 


Chips 

— Dividends  to  policyholders  of  the  New 
York  Life  were  over  |8oo,ooo  less  in  1905 
than  in  1904. 

— Canadian  life  business  about  equals  that 
of  our  three  coast-fronting  states,  which 
have  three  life  companies  while  Canada 
has  about  ten. 

— In  the  casualty  and  surety  branches  in 
California  personal  accident  business  con- 
tinues in  the  lead,  though  employer's  liability 
premiums  are  likely  to  be  on  top  in  two  or 
three  years. 

— The  residence  of  Walter  Speyer,  mana- 
ger for  the  North  German  of  Hamburg, 
was  entered  by  a  burglar  on  the  23d  ult., 
who  gathered  in  some  silver,  and  then  piled 
some  papers  in  one  room  and  set  fire  to 
them.  Happily  the  fire  was  discovered  in 
time. 

— The  latch-string  was  not  out  when  we 
called  on  one  of  our  seven  city  contempo- 
raries, recently  "forced  to  move."  Instead 
were  these  suggestive  words:  "office-hours 
between  12  and  i."  At  other  hours,  we 
infer,  the  editor  and  the  publisher  are  doing 
their  eight-hours  daily  stunt  in  the  sour-balls 
factory. 

— The  Massachusetts  Mutual  Life  increased 
its  insurance  in  force  ;fi2,ooo,ooo  last  year 
but  added  only  $65,000  to  its  surplus  funds. 
Dividends  to  policyholders  were  14  percent 
of  the  premiums.  The  other  Massachusetts 
company,  the  New  England  Mutual  Life, 
paid  21  percent  dividends  to  policyholders, 
increased  its  insurance  in  force  |i  1,000, 000 
and  added  I4 16,000  to  its  surplus. 

— The  merging  of  the  Pacific  Mutual  and 
the  Conservative  Life  was  the  largest 
merger  of  the  kind  ever  effected  in  the 
United  States.  It  makes  the  consolidated 
company  larger  than  the  combined  com- 
panies of  several  Eastern  cities  and  larger 
than  the  combined  companies  of  Iowa. 
With  the  exception  of  the  Northwestern 
Mutual  and  the  Union  Central  the  Pacific 
Mutual  &  Conservative  Life  Ins.  Co.  is  the 
largest  life  company  in  the  United  States 
not  located  on  the  Atlantic  seaboard. 
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— To  Stop  Misrepresentation. — Between 
12  m.  and  i  p.  m.  at  the  office  oi  the  Coast 
Review  life  policies  and  sample  policies  will 
be  inspected  free  of  charge.  The  only  con- 
dition is  that  the  name  of  the  solicitor  be 
disclosed  if  he  have  deceived  the  policy- 
holder, applicant  or  prospect.  Reputable 
companies  and  solicitors  will  co-operate 
with  us.  If  any  solicitor  be  unwilling  to 
submit  his  proposition  to  this  test  he  is  a 
deceiver. 

—  Position  Wanted.  —  Thoroughly  expe- 
rienced Fire  Insurance  Man  desires  position 
as  Special  Agent  or  Counter  man  with 
strong  company.  Highest  city  references. 
Address  Box  10,  care  of  Coast  Review. 

— Harry  Naunton  was  recently  sentenced  to 
eight  days  in  bed.  The  doctor  was  the 
judge. 

— Vice  President  Kline,  who  is  manager  of 
the  Western  department  of  the  Continental 
Fire  at  Chicago,  is  making  his  usual  visit 
to  the  Pacific  Coast. 

— -To  be  Examined. — The  three  coast  states' 
insurance  departments  will  jointly  examine 
the  Pacific  Mutual  and  Conservative  Life 
Ins.  Co.  at  the  request  of  President  Tupper. 
The  celebrated  professional  examiner,  S.  H. 
Wolfe,  will  have  charge  of  the  work,  which 
will  be  done  at  the  expense  of  the  company. 

—Life. — Objections  to  the  name  Pacific- 
Conservative  for  the  merged  companies 
have  resulted  in  the  acceptance  of  the  name 
Pacific  Mutual  and  Conservative  Life  Ins. 
Co.,  which  we  believe  is  the  better.  We 
should  prefer  The  Pacific  Mutual  with  which 
is  incorporated  the  Conservative  Life.  The 
name  "Mutual"  is  a  valuable  asset. 

— British  Columbia  figures  for  1905,  as  re- 
ported to  the  Coast  Review,  indicate  a  very 
favorable  year  for  fire  underwriters.  The 
loss  ratio  was  the  lowest  for  a  number  of 
years.  The  highest  premium  figures  are 
those  of  the  Scottish  Union.  Other  leaders 
are  the  Hartford,  Phenix  of  Brooklyn, 
Phoenix  of  Hartford,  New  York  Under- 
writers, German-American,  North  America 
and  London  Assurance. 


— President  J.  D.  Browne  of  the  Conneticut 
Fire  is  visiting  San  Francisco. 

—President  Wm.  B.  Clark  of  the  JFAna 
Insurance  Co.  is  visiting  San  Francisco. 

— Removal. — Appraiser  J.  P.  Treanor  now 
has  his  office  at  312  Merchants  Exchange 
building. 

—The  Home  Fire  of  Utah  wrote  $87,279 
premiums  in  1905,  with  only  110,846  losses, 
a  ratio  of  12.4. 

— Bakersfield,  Cal. — Improvements  in  the 
fire  department  have  been  recognized  by  a 
reduction  in  rates. 

— Removal. — Voss,  Conrad  &  Co.,  mana- 
gers for  the  Frankfort,  will  soon  move  to 
318  California  street. 

— General  Agent  Lenehan  of  the  Phenix, 
who  recently  made  an  extented  visit  to  the 
Coast  and  was  accompanied  by  members  of 
his  family,  has  returned  to  Chicago. 

— Robert  Brannen  of  Denver  died  of  apo- 
plexy this  week.  He  was  working  on  his 
proposed  casualty  locals  association.  Mr. 
Brannen  was  a  prominent  Colorado  insur- 
ance man. 

— Arthur  G.  Nason  &  Co.  have  resigned  as 
general  agents  of  the  Title  Guaranty  &  Trust 
Co.  of  Scranton,  Penn.,  a  surety  bond  com- 
pany, in  order  to  give  their  full  attention  to 
fire  and  liability  insurance. 
— J.  J.  McDonald,  of  Chicago,  Western 
manager  for  the  Continental  Fire,  is  in  San 
Francisco  on  his  way  to  China  and  Japan. 
He  will  be  absent  three  months.  His 
daughter,  Miss  Dora,  accompanies  him. 
— Board  and  Non-Board  Business.— On  an- 
other page  we  print  a  table  of  the  board  and 
non-board  business  on  the  Coast  in  1905 
and  1904.  The  1901  figures  included  those 
of  a  large  company  now  not  a  formal  mem- 
ber. This  should  be  borne  in  mind  in  com- 
paring the  i9'oi  figures.  It  is  clear  that  the 
non-board  proportion  is  slowly  increasing. 
In  California  the  gain  last  year  was  3  points, 
on  the  Coast  2  points,  in  amount  written; 
in  premiums  the  gains  were  2  in  San  Fran- 
cisco, I  in  California  and  i^  on  Coast.  The 
board  companies'  loss  ratio  was  45.4,  and 
that  of  the  non-board  companies  was  40.1. 
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— Assistant  Manager  Fogarty  was  recently 
a  loss  claimant  himself.  "We  have  him  on 
the  list." 

—Manager  Watt  of  the  Royal  and  Queen 
has  just  returned  from  a  trip  eastward  as  far 
as  Chicago. 

— Vice  President  Franklin  W.  Gause  of  the 
Columbian  National  Life  is  visiting  San 
Francisco. 

— The  general  agency  of  the  Spring  Garden 
of  Philadelphia  has  been  placed  with  Edward 
Brown  &  Sons,  beginning  April  i. 

— F.  W.  Sargent,  president  of  the  New 
Hampshire  Fire,  is  visiting  the  Coast  for 
the  first  time.  He  is  now  in  the  Northwest 
and  will  return  to  San  Francisco  in  a  few 
days.  Mr.  Sargent  is  accompanied  by  Mrs. 
Sargent  and  other  members  of  his  family. 

— Field  Men's  Notes. — Managers  Mann  & 
Wilson  have  made  the  following  appoint- 
ments: D.  W.  Pierce,  superintendent  of 
agencies,  with  headquarters  in  San  Fran- 
cisco; B.  L.  Penfield,  special  agent  and  ad- 
juster, with  headquarters  in  Los  Angeles. 
W.  L.  Gazzani,  special  agent  for  the^tna 
in  the  Northwest,  has  resigned,  the  resigna- 
tion to  take  effect  May  i. 

— Life. — A  suit  has  been  brought  against 
the  consolidation  of  the  Pacific  Mutual  and 
the  Conservative  by  one  Frederick  Clarence 
Howard,  an  agent  for  the  New  York  Life 
under  Inspector  William  H.  Harris.  It  is 
freely  charged  that  this  suit  was  inspired  by 
the  New  York  Life  people  here,  who  have 
reason  to  fear  the  competition  of  the 
combined  companies.  It  is  said  that  the 
New  York  Life  has  recently  lost  many 
solicitors,  and  that  the  Pacific  and  Con- 
servative company  has  employed  twenty- 
one  of  these  men.  The  complainant 
Howard  was  formerly  employed  by  Walter 
Hoff  Seely,  manager  of  the  San  Francisco 
department  of  the  Pacific  Mutual  in  the 
Crocker  building.  Manager  Seely  advanced 
him  $273,  and  as  "he  seemed  unable"  to  re- 
pay this- unable  to  make  good,  Howard 
was  "dropped"  with  a  little  sickening  thud. 
We  have  read  Howard's  (or  Harris's) 
charges  and  find  there  is  no  evidence  in 
support  of  them. 


— Life. — It  is  reported  that  the  New  York 
Life  has  recently  lost  many  solicitors. 

— Life. — H.  P.  Towns'ley  is  in  control  of  the 
Bankers  Life  of  New  York.  Prepare  to  shed 
tears. 

— Vice  President  Ives  of  the  Home  F.  &  M. 
is  again  at  his  desk,  after  being  "under  the 
weather"  for  two  or  three  weeks. 

— George  Sperry  of  Watson,  Taylor  & 
Sperry,  general  agents,  is  recovering  from 
a  serious  illness  and  is  now  in  Santa  Barbara. 

— Assistant  General  Agent  Folger  has  re- 
turned from  the  Northwest,  where  every- 
thing is  booming,  he  says,  and  real  estate 
values  are  climbing. 

— The  Liverpool  &  London  &  Globe  wrote 
in  Colorado,  Montana,  Wyoming,  New 
Mexico  and  Utah  last  year  $179,538  pre- 
miums with  178,646  losses. 
— Casualty. — Wm.  J.  Gardner,  recently  of 
the  San  Francisco  branch,  has  been  ap- 
pointed resident  secretary  of  the  .^tna  Life's 
New  York  branch  (accident  and  liability 
department) . 

— President  Robert  Dickson  of  the  Southern 
of  New  Orleans  has  been  recalled  to  New 
York  and  must  postpone  his  contemplated 
visit  to  San  Francisco.  It  is  understood 
that  he  will  bring  the  Southern  and  the 
Armenia  to  California.  They  will  write  a 
joint  policy. 

— Life.  —  Col.  Wm.  L.  White,  formerly  of 
the  firm  of  Leonard  &  White — representing 
the  Security  Trust  &  Life  in  Denver  and  in 
San  Francisco— has  been  appointed  third 
vice  president  and  superintendent  of  agen- 
cies of  the  Federal  Life  Ins.  Co.  of  Chicago. 
M.  Sorensen  has  also  engaged  with  this 
company. 


Wanted 


A  position    by  an 

Experienced  Special 

ftQent  ^  Jt  in  the  Southern  field. 
Prefer  to  have  headquarters  in  Los  Angeles, 
where  I  have  had  long  experience  in  local 
and  special  work  combined. 

The  best  of  references.  Address  Bo.\  2, 
Coast  Review  Oftice,  312  Merchants  Ex- 
change Building,  San  Francisco. 
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—Assistant  Manager  D.  E.  Miles  has  re- 
turned from  Honolulu. 

—Manager  George  D.  Dornin  is  rusticating 
in  the  orange  grove  districts  of  southern 
California. 

— F.  A.  West,  for  some  years  wiih  Manager 
Mullin's  office,  now  has  charge  of  the  city- 
department  of  the  Home  F.  &  M. 

—Austin  Fire  will  remove  to  the  3d  floor  of 
Merchants  Exchange  on  March  24th. 
Rooms  332-35  and  37  have  been  leased. 

—In  "For  California"  for  February  are 
insurance  articles  by  Insurance  Com- 
missioner Wolf  of  California  and  General 
Adjuster  Sexton  of  the  Fireman's  Fund. 

— Life. — In  1905  the  Mutual  Life  wrote  |i8i,- 
661,643  new  business,  against  1229,532,430 
in  1904.  Terminations  were  1141,327,354, 
or  12  millions  more  than  in  1904.  Lapses 
increased  7  millions.  Premiums  fell  off 
slightly. 

— J.  B.  Morton,  general  agent  of  the  Fire 
Association  of  Philadelphia,  has  been  visit- 
ing California.  He  has  been  looking  the 
field  over  and  expresses  himself  as  well 
pleased.  He  has  authoi'ized  General  Agents 
Gutte  &  Frank  to  increase  their  lines. 

— The  agents  of  insurer  were  also  agents  of 
a  loan  association.  As  agents  of  the  latter 
they  placed  insurance  with  themselves  as 
agents  of  the  former.  As  agents  of  the  lat- 
ter they  knew  of  vacancy  of  insured  prem- 
ises, but  as  agents  of  the  former  they  were 
not  aware  of  this  vacancy.  So  rules  the 
supreme  court  of  appeals  of  Virginia.  See 
our  Legal  Digest. 

— The  fire  hazard  of  Portland,  Or.,  has  been 
investigated  by  the  Committee  of  Twenty's 
smart  young  men.  They  formally  report 
the  defects  with  which  all  Pacific  Coast  fire 
underwriters  are  familiar.  But  these  nice 
young  men  must  say  something.  They 
think  "the  probability"  of  big  fires  is  high, 
though  there  is  plenty  of  water  and  it  rains 
a  great  deal.  And  they  have  discovered 
that  there  are  no  red  lights,  and  key  signs 
are  wanting. 

• — C.  H.  Ward,  general  agent,  has  been  ill 
at  home  for  several  weeks. 


— John  Bruckman  now  has  his  office  with 
the  Northern  in  the  Merchants  Exchange 
building. 

— The  paid-up  capital  of  the  British 
America  is  now  $848,227  out  of  $850,000 
subscribed. 

— Manager  Edward  E.  Potter  is  on  his  way 
to  Tahiti,  the  gem  of  the  South  Seas,  where 
he  will  spend  several  weeks. 
— Clarence  E.  Porter,  president  of  the 
American  Fire  and  the  Spring  Garden  of 
Philadelphia,  has  been  visiting  the  Coast. 
— An  insurance  agent  employed  to  collect 
an  overdue  premium  held  without  authority 
to  grant  an  extension  of  time  to  pay  the 
same. — Metropolitan  Life  Ins.  Co.  v.  Hall 
(Va.)  345- 

— A  receipt  in  full  under  protest  for  an 
amount  less  than  the  face  of  a  benefit  certifi- 
cate held  not  an  accord  and  satisfaction  as  a 
matter  of  law. — Mitterwallner  v.  Supreme 
Lodge,  Knights  and  Ladies  of  the  Golden 
Star  (Sup.)  1090. 

—John  W.  Luke  &  Co.  of  Helena,  Mont., 
are  "behind"  in  a  large  amount.  Bob 
Luke  is  not  involved. 


Agency  Positions 

In  two  good  Western 
States  are  open  for 
up-to-date  managers 
and  personal  writers. 
For  particulars  send 
age,  occupation,  refer- 
ence and  address  to 

THE 


FIDELITY  PTDJl  LIFE 

Insurance    Company 

L.  G.  FOUSE,  President,     PHILADELPHIA 
ALEXANDER  McKNIGHT,Vice=Pres. 
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Italian  Reinsurance  Company.— In  Milan, 
Italy,  a  new  company  has  been  organized 
under  the  title  Compagnia  Italiana  di  Rias- 
sicurazioni  Generali,  with  a  capital  a  of  lire 
2,000,0000,  divided  into  2000  shares  of  1000 
lire  each,  of  which  20  percent  have  been 
paid  in  coin. 


The  Enterprise  Insurance  Co.,  Ltd.,  has 
been  started  in  London,  England,  with  a 
capital  of  ;^ 5000  in  shares  of  ^i  each.  A 
general  insurance  business,  exclusive  of 
life  insurance,  is  proposed  to  be  done, 
besides  trading  in  tea,  cof?ee,  cocoa,  furni- 
ture, jewelry,  sewing  machines,  etc. 


ALBERT  M.  JOHNSON,  President 
ROBERT  D.  LAY,  Secy 


ROBERT  E.  SACKETT,  Vice-Pres 
CHARLES  B.  SHEDD,  Treas. 


National  Life  Insurance  Company 

u.  s.  A. 


HOME     OFFICE 


National  Life  Building,   159  La  Salle  Street,  Chicago. 

Condition  January  1,  1906 : 


ASSETS 

First   Mortgage    Loans  — Real    Estate 
(Ground  Value  $4.:i45,554. 00;   Improve- 
ments, Jl,700,250.00;  Total,  *a,9-15,804.00.f  1,859. 578. 50 
Bonds  and  Stocks  (Market  Value,  Dec. 

31,  1905) 3,001,475.00 

Real    Estate    (Market    Value,  Dec.  31, 

1905) 421.900,25 

Cash  in  Office  and  Banks 284,699.01 

Loans  on  Approved  Collateral 28,820.00 

Loans  to  Policyholders,  Policies  depos- 
ited as  Collateral 232,339,38 

(Secured  by  Reserve,  S400,000.00) 
Premium  Notes  on  Policies  in  Force  .   ,        20,204  50 

(Secured  by  Reserve,  $66,000.00) 
Net  Deferred  Premiums  and  Premiums 

in  Transit 203,310.88 

(Reserve  Charged  in  Liabilities) 
Interest  and  Rents  due  and  accrued  .  .        33,468.17 
Reinsuran^:e  due  from  other  Companies.         5, 000. 00 
Ledger  Balances  and  Bills  Receivable 
(Secured) 1,704.97 


Total  Admitted  Assets 


$6,092,500.46 


LIABILITIES 

Net  Policy  Re.serve $4,667,765.51 

Death  Losses  in  Process  of  Adjustment  48^574.73 

Present  Value  of  Amounts  not  yet  due 

on  Installment  Policies 38, 793. 46 

Premiums  Paid  in  Advance 45,658.68 

Another  Liabilities 4,175-01 

Surplus     Apportioned    to     Policyhold- 
ers    S    183.429.21 

Excess   Security   to   Policy- 
holders    1,104,10386  1,287,533.07 


Total 


$6,092,500.46 

Amount  Of  Insurance  in  Force  Dec.  31, 1905 $43,336,600.78 

Gain  in  Surplus 83,100.2? 

Gain  in  Assets 845,636.98 

Total  Paid  Policyholders  and  Beneficiaries  in  1905 498,665.55 

THIS  COMPANY  has  paid  Policyholders  since  organization,  plus  present  assets, 
|i5.743.oi7-oo,  which  sum  is  $556,824.00  MORE  than  the  Policyholders  have  paid  the 
Company  during  the  same  period. 
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Railway  Accidents 

Santa  Fe— West- bound  passenger  in  New- 
Mexico  wrecked.  Five  cars  left  the  rails. 
The  private  car  of  Mrs.  Morton,  wife  of  the 
president  of  the  Equitable,  remained  on  the 
rails.  Several  passengers  severely  hurt  and 
one  may  die. 

Established  1857 

Capital,    $1,125,000 

GENERAL    AGENT 
SAN    FRANCISCO,    CAL. 


OFFICE 
RIALTO   BUILDING 


Telephone    Bush    009 


Southern  Pacific— Serious  casualty  in  Ari- 
zona. 

Southern  Pacific. — Fast  mail  and  freight 
collided  in  Nevada. 

Southern  Pacific. — Spreading  rails  ditched 
train  in  Fresno  county,  Cal. 

Southern  Pacific-Sunset  express  on  the 
Coast  line  wrecked  near  San  Luis  Obispo 
by  derailment.  Narrowly  escaped  an  over- 
turn down  steep  embankment. 

Southern  Pacific— Passenger  train  de- 
railed in  northern  California.  Several 
persons  hurt;  one  or  two  killed. 

Rio  Grande,  —  Two  passenger  trains 
collided  head-on  in  Colorado.  Cars  caught 
fire  from  illuminating  gas.  Thirty-five  per- 
sons burned  to  death.  Poor  system  respon- 
sible.   

The  New  York  Life's  new  premiums  fell 
off  nearly  |2, 000, 000  last  year.  Now  that  the 
Armstrong  Committee's  report  has  been 
made  public  the  decline  this  year  will  no 
doubt  be  much  larger.  The  management  of 
the  company  has  not  been  changed. 


WANTED 


MANAGERS 


FOR 


Two  Central  Western  States 

ALSO   FOR 

IDAHO,  WYOMING  AND  VIRGINIA 

By  one  of  the  best- and  most  favorably  known  old-line  companies,  a  company 

in  which  the  Armstrong  Committee  found  no  questionable  methods. 

Exclusive  territory  with  very  attractive  renewal  contracts  will  be  given  to 

first-class  men.     Address  with  references 

WESTERN   MANAGER, 

Care  of  Coast  Review,  San  Francisco,  Cal. 

Applications  will  be  considered  strictly  confidential. 
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■       I  I     I    r^      H       [xl    Iipsurance  Conppany 

\^M    \^      P    ^  J — y  -L    ^  Of  America,  N.  Y. 

ASSETS, .$  6,841,017.00 

SURPLUS,      3,118,366.00 

E.  F.  Beddall,  n.  s.  BARTOW,       Geo.  W.  Burcheel, 

President.  Secretary  Vice-President 

ASSETS, $  63,935,027 

SURPLUS,  (Net)     .    .       9,594,336 

LOSSES  PAID,  OVER      145,000,000  es-^^-^ 

Transacts  Largest  FIRE  Insurance  Business  |    ^p§  ^^ 

ot  anu  GomDanu  in  the  World.  1^  O^^A.  \^ 

CHARLES    ALCOCK,  Manager  \ 

GEO.  CHAPPELL,   Sub-Manager  \lNS  U  BANCE, 

Liverpool,  England  ^ 

X  Company. 

DEPARTMENT   OFEICES  :  '  \     ^r  ^*'>«.XX -^TiAm.   A  ^ 

Boston,    New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal 
^^  Agencies  in  all  principal  Cities  and  Towns. 

ROLL  A    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Royal  Insurance  building —  Comer  Tine  and  Sansome  Sis.,  — San  Franctsco 

SPECIAL  AGENTS:     Frank  M.  Gilcrest    H.R.Burke    Wm.  Maris   D.L.Stewart 
J.  K.  Urmston   J.  B.  Walden  Jr.,   J.  W.  Rooklidge   Charles  A.  Wendler    F.  H.  Farr 
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Insurances  at  the    Sansome    Street    Fire  in 
San    Francisco 

Including  Treaty  Office  Figure.--. 
Following  are  the  net  insurances   as   re- 
ported to  the  Coast  Review,  including  treaty 
offices: 

CUNNINGHAM,   CURTISS  &   WELCH. 

.Etna *-t500 

Alliance,  Pa. 2500 

Alliance  of  London 5000 

Agricultural 500 

American  Central 19U0 

American,  Boston TOO 

American,  Phila 15UU 

American,  N.  J 1000 

Atlas 5000 

Atlas-Manchester 1250 

Atlanta-Birmingham 1000 

Austin 2500 

British  America 25UU 

British  American ; 2500 

Caledonian      5U00 

Caledonian-American      300 

California 2500 

Calumet 500 

Citizens ;2500 

Colonial  Fire  Underwriters 1500 

Concordia 2000 

Connecticut .   .  2500 

Continental 2500 

Commercial  Union B500 

Delaware.  .  . 1500 

Dutchess loco 

Eagle 2500 

Fire  Association -1000 

Fireman's   Fund 5000 

Franklin 1000 

German-American 22.50 

Girard  F  &  M 1500 

Glens  Falls UlOO 

Globe  &  Rutgers 2500 

Hartford 4000 

Home,    New  York      11000 

Home  F.  &  M 1500 

Law  Union 1000 

London  Assurance 1500 

Mercantile 1,500 

Michigan 2500 

National 2.500 

New  Hampshire 1000 

New   York 1,500 

New  Zealand 12,50 

Niagara 1500 

North  German,   N.  Y 1.500 

North  America      ' 5000 

New  York  Underwriters 9.500 

North  British 5000 

Northern 5500 

Norwich  Union 2.500 

P.icifto  Underwriters 2.500 

Palatine gnno 

Pelican  . 333 

Pennsylvania    500 

Philadelphia  Underwriters ,"750 

Phenix    Brooklyn 3000 

Phoenix,  London 41fi7 

Phoenix    Hartford .  2750 

Prussian  National 2000 

Providence-Washington 250n 

Queen ".  ,5ro 

Q  leen  City 500 

Rhine  &  Moselle .'  ."  .  5500 

Rochester  German '.'.'.  1000 

Royal 7.500 

Royal  Exchange 5000 

Scottish  Union 1750 

Security.  Md '  "  '  1.500 

Spring  Garden ..'.'.  1.500 


Springfield 2500 

Svea 15U0 

Sun 2,500 

St.  Paul 1900 

Teuton  ia 2000 

Traders 500 

Union  of  London 5500 

United  Firemen's 4000 

Western  Assurance 500 

Westchester 2000 

Williamsburgh  City 2000 

Total $221500 

FIXTURES. 

Home  F.  &  M 2500 

Phoenix,  London 1667 

Pelican 833 

BUiLDING. 

American,  N.  J $1750 

Austrian  Phoenix 12.50 

British  America 1750 

Caledonian 1000 

Continental .5000 

Franklin 1.500 

German-American 2000 

Law  Union  &  Crown 2500 

London  Assurance .SOOO 

Mercantile 12,50 

Milwaukee  Mechanics 5000 

New  Hampshire 1000 

Northern 7500 

Phoenix,  Hartford 2000 

St.  Paul 1250 

Traders 2.500 

Union  Assurance 4750 

Total f4.5000 

I.OUIS   ROESCH. 

Aachen  &  Munich $20C0 

British  America 15C0 

Calumet 20C0 

Federal ,500 

Hamburg-Bremen 2000 

Hanover 1000 

Hartford 1200 

Indemnity 1100 

London 5C0 

Niagara 3000 

North  German,   N.  Y ICOO 

Norwich  Union 1100 

Northern 1000 

Pennsylvania 2000 

Rhine  &  Moselle  . 4200 

Security,  Md 1500 

Sun 2000 

Transatlantic 30CO 

Total $30600 

UNION   LITHO.    CO. 

^Etna , .$2000 

Alliance  of    London 1500 

American,  Phila IPOO 

Atlanta-Birmingham 1500 

Austrian  Phoenix 1000 

Commercial  Union 3.50O 

Connecticut lOOO 

Hartford 2000 

Home  F.  &  M 500 

London lOOO 

New   Hampshire lOOO 

New  Zealand 1750 

Phoenix,  Hartford iroo 

Queen     .   .- 4050 

Royal 1250 

Scottish  Union  &  National 7,50 

Svea       ]ono 

Western  Assurance 500 

Total 126500 
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Hon.  Charles  H.  Allen 
Vice-President 


141    Broadway, 


New  York 


JOHN  TATLOCK,  PRESIDENT 

J.  W.  B.  Van  de  Water 

Secretary 


Theodore  T.  Johnson 
2d  Vice  President 


Statement  for  the  year  ending   December  31.  1905 


Income 

Premiums,  New $   271,329  48 

Renewal    .  .   .  2,175,3-)3  66 
"            Reversions  and 
paid-up  poli- 
cies   266,911  03 

Annuities  .  .  .       28,789  40 


Disbursements 

Death  Claims $1,024,198  45 

Matured  Endowments  .   .      430,335  72 
Annuities ...        35,182  07 


Total  premiums 

Interest 

Rents 

Profit  and  Loss    .... 


2,742,373  57 
479,422  27 
379,864  19 
37.973  38 


Surrender  Values 

530,931  20 

Dividends  .  .      

102,467  17 

Total  paid  to  Policyholders  .  .  . 

$2,123,114  61 

Head  Office  Salaries  .  . 

$96,239  12 

"          Expenses    .  . 

41,690  48 

Rent     .... 

31,000  00 

Commissions,  New  .... 

173,336  30 

"            Renewal    . 

133,965  18 

"            Commuted 

24,186  37 

Agency  Allowances    .  .  . 

111,145  23 

Medical  Dep't  Expenses  . 

23,665  11 

Legal  Expenses    

18,917  52 

Advertising 

20,141  89 

Total  ExpensesofMana 

jement .  . 

674,287  20 

Insurance  Fees  and  Taxes 

51,057  39 

Taxes  and  Expenses  on  Real  Estate  . 

190,831  48 

Profit  and  Loss 

9.382  24 

Balance 

590.960  49 
$3,639,633  41 

Liabilities 

Reserve  on  Policies,  Additions    and 

Annuities       



517,199,865  00 

Unpaid  Death  Claims     .   . 

25,526  80 

Reported  Death  Claims  .  . 

87,315  00 

Matured   Endowments,  unpaid  .... 

20,616  33 

Premiums  paid  in   advance 

8,C87  27 

Interest  paid   in  advance  . 

16,]!7  05 

Cash  Dividends,  unpaid  .  . 

8,191  14 

Another  Liabilities  .   .   .   . 

36  358  76 

Surplus  to  Policyholders  . 

607,234  23 

$18,009,311  58 

$3,639,633  41 

Assets 

Real  Estate      $6,652,484  00 

Bonds  and  Mortgages 4,440,550  00 

Stocks  and  Bonds,  Market  Value  .  .   .    4,654,607  .50 

Loans  on  Collateral 5,000  00 

Loans  on  Co.'s  Policies 1,668.696  13 

Cash  in  Office 1.937  24 

Cash   on    Deposit,    at    interest  ....       199.345  12 

Cash  on  Deposit,  without     "      5,000  00 

Interest  and  Rents,  due  and  accrued  .       127.3.30  73 
Uncollected  and  deferred  premiums,  Net     254,360  86 

$18,009,31)  58 

NEW  INSURANCE  (paid-for  basis)    ....  $    6.892,547 

INSURANCE   IN   FORCE 63,255,371 

The  Total  Decrease  in  all  Disbnrsements  ia  190S,  as  compared  with  1904,  was $516,259  06 

The  Decrease  in  Head  Of fice  Salaries  was 59,874  14 

The  Decrease  in  Total  Head  Office  Expenses  was 79,573  01 

The  Decrease  in  Agency  Expenses  was 186,630  43 

The  INCREASE  IN  ASSETS  was 522,867  38 

Apportioned  as  follows:— 

Increase  in  Reserves $462,630  oo 

Increase  in  Other  Liabilities 28,319  15 

Increase  in  Snrplns 31,918  23 

$522,867  38 
Net  Earnings  for  1905  :— 

Dividends  to  Policyholders 110.658  31 

Increase  in  Surplus 31,918  23 

Total $142,576  54 

BOARD  OF  DIRECTORS. 

Samuel  B.  Clarke,  H.  Ward  Ford,  George  M.  Hard,  G.  G.  Haven,  Dumont  Clarke,  Samuel  P.  Colt,  Charles 

F.  Cutler.  Charles  D.  Dickey,  James  A.  Parker,  William  A.  Street,  Harry  Payne  Whitney, 

Charles  H.  Allen,  William  Corcoran  Eustis,  Levi  P.  Morton,  Winthrop  Rutherfurd, 

Thomas  F.  Ryan,  Valentine  P.  Snyder,  John  Tatlock. 
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SAN    FRANCISCO    FIRE 

Fire  was  discovered  at  about  6:20  p.  m. 
Friday,  March  9,  in  the  stone  building  at 
the  northwest  corner  of  Sansome  and  Hal- 
leck  streets,  San  Francisco.  A  lodging- 
house  keeper  first  saw  the  flames  from  her 
windows.  "Central"  was  asked  to  call  up 
the  fire  department  for  "31,"  but  she  calmly 
insisted  on  "the  nickel."  To  another  caller 
"Central"  refused  to  call  up  the  fire  depart- 
ment unless  the  number  was  given.  So  it 
transpired  that  time  would  have  been  saved 
by  running  to  the  fire-box. 

Meantime  the  fire  wasn't  slow.  The  fire- 
men found  a  warm  welcome. 

The  fire  burned  its  way  upward  and  soon 
floors  four  and  five  were  ablaze.  Two 
streams  were  thrown  from  the  top  of  the 
Alliance  building.  The  big  water-tower 
was  stationed  in  narrow  Halleck  street;  the 
other  tower  poured  a  stream  from  Sansome 
street.  Thousands  of  gallons  flooded  the 
building  and  filled  the  basement  to  the 
street  level.  But  the  flames  finally  went 
through  the  roof. 


The  adjusters  are:  Argall,  Jolly  and 
Farnsworth  on  the  paper  house,  who  were 
on  the  firm's  loss  two  years  ago;  and  Meade 
on  the  lithograph  companies'  losses. 

Dickens  Endorsed  Life  Assurance 

Charles  Dickens  wrote:  "Whether  you  arl 
thinking  of  the  safety  of  your  life  by  land  or 
by  sea,  or  of  comfort  and  competence  in 
your  old  age,  or  of  the  interests  of  wife  and 
children  when  you  may  be  no  more,  or  of  a 
provision  for  your  boy  when  he  reaches  the 
apprenticeship  age,  or  of  the  happy  marriage 
and  wedding  portion  of  your  little  Mary 
Ann,  one  day  to  be,  you  hope,  a  blushing 
bride,  now  a  tiny,  prattling  fairy  of  two  or 
three  years— never  mind  the  subject  matter 
—  be  assured." 

So  many  fire  companies  in  Great  Britain 
and  on  the  continent  now  write  burglary 
business,  and  make  competition  so  warm, 
that  the  burglary  companies  over  there  are 
going  to  write  fire  business  as  well.  The 
combined  contracts  are  said  to  be  very 
acceptable  to  the  average  property-owner. 


Manufacturers'  Indemnity  Association 

CAPITAL $200,000.00 

SURPLUS  TO    POLICYHOLDERS  250,000.00 


Stock  Fire  Policy.  Standard  Form.     True  Surplus  Lines  Solicited 


R.  L.  Mccormick,  president  JAS.  H.  de  VEUVE,  Secretary 


HANFORD  &  de  VEUVE,  Managers  SEATTLE,  WASH. 
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1906 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 

Vice-Pres.  &  Sec. 

H.  A.  SMITH 
Assistant  Secretary 


National 

Fire  Insurance  Company 

Of  Hartford,  Gonn. 
Capital,  $1,000,000.00        Assets,  $7,304,958.96 


Comparati've  f    ^874 

Progress  J||4 

30  Years  [    1904 


CAPITAL 

i  500,000 
1,000,000 
1,000,000 
1,000,000 


ASSETS 

I    943,353 

1,770,303 

3,597,531 

6,463,828 


INCOME 

B    452,652 

546,524 

2,430,925 

4,231,439 


Pacific  Department 
Kohl  Building 

N.  E.  cor.  California 
and    Montgomery   Streets, 

San  Francisco 


GEO.  D.  DORNIN 

MANAGER 

GEO.  W.  DORNIN 

ASST.  MANAGER 

JNO.  a  DORNIN 

■M  ASST.  MANAGER 


Springfield 


1906 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2,O0O,OOO.OO 
ASSETS,     S7J56,53I.72 


A.  W.  DAMON,  President 
CHAS.  E.  6ALACAR,  Vice-Prcs't 


W.  J.  MACKAY,  Scc'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Kohl  Building,  N.  E.  Cor.  California  and  Montgomery  Sts., 

San  Francisco 
GEO,  D,  DORNIN  GEO.   W,  DORNIN  JNO,  C,  DORNIN 

cMarxcLger  Ass't  Ma.n3.ger  2d  Assi.  Ma.na.ger 
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Royal  Exchange  Assurance 

Of    London,     Cn^land 
Incorporated  A.  D.I 720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.00 

Surplus  to  Policyholders   ....        8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES  PAID  EXCEED  ^210,000,000 

PACIFIC    DEPARTMENT : 

Southeast  Corner  Sausome  and  Sacramento  Sts.,         San  Francisco 
DICKSON    &  THIEME,  Managers 


Austrian  ^Phoemx 

Insurance  Company f     Of  Vienna. 

ASSETS $2,232,207.00        SURPLUS $1,504,119.00 


OAe  Concordia  J'ire 

Insurance  Company,  Of  Milwaukee,     organized  m  isio 

ASSETS $1,007,939.00        SURPLUS $340,504.00 


uAe  o/^r/ny  Sarden 

Insurance  Company,  of  Pliiladelphia.     organized  in  isss 

ASSETS $1,505,479.00        SURPLUS.' $561,563.00 


PACIFIC   DEPARTMENT  : 
Southeast  Corner  Sansome  and  Sacramento  Sts.,         San  Francisco 

DICKSON    &.   THIEME,    Managers 
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Commercial  union 

ASSURANCE  COMPANY,  Ltd. 

Of  LONDON,  England 
Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 

Subscribed    Capital $12,500,000 

Paid-up  Capital 1,250,000 

Total  Cash  Assets,   Cold 34,382,825 

Total  Liabilities,  including  re-insurance 24,805,725 

Cash  Surplus  to    Policyholders 9,577,100 

Total  /Vmount  of  Claims  Paid 123,127,254 

Assets  in  the  United  States  held  by  Trustees,     -     $5,321,743 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through,  the  Branch  Office 
at  Alliance  Buildings  4 1 6-4  J 8  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager,         e.  t.  niebling,  Asst.  Manager. 


ALLIANCE 


Assurance  Company,  Ltd. 

"^^^^^jt^        ESTABLISHED   1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 


Statement  of  1st  January,  1905. 

Subscribed  Capital  .  .  $26,250,000 
Cash  Capital  Paid  up  .  3,828,125 
I  nvested  and  Cash  Assets  56, 480,050 
SurplustoPolicyholders    17,244,372  Total $1,002,827 

Total  Investment  in  U.  S.  Securities,       -       $2,657,625 

All  Losses  on  the  Pacific  Coast   Promptly  Paid  through  the  Branch  Office  at  Alliance 
Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager.  E.  T.  niebling,  Asst.  Manager. 


United  States  Assets. 

Real  Estate  in  San  Francisco 
and    Portland $  I  73,  I  72 

N.    Y.    City,    Portland    and 
other  Bonds 650,000 

Deposited  in  Banks  ....        67,557 

Miscellaneous  Assets  I  12,098 
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Statement  showing  the  standing  of  the 

©  a  II  e  d  dD  m  n  SI  im 

Insyrance  Compainiy,   of  Edinbiurglhi 

The  oldest  Scottish  Fire  Office 

(Organized  1805) 

Capital $5,000,000  00  I   Assets,  over $12,567,500  00 

Capital,  paid  up 537,500  00  I    Surplus  to  Policyholders  .         1,546,000  00 


(SfflDeddDimnsiini  ^  Hmmerncaim 

Insurance  Compamiy,  of  New  York 

Capital $200,000  00    |    Cash  Assets $305,175  00 

Surplus  to  Policyholders     .     $291,778  00 


ScdDdclh  Omderwrnilers 

Assets,  over $12,567,500  00 

Surplus 1,546.000  00 


M([D£lli](£§^eir  (Se  IT  mm  aim 

Insyrariice  Co.,  of  Rochester,  N.  Y. 

Ca|)ital $200,000  00    |    Cash  Assets $1,681,633  00 

Surplus  to  Policyholders     .     $693,216  00 


Pacific  Department,  -  323  California  Street,  San  Francisco 

THOS.  J.  CONROY,  Manager 

GEO.  A.  CRUX,  Ass't  flanager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents 

J.  H.  BRANSCOMB  EDWIN  0.  FORD  E.  E.  PANABAKER  WARREN  J.  CAMPBELL 

San  Francisco  Seattle  Sacramento  Los  Angeles 
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American    Capital  Only !     Assets    Over    twenty-five    million    dollars. 
Losses  Paid,  OVER  ONE  HUNDRED  MILLION  DOLLARS! 

PACIFIC  DEPARTMENT 


Assets, 

Net  Surplus, 


$14,052,521. 
6,442,675. 


4^*  Jl 


PHOENIX  INSURANCE  CO. 


Of  Hertford. 


Assets, 

Net  Surplus, 


$8,140,630. 
2,382,271. 


German  Alliance  Ins.  Co., 


Assets, 


$1,485,286.00 


Net  Surplus, 


$629,132.00 


Neu)  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$4,069,141.00  Net  Surplus, 


$1,252,267.00 


CEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Gen'l  Agent. 
t\4  SANSOMB  STREET.  ....... 


SAN  FRANCISCO 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON    AND    EDINBURGH. 

COMBINED    ASSETS,       ....        $89,092,300  00 

Authorized  Capital $15,000,000  00 

Net  Fire  Assets 20,768,490  OO 

Invested   in  America   for  benefit   of  United 

States  Policyholders 6,481,64  1    OO 

Yearly  Income  (J^ire  o«Z?/)  over 10,258,693  OO 

Pacific   Department,    2J2    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 
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Only  So  Cents  a  Year.°^a 

AGENTS  WANTED 


For  a  Monthly  LIFE  INSURANCE  PAPER 
devoted  exclusively  to  the  Interests  of  the 
Solicitors 

AMERICAN  LIFE  INSURANCE" 

Published  at  5I6  Commercial  St.,  San  Francisco. 


Small,  Compact,  Practical  and  riot  Technical. 
PRICE,  ^0  CENTS  A  YEAR. 


Send  your  subscription  and  get  agents'  terms  if  you  care  to  act  as  our  agent. 
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THE 

Home  Insurance  Co. 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56    CEDAR    STREET,    N.  Y. 

FIRE,    LIGHTNING,   and    WIND  STORM    INSURANCE. 

January,  1906. 

Cash  Capital .  .  .  .  $3,000,000.00 

Reserve  Premium  Fund 7,598,001.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,920,550.54 

Net  Surplus    8,720,501.34 

Total  Assets,  -  -  $21,239,052.88 

Surplus  as  regards  Policyholders,  $11,720,501.34 

ELBRIDGE  G.  SNOW,  President 

EMANUEL  H.  A.  CORREA,  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

FREDERIC  C.  BUSWELL,  Vice-Prcs.  CHARLES  L.  TYNER,  Secretary 

CLARENCE  A.  LUDLUM,  Ass't  Secretary  HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 

LOSSES    PAID,    OVER       $99,000,000.00 

THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  /Vgents  resident  in  the  Pacific  Coast  States,  ensuring-  prompt  response 
to  the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 

H.  h.  ROFF,  General  Agent,  .  Northern  Cai^ifornia  and  Nevada 
J.  J.  SHEAHAN,  Special  Agent,  .  210  Sansome  St.,  San  Francisco 
J.  D.  COIyEMAN,  General  Agent,      Department  Pacific  Northwest, 

Portland,  Or. 

H.  K.  SMITH,  Special  Agent,  )  o.    ,    o.      .   i, 

nr  Tj   ivTT-T^T>rTx    cA       •  T  A        .      r       •      250  Stark  Street,  Portland,  Or. 

M.  H.  MERRIIyL,  Special  Agent,    3  ^ 

CHAREES  QUITZOW,  Special  Agent,     Southern  California  and 

Arizona,  Los  Angeles,  Cal. 

JUNIUS  YOUNG,  Special  Agent,     Idaho  (S.  E.),  Utah,  Montana  and 

Wyoming,  Salt  Lake  City,  Utah 

GEO.  M.  MITCHELL,  City  Agent,  210  Sansome  St.,  San  Francisco 
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AACHEN  &  MUNICH , 

Fire  Insurance  Connpany 

Of  Aix  La  Chapelle,  Germany 

EstabUtibed  ISSS 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  e^  ^  ^ 


^ 


pire  Insurance  Company 


OK    NEW    YORK 


ORGAXfUSBU    1852- 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$4,350,604,00 
1,925,516,00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  .San  Francisco 
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INCENDIARIES  BEFORE  JURIES 
The  number  of  fires  reported  as  incen- 
diary, in  Ohio,  has,  speaking  broadly, 
fallen  since  the  office  of  tire  marshal  was 
established,  form  300  a  year  to  100.  Dur- 
ing this  four  years,  in  which  the 
frequency  of  the  crime  of  arson  has  been 
reduced  by  two-thirds,  the  number  of 
convictions  for  arson  has  been  increased 
three  fold. 

The  number  of  convictions  in  last  year, 
forty-six,  is  not  likely  to  be  equaled  by 
my  successor  in  office  because  fewer  per- 
sons will  be  guilty  of  incendiarism  for 
profit  or  revenge.  The  chief  value  of  the 
tire  marshal's  office  is  in  its  deterrent 
effect.  The  number  who  burn  from 
mania  is  irreducible. 

BEFORE  JURIES. 

When  the  state  fire  marshal  qualifies 
as  an  attorney  in  a  trial  for  arson,  as  he 
usually  does,  and  the  assistants  who 
have  gathered  the  testimony  appear,  as 
they  invariably  do,  chief  and  assistants 
alike  are  assailed  as  "detectives  paid  by 
the  fire  insurance  companies  to  procure 
false  evidence  so  to  frighten  the  honest 
policyholder  that  he  won't  push  his  loss 
claim,"  The  statement  that  this  office 
is  controlled  by  the  insurance  companies, 
or  was  created  at  their  request,  or  to 
protect  their  interests,  is  untrue  alto- 
gether. 

The  fire  marshal  law  provides  for  the 
investigation  of  fires,  and  for  the  pursuit 
of  arsonists  and  the  removal  of  fire 
dangers,  the  object  being  to  reduce  the 
enormous  loss  of  wealth  by  fire.  Because 
of  the  incidental  lessoning  of  loss  by  the 
insurance  companies,  they  are  taxed  one- 
half  of  one  percent  of  their  incomes  to 
pay  the  cost  of  the  department.  But  the 
property  owner  pays  this  tax.  and  in  ad- 
vance at  that,  for  it  is  provided  for  in 
the  premium  he  pays,  just  as  ordinary 
taxes  are  added  to  the  tenent's  rent. 
When  the  fire  loss  in  a  state  is  lessoned 
competition  lessons  the  fire  insurance 
premium  —  if  there  is  no  combination 
among  the  insurance  companies. 

The  sympathy  of  the  jury,  in  arson 
cases,  is  almost  invariably  with  the  de- 
fendant because  he  is  a  poor  man  made 
poorer  by  the  fire  loss,  while  the  insur- 
ance company  is  a  rich  corporation. 
The  criminal's  neighbors  often  suppress 
the  facts  in  the  hope  that  he  will  be 
acquitted  and  will  be  able  to  collect  his 
insurance,  evidently  unaware  that  they 
themselves  contribute  to  furnish  the 
necessary  money  in  the  premiums  they 
pay. — Hy.  D.  Davis,  Ohio  State  Fire 
Marshal. 


UNDERGROUND    WATERS    OF    THE     JORNADA 
DEL  MUERTO 

Jornada  del.  Muerto — "Journey  of 
Death" — is  the  grewsome  but  appropri- 
ate name  bestowed,  by  the  first  white 
men  who  dared  its  perils,  on  a  great 
shadeless,  waterless  plain  in  south-centraj 
New  Mexico.  This  desert  stretch  is 
nearly  100  miles  long,  and  is  from  5  to  30 
miles  wide.  As  it  is  covered  by  loose, 
porous  soils  of  unknown  depth,  all  the 
rainfall  is  quickly  absorbed  and  the 
streams  entering  the  plain  from  the 
mountains  around  the  periphery  soon 
sink  below  the  surface.  Prof.  Charles  R. 
Keyes  has  recently  investigated,  under 
the  supervision  of  Mr.  N.  H.  Darton,  of 
the  United  States  Geological  Survey, 
the  geology  and  underground  water  re- 
sources of  this  basin  plain.  In  the  re- 
port of  his  work  which  the  Survey  has 
just  published  as  Water  Supply  and  Irri- 
gation Paper  No.  123,  new  and  valuable 
data  regarding  the  geologic  structure  of 
this  large  desert  area  are  presented.  It  is 
happily  shown  that  conditions  in  this 
region  ai-e  favorable  for  the  extensive 
occurrence  of  underground  waters.  As 
the  climate  here  is  fine  and  tlie  soil  fer- 
tile, the  development  of  underground 
waters  suitable  for  irrigation  and  domes- 
tic supplies  would  make  it  a  most  attract- 
ive locality  to  settlers. 

DINNER  AND  A  LITTLE  CHANGE 

One  day  a  well-dressed  stranger  called  at 
a  Lawrence  hotel  and  told  the  landlord  that 
he  was  broke  and  very  hungry.  The  land- 
lord took  him  to  the  dining-room  and  gave 
orders  for  the  dinner.  When  he  got  up 
from  the  table  a  $20  bill  dropped  from  his 
handkerchief  which  he  drew  from  his  pocket. 
A  waiter  picked  it  up  and  handed  it  to  the 
landlord,  who  confronted  him  with  the  fact, 
and  at  once  took  out  75  cents  (25  cents  is 
the  regular  price)  and  returned  I19.25  to  the 
stranger,  who  was  apparently  dumbfounded 
and  speechless.  Later  on  the  vigilant  land- 
lord learned  that  the  bill  was  counterfeit. 

The  Utah  Association  of  Life  Under- 
writers held  a  meeting  recently.  Papers 
were  read  by  D.  H.  Livingston  on  "The 
Outlook  of  Life  Insui-ance;"  James  H. 
Moyle,  on  "Life  Insurance  from  the  Pol- 
icyholders' Viewpoint:"  Geo.  Alger,  on 
"Life  Insurance — The  Profession,"  and 
Dr.  W.  Calderwood,  on  "The  Examiner's 
Position  toward  the  Company,  the  Agent 
and  the  Applicant. "  The  chestnut  bell 
was  rung. 
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GOOD  CHEER  FOR  ELDERLY  FOLK 
"In  old  persons,"  says  Cabanis,  "the 
feebleness  of  the  brain,  and  of  those  func- 
tions which  originate  therein,  give  to  their 
determination  the  same  mobility,  the  same 
characteristic  uncertainty,  which  they  pos- 
sess during  childhood;  in  fact,  the  two  con- 
ditions closely  resemble  each  other."  The 
professor  of  physiology.  Dr.  Lordat,  denied 
the  truth  of  this  aphorism,  and  termed  it  a 
"popular  delusion."  This  able  physiologist 
and  philosopher  maintained  that  it  is  the 
vital,  not  the  intellectual  principle,  that  is 
seen  to  wane  as  old  age  throws  its  autumnal 
tinge  over  the  green  foliage  of  life. 

"It  is  not  true,"  he  said,  "that  the  intellect 
becomes  weaker  after  the  vital  force  has 
passed  its  culminating  point.  The  under- 
standing acquires  more  strength  during  the 
first  half  of  that  period  which  is  designated 
as  old  age.  It  is  impossible  to  assign  any 
period  of  existence  at  which  the  reasoning 
power  suffers  deterioration."  Numerous 
illustrations  might  be  adduced  to  establish 
that  senescence  of  the  intelligence  is  not  iso- 
chronous with  that  of  the  vital  force. 

The  conversation  of  the  celebrated  com- 
poser Cherubini  at  the  age  of  eighty  is  said  to 
have  been  as  brilliant  as  during  the  merid- 
ian of  his  existence.  Gosse  composed  a 
Te  Detim  at  the  age  of  seventy-eight.  Cor- 
neille,  when  seventy  years  of.  age,  exibited 
no  decay  of  intellect,  judging  from  his  poetic 
address  to  the  King.  M.  des  Quensoun- 
nieres,  the  accomplished  poet,  at  the  ad- 
vanced age  of  one  hundred  and  sixteen  was 
full  of  vivacity,  and  fully  capable  of  sustain- 
ing a  lively  and  intelligent  conversation. 
M.  Leroy,  of  Rambouillet,  at  the  age  of  one 
hundred  composed  a  remarkably  beautiful 
and  spirited  poem.  Abbe  Taublet,  speak- 
ing of  the  intellect  of  Fontenelle  when  far 
advanced  in  life,  says:  "His  intellectual  fac- 
ulties, with  the  exception  of  a  slight  defect 
of  memory,  had  preserved  their  integrity  in 
spite  of. corporeal  debility.  His  thoughts 
were  elevated,  his  expressions  finished,  his 
answers  quick  and  to  the  point,  his  reason- 
ing powers  accurate  and  profound."  Car- 
dinal de  Fleury  was  prime  minister  of 
France  from  the  age  of  seventy  to  ninety. 
At  the  age  of  eighty  Fontenelle  asked  per- 
mission, on  the  ground  of  physical  infirmity, 
to  retire  from  the  post  of  perpetual  secretary 
of  the  Academy  of  Sciences.  The  prime 
minister  refused  the  request.  Three  years 
subsequently  Fontenelle  again  expressed  a 
wish  to  resign  oflice.  "You  are  an  indol- 
ent, lazy  fellow,"  wrote  the  Cardinal;  "but 
I  suppose  we  must  occasionally  indulge  such 
characters."— Ins.  Spectator  of  London. 


POINTERS  FOR  SOLICITORS 

Supt.  J.  N.  Russel  Jr.  of  the  Conserva- 
tive Lite's  Minneapolis  branch  issues 
"Pointers,"  from  which  we  cull  these 
paragraphs: 

Don't  approach  a  prospect  in  an  apolo- 
getical  manner— it  begets  indifference  on 
his  part  and  self  distrust  on  your  part. 
Don't  be  lukewarm;  Be  direct.  Be 
positive.  It  attracts  attention  and  gains 
interest.  This  is  at  least  half  way  in  se- 
cui'ing  the  coveted  signature.  Don't, 
don't,  don't  talk  too  much.  Say  it  in  as 
few  direct  words  as  possible.  Many  cases 
are  lost  by  continuous  indirect  conversa- 
tional discussion. 

Do  your  duty — alike  to  yourself  and 
your  company.  Y^ou  can't  afford  to  do 
otherwise.  ''Do"  your  competitor  by 
doing  the  business — but  do  it  in  such  an 
honest,  legitimate  manner  that  you  will 
command  his  respect.  Do  do  business. 
Do  it  right.     Do  it  now. 

"Knocking"  by  a  solicitor,  is  an 
acknowledgment  of  his  own  weakness. 
He  fears  defeat.  He  realizes  the  superi- 
ority of  his  competitor's  goods.  He  is 
afraid  of  open,  fair  competition.  His 
only  hope  of  success  is  in  sneering  at,  be- 
littling, ridiculing  and  often  by  purposely 
misrepresenting  his  opponent's  business. 
Usually  these  methods  rebound  and  knock 
the  "knocker,"  but  he  is  too  small  and 
narrow  to  comprehend  why  he's  lost. 
The  "knocker"  is  abroad.  His  hammer 
is   busy    pounding. 

Don't  "knock"  any  responsible  insti- 
tution. 


What  Is  Your  Price? 

WANTED 

Copies 

1879,  188^,  1884  and  1886 
Proceedings  of  the  Fire  Under- 
writers' Association  of 
the  Pacific 

Address — 

Editor  the  Coast  Review, 
508  Montgomery  St.  San  Francisco 

BOUND  VOLUMES 
The  coast  REVIEW 

$3.00  each. 
Expressage  added. 


20 


The   Coast   ReVie\(> 


Organized    1797 


The  Norwich  Union 

Fire  Insurance  Society 

Of  Norcuicht  England 


ASSETS 
$7,655,747.00 


LOSSES    PAID 
$78,731,310.00 


PACIFIC  ^DEPARTMENT 

W,  K  LOWDEN,  Manager        314  California  Street 
J.  L,  FULLER,  Ass't  Manager  San  Frandsco,  Cal, 


Home  Life  Insurance  Co. 


lUOO 

of... 
New  York 


QEORQE  E.  IDE,  President 


ASSETS,  $17,886,594.88        LIABILITIES,  $16,457,194.41 

(Including  Dh  idfiul-Endownu'Ut  Fund  ) 

Dividend-Endowment  Fond  (Deferred  Dividends)  .    .  $1,453,907,00 

Contingent  Fund 225,000.00 

Net  Surplus      1,204,400.47 

Insurance  in  Force 79,775,340.00 


Tlie  Home  Life  supplied  one  of  the  marvels  of  the  present  investigation— an 
Incurance  compBny  witliout  any  obvious  f-candals     N.  Y.  Tribune,  12-1205. 

Mr.  Hughes'  inquisition  was  not  le.'S  search ingr than  before, but  the  officers  of  the 
Home  Life  Insurance  Co  apparently  survived  it  unscathed.    N.  Y.  Herald,  1212-05. 

Detailed    Statement   Furnished    Upon    Request. 


FRANK  SPERLING, 

General   Manager 

FOR    CALIFORNIA    AND    NEVADA 

30r-8-9    Parrott    Bldg. 

San  Francisco 


H.  HASKELL, 

Manager 
Southern    California 

Currier  Block 

Los  Angeles 


/n  Leather  Binding,  Price  One  Dollar 


For  Sale  by  The  Coast  Review 


Brown's  Estimates 
and  ftoenis'  Goiiioanion. 


A  Bound  Book  of  80  pages. 

FOR    THE    POCKET. 
Every  Adjuster,    Special    and    Local 
should  have  a  copy. 

Cubic  Foot  Rule.  Depreciation  Tables.  Memo- 
randa for  Estimating  Building  Work.  Tables  of 
Weights  and  Measures.  Suggestions.  Insurable 
Values  Quickly  Found.  Special  Hazards.  Wood- 
workers, Tanneries,  Flour  Mills,  Malt  Houses, 
Slaughter  Houses.  Etc.   Digest  of  Forms  of  Policy  . 

Recommended  by  Old  Pacific  Adjusters. 

PRICE  $1.00.      Bound  in  Leather,  for  the 
Pocket.     For  sale  by  The  Coast  Review. 
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1792 


1906 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$6,626,730,57 


ASSETS  JANUARY  1,  1906 


$13,024,882.85 


NET  SURPLUS 


$3,626,730.57 


^C^P/TAL.S  3.000.0° 
PHUiADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES 

Losses  Paid  Since  Org-anization,  $123,838,099.36 

Pririfir     P)pnflrtmpnt'       California,    Oregon,     iVashington,    Montana,     Nevada,     Idaho, 
I   a(_iin_     i^cpai  LUicuL.      y\rizona, Utah,  Alaska,  British  Columbia.  Hawaii  and  Philippines. 

J.  K.  HAMILTON,  )  Office  202  Pine  St.,  San  Francisco 


C.  0.  SCOTT,  >  Special  Agents. 


JAMES     D.     BAILEY,    General  Agent. 
A.  E.  BAILEY,   Supt.  of  Agencies, 


8@"  Agents    Wanted     in    California,    Oregon,    and    Washington. 


The    Q 


ueen 


Citv  Fit 


Of  siou:\:  falls,  south  Dakota 


Cash  Capital, 


Insurance 
^^  ^     Company 

A  HOT  A 

$300,000.00 


PACIFIC    DEPARTMENT 
Merchants  ExcKang'e  Building,  3cl  Floor,  ^  jt  San  Francisco 

LEE  S.  FRUDENFELT,  Secy.-Manager 


T H A M E s  &  M E R SEY    "",:;;>:","" '"^f:°" » .,..0,000 

Marine    Insurance     Company,    Limited  — 

Of  Liverpool.  London,  and  Manchester  WM.    GREER     HARRISON.     Manager, 

Capital    Subscribed     ..$10,000,000  305  California  St.,       -       San  Francisco 

Capital  Paid  up I.OOO.OOO 


Sub-Asencies  at  All  the  Principal  Pacific 
Coast  Ports  andHonolulu. 
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FRENCH  STATE  INSURANCE 
The  following  article,  from  the  Moni- 
teur  des  assurances,  deals  with  a  matter 
that  is  likely  to  form  an  influential  factor 
Iq  French  insurance  business,  and  will, 
therefore,  be  perused  with  interest  by  all 
interested  in  insurance.  "'We  are  threat- 
ened," says  our  contemporary,  "by  an 
attempt  at  state  insurance  and  the  dis- 
possession of  private  companies;  this  is 
evident  from  a  number  of  signs,  and  the 
state  is  on  the  lookout  for  adding  to 
the  revenue  by  means  of  insurance.  All 
those  connected  with  insurance  matters 
should  prepare  themselves  for  the 
struggle  in  defence  of  their  rights,  and 
should  not  quiescently  shut  their  eyes, 
thinking  that  the  threatened  peril  is  of  a 
vague,  indefinite  character,  and  that 
nothing  serious  will  ensue  from  the  pro- 
ject; for  this,"  says  our  contemporary, 
•'is  not  so,  and  the  Syndicate  of 
General  Agents  of  St.  Quentin  would 
seem  to  have  been  well  advised  in  recent- 
ly pointing  out  by  circular  the  designs 
which  have  come  to  light,  and  the  plan 
which  has  been  elaborated  in  high  cir- 
cles for  depriving  insurance  companies  of 
their  business.  It  is  desired  to  make  an 
experiment  at  the  expense  of  private  in- 
stitutions, and  afterwards  of  liberty. 
The  object  is  to  first  dispossess  societies 
of  their  insurance  business,  and  then 
transform  a  bounty  into  a  tax. 

"The  following  note  from  the  Siecle 
may  be  cited  as  bearing  on  the  matter: — 
'The  state  proposes  to  insitute  an  insur- 
ance bank  against  fire  the  amount  of  the 
premiums  to  be  below  those  charged  hy 
private  companies.  As  a  result,  the 
public  would  derive  the  greatest  benefit 
by  patronizing  the  state  form  of  insur- 
ance, which  would,  moreover,  be  able  to 
give  them  far  weightier  guarantees  as  to 
security,  etc.,  than  are  offered  by  the  re- 
spective insurance  companies.  In  these 
conditions  one  is  led  to  think  that  the 
clientele  of  the  companies  would  become 
smaller  and  smaller  year  by  year,  to  the 
profit  of  the  state.  The  amount  of  profit 
which  the  state  anticipates  to  derive  in 
the  first  few  years  after  the  inauguration 
of  its  insurance  bank  would  amount  to 
no  less  than  ^400. 000, which,  in  the  opin- 
ion of  the  government,  could  be  utilized 
for  the  purpose  of  working  pensions.' 

"In  view  of  these  designs  upon  an  hon- 
orable profession."  continues  our  contem- 
porary' "there  is  but  one  coui'se  open  to 
insurers,  namely,  to. offer  the  most  ener- 
fjetic  opposition  to  this  premeditated 
spoliation.  All  those  interested  in  insur- 
ance  matters    should    participate   in    the 


fray,  opening  an  active  campaign  with 
the  object  of  securing  the  support  of  their 
respective  deputies  and  senators.  The 
matter  was  the  topic  of  an  earnest  discus- 
sion at  a  recent  meeting  of  the  French 
Agricultural  Society,  when  a  resolution 
was  passed  protesting  against  the  state 
meddling  in  insurance  matters;  and,  as 
showing  the  feeling  among  various  trad- 
ing bodies  in  regard  to  this  question,  it 
was  mentioned  that,  of  117  Chambers  of 
Commerce  called  upon  to  pass  their  judg- 
ment upon  some  draft  laws  bearing  upon 
this  matter,  ninety-two  rejected  the 
drafts  and  twenty-five  did  not  deliberate." 

DANGERS  FROM  KEROSENE  AND 
OTHER  PETROLEUM  OILS 

In  the  United  States  at  large,  as  shown 
by  50,955  fires  tabulated  by  Mr.  F.  C. 
Moore,  kerosene  lamps  cause  6  percent  of 
all  fires.  In  Ohio,  owing  to  a  "flash  test" 
ten  degrees  higher  than  in  any  other  state 
being  absolutely  enforced  by  oil  inspectors, 
they  cause  less  than  three  percent  of  the 
fires  and  less  than  one  percent  of  the  total 
property  loss. 

The  products  of  petroleum  are  not 
liable  to  spontaneous  combustion  as  are 
the  animal  and  vegetable  oils,  because 
they  have  no  affinity  for  oxygen,  but  the 
explosive  vapor  from  gasoline  burns  one 
Ohio  house  for  every  day  in  the  year. 

THE   OIL   STILL. 

Crude  oil,  when  distilled,  yields  about 
three-fourths  its  bulk  in  kerosene,  which 
is  subsequently  treated  with  sulphuric 
acid  and  then  with  caustic  potash.  The 
petroleum  in  the  still,  which  resembles 
a  car  oil-tank,  is  heated  slowly,  the  oils 
vaporize  and  are  condensed  in  pipes 
cooled  by  water. 

MAKING    OF   KERSONE. 

Next  in  specific  gravity,  but  first  in  im- 
portance, is  the  kerosene  oil  which  is 
distilled  after  the  lighter  parts  mentioned 
have  been  driven  off.  Then  the  lubricat- 
ing oils,  which  represents  three  percent 
of  the  petroleum  oil,  are  distilled.  The 
residue,  after  the  paraffine  and  vaseline 
are  extracted  is  used  to  heat  the  still. 

The  oil  chemists  being  reticent,  I  am 
unable  to  learn  what  efforts  have  been 
made  to  produce  a  marketable  article 
from  the  odor.  Perhaps  the  smell  may 
go  to  join  the  squeal,  which  is  said  to  be 
the  only  hog  product  thrown  away  by 
the  packers. 

THE   LAW   IN   THE   CASE. 

The  "flashing  test"  determines  the 
lowest  temperature  at  which  an  oil  will 
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give  off  an  explosive  vapor.  In  applying 
it  a  cup  of  oil,  containing  a  wick,  is  set 
in  a  larger  cup  containing  water,  in  which 
a  thermometer  is  fixed,  and  under  which 
is  an  alcohol  lamp.  The  oil  is  slowly 
heated  to  100  degrees  and  the  wick  is 
then  lighted.  When  rising  vapor  ex- 
plodes, the  thermometer  shows  the  "flash 
point''  of  the  oil. — Hy.  D.  Davis,  State 
Fire  Marshal. 

OPPORTUNITY 

Master  of  Human  Destinies  am  I; 

Fame,  Love  and  Fortune  on  my  footsteps 

wait. 
Cities  and  fields  I  walk;  I  penetrate 
Deserts  and  seas  remote,  and  passing   by 
Hovel  and  mart  and  palace — soon  or  late — 
I  knock  unforbidden  once  at  every    gate! 
If  sleeping,  wake — if  feasting,  rise  before 
I  turn  away.     It  is  the  hour  of  fate. 
And  they  who  follow  me  reach  every  state 
Mortals  desire,  and  conquer  every  foe 
Save    death;    but    those    who    doubt    or 

hesitate, 
Condemned  to  failure,  penury  and  woe, 
Seek  me  in  vain  and  uselessly  imjDlore. 
I  answer   not   and    I    return — no    more  ! 
— Ingalls— or  Somebody  Else. 

WHO    COMMIT    ARSON?      THE 
CAUSES  OF  THE  CRIME 

Those  who  destroy  property  criminally 
by  burning  are  of  three  classes,  the  men- 
tally defective,  the  malicious  and  the 
greedy.  Of  these,  the  number  of  defect- 
ives will  be  undiminished  until  the  unfit 
are  no  longer  permitted  to  bi'eed,  and  the 
number  of  the  passionate  will  increase  in 
proportion  to  population  until  the  millen- 
nium comes.  The  number  of  incendiary 
fires  started  by  persons  greedy  for  insur- 
ance money  in  Ohio  has  been  greatly 
reduced  each  year  since  the  establish- 
ment of  the  office  of  fire  marshal.  The 
number  was  in  1901  292;  in  1902,  222;  in 
1903  190;  in  1904,  168  and  in  1905,  96 
(November  and  December  estimated.) 

PYROMANIA. 

Pyromania  is  a  well  recognized  occa- 
sional propensity  of  the  insane,  oftenest 
found  among  imbeciles,  melancholies, 
dements  and  paranoiacs.  It  occasionally 
occurs  in  epileptics.  These  diseases, 
usually,  are  chronic,  therefore  pyro- 
mania is,  ordinarily  incurable.  Just  as 
the  kleptomaniac  has  an  irresistable 
desire  to  steal,  without  reference  to  profit, 
so,  the  pyromaniac  burns  from  an  uncon- 
trolable  impulse.  He  is  often  apparently 
normal  mentally  and  in  such  cases  con- 


viction is  difficult  because  of  the  absence 
of  motive  for  the  crime. 

The  motives  of  those  convicted   during 
last  year  were: 
To  defraud  insurance  companies  .   .         14 

Pyromania 9 

Malice  or  revenge 10 

Malicious  mischief:  boys 13 

T/ie  Owner's  Alibi. 

The  fact  that  an  owner,  by  any  one  of 
a  number  of  methods,  can  cause  a  fire  to 
break  out  in  his  property  at  a  time  at 
which  he  is  miles  away,  is  known  to  you 
all.  Descriptions  have  been  printed  of 
the  teeter  which  when  the  candle  set  up- 
on one  end  of  it  burned  low  would  tip  and 
throw  a  burning  candle  into  oil-saturated 
waste;  of  the  lighted  candle  with  a  fuse 
from  a  bladder  of  gasoline  tied  around  its 
base,  and  of  tying  one  end  of  a  string  to 
a  lamp  and  placing  the  other  end,  with 
meat  attached,  where  a  stray  dog  or  cat 
in  the  alley  might  after  a  time  discover 
it  and  by  pulling  it  upset  the  lamp  into 
some  inflammable  stuff. 

A  stove  or  flue  may  be  rendered  de- 
fective so  that  the  place  will  be  burned 
soon  after  a  fire  is  started. 

A  manufacturer  Ttiay  so  lighten  a  part 
of  a  machine  that  friction  will  start  a  fire 
after  he  has  left  the  premises. 

The  owner  of  a  store  may  in  the  even- 
ing remove  the  plug  in  the  stovepipe  in 
an  upper  room  and  fill  it  with  oiled  ex- 
celsior which  will  be  fired  by  sparks  and 
fall  out  upon  the  floor  soon  after  an  inno- 
cent clerk  starts  the  fire  next  morning, 
he  in  the  mean  time  having  left  the  town. 

OVER-INSURANCE. 

Although  I  have  some  appreciation  of 
the  difficulties  under  which  the  com- 
panies get  business,  I  am  constrained  to 
state  the  disagreeable  fact  that  it  is  over- 
insurance  which  creates  the  crimes  which 
created  the  great  need  for  a  fire  marshal. 
Many  cases  have  been  brought  to  my 
notice  in  which  property  in  a  losing  busi- 
ness was  insured  for  several  times  its 
value,  thereby  furnishing  so  attractive  a 
reward  for  the  crime  that  men  feeble  of 
principle  must  yield  to  the  temptation  to 
burn.  Insurance  solicitors  as  a  class  at 
least  equal  the  average  business  man, 
but  the  temptation  to  increase  business, 
or  a  toa  childlike  faith  in  the 
honesty  of  their  fellow  men.  leads  some 
agents  to  write  amounts  which  are  in  ex- 
cess of  the  value  of  the  buildings  and  to 
insure  the  contents  of  buildinjrs  without 
personal  inspection. — Hy.  D.  Davis, 
Ohio  State  Fire  Marshal. 
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I^MndDimaD  Lnffe  Dmsnniraiimee  <B<Bo 

Of  the  United  States  of  Americ'a    * 

Home  Office,  National  L,ife  Huilding;  C/j/cag-o,    111. 

ALBERT  M.  JOHNSON,  President  ROBiCRT  D.  LAY,  Secretary 

ROBERT  E.  SACKETT,  Vice  President  CHARLES  B.  SHEDD,  Treasurer 

Admitted    Assets     $    6,092,500.4-6 

Insurance    in    Force 4-3.336,600.78 

Full    Paid   Capital 1,000,000,00 

Policy  Contracts   Liberal    and    up-to-date.     ^     Exceptional    Induce- 
ments  Offered   to   "Wide-a-vvaKe    Agents. 

W.    M-    MENDRICKS.    Manager 

30it-Sll     ZTnion   Trust   Buildimj,  -  _  _  _  _  San  Francisco 


The  Fidelity  and  Casualty  Company , 


of 
ew  York 


Assets,  December  30,  lyo5,    - 

Capital  and  Surplus, 

Losses  Paid  to  Dec.  30,  1905, 


»  7,683,067  93 

2,986,463  8.5 

31,743,060  37 


This  Company  grants  Insurance  as  follows: 

Bonds  of  Suretyship  for  Persons  in  positions  of  trust — Fidelity  Bonds — Burglary — Plate  Glass 
Steam  Boiler— Fly  Wheel — Employers— Public— Teams — Workmens  Collective — Elevator  and 
General  Liability— Personal  Accident — Health,  and  Bonded  Attorneys'  List. 

Officers:— GEORGE  F.  SEWARD.  President;  ROBERT  J.  HILLAS,  Vice  President  anJ  Secretary;   HENRY  CROSSLEY, 
Asst.  Secretary;   FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.   W.  AL  EN,  3d  fsst.  Sec'y 

PACIFIC  COAST   DEPARTMENT 
CALIFORNIA  WASHINGTON    AND    OREGON 

CHAS.  J.   BOSWORTH,  General  Agent,  SEELEY  &  CO., 

204-5  Merchants  Exchange  BIdg,  San  Francisco,         Luzon   BIdg,  Tacoma,  Wash 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HENRY   D.    LYMA^N,    President. 
STATEMENT,  December  31,  1905. 
RESOURCES,  including  Capital,42,500,0fO.00  :  $6,193,137  53 

LIABILITIES,  including  Reserve,    856,188.70  :  1,34-7,671    23 

Bonds  issued  for  Employes,  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAMUEL,  G.  MUKPHY.  Resident  Vice-Pres. 
JAMKS  K.  LYNCH,  Resident  Vice-Pres. 
CHARLES  A.  SHURTLEFF,  Counsel.  R.  D.  WELDON,  Attorney, 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast. 

office: 

CLAUS   SPRECKELS  BUILDING 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,   DIRECTLY  OR 
indirectly,  to  apply  for  an   agency — every  advertisement 


in  this  book.       Write  "If  you  are  unrepresented,  or   if 
you  contemplate  a  chancre  of  agency.''     No  offense  if  yon 


mention  the  Coast  Re/iev>',  but  you  don't  have  to.      You 

may  make  very  desirable  connections  in  this  way.      If  you  receive 


a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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The   Coast   'ReVie\^ 


"The 


New  York  Underwriters'  Agency 


CASH   ASSETS 

January  I,   1906 

$18,061,926.87 


NET    SURPLUS 

January  I,   1906 

$5,150,696.48 


SURPLUS    TO     POLICYHOLDERS $  6,400,696.48 

LOSSES    PAID,    OVER 97,000.000  OO 

MAISIS  (^    »f/L50yv,    managers 

PACIFIC    COAST   DEPARTMENT: 

322-821  California  St.,  :  :  :  San  Francisco.    Cal. 

D.  W.  PIERCE,  Superintendent  of  Agencies 

SPECIAL    AGE\TS    AND    ADJUSTERS: 

F.  M.  BRANCH,  PORTLAND,  Oregon  A.  F.  SEWELL,  San  Francisco,  Gal' 

B.  L.  PENFIELD,    Los  ANGELES,  Cal. 


MAXIMIWIA 

We  find  the  following  among  the  divert- 
ing- adverting  literature  of  the  only  Rob 
Brannen: 

If  you  can't  be  wise  be  foxy. 

Ability  is  measured  by  deeds. 

Never  try  to  teach  experience. 

Sincerity  is  the  backbone  of  success. 

Folly  and  Failure  are  the  best  of  chums. 

Enthusiasm  is  one  of  the  world's  great- 
est forces. 

The  man  wlio  thinks  lives  in  a  little 
world  of  his  own. 

Pi'ove  your  claims  if  you  would  have 
them  known  as  facts. 

Ignorance  may  sometimes  be  bliss,  but 
it  is  never  profitable. 

There's  generally  a  lot  of  bi-ass  in  the 
composition  of  a  knocker. 

The  l)est  ideas  are  not  always  found 
under  the  biggest  Panama  hats. 

A  careful  study  of  the  past  is  a  good 
guarantee  of  success  in  the  future. 

The  foolish  faith  that  clings  to  a  false 
position  is  the  forerunner  of  failure. 

Don't  cease  to  look  for  something  better 
even  after  you  have  found  something 
good. 

When  the  desire  to  do  is  accompanied 
by  the  power  to  accomplish,  things 
happen. 


dTaaualfrj  (Eonipanrr 
of  ^maica 

Home  Office — Neic  York 

Capital  (Cash)    $500,000.00 
Assets     -     -    1,323,828.37 

WRITING- 

LIABILITY,  ELEVATOR, 

PLATE-GLASS,  BOILER, 

ACCIDENT  AND  HEALTH 


INSURANCE 

AGENTS    W^ANTED  ! 
J* 

U/illard  0.  U/aymap  9  (?o. 

GENERAL  AGENTS 
Sansome  and  Sacramento  Streets,  S    F. 


The  Coast  Re\)ie\0  ^^ 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


ElstablisKed     1850 

Cash  Capital,        .        .  ♦        .        $  J, 000,000.00 

Total  Cash  Assets,     .        ,        .        «  5,340,  J  36.94 

Surplus  to  Policyholders,       .        .        ,        2,4 14,92 J. J 6 

BENJAMIN     J.    SniTH  colin  m.  boyd, 

MANAGER «^         AGENT    FOR   SAN    FRANCISCO 

Pacific    Department.  216  Sansome  Street. 

TThe  A^innesota 
Mutual  Life  Insurance  Oo. 

OF    ST.    PAUL.  MINNESOTA. 

I^°lt  you  are  honest,  and  employ  successful  Business  Methods  in  writing  Life  Insurance 
investigate  the  Minnesota  Mutual.       Any  of  the  Agency  Managers  will   tell   you    what  the 
Company  is  doing  and  how  it  treats  its  field  forces.      If  your  antecedents  will  not  bear  investiga- 
tion, do  not  waste  time  or  postage. 
T.  K.PALMKK,  J.  A.  O'SHAnGHNESSV,  DOUGLAS  PUTNABl, 

Preside?i/.  Vice  Pres.  and  Field  Manager.  Secretary 

11.  W.  COCHNOWEK,  Wm.  D,  MITCHELL,  DK.  CHARLES  B.  PIPEK. 

Actuary  and  Assist.  Secretary-  2nd  V.-Pres.  and  Gen'l  Counsel.  Medical  Director. 

J.    A.     PETERS,    Manager 

938  James  Flood  Building,  :  San  Francisco- . 

National   Life  Insurance   Company 

OFVERMONT. 

This  Company  held  January   1,   1906,  and   gained 

during  the  past  decade: 

ASSETS.     -       $  34.519.093.04     Gain.  184% 

SURPLUS       -  3.321.752.51     Gain.  165% 

INSURANCE,        145,480,904.00     Gain,   109"^ 

Sells  the  Best  and  Most  Modern  in  Life,  Term,  Endowment  and  Annuity  Insurance. 

C.  M.  STOLP  &.  SON,  Cen'l  IVIgrs.,81-85  Crocker  Building,  San  Francisco,  Cal. 

A.  D.  WALKER,  Gen'l  Mgr.,  434  Bailey  Building,  Seattle,  Wash. 


Established  in  1850. 
Operating  in  44  States 
Joseph  A.  De  Boer,  Pres.  11.  M.  Cutler,  Treas. 
James  T.  Phelps,  V-Pres.  Dr.  A.B.BisBEE,Med.Dir. 
James  B.EsTEE,3dV-Pres.  C.  E.  Moulton,  Actuary 
OsMAN  D.  Clark,  Sec'y     F.  A.  Howland,  Counsel 
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Neiv  England  Mutual  Life 

Insurance  Company 

Post   Office   Square,  BOSTON,    MASS. 

Assets,  Jan.  i,  1906,     ^40,702,691.55 
Liabilities,       -       -        36,600,270.95 


Surplus,       -       -         $  4,102,420.60 


BENJ.  F.  STEVENS President 

ALFRED  D.  FOSTER    .   .  Vice-President 

D.  F.  APPEL Secretary 

WM.  B.  TURNER  ....  Asst.  Secretary 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  hy 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  OfQce,  or  to 

HEISRY  K.  FIELD,  General  Agent 

MILLS    BUILDING  SAN    FRANCISCO,     CAL. 


;^^S^;^^^     FIRE !  MARINE 


NEW  ZEALAND 


lesiuirainice   Compaey 

OF  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital^  $5^000^000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 50J,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

8®"  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  years 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street.       :       San  Francisco, 

CLINTON  FOLGER,  Manager,  WALTER  M.  SPEYER,  Ass't  Manager 
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Assurance  Company 

(LIMITED) 

Of  London,  England 

Established  1808 


Pacific  Coast  Branch,  ATLAS  BUILDING 

416-418    Sacramento  St.,  San  Francisco 


FRAINK    J.   DEVUIIN,   Manager 

X.  M.  F»A.L,A.CME,  Assistant  Manager 


SPECIAL  AGENTS  AND  ADJUSTERS : 
Wm.  Manning  E.  R.  Thompson  G.  B.  Dinsmore  H.  R.  Jackson 


Shakespeare  Called  Qold  "The  Invisible  Qod." 

SECURITY  TRUST  &  LIFE  INS.  CO. 

BROADWAY  AND  26th  ST.,  NEW  YORK 

THOMAS  BRADLEY,  President.  HON.  GEO.  B.  LUPER,  First  Vice-Pres.  and  Gen.  Manager 

is  selling  a  Gold  Bond  contract  that  is  The  Visible 
Qood  to  all  purchasers. 


Agents  who  are  "looking  about"  and  whose  records  will  bear  "looking  into"  are  invited  to 

write  confidentially  for  terms  to 

CHARLES    T.     FOX,  flanager. 


Bacon   Block, 


Oakland.  Cal, 


30 
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NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED      1836 


Accumulated  Funds,  .       .  $30,729,495.00 

Invested  In  the  United  States,         .         4,023,116.00 

Resident  Manager,      San    Francisco,    FRANK  L.  HUNTER 

MERCHANTS    EXCHANGE    BUILDING 
Rooms  536,  538,  540 


western  department 

Chicago,  Illinois 
G.  H.  LERMIT,  Manager 


PACIFIC    COAST  SPECIAL  AGENTS 

JOHN  E    COSGROVE,   San   Francisco 
D.  R.  ATKINSON,  Portland,  Or. 
W.  P.  FOLGER,  Spokane,  Wash. 


GUTTE  &  FRANK 

303  California  St. 

Fire  I  Marine  Agency 


FIRE. 

FIRE    ASSOCIATION  of  Philadelphia 

Cusli  Assrfs,  $<i,r>:iS,'^:i7     Organized  1817 

PHILADELPHIA    UNDERWRITERS 

Cash  Assets.  $lS,ni,<i4'J    Oigatiizeil  1792 

UNITED    FIREMENS  of  Philadelphia 

Cash  Assets,  $  1 ,7, '>7,7 41    Organized  1860 
MTIR/JVE. 

WILHELMA  OF  MAGDEBURG 

Assets.  .$Ui.;{r,.->,1t(i9 

Alliance  Insurance  Corporation 

Of  ISerlin 
Assets y  .$:i,Sl  l.O.'Mi 


JAY    DWIGGINS,  San  Francisco, 
W.  B.  STIRDIVANT,    Los   Angeles, 
California  Managers  of  the 

Phoenix  Alutual  Life 

Ins.  Co.  of  Hartford,  Conn., 

Wish  to  secure  good  producers,  to    whom 

LIIJEKAL,   CONTKACTS    WILL,    BE   GIVEN. 

1^  Phcenix  Contracts  are  Easiest  to  Sell 
of  any  on  the  market. 

Correspondent  on  Coast  insurance  topics. 
Prefer   office  employe   or   employe   of  the 
Board  of  Fire  Underwriters. 
For  further  particulars,  address: 
"COMMERCIAL    PAPER," 

Care  of  Coast  Review. 


Suggestions  For  the  Coast  ^T^iew  Fire  Chart 

For   1906   WILL    BE    WELCOME. 
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WE  WANT 

For  the  Inter-Mountain  and  Pacific  States 

First=class  Field 
men  and  Managers 

Will  pay  salaries   from  $100  to  ;^250  per  month  and   commission    in    addition. 
No  one  need  apply  without  giving  satisfactory  references. 

The  best  selling  proposition  in  the  market. 
Address  HIRA|VI  TYREE,  President, 

CONTINENTAL  LIFE  INSURANCE  and  INVESTMENT  COMPANY, 

SALT    LAKE    CITY,  -         UTAH. 


WATSON,   TAYLOR  &.  SPERRY, 
General  Agents 

Calumet  Insurance  Company 


Atlanta=Blrmingham  Fire  Ins.  Co. 

Of  Atlanta,  Oa. 
322  Pine  Street,       -       -       _      San  Francisco,  Cal. 

Telephone  Main  5693 


Work  on  the  Coast  RevJcw  Chart 

For  1906       Has  Begun 

SOLD    IN    QUANTITES  ONLY 
ON    ORDERS    IN    ADVANCE. 


^^  The   Coast   ^eVieyO 


Union  Assurance  Society 

OF   LONDON     ^     Established  A.  D..  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

Law  Union  &.  Crown  Insurance  Co., 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $27,783,415.00 

Surplus  to  Policyholders,  $3,415,575,00. 

CATTON,  BELL  &   CO.,    General  Agents  HENRY  HOMES  SMITH.  Manager 

Mercha.nts  Exchange  Building,  Sa.n  Francisco,  Cal. 

SPECIAL    AGENTS 

AL,EXANDER    FIELD— Northern  Caliiornia.   Utah  and    Montana.       DIXWELL    DAVENPORT— 
Oregon,  Washington  and  Idaho.    CARL  E.  SCHLINGHYDE,  Southern  California  and  Arizona. 

State  Life  Insurance  Company, 

INDIANAPOLIS.     INDIANA. 
Insurance  in  Force.  , ,  . .     .        ■     .«k  ■ 

1896 $7,859,500  Unparalleled  Growth. 

1897 $11,885,500 

1898  $17   049  000  Operating  undertheCompulsory  Reserve  Deposit 

1 899 $22,208,470  Law  of  Indiana,  all  policies  issued  by  this  com- 

1900 $2  8,  33  9,  877  pany  are  secured  by  a  deposit  of  the  full    legal 

190 1 $33,615,656  reserve  with  the  State  of  Indiana. 

""^^^ rt>yi  O'+hDOO  Deposited   with    the  Auditor  of    the    State    of 

^^^^ $^  y  J    /  I  O  ,    /  y  O        Indiana  »1,900,000   in   approved    securities  for 

iyU'+ $0  Ojl  4"  OsQ  9  4"       the  security  and  benefit  of  an  its  policyholders. 

1905  $74,440,588 


$tt9.00  of  cAssets  for  every  $tOO,00  of  LiabiUties. 

;rossley 

san   francisco. 


E.  S.  VALENTINE,  Cen'l  Agent.  crossley  bldg 


pHrMfY   Insurance  Company 

^    AAA^l^A^m  jjf    BROOKLYN,    N.    Y. 

W^estern    and    SovitHem     Department,     205     La     Salle     Street,     CHicago 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 


A.    C.   OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 

A.  P.  LANGE,  Special  Agent,  Portland,  Or.    P.  O.  Box  249 

J.  H.  CLINKSCALES   Special  Agfent,  Los  Angeles 

CHAS.  A.  COLVIN,  FRED  W.  FOULKES,  Special  Agents,  Hayward   Bldg.,   San  Francisco 
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Continental's     Affairs. 

The  animal  statement  of  the  Continental 
Fire  Insurance  Company  shows  total  assets 
of  116,384,501.83.  Deducting  from  this  the 
reserve  funds  which  it  maintains  for  the  un- 
earned premiums  on  policies  still  in  force, 
losses  in  process  of  adjustment,  taxes  and 
all  other  claims  (making  a  total  deduction 
of  16,960,276.70),  there  remains  a  netsurplus 
above  every  liability  and  claim  of  18.424,- 
225.13,  which,  with  the  capital  of  li, 000, 000, 
makes  over  |;9,ooo,ooo  held  for  the  protection 
of  the  policyholders  in  event  of  a  conflagra- 
tion or  any  at  present  unforeseen  contin- 
gency. 

In  the  valuation  of  its  real  estate,  stocks 
and  bonds,  on  which  the  figures  ($16,384,- 
501.83)  of  its  total  assets  are  based,  most 
conservative  values  have  been  taken,  such 
as  the  following;  Pennsylvania  stock  at  115. 
whereas  the  actual  market  Jan.  i  was  142; 
Chicago  &  Northwestern  preferred  stock  at 
210,  actual  market  245;  Lake  Shore  stock 
at  300,  market  340;  Delaware,  Lackawana 
&  Western  stock  at  300,  market  450. 

The  company  in  compliance  with  the 
Safety  Fund  law,  maintains  a  deposit  with 
the  department  at  Albany  of  securities  of 
the  value  of  over  $600,000. 

From  ''Sun''  [N.  Y.)Jan.  11,  1906. 


AN  APPOINTMENT  AS 
AGENT  FOR  THE  CONTINENT- 
AL IS  A  SURE  CURE  FOR  ALL 
THE  WORRIES,  CARES  AND 
DOUBTS  THAT  THREATEN 
AGENTS  OF  COMPANIES  WITH 
LIMITED  ASSETS;  CONSTANT- 
LY CHANGING  UNDERWRITING 
IDEAS;  OR  MANAGEMENTS  OF 
UNCERTAIN    PERMANENCE. 


CONTINENTAL  FIRE 
INSURANCE  CO. 

PRINCIPAL  OFFICE: 
46  CEDAR  ST.,       NEW  YORK. 

WESTERN   DEPARTMENT: 

Including  Pacific  Coast. 

280  LaSALLE  ST.,     CHICAOO. 


PHOENIX 


Assurance  Company,  Ltd. 


Of  LOtfDON. 
Established  178m. 


W.  IRVING, 

General  Agent  for  Pacific  Coast. 

R.  QALLEQOS, 
Assistant  General  Agent. 


200  Pine  St.,     :     San  Francisco 


Incorporated  fSS2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee.  Wisconsin 


Cash  Assets $3,250,543.00 

Netsurplus 1,409,831.00 

Total  Losses  Paid  .  .  .12.055.331.00 


PACIFIC    DEPARTMENT      -      -      208   PINE   ST. 
SAN   FRANCISCO 


L.     L. 


BROMW  ELL 

MANAGER 


GILBERT    E.    OVERTON 

Special  Agent  and    Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  San  Francisco 

WALTER     E.    BLISS 

Special  Agent  and  Adjuster,  Portland. 
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The  FRANKFORT 

MARINE,   ACCIDENT    AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Ma.in,  GerTna.ny. 

Established  1865. 

Capital.       -       $2, 000  MOM 

Gross  Assets     .  $5,980,527  69 

Liabilities  2,879,043  80 

Surplus  to  Policyholders $3,101,483  89 

Net  Surplus $1,101,483  89 

UNITED     STATES    BRANCH. 

Gross  Assets $  1 ,257,  (  65 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 400,625 

The   Whole   Resources  of  the   Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  CONRAD  dc  CO.,  Managers, 

208  Sansome  Street,  San  Francisco, 

Young  Men,  MAKE  MONEY 

There  are  opportutiities  to  represent  a  big,  sound,  up-to-date  Life  Insurance 

Company  in  a  profitable  manner 
PRUDENTIAL  representatives  make  money.    They  have  most  varied  forms  of  rMiiiiwiMr 

policies  and  advantageous  contracts  with  liberal  commissions.  I         /TffnfflMfcli^i 

The  attention  of  young  men,  particularly  young  men  starting  in  business,  is 

especially  sought. 
Write  for  full  information  regarding  these  unusual  opportunities. 

THE   PRUDENTIAL  '^^"S.*F^°,gEg?dA   \M^^' 

Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey. 
JOHN  F.  DRYDEN,  President.  Home  Office,  NEWARK,  N.  J. 

JM  United  States  Fidelity  and  Guaranty  Company 

HOiVI£    OFFICE  :    BALTIMORE,    MARYLAND 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAHAQE  FROfl  BURGLARY,  THEFT  or  LARCENY. 

Assets,  January  1,  1905,  $3,40l,0?0.25      Surplus  to  Policyholders,      -      $j,984,rro.89 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 
Borland    &    HALLi    ManagerSj  Crosaey  BuUding,  San Francisco, 

Jl  /I         1  1      /^~>  '  1  THE    COAST    REVIEW    has    compiled 

iViutuai  mrc u i ar    aVcS oTpHnunf""' "'"' " '"""''' 


r;  STRENGTH  OF,  fj- 
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^I^BCLDI^ 


Insurance  Company 

Of  Philadelphia 


Organized  1829 


$3,065,251.08  Assets  $996,672.18   Net  Surplus 

Pacific     Coast     Department: 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

W.    W.     CLEVELAND,    Special  Agent 

218  Sansome  Street,        ::::::     San  Francisco 

PACIFIC    DEPARTMENT 

AMERICAN   CENTRAL  '"^"'^ora^^^oSr^"" 

Established  1858. 
Assets,  $4,191,809.00  Surplus  to  Policyholders,  $2,431,518  00  Losses  Paid,  115,236,361.00 

QT        D  A  I    I  I  F.  &  M.  INSURANCE  COMPANY 

O    I    .      rMLJl—  of  St.  Paul,    Minn. 


Assets,  $^,565,938  00 


Established  1865 
Surplus  to  Policyholders,  $1,815,877.00 


Losses  Paid.  $25,900,265.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,   NEW  YORK 


MERCANTILE 


F.  &  M.  INSURANCE  COMPANY, 
of  Boston 

Established  1823 


Assets,  $75l,4r5.00  Surplus  to  Policyholders,  $468,281.00  Losses  Paid,  $7,239,615  00 

Territory: — California,  Ouegon',  Wasiiixgton,  Idaho,  Montana,  Utau,  Nevada  and  Arizona 

CHRISTENSEN,    EDWARDS   &  GOODWIN,    Managers, 

220  SANSOME  STREET,  SAN  FRANCISCO 


The  Only  Companies  Having  a  California  Deposit  for 
Incorporated  ISSt 


Western 


Fire  and 
Marine 


Assvirance  Co.   of  Toronto 


Hod.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vloe-Pres. 


I    $100,000.00  Deposit 

I       with  California  State 
I  Treasurer 

ASSETS  in  United  States S  2,397,608.00 

INCOME  in  United  States,  1905  .   .   .       2,533,975.00 
Sarplusin  United  States,  Jan.  1,1906  .  581,945.00 

Losses  paid  in  U.S.  1874  to  1905  inclusive  28,340,138.00 


tiie  Special  Protection  of  California  Policyholders 
Incorporated    1833 

British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  Ujiited  States $1,542,949.00 

INCOME  in  United  States,  1905  .   .   .   .     1,494.835.00 
Surplus  in  United  States  Jan.  1,  1906.         296,402.00 


WBSTBRJS    L*E PARTAKEN T,  Denver,  Colo. 

H.  T.  IaAMEIY,   Manager 

W.   L.  W.   MILLER,  General  Agent,  319  California  Street,  San  Francisco 
C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,   San  Francisco. 
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Williamsburg  City  Fire  Insurance  Company 

Of  New  YorK  Incorporated  18:>3 

Surplus  to  Policyholders $2,747,320  60 

Undivided  Profits 1,492,716  23 

°trie5°    Glens  Falls  Insurance  Company 

Of  New  YorK  Jncorjiorated  1849 

Surplus  to  Policyholders $4,422,367  39 

Undivided  Profits 2,594064  98 

Westchester  Fire  Insurance  Company 

Of  New  YorK  Incorporated  1837 

Surplus  to  Policyholders $3,836,770  12 

Undivided  Profits 1,678,127  88 

Security  Insurance  Company 

Of  New  Haven  Incorpated  1841 

Surplus  to  Policyholders $1,795,556  05 

Undivided  Profits 385,129  03 

EDWARD  E.  POTTER,  General  /Vgent 
W.  W.  POTTER,  /Assistant  General  Agent 

413  Pine  Street  -  _  -  San  Francisco  X  S"^  // 


^. 


M 


Employers  Liability 

(Limited) 

Assurance  Corporation^  of 
London,  England 

Head  office  for  United  States: 
Employers'  Liability  Building, 
33  Broad  Street,  BOSTON 
SAMUEL  APPLETON,  United  States  Mgr. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
40 J  California  St.  San  Francisco,  Cal. 


s  Canton  Insurance  Office 


s 


(LIMITED) 
OF  HONGKO^^G,  CHIIS^A. 

Capital  paid    up  (Gold)  ...  $  250,000  00 

Cash  assets  (Gold) 1,852,739  GO 

Surplus  beyond  Capital  and 

-all  other  liabilities  (Gold)  1,280,770  00 


^P~  The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country. 


PARROTT  &  CO.,  Agents 

(Since  January,  1882.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 
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'  HOWE  'ZIh\  iHSDRflHGE  GOfUPAHY 

OF    CALIFORNIA. 

Financial    Standing  of  the  Company  Jan.  I,  1906: 

Assets $J,834,676.J7 

Liabilities U0i%257A0 

Surplus  Funds  for  Policyholders $8J54J8.77 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities    ,  .  .  $515,418.77 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON,  Prks.,    STEPHEN  D.  IVES  V.-Prbs.,    FRANKLIN  BANGS,  Secy. 
J.  F.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


Insurance  Company 

Of  Austin,  Texas 

Assets,  over       -        -        $673,903  76 
Surplus  as  regards  Policy- 
holders      -        -        $507,190  35 


C.    G.   YATES, 

General  Agent 

Rooms  332-35-37  3d  floor.  Merchants  Exchange 
San  Francisco,  Cat. 


Germania  Fire 


Insurance 
Company 


OF    NEW    YORK 

ORGANIZED  1859 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$1,000,000.00 
2,889,660.92 
6,835,785.78 


HEAD    office: 

Cor.  William  and  Cedar  Sts.,  New  York. 


W.   H.    BREEDING,  Manager 

238  Montgomery  St.        :         :        San  FranciEco 


Transatlantic  Fire 


Assets,  .        -  -         - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manager. 

Pacific  Department  : 

221  Sansome  Street, 


insurance  Company 

Of  Hamburg,  Germany 


^2,342,855.00 

1,250,000.00 

642,392.00 

-       343>387.oo 
H.  DANKER,  Ass't  Manaoer 

San  Francisco, 
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DESTRUCTION  AND  DEATH  FROM 
DOMESTIC  USE  OF  GASOLENE 

Gasolene  vapor  explosions  in  Ohio 
burned  to  death  more  than  one  person 
for  each  week  duiino^  1905  and  danger- 
ously burned  more  than  three. 

It  marred  the  beauty  of  many  a  maiden, 
but  most  of  those   burned   were  mothers. 

In  five  years  2000  buildings,  more  than 
than  one  a  day.  have  been  tired  by  this 
treacherous  Huid. 

The  fact  that  in  these  fires  the  gasolene 
sounds  its  own  alarm  in  advance  and  the 
blistered  person  whose  carelessness 
caused  the  explosion  runs  screaming  for 
help,  gets  lire  fighters  to  the  spot  at  once. 

This  makes  the  avei-age  loss  per  gaso- 
lene fire  but  $3:}0.  which  is  less  than  one 
fourth  the  average  cost  of  fires.  Still  the 
property  so  consumed  dui'ing  last  year 
was  worth  more  than  $100,000. 

Does  not  humanity  suggest  that  effort 
be  made  to  safeguard  bv  statute  the  sale 


IF/ial  Insurance  Journal  Did  More? 

IN  1905 

The  Coast  Review 

CONTAINED 

ON  LIFE  IISSURAISCE 

MORE    THAN 

16  Original  Tables. 

25  Articles  on  Fraternals. 
140  General  Articles  on  Life  Isurace. 
110  Life  Insurance  Decisiosof  State  and 
National  Courts. 

BESIDES  ALL    THE   NEWS 
WORTH    PRINTING. 


The  Coast   Review 

OFFERS 

A  COLD  DOUBLE   EAGLE  and  other  prizes 
fur  llio  best  papers,  no  matter  how  brief,  on 

*' Successful  Soliciting/' 

THIS  OFB'KR  is  open  to  any  active  solicitor 
employed  in  the  Pacific  West.  Decision  will 
be  made  with  the  co-operation  of  a  com- 
mittee t)f  Managers. 


of  a  fluid  that  is  roasting  the  ignorant  or 
careless? 

Does  not  business  interest  demand  that 
the  cause  of  so  great  a  fire  loss  be 
seriously  considered  and  dealt  with  ? 

A  label,  containing  a  caution  not  to 
handle  near  an  open  light,  affixed  to 
every  package  of  gasolene  sold  for 
domestic  purposes  would  lessen  careless- 
ness in  handling  it,  and  to  prohibit  its 
use  as  wash-water  inside  a  building 
might  save  some  property  and  lives. 

The  only  state  law  which  refers  to 
gasolene  prohibits  iis  sale  for  lighting 
except  in  streets  or  in  machines  buried 
outside  the  building. 

This  petroleum  product  which  con- 
tinuously gives  off  a  vapor  that  makes 
an  explosive  of  the  air  with  whicli  it 
mixes,  is  sold  as  freely  as  flour.  Yester- 
day I  saw  a  child  get  a  nickel's  worth  of 
gasolene  in  a  liniment  bottle  which  had 
a  rag  stopper. 

Gasolene  vapor,  unlike  all  other  un- 
flamraable  gases,  sinks  in  air,  siireads  over 
the  floor  and  is  drawn  up  bj'  the  current 
produced  by  any  open  light  and  ignited. 
Gasolene  may  be  fired  by  an  elec- 
tric spark  due  to  rubbing  fabrics,  espec- 
ialh^  silk,  in  it. 

GASOLENE   NEVER   EXPLODES. 

Gasolene  never  explodes.  It  cannot 
because  it  contains  no  oxygen  and  oxygen 
is  necessary'  to  the  combustion  which  con- 
stitutes an  explosion. 

The  high  explosives  used  in  war  all 
contain  oxygen  so  that  they  can  be  ex- 
ploded without  the  presence  of  air.  If 
the  mixture  is  eight  parts  of  air  to  one  of 
vapor  the  explosion  is  most  violent.  If 
the  proportion  of  gas  to  air  is  large  it 
burns  slowly. 

Gasolene  has  so  wide  a  range  of  useful- 
ness in  the  home  that  aristocratic  society 
now  smells  of  it.  It  renews  the  party 
dress  and  destroys  the  bed  bug.  I  do  not 
mean  to  introduce  the  bed  bug  into  aris- 
tocratic society,  but  not  all  the  buildings 
burned  by  pursuing  with  gasolene  the 
bug  that  gets  there,  have  been  shanties. 
"Milady    down   the    avenue    in     stately 

splendor  goes. 
No  longer  follows  in  her  wake  the  attar- 

of  the  rose, 
Nor  essence  of  the  violet,   nor  common- 
place cologne. 
But  a  refined  and  stylish  scent  of  far  more 

regal  tone. 
And  as  she  grandly  sweeps  along  men  say. 

'.\h  I  There's  a  queen 
Of  swagger,  swell  society.     She  smells  of 
gasolene  !" '—Hy.    D.     Davis.      State 
Fire  Marshal 
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Capital  and  Accumulations, 


OF  HAMBURG 

Walter  Speyer, 
225  Sansome-  St 


$2,546,944.00 


GERMANY. 

General  Agent. 
i>AM  Francisco,  Cal. 


Reprints. 


A   VERY   REASONABLE   RATE,    and 

ARllLLLS,      lABLhS  q^j.  ^q  pj^  envelope. 

^^^•'  Coast  Review  Type  Forms  are  Not  "thrown 

appearing  in  the  Coast   Re-  '"  "   ""^il   Ten  Days  After  the 

Book  is  Distributed  to 
Subscribers. 


view    will   be    reprinted    at 


b:gg-:g-g&f-ggggg;egg;g;g-:g;&g-:§-:§;gig&%; 


BRITISH  AND  FOREIGN 

Marine  Insurance  Company 
Limited 


LIVERPOOL 


Jt 


Capital  Subscribed  .  .  $6, 700, 000  Gold 
Capital  Paid  Up  .   .  $1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital  .   .  $4,500,000 

BALFOUR.  GUTHRIE  &  CO. 

General  Agents 

316  California  St 
San  Francisco 

a.  h.  small manager 

|f§:-§r§^:-§;g;-§r§f§^:-§§^:-§^f§;-§.^f§-§:§^:-§:§:i 


Swiss  Marine 


Insurance  Companies 
Combined. 


CAPITAL 
I       $4,000,000.00 


LOUIS  ROSENTHAL, 

General  Agent, 

3 1 1    Oatifornia  Street, 

San  Francisco. 
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j|@^  Total  Assets  Represented,  Over  Twenty  Millions°^a 


)^S/^(?11       Insurance  Company 


Watertown,  N.  Y. 


Amerkae  Fire  ^°^--^°^"=  ^"o'SL... 
Agrlciuiltiiiiral  ^"="''"°''^°'"p^2 
Tlhe  Delaware  ^"^"■^^■^"^^^^'^r^y ,,. 

Globe  (&  Rmtrers  Fire  '°TL%^r'''' 


Of 

EDWARD  BROWN  &  SONS, 

General  Agents  Pacific  Coast  Department, 
411-413  California  Street. 


T^he    L^Ondon    Assurance  corporation 

Of  London 
INCORPORATED  BY  ROYAL   CHARTER,  A. D. 1720. 

SPECIAL    AGENTS:  — J.  M.  MENDELL,  San  Francisco;    ALBERT  S.  JOHNSTON,  Los  Angeles 
TOLL  THOMPSON,   Portland;      A.  W.  THORNTON,   Seattle;     T.  T.  FRITH,  Denver 

Wm.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCH  :  205  and  207  Sanaome  Street,  SAN  FRANCISCO,  CAL 

The  Ntap'civci  Five  ^^^^^^^^^  company 

^— ^  ORGANIZED  A.  D. 1850 

SPECIAL  AGENTS:— J.  M.  MENDELL,  San  Francisco;    ALBERT  S.  JOHNSTON.  Los  Angeles 
TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle. 

Wm.  J.  LANDERS,  Manager 
F.  W.  TALLANT,  Department  Secretary 
PACIFia  DEPARTMENT:  205  and  201  Santome.  Street,  SAN  FRANCISCO.  CAL. 


1 

ONE    HUNDRED    AND    NINETY -ONE    YE^ARS    OF    ACTIVE    BUSINESS!    ,^^ 


,  f 


SUN 


INSURANCE   OFFICE    OF    LONDON 


Oldest  and  Wealthiest  ^^g^^  Founded  In 

Purely  FIRE  INSURANCE        ^^^M^T  17  10 

Office  in  the  World.  ^^^T^^^T^  i 


Cash  Assets,      .        .      $13,454,650  00 
Net  Surplus,      .     .  .        8,131,523  00 

UNITED    STATES    BRANCH:    54  Pine  Street,  -  New  York 

WESTERN      department:  •  1171  La  Salle  Street,  -  Chicago 

Pacific  Department  213  and  215    5ansome  Street,      -     San  Francisco,   i 


michigan  E  &  M.  \ 

Insurance    Company  I 

Oe  DETROIT,    MICH.  | 

D.  M.  FERRY,         -         President.  I 

F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y.  I 


Capital    Paid    up, 
Cash    Assets,         :  : 

Surplus    to    Policyholders, 


$  400,000.00  I 

1,087,220.00  I 

682,687.00 


Pacific  Department  213  and  215  Sansome  Street,     San  Francisco.       i 

■ 

The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,    Oregon,    | 

i 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska.  ^ 


C.  A.  HENRY   &    CO.,    General  Agents. 


FI REMANS  FUND 

INSURANCE  COMPANY 

fi'llSE^  HOME  OFFICE  r  :ivi:A.i«iiVE> 

GomDanu's  Building,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Net  Surplus,     -    2,718,14450 
Assets,     -      -        7,232,652  19 

Offioer» 

WII.I.IAM  J.  DUTTON, 

PRESIDENT. 

BERNARD  FA YMONVILIvE,  J.B.  EEVISON, 

VICE-PRESIDENT,  2D  V.-PRESIDENT  AND  MARINE  SEC'y- 

LOUIS  WEINMANN,  GEO.  H.  MENDEEL,  JR.. 

SECRETARY.  ASS'T.   SECRETARY. 

F«  W.  EOUGEE,  ROBERT    P.    FABJ, 

TREASURER.  GENERAI,  AGENT. 


MARSH AEE    &    McEEHONE,   managers, 
153  and  155  Ea  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


FRANZ    HERRMANN,    Manager, 
79-85  Wall  Street,        New  York. 


UNDED  1871  A     P    K?     I     I  1    I )    r^   h  Twenty-five  Cts.  Per  Copy 

1LUME69,  No.  4  ^    ^      IX    1     1.    ,         I     1.)    U   <.)  Three  Dollars  Per  Year 

In  Its  Thirty-fifth  Year 

TH  e: 

Coast  Review 


(INSURANCE) 

Rs.  J.  G.  Edwards  E.  H.  Bacon 


Eighteen  Seconds  of  Earthquake 

Many  Fires  for  Three  Days  in  San  Francisco 

The  Business  Sections  and  Dwelling  Districts  in  San 
Francisco  Destroyed  by  Fire 

State  and  Federal  Soldiers  Aid  the  Police,  but  Martial 
Law  is  Not  Declared 

The  Burned  Area  is  Four  Square  Miles  and  the  Property 
Losses  Exceed  $300,000j000 

All  Insurance  Offices  and  all  Bank  Buildings  Are 
Destroyed 


The  Great  Fire  Insurance  Company  of  the  World. 

GROSSASSETS  -       ^    --    _  ASSETS  IN  I 


New  York  Office,  45  William  Street-H.  W.  Eaton,  Resident  Manager  ;GW.  Hoyt,  Deputy  Mam 
New  Eneland  New  York,  Ohio,  Maryland,  Pennsylvania,  New  Jersey,  Indiana  Delaware,  Disim 
Columbia,,  Virginia,  W.  Virginia,  N.  Carolina,  Tennessee,  S.  Carolina,  Kentucky,  Arkansas. 

GENERAL  AGENTS 

Albanv  Tames  Hendrick ;  Boston,  Gould  &  Eastman;  Charleston,  C.  T.  Lowndes  &  Co.;  Cincir 
J.  M    DeCamp;  New  Jersey,  D.  Smith  Wood  ;  Philadelphia,  Smith  &  Kremer ;  Richmord,  Davenport  fi 

New  Orleans  Office,  Cor.  Carondelet  &  Gravier  Sts.-Clarence  F.  Low  Resident  Secre 
J.  G.  Pepper,  Assistant  Secretary :     Louisiana,  Mississippi,  Alabama,  Georgia,  Florida,  Texas. 

Chicago  Office,  205  La  Salle  Street-W.  S.  Warren,  Resident  Secretary ;  Geo.  H  Moore.  ]oY 
Thomas  Assistant  Secretaries :  Illinois,  Michigan,  Iowa,  Wisconsm,  Minnesota  Missouri  Ka 
Nebraska,  Colorado,  Dakota,  Montana,  Utah,  Wyoming  and  New  Mexico,  Indian  and  Oklahoma  Territ 

San  Francisco  Office,  422  California  Street— Charles  D.  Haven,  Resident  Secretary ;  C.  Mason  K 
Assistant  Secretary:     California,  Nevada,  Alaska,  Oregon,  Washington,  Arizona,  Idaho. 

The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December  1905,  in  accor< 
with  the  laws  of  the  State  of  New  York,  is  as  follows : 

ASSETS $14,234,948.00 

LIABILITIES 6.972.668.00 

SURPLUS $   5.262,280.00 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years 
cessive  loss,  the  following  figures  may  interest  policyholders : 

Year                                                                    Assets  Jan.  i  Income                        Expenditure                    Excess  of  Exp. 

1S7,                                                            $3,054,361  $3,163,901                 $5,122,653  *^'2^'I; 

nil 3;640:450  3,733,101                  4,448,999  751.8! 

i^yi .'.■..■.'.'.     4,163,290 

""•* 4-2  710fi 

Thm  showing  Excess  of  ExfiendJtitre  ID  ihelwoyezri  of 1  1109 

And /ncreas/' of  Assets   n  the  sometime  of '        ' 

Progress  of  the  United  States  Branch  :-Net  Fire  Premiums  :     1848,  $4,519  ;  1858.  $471,988 : 
$1739  620;   1878,  $2,422,  26;  1888,  $3,928,010 ;   1898,  $4,979,422. 

ness  with  which  the  Company's  losses  are  adjusted  and  paid.  i 

PACIFIC   DEPARTMENT  ESTABLISHED    1852.  CHAS.   D.   HAVEN.  Resident  Secr 

Ckier  Ofluc.  422  California  Slreel,  San  Francisco.  C.  MASON  KI N  N E.  Assistant  Secreta 

SPECIAL  AGENTS 

G.  Brush  John  W.  Gunn  W.  H.  Raymond  R.  H.  Rountree  H.  H.  Housed 

TEMPORARY  OFFICES  AT  406  EIGHTH  ST.,  OAKLAND 
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iC.  J.  STOVEL 

MANAGER 

American  Insurance  Co. 

Of  Boston 

Dutchess  Insurance  Co. 

Of  Poughkeepsie,   N,   Y. 

Girard  F.  6  M.  Insurance  Co. 

Of  Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,   N.   Y. 

New  Brunswick  Fire  Insurance  Co. 

Of  New  Brunswick,   N.  J. 

Buffalo  German  Insurance  Co. 

Of  Buffalo,   N.  Y. 

MARINE  DEPARTMENT 

~ 

British  American  Assurance  Co. 

Of  Toronto,  Canada 


HEAD    OFFICE    PACIFIC     COAST    DEPARTME.NT 
^smporarily  in  Bacon  Building,         =        =        »        =         OAKLAND,  CAL. 

BRANCHE,S: 

341  South   Hill  Street,  Los  Angeles.  Cal. 
Bacon  Building.  Oakland,  Cal. 
Colman  Building,  Seattle.  Wash. 
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Pacific  Coast 
Casualty  Gompany 

OF     CALIFORNIA 

HEAD  OFFICE,  San  Francisco,  Cal. 

Employers'  Liability.   Teams     General 

Liability,   Workmen's   Collective, 

Vessels,  Elevator,  Burglary, 

Plate  Glass  Insurance. 


PACIFIC  SURETY  COMPANY 


Paid  up  Capital, 
Assets, 


$200,000 
479356 


President 

^    *■■   ?^''"rm;MAS Vice-President 

John  C.   Coli-.man Secretary 

K.  a.Zane.   ^ Treasurer 

ANT.   BoKEL  &   Ci). 

DIRECTORS. 

„       1  R    p    neerine  Georfe  A.  Pope 

""E.'h:' Both.r  'IToU  Ad^olph  A. 

""son       Henry  Rosenfeld      .  ^m.  S.  Tcv.s 
Edwatd  L.  Bra.  ton        Jno.  C.  Lo.e- 
man  1.  VV.  Hellma    ,  Jr. 

THEMARSmUA.FRANKCO..Oe„-,A..n.. 

214-216   Kohl  Hinldtnp: 
—         ■  California 

San  Francisco,  ^'' 


OF  CALIFORNIA 


Paid  up  Capital, 

Surplus  as  to  Policyholders 

Assets,    -   ■   *   '   ' 


$250,000 
365,047 
418,478 


Fidelity  and  Court  Bonds 

K,  a«  a  surety  =>■  Uj"'''  "<l"''«l  'J 


Court  Proceedings. 


PLATE  GLASS  INSURANCE 

DIRECTORS. 


H.  L.  Davis 


John  M.  Phillips 
Wallace  Everson 


r  —  '*    Perkins     P.  E-  Bo«les 
^W.;H    Crocker  F.  P.  Deermg 

V.J.    A.  Key 

A    P.  Redding 

Wallace  Everson.  Pres      „,,./•«,«"'"'•''•'''"■ 
A.  P.  Redding,  Sec. 

Head  Office,  San  Francisco 
623  Fillmore  St. 

^c^Corresponetice  Solicited  with  Re- 
sponsible Agents. 


EMWA-D    A.  TEMPLK,  President 


H.  S.  NOLLEN,  Secretary 


B\NKERS' LIFE  ASSOCIATION 


DES  MOINES,  IOWA 


Organised  July  1,  1879 


STATEMENT    ON    JANY    1.    1906 


ASSE'S 
Securities  with  State  Departments 
Casti  in  Banks  amd  Treasury 
Other  Items 


56,882,931.96 

254,409.42 

1,638,851.75 

$8,776,193.13 


LIABILITIES 

Death  Claims  proven  and  Unpaid 
Death  Claims  not  proven 
Other  Items 
Balance  to  protect  contracts 


Non 

S    138,800.0 

16,745.8 

_U20,64n 

$8,776,193.1 


increase  in  Guarantee  Fund  in  1905 
increase  in  Reserve  Fund  in  1905 
Increase  in  Assets  in  1905      - 
Insurance  in  Force  January  1.  1906 


$  573,247.00 

515,568.47 

1,308.863.71 

-      254,170,000.00 


G    F.  WINK,  State  Agent,     -      -      San  Francisco 

Temporary  Office,  829  Clement  St. 
A    C    STILSON,   Manager 
213  H.  W.  Hellman  Building.       -      LOS  ANGELES,  CAL. 


i 


The    Connecticut    Mutual    Life 

Insurance  Company 

1846-1906 

Tra-5=ct:cn5     5.-cr      C  rr  =  --:z=tion 

A  UNIQUE  RECORD 

On  Janaarj  1st.  1<50<5.  tbt  ConoicticuT  Wutusl  -±z  re- 
ceived oroai  its  members S2J5  2-tI  22"5.24 

It  had  nrtumed  to  them,  tbeir  families   or  tr-^ir  -e-ef.:t,.-<r*  2-    '13.15^  73 

Or  more  than  it  had  received  from  diem  fcr--  "*23  4P 

It  had  assets  on  hand  of 6c             .'2 

With  a  sorplos  of ""'...  5:         -21 

With  vfii<Ji  to  meet  an  actnal  and  cootingent  liabifitT  of  .    .  6LI4I.2SI  41 

On  71,107  pc^kies,   insaring  .    .                         179.412  5^3  TT 


HERBERT  H.  OEViMi.  Scm.t^>  CM.'<»IEL  HL  WELLS.  X»  Iwiri 

A-  K,  P.  HARV|0>,  District  Sup't  Pacific   Coast  Agencies 

1112  Br«a4wa>,  OaUaad. 


P 


A  C  I  F  I  C 


UNDERWRITERS 


Assets 5S.46r,228.3« 

Surplus   to    Policyholders  4.233.563.27 


C 


O  L  C  N  I  A  L 

FIRE    UNDERWRITERS 


•\ssets 5r304.95«.9« 

snirplus  to  Policyholders 3,314,3#5.4« 

Teipifi:]  :-:::  .  :     -::  '  .         ::•:■:   :: 

McNEAR  d  WA^MAN.  Genetal  Agents 

SPECL.M-  AGENTS. .^^O  ADJVSTIlXSi 

|lA3D*EJLL  E-  THOMPSOX.  WAI-TEJI  S-  DaYTOX.  ASTKUR  St.  TEOStPSOX. 
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HEALTH   AND   ACCIDENT  INSURANCE 

^referreli  accilient  insurance  Company 

O  F^        NEVA/       YORK 

JPHINEA  SC.LO  UN  SB  UR  Y.  JCI.MBA  LL  C.  A  TWOOD, 

President.  Secretary. 

ASSETS,   January  1,  1906 $1,319,513.65 

SURPLUS  and  Reserve  (including  Capital)  for  the  Protection   of 

Policyholders 1,130,981.80 

CLAIMS    PAID,  OVER 6,000,000.00 

Health  and  Accident  Policies 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL     MEN 


The  Easiest  Insurance 

FOR     AGENTS 

TO     SELL 


LIBERAL  COMMISSIONS  AND  RENEWAL  CONTRACTS  TO  GOOD  MEN 

THOS.  GOODWIN,  G.  C.  FARRELL, 

Manager  Pacific  Coast  Department  Assistant  Manager 

FREDERICK   A.  STEARNS,  General  Agent.^San  Francisco 

Temporary  Offices,  Union  Savings  Bank  Bldg.,  Oakland. 


♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ »♦♦♦♦♦♦♦♦♦♦♦ »♦♦♦♦♦♦♦»♦♦♦♦♦»♦♦♦♦♦ 

♦  ♦ 

S@"  Some    of    the    Cardinal    aims    of    the 


Conservative 

Progressive 

Faithful 


♦ 
X 

Union      Mutual     management   # 
are to  be  conservative  in  the  choice   ♦ 


of  investments to  be  progressive  in 


\ 


the  prosecution  of  the  business to  be  J 

faithful  to  the  interests  of  policyholders.  2 

Agents  of  like  inclination  cordially  welcomed  ♦ 

Union  IMutual  Life  Insurance  Co.  X 

PORTLAND,  MAINE 

FRED  E.  RICHARDS,  President  ARTHUR  L.  BATES,  Vice-President 


Exclusive  Territory  may  be  had  on  Application  to 
WILLIAM   C.  LEAVITT,  Manager,  Bacon  Bldg.,  Oakland. 


♦ 

T.  H.  McALLIS,  Manager.  Sherlock  Bide,  Portland,  Oreeon  2 

A.   H.  STEWART  &  CO.,  Managers,  4iy  Cooper  Block,  Denver,  Colorado  « 

^  S.  E.  EVANS,  Manager,  Vancouver,  B.  C.  ^ 

A  R.  H.  BROWN,  Manager,  201  Merchants'  Trust  Co.  Bldg,  Los  Angeles,  Cal.  \ 

♦  ♦ 

»♦♦♦♦♦♦»♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦< 
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^  PENNSYLVANIA 

Fire  Insurance  Company  of  Philadelphia 


ASSETS 

3nuar>   1st,    1905 
$6,428,988.51 


SLRPLLS 

to     Polio  holders 

Januar>    1st,    1905 
$2,946,526.59 


One  oi  the  Oldest  and  Strongest  Fire  Insurance  Omces  in  the  United  States 
Fflce  Pacific  Coast  Department:  508-10  CALIFORMA  ST.,  San  Francisco 

RLSSELL  W.  OSBORN.  Manager 

CHESTER   DEERI>G.   Asst.   Manager 
NER  CRAIG   General  Adjuster  SPECIAL  AGENTS— S.  P.  Meslck.  V.  H.  Qiitzra,  Fraik  Ape« 

Temporary  Office,   578   San  Pablo  Avenue,   Oakland 

Organized  1854 


1854 


Hamburg  -  Bremen 

Fire    Insurance  Compan\ 
of  Hamburg,  Germany 


Capital  and   Accumulations,  $3,726,181.40 

Assets  in  the  United  States,  Jan.  1.  1905  -         -         S  2.:  :S. 938.61 

Surplus  in  the  United  States  Jan.  1,  1905  -  403,552.43 

Losses  Paid  in  the  United  States,  over     -         -         -  17,000,000.00 


RUDOLPH  HEROLD,  Jr. 

General  Agent  Pacific  Department 

15  California  Street  San  Francisco 

Temporar>   Office,  S.  E.  Corner  of  Mnth  and  Broadv*a>.  Oakland 
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Provident  Savings  Life 

Assurance  Society 

OF     NEW     YORK 

TIMOTHY  L.  WOODRUFF,  President 


The     Best     Company     for    Policyholders    and    Agent 

Successful    Agents   and    Gentlemen   Seeking   Remunerative    Business 

Connections,    May    Apply   at   the    Head   Office,   or  Any 

of  the  Society's  General  Agents. 


CARL  C.  aROSS 

General  Manager  for  California 
san  francisco 

1823  Broadway,  Oakland. 

PHOENIX  ^ 

Assurance  Company,  Ltd.  J^"^  DWIGGINS,  San  Francisco 

W.  B.  STIRDIVANT,  Los  Angeles 


of  London 
ESTABLISHED     1872 


California  IVIanagers  of  the 

—  Phoenix  Mutual  Lif( 

W.  IRVING  Insurance  Co.  of  Hartford,  Conn. 

General    Agent    for    Pacific    Coast         Wish  to  secure  good  producers,  to  whom 

R      PATTRrn^  LIBERAL    CONTRACTS 

K.    U/\J^J^iiUUv3  WILL     BE    GIVEN 

Assistant   General  Agent      „,        ■     /-     ^       i  r-         .,  j     c 

Flioemx  Lo7itracts  are  hasiest  to  be 

of  a7iy  on  the  market 

TEMPORARY    OFFICE  «>- 

1069  Broadway,  Oakland  
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.ondon  and  Lancashire 


Fire  Insurance  Company 

Of  Liverpool ,  Eng. 

Subscribed  Capital $11,144,375 

Cash  Assets 12,223,395 

Assets  in  United  States 3,296,491 


3rient  Insurance  Company 


OJ  Hartford,   Conn. 

Authorized  Capital $2,000,000 

Assets 2,416,000 

rhe  State  Fire  Ins*  Co*t  L'd 

Of  Liverpool,  E?!g. 

Authorized  Capital $5,000,000 

Assets  in  the  United    States 416,575 

English  American  Underwriters 

Cash  Capital $   1,114,437 

Cash  Assets 12,223,395 

\ssurance  Company  of  America 

Cash  Capital $    400,000 

Cash   Assets 1,023,515 


PACIFIC  COAST  DEPARTMENT: 

TEMPORARY    OFFICES— 1827   California   Street,   San-  Francisco,   Cal. 

534   Fourteenth   Street,   Oakland,  Cal. 


WM.  IMACDONALD,  Manager 

D.  E.  MILES,  Assistant  Manager 


The    Coast    Revie^v 


CHICAGO  BOSTON  BALTIMORE  SAN  FRANCISCO 

"The  Leading  Fire  Insurance  Company  of  America" 


Cash  Capital 

54,000,000,00 


Cash  Assets 


:-  =  □'=  1.  19-<y6 


516,185,296,87 


Incorporated 


Net  Surplus  37.036,010.93  S  .:- 

Losses  Paid  ir.  37  Years   Si.:  •- 


1519 


.036.010.93 


All  San  Francisco  Losses  Paid  in  Cash  Without  Discount 
Immediatelv   Lpon  Adjustment 


BOARDMAN  &  SPENCER,  General  Agents 


TEMPORARY  OFFiCES^ 


business—;:- 
:ral  bcsine-- 


Will  Increase  Capital  and  Pay  all  Losses  in  SanFrancisco 

HARTFORD 

Fire  Insurance  Company 


Assets     .... 

Net  Surplus     . 
Losses  Paid,   Over 


3,130,696.43 
gy,ooo,OGO.oo 


PALACHE  &  HEWITT,  General  Agents 

TEMPORAR>      OFFICE:     FIRST     NATIONAL     BANK.     BERKELEY 
A.   GILLILAND,    Manager  Citv    Department 


Special  Agen::  sy.ii   Adjusters 

J.  J.  DEXXIS  JOHX  M.  HOLMES  W.  O.  MORG.^X  C    E    MILLER 

P.  H    GRIFFITH  "■'.  W    GROVE  GE'"'    E    DEVIV^^^ 
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Entered  at  San  Francisco  Postoffice  as  second-class  mail  matter 

SAX  FRANCISCO 
Temporary  Office  in  Oakland 


RUINATION 

rjIRE,  under  circums'jances  which  may  happen  to  any  laige 
■  city  in  the  woild,  destroyed  one-tei:th  ot  the  area  of  San 
Francisco  on  April  i8,  19  and  20. 

The  burned  district  includes  the  greater  part  of  the  whole- 
sale and  retail  districts  and  a  part  of  the  dweLing  district.  The 
area  is  four  square  miles. 

Earth  vibrations  of  20  seconds  duration  at  5:14  a,  m., 
April  18,  broke  down  chimneys  in  eight  coast  counties  of 
California.  A  few  poorlv  constructed  buildings  collapsed. 
Buildings  on  made  ground  were  damaged  notably. 

Three  hundred  persons  were  killed. 

Property  was  damaged,  including  chimneys,  to  possibly 
$11,000,000  in  amount  bv  the  quake. 

Shifting  soft  ground  in  San  Francisco  broke  gas  and  water 
mains.  Fiies  started  and  the  water  supply  was  soon  exhausted. 
Dynamite  was  exploded  continuously,  but  vainly,  by  the  fire 
department.      Favoring  winds  finally  checked  the  flames. 

The  ruin  of  the  burned  district  is  complete. 
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Special    Agents   Association    cf    Southern 
California   and   Arizona. 

This  field  men's  association  now  has 
fiftv-two  membeis  and  is  in  a  flourishing 
ccnditicm.  Meetings  are  held  every 
tiiree  months,  and  good  work  is  reported, 
in  the  way  of  bettering  underwriting  con- 
dir.ions  in  the  Southern  tield. 

At  the  last  quarterly  dinner  the  lollow- 
ing  field  men  were  present: 

C.  P.  Lyndall,  special  agt.  Home  F.  & 
M. 

C.  O.  Scott,  special  agt.  Ins.  Co.  of 
North  America. 

Leslie  Ford,  special  ,agt.  Sun  and  Mich- 
igan b\   &  M. 

Franz  .Jacoby,  special  agt.  North  Ger- 
man of  N.  Y. 

F.  O.  Tower,  independent  adjuster. 

J.  H.  Clinkscales,  special  agt.  Phenix 
of  Brooklyn. 

F.  X.  Mettman,  Jr.,  special  agt.  North 
German  of  Hamburg. 

G.  A.  R.  Heurer,  special  agt.  Transat- 
lantic. 

Capt.  G.  E.  Overton,  special  agt.  Mil- 
waukee Mechanics. 

W.  D.  Whelan,  special  agt.  Firemans 
Fund. 

F.  C.  Staniford,  special  agt.  Norwich 
Union. 

E.  C.  Morrison,  supt.  of  agencies  Aetna. 

Prest  Chas.  Quitzow,  special  agt.  Home 
of  New  York. 

V.  Prest.  Chas.  Van  Valkenburg,  spe- 
cial agt.  Edw.  Brown  &  Sons. 

Secy  R.  T.  Archer,  independent  adjust- 
er. 

Percy  H.  Griffith,  special  agt.  Hartford. 
Geo.  L.  Mclntyre,  special  agt.  Continen- 
tal. 

Walter  S.  Dayton,  special  agt.  Pacific 
Underwriters. 

C.   H.    Gatchel,   special   agt.   Germania. 

J.  D.  Kennedy,  local  manager  C.  J. 
Stovel's  companies. 

L.  P.  Stephens,  special  agt.  Connecti- 
cut. 

E.  B.  Flack,  special  agt.  Christenson 
Edwards  &  Goodwin. 


The  Missouri  insurance  department  of 
Missouri  has  ruled  that  the  licensed 
agents  of  the  Columbian  National  Life 
cannot  sell  the  stock  of  the  company  or 
of  the  Securities  Co.  as  well  as  insur- 
ance. Rather  a  queer  ruling,  for  it  im- 
plies that  a  life  agent  cannot  also  sell 
books,  nor  a  fire  aijent  also  sell  real  es- 
tate, neither  having  been  licensed  to 
make  such  sales.  This  ruling  saves  the 
'face"  of  the  superintendent,  but,  if  he 
be    correctly    reported,    it    would    hardly 


stand  a  judicial  test.  It  is  not  necessary 
for  an  insurance  agent  to  be  licensed 
by  the  state  insurance  commissioner  to 
sell  anything  else.  The  company,  how- 
ever, will  not  take  the  matter  into  court, 
but  will  sell  the  remaining  Securities 
stock  in   Missouri  through  other  agents. 


Embezzlement. — Manager  Shields  of 
the  Equitable  recently  swore  out  war- 
rants charging  with  felony  embezzlement 
two  employees,  W.  D.  Madden  and  Arthur 
Chaires. 


Men  are  but  boys  until  35.  And  some 
men  never  grow  older  than  that. — Hu 
Velore. 


Aachen  &  Munich. 
The  American  branch  increased  its  as- 
sets last  year.  Losses  were  oniy  44  per 
cent  and  a  good  underwriting  profit  was 
made.  The  Aachen  &  Munich  keeps  a 
hand.some  surplus  m  this  country.  Ce- 
sar Bertheau  does  a  good  business  for 
the  Company  on  this  Coast. 


United  States  Fidelity  &  Guaranty. 
This  Baltimore  company  last  year  ad- 
ded to  its  assets,  surplus  and  premium 
income.  It  now  has  $1,937,6.58  surplus  to 
policyholclers.  and  its  premium  income 
last  year  was  $2,230,881.  Losses  were  44 
per  cent  of  this  sum.  The  average  loss 
ratio  of  this  company  has  been  very  low. 
Borland  &  Johns  are  doing  an  increas- 
ing business  for  the  company  in  this 
field. 


Supreme  Sentinels  of  the  Universe. 

What  a  name!  Heaven  'fend  us!  It 
survives,  or  the  fraternal  editor  of  the 
Call  of  San  Francisco  errs.  A  wonder- 
ful galaxy  of  star  performers,  every  one 
of  them  a  "supreme."  Of  fraternal  pre- 
tense and  salary  reality.  It  not  only 
buries  the  dead,  but  puts  up  a  monument 
to  mark  his  last  resting  place  if  mean- 
time he  puts  up  the  cost  thei'eof. 

It  promises  no  increase  in  the  rate, 
and  only  a  round  dozen  assessments  a 
year;  and  its  promises  are  worth  the 
paper  they  are  written  on.  Brass  work- 
ers are  barred,  and  this  bars  out  the 
editors  of  our  seven  city  contemporaries. 

The  paper  on  which  the  promises  ot 
the  Sentinels  are  printed  is  very  poor. 
We  have  carried  our  copy  only  a  short 
while  and  it  is  full  of  holes.  So  is  the; 
insurance  offered.  ; 
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The  relief  or  pension  promised  is  pay- 
ibie  monthly  for  ten  years.  This  device 
postpones  the  day  of  reckoning — post- 
pones failure.  We  imagine  that  the  idea 
Df  delayed  settlement  will  be  copied  by 
other  fraternal  insurance  societies  so- 
railed.  Instead  of  paying  $3000  down, 
levy  an  assessment  and  pay  120th.  That's 
sasy  and  prolongs  the  job.  Better  still, 
promise  the  "sentinel"  the  payment  ol 
this  annuity  if  he  live  to  be  old.  That 
DfFer  should  catch  the  man  who  is  con- 
fident he  will  live.  It  does.  The  "Uni- 
rerse"  still  is  unrolled  up  like  a  scroll. 

But  the  celestial  beings  who  conduct 
the  Sentinels  of  the  Universe  are  prac- 
tical, too.  They  demand  their  money 
sash  in  advance.  Woe  be  to  the  unwary 
sentinel  who  is  caught  off  guard.  His 
■'certificate  shall  then  be  null  and  void." 

There  are  loop-holes  for  the  managers 
when  in  financial  straits.  Looking  over 
the  eight  conditions  we  find  that  if  a 
member  die  within  three  years  of  some 
disease  "excepted  or  concealed  in  his 
application  for  membership,"  or  die  with- 
in a  year  after  re-instatement  of  a  dis- 
ease existing  at  the  time  of  such  re- 
instatement, then  no  benefits  shall  bo 
paid. 

These  and  other  conditions  are  deep  as 
a  well  and  wide  as  a  church  door  and 
they  will  do.  The  order  need  not  pay 
many  claims  unless  the  managers  choose 
to  It  should  exist  some  days  longer 
than  the  average  fraternal  insurance  so- 
ciety, so  many  of  whom  are  now  in  hot 
water  and  red  of  hue. 


There  is  a  reflection  on  the  New  York 
Life  bv  the  committee  when  it  savs  re- 
garding the  Prussian  law  forbidding  the 
tiol.iing  of  stock  securities  by  life  in- 
surance companies:  "The  Germania,  do- 
ing business  in  Prussia,  has  readily  com- 
plied with  its  laws,  and  the  New  York 
Life,  which,  with  some  reservations  not 
publiclv  proclaimed,  has  professed  corn- 
compliance  with  the  Prussian  rule,  ha.^ 
not  been  embarras.ced  in  making  its  in 
I'esiments."  The  committee  urges  the  ey 
tension  of  a  simnar  rule  to  all  conipa- 
lie:-.  excepting  public  stocks  of  munici- 
pal   corporation. 


In  San  Jose  several  churches  were  bad- 
ly damaged  or  destroyed  by  the  quake. 
R^hile  the  near-by  brewery  didn't  lose  a 
brick  and  its  big  chimney  is  without  a 
crack.  This  indicates  the  real  cause  of 
the  temblor. 


SAN  FRANCISCO  CASHIERS. 
Carl  G.  Bender. 
For  the  past  ten  years  Carl  G.  Bender 
has  been  engaged  in  insurance  work.  For 
six  years  he  has  been  cashier — one  and 
a  half  years  with  Messrs.  Gutte  &  Frank, 
and  four  and  a  half  years  witL  iiis  ;)res- 
ent  employers,  the  New  Zealand  Insun 
ance  Co.  Previous  to  engaKing  Ju  insur- 
ance work  Mr.  Bender  was  in  the  eiijploy 
of  Tillman  &  Bendel,  whv)lesal£  grocers, 
in   various   departments. 


Thomas  Millar. 
The  cashier  of  the  Southwest.  Pacific 
department  of  the  Manhattan  Life  Insur- 
ance Co.  of  New  York,  Thomas  liiilar, 
is  a  native  of  Kirkcudbrightshire,  Scot- 
land, bTit  came  to  this  Coast  some  years 
ago,  and  was  engaged  in  the  accounting 
department  of  the  Alaska  Commercial 
Co.  in  San  Francisco,  prior  to  accepting 
the  position  of  cashier,  some  five  years 
ago,  under  Manager  John  Landers,  the 
recognized  dean  of  life  insurance  on  this 
Coast  Mr.  Millar  has  made  a  study  of 
life  insurance  in  a  practical  way,  and  is 
at  all  rimes  ready  to  give  advice  to 
young  beginners  in  that  line  and  help 
them  along  in  their  field  work. 


Fidelity  &  Casualty  Company. 
Larger  assets,  larger  surplus,  larger 
premium  income,  smaller  losses  incurred. 
This  is  the  favorable  record  of  the  Fidel- 
ity &  Casualty  Co.  for  1905.  A  good 
name,  a  good  year  and  good  prospects. 
In  the  past  few  years  the  assets  of  this 
flourishing  company  have  doubled  and 
are  now  over  7'^^  millions,  of  which  $2,- 
835,000  is  surplus  to  policyholders.  Mana- 
ger Bosworth,  with  offices  in  the  Mer- 
chants Exchange,  San  Francisco,  repre- 
sents the  Fidelitv  &  Casualty  Companv 
in  this  field,  and  is  increasing  the  busi- 
ne.ss  of  his  department. 


In  January  of  this  year  a  five  insur- 
ance companv  of  Copenhagen.  Denmark, 
celebrated    its   175th    anniversarv. 

The  man  who  speaks  contemptuous!.' 
cf  life  insurance  will  not  contribute  lib- 
evallv  to  the  support  of  the  widow  and 
the    orphans. 

The  Equitable  Life  has  discmtinned 
writing  business  in  Sweden,  Norway.  Rus- 
sia and  Australia. 


Aetna  Insurance  Co. 
The  premium  income  of  the  Aetna  en 
tered    the    6-million    class    last    year.     .\ 
very   favorable   year,   losses   being   only 
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47  per  cent  of  the  premiums,  ibe  Aetua 
at  the  present  writing  has  over  $17,000,- 
000  assets  and  over  $7,000,000  net  sur- 
plus. It  makes  an  underwriting  profit 
every  year.  General  Agents  Boardman 
&  Spencer  do  a  handsome  and  profitable 
business  for  the  Aetna  on  the  Coast. 


Manager  Dove  Will  Retire. 
John  M.  Uove,  general  manager  and 
secretary  of  the  Liverpool  &  London  & 
Globe  Ins.  Co.,  will  retire  at  the  end  of 
the  year  and  will  become  a  member  of 
the  board.  Manager  Dove  began  liis  in- 
surance career  in  the  head  olfice  of  the 
Royal  Ins.  Co.,  whose  manager  was  his 
father.  Thirty-three  years  ago  Mr.  Dove 
became  sub-manager  of  the  Liverpool  & 
London  &  Globe,  and  three  years  later 
suceeded  to  the  management.  This  year 
he  rounds  out  thirty  years  as  manager. 


Chief   Cock   of   Seattle. 

I  think  that  Chief  Cook  does  as  well 
as  can  be  expected  in  this  city  of  hills 
and  manv  torn-up  streets  undergoing  im- 
provements. Perhaps  he  is  a  little  in- 
clined to  disturb  rates,  but  is  not  such  a 
disturber  and  maker  of  trouble  as  the 
Northwestern  National,  now  in  our  midst. 
Another: 

We  believe  that  anv  unfavorable  re- 
ports against  Chief  Cook  are,  at  least  to 
a  very  large  degree,  personal,  and  we 
question  if  they  have  much  weight  with 
the  public  generally,  although  it  is  pos- 
sible some  of  them  may  be  true. 
Another: 

The  Times  of  this  cit-<r  has  printed  a 
good  deal  about  "belittling  the  fire  de- 
partment" and  the  "enmitv  of  the  insur- 
ance octopus"  to  the  fire  chief  because  of 
"his  struggle  in  behalf  of  the  downtrod- 
den citizens."  The  Times  seems  to  take 
the  position  that  the  critic  should  ac- 
cept the  local  fire  protection  at  just  what 
the  official  most  interested  chooses  to 
represent  it.  or  shut  his  eves  when  a 
combinalinn  is  made  to  sell  fire  apparatus 
at  an  exorbitant  price  by  suppressing 
competition.  The  Times  used  its  own 
judgment  two  years  ago  in  urging  more 
men  on  the  fire  boat,  and  again  when 
it  put  the  first  puncture  in  the  chief's  fire 
efcape  scheme.  Some  dav  it  will  insist 
that  the  way  to  get  a  reduction  in  insur- 
ance is  to  provide  fire  protection  com- 
mensurate with  the  conflagration  hazard. 
Exorbitant  rates  cannot  be  maintained 
now.  The  onlv  wav  to  get  a  reduction  in 
rates  is  to  make  the  fire  department  first 
class 
Another: 


"The  heavy  property  owners  I  called 
on  seem  to  be  satisfied  with  the  present 
condition  cf  affairs.  Certain  reports  that 
have  been  made  public  have  had  a  good 
effect.  Personally,  I  imagine  there  is  a 
good  deal  of  politics  in  this  matter." 


The  good  life  insurance  man  is  a  clean 
man,  and  however  zealous  in  praising  his 
o^vn  company,  never  stoops  to  a  slander- 
ous attack  on  a  competitor.  As  long  as 
there  are  jackals  in  the  field  of  life  in- 
surance, some  one  will  for  a  price  furnish 
carrion  for  them  to  feed  upon.  The  mui 
slinging  agent,  like  the  poor,  is  ever  with 
us. — Wilbur  S.  Tupper. 


Our  Digest  of  Recent  Decisions. 

Fire. 

NEW  YORK. 

Property  held  in  Trust. — The  owner  of 
a  stock  of  glass  on  hand  insured  it  under 
a  policy  covering  its  own  or  that  held  »^y 
it  in  trust,  or  sold,  but  not  delivered,  foj 
which  it  might  he  held  liable,  and  there- 
after sold  and  delivered  the  glass,  agree- 
ing that  all  glass  manufactured  by  it  with 
in  a  specified  time  should  be  the  property 
of  the  vendee  as  soon  as  manufactured, 
and  subject  to  the  latter's  order,  mean- 
while to  be  stored  in  warehouses  of  in- 
sured leased  to  vendee  for  that  purpose, 
the  insured  to  assume  responsibilitv  for 
all  loss  except  "loss  bv  fire,"  the  glass  to 
be  insured  by  the  vendee;  the  vendor, 
however,  to  pay  the  premiums.  On  de- 
struction of  the  property  by  fire,  held, 
in  an  acticn  on  the  policy  bv  an  assignee 
of  the  insured,  that  the  entire  insurable 
interest  in  the  property  was  in  the  ven- 
dee, and  the  fact  that  the  vendor  was 
the  custodian  of  the  property  did  not 
show  that  it  was  held  in  trust  within  the 
meaning  of  the  policv. — Burke  v.  Conti- 
nental Ins.  Co.,  76  N.  E.  R.,  1086. 

Insolvent  Mutual. — Action  bv  the  re- 
ceivers of  an  insolvent  mutual  insurance 
companv  to  recover  of  the  directors  there- 
of the  amounts  of  their  respective  sub- 
scriptions to  a  fund  which  the  company 
with  their  knowledge,  actual  or  imputed, 
represented  to  be  its  paid-up  capital,  held, 
the  directors  are  estopped  from  denving 
their  liabilitv  to  the  extent  of  their  re- 
spective subscriptions  for  the  claims  of 
creditors,  whose  policies  were  issued  to 
and  accepted  bv  Ihem  in  reliance  upon 
such  representations. 

Reliance  of  Creditors. — Creditors  whose  ^ 
claims  are  based  unon  policies  which  were 
cash  or  stock  policies  containing  no  ex- 
press reference  to  any  mutual  liability  i 
are  presumed  to  have  relied  upon  such' 
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epresentations,  but  such  presumption 
oes  not  extend  to  creditors  who  accepted 
lolicies  which  by  their  terms  expressly 
irovided  for  a  mutual  liability. — Dwin- 
ell  V.  Minneapolis  Fire  &  M.  Mutual  Ins. 
:o.,  106  N.  W.  312. 


MINNESOTA. 

Ownership. — Policy  was  for  $3,000  for 

gross  premium  and  was  apportioned 
pon  a  building,  stock,  office  supplies,  etc 
Neither  written  application  nor  oral  rep- 
esentation  was  made  by  the  applicant, 
nd  no  inquiries  were  made  by  the  com- 
any.  The  building  stood  on  leased 
round.  A  fire  occurred  August  21,  1903, 
nd  the  loss  was  apportioned  upon  the 
uilding,  stock,  machinery,  boiler,  and 
ngine  house.  The  company  first  learned 
hat  the  building  stood  on  leased  ground 
n  September  16,  1903,  and  never  of- 
ered  or  refused  to  return  the  premium 
rhich  had  been  paid.  The  company  be- 
ame  insolvent,  and,  in  an  action  against 
be  receivers  the  trial  court  denied  the 
laintiff  any  relief,  but  directed  the  re- 
eivers  to  return  the  premium.  Held,  that 
he  provision  with  reference  to  owner- 
hip  and  title  applied  to  the  existing  con- 
itions,  and  not  to  future  changes  in 
itle. 

It  was  incumbent  upon  the  applicant  to 
isclose  the  nature  of  his  title. 

The  insured,  by  accepting  the  policy 
^  charged  with  notice  of  its  contents, 
nd  is  bound  by  its  conditions. 

The  company,  by  issuing  the  policy 
nthout  inquirv,  'did  not  waive  the  condi- 
[nns  as  to  title  and  ownership. 

An  insurance  company  cannot  take  ad- 
antage  of  a  condition  in  its  policy  to 
void  the  payment  of  a  loss,  when  the 
acts  which  by  its  terms  invalidate  the 
olicy  where  known  to  it  or  its  agent 
Then  it  issued  the  policy.  But  this  rule 
as  no  application  when  the  facts  were 
nt  known.  What  is  not  known  cannot 
0  waived. 

The  contract  is  entire,  and  the  increase 
f  moral  hazard,  caused  by  the  condition 
f  the  title  to  the  land  upon  which  the 
uildinET  stood,  affected  the  entire  pro- 
erty  which  was   destroyed. 

In  re  Millers  &  Mfrs.  Co.  106,  N.  W. 
85. 


Legal   Brevities. 

Where  agent  of  insurer  was  informed 
f  insured's  condition,  false  representa- 
ion  in  application  held  not  to  bar  recov- 
ry  on  policy. — Fishblate  v.  Fidelitv  & 
'asualty  Co.  of  New  York  (N.  C.)   354. 

Notice   given  by  applicant  for  life  in 


surance  to  soliciting  agent  of  company  as 
to  condition  of  health  held  not  to  bind 
the  company. — Butler  v.  Michigan  Mut. 
Life  Ins.  Co.    (N.  Y.)    398. 

In  an  application  for  a,  life  insurance 
policy  held,  that  inquiry  as  to  the  date 
of  attendance  of  physician  related  to  the 
iast  attendance. — Hanrahan  v.  Metropoli- 
tan Life  Ins.  Co    (N.  J.  Err.  &  App.;)  2S0. 

Where  policies  were  issued  on  an  ap- 
plication containing  false  stateraenis 
written  therein  by  insurer's  agent,  it  was 
insured's  duty,  on  discovering  the  fraud 
to  disclose  the  same  to  the  insurance 
company,  and  tender  the  policy  for  can- 
cellation. Company  would  not  be  bound 
by  the  fraud  of  its  agent  in  including  the 
execution  of  certain  policies  after  such 
fraud  had  been  discovered  by  insured, 
in  case  the  latter  concealed  the  same.— 
Curry  v.  Stone  (Tex.  Civ.  App.)  263. 

In  an  action  on  a  life  policy,  the  insur- 
er held  estopped  to  defeat  the  same  be- 
cause of  the  existence  of  a  previous  poli- 
cy at  the  time  of  the  issuance  of  the  one 
in  question.— Monahan  v.  Mutual  Life 
Ins.  Co.   (Md.)   211. 

Where  an  application  for  a  life  insur- 
ance policy  is  not  attached  to  the  policy, 
as  required  by  Act  May  11,  1881  (P.  L. 
20),  neither  the  application  nor  its  con- 
tents were  admissible  in  evidence. — Fi- 
delitv Title  &  Trust  Co.  v.  Illinois  Life 
Ins.  Co.   (Pa.)  51. 

Under  a  burglarv  insurance  policy,  in- 
sured held  entitled  to  indemnity  for  finger 
ring's  stolen  from  a  safe  on  the  premises. 
— Casner  v.  New  Amsterdam  Casualtv 
Co.    (Mo.  App.)    1001. 

Where  a  policv  of  life  insurance  is  not 
to  take  effect  unless  the  first  premium  is 
paid,  such  premium  is  not  past  due  be- 
cause not  paid  on  the  day  on  which  the 
policy  bears  date.  .  That  agent  of  a  life 
insurance  companv  is  authorized  to  re- 
ceive payment  of  premiums  within  30 
davs  after  they  fall  due.  provided  the 
insured  is  alive  and  in  good  health,  does 
not  authorize  the  assurnntion  that  the 
companv  will  accept  a  future  premium, 
when  overdue,  and  when  the. insured  is  in 
had  health,  or  dead. — Kenn^dv  v.  Metro- 
politan Life  Ins.  Co.   (La  )   533. 

One  grown  and  married  and  having  a 
good  salarv  and  saving  monev  held  not 
a  dependent,  authorized  bv  a  beneficiary- 
association  to  be  a  beneficiarv. — Morev  v. 
Monk    (Ala.)    411, 

In  an  action  on  premium  notes  h^ld 
that  insured  could  not  defend  on  the 
ground  that  the -policv  was  different  from 
the  one  he  had  contracted  for.- — Hutchin 
son  v.  Palmer  (Ala.)  339. 

A  fire  insurance  policv  is  not  void  be- 
cause payable  to  the  estate  of  a  deceased 
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person. — Norwich  Union  Fire  Ins.   Co.  v. 
Prude    (Ala.)    322. 

Under  Civ.  Code  1895,  ?  2090,  a  hus- 
band or  parent  has  such  an  insurable 
interest  in  the  separate  property  of  hia 
wife  or  child  as  to  authorize  him  to  make 
a  contract  of  insurance  in  their  behalf 
in  his  representative  capacity.  Where 
a  policy  was  issued  to  A.  individually, 
and  stipulated  that,  if  the  interest  of  in- 
sured was  other  than  unconditional  own 
ership,  the  policy  should  be  void,  and 
A.  sued  as  trustee  for  his  children,  held, 
that  the  petition  was  properly  dismissed 
on  demurrer. — Fox  v.  Queen  Ins.  Co. 
(Ga.)   271. 

A  life  policy  nominally  payable  to  in- 
sured's estate,  but  in  reality  issued  for 
the  benefit  of  an  assignee,  held  void.  A 
life  policy  void  at  its  inception  for  lack 
of  insurable  interest  is  not  rendered  valid 
by  a  clause  declaring  it  incontestible  after 
one  year. — Eromlev's  Adm'r  v.  Washing- 
ton Life  Ins.  Co.    (Ky.)    17. 

Where  plaintifl'  was  injured  by  a  brick 
intentionally  thrown  at  him^  he  was  not 
entitled  to  recover  under  a  casualty  poli- 
cy exempting  insured  from  liability  foi 
injuries  'intentionally"  inflicted. — Wash- 
ington V.  Union  Casualtv  &  Suretv  Co. 
(Mo.   App.)    988. 

In  an  action  on  a  life  insurance  policy, 
plaintiff  may  contradict  statements  mado 
over  her  signature  in  proofs  of  death 
taken  by  defendant's  agents. — Prudential 
Ins.  Co.  V.  Hummer  (Colo.)  CI. 

Officers  and  directors  of  an  insurance 
loss  sustained  by  the  insurance  corur 
pany's  purchase  of  the  stock  of  another 
com'>any,  in  which  such  officers  and  di- 
rectors were  interested,  under  a  resolu- 
tion for  whicii  thev  voted. — Bowers  v. 
Male  .Sup.)  722. 

A  breach  of  warranty  in  an  accident 
policy,  that  plaintiff  to  whom  the  policy 
was  payable  was  iiisiu'ed's  wite,  held  t,c 
invalidate  the  pol'cv. — Gaines  v.  Fidel'tv 
<S    Casualty  Co.  of  New  York  (Sup.)   836. 

Where  deceased  was  shot  by  C.  durin.e^ 
an  iiliercation,  after  having  approached 
C.  in  a  menacing  manner  and  threatened 
ro  kill  him,  deceased's  death  '-esulted 
from  fighting  vithin  an  exception  in 
an  acciden"^^  I'Olicy  rrecluding  a  recovery 
thereon  —Same.  • 

Superintendent  of  insurance  cannot  be 
required  to  pay  the  receiver  of  an  in- 
surance company  any  difference  in  value 
between  securities  deposited  with  him 
by  the  company  and  other  securities 
which  he  permits  to  be  substituted  there- 
for. Insurance  company  which  is  doing 
a  losing  business  may  sell  out  to  an- 
other corporation  and   cease  operations. 


— Raymond  v.  Security  Trust  &  Life  Ins. 
Co.   (Sup.)   557. 

A  holder  of  a  life  policy  held  not  en- 
titled as  a  matter  of  right  to  his  equit- 
able share  of  the  surplus  over  the  legal 
reserve  provided  for  by  Insurance  Law, 
Laws  1892,  p.  1968,  c.  690,  ??  84,  86. 

Policy  holder  held  not  entitled  to  an 
accounting  to  determine  his  share  in  the 
surplus  not  distributed  by  the  insurer. — 
l^uford  V.  Equitable  Life  Assur.  Soc 
(Sup.)  152. 

The  action  of  an  insurer  in  an  employ- 
ers' liability  policy  in  taking  the  ex- 
cbisive  charge  of  the  defense  in  an  action 
for  personal  injury  against  the  assured, 
and  conducting  the  suit  to  judgment,  held 
to  estop  it  from  thereafter  denying  lia- 
bility on  its  policy  on  the  ground  that 
the  case  was  not  within  its  terms. — Em- 
\loyers'  Liability  Assur.  Corp.  v.  Chica- 
go &  B.  M.  Coal  &  Coke  Co.  (C.  C.  A.) 
1)62. 

If  the  jettison  of  cargo  or  damage 
thereto  is  rendered  necessary  by  or  due 
to  any  fault  or  breach  of  contract  on 
the  part  of  the  owner  or  master  of  the. 
vessel,  the  loss  must  be  attributed  to  that 
cause  rather  than  to  the  sea  peril,  al-i 
though  that  may  enter  into  the  case.        ^ 

The  requirement  of  seaworthiness  atj 
the  beginning  of  a  voyage  includes  notl 
only  seaworthiness  in  hull  and  equip- 
ment, but  also  in  the  stowage  of  the  car-! 
go. — Corsar  v.  J.  D.  Spreckels  &  Bros. 
Co.  (C.  C.  A.)  260;  J.  D.  Spreckels  & 
Bros.  Co.  Corsar,  Id.  , 

Delivery  of  a  life  insurance  policy  tQ 
the  soliciting  agent  who  pays  the  premi- 
um and  takes  the  note  of  the  insured 
therefor  in  accordance  with  a  practice 
recognized  by  the  company  is  a  delivery 
to  the  insured. — Pavne  v.  Mutual  Lii.€ 
Ins.  Co    (C.  C.  A.)   339. 

Rev.  St.  Mo.  1899,  ?  8012,  allowing  th^ 
•  recovery  of  damages  and  attorney's  fees 
in  actions  on  insurance  policies  wherf 
defendant  has  vexatiously  refused  to  paj 
the  loss,  is  not  void  as  in  violation  o1 
the  equality  clause  of  the  fourteentl 
amendment  to  the  federal  Constitution.— 
Williamson  v.  Liverpool  &  London  { 
Globe  Ins.  Co.  (C.  A.  A.)  54. 

Where  plaintiff  pleads  payment  of  pre 
mium  and  the  court  charges  that  sue] 
payment  must  be  established,  the  require 
ment  is  not  satisfied  by  evidence  of  ; 
waiver  or  postponement  of  the  time  o 
payment. — Shoemaker  v.  Commercial  Ur 
ion  Assur.   Co.    (Neb.)    316. 

A  refusal  to  set  aside  an  award  on  ai 
praisal  under  a  lire  policy  on  the  groun 
that  the  arbitrators  did  not  consider  ir 
sured's  books  held  proper. 
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Where  the  appraisers  and  the  umpire 
cted  fairly,  and  insured  was  advised  as 
0  the  manner  in  which  the  work  was  be- 
ig  done,  it  was  proper  to  refuse  to  set 
side  the  award  because  the  appraisers 
nd  umpire  acted  jointly. 

Insured  held  precluded  by  ratification 
I'om  maintaining  a  suit  to  set  aside  an 
ward  of  appraisers. — Tyblewski  v.  Svea 
'ire  &  Life  Assur.  Co.  (111.)   196. 

A  clause  of  an  accident  policy  insuring 

physician  against  septic  wounds  while 
erforming  an  operation  or  administering 
reatment  held  to  extend  to  the  prepara- 
:on  of  medicine  to  be  used  by  a  patient. 

An  instruction  in  an  action  on  an  acci 
ent  policy  that,  if  deceased  cut  his  finger 
:'om  the  effect  of  which  he  died  within 
0  days,  then  defendant  was  liable,  he'd 
ot  error. — Central  Ace.  Inc.  Co.  v.  Rembe 
111.)    123. 

The  word  "interest"  in  an  insurance 
olicy  applies  only  where  insured  owns 
nd  insures  an  interest  less  than  title. 

Where  the  insured  owns  the  title  and 
lakes  an  executory  contract  to  convey, 
nd  the  consideration  has  been  fully  paid, 
nd  no  transfer  of  title  or  possession  has 
een  actually  made,  no  cliange  has  taken 
lace  in  interest,  title,  or  possession. — 
arner  v.  Milwaukee  Mechanics'  Ins.  Co 
Kan.)  717. 


Items. 

San  Francisco  has  the  purest  air  of 
ny  large  city  in  the  world.  The  tem- 
erature  is  such  that  a  man  can  work 
i^ery  day  in  the  year. 


Much  Plate  Glass  Broken. 
A  great  deal  of  plate  glass  was  broken 
y  the  quake  in  San  Francisco  and  Oak- 
md.  Where  the  glass  was  not  too  firmly 
et  in  the  sash  there  was  no  breakage. 
II  a  walk  through  the  business 
istricts  on  the  morning  of  April 
&,  the  writer  saw  store  windows 
roken,  and  the  goods  exposed,  in  many 
laces.  Strange  to  say,  however,  where 
le  plate  glass  in  one  building  was  shat- 
sred,  that  in  the  adjoining  building  was 
ithout  a   crack,  frequently. 


The  Great  Quake  of  1811-12. 

Old  school  histories,  and  perhaps  those 
f  today,  gave  a  brief  account  of  the  great 
arthquake  of  December  16,  1811,  which 
eemed  to  have  the  center  of  disturbance 
ear  New  Madrid,  south  of  St.  Louis,  in 
lissouri.  Appalling  pictures  of  desola- 
ion  were  drawn,  but  in  the  light  of  the 


artist  liars'  descriptions  of  the  recent  Cal- 
ifornia earthquake's  effects  the  Illinois- 
Missouri  accounts  may  fairly  be  doubt- 
ed in  many  particulars.  Writers  and 
readers  of  a  hundred  years  ago  loved  the 
marvelous  and  delighted  in  thrilling  tales 
ds  much  as  the  writers  and  readers  of 
yellow  journals  do  today. 

Congressman  Mitchell  in  1S15  wrote  a 
"detailed  narrative"  of  this  great  valley 
earthquake,  which  "agitated  parts  ot 
iMorth  America  that  lie  between  the  At- 
lantic Ocean  and  Louisiana."  Louisiana, 
by  the  way,  was  the  vast  territory  recent- 
ly purchased  from  France. 

A  "particular  account"  was  also  given 
by  the  Congressman  "of  the  other  quak- 
ings  of  the  earth  occasionally  felt  from 
that  time  to  the  23d  and  30th  of  Janu- 
ary, and  the  7th  and  IGth  of  February, 
1812.  and  subsequently  to  the  18th  of  De- 
cember. 1813.  This  quake  "shook  the 
country  from  Detroit  and  the  Lakes  to 
New  Orleans  and  the  Gulf  of  Mexico." 
An  English  story  of  the  disturbance  says 
it  was  felt  m  California  also. 

Mitchell's  work  is  a  compilation  con- 
tained in  a  chapter  of  the  "Transactions" 
of  a  New  York  philosophical  society. 

Here  are  some  of  the  particulars,  cred- 
ible and  incredible,  of  the  two-years  long 
disturbance,  in  territory  where  Cleve- 
land, Chicago,  Toledo,  Cincinnati,  Indi- 
anapolis, St.  Louis,  Kansas  City  and  other 
large  cities  now  flourish. 

Indians  uniformly  stated  that  the 
shocks  were  frequent  and  violent. 

Shocks  in  the  most  distant  situations 
were  synchronous  or  nearly  so. 

Sounds  were  sometimes  heard. 

One  man  declared  he  had  counted  ovei 
100  shocks  and  that  many  more  shocks 
followed. 

Sweet  water  springs  changed  to  sul- 
phurous geysers.  Gas,  hot  water,  bub- 
bles, vapor,  and  belching  air  were  ejected 
from  ground,  lake  and  stream.  In  some 
places  there  were  luminous  appearances. 

The  waters  of  the  Mississippi  "ran 
up  hill."  Trees  were  agitated  like 
reeds.  There  was  "a  tremendous  roaring 
noise."  "Sparks  of  fire  were  em-itted 
from  the  earth."  A  boat  was  carried  "up 
stream"  by  the  reversed  current  "with 
the  velocity  of  the  swiftest  horse."  A 
six-feet  fall  across  the  river  was  in- 
stantly created.  Whole  forests  were 
thrown  down.  "The  boatman  narrator 
waited  five  days  for  the  new  falls  to  wear 
away,  during  which  time  the  earth 
"shook  every  five  minutes."  He  express- 
ed a  belief  that  there  were  great  chasms 
in  the  bottom  of  the  river.  New  Madrid 
sank    twelve    feet,    and    the    inhabitants 
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took  refuge  on  the  higher  lands.  "Their 
cries,  "  ne  said,  '"were  truly  distressing." 
Below  the  town  he  saw  fissures  five  feet 
wide,  and  one  side  several  feet  lower 
than  the  other. 

Were  he  living  today  this  boatman 
would  be  a  writer  for  the  daily  papers 
and  a  high  chief  of  the  Order  of  Cheer- 
ful Liars.  Today  the  reader  can  see 
similar  "tissures  '  of  awful  portent  in  the 
mud  hats  and  filled  in  grounds  of  San 
Francisco,  Oakland  and  other  bay  cities. 


It  is  asserted  that  men  in  mines  never 
feel  an  earthquake.  In  other  words,  the 
phenomenon  is  superficial.  We  do  not 
vouch  for  this  assertion. 


the  agents  and  politicians  do  something. 
And  we  would  beat  it,  and  the  trustees 
would  pat  me  on  the  back."  The  cow- 
ardly, base  trustees  who  now  pretend  to 
know  nothing  about  it. 

Hamilton  was  very  bitter  in  these  clos- 
ing remarks: 

They  may  talk  about  the  "yellow  dog", 
but  the  "yellow  dog"  is  a  dog  of  courage 
and  loyalty;  but  the  curs  who  stood 
around  this  funeral  that  has  occurred, 
and  the  curs  who  knew  of  these  trans- 
actions and  shrunk  into  their  shoes — they 
are  the  curs — and  that  is  the  reason  that 
I  come  to  speak  before  you  and  say  that 
the  great  interest  of  two  billions  of  dol- 
lars of  life  insurance  and  four  hundred 
millions  of  dollars  of  assets  can  never 
be  safely  entrusted  to  the  hands  and  ad- 
ministration of  a  lot  of  curs. 


'YOU   ARE   CURS. 


So  Hamilton  Said  to  the  Trustees  of  the 
New  York  Life  Ins.  Co. 

The  cringing,  tail-drooping  trustees  of 
the  iSJew  \ork  Life  were  bold  while  their 
agent  Judge  Hamilton  was  reported  ill  in 
I'aris;  but  his  unexpected  return  and  ap- 
pearance before  the  Armstrong  commit- 
tee filled  tfiem  with  consternation  and 
reduced  them  to  silence. 

'I'he  time  was  most  opportune,  for  the 
trustees'  counsel  had  just  finished  a  spe- 
cious speech  to  the  effect  that  they 
were  pure  men  and  worthy  to  retain  their 
jobs.  Judge  Andrew  Hamilton  s  presence 
v.'as  unknown.  He  announced  himself 
and  was  accorded  a  hearing.  The  situa- 
tion was  dramatic — painfully  so  to  the 
trustees  whom  Hamilton  denounced  as 
"curs." . 

Trustee  Hornblower  (who  has  just  filed 
an  enormous  bill  for  services  as  counsel 
to  one  of  the  giants)  was  scathingly  re- 
ferred to  as  "the  Pecksniff  of  three  ad- 
ministrations" of  the  New  York  Life. 
Hamilton  declared  he  had  not  found  curs 
and  traitors  in  any  company  except  the 
New  York  Life.  Possibly  he  would  not 
now  say  so. 

The  speaker  was  startling  when  he 
said  the  only  one  who  appealed  to  him  to 
come  and  say  something  was  McCall — -the 
dead  man  whom  the  trustees  killed,  drove 
into  bis  grave  and  deserted. 

\Vhen  there  was  legislative  trouble  the 
trustees  patted  Hamilton  on  the  back. 
'If  this  bill  passes  we  might  as  well 
get  out  of  that  State."  Some  black-mail- 
ing bill.     Judge  Hamilton  would  say: 

'We  will  have  to  agitate.  We  will  have 
rhe  press  do  something;  we  will  have  the 
politicians   do   something;    we   will   have 


WARNING. TO  POLICYHOLDERS. 

We  warn  policyholders  against  the 
misleading  head-lines,  the  mi.s-statements 
and  the  incorrect  editorial  deductions  in 
the  daily  and  weekly  press  of  the  country 
iu  the  discussion  of  life  insurance  at  this 
time. 

The  profound  ignorance  of  the  general 
press  is  disgraceful  and  the  editorial  at- 
titude of  hostility  is  shameful. 

The  life  insurance  companies  are  sound 
to  the  core,  the  investments  are  first 
class,  the  policyholders'  money  is  safe, 
the  scandals  of  management  have  been 
greatly  exaggerated,  the  "excessive"  ex- 
penses are  largely  imaginary. 

Policyholders  do  themselves  and  their 
beneficiaries  possibly  great  injustice  if 
they  credit  more  than  a  small  fraction  of 
what  they  read  and  hear  about  life  insur- 
ance management  in  these  screaming 
days  of  yellow  journalism  and  strife-stir 
ring. 

Policyholders  and  those  who  need  the 
protection  which  life  insurance  alone  can 
give  should  not  for  a  moment  ignore  the 
fact  that  the  law  of  mortality  has  not 
been  suspended.  The  death  rate  remains 
in  force! 

The  life  insurance  solicitor  is  entitlec 
to  the  same  hearing  and  his  propositions 
should  receive  the  same  consideration  to 
day  as  a  year  ago. 

Death  still  stands  in  the  shadow  of  to 
morrow!  > 

Do  not  forget  that  the  daily  press  pre 
fers  a  sensational  half-truth  to  a  plaii 
whole-truth.  The  half-truth  makes  stron: 
head-lines  and  pleases  the  sensation-lo\ 
ing  public.  Do  not  believe  a  small  bi 
of  what  you  read  in  the  daily  prints  abou 
life  insurance. 


ESTAEUSHED     1371 


()9 


APRIL.     19  0  6 


No.  4 


THE 

OAST   REVIE^V^ 

( INSURANCE ) 

SAN  FRANCISCO,  CAL.,     LJ.  S.  A. 

TEMPORARY   OFFICE  : 
west    corner    of    Twentieth    Street    and    Telegraph   Avenue,  Oakland,  Cal. 

Entered  at  the  fian  Francisco  PostottJea  as  second  class  mattei. 
MRS.  J.  G.  EDWARDS  E.  H.  BACON 


VIPORARY   OFFICES 

iisurance  Companies  and 
'  representatives.  Subsp- 
it  changes  noted  elsewhere 

lEN  &  MUNICH  FIRE  INS    CO. 

$7,223,243  ;  surplus  to  policyholders 
95.     Hanover  Fike  Ins.  Co.     Assets  $!,• 

surplus  to  policyholders  ^51,925,516.  Cesar 
an,  Nlgr.,  Aif.  Grim,  Ass't  Manager.  N.  E. 
h  and  Clay  sts.,  Oakland. 

.S  ASSURANCE  COMPANY 

office  900  Eddy  street,  San  Prancisjo 
J.  Devlin.  Mgr.,  T.  H.  Palache,  Asst.  Mgr, 
1  St.,  Oakland'.     Also  Atlas-Manchestek 
iNGs    County.      Atlas    capital    $1,320,000  { 
lolders'  surplus  over  .$3,000,000. 


illCAN  SURETY  COMPANY 

.  on  Bonds.       Assets,     $0,193,137.      Agents 
Harry   W.  Lobb,   Geu'l  Agent   Pacific 
Delger  Bldg..  Oakland. 

IN  FIRE 

!ice  Co.  Surplus  to  policyholders  $505,- 
G.  Yates,  905  Broadway,  Oakland. 

ANCE   ASSURANCE  CO.,  Ltd. 

Ion.  Subscribed  capital  $26,2.50,000.  Assets 
50;  surplus  to  policyholders  $17,244,372. 
lullins,  Mgr.  E.  T.  Niebling,  Asst.  Mgr. 
street,  Giers  Hall,  0«UJat.d 


^TNA  INSURANCE  CO., 

Cash  assets  .?16,815,297 ;  net  surplus  .$7,036,011; 
policyholders'  surplus  $11,036,011.  Boardman  & 
Spencer,  458  9th  St.,  Oakland. 


BANKERS  LIFE  ASSOCIATION 

Of  Des  Moines,  la.  Assets  ■fS , 776,192.  G.F.  Wink 
State  Agent,  San  Francisco.  A.  C.  Stilson.  Mgr., 
H.  W.  Hellnian  Bldg,  Los  Angeles. 

BRITISH  &  FOREIGN  MARINE  INs! 
Co.,  Ltd.  Ralfonr,  Guthrie  &  Co.  A.  H.  Small. 
714  Broadway,  Oakland. 

EDWARD  BROWN  &  SONS 

General  Agents.  2427  Washington  St..  San  Fran- 
cisco. 806  13th  St.,  Oakland.  Representing  the 
Svea  of  Gothenburg,  American  of  Philadelphia, 
Delaware,  Globe  &  Rutgers,  Agricultural,  Spring 
Garden. 

CALEDONIAN 

Insurance  Co.  Subscribed  capital  $5,000,00('. 
Assets  $12,567,500.  Surplus  to  policyholders 
$1,546,000-  Caledonian  -  American  —  Surplus  to 
no'icyholders  $291,778.  Scotch  Underwriters  — 
Policyholders'  surplus,  $1,546,000.  Rochester 
German  --  Surplus  to  i^ollcyholders  $693,216. 
Thomas  J.  Couroy,  Mgr., 'Geo.  A.  Crux,  Asst. 
Mgr.      2104  Bush  St.,  San  Francisco. 

COLUMBIAN  NATIONAL  LIFE 
Walker  &  McCall,  San  Francisco. 


CONTINENTAL  FIRE 


Insurance  Co.,  of  New  York,  Assets  $16,384,502; 
net  surplus  $8,424,225;  policyholders'  surplus 
over  $9,.500,000.  2872  Washington  St.  San  Fran- 
viaco:  Delaer  Bldx,  Oakland. 
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took  refuge  on  the  higher  lands.  "Their 
cries,"  ne  said,  "were  truly  distressing." 
Below  the  town  he  saw  Assures  live  teet 
wide,  and  one  side  several  feet  lower 
than  the  other. 

Were  he  living  today  this  boatman 
would  be  a  writer  for  the  daily  papers 
and  a  high  chief  of  the  Order  of  Cheer- 
ful Liars.  Today  the  reader  can  see 
similar  "lissures  '  of  awful  portent  in  the 
mud  flats  and  filled  in  grounds  of  San 
Francisco,  Oakland  and  other  bay  cities. 


It  is  asserted  that  men  in  mines  never 
feel  an  earthquake.  In  other  words,  the 
phenomenon  is  superflcial.  We  do  not 
vouch  for  this  assertion. 


the  agents  and  politicians  do  something. 
And  we  would  beat  it,  and  the  trustees 
wc-uld  pat  me  on  the  back."  The  cow- 
ardly, base  trustees  who  now  pretend  to 
know  nothing  about  it. 

Hamilton  was  very  bitter  in  these  clos- 
ing remarks: 

They  may  talk  about  the  "yellow  dog", 
but  the  "yellow  dog"  is  a  dog  of  courage 
and  loyalty;  but  the  curs  who  stood 
around  this  funeral  that  has  occurred, 
and  the  curs  who  knew  of  these  trans- 
actions and  shrunk  into  their  shoes — they 
are  the  curs — and  that  is  the  reason  that 
I  come  to  speak  before  you  and  say  that 
the  great  interest  of  two  billions  of  dol- 
lars of  life  insurance  and  four  hundred 
millions  of  dollars  of  assets  can  npver 
be  safely  entrusted  to  the  hands  and  ad- 
ministration of  a  lot  of  curs. 


"YOU   ARE   CURS. 


So  Hamilton  Said  to  the  Trustees  of  the 
New  York  Life  Ins.  Co. 

The  cringing,  tail-drooping  trustees  of 
tne  New  York.  Life  were  bold  while  their 
agent  Judge  Hamilton  was  reported  ill  in 
Pans;  but  his  unexpected  return  and  ap- 
pearance before  the  Armstrong  commit- 
tee filled  tnem  with  consternation  and 
reduced  them  to  silence. 

U'he  time  was  most  opportune,  for  the 
trustees'  counsel  had  just  finished  a  spe- 
cious speech  to  the  effect  that  they 
were  pure  men  and  worthy  to  retain  their 
jobs.  Judge  Andrew  Hamilton  s  presence 
was  unknown.  He  announced  himself 
and  was  accorded  a  hearing.  The  situa- 
tion was  dramatic — painfully  so  to  the 
trustees  whom  Hamilton  denounced  as 
"curs." 

Trustee  Hornblower  (who  has  just  filed 
an  enormous  bill  for  services  as  counsel 
to  one  of  the  giants)  was  scathingly  re- 
ferred to  as  "the  Pecksniff  of  three  ad- 
ministrations" of  the  New  York  Life. 
Hamilton  declared  he  had  not  found  curs 
and  traitors  in  any  company  except  the 
New  York  Life.  Possibly  he  would  not 
now  say  so. 

The  speaker  was  startling  when  he 
said  the  only  one  who  appealed  to  him  to 
come  and  say  something  was  McCall — the 
dead  man  whom  the  trustees  killed,  drove 
into  his  grave  and, deserted. 

\Vhen  there  was  legislative  trouble  the 
trustees  patted  Hamilton  on  the  back. 
'If  this  bill  passes  we  might  as  well 
get  out  of  that  State."  Some  black-mail- 
iug  bill.     Judge  Hamilton  would  say: 

'We  will  have  to  agitate.  We  will  have, 
fhe  press  do  something;  we  will  have  the 
politicians   do   something;    we   will   have 


WARNING.TO  POLICYHOLDERS. 

We  warn  policyholders  against  the 
misleading  head-lines,  the  mis-statements 
aud  the  incorrect  editorial  deductions  in 
the  daily  and  weekly  press  of  the  country 
in  the  discussion  of  life  insurance  at  this 
time. 

The  profound  ignorance  of  the  general 
press  is  disgraceful  and  the  editorial  at- 
titude of  hostility  is  shameful. 

The  life  insurance  companies  are  sound 
to  the  core,  the  investments  are  first 
class,  the  policyholders'  money  is  safe, 
the  scandals  of  management  have  been 
greatly  exaggerated,  tne  "excessive"  ex- 
penses are  largely  imaginary. 

Policyholders  do  themselves  and  their 
beneficiaries  possibly  great  injustice  if 
they  credit  more  than  a  small  fraction  of 
what  they  read  and  hear  about  life  insur- 
ance management  in  these  screaming 
days  of  yellow  journalism  and  strife-stir- 
ring. 

Policyholders  and  those  who  need  the 
protection  which  life  insurance  alone  can 
give  should  not  for  a  moment  ignore  the 
fact  that  the  law  of  mortality  has  not 
been  suspended.  The  death  rate  remains 
in  force! 

The  life  insurance  solicitor  is  entitled 
to  the  same  hearing  and  his  propositions 
should  receive  the  same  consideration  to- 
day as  a  year  ago. 

Death  still  stands  in  the  shadow  of  to- 
morrow! 

Do  not  forget  that  the  daily  press  pre- 
fers a  sensational  half-truth  to  a  plain 
whole-truth.  The  half-truth  makes  strong 
head-lines  and  pleases  the  sensation-lov- 
ing public.  Do  not  believe  a  small  bit 
of  what  you  read  in  the  daily  prints  about 
life  insurance. 
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r  Insurance  Companies  and 
leir  representatives.  Siibs<"- 
lent  changes  noted  elsewhere 

^CHEN  &  MUNICH  FIRE  INS    CO. 

sets  $7,223,243  ;  surplus  to  policyholders 
H65,895.  Hanovek  Pihe  Ins.  Co.  Assets  if!,* 
,604;  surplus  to  policyholders  $1,925,516.  Cesar 
rtheau,  Mgr.,  Aif.  Grim,  Ass't  Manajjer.  N.  E. 
r.llth  and  Clay  sts.,  Oakland. 


PLAS  ASSURANCE  COMPANY 

Iain  office  900  Eddy  street,  San  Francisjo 
ank  J.  Devlin.  Mgr.,  T.  H.  Palache,  Asst.  Mg-r, 
18th  Sr.,  Oakland.     Also  Atlas-Manchestbk 
d   Kings    Covnty.      Atlas   capital    $1,320,000  5 
licyholders'  surplus  over  $3,000,000. 

tf  ERIC  AN  SURETY  COMPANY 

rety  on  Rotids.  Assets,  $6,193,137.  Agents 
nted  Harry  W.  Lobb,  Gen'l  Agent  Pacitic 
ast,  Delger  Bldg-.,  Oakland. 

JSTIN  FIHE 

surance  Co.  Surplus  to  policyholders  $505,- 
.    C.  G.  Yates,  905  Broadway,  Oakland. 


^TNA  INSURANCE  CO., 

Cash  assets  .$16,815,297;  net  surplus  $7,036,011; 
policyholders'  surplus  $11,036,011.  Boardman  & 
Spencer,  458  9th  St.,  Oakland. 

BANKERS  LIFE  ASSOCIATION 

Of  Des  Moines,  la.  Assets  $8 ,776,192.  G.  F.  Wink 
State  Ag-ent,  San  Francisco.  A.  C.  Stiison.  Marr., 
H.  W.  Hellman  Bldg,  Los  Angeles. 

BRITISH  &  FOREIGN  MARINE  INS. 
Co.,  Ltd.  Ralfonr,  Guthrie  &  Co.  A.  H.  Small. 
714  Broad  way,  Oakland. 

I*: D WARD  BROWN  &  SONS 

General  Ageiits.  2427  Washington  St..  San  Fran- 
cisco. 806  13th  St.,  Oakland.  ReiJre^enting  the 
Svea  of  Gothenburg,  American  of  Philadelphia, 
Delaware,  Globe  &.  .Rutgers,  Agricultural,  Spring 
(Jarden. 

CALEDONIAN 

Ensurance  Co.  Subscribed  capital  $5,000,00(. 
(Assets  $12,567,.500.  Surplus  to  policyholders 
$1,546,000.  Caledonian  -  American  —  Surplus  to 
no'icyholders  $'291,778.  Scotch  Underwriters  — 
Policyholders'  surplus,  $1,546,000.  Rochester 
German  —  S\irplus  to  policyholders  $693,216. 
Thomas  J.  Conroy,  Mgr.,  Geo.  A.  Crux,  Asst. 
Mgr.      2104  Bush  St.,  San  Francisco. 


COLUMBIAN  NATIONAL  LIFE 

Walker  &  McCall,  San  Francisco. 


[jLIANCE   ASSURANCE  CO.,  Ltd.  CONTINENTAL  FIRE 


London.  Subscribed  capital  $26,250,000.  Assets 
,480,0.50;  surplus  to  policyholders  $17,244,372. 
if-  Mnllins,  Mgr.  B.  T.  Niebling,  Asst.  Mgr. 
14th  street,  Giers  Hall,  Oakland 


Insurance  Co.,  of  New  York,  Aivsots  $16,384,502; 
net  surplus  $8,424,225;  policyholders'  surplus 
over  $9,.500,000.  2872  Washington  St.  San  Fran- 
aiHco:  Delxer  Bids;.  Oakland. 
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COMMf:RClAL  UNION 

A»suraiiee  Co.  Ltd.  Subscribed  capital  $12,500,- 
000.  Assets  $34,382,825;  8'irplus  to  policyholders 
•?9,577,100  ('.  K.  Mullins,  Mgr.  E.  T.  Niebliiis. 
Asst.  Mer.  511  14th  St.,  Giers  Hall,  Oakland. 
Also  Palatine  Ins.  Co.  and  Commercial  Union 
Ins.  Co.  of  New  York. 

CASUALTY  CO.  OP  AMERICA 

Willard  O.  Wayman  &  Co.,  Union  Savings  Kank, 
Oakland.    Agents  wanted. 


CANTON  INSURANCE  OFFICE 
Also   Australian  Alliance.    Parrott  «&  Co.    J.  T. 
Theobald,  New  Tribune  bldg.,  Oakland.  5i6Kohl 
bidg.,  San  Francisco. 

CONNECTICUT  FIRE  INS.  CO. 

2310  California  street.  San  Francisco;  525  Thir- 
teenth street,  Oakland.  Assets  $5,340,137;  sur- 
plus to  policyholders  $2,414,921.  Benjamin  J. 
Smith.  

CHRISTENSEN,   EDWARDS  & 

GOODWIN,  Managers 

N.  W.  corner  Telegraph  ave.  and  20th  street, 
Oakland.  American  Central  —  Policyholders' 
surplus  $2,431,518.  St.  Paul-Policyholdern'  sur- 
plus $1,815,877.  Mercantile— Policyholders'  sur- 
plus $468,281.  

CONNECTICUT  MUTUAL  LIFE 

Insurance  Co.  1112  Broadway,  Oakland.  Ex- 
tension of  time  for  premiums  due  in  April,  May 
and  June  from  policyholders  embarrassed  by 
recent  disasters.  A.  K.  P.  Harmon,  Dist.  Supt. 
Alan  Murray,  General  Agent.  Martin  Monsen, 
Gen'l  Agent. 

EMPLOYERS  LIABILITY 

(Ltd.)  Assurance  Corporation  of  London.  477 
10th  St.,  Oakland.  Chas.  J.  Okell  *  Co.,  Gen'l 
Agent.  Accident,  Employers  Liability,  Elevator, 
Fidelity,  etc. 


GERMAN-AMERICAN 

Insurance  Co.  Assets  $14,052,521;  net  surp 
$6,442,675.  Phcenix  Ins.  Co.  of  Hartford— Ass 
$8,140,630;  net  surplus  $2,382,271.  German  Alliai 
Ins.  Co. -- Assets  $1,485,286;  net  surplus  $629, 
New  Hampshire  Fire  Ins.  Co.  —  Assets  $4,069,1 
net  surplus  $1,252,267.  Geo.  H.  Tyson,  Qen'l  A 
Herbert  Kolger,  Ass't  Gen.  Agt.  1060  Broadw 
Oakland. 

GERMANIA  FIRE 

Insurance  Company.  Policyholders'  surp 
$3,889,661;  assets  $6,835,786.  W.  H.  Breeding, 
Broadway,  Oakland. 

GUTTE  &  FRANK,  General  Agents 

1253  Broadway.  Oakland.  Representing  Fi 
Association,  Philadelphia  Underwriters,  W 
helma  Marine,  Alliance  of  Berlin,  United   Fi: 


TBE  HARTFORD  FIRE  INS.  CO. 

Assets  $18,061,927:  net  surplus  $5,150,9%.  Palao 
&  Hewitt,  First  National  Rank,  Berkeley.  A' 
representing  Citizens  of  St.  Louis  and  Home 
Utah. ^^ , 

HAMBURG-BREMEN  FIRE  INS.  ol 

Capital  and  accumulations,  $4,739,128.  Rudolj 
Herold  Jr.    9th  St.,  near  Broadway,  Oakland.  ^ 

HOME  FIRE  &  MARINE  \ 

Insurance  Co.  Assets  $1,834,676;  policyholde 
surplus  $815,419.  506  Ninth  street,  Oakla^ 
Stephen  D.  Ives,  vice  president. 

HOME  INSURANCE  CO.  ^ 

Assets  $21,239,053.  Surplus  to  policyhold« 
$11,720,501.  Harry  L.  Roff ,  462  Ninth  St.,  Oaklai 
J.  D.  Coleman,  250  Stark  St.,  Portland,  OregJ 
Chas.  Quitzow,  Los  Angeles,  Junius  Young,  S 
Lake  City. 


HOME  LIFE 

Insurance  Co.  Prank  Sperling.  Mgr.  llO 
Broadway,  Oakland.  H.  Haskell,  Mgr.,  Curr, 
Hlock,  Los  Angeles. 


EQUITABLE  LIFE 

Assurance  Society.  San  Francisco.  A.M.  Shields.       INS.   CO.   OF  NORTH  AMERICA 


FIREMAN'S  FUND 

Insurance  Co       Assets  $,232,552:  surplus  to  pol- 
icyholders.   $3,718,144.     1010  Broadway  and  11th 
and  Franklin,     Wm.  J.  Uutton,  President.    Also' 
Equitable  Fire. 

FIDELITY  &   CASUALTY  CO. 

Chas.  J.  Bosworth,  Gen'l  Agt.,  466  ]Oth  St.,  Oak- 
land. Seely  &  <3o.,  Tacoma.  Bonds,  Aciident, 
Casualty,  Health,  Lialtility  Insurance,  Agents 
Wiinted.    Assets  nearly  $8,000,000. 


FIDELITY  MUTUAL  LIFE 


Insurance  Co. 
Oakland. 


Jas,  Osborne,  McDonough  Bldg. 


FRANKFORT  MARINE,  ACCIDENT 

&  PLATE  GLASS 

Insurance  Co.  Capital  $2,000,000.  Surplus  $3,101.- 
4.84.  Voss,  Conrad  &  Co.,  Mgrs.,  Oakland,  1116 
Washington. 

THE  FRANKLIN  FIRE  INS.  CO. 

Policyholders'  surplus  $1,396,672.  Assets  $3,065,- 
251,  Geo.  F.  Grant,  Manager,  A.  H.  Tratheu, 
Asst.  Manager.    Bacon  Bldg.,  Oakland. 


Assets  $13,024,883;  policyholders'  surplus  $6.62 
731  Jas.  D.  Bailey,  1915  Franklin  St.,  San  Fr^ 
Cisco.  Also  the  Alliance  of  Philadelphj 
Agency  in  Oakland,  538  San  Pablo. 

LONDON  &  LANCASHIRE  FIRE 

Ins.  Co.  Subscribed  capital  $11,144,375;  C8 
assets  $12,223,395.  Orient  —  Authorized  capi 
$2,000,000;  assets  $2,416,979.  State  Fire  Ins.  < 
Ltd— Authorized  capital  $5  000,000;  assets  in  U, 
$416,575.  English-American  Underwriter 
Capital  $1,114,437;  cash  assets  $12,223,395.  Assr 
ance  Co.  of  America— Cash  capital  $400,0 
cash  assets  $1,023,515.  Wm.  Macdonald  Manag 
J).  E.  Miles  A»st.  Mgr.;  1827  California  St.,  ti 
Francisco;  554  14th  St.,  Oakland. 

THR  LONDON  ASSUR.   CORP'N 

Cash  assets  $22,457,415.      The    Niagara    Fir^ 
Cash   assets    $4,732,286.       Wm.  J.  Landers,  M| 
F.  W.  Tallant,  IJept.  Sec.    S.  E.  corner  13th   a 
Harrison,  Oakland.    2321  Buchanan,    San  Fri  - 
Cisco. 

LIVERPOOL  &   LONDON   &   GLOIS 

Insurance  Co.  Gross  assets  $£6,930,065;  surp  8 
in  United  States,  $5,J62,2.H0.  Chas.  D.  Haven,  r  - 
ident  secretary;  C.  Mason  Kinne,  assis't  secy,  !ft 
street,  near  Broadway,  Oakland. 
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lANHATTAN  LIFE 

iBui-aiice  Co.  John  Landers,  Manager,  San 
I'ancisco.    Agents  wanted. 

ETROl^OLITAN  LIFE 

isurance  Co.  Ordinary  and  Industrial.  925 
)lden  Gate  Ave,  San  Francisco.  Fredfriclt  K. 
lylor,  Assistant  Secretary. 

ILWAUKEE  MECHANICS 

igiirnnce  Co.  L.  L.  Bromwell,  Mprr.  MacDoii- 
igh  Bldg.  Oakland.  Assets  over  $3,000,000;  siir- 
iis  to  policyholders  over  $2,000,000. 


NATIONAL   FIRE 

Insurance  Co.,  of  Hartford.  Assets  $7,304,959; 
net  surplus  $2,314,305:  capital  11,000.000.  Geo.  D. 
Dornin,  Mgr  ,  Geo.  W.  Dornin,  Ass't  Mpr.  .John 
C.  Dornin,  2nd  Asst.  Mpr.  1112  Broadway,  Oak- 
land. 


NORTH WP^STERN   MUTUAL  LIFE 

Insurance  Co.  1866  insurance  in  fi>rce  $15,041.- 
082.  1886.  $110,710,861.  1906,  7$64,266,187.  HusineHS 
of  1905  larg-est.  Apents  wanted,  Claren«»p  M. 
Smith,  Gen'l  Agent,  San  Francisco,  21€.9  Califor- 
nia St. 


INNESOTA  MUTUAL  LIFE  Ian,  Co. 

A.  Peters,  Managsr,  San  Francisco.  Agents 
inted. 

cNEAK  &  WAYMAN 

iclflc  (Fire)  Underwriters.  Surplus  to  policy- 
Iders  .1:4,233,563.  Colonial  Fire  Underwriters— 
rplus  to  policyholders  $3,314,305.  Union  Sav 
?s  Bank,  Oakland. 

UTUAL  LIFE 

surance  Co.  W.L.  Hathaway,  Mgr.  1854  Pine 
,  San  Francisco. 


PACIFIC  SURETY  CO. 

621  Fillmore  St.,  San  Francisco  and  9.52  Broa''- 
way,  Onkland.  Wallace  Everson,  Pres.  A.  P, 
Redding,  Sec-  Fidelity,  court  and  surety  bond>. 
plate  glass. 

PACIFIC  COAST  CASUALTY  Co! 

C.  F.  Green,  President,  F.  A.  Zane,  Sec.  Employ- 
ers and  general  liability,  vessels,  burglary,  plate 
glass,  etc.    Oakland  and  San  Pranciscn. 

PACIFIC  MUTUAL  LIFE 

Insurance  Co.  Montgomery  St.,  next  to  Kohl 
Bldg.,  S.  F. 


VTIONAL  LIFE  Ins.  Co.,  of  Vermont.      PBCENIX  ASSURANCE  CO.  Ltd. 


M  StolpA  Son,  General  Managers,  Union  Sav- 
fs  Bank,  Oakland.  X.  D.  Walker,  General 
.nager,  Seattle- 

LTIONAL  LIFE 

luranoe  Co.  of  U.  S.  A.  Assets  $6,092,.500.  Wide- 
ake  pgents  wanted.  W.  H.  Hendricks,  Mgr., 
;i  Francisco. 

5\V  YORK  UNDEKVVRITER8' 

AGENCY 

nn  &  Wilson,  Mgrs.,  464  10th  St  ,  Oakland. 
lets,  $18,061,927.    Also  represent  the  Tkutoni  a. 

)RTH  BRITISH  &  MERCANTILE 

urance  Co.  Assets  $89,092,300.  Authorized 
lital  $15,000,000;  cash  suruhis  to  policyholders 
000,000,  TomC.Grant,  Gen'l  Agt.  20:17  Sutter 
set,  San  Francisco. 


:W  ENGLAND  MUTUAL  LEFE 

urance  Co.  Henry  K.  Field.  717  Paru  St., 
meda.    $40,000,000  assets.    Agents  wanted. 

)W  ZEALAND 

urance  Co.  Cash  assets  J5,000,000.  Subscribed 
ital  $5,000,000.  460  Tenth  St..  Oakland.  Clin- 
Folger,  Mgr.  Walter  M.  Speyer,  Asst.  Mgr. 
California  St.,  San  Francisco. 

•  RTBERN  ASSURANCE  Ca 

umulated  funds  over  .$31,000,000.  Surplus  to 
icyholders  over  $8,500,000.  G.  H.  Lermii ,  Mgr. 
.nk  L.  Hunter,  Resident  Mgr.,  McDonough 
ff.,  Oakland. 

iRTH  GERMAN  FIRE 

urance  Co.    Capital  and  accumulations  $2,- 
J44,    Walter  Speyer,  Mgr.,  San  Francisco. 
21  Jackson  street. 

'RWICH  UNION  FIRE 

urance  Society.  Assets  $8,000,000;  policyhold- 
surplus  $4,000,000.  W.  H.  Lowden,  Mgr.  J. 
Puller  Asst.  Mgr.  Also  Indemnity.  Bacon 
ek,  Oakland. 


Of  London.  Policyholders'  surplus  over  $5,0C0,- 
000.  Assets  over  $10,000,000.  W.  Irving,  Gen'l 
Agent,  1069  Broadway,  Oakland.  R.  Gallegos, 
Ass't  Gen'l  Agent. 

PHOENIX  MUTUAL  LIFE  Ins.  Co. 

of  Hartford.  Agents  wanted.  Liberal  coa- 
tracts.  Jay  Dwiggins,  618  Webster,  Sau  Francis- 
co.   W.  B.  Stirdivant,  Los  Angeles. 

PHENIX  INS.  CO. 

Of  Brooklyn.  J.  H.  Lenehan,  General  Agent, 
A.  C.  Olds,  State  Agent.  Kohl  Bldg..  San  Francis- 
co.   12th  and  Harrison.  Oakland.  $9,000,000  assets. 

EDWARD  E.  POTTER  ' 

General  Agent,  1917  Sacramento  St.,  San  Fran- 
cisco, representing  the  Glens  Falls,  Williams- 
burg City,  Camden,  Westchester,  Security  of 
New  Haven.    W.  W.  Potter,  Asst.  Manager. 

PREFERRED  ACCIDENT  INS.  CO. 

Health  and  Accident.  Thos.  Godwin,  Manager, 
San  Francisco.  G.  C.  Farrell,  Asst.  Mgr.  Agents 
wanted.  Temporary  offices  1112-1113  Union  Sav- 
ings Bank  Bldg,  Oakland. 

PROVIDENT  SAVINGS  LIFE  ASSUR- 

ANCE  SOCIETY,  of  New  York 

1323  Broadway,  Oaklaud.  Carl  C.  Gross,  Mgr. 
Agents  Wanted. 

PRUSSIAN  NATIONAL  INS.  Ca 

Capital  $2,250,000;  assets  $3,480,433.  W.  Loaiza 
A  Co.,  416  Jackson  St.,  San  Francisco,  1056  Wash- 
ington 8t.,  Oakland. 

THE  PRUDENTIAL  ~ 

Insurance  Co.,  of  Newark,  N.  J.  Agents  wanted. 
Robert  S.  Boyns,    865  Eddy  St.,  San  Francisco. 

THE  PENNSYLVANIA  FIRE  INS  CO. 

Of  Philadelphia,  Assets  $7,0i:4,040;  surplus  to 
policyholders  $3,004,.5.52.  Russell  W.  Osborn,  578 
San  Pablo  avenue,  Oakland.  Chester  Deering 
Ags't  Mgr. 
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QUEEN  CITY  FIllE  INS.  CO. 

C'apital  $3(H1,000.    Lee  S.  Frudenfelt,  Sec,  Mgr., 

Berkeley,  2236  Haste^ ^ 

•lOYAL  INS  CO.  and  QUEEN  INS.  CO. 

Rolla  V.  Watt,  Mgr-  Northwest  cor.  Pine  ami 
-^ilhnore,  Saa  Francisco.  1252  Clay  «t-.  9^\^i?/'f,V 
'loval  -  Assets  $65,000,000;  surplus  $10,000,000. 
V)ueeii-Assets  $7,000,000:  surplus  $3  118,366. 

PvOYAL  KXCHANGE  ASSURANCE 

Concordia  Fire  Ins,  Co.  A.istrian  Phoenix  Ins. 
■o.  Dickson  &  Thicnih,  Gen'l  Agrts.,  17ss  Post  bt., 
San  Krancisco,  and  1030  Broadway,  Oakland. 
Koyal  Exchange  policyholders'  surplus  >8,600,- 
000;  assets  ^26,408,073.  AuaJrian  Phoenix  surplus 
51,504,119.    Concordia  surplus  5340,504. 

RHINE  &  MOSELLE    FIK'E   INS.  CO. 

Capital  $1,500,000.  Helvetia  Fire  Ins.  Co.-Capi- 
: a!  $2,000,000.  Syz  &  Co.,  806  franklin  St..  Sau 
;  rancisco. 


SCOTTISH  UNION  &  NATIONAL 

Ii.siiiai.ee  Co.  468  11th  St.,  Oakland.  T.  J.  A. 
Tiedeniann.  Mg:r.  Subscribed  capital  J30,000,- 
000.    Assets  iu  the  U.  S.  exceed  <;5,000,OvlO. 

SPRINGFIELD  F.  &  M. 

Jnsurance  Co.  Cash  capital  52,000,000;  assets 
$7,136,532:  net  surplus  j2,024,000.  Geo.  D.  Dornin, 
.Mgr.,  Geo.  W.  Dornin,  Asst.  Mgrr,,  John  C.  Dor- 
lin,  2d  Asst.  Mgr.    1112  Broadwav,  Oakland. 

STATE  LIFE  INSURANCE  CO 

Oflndianapolis.  $1,900,000  deposited  with  Indi- 
ana Auditor.  189(5  $7,859,500  in  force.  1905  f 74,- 
'40,588  in  force  K.  S.  Valentine  Gen'l  Agt.,  San 
i''rancisco. 


TRANSATLANTIC  FIRE 

Insurance  Co.  Capital  and  accumulatioi 
$3,202,609.  V.  Cur  us  Driffield,  Manager.  H.  Da 
ker,  Ass't  Mgr.  Harmony  Hall,  Paru  stre« 
Alameda. 

UNION  MUIUAL  LIFE  INS.  CO. 

Good  Agents  Wanted,  Wm.  C.  Leavitt,  Mgi 
Bacon  Building,  Oakland. 

UNION  ASSURANCE  SOCIETY 

and  Law  Union  &  Cro%yn.  Catton,  Beli  &  C 
<Ten'l  Agts  H.  H.  Smith,  Mgr,  First  flo< 
Reeds  Hall,  Oakland.  Union  has  over  S4,000,( 
surplus  to  policyholders  Law  Union  has  ov 
$3,600,000  surplus  to  policyholders 

U.  S.  FIDELITY  &  GUARANTY 

("ompanv.  Borland  &  Johns,  808  Broadway.  Oa 
land.  Surety,  Fidelity,  Court  and  Contracto 
Bonds. 


STANDARD  ACCIDENT  INS.  CO 

1069  Broadway. Oakland.  Agents  wanted.  Clar- 
-nce  F.  BriggS;  Manager.  1863  Post  St.,  San 
Francisco. 

O.  -J.  STOVEL 

Bacon  Bldg,  (Jakland.  Krpresenitng  American, 
Dutchess.  Girard,  New  York  fire.  North  Uiver, 
Nassau,  New  Brun.swick.  Buffalo  German. 

SUN  INSURANCE  OFFICE 

>f  London.  Ca-h  assets  $13,454,650;  net  surplus' 
.-<8,131,,523.  Michigan  F.  &  M.  —  Cash  assets, 
,-^1,087 ,220;  suri)lus  to  policyholders.  $682,687. 
C.  A.  Henry  &  Co.,  1018  Broadway,  Oakland 

SECURITY  TRUST  &  LIFE 

Insurance  Co.  Agents  Wanted.  Charles  T.  Fox, 
Manager,  Bacon  Hlock,  Oakland. 

SE.ATTLE  F,  &  M, 

Irisuranee  Co,  Capital  $200,000.  Slock  company. 
True  surplus  lines  solicited.  H.  L.  McCormick, 
Pros  ;  Jamei  II.  dfl  Veuve,  Sec.  Hanford  &  de 
Veuve'  .Manager.q,  Seattle,  Wash. 

SWISS  MARINE  INS  COS.  COMBINED 

Louis  Rosentha!.  Mgr.,  478^  lOfch  St  ,  Oakland. 

rHAMES&^EIlSEY  MARINE  Ins.  Co. 

Capital  subscribed  $10,000,000;  paid  $1,000,000; 
reserve  fund  $2,250,000.  Wm.  Greer  Harrison 
•Ifir,  San  Krancisco.    Sub-agencies  in   all  Drin- 

"•"ai  Coasi  ports. 


WESTERN.     BRITISH   AMERICA 

Capital  $1,500,000.  Capital  $850,000. 

H.  T.  Lamey,  Mgr.  and  W.  L.  W.  Miller,  Gen.  Aj 

1003^2  Broadway,  Oakland. 

WESl'  COAST  LIFE 

Insurance  Co  1042  Ellis  St.,  San  Francisco.  ] 
Geo.  A.  Moore,  Pres.  T.  L.  Miller,  Vice  Pr 
Agents  wanted, 

OTHER.  ADDRESSES. 

See  reading  matter  for  other  address 
and  changes 

San  Francisco  Cffices 
Various  eompauies  and  managers  ha 
or  will  soon  have  offices  in  San  Francis 
for  the  transaction  of  city  business  as  f( 
lows: 

Fireman's  Fund,  1271  Turk  street 
Christeiisen,  Edwards  &  Goodwin,  715  Van  N 
Cesar  Bertheau,  second  floor  of  the  Mcrcha 

Exchange 
Edward  Brown  &  Sons,  2427  Washington 
Rol'aV.  Watt,  northwest  corner  of  Pine  8 

Fillmore 
Atlas,  900  Eddy  street' 

The  Temblor 
What  is  said  to  have  been  the  oi 
temblor  ever  known  on  the  Pacific  Co: 
shook  the  earth  in  central  and  westt 
California  at  5  :14  a.  m.  April  18,  vary! 
ill  diflerent  localities  in  duration  from 
few  seconds  to  forty-eiglit  seconds.  1 
center  of  the  disturbance  was  probably 
llu'  ocean  llooi"  many  miles  northwest 
San  P'rancisco.  The  vibrations  were  see 
ingly  most  severe  a  few  miles  north  oft 
metropolis.  Considerable  damage  v 
done  to   a   numl)er  of  brick    and    stc 
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baihiings  of  inferior  conatructiou  luul 
cheap  materials,  especially  where  the 
foiuidatious  were  in  made  gronnd.  The 
lower  parts  of  San  Francisco  are  tilled  or 
made  ground,  and  here  the  damage  to 
both  brick  and  frame  buildings  was  occa- 
sionally severe.  In  this  kind  of  ground, 
which  slid  and  packed,  the  water  ?nd  gas 
mains  were  broken.  The  reports  of  the 
earthquake  damages  were  however  great- 
ly exaggerated. 


Boundaries  of  the  Great  Fire 

Take  your  map  and  begin  at  Greenwich 
and  Van  Ness  avenue.  Southward  to 
Clay,  westward  one  block  to  Franklin, 
thence  to  Sutter,  back  to  Van  Ness, 
thence  to  Golden  Gate,  westward  two 
blocks  to  Gougb,  thence  to  McAllister, 
to  Octavia.  to  Fell  and  Oak,  down  Gough 
to  Market,  thence  south  westward  to  Do- 
lores, to  20th,  to  Howard,  back  to  15th, 
zigzag  to  Harrison,  out  11th  to  Bryant,  to 
8th,  to  Townsend,  to  2nd,  to  Brannan,  to 
1st,  down  Bryant  to  Beale,  down  Harri- 
son to  Main,  north  to  Howard,  east  to 
Steuart,  north  to  Mission,  thence  to  water 
front,  thence  northward  to  North  Point, 
westward  to  Taylor,  thence  on  Bay  to 
Jones,  to  Chestnut,  to  Hyde,  to  Green- 
wich. The  burned  area  includes  tho 
family  hotel  district,  practically  all  of  the 
business  districts,  a  part  of  the  manufac- 
turing section,  and  a  part  of  the  dwelling 
district.  Here  and  there  warehouses  and 
other  buildings  in  the  burned  area  es- 
caped. 


Burned  Out  Also 
The  Coast  Review  was  burned  out  in 
the  Great  Fire,  losing  its  printing  plant 
and  editorial  oflHees.  The  indulgence  of 
our  readers  is  asked  until  new,  type  and 
presses  arrive  from  the  East, 


All  Offices  Burned 
Every  insurance  office  in  San  Francis- 
co was  destroyed  in  the  Great  Fire. 
Temporary  offices  have  bpen  secured  in 
San  Francisco,  Oakland,  Berkeley  and 
Alameda. 


RATES  MUST  BE  RAISED 
Again  it  has  been  demonstrated  that 
fire  insurance  ratts  are  too  low  in  this 
country.  There  can  be  no  sure  indem- 
nity if  rates  are  nc-o  sharply  and  imme- 
diately advanced  everywhere.  Hereto- 
fore the  great  cities  have  paid  the  losses 
of  "the  country.'*  The  latter  must  Dow 
bear  its  fair  proportion  of  the  lire  insur- 
ance cost.  If  great  conflagration  losses 
be  not  surely  guaranteed  against,  all 
business,  all  values,  will  be  deranged. 
Insecurity  will  banish  all  prosperity. 

The  Fire  Area 

We  estimate  the  burned  area  of  San 
Francisco  as  four  and  onecjuarter  square 
miles.  The  area  cF  the  entire  city  is  dO 
square  miles,  including  the  unbuilt  por- 
tions. 

The  burned  are«  is  one  and  one  half 
miles  from  east  to  west,  and  two  and  one 
half  miles  from  north  to  south. 


Ullourn 
Fire  underwriters  deeply  mourn  the 
tragic  fate  of  Fire  Chief  Sullivan.  He 
slept  in  a  cheaply  constructed  fire  engine 
house  and  was  fatally  injured  by  a  fall- 
ing chimney. 

Unburned  Area  in  San  Francisco 
The  built-up  imburned  area  is  large 
and  includes  south  San  Francisco,  the 
railway  districts,  the  greater  part  of  the 
Western  addition,  and  the  new  districts 
north  and  south  of  Golden  Gate  park.' 
A  number  of  buildings  escaped  theflames 
in  the  burned  district.  The  more  or  less 
built-up  section  west  of  VanlNess  avennt? 
extends  to  the  ocean,  a  distance  of  over 
four  miles.  The  Kohl  building,  corner 
Montgomery  and  California,  was  burn(*«l 
our  in  the  three  lower  stories  only,  Tlie 
Merchants  Exchange,  Call,  St.  Fran- 
cis, Shreve,  and  Crocker  buildings,  will 
be  (jnickly  restored. 

Pacific  Mutual  is  to  be  the  IMame 
As  announced  in  a  Coast  Review  Extra 
of  March  30  the  old  and  widely  known 
name.  Pacific  Mutual  Life  Insurance 
Company,  is  to  be  retained.  There  were 
legal  objections  to  the  addition  Qif  the 
name  of  the  Conservative,  whose  $80,000,- 
000  of  outstanding  insurance  was  taken 
over. 
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Board  Notes 

The  Board  of  Fire  Underwritera  of  the 
Pacific  has  rented  Reed's  hall  in  Oakland 
for  six  month?. 

The  agency  lists  and  all  records  of  Dis- 
tricts A  and  B  were  destroyed  by  tire; 
but  ageney  lists  are  beinpr  compiled  and 
rate  books  of  various  towns  and  cities. 
borrowed  from  agents,  are  being  re- 
printed. 

Surveyors  and  inspectors  have  been  do- 
ing some  very  useful  work  in  thebHy  cit- 
ies and  San  Jose  looking  after  buildings 
and  chimneys  damaged  by  the  temblor. 

Back  Numbers  Wanted 

Our  readers  will  confer  a  great  favor  by 
sending  us  by  next  mail  copies  of  the 
January,  February  and  March  issues  of 
the  Coast  Review  this  year.  These  num- 
bers will  be  returned  on  reiiuest.  We 
need  these  copies  now  ^r  a  time. 
Addrefes     Coast  Keview, 

N.  W.  cor.  Twentieth  street 
and  Telegraph  ave.,  Oakland,  Cal. 


Tyree  Resigns 

President  Tyree  of  the  Continental  Life 
A  Investment  Co.  of  Salt  Lake  has  re- 
signed and  is  succeeded  by  Thomas  Cut- 
ler, president  of  the  Utah  Sugar  Co.  Mr. 
Tyree  'etaina  his  position  as  director. 
The  other  oflflclals  continue.  Policies  will 
hereafter  be  written  at  Salt  Lake.  The 
board  of  directors  exonerate  Mr.  Tyree 
fr«m  all  charges  made  against  him,  and 
the  error  in  the  annual  statement  is  pro- 
nounced a  technical  one.  The  condition 
of  the  company  is  declared  to  be  satisfac- 
tory.   

FieM  Men's  Notes 

Appraiser  Treanor  saved  his  collection 
of  beautiful  Persian  and  Afghan  rugs, 
D.  A.  Spencer  is  adjuster  for  Edward  Hal- 
dan. —  Kd,  Farnsworth  has  opened  an 
office  in  Oakland,  at  the  corner  of  13ih 
and  Franklin.— Calyert  Meade  has  head- 
quarters in  the  Bacon  building  in  the 
Norwich  Union  office, — Harrison  House- 
worth  W.1S  recently  appointed  special  agt. 
for  the  Liverpool  &  London  &  Glo  e. 


Records  Destroyed 

Many  ofRces  lost  their  records,  includ- 
ing lists  of  their  Coast  agents. 

Increases  Salaries 
Instead  of  decreasing  salaries  in  San 
Francisco  after  the  double  disaster,  the 
American  Surety  Co.  of  New  York  sent  a 
message  to  General  Agent  Lobb  as  fol- 
lows: "Salaries  of  yourself  and  all  em- 
ployees in  San  Francisco  ottice  increased 
10  per  cent  from  April  1.  H.D.Lyman 
(President)." 


The  Preferred  Accident 

The  Pacific  department  of  the  Preferred 
Accident  has  secured  good  otRces  in  the 
Union  Savings  Bank  building  (rooms  1112 
and  1113),  Oakland.  In  the  interval  head- 
quarters have  been  made  with  the  local 
agency  on  Tenth  street.  Business  is  go- 
ing along  as  usual,  with  Manager  God- 
win and  Ass't  Mgr.  Farrell  in  charge. 


Fraud  Photos 
The  "photos  of  earthquake  effects  in 
San  Francisco,"  industtiously  peddled 
everywhere,  are  swindles.  These  photo- 
graphs were  taken  after  the  fire  and  dy- 
namiting.          

In  the  burned  district  in  San  Francisco 
the  ting-aling  of  the  telephone  is  already 
ringing,  the  gong  of  the  street-car  is 
clanging,  and  temporary  steam  railways 
have  been  laid  for  removal  of  debris. 


Tie  big  foreign  and  the  big  American 
companies  will  ".'(tand  t  gefh-  r"  as  loHan 
Kran  Cisco  I'sses, 


The  San  Francisco  water  supply  is  now 
fairly  normal.  The  sources  of  rhe  supply 
were  undamaged  by  the  temblor.  The 
break  in  the  surface  main  across  the 
swamp  near  San  Bruno  was  chiefly  re- 
sponsible for  the  lack  of  water  at  tln'  lire. 
This  big  44inch  pipe  on  trestles  or  crib- 
bing was  broken  and  thrown  down  for 
three  quarters  of  a  mile.  It  is  seventeen 
miles  from  Market  street.  All  pumping 
stations  are  intact  and  the  city  reservoies 
are  filled.  By  June  1  the  usual  33,000,000 
gallons  a  day  will  be  at  the  service  of  the 
city. 

U.  S.  Senator  Dryden  is  good  authority 
for  the  statement  that  American  policy- 
holders pay  $100,000,000  special  taxes 
yearly. 
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Items 

—Circular  117  is  no  more. 

—Last  year's  styles  are  good  enough  for 
"refugee"  underwriters. 

—This  supplement  to  the  April  Coast  Re- 
view may  be  had  for  5  cts  a  copy. 

— Tlie  Adjusting  Bureau  has  quarters  in 
the  big  farry  building  in  San  Francisco. 

—Life.— Agency  Superintendent  Buuce  of 
the  Connecticut  Mutual  Life  is  in  town, 

—The  Phenix  of  Brooklyn  will  probably 
reoccupy  itsofflces  in  the  Kohl  building 
about  June  1, 

—The  Santa  Rosa,  Cal  ,  tire  losses  will 
total  about  $400,000,  of  which  sum  1187,- 
000  is  in  non-board  companies. 

-General  Adjusting  Committee:  Messrs. 
Clemens,  Caswell.  Coffin,  Bament,  Moore, 
Corbet,  Atwood,  Sexton,  Watt,  Hewitt, 
Kinne,  Driffield,  Niebliog,  Morrison, 
Miles. 

—  Estimates. — With  two  or  three  possible 
exceptions,  the  printed  figures  of  San 
Francisco  losses  by  companies  are  merely 
estimates  based  on  the  city  premiums  as 
printed  in  the  January  Coast  Review — 
which,  by  the  way,  do  not  include  the 
three-year  business  of  the  preceding  year. 

—The  Board  of  Fire  Underwriters  of  the 
Pacific  and  the  Inspection  Bureau  have 
opened  headquarters  in  Reed's  Hall,  Oak- 
land. A  systematic  inspection  of  chim- 
neys in  the  Bav  cities  is  being  made.  All 
records  of  the  Board  and  the  Bureau  in 
the  Merchants  Exchange  building  were 
destroyed. 

AGENCY   POSITIONS 

In  two  good  Western  States  await  per- 
sonal writers.  Address  the  Fidelity 
Mutual  Life  Ins.    Co.,    Philadelphia. 

WANTED 

riANAGERS  for  two  Central  Western 
States.  Also  for  Idaho,  Wyoming  and 
Virginia,  Exclusive  territory.  Com- 
pany approved  by  the  ArmstroiiLC 
Committee.  Address  "Western  Man- 
ager," care  of  Coast  Review.  Com- 
munications treated  in  strict  couti- 
deoce. 


— The  auxiliary  salt  water  supply  might 
have  saved  San  Francisco. 
— Class   A  buildings  emerged  from   the 
double  ordeal  very  creditably  indeed. 

— The  plans  of  the  new  West  Coast  Life 
Insurance  Co,  will  not  be  changed  by  the 
fire.     Its  losses  were  nominal. 

— E.  Myron  Wolf  has  been  reappointed 
insurance  commissioner  of  California. 
He  is  a  competent  and  paiostakiog  offi- 
cial. 

— Telegrams  from  New  York  dated  April 
18  were  delivered  in  fian  Francisco  and 
Oakland  on  April  25.  There  has  also  been 
a  delay  of  two  weeks  in  the  delivery  of 
letters  and  papers. 

— The  president  of  the  Reliance  of  Phila- 
delphia arrived  in  San  Francisco  on  the 
day  of  the  Great  Fire  and  hastened  away. 
He  lost  the  great  opportunity  to  place  his 
company  in  good  hands  and  write  much 
desirable  business  in  Coast  territory. 

— The  Board  of  Fire  Underwriters  has 
appointed  a  building  committee  to  act 
with  the  committees  of  architect  and  en- 
gineers in  the  reconstruction  of  San  Fran- 
cisco, as  follows:  W.  J.  Dutton,  Rudolph 
Herold,  RoUa  V.  Watt,  F.  J.  Derlin,  and 
C.  Mason  Kinne. 

— Adjusters.  —  Mr,  Branson  will  adjust 
San  Francisco  losses  for  the  North  River, 
Nassau  and  New  York  Fire;  Mr.  Piper  for 
the  American  of  Boston ;  Mr,  Hodge  for 
the  Dutchess;  Ass'tSec'y  Harris  will  look 
after  the  Girard  losses.  These  men  are 
from  the  East.  C.  J.  Stovel  (R.  H,  Gar- 
rigup,  official  adjuster)  will  {adjust  lossses 
for  the  Butlalo  German  and  New  Bruns- 
wick. 

—  The  PalH(  e  hotel  walls,  looming  high 
and  strong  as  ever,  are  a  grim  monument 
to  tlie  genius  or  Ralston  and  a  denial  of 
the  expert  testimony  of  the  Committee  of 
Twenty's  men  who  said  it  was  "a  fire 
breeder."  The  big  h  'tel  was  undamaged 
by  the  biggest' earthquake  ever  known 
oil  the  Pacific  Coast,  and  it  burned  with 
remarkable  slowness.  Only  a  great  con- 
flagration could  have  have  destroyed  it. 
The  nutn**rous  partition  walls  of  brick 
still  stand,  and  the  anchoring  rods  of 
steel  keep  every  outer  wall  straight  as  a 
plummet-line. 
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—Who  said  rates  were  too  liiuh  in  San 
Francisco  ? 

—Employees  of  the  home  oflice  of  the 
Union  Mutual  of  Maine  made  up  a  purse 
and  sent  it  to  tbe  employees  ot'  the  ttan 
Francisco  office  of  the  company. 

—In  the  pride  of  payiug  losses  in  San 
Francisco  it  is  possible  lo  phrase  the  ad- 
vertisements invidiously  without  intend- 
ing to  do  so.  A  word  to  the  wise  is  suffi- 
cient to  guard  them  against  this  display 
of  poor  taste. 

—President  Evans  of  the  Continental 
says  the  company  can  pay  its  San  Fran. 
Cisco  losses  out  of  the  margin  left  in  se- 
curity values  in  the  statement  of  Jan.  1 — 
that  is,  the  diflerence  between  inventor- 
ied and  market  values. 

—Watson,  Taylor  &  Sptrry  nave  received 
instructions  from  the  Calumet  to  discon- 
tinue writing  in  California  for  the  pres- 
ent. The  company  announces  that  it  will 
pay  all  San  Francisco  losses  and  contin- 
ue'in  Imsiuess.  Atlanta-Birmingham  has 
also  discontinued  writine;  her?. 

—Earthquake  Fatalities  —The  number  of 
dead  reported  in  San  Francisco  was  some 
400.  Allowing  for  the  normal  death  ra*^e 
in  the  time  covered  by  these  figures,  the 
fatalities  chargeable  directly  to  falling 
chimneys  and  collapsing  shacks  was  less 
than  250.  It  is  probable  that  the  entire 
numbn'r  of  such  fatalities  in  the  200  niiUs 
of  serious  seismic  disturbance  will  not 
exceed  300— which  is  lew*  than  the  num- 
ber killed  in  a  MissidsiMui  Valley  cyclone 
of  ordinary  violence.   ^r.\  )  \P  j^f  ffR 


EDWARD  B.  HALDAN 

INSURANCE 


Office:    4  82    CALIFORNIA    STREET 
SAl\/  FfiAIMCISCO 

Telephone  * 

VV  3315 

OAKLAND    BRANCH    270    11TH    ST. 
Talaphone  Oakl'uid  7327 


— Everybody  is  writing  net  lines — every- 
where. 

— Surety. — It  is  rumored  that  the  Nation- 
al and  Empire  will  merge. 

—Surety— The  U.  S.  Fidelity  &  C4uaranty 
(.'o.  bonded  the  rec?iver  of  the  Traders  for 

$2,000,000. 

— We  savtd  our  mailing  list,  but  are  un- 
able to  "locate"  many  of  our  San  Fran- 
cisco subscriber.^. 

—The  general  agency  of  the  Eagle  Fire 
for  northern  California  has  l)een  placed 
with  A.  Ct.  Nason  &  Co. 

— Of  Course.^ — The  first  act  of  the  receiver 
of  the  Traders  was  to  ask  agents  for  coin 
paid  for  "goods"  which  the  company  can 
not  deliver. 

—Fire  Record.— The  Coast  records  of  the 
Fire  Underwriters  Protective  Association 
were  preserved  and  are  at  the  office  of 
the  Coast  Review. 

— San  Francisco  — The  street-opening  act 
of  1889  enables  the  authorities  to  now  go 
ahead  and  widen  streets  and  indemnify 
owners  afterward. 

— General  Agents  Boardman  &  Spencer 
and  Christensen,  Edwards  &,  Goodwin  in- 
vited the  Coast  Review  to  make  tempo- 
rary (juarters  with  them.  We  have  accept- 
ed both  kind  otters. 

— The  earth  quaked  in  San  Francisco  and 
near-by  cities  and  towns  at  5:14  a.  m. 
April  18th.  Thirty  hours  later  the  earth  I 
(luaked  in  Los  Angeles  and  other  south-  I 
ern  California  cities.  Next  day  there  i 
were  shakes  in  Oregon  and  Washington,  i 
Missouri  and  Ilhnois  and  other  states  are  j 
still  to  be  heard  from 


R.  T.  ARCHER 

Independent  Adjuster  of    Fire  i 

Losses  I 

403  Douglas  Bldg.,     Los  Angelep.         j 

Tels.  Sunset  Main  1562  Home  2833 
Having  iieadquarters  in  Los  Angeles  I  am  in  a 
position  to  handle  losses  in  all  parts  of  Central 
and  Southern  California  and  Arizona  with  tlio 
greatest  degree  of  promptness.  Losses  in  Sontli- 
erii  Nevada,  Utah  and  the  Kocky  Mountain  field 
ran  now  he  reached  quickly  and  economically 
from  Los  Angeles  via  the  new  L.  A.  &  Salt  Lake 
railroad. 
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irst      Estimates      of      San      Francisco 
Losses. 

The  following'  cstimalcs  of  California 
jnflagration  losses  have  been  tiled  \vitli 
le  insurance  department  of  New  York. 
hey  are  looked  upon  here  as  under- 
stimates  in  a  number  of  instances,  ow- 
ig  to  the  difliculty  of  getting  at  the 
cts   so  soon. 

NEW   YORK    COMPANIES. 

grieidlural     $  750,000 

ssurance    Co.    of   America...  250,000 

ritish    American 75,ooo 

uffalo    German     200,000 

aledonian  American 50,000 

olonial    Assurance     15,000 

ommercial  Union  Fire 110,000 

Dmmonwealth   39,000 

ontinental     1,900,000 

utcliess    175,000 

agle    300,000 

mpire    City 40,000 

erman   Alliance    225,000 

erman  American    2,000,000 

ermania    Fire    1,690,000 

lens  Falls  1,000,000 

lobe  and   Rutgers    450,000 

anover    Fire    700,000 

ome     1,500,000 

idemnity  Fire   85,000 

assau  Fire   150,000 

evv  York  Fire   200,000 

iagara   Fire    1,000,000 

orth   British  and  M 12,500 

orthern    2,500 

orth  German 160,000 

orth  River   325,000 

^cific    30,000 

;lican  Assurance   250,000 

;ter  Cooper  40,000 

lieni.x    1,750,000 

uecn  Ins.  Co.  of  America.  .  .  .  1,500,000 

ochester  German   400,000 

uyvesant    70,000 

nited  States  Fire   100,000 

ictoria  Fire    50,000 

''estchester  Fire    • 600,000 

'illiamsburg  City   7SO,ooo 

Total   estimated    $18,944,000 


OTHER  STATES  COMPANIES. 

Aetna    $  2,700,000 

Alliance,  Pa 500,000 

American,  Mass 400;000 

American,  N.  J 1,000,000 

American  Central 500,000 

American  h'ire,  Pa 500,000 

Atlanta    Pjirmingham     100,000 

Calumet   600,000 

Camden    400,000 

Citizens    158,000 

Colonia,  D.  C 100,000 

Columbia    7,221 

Concordia    200,000 

Connecticut    Fire    1,775,000 

Delaware  402,000 

Eastern 60,000 

Equitable     250,000 

Fire  /\ss'n  1,200,000 

Federal     ' 600,000 

Firemans    Fund    2,800,000 

Franklin  Fire  800,000 

German  National 150,000 

German  of  Freeport 1,532,716 

German,  111 100,000 

Girard     450,000 

Hartford   5,750,000 

Home  F.  and  M 1,200,000 

Indianapolis    25,000 

Ins.  Co.  of  North  America  ....  2,000,000 

Ins.  Co.  State  of  Pa 8,250 

Mercantile  F.  &  M 310,000 

Michigan  F.  and  M 250,000 

Milwaukee  Fire 170,000 

Milwaukee    Mechanics    1,296,000 

National    Fire    1,740,591 

National  Union 1,000,000 

New   Brunswick    50,000 

New  Hampshire  Fire   600,000 

Northwestern   National    499,766 

Orient     •.  700,000 

Pennsylvania  Fire    2,250,000 

Phoenix   1,600,000 

Providence    W 600,000 

St.  Paul  F.  and  M. 1,000,000 

Security,  Conn.   . ._ 315,000 

Security,  Md 100,000 

Springfield  F.  and  M 1,676,455 

Spring  Garden 150,000 

Teutonia    150,000 

Traders    3,748,000 

Union,  Pa 150,000 
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United  Firemen's   200,000 

Virginia  State    3,500 

Total  estimated   $44,827,499 

I-ORKIGN  COMPANIES. 

.\aclien  and  Mnnicli $  2,000,000 

Alliance  of  London 1,386,666 

Atlas   1,250,000 

British    America    260,000 

Caledonian    1,193,482 

Cologne   Reinsur 375,000 

Commercial  Union  . .  . 1,300,000 

Hamburg  Bremen     1,100,000 

Ins.   Co.   Salamandra    300,000 

Law    Union    and    Crown    .....  1,000,000 

Liverp'l  &  L'nd'n  &  Globe   .  .  .  3,500,000 

London   Assur 4,000,000 

London  and  Lancashire   3,500,000 

Moscow  Fire   250,000 

Munich  Reinsur 2,000,000 

N.  British  &  Mercantile 3,000,000 

Northern   2,000,000 

Norwich  Union   1,200,000 

Palatine    1,000,000 

Phoenix  Assur 1,600,000 

Prussian   National    444,948 

Rossia 760,000 

Royal    3,825,000 

Rf)yal   Exchange   2,000,000 

Scottish  LTnion  &  N 1,250,000 

Skandia ; 525,000 

Sun  Ins.  Oflice    2,000,000 

Svea    750,000 

Transatlantic    4,000,000 

Union  of  London   1,500,000 

Western     400,000 

Total  estimated   $49,670,096 

Grand  Total    $113,441,595 

More  than  half  of  the  foreign  com- 
panies have  already  announced  that  their 
conflagration  losses  will  be  paid  with 
funds  from  the  home  office,  leaving  their 
American   assets   intact. 

The  insurance  superintendent  called 
for  estimates  of  net  losses.  It  is  appar- 
ent that  some  of  the  managers  of  foreign 
companies  have  deducterl  their  treaty  re- 
insurances and  that  others  h.ave  not 
done    so. 

Foreign  companies  not  appearing  in 
above   list,  but   which   are   directly   inter- 


ested, are  the  Austrian  Phoenix,  NeM 
Zealand,  North  German,  Rhine  and  Mo 
selle,    London    Lloyds. 

A  number  of  American  companies,  in 
terested  directly  or  indirectly,  do  no 
appear  in  the  above  list  of  "other  state 
companies." 

Sworn  statements  were  at  lirst  re 
quired  for  June  ist,  but  the  New  Yorl 
insurance  superintendent  has  e.xtendei 
the  time  to  June  30th. 


Underwriters  Are  Making  Good 
Progress. 


The  ])ress  of  San  Francisco  has  l)ee 
hasty  and  unfair  in  comments  on  th 
insurance  situation.  The  Examiner  h; 
been  the  chief  sinner  against  commo 
sense  and  ordinary  justice. 

The  general  situation  is  unprecedentef 
Both  property  loss  and  insurance  loss  ar 
the  largest  ever.  Vaults  are  still  ho 
Many  records  are  wholly  consumec 
Banks  remain  closed.  The  governo 
.daily  declares  a  legal  holiday.  There  i 
confusion  and  uncertainty  everywhere. 

Policies  as  well  as  office  records  hay 
been  destroyed.  Liabilities  can  only  b 
guessed  at.  There  are  many  thousand 
of  adjustments  to  be  made.  Delay  is  ur 
avoidable.  Fire  underwriters  should  b 
criticized  no  more  than  bankers  for  nc, 
opening  vaults  and  paying  obligations  z\ 
once.  In  either  case  it  has  been  phys 
cally  impossible. 

But  the  fire  underwriters  have  nevei 
theless  been  making  good  progres; 
They  have  done  more  than  in  equal  tim 
at  any  previous  great  conflagration. 

They  have  had  better  organizatioi 
Immediately  after  the  fire  headquarter 
were  established  and  the  necessary  con  ' 
niittees  were  appointed.  A  general  ai 
justing  committee  was  given  charge  < 
all  the  larger  losses.  The  work  of  a< 
justing  began  at  once. 

After  the  Baltimore  fire,  where  tl 
insurance  loss  was  only  $33,000,000,  thei 
was  a  wail  for  coin.  The  insurance  con 
])anies,  wishing  to  accommodate  polic} 
holders,  hastened  adjustments  and  bo 
rowed    money    on    their    securities,    wit 
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^liicli  to  pay  conflagration  claims.  The 
npatient  claimants  were  quickly  paid, 
nd  then  didn't  know  what  to  do  with 
heir  money.  They  couldn't  rebuild  and 
L'Stock  at  once,  and  so  thej'  deposited 
le  monej'  with  the  banks,  which  reaped 
11  the  benehts  of  immediate  payment. 
'his  will  be  the  experience  in  San  Fran- 
isco. 

There  is  still  another  view  to  be  taken, 
[aste  makes  waste  if  the  companies  are 
i)nij)elled  to  sell  their  securities.  In  the 
ise  of  the  hard-hit  smaller  companies 
(ly  sacrifice  in  this  respect  might  seri- 
usly  impair  the  loss-paying  ability, 
urely,  claimants  and  their  professed 
•iends  of  the  caviling-  jjress,  want  to 
void   such  a   lamentable  cmitingency. 

We  counsel  patience  and  confidence  in 
le   good    intentions   of  (he   companies. 


► 


Saved  Maps  and  Books. 


The  janitor  of  the  New  Zealand  build- 
ig  on  California  street  was  at  work 
'hen  the  great  vibrator  began  its  brick- 
)Osening  work.  It  was  a  bad  and  long 
alf-minute  for  him.  Discovering  that 
lere  was  a  fire  in  the  neighborhood,  the 
alitor  began  removing  the  maps  and 
ooks  of  the  Norwich  Union  and  the 
[ew  Zealand  offices  to  the  sidewalk.  He 
onipleted  his  task  and  then  carried  the 
rorwich  Union's  new  and  heavy  count- 
ig-machine  to  a  place  of  safety  a  mile  or 
lore  away. 

Assistant  Manager  P'uller  was  fortu- 
ate  that  morning  in  catching  an  early 
rain  and  boat  for  the  city.  Arriving  at 
■14  California  street,  after  passing  burn- 
ig  buildings,  he  found  the  office  maps 
nd  other  books  piled  on  the  sidewalk, 
[e  organized  a  "salvage  brigade"  and 
istantly  began  work.  First,  the  Nor- 
■ich  Union  books  were  carried  to  the 
)t  left  vacant  by  the  recent  demolition 
f  the  Bank  of  California  building,  and 
len  the  New  Zealand  books  were  car- 
ed to  the  same  place  of  safety.  By  this 
nie  the  fire  was  very  near  and  the 
dges  of  the  last  pile  of  Sanborn  maps 
ere  on  fire.  Mr.  Fuller  had  the  books 
iled   in   the   middle   of  the  basement   lot 


and  then  covered  with  bricks  and  debris. 
I')Ut  deeming  this  insufficient  protection, 
he  wisely  "built"  an  encircling  "fire- 
wall" of  brick.  It  transpired  that  this 
little  wall  saved  the  maps  and  other 
books,  for  fire  was  developed  down  there 
below  the  street,  either  by  the  intense 
heat  or  by  the  actual  contact  ol  flames 
from   above. 

Major  Christensen,  of  the  general 
agency  of  Christensen,  Edwards  &  Good- 
win, was  fortunate  enough  to  reach  the 
city  early  from  San  Rafael  and  direct 
salving  operations.  He  went  to  the  Kohl 
building  and  rented  the  sole  remaining 
office,  with  the  privilege  of  using  the 
basement  for  storage.  Hither  he  had 
maps  and  other  ofiice  books  carried  and 
stored.  As  it  turned  rtut,  this  was  an 
ideal  jjlace  of  safety. 

These  offices  were  early  ready  for  busi- 
ness, with  maps,  daily  reports,  etc.,  all 
complete.  There  was  practically  no  in- 
terruptic)n  of  business. 


A  number  of  offices  saved  maps  and 
records  by  putting  them  in  vaults.  They 
were  ready  for  business  as  usual  when  it 
was  deemed  safe  to  open  safes  and  vaults. 


The     Firemans     Fund     Insurance     Com- 
pany. 

The  Firemans  Fund  Insurance  Com- 
pany, and  its  associate  company,  the 
Home  F.  &  M.,  were  "hard  hit"  by  the 
conflagration.  The  records  are  de- 
stroyed, and  it  is  impossible  to  say  what 
the  amounts  at  risk  in  thi^  burned  district 
were.  Not  long  before  the  fire,  how- 
ever, the  chief  officials  separately  went 
over  the  city  figures  to  determine  the  net 
p.mpunts  involved  in  the  congested  and 
adjacent  districts,  and  their  totals  agreed 
closely.  Taking  these  estimates  as  a 
basis,  the  total  losses  sustained  by  the 
two  companies  do  not  exceed  their  ability 
to  pa3^  Both  companies  have  solvent  re- 
insurers, which  share  in  a  large  degree 
the  total  amount  involved.  The  total 
assets  of  the  Firemans  Fund  and  the 
Home   are    some   $9,000,000.     The   assets 
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are  first-class.  The  securties  are  gilt- 
edged  and  have  been  listed  at  less  than 
market  values. 

President  Button,  as  authorized  by  the 
directors,  announces  that  every  obliga- 
tion of  the  company  v/ill  be  met.  It  is 
confidently  believed  that  a  substantial 
dividend  will  be  returned  to  stockhold- 
ers. Meantime  the  company  continues 
writing  business,  which  is  to  be  taken 
over  by  the  Firemans  Fund  Insurance 
Corporation,  a  new  holding  company, 
with  a  million  capital  and  a  million  sur- 
plus. Property-owners  and  agents  are 
entirely  safe  in  continuing  their  relations 
with  the  old   company. 


Firemans    Fund    Insurance    Corporation. 

This  successor  and  guarantor  of  the 
Firemans  Fund  has  completed  its  or- 
ganizalion. 


The  Hartford  Fire. 

The  capital  stock  of  the  Hartford  Fire 
Insurance  Company  has  been  increased 
to  $2,000,000.  Additional  shares  to  the 
amount  of  7,S00,  par  value  $ioo,  were 
issued  at  $500  a  share.  This  added 
$3,750,000  to  the  $18,000,000  assets,  $750,- 
000  to  the  capital,  and  $3,000,000  to  the 
surplus.  This  increase  v/ill  leave  a  large 
surplus  after  paying  San  Francisco 
losses. 


F.   U.  Assn.  of  Pacific  Library. 

Tlie  valuable  library  of  the  Fire  Un- 
derwriters' Association  of  the  Pacific, 
representing  many  years'  work  and  pres- 
entations and  purchases,  was  completely 
destroyed  in  the  confl.agration.  The  li- 
brary had  been  recently  catalogued. 


Records  Destroyed. 

The  records  of  the  Firemans  Fund, 
Home  F.  &  M.,  Syz  &  Co.,  Gutte  & 
Frank,  Watson,  Taylor  &  Sperry,  and 
possibly  others  were  destroyed.  The 
quake  cracked  the  old  brick  vault  in 
Gutte  &  Frank's  office.  A  falling  safe 
broke  the  Firemans  Fund  vault. 


Standard  Accident  Insurance  Co. 

Superintendent  C.  H.  Briggs,  of  the 
Pacific  Coast  department  of  the  Standard 
Accident,  has  opened  an  office  at  1863 
Post  street,  San  Francisco,  and  also  at 
1069  Broadway,  Oakland,  and  is  ready 
for  business.  For  the  present  all  mail 
should  be  addressed  to  the  Oakland 
office,  where  the  general  business  of  the 
department  will  be  transacted. 


The  Rhine  &  Moselle  has  discontinued 
writing  in  this  countr}'',  where  alone  it 
might  hope  to  recover  its  losses. 


The  Mutual  Life  building  will  soon 
be  in  good  shape  for  tenants.  Manager 
Hathaway  and  the  Canadian  Bank  havq 
returned. 


The  regular  issue  of  the  Coast  Review 
is  tnulcr  way  in  several  print-shops. 


Visitors. 

.    Officers,   managers   and  adjusters   who 
are  now  here  or  are  en  route  from  the 
East  are:    General  Agent  J.  H.  Lenehari 
of  the  Phenix  of  Brooklyn,  United  State 
Manager  Crosby  of  the  Royal  Exchange) 
President  George  T.  Cram  of  the  Ameri 
can  Central,  his  son,  George  A.,  Captain 
Dave    Rorick,    vice-president,    and    Hans 
Lund,    for    many   years   the    general    ad 
juster;    L.    V.    Babcock   of   Kansas    City; 
general  adjuster  for  the  St.  Paul;  Secre 
tary  Harris  of  the  Girard;  President  Os 
•born  and  Secretary  Haight  of  the  Calu- 
met;   Secretary    C.    A.    Georger    of    th( 
Buflfalo  German;  Secretary  Louis  L.  Loet 
of  the  North  German  of  New  York;  As 
sistant     Manager     Christopher     of     th( 
United  States  branch  of  the  Caledonian 
Manager    H.    T.    Lamey    of    the    Britisl 
America  and  Western,  and  W.  R.  Town 
ley,  general  agent  at  Chicago;  C.  W.  Hig 
ley.   Western  manager  of  the   Hanover 
Secretary  Atwood  of  the  Rochester-Ger 
man;    W.    B.    Medlicott,    New    Englanc 
general    agent    of   the    Atlas,    and    L.    C 
Williams,  special  agent;   President  J.  T 
Dargan  of  the  Atlanta  Birmingham,  ac 
companied    by    Messrs.    Yates    and    Pol 
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rd;  Frank  Avery  of  Denver;  J.  B.  Mor- 
m,  representing  the  Fire  Association; 
hi\.  B.  Kelly,  adjuster  for  the  Frank- 
1  Fire;  Vice-President  Williams  of  the 
Dring  Garden;  S.  Catlin  of  the  Insur- 
ice  Company  of  North  America;  As- 
stant  United  States  Manager  Letton  of 
le  Prussian  National;  J.  J.  Purcell  of 
ouisville;  S.  K.  Hatfield  of  the  Ameri- 
in  of  Newark;  C.  D.  Dunlop  of  Prov.- 
''ashington;  Assistant  Manager  J.  C. 
Drhett  of  the  Western  department  of 
ortliern  Assurance,  and  C.  P.  Engle- 
ann  and  staff  of  adjusters.  John  W. 
rooks  of  the  Delaware;  Assistant  Sec- 
tary Harry  Smith  of  the  National  Fire; 
liarles  E.  Mitchell  of  the  United  States 
■anch  of  the  Hamburg-Bremen;  Gen- 
al  Adjuster  Hall  of  the  Continental 
re.  David  Laurie  and  George  H.  Marks 
om  the  home  office  of  the  London  As- 
rance;  Manager  Dent  from  the  home 
Tficc  of  the  Liverpool  &  London  & 
lol)e;  Herbert  C.  Hill '  of  the  Glens 
ills;  Vice-President  Kline  of  the  Con- 
lental;  L  J.  Lewis  of  the  Michigan; 
•ed  S.  James  of  Chicago;  H.  N.  Kelsey 
the  Sun;  Otto  Greeley  and  W.  H. 
emens,  adjusters  for  the  Pheni.x;  Vice- 
■esident   Edwards  of  the      Germania. 


San  Francisco  Conflagration. 

Number    of    blocks    l>m-ned    was    501. 
nailer  blocks  north  of  Market  and  east 
Van  Ness,  382;  large  blocks  south  of 
arket  and  east  of  Duboce,  92;  west  of 
ese,  29  blocks  bisected  by  small  streets, 
iuivalent  to  600  ordinary  blocks.  Build- 
3;s  destroyed,  about  24,000. 
Area,    about    2,600    acres — nearly    500 
Dre  than  at  Chicago  in  '71. 
Fire    did    not    burn    fast.      Burned    for 
er  three  days,  same  as  at  Chicago. 
Water  was  thrown  on  the  fire  in  vari- 
s    localities    until    the    last,    but    with 
tie    effect,    water    entirely    lacking    in 
me  districts  owing  to  disjointing  of  the 
lins  by  ground  slides. 
Fires    started    in    several   parts    of    the 
y    during    the    three    days — some    by 
(lapsing  buildings,,  some  by  electricity. 


some  by  gas,  some  by  accident,  some  by 
design. 

Wind  was  not  strong  and  was  change- 
able. 

Some  buildings  in  the  burned  area 
were  damaged  little  or  not  at  all. 

Entire  blocks  in  the  burned  districts 
escaped  marvelously. 

Broad  Van  Ness  and  Dolores  were  fire 
barriers.  "Broad  Market  was  a  barrier  as 
regards  fire  on  the  south  side,  but  fire 
came  from  the  west  and  north. 

Giant  powder  was  at  first  placed  witli- 
in  burning  buildings,  tlien  dynamite,  in  a 
vain  attempt  to  check  the  flames. 

Afterward,  the  military  authorities  took 
charge  and  placed  dynamite  beneath  the 
corners  of  buildings  near  the  fire,  and 
.later  dynamited  buildings  some  distance 
away,  but  all  in  vain.  Any  check  was 
niily  momentar3^ 

The  fire  was  finally  checked  at  Van 
Ness  avenue  by  back-firing  and  by  dyna- 
miting. In  other  parts  of  the  city  the  fire 
burned  itself  out  or  was  forced  back  by 
favorable  winds. 

Dynamiting  might  have  been  of  great 
service  if  done  in  time  efficiently  along 
Sansome  street,  razing  the  east  side  and 
then  followed  up  by  back-firing;  and 
likewise  elsewhere,  ruthlessly.  But  prop- 
ert3''-owners  opposed  and  the  authorities 
hesitated  too  long. 

The  property  loss  we  estimate  at  $300, 
000,000,  and  the  insurance  at  nearly  $200,- 
000,000.  There  is  some  salvage.  Prob- 
ably the  insurers  will  be  asked  to  pay 
$170,000,000,  or  $50,000,000  more  than  at 
Chicago. 


Armstrong  Bills  Are   Laws. 

All  the  Armstrong  life  committee  bills 
have  become  laws,  without  amendment. 
They  make  some  200  changes  necessary. 
The  New  York  legislature  did  politics  as 
well.  Similar  laws  will  of  course  be  en- 
acted by  the  legislatures  of  other  states. 


Life  Notes. 

Wm.  IL  Stalker  of  the  Oregon  agency 
of  the  Mutual  Life  wrote  $100,000  in  the 
company  on   the   life   of  H.   T.   Hendry.x. 


/ 
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The  receiver  of  tlie  Cincinnati  Cham- 
ber of  Commerce  beneficial  life  insur- 
ance branch  is  suing  ricli  Cincinnati  mer- 
chants for  unpaid  death  claim  assess- 
ments. 

The  Equitable  Life  by-laws  have  been 
changed  so  that  Gage  E.  Tarbell  and  Geo. 
T.  Wilson  now  hold  office  on  sufferance. 

Many  agents  of  the  New  York  Life 
liave  engaged  with  the  Columbia  Na- 
liDual   Life. 


Accident. 

The  Ocean  refuses  to  pay  a  Los  An- 
geles death  claim,  because  the  insured 
was  killed  in  an  automobile  casualty. 


Otto  Kelsey  has  been  appointed  super- 
intendent of  insurance  for  New  York 
Stale. 


677  Burned  to  Death  in  Chicago. 

In  the  Chicago  fire  of  1871  677  human 
beings  were  burned  to  death.  The  num- 
ber killed  directly  or  ir.directly  by  the 
earthquake    in    San    Francisco   may    total  , 

.^=;o. 


Other  Addresses. 

In  addition  to  the  card  addresses  else- 
where we  print  these: 

J.  B.  E.  Davis  &  Son,  135  Howard, 
S.  E. ;  Mutual  Life,  614  Union  Savings, 
Oakland;  Geo.  M.  Mitchell,  478  lOth, 
Oak.;  Mutual  Life,  136.1  Pine,  S.  F.;  C. 
M.  T.  Parker,  26th  ave.,  Fruitvale;  Mann- 
lieim,  Dibbcrn  &  Co.,  468  nth.  Oak.; 
Geo.  IL  Foster,  1252  Clay,  S.  E.;  H.  McD. 
Spencer,  Menlo  Park;  James  Osborne, 
1217  Broadway,  Oak.;  Jno.  O.  Cadman, 
Kohl  bldg.,  S.  E.,  957  Broadway,  Oak.; 
Getj.  Marcus  &  Co.,  2139  Pierce,  S.  F. ; 
Ins.  Com.  Wolf,  1940  Fillmore,  S.  F., 
and  Realty  Syndicate  bldg.,  Oak.;  C.  H. 
Ward,  903  Broadway,  Oak.;  W.  W. 
Hutchinson,  1018  Washington,  Oak.; 
J.  PL  Ankele,  161 1  Central  ave.,  Alameda; 
Jas.  D.  Bailey,  538  San  Pablo,  Oak.;  Geo. 
W.  Brooks,  906 .  Broadway,  Oak.;  J.  D. 
E.  Curtis,  1905^  Devisadero,  S.  E. ;  G.  B. 
I'urling,  2424  Sutter,  S.  P.;  A.  G.  Nason 
&  Co.,  1931  Sutter,  S.  F.,  89  Delger  bldg.. 


Oak.;  Sanborn  Map  Co.,  553  Sycamore, 
Oak.;  Gordon  &  Frazer,  Broadway  and 
Thirteenth,  Oakland;  Edward  B.  Haldan 
in  the  Kohl  bldg.,  S.  E.,  and  270  nth 
Oak.;  Aetna  -Life,  Union  Savings  BanK 
bldg..  Oak.;  Germania  Lite,  532  San. Pab- 
lo, Oak.;  Mutual  Benefit  Life,  i6th  anc 
Telegraph,  Oak.;  Gutte  &  Frank,  210c 
Pacific  ave.,  S.  F. ;  N.  Y.  Life,  604  Mis- 
sion. S.  F. ;  Edvyard  H.  Hart.  1331  Sac- 
ramento, S.  E. ;  Mutual  Life,  1864  Pine 
S.  F.;  Nathan  &  Kingston,  1788  Post.  S 
F. ;  Nord  Deutsche  Ins.  Co.,  1224  Oc- 
tavia,  S.  F.;  Paul  Nippert  Co.,  281.' 
Steiner,  S.  F. ;  Equitable  Life,  2430  Jack 
son,  S.  P".;  Lloyd,  Gilbert  &  Robertson 
1003;^  Broadway,  Oak.;  Geo.  J.  Welling 
ton.  Kohl  bldg.,  S.  F.;  West  Coast  Life 
Ins.  Co.,  1042  Ellis,  S.  F. ;  Ed  Earns 
worth,  13th  and  Franklin,  Oak.;  Mont 
gomery  Baggs,  Kohl  bldg.,  S.  F. ;  Mani 
hattan  Life,  2522  Octavia,  S.  E.;  Voss 
Conrad  &  Co.,  11 18  Washington,  Oak. 
Stanley  Webster,  2360  Fulton,  S.  F. 
Phenix  of  Brooklyn,  in  Polytechnic  bldg. 
Oak.,  and  Kohl  bldg.,  3.  E. 


Fire  Notes. — Fifteen  of  the  thirty-nini 
planing  mills  in  San  Francisco  escaped 
The  North  German  of  New  York  i 
owned  by  Chicago  men.  The  Louisian; 
insurance  commissioner  is  a  bloominj 
martinet  of  the  chump  specie.  Assur 
ance  Company  of  America  will  mak 
good  any  impairment.  Directors  of  th' 
Dutchess  make  the  same  announcemenf 
New  York  Fire  has  reinsured  in  Ne\ 
Hampshire  Eire  and  suspended  business 
Pelican  and  Eagle  Eire  will  make  gooi 
any   impairment. 


Fire  Notes. — United  States  Eire  rein 
sured  in  Westchester  and  ceased  writ 
ing.  Atlanta  Birmingham,  Calume 
Equitaole,  Providence,  Washington,  St 
curity  of  New  Haven,  and  Security  c 
Baltimore  will  make  good  any  impaii 
mcnt. 


Edward  B.  Haldan. 

The  old  office  on  the  ground  floor  r 
the  Kohl  building,  San  Francisco,  is  sti 
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ccupic'd  by  Edward  B.  Ilaldan.  In  ad- 
ition  he  has  opened  an  Oakhand  Iirancli 
t  270  Eleventh  street,  wliere  lie  has 
everal  adjusters  and  appraisers  at  work, 
rhe  California  Wine  Assoeiation  and 
an  Erancisco  Breweries'  losses  have 
een  adjusted,  and  several  otlier  ini- 
ortant  adjustments  are  now  under 
ia3'.  The  adjusters  and  ajipraisers 
ire  cooperating  with  the  companies,  and 
3  Haldan  saved  his  records,  both  in- 
ured and  insurer  are  aided.  The  ad- 
■istcrs  are  D.  A.  Spencer,  E.  J.  Jolly  and 
.  P).  De  Golia.  The  appraisers  are  War- 
Mi  S.  White,  Erank  C.  Birch,  and  E.  R. 
mith,  of  Eresno. 


an    Francisco    City    Premiums    in    1905. 

Less  than  $5,000 — Austin  Eire,  British- 
imeriean,  Commercial  Union  of  New 
ork.  Indemnity,  Queen  City  Eire, 
cotch   Underwriters. 

Between  $5,000  and  $7,000 — Atlanta 
irmingham,  Concordia,  Equitable,  New 
ork.  Security  of  New  Haven,  Teutonia; 
[anchester. 

Between  $7,000  and  $10,000 — Caledo- 
an  American,  German  Alliance,  Michi- 
m,  Nassau,  New  Hampshire,  North 
iver.  Pelican,  Philadelphia  Underwrit- 
es, Security  of  Md.,  Spring  Garden, 
nion  of  Pa. 

Between  $10,000  and  $13,000 — Ameri- 
m  of  Boston,  Eagle,  Colonial  Fire  U., 
elaware,  Mercantile  E.  &  M.,  North- 
estern  National,  North  German  of  N. 
.,  Rochester-German,  United  Firemen's. 
:Between  $13,000  and  $15,000 — Calumet, 
utchess,  German  of  P  .  Girard,  Orient, 
ritish  America. 

Between  $15,000  and  $17.000 — Agricul- 
ral.  Alliance  of  Pa.,  Glens  Falls,  Ger- 
an  National,  Globe  &  Rutgers,  Provi- 
;nce-Washington,  State  Fire. 
Between  $17,000  and  $20,000 — Ameri- 
n  Central,  American  of  Newark,  Citi- 
ns,  St.  Paul,  Westchester.  Williams- 
trg  City,  Prussian  National,  Western. 
Between  $20,000  and  $22,000 — Pacific 
nderwriters,  Franklin,  National  Union, 
:ottish  Union. 


Between  $22,000  and  $25,000 — Califor- 
nia, Elanover,  Queen. 

Companies  with  more  than  $25,000  city 
premiums  are  as  follows  (figures  repre- 
sent thousands) : 

American  of  Philadelphia,  27;  Eire  As- 
sociation, 28,  National  Fire,  30;  Spring- 
held,  26;  New  Zealand,  29;  Svea,  26; 
Phoenix  of  Hartford,  2(S;  Law  Union,  28. 

More  than  $30,000 — -Home  F.  &  M.,  31; 
Connecticut,  34;  Continental,  nearly  34; 
Home,  39;  Milwaukee  Mechanics,  34; 
Niagara,  ^t,;  Austrian  Phoeni.x,  30;  Atlas, 
39;  Norwich  Union,  30;  Palatine,  34. 

More  than  $40,000 — Aetna,  44;  German 
American,  44;  Germania,  46;  Ins.  Co. 
North  America,  nearly  49;  Aachen  & 
Munich,  49;  Alliance  of  London,  43;  Cale- 
donian, 47;  Commercial  Union,  49;  North 
British,  44;  Sun,  40;  Union  of  London,  42. 

More^  than  $50,000 — German  of  Free- 
port,  52;  Pennsylvania,  55;  Traders',  58; 
Hamburg  Bremen,  56;  Liverpool  &  Lon- 
don &  Globe,  56;  North  German  of  Ham- 
burg, nearly  59;  Northern,  53;  Rhine  & 
Moselle,  59;  Royal  Exchange,  56;  Phoe- 
nix Assur.,  53. 

More  than  $60,000 — Phenix,  of  Brook- 
lyn, 61;  London  and  Lancashire,  68, 

More  than  $70,000 — Firemans  Fund, 
77;  Hartford  Eire,  72;  New  York  Under- 
writers,   7^1,    Transatlantic,    nearly    74. 

More  than  $80,000 — London  Assurance, 
87;    Royal,   S3. 

The  total  San-  Erancisco  premiums 
were  $2,986,739.  For  the  year  1904,  the 
"term  business"  year,  they  amounted  to 
only  $155,000  more. 


The  proportion  of  insurance  in  the 
Inirned  district  is  unknown.  It  may 
range  from  50  to  80  percent  of  the  total 
at  risk.  The  average  rate  can  only  be 
estimated.     .Some  guess  i  percent. 


The   Northwestern   Mutual. 

This  great  life  insurance  company 
wrote  $24,000,000  new  business  in  the  first 
quarter.  This  was  a  gain  of  $2,000,000 
over  the  same  months  of  last  year.  The 
increase   in   assets   was   nearly   $3,000,000. 


h 
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"manager  dornin  resigns  the 
national  fire. 

Dissatislu'd  witli  the  v/ay  the  National 
l'"ire  Insurance  Company  of  Hartford 
proposes  to  "settle"  San  Francisco 
claims,  George  D.  Dornin,  the  veteran 
Coast  manager,  has  indignantly  resigned 
the  agency  of  the  company.  His  action 
meets  the  hearty  approval  of  leading 
mulerwriters  with  whom  we  have  dis- 
cussed the  matter. 

.Manager  Dornin  retains  the  agency  of 
the  S])ringfield  Fire  and  Marine  Insur- 
ance Company,  which  will  pay  all  losses 
in  lull.  The  National,  en  the  contrary, 
will  adjust  claims  on  the  basis  of  a  cut 
of  25  per  cent  of  the  face  of  the  policy. 

President  Nichols  of  the  National  and 
President  Damon  of  the  Springfield  are 
now   in  town. 

In  tlie  forthcoming  supplement  to  the 
Coast  Review,  we  shall  discuss  this  ap- 
parent repudiation  by  a  solvent  com- 
pany. 


Temporarily  Established  in  Oakland. 

The  insurance  offices  generally  hav 
established  temporary  offices  "across  th 
bay"  in  Oakland,  where  there  are  facil 
ities  that  were  imavoidably  lacking  i 
San  Frailcisc'o.  The  offices  transact 
large  business  throughout  the  state  an 
the  Pacific  West,  and  unlike  othe 
branches  of  business,  suitable  offices  wer 
required  at  once.  Locations  of  thes 
oflices  are  given,  elsewhere.  City  office 
for  city  business  are  being  establishec 
and  the  general  offices  will  be  re-estat 
lished  as  soon  as  possible. 


Traders'   Bad  Break. 

The  Traders'  Insurance  Company  o 
Chicago,  too  keen  for  San  Francisc 
business,  as  everybody  knows,  acknowl 
edged  $3,800,000  losses  and  "threw  u 
the  sponge."  It  was  a  bad  break,  an 
the  business  men  of  Chicago  keenly  fee 
the  disgrace.  Some  of  the  principj 
stockholders  "flunked"  and  sent  the  con* 
pany  into  a  receivership.  Eflforts  ar 
being  made  to  meet  the  obligations  an 
revive  the  company.  ' 


vStanley  Webster 


BUILDER 


APPRAISER    OF    FIRE    LOSSES 


Is  in  the  same  independent  position   as   heretofore,  not   being   attached    to   any 
single  company  or  office. 


Office  and  Residence 

2360    Fulton   Street 

>Sa(\    Frai\cisco 


Branch  Office 

N.  "W^.  Cor.  Pine  and 
Fillmore   Sts. 
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QUEEN 


Insurance  Company 

Of  America,  N.  Y. 


ASSETS, .     $6,164,735.96 

SURPLUS 3,003,708.41 


E.   F.   Beddall  N.  S,   Barstow,  Geo.  W,   Burchell, 

President.  Secretary.  Vice-President, 


ASSETS $  63,935,027 

SURPLUS,  (Net)   ....        9,549,336 
LOSSES  PAID,  OVER   .     145,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness ot  any  Company  In  the  World. 

CHARLES  ALCOCK,  Manager 
GEO.  CHAPPELL,  Sub-Manager 

Liverpool,  England 

DEPARTMENT  OFFICES: 

Boston,  New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal. 

^S'Agencies  in  all  principal  Cities  and  Tovtrns. 


ROYAL 
INSURANCE 
COMPANY 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG   RT  ,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 
Temporary  Offices:        n.  w.  Cor,  Fiiimorc  and  pinc  streets         SanFrancisco 


SPECIAL  agents:    Frank  M.  GilcrestH.  R.  Burke  Wm.  Maris  D.  L.Stewart 
J.  K.  Urmston  J.  B.  Walden  Jr*  J.  W.  Rooklidge  Charles  A.  Wendler  F.  H.   Farr 
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R.  T.ARCHER 

Independent  Adjuster  of  Fire 
Losses 

403  Douglas  Bldg.,     Los  Angeles 

Tels.  Sunset  Main  1562     Home  2S33 


Having  headquarters  in  Los  Angeles  I  am  in  a 
position  to  handle  losses  in  all  parts  of  Central  and 
Southern  California  and  Arizona  with  the  greatest 
degree  of  promptness.  Losses  in  Southern  Nevada, 
Utah  and  the  Rocky  Mountain  field  can  now  be 
reached  quickly  and  economically  from  Los  Angeles 
via  the  new  L.  A.  &  Salt  Lake  railroad. 


Edward  B.  Haldan 
Insurance 

OFFICE: 

382  CALIFORNIA  STREET 

SAIN  FRANCISCO 
Telephone  W.  3315 


Oakland  Branch  : 

270  ELEVENTH  STREET 

Telephone  Oakland  7327 


Metropolitan  Life  Insurance  Company 

Incorporated  by  the  State  of  New  York 

ASSETS         -  -  -         $151,000,000  00 

SURPLUS,   OVER       -        -        16,000,000.00 

Issued  during  igos  more  new  business  in  the  State  of  California  than  during  1904.  and  more 
than  any  other  Company  transacting  business  in  this  State.  Made  a  larger  gain  in  force 
of  premium    paying  business  during  igos   than   any   other  Company  operating  in   California. 

PACIFIC  COAST   HEAD  OFFICE 

935  Golden  Gate  Ave.  .         .         _         San  Francisco,  CaL 

HOME  OFFICE,   NEW  YORK  CITY 
officers: 


John  R.  Hegeman resident 

George  H.  Gaston Second  Vice- resident 

James  S.  Roberts ....    Secretary 

T.  R.  Richardson Assistant  Secretary 

James  M.  Craig   , Actuary 

Frederick  H.  Ecker Comptroller 

Thos.  H.  Willard,  M.  D Medical  Director 

W.  S.  Manners,  M.  D.  .    .    .  Ass't  Medical  Directors 

FREDERICK  F.  TAYLOR, 


Haley  Fiske Vice-President 

Geo.    .  Woodward Third  Vice-President 

Frank  O.  Ayers Fourth  Vice-President 

J.  J.  Thompson  .   .   .  Cashier  and  Assistant  Secretary 

John  R.  Hegeman  Jr .nssistant  Secretary 

Stewart  L.  Woodford .   .  Counsel 

August  S.  Knight.  M.  D.       ...   Medical  Director 
Eugene  M.  Holden,  M.  D.  .  Ass't  Medical  Director 

ASSISTANT  Secretary 


ShaXespeare  Called  Gold  "She  Invisible  God." 

SECURITY  TRUST  &  LIFE  INS.  CO. 

BROADWAY  AND  26th  ST.,   NEW  YORK 

THOMAS  BRADLEY,  President.  '  HON.  GEO.  B.  LUPER,  First  Vice-Pres.  and  Gen.  Manager 

is  selling  a  Gold  Bond  contract  that  is  The 
Visible  Good  to  all  purchasers 

Agents  who  are  "looking  about"  and  whose  records  will  bear  "looking  into"  are 
invited  to  write  confidentially  for  terms  to 

CHARLE^S  T.  FOX,  Manager. 

B&con  Bloch        '        Oakland,  Cal. 
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ATLAS 

Assurance  Company 

(LIMITED) 

With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


Total  Security     -    -    -      $25,000,000.00 

Assets  in  the  United  States  $2,000,000.00 


All  our  San  Fracisco  obligations  will  be 
met  by  drafts  made  direct  on  London, 
thus  leaving  United  States  funds  intact. 

Our  net  losses  by  reason  of  San  Francisco 
conflagration  are  estimated  at  $1,750,000. 


Office:  900  Eddy  Street,  Cor.  Franklin 

SAN   FRANCISCO,  CAL. 

FRANK   J.   DEVLIN,   Manager 

T.   H.   PALACHE,  Assistant  Manager 
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London  Assurance  Corporation 

San  Francisco  Losses  are  Being  Paid  Witliout  Discount 

They  amount  to  less  than  one-fourth  of  the  Corporation's 
Cash  Assets,  and  will  be  paid  with  funds  sent  from  the  Home 
Office,  thereby  leaving  the  United  States  Branch  assets  intact. 

The  London  Assurance  Corporation 

acknowledged  loss  notices  and  extended  time  for  filing  proofs 
until  August  18th. 

The  London  AssuranceCorporation 
will  have  more  than  $5,000,000  Surplus  Funds 

after   paying  all  San   Francisco   losses.      The  Corporation 

has  been  in  business,   without  interruption,   for  nearly  200 

years,  and  proposes  to  continue  and  maintain  its  reputation 

for  square  dealing. 

San  Francisco  Office :    2321  "Buchanan  Street 

For  the  writing  of  city  business  and  the  adjustment  of  losses 

•PACIFIC  DEPAKTMEJSIT 
Southeast  Corner  13th  and  Harrison  Streets,  Oakland,  Cat. 

For  all  business  with  Agents  outside  of  San  Francisco 
WM.  J.  LANDERS.  Manager  F.  W.  TALLANT,  Branch  Sec'y 


NIAGARA  FIRE  INSURANCE  CO. 

IS  PAYING  SAN  FRANCISCO  LOSSES  IN  FULL 

Capital  increased  to  $750,000   and    Will    haVe    more    than 
4,000,000  Cross  Assets  afer  payiny  all  Conflagration  Losses 

Oakland  Office: 

Southeast  Corner  13th  and  Harrison  Streets 

For  all  Business  with  Aj;enls  and  Risks  outside  of 
San  Francisco 

San  Francisco  Office  : 

2321   Buchanan  Street 

For  the  writing  of  ("ity  Business  and  the  Adjustment  of  Losses 

WM.  J.   LANDERS,     -     -    Manager 
F.  W.  TALLANT,  Branch  Secretary 
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Springfiel 


1 


Fire  and  Marine  Ins.  Co. 

Of  Hartford,  Conn. 


CAPITAL,  $2,000,000.00 
ASSETS,     $7,156,531.72 


A.  W,  DAMON,  President  W.  J.  MACKAY,  Sec'y 

CHAS.  E.  GAL  AGAR,  Vicc-Pres't  F.  H.  WILLIAMS,  Treas. 


PACIFIC  DEPARTMENT 
1118    Broadway,    OaKland 

GEO.  D  DORMN  GEO.  W.  DORNIN  JNO.  C.  DORNIN 

Manager  Asst.  Manager  2d  Asst.  Manager 


R.  L.  Mccormick  j.  e.  chilberg  jas.  h.  de  veuve 

President  Vice-President  Secretary 


SEATTLE  FIRE  &  MARINE  INSURANCE  CO. 

OF  SEATTLE,  WASH. 


Capital  and  Surplus  $250,000 


HANFORD  &  VEUVE  Special  Agents 

Managers  H.  A.  CANFIELD  &  W.  H.  VAN  HORN 
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Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital $  12,500,000 

Paid-up  Capital 1,250,000 

Total  Cash  Assets,  Gold 34,382,825 

Total  Liabiliaties,  including  re-insurance   .    .  24,805,725 

Cash  Surplus  to  Policyholders 9,577,100 

Total  Amonnt  of  Claims  Paid 123,127,254 

Assets  in  the  United  States  lieid  by  Trustees,  .    .   .       $5,321,743 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  throngh  the  Branch  Office 
Giers  Hall,  514  Fourteenth  Street,  Oakland 

C.  F.  MULLINS,  Manager        e,.  t.  Niebimg,  Asst.  Manager 
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ALLIANCE 

Assurance  Company,  Ltd. 
Of  London,  England 


Subscribed  Capital  .  .  $26,250,000 
Cash  Capital  Paid  up  .  3,828,125 
I  n vested  and  Cash  Assets  56, 480, 050 
Surplus  to  PolLcynolders   17,244,372 


United  States  Assets. 

Real  estate  in  San  Fran- 
cisco and  Portland    .  $173,172 

N.  Y.  City,  Portland  and 

other  Bonds  .    .        .  650,000 

Deposited  in  Banks      .  67,557 

Mis.,ellaneous  Assets    .  112,098 

Total $1,002,827 


Total  Investment  in  U.  S.  Securities,  -  $2,657,625 

All  Losses  on  the    Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
Giers  Hall,  514  Fourteenth  Street,  Oakland 

C.   F.   MULLINS,   Manager  E.  T.  NiebUng,  Asst.  Manager 


The    Coast   Review 


♦<»»»♦♦♦»♦♦♦♦♦♦♦♦♦»♦♦♦♦♦♦♦♦♦»♦♦♦♦»»»♦»♦»♦♦♦♦♦♦♦»♦♦♦♦♦♦♦♦»♦» 

I  The  West  Coast                 { 

I  Life  Insurance  Company      I 

T  Begs  to  inform  its  Agents  and  the   Public  that  it  has  sustained    but   nominal    loss    T 

I  through   the   disaster  that  has  befallen   San  Francisco.      A  TEMPORARY  HOME    4 

♦  OFFICE  HAS  BEEN  SECURED  AT  ♦ 

I  1042  Ellis  Street,  and  the  Company  is  Again  Transacting  Business             | 

J  San   Francisco   has   suffered    loss   beyond   precedent   and    description — but   San    ♦ 

^  Francisco,  now  in  ashes,  will  arise  to  a  grander  life,  and  a  future  that  for  growth  and    ]^ 

4  accomplishment  will  eclipse  the  past.    In  this  growih  and  glory  THE  WEST  COAST    ,^ 

♦  LIFE  INSURANCE  COMPANY  will  participate,  and  will  aid  in  bringing  about  the  ;^ 
J  material  prosperity  that  is  surely  destined  to  make  San  Francisco  one  of  ihe  grandest  '^ 
4  marts  of  the  world.                                                                                                                          ♦ 

^4>^4444^4^444>4^4^^4^^4#^44#>^^4#44444#44^44^4444444^4^#4^^4 


Uhe  Columbian  National  Life 

Insurance    Company 

"Boston,   Mass. 


Incorporated  Under  the  Laivs  of  Massachusetts 

PERCY  PARKER,  President 

CHAS.  V.  FORNES,  New  York,  ]-'ice- President  GERGK   H.   HOLT,  Chicago,  Vice-President 

JOHN  D.   DAVIS,  St.  Louis,    Vice- Presideni 

RICHARD   M.   HOTALING,  San  Francisco,   Vice-President 

FRA  >KLIN   W.  G  \NSli.    Vice-President  and  Director  of  Agencies 

FRANCIS  P.  SE^RS,  Vice-President  (2f  Comptroller  WILLI  tM   H.  BROWN,  Secy  (3"  Treasurer 

WALKER  6  McCOLL,  Managers 

Northwest  Corner  O'Farrel  and  Franklin  Streets,    -     SAN    FRANCISCO,  CAL. 


National  Life  Insurance  Co. 

OF    THE    UNITED    STATES    OF    AMERICA 

Home   Office,  National  Life  Building,  Chicago,   111. 

ALBERT  M.  JOHNSON,  President  ROBERT  D.  LAY,  Secretary 

ROBERT  E.  SACKET,  Vice-President  CHARLES  B.  SHEDD,  Treasurer 

Jidmitted  yissets -....$  6,092,500  45 

Insurance  in  Force 43,336,600  85 

Full  Paid  Capital 1.000.000  00 

PoHcy  Contracts  Liberal  and  up-to-date. 
Exceptional  Inducements  Offered  to  Wide-awake  Agents 

W.  H.  HENDRICKS,  Manager     .     .      309-311  Union  Trust  Building,  SAN  FRANCISCO 
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ROYAL  EXCHANGE  ASSURAN 


Of  London,  £.ngland 

Incorporated  A.  D.  1720 


Fire  and  Accident  Insurance 


Cash  Capital $3,446,099.00 

Surplus  to   Policyholders  .     .     .      8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES  PAID  EXCEED    $210,000,000 

PACIFIC    DEPARTMENT : 

1060  Broadway,  Oakland,  Cal. 
1788  Post  Street,  San  Francisco 

DICKSOIN  &  THIEME,  iVlanagers 


Austrian  Phoenix 

Insurance  Company,  of  Vienna 

Assets  .     .     .  $2,232,207.00  Surplus  .     .     .  $1,504,119.00 


The  Concordia  Fire 

Insurance  Company,  of  Mil^vauRee 

Organized  in  1870 

Assets  .     .     .  $1,007,939.00  Surplus  .    .    .      $340,504.00 

PACIFIC  DEPyl'R.TMEJWT 

)  060  Broadway,  Oakland,  Cal. 
1788  Post  Street,  San  Francisco,  Cal. 

DICKSOIN  &  THIEME,  IVlanagers 
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American  Capital  Only  !     Assets  Over  twenty-five  million  dollars. 
Losses  Paid,  OVER  ONE  HUNDRED  MILLION  DOLLARS! 

'PACIFIC    DEVARTMEMT 

(German  ^Imerican 

insurance  €ompanj> 
Jteto  gorfe 

Assets,  -------  $14,052,521.00 

Net  Surplus,        -----        -        -         6,447,675,00 

Phoenix  Insurance  Co. 

Of  Hartford 

Assets,  -         -         -         -         -         -         -  18,140,630.00 

Net  Surplus,      -------  2,382,271.00 

German  Jllliancc  Tnc  Co. 

Of  Neta  York 

Assets,        --------       11,485,286.00 

Net  Surplus,  ------  |629,132,.00 

Dew  d^mpsbire  Tire  7ns.  Co. 

Of  Manchester,  N,  H. 

Assets,       --------         14,069,141.00 

Net  Surplus,  -        -        -        -        -        -  ^1,252,267.00 

GEO,  H.  TYSON,   General  Agent, 

HERBERT   FOLGER,   ASST.     GEN'L    AGENT 
TEMPORARY  OFFICE  -        _        -      1060    BROADWAY,  OAKLAND 
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Department  of  the  Pacific  States  and  Territories  of  the 

Scottish  Union  <S  National 

INSURANCE  COMPANY 

OF  GRE,AT  BRITAIN 

This  is  one  of  the  Oldest  and  Wealthiest  Companies  in  Existence 

Organised   1824 


Capital,         ________     130,000,000.00 

Assets  in  the  United  States     _  -  _  -  _  5,017,777.00 

Surlpus  in  the  United  States  -  -  _  -  -  2,961,836.00 


T.  J.  A.  tie:de.mann 

General  Agent 

Temporary  Office,  Oakland,  Cal. 


Christensen,  Edwards 
cS  Goodwin 

Resumed  business  while  the  fire  was  still  burning. 

Their  Companies 

American  Central  Ins.  Co.  of  St.  Louis. 

St.  Paul  F.  &  fd.  Ins.  Co.  of  St.  Paul. 

J\lercantile  F.  &.  M.  Ins.  Co.  of  Boston. 

Are  Paying  all  Losses  as  Fast  as  Adjusted 

PACIFIC  department: 

N.  W.  Corner  of  Telegraph  Avenue  and  Twentieth  St.  Oakland, 

CITY  OFFICE   FOR  CITY  BUSINESS: 

71^  Van  Ness  Avenue,  San  Francisco. 


The    Coast   Review 


1906 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 

President 

B.  R.  STILLMAN 

Vice-Pres.  &  Sec. 

H.  A.  SMITH 

Assistant  Secretary 


National 


Fire  Insurance  Company 

of  Hartford,  Conn. 

Capital,  $1,000,000,00    Assets,  $7,304,959.96 


Comparative     {  gjj . 

Progress  \  j§«J  • 

30  Years  [  ^904 ; 


CAPITAL 

$    500,000 

1,000,000 
1,000.000 
1,000,000 


ASSETS 

S  94S,353 
1,770,303 
3,597,531 
6,463,828 


INCOME 

S    452,652 

546,524 

2,430,935 

4,231,439 


McNEAR  &  WAYMAN 

MANAGERS 
406  Thirteenth  St.,  Oakland. 


THE  STANDARD   ACCIDENT 

Insurance  Company,  Of  Detroit,  Mich.  • 

D.  M.  Ferry,  President.  E.  A.  Leonard,  Sec'y 

CASH  CAPITAL $      350,000.00 

ASSETS 2,370,050.00 

CLAIMS  PAID 8,757,529.00 

Complete  Policies.  Indemnity  Contracts.  Ten 
per  ct.  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 

GENERAL  AND  LIMITED  SICKNESS  POLICIES  ISSUED. 

Accident  a?id  Sickness  Insurance   Written  for   Women 

CLARENCE  F.  BRIGGS, 

Supt.  Pacific  Coast  Department, 
California,  .Oregon,   Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 
1069  Broadway        -----  Oakland 

H     H.  HAIGHT,  District  Agent. 
1069  Broadway  .        .        -        -       Oakland 

Contracts  Unexcelled!  Agents  Everywhere 


Hereafter    address    all    communications  to 

The  Coast  *B^eVieW 


to  San  Francisco 


Casualty  Company 
of  America 

Home  Office— New  York 

Capital       (Cash)       $500,000.00 
Assets       -         -      1,323,828.37 

WRITING— 

LIABILITY,  ELEVATOR 

PLATE-GLASS,  BOILER, 

ACCIDENT  AND  HEALTH 

INSURANCE 
AGENTS  WANTED. 

Willard  O.  Wayman  &  Co. 

GENERAL  AGENTS 
406  Thirteenth  Street,  Oakland 
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AACHE^  &  MUNICH 

Fire  Insurance  Company 

Of  Alx  La  Chapelle,  Germany 
Established  1823 

Capital $2,250,000.00 

Total  Assets   .   .    ! 7,223,243.00 

Surplus  to  Policyholders 3,865,895.00 

Pacific  Coast  Department 

Temporary  Office:     IN.  E.  Corner  nth  and  Clay  Sts. 

OAKLAND 

CUSAR  BEFcTHE.AU,  Manager 


HANOVE-R 


Fire  Insurance  Company 

OF  NEW  YORK 


Organized  1852 


CASH  CAPITAL, $1,000,000.00 

ASSETS, 4,350,605.00 

SURPLUS  TO  POLICYHOLDERS,  OVER       -       1,925,516.00 


CESAR  BERTHEAU,  Manager 

Temporary  Ofiice:     N.  E.  Corner  llth  and  Clay  Str  et5,  OAKLAND 
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Statement  showing  the  standing  of  the 

Caledonian 


Insurance  Company  of  Edinburgh 

The  oldest  Scottish  Fire  Office 
(  Organized  1805  ) 


Capital fS.OOO.OOO  00 

Capital,  paid  up 537,500  00 


Assets,  over 112,567,500  00 

Surplus  to  Policyholders  .    .    .      1,546,000  00 


Caledonian-American 

Insurance  Company,  of  New  York 

Capital |200,000  00    |  Cash  Assets |30I,163  00 

.     Surplus  to  Policyholders  ....  $289,026  00 


Scotch  Underwriters 

Assets,  over |12,567,500  00 

Surplus 1,546.000  00 


Rochester  German 

Insurance  Company,  of  Rochester,  N.  Y. 

Capital $200,000  00    |  Cash  Assets |1, 515, 750  00 

Surplus  to  Policyholders $591,583  00 


Pacific  Department,  Temporary  Office,  2104  Bush  St.,  San  Francisco 

THOS.  J.  COINROY,  Manager 

GEO.  A.  CRUZ,  Ass't  Manager 

"BALFOUR,  GUTHRIE  &  CO.,  "Pacific  Coast  Agents 


SPECIAL  AGENTS 


J  H.BRANSCOMB    EDWIN  G.FORD    E.E.  PANABAKER      WARREN  J.  CAMPBLL 
San  Francisco  Seattle  Sacramento  Los  Angeles 
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WILL   PAY  ALL   SAN    FRANCISCO    LOSSES   AS    FAST  AS   ADJUSTED 


The 


New  York  Underwriter's  Agency 

CASH  ASSETS,        January  l,  1906        $18,061,926.86 
NET  SURPLUS,        January  1,1906  5,150.696.48 


SURPLUS  TO  POLICYHOLDERS         -         -         -         -         $   6,400,696.48 
LOSSES  PAID,  OVER 97,000,000,00 

MANN  &  WILSON,  Managers 

PACIFIC    COAST   DEPARTMENT : 

322-324  California  St.,  -  -  -  -  San  Francisco,  Cal. 

D.  W.  PIERCE,  Superintendent  of  Agencies 

SPECIAL  AGENTS  ^jV©  ADJUSTERS: 

F.  M.  BRANCH,  Portland.  Oregon  A.  F.  SEWELL.  San  Francisco,  Cal 

B.  L.  PENFIELD.  Los  Angeles,  Cal. 


Fire  Insurance  Co. 


Of  Sirasburg. 


CAPITAL 

Losses  Paid  since  organization. 


$1,500,000 
6,853,750 


Fire  Insurance  Co. 

OJ  St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,  17,288,831 


SYZ  &  CO.,  General  Agents, 

806  Franklin  St.,  San  Francisco. 


«S-ESTABLISHED  IN  1845 

Prussian 
National 

INSURANCE  COMPANY 

( OF  GERMANY) 

Capital $2,250,000.00 

Assets 3,480,433.00 

United  States  Branch 
Monadnock  Slock,  Chicago. 

TtlEO.  W.  LETTON,  Oen't  Manager 

HAROLD  W.  LETTON,  Ass't  Manager 

W.  LOAIZA  &  CO. 

State  Ag-ents. 

416  Jackson  Street  San  Francisco 

1056  Washington  Street  Oakland 

JOHN  A.  PRINSEN,  Special  Agent 
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HOME  mTri,4  insurance  COMPANY 

OF  CALIFORNIA 

Financial  Standing  of  the   Company  Jan.  1,  1906 : 

Assets $1,834,676.17 

Liabilities 1,019,257.40 

Surplus  Funds  for  Policyholders $815,418.77 

Capital  ( lully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities  .         $515,418.77 

TEMPORARY  OFFICE  :      506    NINTH    STREET,  OAKLAND 

Wm.  J.  DuTTON,  Pres.,  Stephen  D.  Ives  V.-Pres.,  Franklin  Bangs,  Secy. 
J.  F.  R.  Webber,  Ass't  Secy.  George  Steel,  Marine  Secy. 


Jlustin  Tire 

Insurance  Company 
Of  Austin,  Texas 


Assts,  over         -         -         $673,903  16 
Surplus  as  regards  Policy- 
holders        -         -        $507,190  35 


C.  G.  YATES 

General  Agent 

905   Broadway,    Oakland 


Germania  Fire 


Insurance 
Company 


OF    NEW   YORK 

ORGANIZED  1859 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$1,000,000.00 
2,000,000.00 
6,835,785.78 


head  office  : 

Cor.  IVilliani  and  Cedar  Sis.,  New  York 


W.  H.  BREEDING,  Manager 
903  Broadway         ....         Oakl.nd 


Transatlantic  Fire 


Assets, 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 


Insurance  Company 
Of  Hamburg,  Germany 

$3,000,000.00 

1,250,000.00 

680,596.00 

351,106.00 


Federal  Insurance  Co. 


Of 
Jersey  City 


-$2,199,581.00 
$1,356,185.00 


Assets  _  _  .  _ 

Surplus  to  Policyholders 

V.  CARUS  DRIFFIELD,  Manager.  H.  DANKfR,  Ass't.  Manager 

Pacific  Department : 

Merchant's  Exchange  'Building        =        San  Francisco 
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1792  1906 

Insurance  Co.  of  North  America 

PHILADELPHIA,  PA. 
OLDEST  STOCK  FIRE  INSURANCE  COMPANY  IN  THE  UNITED  STATES 

Cash  Capital  $3,000,000,00 
Policyholders'  Surplus  $6,626,730.57 
Assets  January  1,   1906,  $13,024,882.85 
Net  Surplus  $3,626,730.57 

Losses  Paid  Since  Organization,  $123,838,099.36 

p      •/•      p.  _.  ,   _   Calijornia,  Oregon.    IVashington ,  Montana,  Nevada,  Idaho, 

racinc   Uepaitment  .  ^^,-^o„^_  Utah,  Alaska,  British  Columbia,  Hawaii  and  Philadelphia 

1915  Franklin  St.,  San  Francisco 

Soecial  Aerents. 


J.  K.  HAMILTON,  1 

C.O.SCOTT,  y  Special  Agents.  J  AiVI  ES    D.    BAI  LEY,   General  Agent. 


A.  E.  BAILEY,  Supt.  of  Agencies. 


S^^Agents  Wanted  in  California,  Oregon,  and  Washington, 


H  Queen  City  Fire 


Insurance 
Company 

Of  SIOUX  FALLS,  SOUTH  DAKOTA 

Cash  Capital,      -      $300,000.00 

PACIFIC     DEPARTMENT 
Temporay  Office  469  Tenth  Street  00a  OaKland 

LEE  S.  FRUDENFELT,  Secy. -Manager 

THAMES   &   MERSEY     ^'^irJ^T^'^  .    «..5o,ooo 

Marine     Insurance     Company      Limited  ,.„,,,,„   onrm   mnDionu    u„-«n— 

WILLIAM  GREER  HARRISON,  Manager 
Of  Liverpool,  London  &  Manchester 

305  California  Street  San  F'rancisco 

Capital  Subscribed         .  .         $10,000,000 

Sub-Agencies  at  All  the  Principal  Pacific 
Capital  Paid  up  .  .  .  1,000,000  Coast  Ports  and  Honolulu. 
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Connecticut 

Fire  Insurance  Company  of  Hartford 


I 


Established  i8§o 


Cash  Capital, 
Tolal  Cash  Assets, 
Surplus  to  Policyholders 


$1,000,000.00 
5,340,137.94 
2,414,921.16 


BENJAMIN  J.  SMITH  COLIN  M.  BOYD 

Mauager  Pacific  Department  Agent  for  San  Francisco 

515  Thirteenth  Street,  Oakland  2310  California  Street 


Agency  Positions 

In  two  good  Western 
States  are  open  for 
up-to-date  managers 
and  personal  writers. 
For  particulars  send 
age,  occupation,  refer- 
ence   and    address    to 

THE 


FIDELITY  MUTUAL  LIFE 

Insurance  Company 

L.  O.   FOUSE,  President,   PHILADELPHIA 
ALEXANDER  MclNIOHT,  Vice-Pres. 


Established  1857 
CAPITAL,       ■        '        ■        $1,125,000 

JBtorli^Beutsc|)e 
insurance  Company 

pambutff 


Nathaniel  T.  James 

GENERAL  AGENT 

San  Francisco,  California 

Temporary  Offices 
1224  Octavia  Street 
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ESTABLISHED  1809 

North  British  and  Mercantile 

INSURANCE  COMPANY 

Of  London  and  Edinburg 

Combined  Assets,  .  $89,092,300.00 

Authorized   Capital |1 5,000,000  00 

Net  Fire  Assets 20,768,490  00 

Invested  in  America  for  benefit  of  United 

States  Policyholders 6,481,641  00 

Yearly  Income  (Fire  only)  over    .    .     .     10,258,693  00 

Pacific  Department,  2029  Sutter  Street,  San  Francisco,  Cal. 

TOM  C.  GRANT,  General  Agent 


W  A  N  TE.D 


B  Y 


Insurance  Company 

Live,  energetic "  men,  for    some    excellent    territory.       Exclusive    and 
liberal  contracts  will  be  made  with  the  proper  parties. 

The  Armstrong    Committee  found  no  questionable    methods  in 
The  Manhattan  Life  Insurance  Company.     Address 

B.  B.  LAPSE,  Vice-President,  66  Broadway,  New  York 
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THE 


Home  Insurance  Co. 

OF    NEW    YORK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 

Fire,  Lightning  and  Wind  Storm  Insurance 


JANUARY,  1906 

Cash  Capital 13,000,000  00 

Reserve   Premium   Fund 7,598,001  00 

Reserve  for  Unpaid  Losses  and   Other   Claims   .     .    .  1,920,550  54 

Net  Surplus      .    .    . •    •    •    •  8,720,501  34 

Total  Assets $21,239,052  34 

Surplus  as  regards  Policyholders,    $11,720,501  34 


ELBRIDGE  G.  SNOW,    president 
Emanuel  H.  A.  Correa,  Vice-President  Aekunah  M.  Burtis,  Secretary 

Frederic  C.  Busvvell,  Vice-President  Ckakles  L.  Tvner,  Secaetary 

Clarence  A.  Ludlum,  Assistant  Secretary  Henrv  J.  Ferris,  Assistant  Secretary 

ORGANIZED    IN  1853 

Losses  Paid,  Over     .    .    .     $99,000,000.00 

THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  GENERAL 
and  SPECIAL  AGENTS  resident  in  the  PACIFIC  COAST  STATES,  ensuring  prompt  re- 
sponse to  the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  IMME- 
DIATE ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 


H.   L.   R.OFF,   General  Agent,        ....     Northern  California  and  Nevada 

J.  J.   SHEAHAN,   Special  Agent, 462  Ninth  Street,   Oakland 

J.  D.  COLEMAN,  General  Agent,  Department  of  Pacific  Northwest,  Portland,  Or. 

S-   &•   ^^r^^JS'TwP^''l^^  ^^f".^'  I       .     .      250  Stark  Street,  Portland,   Or. 

M.  H.   MERRILL,  Special  Agent,  j 

CHARLES  QUITZOW,   Special  Agent, 

Southern  California  and  Arizona,   Los  Angeles,   Cal. 

JUNIUS  YOUNG,   Special  Agent, 

Idaho  (S.  E.),   Utah,   Montana  and  Wyoming.  Salt  Lake  City,  Utah. 
GEO.  M.   MITCHELL,  City  Agent, 210  Sansome  Street 


The    Coast    Review 


Organized  1797 


The  Norwich  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$7,655,747.00 

LOSSES  PAID 
$78,731,310.00 

PACIFIC  DEPARTMENT: 

W.  H.  LOWDEN,  Manager  314  California  Street 

J.  L.  FULLER,  Ass't  Manger  San  Francisco,  Cal. 


FIRE  Established  185  2  MARINE 

NEW  ZEALAND 

Insurance  Company 

OF     AUCKLAND.    N.    Z. 

UNLIMITED   LIABILITY  OF  SHAREHOLDERS 

Subscribed     Capital $5,000,000.00 

Paid-Up     Capital 1,000,000.00 

Assets    ...  3,398,566.00 

Assets     in     United    States 501,864.00 

Surplus  to  Policyholders $2,249,711. 00 

//as  been  uyiderzv riling  on  the  Pacific  Coast  over  27  years 

United    States    Branch    Office    in    the  Company's  Building 
312  California  Street,  San  Francisco 

CLINTON  FOLGER,  Manager  WALTER  M.  SPEYER,  Assistant  ilAanager 
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Union  Assurance  Society 

OF    LONDON.        Established  A.  D.  1714. 

Subscribed  Capital,  |2, 250,000.00  Gross  Assets,  |16,822,675.00 

Surplus  to  Policyholders,  |4, 000,000.00 

Law  Union  and  Crown  Insurance  Co. 

OF    LONDON        Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $27,834,415.00 

Surplus  to  Policyholders.  |3,415,575.00 

CATTON,  BELL  &  CO.,  General  Agents.  henry  homes  smith,  Manager 

Southeast  Corner  Thirteenth  and  Harrison,  Oakland 

SPECIAL    AGENTS: 

ALEXANDER    FIELD— Northern   California,   Utah   and   Montana.      DIXWELL  DAVENPORT- 
Oregon,  Washington  and  Idaho.      CARL  E.  SCHLINGHYDE— Southern  California  and  Arizona. 


NORTHERN 


ASSURANCE 

COMPANY 

OF  LONDON 
ESTABLISHED    183  6 

Accumulated  Funds,        .        .         $30,729,495.00 
Invested  In  the  United  States,         .  4,023,1 1 6.00 

RESIDENT  MANAGER,  SAN  FRANCISCO 

FRANK  L.  HUNTER,  McDonough  Building,  Oakland 

WESTERN     DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  JOHN  E.  COSGROVE,  San  Francisco 

D.  R.  ATKINSON,  Portland,  Or. 
G.  H.  LERMIT,  Manager  W.  P.  FOLGER,  Spokane,  Wash. 


PI-JP]M"TX  Insurance  Company 

*       *  *  ^^  X  ^    X  ^  ^  Qp  BROOKLYN,  N.  Y. 

Western    and   Southern    Department,  205   La  Salle    Street,    Chicago 

J.   H.   LENEHAN,  General  Agent 
C.   R.   STREET,  Assistant  General  Agent 


A.  C.  OLDS,  State  Agent  for  Pacific  Coast 

KOHL  BUILDING,  SAN  FRANCISCO 

A.  P.  LANGE,  Special  Agent,  Portland,  Or.     P.  O.  Box  249 

J.  H.  CLINKSCALELS,  Special  Agent,  Los  Angeles 

CHAS.  A.  COLVIN,  FRED  W.  FOULKES,  Special  Agents,  Hay  ward  Bld^.,  San  Francisco 


The    Coast   Review 


The  Franklin  Fire 

Insurance  Company 


Of  Philadelphia 


Organized  1829 


$3,065,251.08  Assets 


$996,672.18  Net  Surplus 


PACIFIC  COAST  DEPARTMENT 
GEORGE  F.  GRANT,  Manager  A.  H.  TRATHEN,  Assistant  Manager 

W.  W.  CLEVELAND,  Special  Agent 

Temporary  Offices,         .         .         .  Bacon  Building,  Oakland,  Cal. 


PACIFIC     DEPARTMENT 

AMERICAN   CENTRAL 


IINSURANCE     COMPANY 
of  St.  Louis 

Established  1853 


Assets,  $4,191,809.00      Surplus  to  Policyholders,  |2,431,518.00      Losses  Paid,  $15,236,361.00 

C^X       DAI   II       F.  &  M.  INSURANCE    COMPANY 
Ol.     rAUL  of  St,  Paul,  Minn. 

Established  1865 
Assets,  $4,565,988.00     Surplus  to  Policyholders,  $1,815,877.00     Losses  Paid,  $25,900,265.00 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

MERCANTILE  '' "  ^  '^"oH^^^K^^^""" 

Established  1823 
Assets,  $754,475.00         Surplus  to  Policyholders,  $468,281.00  Losses  Paid,  $7,239,615.00 

TERRITORY — Calitornia,  Oregon,  Washington,  Idalio,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTEINSEIN,  EDWARDS  &  GOODWIN,  Managers 

Temporary   Offices — Northwest  Corner  Twentieth  and  Telegraph  Avenue,  Oakland 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholdens 

Incorporated  IS51  Incorporated  1833 


Western  ^'"'  '^L 

Assurance  Co.  o/  Toronto 


ne 


Hon.  Geo.  C.  Cox,  Pres. 
J-  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Sreasurer 


ASSETS  in  United  Stdtes S  2,397,608  00 

INCOME  in  United  States.  1905  ....  2,533,97500 
Surplus  in  United  States,  Jan.  i,  i9o6  .  .  581,945  00 
Losses  paid  m  U.  S.  1874  to  1905  inclusive  28,340,136  00 


British  America 

Assurance  Co.  0/  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,   Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,542,849  00 

INCOME  in  United  States.  1905    ....    1,494,83500 
Surplus  in  United  States.  Jan.  1, 1906   .   .       296,402  00 


WE,STERN    DEPARTMI:NT,  Denver,  Colorado 

A.  T.  LAMEY,  Manager 

■W.  J..  W.  MILLER,  General  Agent,  310  California  Street,  San  Francisco 
C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  San  Francisco 
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Williamsburg  City  Fire  Insurance  Company 

Of  New  York  Incorporated  1S53 

SURPLUS  TO  POLICYHOLDERS $2,747,320  60 

UNDIVIDED  PROFITS $1,492,716  60 

"VrieS^  Glens  Falls  Insurance  Company 

Of  New  York  Incorporated  INQ 

SURPLUS  TO  POLICYHOLDERS $4,422,357  39 

UNDIVIDED  PROFITS 2,594,064  98 

Westchester  Fire  Insurance  Company 

Of  New  York  Incorporated  1S31 

SURPLUS  TO  POLICYHOLDERS $3,836,770  12 

UNDIVIDED  PROFITS     1,678,127  88 

Security  Insurance  Company 

Of  New  Haven  Incorporated  1841 

SURPLUS  TO  POLICYHOLDERS $1,795,556  05 

UNDIVIDED  PROFITS 385,129  03 

EDWARD  E.  POTTER,  General  Agent 
W.  W.  POTTER,  Assistant  General  Agent 

1917  Sacramento    Street  SAN     FRANCISCO 


THE  FIDELITY  AND  CASUALTY  COMPANY  ..w^^opk 

Assets.  December  30,  1305        =        =        =  $    7,683,067  93 

Capital  aed  J"urplus  =        =        =        =        =  2,986,463  85 

Losses  Paid  to  Dec.  30,  1905     =        =        =  21,742,060  27 

This  Company  grants  insurance  as  follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  trust — Fidelity  Bonds — Burglary — Plate 
Glass — Steam  Boiler — Fly  Wheel — Employers — Public — Teams — Workmens  Collective 
Elevator  and  General  Liability — Personal  Accident — Health,  and  Bonded  Attorneys'  List 

OFFICERS-GEORGE  F.  SEWARD.  President;  ROBERT  J.  HILLAS,  Vice-President  and   Secretary;  HENRY    CROSSLEY,  Asst.  Secretary 
FRANK  E.  LAW,  2d  Assit.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 

PACIFLC   COAST   DEPARTMENT 
CALIFORNIA  WASHINGTON    AND    OREGON 

3HAS.  J.  BOS\A^ORTH,  General  Agent  SEELEY    &    CO. 

466  Tenth  St.,  Oakland  Luzon    Building,  Tacoma,  Wash. 


1860  Forty=Sixth  Year  1906 

Home  Life  Insurance  Co.L  Yo,k 

GEORGE,  E.  IDE,,  President 

ASSETS.  $17,886,594.88         LIABILITIES,  $16,457,194.41 

(Including  Dividend-Endowment  Fund) 
Dividend-Endowment  Fund  (Deferred  Dividends)     .     $1,453,907.00 

Contingent  Fund 225,0  0.00 

'^et  Surplus 1,204,400.0Q 

nsurance  in  Force 79,775,340.00 


Tlie  Home  Life  supplied  one  of  the  marvels  of  the  present  investigation— an 
nsurance  company  without  any  obvious  scandals.     N.  Y.  Tribune,  12  i2-o5.    ' 

Air.  Hughes'  inquisition  was  not  less  searching  than  before,  but  the  officers  t  „„  a  r,rr-„ipc 
f  the  Home  Life  Insurance  Co.  apparently  survived  if  unscathed.  N.  Y.  I  i.-Ob  /\ngeies 
lerald,  12-12-05.  ' 


Frank  Sperling 

General  Manager 
For  California  and  Nevada 

Il03j4.  Broadway, 
OAKLAND 

H.  Haskell 

Manager 


Southern  California 

Currier  Block, 


Detailed  Statement  Furnished  Upon  R.equest 
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Continental's  Affairs 

The  annual  statement  of  the  Continental 
Fire  insurance  Company  shows  total  assets 
of  $16,384,501.83.  Deducting  from  this  the 
reserve  funds  which  it  maintains  for  the  un- 
earned premiums  on  policies  still  in  force, 
losses  in  process  of  adjustment,  taxes  and 
all  other  claims  (making  a  total  deduction 
of  $6,960,276.70),  there  remains  a  net  surplus 
above  every  liability  and  claim  of  $8,424,- 
225.13,  which,  with  the  capital  of  $1,000,000, 
makes  over  $9,000,000  held  for  the  protection 
of  the  policyholders  in  event  of  a  conflagra- 
tion or  any  at  present  unforeseen  contin- 
gency. 

In  the  valuation  of  its  real  estate,  stocks 
and  bonds,  on  which  the  figures,  ($16,384,- 
501.83)  of  its  total  assets  are  based,  most 
conservative  values  have  been  taken,  such 
as  the  following:  Pennsylvania  stock  at  115, 
whereas  the  actual  market  Jan.  1  was  142; 
Chicago  &  Northwestern  preferred  stock  at 
210,  actual  market,  245;  Lake  Shore  stock 
at  300,  market  340;  Delaware,  Lackawanna 
&  Western  stock  at  300,  market  450. 

The  Company  in  compliance  with  the 
Safety  Fund  law  maintains  a  deposit  with 
the  department  at  Albany  of  securities  of 
the  value  of  over  $600,000. 

From  ''Sun''  (N.  Y.')Jan.  ii,  igo6. 


An  appointment  as  agent 
for  the  CONTINENTAL  is  a 
sure  cure  for  all  the  wor- 
ries, cares  and  doubts  that 
threaten  agents  of  companies 
with  limited  assets  :  con- 
stantly changing  underwri- 
ting ideas  ;  or  managements 
of  uncertain  permanence. 


CONTINENTAL  FIRE 
INSURANCE  CO. 

PRINCIPAL    OFFICE  : 

46  Cedar  Street,      -      New  York 

WESTERN  DEPARTMENT: 

Including  Pacific  Coast 

280  LaSalle  Street,      -      Chicago 


DELAYED  ON    ACCOUNT   OF   BIG   FIRE 


ONLY   50    CENTS  A  YEAR 


AGENTS  WANTED 


For  a  Monthly  LIFE  INSURANCE  PAPER 
devoted  exclusively  to  the  interests  of  the  Solicitors 


'American  Life  Insurance 


55 


SAN    FRANCISCO 

Small,  Compact,   Practical  and  not  Technical 


PRICE,   50    CENTS  A  YEAR 


WILL  BE   PRINTED    IN    AUGUST! 
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To  Insurance  Clerks 
and  Others 


WE  BELIEVE  YOU   CAN   DO   WELL  TO 
SOLICIT     SUBSCRIPTIONS     FOR     THE 


Greater  Coast  Review 


OF 


Greater  San  Francisco 


AN   ENLARGED   PUBLICATION 

DEALING  WITH    INSURANCE 

AND  OTHER   INTERESTS 

We  are  resolved  to  have  a  representative  in  every  city 
and  town  on  the  Coast. 

Any  clerk,  solicitor,  broker,  canvasser  or  salesman  who  is 
willing  to  consider  our  proposition  should  send  us  his  name, 
and  we  shall  communicate  with  him  later. 

The  Coast  Review  Company 

SAN   FRANCISCO 
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New  England  Mutual  Life 

Insurance  Company 

Vost  Office  Square.        -        BOSTON,  MASS. 

Assets,  Jan.  i,  1906,    ^40,702,691.55 
Liabilities,         -         -         36, 600,270.95 


Surplus,  -       -         S  4,102,420.60 


Benj.  F.  Stevens  ...        .  President 
Alfred  D.  Foster  .  Vice-President 

D.  F.  Appel Secretary 

Wm.  B.  Turner  .    .    .  Asst.  Secretary 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions  re- 
gording  residence,  travel,  occupation,  or  suicide  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by  the 
laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured,  be 
applied  either  to  the  payment  of  the  annual  premiums,  thr-reby  reducing  the  cost  of  insurance,  or  to  the  pur- 
chase of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the  amount 
of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  vipon  receipt  of  satisfactory    Proof  of   Death,   and   the   amount    pay- 
able under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 
Pamphlets,  and  rates  fjr  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent 

Temporary  Office.  918  Ellis  St.  SAN    FRANCISCO.    CjiL. 


<»♦»»♦♦♦♦♦♦♦♦♦♦♦  ♦  ♦  ♦  ♦  ♦♦♦♦♦♦♦♦♦♦♦»»»»»»»♦»»»♦■»♦»♦♦♦♦♦♦♦♦♦♦♦♦♦ 

I        WA  NT  ED 

♦ 

I  MANAGERS 

I  FOR 

I     Two  Central  Western  States 


X 

FOR  X 

% 

♦ 

I 


Z                                                      ALSO  FOR  ^ 

!        IDAHO,  WYOMING  a?td  VIRGINIA  | 

♦  By  one  of  the  best  and  most  favorably  known  old-line  companies,  a  company  ♦ 

♦  in  which  the  Armstrong  Committee  found  no  questionable  methods.  ♦ 

♦  Exclusive  territory  with  very  attractive  renewal  contracts  will  be  given  ♦ 

♦  to  first-class  men.  Address  with  references  ♦ 
1  WESTERN  MANAGER,  1 
^  Care  of  Coast  Review,  San  Francisco,  Cal.  ^ 
^  Applications  will  be  considered  strictly  confidential.  X 
♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦»♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 
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State  Life  Insurance  Company 

INDIANAPOLIS.    INDIANA 

1896 ':'"''?Zlli''J°"""  Unparalleled  Growth 

1897 $11,885,500  '  ~~ 

1898 $17,049,000  Operating  under  the  Compulsory  Re- 

^®^^ '^^^'^A'^2^-,  serve  Deposit  Law  of  Indiana,  all  policies 

^®°° «t-?o'i?I'lce  issued  bv  this  company  are  secured  by  a 

^®°'                                     ^^;r'^!i  ,'  A«  deposit  of  the  full  legal  reserve  with 

1902 $39,541,688  the  state  of  Indiana. 

^®°3 $49,713,796  Deposited  with  the  Auditor  of  the  state 

1904 $60,148,994  of  Indiana  $1,000,000  in  approved  se- 

C*  1^  A    A  A  f\.    BS.Q  Q  curities  for  the  security  and  benefit  of  all 

1905 tt>^T">T"^">500  its  policyholders. 

$119.00  of  Assets  for  eVery  $100.00  of  Liabilities 

E.   S.   VALENTINE,   General    Agent,   San    Francisco,   Cal. 


SURETY 

ON 
BONDS 


American  Surety  Company 

HENRY  D.  LYMAIN,  President 


OF 
NEW  YORK 


STATEIVIEINT,  December  31,  1905- 

RESOURCES,  includine  Capital.  $2,500,000  00        -         -     $   6,092,500.46 
LIABILITIES,  includine:  Reserve.       856,188.70        -         -  1,347,67  1.23 

Bonds  issued  Jor  Employes.  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAMUEL   O.  MURPHY,  Resident  Vlce-Pres. 
JAMES   K.  LYNCH,  Resident  Vice-Pres. 
CHARLES  A,  SHERTLEFF,  Counsel  R.  D.  WELDON,  Attorney 

W.  LOEB,  General  Agent  Pacific  Coast 

SAN     FRANCISCO 


CAPITAL  AND  ACCUMULATIONS 
$2,546,944.00 


Nortii  German  Fire  Insurance  Company 


OF  HAMBURG    GERMANY 


WALTER  SPEYER,  General  Agent 
2121  Jackson  St.,  S.  F.,  Cal. 
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The  FRANKFORT 

Marine^  Accide?it  a7id  Plate  Glass  ^Insurance  Compiny 

OF  FRANKFORT  ON  THE  MAIN.  GERMANY 

Established    1866 

CAPITAL,    -        -    $2,000,000 

Gross  Assets $5,980,527.69 

Liabilities 2,879,043.80 

Surplus  to  Policyholders $3,101,483.89 

Net  Surplus 1,101,483.89 

U^^ITE-D  STATES  'BRANCH 

Gross  Assets $1,257,165 

Surplus,  including  deposits  in  Massachusetts    for   protection  of 

American  Policyholders 400,625 

7 he    Whole  Resoiirces  of  the  Compay^y  are   Pledged  on  every   Policy   Co?i tract 

VOSS,  CONRAD  &  CO.,  Managers 

1116  Washington  St.,  Oaklaind  S^N    FRANCISCO 


There   are   opportunities   to  .  represent   a    big,    sound,   up-to-date    Life   Insurance 

company  in  a  profitable  manner. 
PRUDENTIAL   representatives  make  money.     Tliey    have   most    varied  forms  of 

policies  and  advantageous  contracts  with  liberal  commissions. 
The   attention   of    young   men,    particularly    young   men   starting   in    business,    is 

especially  sought. 
Write  for  full  information  regarding  these  unusual  opportunities 


Young  Men,  MAKE  MONEY 

PRUDENTIAL 
HAvS  THE 
fHEPRUDENflAL'^^^^^^^^^^  STRENGTH  OF 

GIBRALTAR 


Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey 
JOHN  F.  DRYDEN,  President  Home  Office,  NEWARK,  N.  J. 


The  United  States  Fidelity  and  Guaranty  Company 

HOME     office:      BALTIMORE,     MARYLAND 

Acts  as  SURETY  ON   BONDS  of  every  kind,  and   BURGLARY  INSURANCE, 
including  LOSS   or    DAMAGE    FRO\l    BURGLARY,  THEFT   or    LARCENY. 

Assets,  $3,401,070.25  Surplus  to  Policyholders,  $1,984,770.89 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA 

BORLAIND  &  HALL,  Managers,  San  Francisco 

808  Broadway,  Oakland. 

l\/r,,.,,_l  /^^'  ^,,1^^  THE  COA.ST  REVIEW  has  compiled  a 
|Vj[  U  LL13.1  V^irCUlSl  circular  on  Mutuals,  which  is  ofiered  at 
cost  of  printing. 
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British  and  Foreign 

Marine  Insurance  Co. 


Limited 


OF 
LIVERPOOL 


Capital  Subscribed  .  $6,joo,ooo  Gold 
Capital  Paid  Up  .    .     1,^40,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital   .     4,^00,000 


Balfour,  Guthrie  &  Co. 

General  Agents 
SAN  FRANCISCO 


A.   H.  SMALL    .    .    .    Manager 

714  Broadway.  Oakland. 


Swiss  Marine 

Insurance  Companies 
Combined 


CAPITAL 
$4,000,000.00 


LOUIS    ROSENTHAL 

General  Agent 

SAN  FRANCISCO  -  CALIFORNIA 

478H.  loth  St.,  Oakland. 


Employers  Liability 

(Limited) 

Assurance  Corporation 
of  London,  England 

Head  Offick  for  United  States  : 

Employers'  Liability  Building, 
33  Broad  Street,  Boston 
SAMUEL  APPLETON,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. VVorkmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agent      -     -     San  Francisco,  Cal. 
477  Tenth  St..  Oakland. 


Canton 
Insurance  Office 

(LIMITED) 

OF  HONGKONG,  CHINA 

Capital  paid  up  [Gold] $     250.000  00 

Cash  assets  [Gold] 1,852,739  00 

Surplus    beyond    Capital   and   all 

other  liabilities  [Gold]  ....    1,280,770  00 


*y"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
LT,  S.  gold  bonds  of  the  par  value 
uf  $200,000,  for  the  protection 
of   policyholders   in  this  country. 


Parrott  6  Co.,  Agents 

Since  January.  i88j 

San  Francisco,  Cal. 


J.    J.   THEOBALD,   Manager 

Si6  Kohl  Building. 
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Incorporated  1S52 


Milwaukee 
Mechanics' 

Insurance  Co, 

Milwaukee,  Wisconsin 


Cash  Assets  .  .  .  ;f3.250,543  00 
Net  Serplus  .  .  .  1,409,831  00 
Total  Losses  Paid  .  12,055,331  00 


PACIFIC     DEPARTMENT 

McDonoLigh  Building,  Oakland,  Cal. 
L.   L.   BROMWELL 

Managfer 

GILBERT  E.  OVERTON 
Special  Agent  and  Adjuster,  San  Francisco 

FRANK  E.   WALSH 
Special  Agent  and  Adjuster,  San  Francisco 

WALTER  E.  BLISS 
Special  Agent  and  Adjuster,  Portland 


QUTTE  &  FRANK 

Fire  and  Marine  Agency 

2109  Pacific  Auenue 
FIRE 

FIRE  ASSOCIATION  of  philadlphia 


Cash  Assets,  $6,538,237 


( Organized  1817 


PHILADELPHIA  UNDERWRITERS 

Cash  Assets,  $18,471,642  Organized  1792 

UNITED  FIREMEN  of  Philadelphia 

Cash  Assets,  $1,757,741  (3rganized  i860 

MARIJ4E 

WILHELMA  OF  MAGDEBURG 

Assets,  $16,355,669 

ALLIANCE  INSURANCE  CORPORATION 

of  Berlin 
Assets,  $2,811,056 


National  Life  Insurance  Company 

OF  VERMONT 


Established  in  1850 
Operating  in  44  States 

Joseph  A.  De  Boer,  Pres,      H.  M.  Cutler,  Treas. 
James  T.  Phelps,  V.-Pres.     Dr.  A.B.  Bisbee,  Med.  Dir. 
James  B.  Estee,  2d  V.-Pres.    C.  E.  Moulton,  Actuary 
Osman  D.  Clark,  Sec'y         F.  A.  Howland,  Counsel 


This  Company  held  Jan.  1    1906,  and  gained 

during  the  past  decade  : 
Assets,  $  34,510,003.04     Gain,  184% 

Surplus,  3,321,732.31     Gain,  165% 

Insurance,     143,480,904.00     Gain,  109% 


Sells  the  Best  and  Most  Modern  in  Life,  Term,  Endowment  and  Annuity  Insurance. 

G.  M.  STOLP  &  SON,  Gsn'l  Mgrs.,  San  Francisco,  Cal.,  Union  Saving  Bank,  Oakland 
A.  D.  W^ALKER,  Gen'l  Mgr.,   424    Bailey    Building,    Seattle,    W^ash. 


The  Minnesota 
Mutual  Life  Insurance  Company 

OF    ST.  PAUL.  MINNESOTA 

If  you  are  honest,  and  employ  successful  Basieess  Methods  in  writing  Life  Insurance, 
investigate  the  Minnesoto  Mutual.  Any  of  the  Agency  Managers  will  tell  you  what  the 
Company  is  doing  and  how  it  treats  its  held  forces.  If  your  antecedents  will  not  bear  inves- 
tigation, do  not  waste  time  or  postage. 

T.  R.  PALMER,  J.  A.  O'SHAUOHNESSY,  DOUGLAS  PUTNAM, 

President,  Vice-President  and  Field  Manager.  Secretary, 

H.  W.  COCHNOWER,  WM.  D.   MITCHELL,  DR.  CHARLES  B.  PIPER 

Actuary  and  Assist.  Secretary.  2d  V.-Pres.  and  Gen'l  Counsel.  Medical  Director. 

J.  A.  PETERS,  Manager,  San  Francisco 
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8^°  Total   Jissets    Represented.    OVer    Twenty    Millions 


Insurance   Company 

Watertown    N.   V. 


Q  Insurance   Company 

OVCid  of  Gothenburg 

Agricultural 

The  Delaware  ''"""""  '^"'"p^"'' 

Globe  &  Rutgers  Fire 

The  Spring  Garden  '"^"T^SL 

Edward  'BroWn  &  Sons 

General    Agents    Pacific     Coast    Department 

Temporary  Office 

SOS  13th  St..  Oakland  411-413  California  Street.  S.  F. 


of  Philadelphia 

Insurance  Comp'y 

of  New    York 


The  London  ^"'"'Zh^Zir'"'' 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash  Assets         .         .         .         $22,457,415.00 

SPECIAL  AGENTS— "S.  M.  Mendell,  San  Francisco;       Albert  S.  Johnsoiv,  Los  Angeles;      Toll 
Thompson,  Portland;      A.  W.  Thornton,  Seattle 

WM.  J.   LANDERS,  Manager 

F.  W.  TALLANT,   Dept.  Secretary 

Pacific   Branch:  2321  BUCHANAN  STREET,  s'.  E.  Cor.  13tli  and  Harrison.  OAKLAND 


The  Niagara  Fire 


Insurance  Company 
of  New   York 

Organized  A.  D.  1850 


Cash  Assets         .         .         .         $4,732,286.00 

SPECIAL  AGENTS—].  M.  Mendell,  San  Francisco;       Alberts.  Johnson,  Los  Angeles;       Toll 
Thompson,  Portland:      A.  \V.  Thornton,  Seattle 

WM.  J.  LANDERS,   Manager 

F,  W.  TALLANT,   Dept.  Secretary 

Pacific  Department:     2321   BUCHANAN  STREET,  S.  E.  Cor.  13th  and  Harrison.  OAKLAND 


ONE    HUNDRED   AND    NINE,TY=TWO    YEARS    OF    ACTIVE    BUSINESS  ! 


SUN 


INSURANCE,  OFFICE,  OF  LONDON 

FOUNDE,D  IN   1710 

Oldest  and  Wealthiest  Purely  Fire  Insurance 
Office  in  the  World 

Gash  Assets     ....     $14,957,595 
Net  Surplus     ....         9,802,572 

UNITED  STATES  branch:      54    PINE    STREET,    NEW  YORK 
WESTERN   department:    117   LA  SALLE  STREET,  CHICAGO 

City  Office:  MontgomeryBlock,  San  Francisco 


Michigan  F.  6  M. 

INSURANCE,  COMPANY 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Capital  Paid  Up, $    400,000.00 

Cash  Assets,       .         ...         .         .  1,087,220.00 

Surplus  to  Policyholders,  .         .         .  682,687.00 

The  Pacific  Department  Embraces  :  California,  Nevada,  Utah,  Arizona,  Oregon,  Wash- 
ington, Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.  HENRY  6  CO.,  General  Agents 

Temporary  Office:     1018  'Broadway.  Oa%land,  Cat. 
City  Office:    Montgomery  "Block,  San  Francisco 


FIRE     ,  MARINE 

Fireman's  Fund 

INSURANCE  COMPANY 

HOME  OFFICE: 

Temporary  Office  :    N.W.  Cor.  Eleventh  and  Franklin  Sts. 

OAKLAND,  CAL. 

Capital,  -  =  $1,000,000.00 
Net  Surplus,  2,7 1 8, 1 44.50 
Assets,    =   =      7,232,552.19 

OFFICERS 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES,   &    MARINE  SEC'Y 

LOUIS  WEINMANN  GEO.  H.  MENDELL,  Jr. 

SECRETARY  ASST.  SECRETARY 


CENTRAL  DEPARTMENT 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


EASTERN    DEPARTMENT 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass. 

SOUTHEASTERN   DEPARTMENT 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


ATLANTIC  MARINE   DEPARTMENT 

FRANZ  HERRMANN,  Manager 
79-85  Wall  Street,  New  York 


OUNDED  1871  ]\/|     A    V  I     n   n   A  Twenty-five  Cts.  Per  Copy 

0LUME6g,  No.  5  L\i    n.     1     ,         1     y   u   u  Three  Dollars  Per   Year 

In  Its  Thirty-fifth  Year 

TH  e: 

Coast  Review 

(INSURANCE) 

Irs.  J.  G.  Edwards  E.  H.  Bacon 


Foreign  Re-insurers  Cause  Delay 

New  Armstrong  Life  Insurance  Laws 

Shifting  Made-Ground  Broke  Water  Mains  in  San 

Francisco 
Pacific  Departments  are  Being  Re-established  in  San 

Francisco 
Many  Life  and  Fire  Policy  Records  Were  Destroyed 
Mutual  Life  Insurance  Company's  Statement 
Total  Insurance  Losses  Believed  to  be  ^200,000,000, 

Some  of  which  Can  Not  Be  Paid 
Some  Companies  With  Earthquake  and  Hurricane  Clause 

Deny  Liability  and  Will  Be  Sued 
West  Coast  Life  Insurance  Company's  New  Office 

Destroyed,  But  Business  Uninterrupted 
New  California  Laws  and  More  Promised  this  Winter 
The  Fireman's  Fund  Company  Is  Succeeded  by  the 

Fireman's  Fund  Corporation 


The  Great  Fire  Insurance  Company  of  the  World. 

ROSSASSETS  ■       ^^    ■  ASSETS  IN 

56,630,065       _.      0    I  flM/)/)!/  512,234,! 

^^^*  ^^V-  ESTABLISHED    1836  ^W  M       MM   ^^ 

^^^^^L^\  ENTERED    U.S.   1848  ^^  MM  ^^ 

V  .      Insurance  Company       ^ 


New  York  Office,  45  William  Street— H.  W.  Eaton,  Resident  Manager;  G.  W.  Hoyt,  Deputy  Man 
;w  England,  New  York,  Ohio,  Maryland,  Pennsylvania,  New  Jersey,  Indiana,  Delaware,  Disiri 
jlumbia,,  Virginia,  W.  Virginia,  N.  Carolina,  Tennessee,  S.  Carolina,  Kentucky,  Arkansas. 

GENERAL  AGENTS 

Albany,  James  Hendrick ;  Boston,  Gould  &  Eastman ;  Charleston,  C.  T.  Lowndes  &  Co. ;  Cincii 
M.  De  Camp  ;  New  Jersey,  D.  Smith  Wood  ;  Philadelphia,  Smith  &  Kramer;  Richmord,  Davenport  i 

New  Orleans  Office,  Cor.  Carondelet  &  Gravier  Sts. — Clarence  F.  Low,  Resident  Secre 
G.  Pepper,  Assistant  Secretary  :     Louisiana,  Mississippi,  Alabama,  Georgia,  Florida,  Texas. 

Chicago  Office,  205  La  Salle  Street — W.  S.  Warren,  Resident  Secretary;  Geo.  H.  Moore,  Job 
lomas,  Assistant  Secretaries:  Illinois,  Michigan,  Iowa,  Wisconsin,  Minnesota,  Missouri,  Ka 
jbraska,  Colorado,  Dakota,  Montana,  Utah,  Wyoming  and  New  Mexico,  Indian  and  Oklahoma  Territ 

San  Francisco  Office,  422  California  Street — Charles  D.  Haven,  Resident  Secretary ;  C.  Mason  K 
ssistant  Secretary:     California,  Nevada,  Alaska,  Oregon,  Washington,  Arizona,  Idaho. 

The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December  1905,  in  accorc 
th  the  laws  of  the  State  of  New  York,  is  as  follows  : 

ASSETS $14,234,948.00 

LIABILITIES 6,972,668.00 

SURPLUS $   5,262,280.00 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  < 
^sive  loss,  the  following  figures  may  interest  policyholders  : 

Year  Aseets  Jan.  i  Jncome  Expenditure  Excess  of  Expe 

1871 $3,054,361                      $3,163,901                 $5,122,653  $1,958,75 

1872 3,640,450                         3,733.101                    4,448,999  751,89 

1873 4,163,290 

Thus  showing  J5:jrc«5o/£j-/ii?«rf?V?/>-«  in  the  two  years  of $2,710,65 

And /wcr^Oi/'fj/y^iie/i  in  thesame  time  of 1,110,93 

Progress  of  the  United  States  Branch  :— Net  Fire  Premiums:     1848,  $4,519;  1858,  $471,988; 
,739,620;   1878,  $2.422,.  26;  1888,  $3,928,010;  1898,  $4,979,422. 

LOSSES— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  68  years  is$1 00,61 1,01 
lis  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  aed  the  fa 
ss  with  which  the  Company's  losses  are  adjusted  and  paid. 

VCIFIC   DEPARTMENT  ESTABLISHED   1852.  CHAS.   D.   HAVEN,  Resident  Secre 

Chief  Office.  422  California  Street,  Saft  Francisco.  C.  MASON  KINNE,  Assistant  Secretar: 

SPECIAL  AGENTS 

.  Brush  John  W.  Gunn  W.  H.  Raymond  R.  H.  Rountree  H.  H.  Housew< 

TEMPORARY  OFFICES  AT  406  EIGHTH   ST..   OAKLAND 
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C.  J.  STOVEL 

MANAGER 
FIRE   DEPARTMENT 


American  Insurance  Co. 

Of  Boston 

Dutchess  Insurance  Co. 

Of  Poughkeepsie,   N.  Y. 

Girard  F.  6  M.  Insurance  Co. 

Of  Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,  N.  Y. 

New^  Brunswick  Fire  Insurance  Co, 

Of  New  Brunswick,   N.  J. 

Buffalo  German  Insurance  Co. 

Of  Buffalo,  N.  Y. 
MARINE  DEPARTMENT 

British  jimerican  jissurance  Co. 

Of  Toronto,  Canada 


HEAD    OFFICE    PACIFIC     COAST    DEFARTME,NT 
Temporarily  in  Bacon  Building,         =        -        -        =         OAKLAND,  CAL. 

BRANCHELS: 

341  South   Hill  Street.  Los  Angeles,  Cal. 
Bacon  Building,  Oakland,  Cal. 
Colman  Building,  Seattle,  Wash. 
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Pacific  Coast 
Casualty  Company 

OF    CALIFORNIA 

HEAD  OFFICE,  San  Francisco,  Cal. 

Employers'  Liability,   Teams,    General 

Liability,   Workmen's   Collective, 

Vessels,  Elevator,  Burglary, 

Plate  Glass  Insurance.. 

Paid  up  Capital,      -     $200,000 
Assets,    -    -    -    -      479,856 

E    F.  Green President 

John  C.  Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.   Borel  &  Co. Treasurer 

DIRECTORS. 

Antoine  Borrl  F.  P.  Deering  Georfe  A.  Pope 

Henrv  E.   Bothin         E.  F.  Green  Adolph  A. 

Son        Henry  Rosenfeld         Wm.   S.  Tevis 
Edward  L.  Bra>  ton        Jno.  C.  Cole- 
man        I.  W.  Hellma   ,  Jr. 

THE  MARSHAL  A.  FRANK  CO.,  Gen'l  Agents 
for  California. 

214-216  Kohl  Building 
San  Francisco,  California 


PACIFIC  SURETY  COMPANY 

OF  CALIFORNIA 

Paid  up  Capital,        -        .        -         $230,000 
Surplus  as  to  Policyholders  365,047 

Assets, 418,478 

Fidelity  and  Court  Bonds 

Bondsof  Sviretyship  issued  on  behalf  of 
persons  holding  positions  of  trust  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.     ^        ^        ■^        ^ 

PLATE  GLASS  IINSURAINCE 

DIRECTORS: 

Gro,  '".  Perkins     P.  E.  Bowles     H.  L,  Davis 
Wm.  H.  Crocker  F.  P.  Deering 

V.J.    A.  Rey  John  M.  Phillips 

A.  P.  Redding  Wallace  Everson 

Wallace  Everson.  Pres.  J.  Birmingham,  V.  Pres. 

A,  P.  Redding,  Sec. 

Head  Office,  San  Francisco 
623  Fillmore  St. 

^^g°Corresponence  SoIicHed  with  Re- 
sponsible Agents. 


EDWARD  A.  TEMPLE,  President 


H.  S.  NOLLEN,  Secretary 


B  \NKERS'  LIFE  ASSOCIATION 


DES  MOINES,  IOWA 


Organized  July  1,  1879 


STATEMENT    ON    JAN'X    1,    1906 


ASSE'-S 

Securities  with  State  Departments       -  $6,882,931.96 

Casli  in  Banks  amd  Treasury        -  -        254,409.42 

Otiierltems           ....  1,638,851.75 

$8,776,193.13 

Increase  in  Guarantee  Fund  in  1905 
Increase  in  Reserve  Fund  in  1905 
increase  in  Assets  in  1905     - 
Insurance  in  Force  January  1,  1906     - 


LIABILITIES 

Death  Claims  proven  and  Unpaid 
Death 'Claims  not  proven 
Other  items         .... 
Balance  to  protect  contracts 

None 

$    138,800.00 

16,745.82 

8,620,647.31 

$8,776,193.13 

-      $            573,247.00 

515,568.47 

1,308,863.71 

-      254,170,000.00 

G.  F.  WINK,  State  Agent,     -      -      San  Francisco 

Temporary  Office,  829  Clement  St. 

A.   C.   STILSON,   Manager 
213  H.  W.  Hellman  Building,       -      LOS  ANGELES,  CAL. 
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The    Connecticut    Mutual    Life 

Insurance  Company 

1846-1906 

Transactions     Since     Organization 
A  UNIQUE  RECORD 

On  January  1st,  1906,  thi  Connecticut  mutual  had  re- 
ceived n-om  its  members $238  241  229.24 

It  had  rf turned  to  them,  their  families,  or  their  beneficiaries  240,728,252  73 

Or  more  than  it  had  received   from  them  by 2  ^97,023  49 

It  had  assets  on  hand  of 66,038,928.62 

With  a  surplus  of '**...  5,897,647.21 

With  which  to  meet  an  actual  and  contingent  Hability  of  .    .  61,141,281.41 

On   71,107   policies,    insuring 179,412,683  00 

JOHN  IVl.  TAYLOR,  President  HEINRY  S.  ROBIINSON,  Vice-President 

HERBERT  H.  DEMINO,  Secretary  DAINIEL  H.  WELLS,  Actuary 

A.  K.  P.  HARMON,  District  Sup't  Pacific  Coast  Agencies 

SAN      FRANOISCO 
1112  Broadway,  Oakland. 


A  C  I  F  I  C 


(FIRE) 

UNDERcWRITE.RS 

Sai/   Francisco,   Cal. 

Assets $8,467,228.36 

Surplus   to    Policyholders  4,233,563.27 


O  L  O  N  I  A  L 


FIRE  UNDE,RWRITE,RS 

Hartford.   Conn. 

Assets $7,304,958.96 

Surplus  to  Policyholders  3,314,305.48 

Mechanics  &  Traders  Ins.  Co.  of  New  Orleans,  La.    This  Company  had  nothing  at  risk  in  San  Francisco. 

Temporary  Offices,  Pacific  Dapartmenf,  406  Tliirteentti  Streef,  Oaitland,  Cal. 

MclNEAR  &  WAYMAIN,  General  Agents 


SPECIAL  AGENTS^AND  ADJUSTERS: 

MAXWELL  H.  THOMPSON.  WALTER  S.  DAYTON,  ARTHUR  M.  THOMPSON. 

Northwest.  C  alifornia  California 

H.  HARRY  SMITH,  Colorado,  Wyoming.  Utah. 
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HEALTH  AND   ACCIDENT  INSURANCE 

^referreH  acciljent  insurance  Company 

O  F^       MEW/       VC3RK 

PHINEAS  C.  LOUNSBUR  V,  '  KIMBALL  C.  A  TiVOOD. 

President.  Secretary. 

ASSETS,   January  1,  1906 $1,319,513.65 

SURPLUS  and  Reserve  (including  Capital)  for  the  Protection  of 

Policyholders 1,130,981.80 

CLAIMS    PAID,  OVER ,    ,    .    .  6,000,000.00 

Health  and  Accident  Policies 

The  Best  Insurance  The  Easiest  Insurance 

FOR  BUSINESS  AND  FOR    AGENTS 

PROFESSIONAL     MEN  TO      SELL 

LIBERAL  COMMISSIONS  AND  RENEWAL  CONTRACTS  TO  GOOD  MEN 

THOS.  GOODWIN,  G.  C.  FARRELL, 

Manager  Paclllc  Coast  Department  Assistant  Manager 

FREDERICK   A.  STEARNS,  General  Agent,;;San  Francisco 

Temporary  Offices,  Union  Savings  Bank  Bidg.,  Oakland. 


♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦  ♦♦♦♦♦♦♦♦♦♦♦♦  »♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 

♦  ♦ 

i®"  Some    of    the    Cardinal    aims    of    the 


Conservative 

Progressive 

Faithful 


♦ 

Union      Mutual     management  ♦ 

are to  be  conservative  in  the  choice  ♦ 

of  investments to  be  progressive  in  ♦ 

the  prosecution  of  the  business to  be  ^ 

faithful  to  the  interests  of  policyholders.  1 

♦ 
Agents  of  like  inclination  cordially  welcomed  ♦ 

% 

Union  MJutual  Life  Insurance  Co.      | 

PORTLAND,  MAINE  % 

FRED  E.  RICHARDS,  President  ARTHUR  L.  BATES,  Vice-President    ♦ 


Exclusive  Territory  may  be  had  on  Application  to  #> 


WILLIAM  C.  J.EAVITT,  Manager,  Bacon  Bldg.,  Oakland. 


T.  H.  McALLIS,  Managrer,  Sherlock  Bide,  Portland,  Oregon  ^ 

▲  A.  H-  STEWART  &  CO.,  Managers,  4iy  Cooper  Block,  Denver,  Colorado  ^ 

4  S.  E.  EVANS.  Manager,  Vancouver,  B.  C. 

4  R.  H.  BROWN,  Manager,  201  Merchants'  Trust  Co.  Bldg,  Los  Angeles,  Cal. 


♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦^♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦^♦44»»» 
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^  PENNSYLVANIA 

Fire  Insurance  Company  of  'Philadelphia 


ASSETS 

January  1st,    1903 
$6,42S,9S8.5t 


SURPLUS 

to    Policyholders 

January  1st,  1905 
$2,946,526.59 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices  in  the  United  States 
Office  Pacific  Coast  Department:  508-10  CALIFORNIA  ST.,  San  Francisco 

RUSSELL  W.  OSBORIN,  Manager 

CHESTER  DEERIING,  Asst.  Manager 

HOMER  CRAIG,  General  Adjuster  SPECIAL  AGENTS— S.  P.  Mesick,  V.  H.  Quitzow,  Frank  Agnew 

Temporary  Office,  578  San  Pablo  Avenue,  Oakland 

Organized  1854 


Hamburg  -  Bremen 

Fire   Insurance  Company 
of  Hamburg,  Germany 


Capital  and   Accumulations,  $3,726,181.40 

Assets  in  the  United  States,  Jan.  1,  1905  -         -         $  2,008,938.61 

Surplus  in  the  United  States  Jan.  1,  1905  -  '  403,552.43 

Losses  Paid  in  the  United  States,  over     -         -         -  17,000,000.00 


RUDOLPH  HEROLD,  Jr. 

General  Agent  Pacific  Department 

415  California  Street  San  Francisco 

Temporary  Office,  S.  E.  Corner  of  INinth  and  Broadway,  Oakland 
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Provident  Savings  Life 

Assurance  Society 

OF     NEW     YORK 

TIMOTHY  L.  WOODRUFF,  President 


The     Best     Company     for     Policyholders    and    Agents 

Successful    Agents   and    Gentlemen   Seeking   Remunerative   Business 

Connections,    May    Apply    at   the    Head    Office,    or  Any 

of  the  Society's  General  Agents. 


CARL  C.  aROSS 

General  Manager  for  California 
san  francisco 

1823  Broadway,  OaKland. 

PHOENIX  M 

Assurance  Company,  Ltd.  J^V  DWIGGINS,  San  Francisco 

W.  B.  STIRDIVANT,  Los  Angeles 

o/  London 

California  IVIanagers  of  the 

ESTABLISHED     1872 

—  Phoenix  Mutual  Life 


W.  IRVING  Insurance  Co.  of  Hartford,  Conn. 

General    Agent    for    Pacific    Coast  Wish  to  secure  good  producers,  to  whom 

1?      PATTTTrO^  LIBERAL    CONTRACTS 

K.    UAJ^i^iiUUC5  WILL     BE    GIVEN 

Assistant   General  Agent  „,        •/--       -             r-     ■    j   ,     c-  ji 

°  Fhoe7iix  Contracts  are  hasiest  to  Ciell 

of  any  07i  the  market 

TEMPORARY    OFFICE  -^ 

1069  Broadway,  Oakland  — 
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London  and  Lancashire 


Fire  Insurance  Company 

Of  Liverpool ,  Eng. 

Subscribed  Capital $11,144,375 

Cash  Assets 12,223,395 

Assets  in  United  States 3,296,491 


Orient  Insurance  Company 


Of  Hartford,   Conn. 

Authorized  Capital    . $2,000,000 

Assets 2,416,000 

The  State  Fire  Ins*  Co*,  L'd 

Of  Liverpool,  Eng. 

Authorized  Capital $5,000,000 

Assets  in  the  United    States 416,575 

English  American  Underwriters 

Cash  Capital $  1,114,437 

Cash  Assets 12,223,395 

Assurance  Company  of  America 

Cash  Capital $    400,000 

Gash   Assets 1,023,515 


PACIFIC  COAST  DEPARTMENT: 

TEMPORARY    OFFICES— 1827   California   Street,   San   Francisco,   Cal. 

554   Fourteenth  Street,   Oakland,  Cal. 


WM.  MACDONALD,  Manager 

D.  E.  MILES,  Assistant  IManager 
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CHICAGO  BOSTON  BALTIMORE  SAIN  FRANCISCO 

"The  Leading  Fire  Insurance  Company  of  America" 


Cash  Capital 

$4,000,000.00 


Cash  Assets 

January  1,  1906 

$16,185,296.87 


1819 


Incorporated 


Net  Surplus  $7,036,010.93  Surplus  as  to  Policyholders  11,036,010.93 

Losses  Paid  in  87  Years  $102,847,801.66 

All  San  Francisco  Losses  Paid  in  Cash  Without  Discount 
Immediately  Upon  Adjustment 

The  ^TNA  waived  immediate  notice  requirements  and  extended  time  for  filing  proofs 
of  loss  until  August  18.     Lost  policies  cause  no  delay,  as  all  records  were  saved. 

BOARDMAIN  &  SPENCER,  General  Agents 

TCMDnDADY    nFFIfCQ-      CITY  BUSINESS — 2388  Pine  Street,  near  Fillmore,  San  Francisco 
ICMrunAni    UrnUCO,      general  business— 458  Ninth  Street,  Oakland 


Will  Increase  Capital  and  Vay  all  Losses  in  San  Francisco 

HARTFORD 

Fire  Insurance  Company 

(Organized  1794^ 

Assets $i8^o6i^g26.8y 

Net  Surplus §,1^0^6^6.48 

Losses  Paid,   Over    ....        gy, 000, 000.00 

PALACHE  &  HEWITT,  General  Agents 

TEMPORARY    OFFICE  :     FIRST     NATIONAL     BANK,     BERKELEY 
A:  GiLLILAIND,  Manager  City  Department 


Special  Agents  and  Adjusters 

J.  J.  DENNIS  JOHN  M.  HOLMES  W.  O.  MORGAN  C.  E.  MILLER 

P.  H.  GR[FFITH  W.  VV.  GROVE  GEO.  E.  DEVINE 


The  Coast  Review 


ESTABLISHED  1871 


VOL.  69  MAY,  1906  NO.  5 

Entered  at  San  Francisco  Postoffice  as  second-class  mail  matter 

SAN  FRANCISCO 
Temporary  Office  in  Oakland 


DESOLATION 

^^AN  FRANCISCO  is  a  perfect  picture  of  desolation.  Fire 
*^-^  and  dynamite  have  wrought  frightful  destruction.  Four 
square  miles  of  tottering  brick  walls  and  bare  blackened 
grounds,  and  twisted  steel,  and  debris-filled  streets,  shrouded  in 
darkness  at  night  and  clouded  with  mortar  dust  in  day,  tell  the 
melancholy  story  of  the  greatest  fire  in  historic  times. 

A  hundred  thousand  homeless  people  are  being  fed  by  the 
government  and  by  the  generous  people  of  the  whole  continent. 

Only  two  retail  business  streets  are  left. 

The  principal  public  buildings,  the  bank  buildings,  the 
newspaper  and  printing  ofiices — all  are  gone. 

Not  a  single  insurance  office  escaped  the  flames. 

Months  must  pass  before  the  great  masses  of  brick  and 
stone  and  iron  debris  can  be  carted  away. 

Desolation  everywhere ;  despair  nowhere, 

San  Francisco  will  be  rebuilt. 

Every  condition  which  created  the  city  still  remains. 
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Recent    Insurance    Decisions. 
Fire. 
IOWA. 

Award  by  Umpire  and  One  Appraiser. — 
Under  an  agreement  tiiat  P.  and  J.  stiould 
ascertain  and  fix  tlie  sound  value  of  tlie 
stocli  immediately  preceding  tlie  fire  and 
the  loss  and  damage  thereto,  and  that  they 
should  first  select  an  umpire,  who  shouiU 
act  v/ith  them  in  matters  of  aii^erence 
only,  the  award  of  the  appraisers,  or  any 
two  of  them,  in  accordance  with  the 
agreement,  to  be  binding,  the  umpire  and 
one  of  the  appraisers  could  not,  on  the 
withdrawal  of  the  other  appraiser,  make 
an  award  as  to  part  of  the  stock  on 
which  the  appraisers  had  not  conferred 
and    disagreed. 

Seibert  Bros.  &  Co.  v.  Germania  Fire 
and  other  companies,  106,  N.  W.  507. 

CALIFORNIA. 

Gasoline. — The  temporary  presence  in 
a  house  of  a  pint  of  gasoline  in  a  bottle 
securely  corked  which  was  not  the  cause 
of  a  fire  was  not  sufficient  to  avoid  the 
policy  of  insurance,  although  it  contained 
a  provision  against  keeping  gasoline  on 
the  premises. 

Any  breach  of  warranty  by  an  insured 
in  keeping  gasoline  on  his  premises  for 
a  short  time,  contrary  to  the  provision 
of  the  policy  was  waived  by  the  insurer 
where  its  adjusting  and  supervising  agent 
had  knowledge  of  the  breach  and  assured 
the  insured  that  the  policy  would  not  be 
avoided,  notwithstanding  a  stipulation  in 
the  policy  that  no  officer  of  the  company 
should  have  the  power  to  waive  its  pro- 
visions unless  the  waiver  should  be  in 
writing  and  attached  thereto. 

Defects  in  Complaint. — The  failure  of 
the  complaint,  in  an  action  on  fire  poli- 
cies, to  allege  that  the  houses  insured 
were  occupied  as  dwellings  and  the  furni- 
ture was  contained  in  one  of  them  as 
required  by  the  policy  was  not  cured  by 
an  allegation  in  the  answer  that  a  great 
portion  of  the  furniture  had  been  removed 
from  the  house  described  in  the  policy  be- 
fore the  fire. 

Arnold  v.  American  Ins.  Co.,  84  Pacific; 
R.    181. 

Reinsurer's  Liability. — The  liability  of 
a  reinsurer  depends  on  the  terms  of  the 
policy  of  reinsurance,  and  not  on  the 
question  of  whether  insured  suffered  a 
legal  loss  on  the  original  policy. 

A  reinsurance  policy  insured  plaintiffs 
'against  all  direct  loss  or  damage  by  fire 
*  *  *  to  the  following  described  pro- 
perty, while  located  and  contained  as  de- 
scribed  herein,   and   not  elsewhere,"  fol- 


lowed by  a  clause.  "Two  thousand  dol- 
lars on  their  interest  as  insurers  under 
their  policy,"  issued  to  K.,  covering  "7,000 
on  14,000  bushels  of  wheat  while  con- 
tained in  warehouse  of  Salem  Flouring 
Mills  Company,  at  Salem,  Marion  coun- 
ty, Oregon.  Property  known  and  marked 
as  bulK  wheat."  Held,  that  such  policy 
was  on  the  wheat  described,  and  not  on 
the  risk  assumed  by  the  reinsured. 

Latent  Ambiguities. — Where  maps  and 
ratebooks  on  which  a  contx-act  of  reinsur- 
ance was  made  distinguished  between  a 
certain  warehouse  and  elevator  and  fixed 
dift'erent  rates  for  insurance  of  property 
stored  in  each,  a  provision  in  the  policy 
that  the  insurance  covered  certain  wheat 
while  contained  in  a  warehouse  specified 
contained  a  latent  ambiguity  which  was 
subject   to   explanation   by   parol. 

Where  defendant  reinsured  wheat  al- 
leged to  have  been  contained  in  a  certain 
warehouse,  when,  in  fact,  it  was  an  ele- 
vator, subject  to  a  higher  rate  of  premi- 
um, a  subsequent  clause  in  the  policy 
that  it  was  subject  to  the  same  risks,  val- 
uations, conditions,  and  adjustments  as 
might  have  been  taken  by  the  reinsured 
did  not  render  defendant  liable  on  such 
policy. 

Material  Misrepresentation.— Where 
maps  and  ratebooks  on  which  a  policy  of 
reinsurance  was  based  showed  a  ware- 
house and  an  elevator,  and  prescribed 
different  rates  of  premium  for  property 
insured  in  such  buildings,  a  representa- 
tion in  the  application  for  such  reinsur- 
ance that  the  property  insured  was  con- 
tained in  the  warehouse,  which  was  enti- 
tled to  the  lower  rate  of  insurance, 
when,  in  fact,  it  was  in  the  elevator,  was 
a  material  misrepresentation  avoiding 
the  policy. 

Firemans  Fund  Ins.  Co.,  v.  Aachen  & 
Munich  Fire  Ins.  Co.,  84^  Pacific  Reporter, 
'253,  May  7. 

FEDERAL. 

Vacancy. — At  the  time  of  the  loss  the 
building  was  used  for  the  temporary  stor- 
age of  the  library  and  a  portion  of  the 
household  effects  of  a  teacher  formerly 
living  therein.  Its  use  for  school  purpos- 
es had  been  suspended  for  an  indefinite 
period,  not  in  the  sense  of  an  ordinary 
recess,  or  vacation,  but  in  the  sense  of 
an  absolute  suspension  of  the  school  by 
those  who  had  been  conducting  it.  A 
lease  contemplating  the  establishment  of 
another  school  of  the  same  character  had 
been  negotiated,  but  the  tenant  had  not 
arrived  or  taken  possession.  No  one 
was  living  in  the  building,  and  it  was 
not  the  abode  of  any  one  who  was  only 
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temporarily  absent.  Held,  that  the  condi- 
tion respecting  the  use  and  occupancy  ol 
the  building  was  broken,  and  that  there 
was  no  liability  under  the  polic'e?,  foi 
the   loss. 

Connecticut  and  National  Fire  Ils.  Cos. 
V.  Buchanan,  141  Federal  Report',. r.  878. 
May   10. 

NEW  YORK. 

Broker. — Where  plaintiff,  an  insurance 
broker,  contracted  to  keep  defendant  in- 
sured to  a  specified  amount  for  10  years 
at  a  unifrirm  brokerage  of  $4  per  year 
for  each  $100  of  insurance  procured,  poli- 
cies obtained  by  plaintiff  to  take  the 
place  of  annual  insurance  canceled  by  the 
insurers  were  not  new  insurance,  and  de- 
fendant was  not  liable  to  pay  commis- 
sions thereon. 

Tancnbanm  v.  Federal  Match  Co.,  97  N. 
Y.  Supp.  1100. 

RHODE   ISL.AND. 

Arbitration  — Where  a  policy  provided 
for  arbitration  of  the  amount  of  the  loss, 
if  any,  as  a  condition  precedent  to  in- 
sured's right  of  action  on  the  policy,  a 
mere  attempt  to  have  the  loss  determined 
bv  arbitration,  which  failed  without  the 
fault  or  misconduct  of  either  party,  did 
not  con.otitute  a  compliance  with  the  con- 
dition, and  did  not  entitle  assured,  in  the 
absence  of  a  waiver  thereof,  to  sue  on  the 
policy  without  compliance  with  a  further 
demand  for  new  arbitration. 

Grady  v.  Home  F.  &  M.  Ins.  Co.,  6;f 
A.    173. 

NEW  YORK. 

Rights  of  Mortgagee. — Plaintiff,  a  mort- 
gag;ee  of  certain  propertv,  secured  a  pol- 
i-^y  thereon  from  defendant,  insuring  the 
mortgagor  against  loss  or  damage  by  fire 
to  the  mortgaged  premises,  loss  pavable 
to  plaintiff  as  his  interest  might  appear, 
and  providing  that  the  insurance  should 
not  be  invalidated  by  anv  foreclosure  or 
change  of  title  or  ownership  of  the  pro- 
perty. After  a  foreclosure  sale  at  which 
the  plaintiff  purchased  the  mortgaged 
premises,  he  assigned  two-thirds  of  his 
interest  to  others,  and  subsequent  to  such 
assignment,  but  before  the  delivery  of  a 
deed  by  the  referee  the  property  was 
damaged  by  fire.  Held,  that  plaintiff's 
interest  as  mortgagee  continued  until  the 
formal  deliverv  of  the  deed  by  the  referee 
under  the  foreclosure  proceedings,  and 
that  plaintiff  was  therefore  entitled  to  re- 
cover under  the  policy  one-third  of  the 
total  loss. 

Uhlfelder  v.  Palatine  Ins.  Co.  of  Man- 
chester, 97  N.  Y.  Supp.  499. 


MASSACHUSETTS. 

New  Building  not  an  Unoccupied  House. 
A  new  building  in  process  of  construction 
Mas  not  within  a  provision  in  a  list  of 
prohibited  risks  by  which  insurer's  agents 
were  prohibited  from  insuring  'unoccu- 
pied  buildings." 

Vacancy. — An  alleged  waiver  of  a  con- 
dition against  vacancy  in  a  policy  of  in- 
surance had  no  relation  to  the  present 
use  of  the  property,  which  had  never  been 
occupied  at  the  time  of  the  insurance, 
I)ut  could  only  apply  to  a  possible  future 
condition  of  the  property  insured. 

Mechanics  at  Work. — Where  insurer,  on 
issuing  a  policy  on  a  house  in  process  of 
construction  which  had  never  been  occu- 
pied, granted  permission  to  the  insured 
•'for  mechanics  to  work  in  and  about  the 
premises  30  days  from  date,'  such  permis- 
-sicn  was  effective  for  the  purpose  of  pre- 
venting a  forfeiture  under  a  provision  pro. 
viding  therefor  in  case  of  an  increase  of 
the  risk,  and  did  not  apply  to  a  vacancy 
condition. 

Removal  Means  Permanent  Removal.—^ 
A  condition  in  a  policy  authorizing  a  for- 
feiture in  case  the  property  shall  become 
vacant  By  the  removal  of  the  owner  or  oc- 
cupant should  be  construed  to  mean  a 
permanent  removal  and  entire  abandon- 
ment of  the  house  by  insured. 

Never  Occupied.— This  new  dwelling 
uevei  having  been  occupied,  pending  the 
supplying  of  water,  was  not  "vacant  and 
unoccupied"  after  the  expiration  of  the 
mechanics  permits. 

Harris  v.  North  American  Ins.  Co.,  il 
N.  E.  493. 

Casualty,  Liability,   Etc. 
NATIONAL. 

Efffct  of  Compromise.— The  amount 
paid  bv  an  emplover  in  the  prudent  settle, 
ment  of  suits  against  it.  founded  on  the 
realisence  of  an  employee,  may  be  recov- 
ered Irom  the  insurer  against  loss  be- 
rause  of  such  negligence,  who  had  de- 
nied all  liability,  and  refused  to  defend 
the  suits,  as  provided  in  the  policy,  al- 
though such  policy,  contains  a  condition 
;^ gainst  compromising  any  claim  without 
the  written  consent  of  the  insurer,  and 
provides  that  no  action  shall  lie  against 
the  insurer  as  respects  any  loss  under  the 
policy  unless  it  shall  be  brought  by  the 
assured  himself  ,to  reimburse  him  for 
loss  actually  sustained  and  paid  by  him 
in  satisfaction  of  a  judgment  after  trial 
of  the  issue. 

St.  L.  Dressed  Beef  &  P.  Co.  v.  Mary- 
land Casualty  Co.,  26  Supreme  Court  R. 
400. 
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MISSOURI. 

Notice. — Where  a  policy  required  no- 
tice of  death  to  be  given  within  15  days 
after  the  occurence  thereof,  the  insurance 
company  by  entering  on  an  examination 
of  the  loss  acquiesced  in  the  sufficiency 
cf  the  notice  given. 

Payment  of  Premium. — Agent  authoriz 
ed  to  issue  policies  has  authority  to 
waive  payments  of  the  premiums,  at  the 
time  specified. 

Return  of  Premiums  is  No  Considera- 
tion.— Defendant  company's  agent  ex- 
tended credit  for  premium  and  marked 
same  paid.  Insured  railway  man  was 
killed  and  defendant  refused  to  pay,  but 
it  returned  to  the  widow  the  -premium 
which  was  declared  to  have  been  paid 
when  part  due. 

Plaintiff  beneficiary  was  requested  to 
sign  a  receipt  of  said  small  quarterly  pre- 
mium as  full  settlement  of  the  Continent- 
al Casualty's  obligations. 

The  Kansas  City  Court  of  Appeals  held 
that  the  payment  of  such  sum  was  no 
consideration  for  the  discharge  of  the 
liquidated  amount  of  policy,  and  plaintiff 
was  not  bound  to  return  Ihe  same  as  a 
condition  precedent  in  an  action. 

Judgment  against  the  casualty  compa- 
ny affirmed. 

Crowder  v.  Continental  Casualty  Co.. 
91,    S.    W.    R.,    1016. 

NEW  JERSEY. 

No  Double  Indemnity. — There  was  a 
clause  doubly  indemnifying  the  insured 
if  death  resulted  from  bodily  injuries  re- 
ceived by  him  while  riding  as  a  passenger 
in  or  on  a  public  conveyance  propelled  by 
steam.  The  insured  left  the  train  on 
which  he  was  traveling,  went  to  a  news 
stand,  bought  a  paper,  stood  a  moment  on 
the  platform,  when  the  train  started  on 
time,  and,  while  the  train  was  moving 
at  six  miles  an  hour,  insured  ran  toward 
it  across  the  platform  and  attempted  to 
'  grasp  the  hand  rail  of  one  car 
and  missed  it.  He  then  grasped 
the  hand  rail  of  the  front  platform 
of  the  last  car,  but,  failing  to  retain  his 
hold,  fell  on  the  station  platform,  lunged 
forward,  and  was  killed  by  the  car 
wheels.  Held,  that  insured,  when  injured 
was  not  riding  as  a  pasenger  in  or  on  a 
l-ublic  conveyance. 

Anable  v.  Fidelity  &  Casualty  Co.,  63 
A.  92. 

Industrial    Life. 
NEW  YORK. 

Husband  Can  Not  Recover. — Where 
policy  was  payable  to  the  executor,  ad- 
ministrator, or  assigns  of  insured,  and 
provided  that  payment  might  be  made  to 
any  person  appearing  to  the  insurer  to 


be  equitably  entitled  to  the  same  by  rea- 
son of  having  incurred  expenses  on  be- 
half of  the  insured  for  burial  or  other 
purposes,  the  husband  of  the  insured, 
who  was  neither  her  executor,  adminis- 
trator, nor  assign,  could  not  recover  on 
the  policy,  though  he  had  paid  her  funeral 
expenses,  amounti-ng  to  as  much  as  the 
policy. 

Ferretti  v.  Prudential  Ins.  Co.,  97  N. 
V.  Supp.  1007. 

Life. 

WASHINGTON. 

Accepting  Delayed  Premium  Payments. 
The  premiums  were  made  payable 
monthly,  and  the  first  of  them  only  was 
paid  on  the  first  of  the  month,  all  the 
others  being  paid  during  the  month. 

Held,  that  it  was  proper  to  instruct 
that  if  the  company  received  the  premi- 
ums without  objection  and  without  call- 
ing attention  to  the  fact  that  they  were 
payable  sooner,  and  by  such  course  of 
dealing  insured  as  a  prudent  person  was 
led  to  believe,  and  did  believe,  that  she 
was  making  the  payments  according  to 
the  new  arrangement  by  making  them 
at  any  time  during  the  month,  and  such 
conduct  of  the  company  was  calculated 
to  lead  an  ordinarily  prudent  person  to 
so  understand  and  believe,  the  compa- 
ny had  waived  its  right  to  insist  on  the 
forfeiture  of  the  policy  for  nonpayment 
cf  the  last  installment  of  premium. 

Morgan  v.  Northwestern  National  Life 
Ins.   Co.,  84,  P.  R.,  412. 


Manufactures'  Indemnity  Is  Now  the  Seat- 
tie  Fire  &  IVlarine  Ins.  Co. 

The  officers  of  this  new  Seattle  Com- 
pany are  as  follows: 

President,  R.  L.  McCormick. 

Vice  President,  J.  E.  Chilberg. 

Secretary,  Jas.  H.  de  Veuve. 

P.  Hanford  &  de  Veuve  are  the  mana- 
gers. 

H.  A„  Canfield  and  W.  H.  Van  Horn 
are  special  agents. 

At  the  recent  annual  meeting  of  the 
stockholders  of  this  new  Seattle  compa- 
ny it  was  decided  to  embark  in  general 
business  and  amend  the  charter,  chang- 
ing the  title  of  the  company  to  the  Se- 
attle Fire  and  Marine  Insurance  Co.  At 
this  meeting  $125, OuO  of  the  capital  stock 
was  fully  paid  and  the  remainder  of  the 
capital  and  surplus  was  called,  payable 
on  or  before  July  1,  1906.  When  the  capi 
tal  and  surplus  are  fully  paid  the  com- 
pany will  enter  the  several  Pacific  states. 


The  latest  is  insurance,  of  board  com- 
panies against  insolvency,  by  London 
Lloyds. 
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The    Mutual    Life    Ins.    Co. 

In  the  63  years  of  its  existence  tlie  Mu- 
tual Life  Ins.  Co.  of  New  Yorlt  has  re- 
ceived $1,074,996,005  from  policy  holders 
and  it  has  paid  to  policyholders  and  their 
beneficiaries  $701,366,651,  and  still  holds 
in  trust  for  them  $470,861,166,  making  to- 
tal benefits  to  policyholders  of  $1,172,227.- 
817,  or  $97,231,812  more  than  it  has  re- 
ceived  from    them. 

The  committee  of  four  appointed  to  ex- 
amine the  accounts  and  assets  of  the  Mu- 
tual, composed  of  representative  business 
men,  who  superintended  the  work  of  well 
known  public  accountants,  have  made  a 
very  favorable  report. 

The  committee  find  that  the  invest 
ments  of  the  Mutual  Life  are  of  the  high- 
ept  order  and  well  selected.  The  various 
securities  were  examined  and  counted 
and  found  to  be  as  represented. 

This  interesting  and  very  satisfactory 
report  is  printed  on  another  page  in  this 
issue  of  the  Coast  Review. 


Safe  Deposit  Vaults. 

All  the  safe  deposit  vaults  in  San 
Francisco  stood  the  fire  test  admirably 
Even  the  vaults  in  Class  B  buildings  were 
undamaged  by  fire,  heat,  or  falling  walls. 


Companies  That  Pay  Will  Be  Repaid. 

After  Chicago  and  Boston  the  compa- 
nies which  paid  their  losses  were  given 
an  immense  amount  of  choice  business 
aad  speedily  recovered  their  lost  assets 
and  surplus.  Companies  generally — thi-'. 
less-paying  ones — had  regained  the  sur- 
plus depleted  by  the  Baltimore  conflagra- 
tion. 

This  fire  insurance  history  will  douu.- 
less  repeat  itself.  The  companies  taat 
pay  their  San  Francisco  conflagration 
Icsses — bai'ring  no  similar  disaster 
meantime — will  within  a  few  years  have 
n  ade  equal  profits  in  this  country  and 
will  have  surplus  funds  equal  to  those  o*' 
January  1st  of  this  year. 

We    do    not    doubt    it. 

These  conflagration  paying  companies 
will  have  sometbing  more.  Tbey  will 
have  a' much  greater  reputation  than  now. 
The  small  companies  will  become  big 
companies;  the  big  companies  will  be- 
come veritable  giants. 


To   Our   Subscribers. 

If  you  have  not  received  the  regular 
April  and  May  numbers  and  wish  these 
copies  for  binding  please  notify  us  by 
July  1.  They  are  "lame"  and  tame,  how- 
ever. Printing  and  postal  facilities  both 
have  been  poor. 


Proofs   of   Loss. 

A  great  outcry  has  been  made  in  the 
secular  press  concerning  the  inability  or 
alleged  refusal  of  the  companies  to  fur- 
nish proofs  of  loss.  For  a  long  time, 
owing  to  the  destruction  of  supplies  and 
printing  offices,  there  were  no  blank 
fcrms;  but  there  was  nothing  to  prevent 
claimants  from  type-writing  or  pen-writ- 
ing "proofs"  of  loss.  A  printed  blank 
form  is  not  required.  A  description  of 
property  burned,  with  dates  of  insurance 
and  expiration  and  number  of  policy,  if 
possible,  and  names  of  insurer  and  in- 
sured, sworn  to  before  a  notary,  is  a 
"proof"  of  loss. 

West  Coast  Life  Insurance  Company. 

The  new  West  Coast  Life  Insurance 
Company  of  San  Francisco  was  not  hurt 
much  by  the  fire,  though,  of  course,  of- 
fice supplies  and  furniture  were  des- 
troyed. The  company  was  just  prepar- 
ing to  invest  its  assets,  and  it  now  offers 
to  lend  $100,000  on  realty  in  the  burned 
district.  That  is  a  convincing  way  to 
testify  to  faith  in  Greater  San  Francisco. 

The  business  of  the  West  Coast  Life 
is  very  good.  The  company  has  entered 
several  States  and  will  enter  all  soon. 
The  industrial  branch  is  writing  a  lot  of 
new  business. 


President  Chase  of  the  Hartford  Fire 
is  said  to  have  been  about  the  coolest 
Tinderwriter  anywhere  when  news  of  the 
burning  of  San  Francisco  came. 


They    All     Predicted     It. 

Eastern  insurance  men  always  said 
"San  Francisco  is  bound  to  burn  down" 
nr  up.  'It  is  a  wooden  citv,"  thev  said; 
"and  some  day  a  fire  will  get  beyond 
control  of  your  fire  department,  excellent 
as  it  is."  Some  of  them  were  also  of 
opinion  that  the  water  supply  would 
prove  to  be  inadequate.  A  strong  point, 
as  urged  by  the  Easterners,  was  the  im- 
pcEsibility  of  getting  aid  from  other  large 
cities.  In  1872  all  the  near-by  towns  sent 
engines  and  firemen  to.  help  stav  the  pro- 
gress of  the  Boston  conflagration.  In 
1904  Baltimore  received  similar  help. 
Though  predicting  the  destr'iction  of  San 
Francisco  by  fire,  Eastern  managing  un- 
derwriters v/ere  willing  to  take  the  risk 
of  conflagration.  They  wrote  San  Fran- 
cisco business  freely,  and  manv  of  them 
were  willing  to  pay  an  extra  price  for  it. 


The  Pacific  Coast  Surety  Co.  is  writing 
bond  and  other  business  as  usual.  It 
will  soon  return  to  its  old  quarters  on 
Montgomery  street,   San  Francisco. 
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■  Vice  President  Miller  of  the  West 
-Coast  Life  says  the  barometer  fell  amaz- 
ingly the  day  before  the  quake,  but 
there  was  no  rain  for  several  days. 

Liability  for  Dynamited   Buildings. 

All  fire  policies  contain  clauses  ex 
empting-  the  insurer  from  liability  for 
explosions  and  from  losses,  caused  by  the 
civil  and  military  authorities.  In  Hono- 
lulu there  was  no  liability  for  fires  set 
by  the  Board  of  Health  to  destroy  the 
plague.  In  California  there  was  no  lia- 
bility for  fires  set  by  the  authorities  to 
destroy  locusts  which  threatened  to  be- 
come a  plague. 

In  some  quarters  it  has  been  assumed 
that  the  dynamite  explosions  in  San 
J'rancisco  constitute  a  parallel  case.  It 
is  possible  that  some  of  the  companies 
will  deny  liability  for  buildings  razed 
with  dynamite  and  other  explosives,  and 
for  buildings  destroyed  by  soldiers  ac- 
rcrding  to  a  plan  for  "back  firing,"  in  ef 
forts  to  stop  the  conflagration.  The 
l)uildings  thus  destroyed  would  inevi- 
taDly  have  been  destroyed  anyway.  The 
companies  denying  liability  for  these 
losses  will,  of  course,  be  obliged  to  de- 
fend themselves  in  the  lower  and  higher 
courts. 

The  writer  is  willing  to  put  himself  on 
record  as  saying  that  the  clauses  referred 
to  do  not  exempt  the  insurers  from  the 
losses  referred  to,  and  were  not  designed 
to  do  so  by  the  original  framers  thereof. 
It  does  not  seem  at  all  probable  that  any 
court  will  rule  to  the  contrary. 

Both  dvnamiting  and  back-firing  were 
resorted  to  for  the  purpose  of  checking  a 
fire,  precisely  as  a  hook  and  ladder  com- 
pany tears  down  walls  and  frame  build- 
ings to  restrict  the  area  of  a  fire.  At  the 
outset  of  the  fire  the  explosives  were 
placed  in  l)urning  buildings  by  the  fire- 
men. Afterwards  soldiers  and  sailor« 
co-operated  with  the  firemen  as  a  part 
of  the  fire  department,  with  the  consent 
and  under  the  authoritv  of  the  fire  de- 
partment chiefs,  and  brought  experience 
and  skill  to  bear  in  the  handling  and 
discharge  of  dynamite. 


Earthauake  Clause  Policies. 
About  ten  companies  issue  policies  con- 
taining the  so-called  "earthquake  clause." 
This  exempts  any  liability  for  loss 
<;aused  "directly  or  indirectly"  by  earth- 
quake or  by  hurricane.  It  is  a  clause 
prepared  originally  for  a  tropical  or  semi- 
tropical  countrv  by  a  foreign  company. 
Several  American  companies  haA'^e  inr 
corporated   this   clause   in   their   policies. 


Where  State  laws  require  a  standard 
form  of  policy  the  earthquake  clause  is 
not  written. 

American  courts  have  never  been 
called  on  to  define  the  earthquake  clause, 
and  say  whether  or  not  it  applies  to  fires 
communicated  by  a.  fire  started  directly 
or  indirectly  by  an  earthquake.We  do 
not  imagine  that  any  court  would  rule 
that  the  original  intentions  of  the  ma- 
kers of  the  contract  were  other  than  a 
limitation  of  liability  as  regards  the  one 
fire  caused  by  an  earthqualje  directly  or 
indirectly. 

But  let  us  assume  that  a  company 
writing  this  unique  form  of  policy  should 
elect  to  stand  on  a  narrow  and  doubtful 
interpretation  of  the  earthquake  clause 
and  deny  all  liability  for  fire  losses  in 
San  Francisco.  This  is  of  course  un- 
thinkable, for  it  would  be  suicidal  as 
well  as  unjust — but  for  argument's  sake 
we  will  assume  it. 

How  would  the  defendant  "quake"  com- 
pany prove  that  an  earthquake  caused 
the  fire?  In  a  very  few  instances  fire 
started  immediately  after  the  quake;  but 
in  the  course  of  the  three  days  main 
fires  were  started  in  widely  separated 
places.  These  fires  were  not  caused  di- 
lectly  or  indirectly  by  the  quake;  cer- 
tainly no  defendant  company  could  prove 
that  they  were.  The  writer  saw  a  fire 
start  on  the  second  day  far  from  the  fire 
line.  Fires  were  started  by  accident,  by 
firebugs  and  by  pyromaniacs. 

Nor  can  it  be  proved  that,  with  few 
exceptions,  any  'loss"  was  due  directly  or 
indirectly  to  the  quake's  total  destruc- 
tion of  the  water  supply,  for  until  the 
very  last  there  was  some  water,  and 
streams  of  water  were  thrown  on  the 
flames  in  many  localities. 

We  are  not  prepared  to  believe  that 
any  company  will  deny  liabilitj^  for  all 
losses  because  of  the  so-called  earth- 
quake clause,  whatever  its  "treaty"  com- 
pany may  say  or  threaten.  Juries, 
courts  and  public  sentiment  would  de- 
cide against  such  company,  and  there 
would  be  no  more  business  for  it  in  this 
country. 


Redwood  in  the  Conflagration. 

Everything  burns  in  a  great  fire.  Red- 
wood is  of  course  no  exception.  But  to 
the  credit  of  this  wood  it  must  be  said 
that  though  exposed  to  a  blow-pipe  heat 
it  burned  slowly  and  did  not  ignite  readi- 
ly Redwood  buildings  near  acres  of 
burning  brick  buildings  and  showered 
with  falling  brands,  did  not  ignite  in  San 
Francisco  until  contiguous  buildings 
caught  fire.  Redwood  buildings  within 
a  few  minutes'  walk  of  Montgomery  and 
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California  streets  were  not  burned  for 
thirty-six  hours  after  the  insurance  dis- 
trict was  ablaze.  With  pine  instead  of 
redwood  as  house  material  no  part  of  the 
city  could  have  been  saved.  Look  along 
Dolares  and  Franklin  and  Van  Ness, 
v/here  the  fire  was  checked.  Redwood 
houses,  with  blistered  paint  line  those 
titreets.  A  little  water  thrown  on  the  po- 
rous redwood  rustic  sufficed. 

Nevertheless,  in  a  conflagration  wood- 
en buildings  of  any  kind  handicap  the 
liGst  of  fire  departments,  because  they 
burn  faster  and  fiercer  than  brick  build- 
ings. The  wooden  buildings  in  the  midst 
cf  or  adjacent  to  the  "fire  limits"  lines 
create  a  volume  of  fast  sweeping  flamet; 
and  e.\pl';ding  gases  which  penetrate 
the  openings  of  brick  buildings  and  great- 
ly increase  the  hazard  of  an  uncontrol- 
lable fire.  This  was  the  experience  in 
several  sections  of  the  down-town  dis- 
trict in  San  Francisco. 


The  Ideal  Special  Agent. 

A  veteran  special  agent  in  writing  his 
company  regarding  its  intention  to  furn- 
ish him  with  a  young  assistant  gives  an 
excelleni  description  of  what  a  special 
agent  should  be.  He  says  (as  we  read 
in   the   Review   of  New   York) : 

"In  the  olden  time  almost  any  man, 
after  a  little  study  and  practice,  could  be 
a  lawyer,  doctor,  preacher,  or  full-fledged 
special  agent  of  a  fire  insurance  compa- 
ny, but  present  conditions  of  life  and 
business  have  made  new  standards  of 
requirement  to  which  men  must  measure 
up.  A  graduate  of  a  technical  or  engi 
neering  school  has  already  laid  the  right 
foundation  to  build  upon.  A  genius  is 
not  needed,  but  the  young  man  should 
have  good  health,  good  habits,  good  man- 
ners, common  sense  (which  pre-supposes 
a  mind  willing  to  submit  cheerfully  to 
constituted  authority),  and  the  faculty  cf 
accurate  observation,  and  ability  to  re- 
cord what  he  observes,  for  faithful  and 
accurate  work  is  only  possible  to  the 
man  who  sees  things  as  Ihey  are  and 
can  so  describe  them  that  others, 
through  his  description,  can  see  them 
quite  as  well  as  himself. 

'Good  Manners'  and  'Common  Sense' 
mean  the  possession  of  the  faculty,  or 
temperament,  necessary  to  secure  and 
hold  the  good  will  of  agents,  as  well  as 
customers,  and  which  no  amount  of 
training  or  experience  will  produce,  for 
it  must  be  born  in  the  man.  But  I 
think  you  will  agree  with  me  that  all 
these  necessary  qualifications  will  avail 
nothing  unless  the  young  man  puts  his 


heart  in  his  work,  and  he  must  love  his 
work  or  he  won't  put  his  heart  in  it. 

"Where  these  conditions  exist,  the 
young  man  will  work  industriously,  zeal- 
ously and  ungrudgingly,  leaving  his  re- 
ward  to  his  superiors  and  not  to  intri- 
gue. He  will  see  that  his  work  is  well 
done,  and  the  main  consideration  is  that 
the  work  should  be  well  done.  He  will 
not  feel  that  his  work  is  compulsory 
work,  which  gives  to  the  employer  only 
the  results  of  slave  labor.  His  effort 
will  not  be  to  get  his  work  off  his  hands 
as  quickly  as  possible  and  with  the  least 
( xpenditure  of  strength,  for  he  will  re- 
gard such  kind  of  work  as  a  mere  pre- 
tence and  sham.  I  will  be  very  glad  to 
'take  under  my  wing'  any  young  men  of 
the  character  described  and  will  do  my 
best  to  make  them  efficient  members  of 
the   field  force  of   the  . 

"They   are   needed,   because    the   busi 
ness  of  the  country  is  growing,  and  the 

effort  of  the  is  to  keep  in  the 

front  rank  with  the  growth  of  the  coun- 
try. But  with  more  work  there  must, 
necessarily,  be  more  workers.  Of 
course,   a 

'raw   recruit' 

should  be  satisfied  if  only  his  expenses 
are  paid  for  the  first  year  or  two.  H& 
is  like  a  piece  of  iron,  which,  in  the  raw 
state,  is  not  worth  much,  nor  is  of  any 
particular  use,  but  the  more  processes  it 
it  put  through  by  an  intelligent  work- 
man, the  more  valuable  it  becomes.  A 
man  must  learn  how  to  use  skillfully  the 
tools  of  his  trade  before  his  work  will 
produce    paying   results. 

"To  make  a  young  man  a  full-fledged 
special  agent  before  educating  hirn  for 
the  position,  trusting  that  he  will  ac- 
quire in  time  the  necessary  knowledge, 
would  be  like  making  a  boy,  who  had 
never  been  at  sea.  the  captain  of  a  ship. 
You  will  agree  with  me  that  a  really  good 
field  man  is  the  product  of  training  and 
development,  and  the  best  teaching  is 
done  by  object  lessons,  and  the  work  of 
training  is  expensive  to  the  company. 
Insurance  field  work  cannot  be  learned 
from  a  book.  Furthermore,  the  person 
to  be  taught  shotild,  in  a  certain  de- 
gree, indicate  that  he  is  adapted  for  the 
work.  The  best  musical  instructor  in 
the  world  might  teach  a  cow  all  her  life 
but  he  could  never  get  her  to  sing. 

"In  a  certain  sense,  the  edtication  of 
the  candidate  for  fire  insurance  field 
work  will  not  be  given  to  him.  He  must 
earn  it  by'  hard  work,  and 

hard  work  is  the  secret 
of   success.     All    that    the    company    can 
do  will  be  to  furnish  him  with  the  neces- 
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sary  conditions  for  growth.  The  com- 
pany can  no  more  make  a  young  man 
grow  professionally  than  it  can  make 
him  grow  mentally  or  physically,  or  any 
more  than  the  farmer  can  make  his  corn 
grow,  or  anything  else  on  Lis  farm. 

"But  the  company  will  furnish  the  best 
conditions,  and  if  a  young  man  puts  him- 
self wholly  and  unreservedly  under  the 
influence  of  these  conditions,  and  does 
not  grow  satisfactorily  to  the  company, 
as  well  as  to  himself,  it  will  be  his  own 
fault.  A  young  man  who  does  his  work 
well  places  himself  in  the  line  of  evolu- 
tion, which  is  the  line  of  final  success, 
and  he  will  always  bear  in  mind  the  im- 
portant fact  that  position  in  the  company 
is  not  simply  a  career  for  the  individual, 
but  is  intended  for  active  and  profitable 
service  and  to  promote  the  interests  of 
the    company    which    employs    him." 


Reminiscences. 

The  late  W.  L.  Chalmers  was  once 
traveling  in  the  mountains  of  California 
on  his  way  to  adjust  a  loss.  When  on 
a  steep  grade  on  a  mountain  side  the 
driver  drove  off  the  road,  saying  that  he 
heard  the  bells  of  a  descending  mountain 
train  of  mules.  The  little  buggy's  "off" 
wheels  were  almost  off  indeed,  for  they 
were  on  the  edge  of  the  embankment. 
An  instant  later,  vehicle  and  horses  be- 
gan sliding;  and  the  buggy  overturned, 
spilling  its  occupants.  The  burly  driv- 
er fell  on  poor  Chalmers  in  the  bushes 
below.  When  the  adjuster  crawled  out 
of  the  debris  he  found  that  his  right  arm 
was  broken.  And,  after  all,  the  driver 
had  imagined  the  clink  of  the  mule 
tfam's  bell..  There  was  no  mule  train 
within  miles. 

In  1879  George  D.  Dornin,  manager 
for  the  Springfield,  wrote  and  had  print- 
ed, for  his  children,  a  very  entertaining 
booklet  of  reminiscences  for  thirty 
years — 1849  to  1879.  When  he  was  a  lad 
of  17  in  New  York  city  gold  was  dis- 
covered in  California,  and  he  joined 
"the  great  migration."  Providing  him- 
self with  an  Allen  "pepper-box,"  a  double 
barreled  rifle  and  a  bowie-knife,  he  took 
passage  on  the  sailing  ship  Panama, 
rounded  Cape  Horn,  "and  at  the  expira- 
tion of  1S6  days  landed  in  Yerba  Buena 
or  San  P'rancisco.  It  took  thirty  days  to 
"double"  the  Cape,  and  all  hands  were 
obliged  to  remain  "below."  He  took  one 
pot-luck  shot  with  his  formidable  gun — 
and  shot  himself,  the  gun  bursting  at  the 
breech.  In  San  Francisco  in  1849  the 
most  southerly  street  was  California,  and 


Montgomery  was  the  farthest  eastward. 
Beyond  Powell  there  was  nothing  but 
wild  land.  There  were  no  sidewalks  nor 
paved  streets.  Lumber  was  $400  per 
1 000.  On  the  sand  hills  and  in  Happy 
Valley  there  were  many  tents.  There 
were  wooden  shanties,-  there  was  plenty 
of  mud.  and  there  was  scurvy.  Young 
Dornin  saw  one  man  hanged  by  the  vigi 
lance  committee  in  1851.  Those  were 
lively  days.  Fires,  fights,  shootin.si 
scrapes  and  murders  made  later  day^j 
tame  indeed. 


Casualty   Notes. 

Losses  and  expenses  of  the  Travelers 
rccident  department  last  year  were  morfi 
than   the   pi'emiums. 

Losses  in  the  Pacific  Miutual's  accident 
department  last  year  were  not  quite  42 
per  cent  of  the  premiums. 

The  Maryland's  premiums  fell  off  last 
J  ear. 

The  National  Surety's  losses  incurred 
and  expenses  last  year  exceeded  the 
piemiums.     No    dividends    were    paid. 

Plate  glass  companies  are  making 
money. 

The  Philadelphia  Casualty  Co.  took 
in  $474,579  premiums  and  incurred  loss- 
es and  expenses  to  the  amount  of  $507,- 
515.  The  total  income  was  $12,000  less, 
but  the  usual  dividends  were  paid.  This 
io   progressing  backward. 

The  Continnental  Casualty  cut  its  divi- 
aend  down  last  year.  Losses  and  ex- 
penses nearly  equaled  premiums.  The 
interest  earned  appears  to  have  been 
$31,000  or  less  than  2  per  cent  of  the 
mean  assets. 

The  Casualty  Co.  of  America,  repre- 
sented by  Willard  O.  Wayman,  made 
largfe  gains  in  assets,  surplus  and  pre- 
miums last  vear.  It  has  $500,000  capi- 
tal, $1,646,199  assets,  and  $209,928  net 
surplus.  Manager  Wayman  advertises 
for  agents  for  this  growing  company. 

The  American  Bonding  Co.  paid  no 
dividends  last  year.  Its  capital  has  been 
reduced    to    $500,000. 

The  loss  experience  of  the  American 
Surety  was  very  favorable  last  year. 
This  com.pany  presents  tremendously 
large   figui-es    of    resources. 

The  Aetna  Life's  accident  loss  ratio 
in  1905  was  the  largest  for  many  years 
past. 

The  Empire  State's  expense  ration  was 
83  per  cent. 
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TEMPORARY   OFFICES 

or  Insurance  CompanievS  and 
their  representatives.  Subse- 
quent changes  noted  elsewhere 

AACHEN  &  MUNICH  FIRE  INS    CO. 

Assets  $7,223,243  ;  surplus  to  policyholders 
i$3,.HB5  895.  Hanover  Fibe  Ins.  Co.  Assets  $i,' 
350,(504;  surplus  to  policyholders  $1,925,516.  Cesar 
Hartlieau,  Mgr  ,  Alf.  Grim,  Ass't  Manager.  N.  E. 
cor. 11th  and  Clay  sts.,  Oakland. 


ATLAS  ASSURANCE  COMPANY 

Main  offic»  900  Eddy  street,  San  Prancisjo 
Frank  J.  Devlin,  NJ^r.,  T.  H.  Palache,  Asst.  Mgr, 
547  18th  St.,  Oakland.     Also  Atlas-Manchestbk 
and'  Kings   County.     Atlas   capital   $l,320,000t 
policyholders'  surpltis  over  $3,000,000. 

AMERIC-IN  SURETY  COMPANY 

Surety  on  Bonds.  Assets,  $6,11)3,137.  Agents 
wanted  Harry  W.  Lobh,  Geu'l  Agent  PaciHc 
Coast,  Delger  Bldg.,  Oakland. 

AUSTIN  FIRE 

Insurance  Co.  Surplus  to  policyholders  $505,- 
000.    C.  G.  Yates,  905  Broadway,  Oakland. 

■  ALLE.ANCE   ASSURANCE  CO.,  Ltd. 

Of  London.  Subscribed  capital  $26,250,000.  Assets 
$56,480,050;  surplus  to  policyholders  $17,244,372. 
C.  K.  Mullins,  Mgr.  E.  T.  Niebling,  Asst.  Mgr. 
511  14th  street,  Giers  Hall,  0«kla.>d 


iETNA  INSURANCE  CO., 

Cash  assets  $16,815,297;  net  surplus  $7  036,011; 
policyholders'  surplus  $11,036,011.  Boardnian  & 
Spencer,  458  9th  St.,  Oakland. 

BANKERS  LIFE  ASSOC EATION 

Of  Des  Moiuos,  la.  Assets  $8,776,192.  G.  F.Wink 
State  Agent,  San  Francisco.  A.  C.  Stilson.  Mgr.. 
H.  W.  Hellman  Bldg,  Los  Angeles. 

iRITISH  &  FOREIGN  MARTNE  INS. 

To.,  Ltd.  Balfour,  Guthrie  &  Co.  A.  H.  Small. 
714  Broadway,  Oakland. 

EDWARD  B HOW N  &  SONS 

General  Agents.  2427  Washington  St..  San  Fran- 
cisco. 806  13th  St.,  Oakland.  Representing  the 
Svea  of  Gothenburg,  American  of  Philadelphia, 
Delaware,  Globe  &  Rutgers,  A gricultural.  Spring 
Garden. 

CALEDONIAN 

Insurance  Co.  Subscribed  capital  $B,000,00('. 
As:iets  $12,567,500.  Surplus  to  policyholders 
$1,546,000.  Caledonian  -  Annerican  —  Surplus  to 
policyholders  $291,778.  Scotch  Underwriters  — 
Policyholders'  surplus,  $1,546,000.  Rochester 
German  —  Surplus  to  policyholders  $693,216. 
Thomas  -T.  Conroy,  Mgr.,  Geo.  A.  Crux,  Asst. 
Mgr.      2104  Bush  St.,  San  Francisco. 

COLUMBIAN  NATIONAL  LIFE 
Walker  &  McCall,.San  Francisco. 

CONTINENTAL  FI RE 

Insurance  Co,,  of  New  York,  Assets  $16,384,502; 
net  surplus  $8,424,225;  policyholders'  surplus 
over  $9,500,000.  2872  Washington  St.  San  Pran- 
•iaco;  Delaer  Bld«.  Oakland. 
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COMMERCIAL  UNION 

AssuiHiice  C'..  Ltd.  Subscribed  ea|)ital  $l2.riO(i,- 
300.  Assets  $;U,3»2.82ri :  surplus  to  policyhol.lers 
$9  577,100  ('.  K.  Mulliiis,  Mgrr.  E.  T.  Niebliii!;. 
Asst.  Mer.  511  14th  St.,  Giers  Hall,  Oakland. 
Also  Palatine  Ins.  Co.  and  Commercial  Union 
Ins.  Co.  of  New  York. 

CASU.\LTY  CO    OP  AMERICA 

Willard  O.  Wayman  &  Co.,  Union  Savings  Bank, 
Oakland.    Agents  wauted. 


CANTON  INSURANCE  OFFIC'E 

Also  Australian  Alliance.  Parrott  &  Co.  J.  T. 
Theobald,  New  Tribune  bldg.,  Oakland.  5iOKolil 
bldg.,  San  Francisco. 


CONNECTLCUT  FIRE  INS.  CO. 

2310  California  street.  San  Francisco;  525  Thir- 
teenth street,  Oakland.  Assets  $5,340,137;  sur- 
plus to  policyholders  $2,414,921.  Benjamin  J. 
Smith. 

CHRISTENSEN,   EDWARDS  & 

GOODWIN,  Managers 

N.  W.  corner  Telegraph  ave.  and  20th  street, 
Oakland.  American  Central  —  Policyholders' 
surplus  $2.431,51S.  St.  Paul -Policyholders'  sur- 
plus $1,815,877.  Mercantile— Policyholders'  sur- 
plus $468,281. 

CONNECTICUT  MUTUAL   LIFE 

Insurance  Co.  1112  Broadway,  Oakland.  Ex- 
tension of  time  for  premiums  due  in  April,  May 
and  June  from  policyholders  embarrassed  by 
recent  disasters.  A.  K.  P.  Harmon,  Dist.  Supt. 
Alan  Murray,  General  Agent.  Martin  Monsen, 
Gen'l  Agent. 

EMPLOYERS  LIABILITY 

(Ltd.)  Assurance  Corporation  of  London.  477 
10th  St.,  Oakland.  Chas.  J.  Okell  &  Co.,  Gen'l 
Agent.  Accident,  Employers  Liability,  Elevator, 
Fidelity,  etc. 

EQUITABLE  LIFE 

Assurance  Society.  San  Francisco.  A.M.  Shields. 


FIREMAN'S  FUND 

Insurance  Co  Assets  $,232,552:  surplus  to  pol- 
icyholders. $3,718,144.  1010  Broadway  and  11th 
and  Franklin,  Win.. I.  Dutton,  President.  Also 
Equitable  Fire. 

FIDELITY  &   CASUALTY  CO. 

Chas.  J.  Bosworth,  Gen'l  Agt.,  466  10th  St.,  Oak- 
land. Seely  &  <'o.,  Tacoma.  Bonds,  Accident, 
Casualty,  Health,  Liability  Insurance,  Agents 
\Vante<l.    Assets  nearly  f.H,000,000. 


FIDELITY  MUTUAL  LIFE 


Insurance  Co. 
Oakland. 


Jas.  Osljorne,  McDonoiigh  Bldf 


FRANKFORT  MARINE,  ACCIDENT 

&  PLATE  GLASS 

Insurance  Co.  Capital  $2,000,000.  Surplus  $3,101,- 
484.  Voss,  Conrad  «Sb  Co..  Mgrs.,  Oakland,  1116 
Washington. 

THE  FRANKLIN  FIRE  INS.  CO. 

Policyholders'  surplus  $1,396,672.  Assets  $3,065,- 
251,  Geo.  F.  Grant,  Manaser,  A.  H.  Truthen, 
Asst.  Manaeer.    Bacon  Bldg.,  Oakland. 


GERMAN-AMERICAN 

Insurance  Co.  Assets  $14,052 
$6,442,675.  Phojnix  Ins.  Co.  of 
$8,140,630;  net  surplus  *2,382,27L 
Ins.  Co.  —  Assets'  $1,435,286;  net 
New  Hampshire  Fire  Ins.  Co.  — 
net  surplus  $1,252,267.  Geo.  H. 
Herbert  Folger,  Ass't  Gen.  Agt 
Oakland, 


.521;  net  surplus 
Hartford— Assets 
German  Alliance 

surplus  $629,132. 

Assets  $4,069,141; 
Tyson,  Gen'l  Agt; 
.    1060  Broadway, 


GERMANIA  FIRE 

Insurance  Company,  Policyholders'  surplus 
$3,889,661;  assets  $6,835,786.  W.  H.  Breeding,  903 
Broadway,  Oakland. 


GUTTE  &  FRANK,  General  Agents 

1253  Broadway.  Oakland.  Uepresenting  Fire 
Association,  Philadelphia  Uuderwriter.s,  Wil- 
helma  Marine,  Alliance  of  Berlin,  United  Fire- 
mens. 

THE  HARTFORD  FIRE  INS.  CO. 

Assets  $18,061,927:  net  surplus  $5,150,996.  Palache 
&  Hewitt,  First  National  Rank,  Berkeley«  Also 
representing  Citizens  of  St.  Louis  and  Home  of 
Utah. 

HAMBURG-BREMEN  FIRE  INS.  CO. 

Capital  and  accumulations,  $4,739,126.  Rudolph 
Herold  Jr.    9th  St..  near  Broadway,  Oakland. 

HOME  FIRE  &  MARINE 

Insurance  Co.  Assets  $1,834,676;  policyholders' 
surplus  $815,419.  506  Ninth  street,  Oakland. 
Stephen  D.  Ives,  vice  president. 

HOME  INSURANCE  CO. 

Assets  $21,239,053.  Surplus  to  policyholders 
$11,720,501.  Harry  L.  Koff,  462  Ninth  St., Oakland, 
J.  D.  Coleman,  250  Stark  St.,  Portland,  Oregon. 
Chas.  Quitzow,  Los  Angeles,  Junius  Young,  Salt 
Lake  City. 

HOME  LIFE 

Insurance  Co.  Frank  Sperling.  Mgr.  1103'^ 
Broadway,  Oakland.  H.  Haskell,  Mgr.,  Currier 
Hlock,  Los  Angeles. 


INS.  CO.  OF  NORTH  AMERICA 

Assets  $13,024,883;  policyholders'  surplus  $6,626,- 
731.  Jas.  D.  Bailey,  1915  Franklin  St.,  San  Fran- 
cisco. Also  the  Alliance  of  Philadelphia. 
Agency  in  Oakland,  538  San  Pablo. 

LONDON  &  LANCASHIRE  FIRE 

I'ls.Co.  S'lbscribed  capital  $11,144,375;  cash 
assets  $12,223,395.  Orient  —  Authorized  capital 
«2,000,00i);  assets  $2,416,979.  State  Fike  Ins.  Co. 
Ltd— Authorized  capital  $5  000,000;  assets  in  U.  S. 
$416,575.  English-American  Underwriters  — 
Capital  $1,114,437;  cash  assets  $12,223,395.  Assitr- 
ANCE  Co.  OE  America— Cash  capital  $400,000; 
ca-h  assets  .$1,023,515.  Wm.  Macdonald  Manager, 
1).  H.  Miles  Asst.  Mgr.;  18a7  Califoruia  St.,  tfan 
Francisco;  554  14th  St.,  Oakland. 

THK  LONDON  ASSUR.   CORP'N 

Cash  assets  $22,457,415.  The  Niagara  Fire  — 
Casli  assets  $4,732,286.  Wm.  J.  Landers,  Mgr. 
F.  W.  Tallant,  Dept.  See.  S.  E.  corner  13th  and 
Harrison,  Oakland.  2321  Buchanan,  San  Fran- 
cisco. 

LIVERPOOL  &  LONDON   &   GLOBE 

Insurance  Co.  Gross  assets  $£6,930,065;  surplus 
in  United  States.  $5,262,280.  Chas.  D.  Haven,  res- 
ident secretary;  C.Mason  Kinne,  assis't  secy,  Sth 
street,  near  Broadway,  Oakland. 
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MANFIATTAN  LIFE 

Insiiriviice   Co.     John   Landers, 
Francisco.    Agents  wanted. 


Manatrer,    San 


METHOl'OLITAN  LIFE 

In>iirance  Co.  Ordinflry  and  Industrial.  925 
(xoldeii  Gale  Ave,  San  Francisco.  Frederick  F. 
J  aylor,  A  saistant  Secretary. 

MILWAUKEE  MECHANICS 

Insurance  Co.  L.  L.  Bromwell.  Marr.  MacDon- 
oiigh  Bldgr,  Oakland.  Assets  over  <i^00(),000;  tur- 
pi us  to  policyholders  over  42,000,000; 


MINNESOTA  MUTUAL  LIFE  las.  Co. 

J.  A.  Peters,  Manager,  San  Francisco.  Agents 
wanted. 

McNEAll  &  WAYMAN 

Pacific  (Fire)  Underwriters.  Surplus  to  policy- 
holders $4,233,563.  Colonial  Fire  Underwriters- 
Surplus  to  policyholders  $3,314,305.  Union  Sav- 
ings Bank,  Oaklaiid. 

MUTUAL  LIFE 

Insurance  Co.  W.L.  Hathaway,  Mgr.  1854  Pine 
St.,  San  Francisco. 


NATIONAL   FIRE 

Insurance  Co.,  of  Hartford.  Assets  17,304,959; 
net  surplus  ?2, 314,305:  capital  $1,00(1,000.  Geo.  D. 
Dornin,  Mgr  ,  Ge.>.  W.  Dornin,  Ass't  Mgr.  John 
C.  Dornin,  2nd  Asst.  .V'gr.  1112  Rroa<hvay,  Oak- 
land. 

NORTHWESTERN   MU'IUAL  LIFE 

Insurance  Co.  1866  insurance  in  force  $15,041,- 
082.  1886.  $110.710.81.1.  1906,  7$64.266  187.  Business 
of  1905  largest.  Agents  wanted.  Clarence  .M. 
Snrth,  Gen'l  Agent,  San  Francisco,  21(9  Califoi- 
nla  St. 

PACIFIC  SURETY'  CO. 

021  Fillmore  St.,  San  Francisco  and  952  Broaf*- 
way,  Oukland.  Wallace  Kverson,  Pres.  A.  P, 
Redding.  Sec.  Fidelity,  court  and  surety  bond-, 
plate  glass. 

PACIFIC  COASr  CASUALTY  Co! 

C.  F.  Green,  President,  F.  A.  Zaiie,  Sec.  Employ- 
ers and  general  liability,  vessels,  burglary,  plate 
glass,  etc.    Oakland  and  San  Francisc  '. 

PACIFIC  MU'IUAL  LIFE 

Insurance  Co.  Montgomery  St.,  next  to  Kohl 
Bldg.,  S.  F. 


NATIONAL  LIFE  Ins.  Co..  of  Vpimonr.       PHCENIX  ASSURANCE  CO.  L'lr. 

G.  M  Stolpct  Son,  General  Vanagers,  Union  Sav- 
ings Bank,  Oakland.  A.  D.  Walker,  Generwl 
Manager,  Seattle. 


NATIONAL  LIFE 

Instirance  Co.  of  U.  S.  A. 
awake  pgents  wanted. 
S m  Francisco. 


Assets  $6,092,500.  Wide- 
W.  H.  Hendricks,  Mgr., 


NEW  YORK  UN DEK WRITERS' 

AGENCY 

Mann  &  Wilson,  Mgrs.,  464  Kith  St,  Oakland. 
Assets,  $18,061,927.    Also  represent  the  Teutonia. 

NORTH  BRITISH  &  MERCANTILE 

Insurance  Co.  Assets  $89,092,301).  Authorized 
caijital  $15,000,000;  cash  suri,lns  t(»  policyholders 
$15,000,000,  TomC.  Grant,  Gen'l  Agt.  20i7  Sutter 
street,  San  Francisco. 


NEW  ENGLAND  MUTUAL  LIFE 

Insurance  Co.  Henry  K.  Field.  717  Paru  St., 
Alamedfi.    $40,000,000  assets.    Agents  wanted. 

NEW  ZEALAND 

Insurance  Co.  Cash  assets  $5,000,000.  Subscribed 
capital  $5,000,000.  460  Tenth  St..  Oaklat.d.  Clin- 
ton Folger,  Mgr.  Walter  M.  Speyer,  Asst.  Mgr. 
312  California  St.,  San  Francisco. 

NORTBERN  ASSURANCE  CO. 

Accumulated  funds  over  $31,000,0(J0.  Surplus  to 
policyholders  over  $8, .500,000.  G.  H.  Lermii ,  Mgr. 
Prank  L.  Hunter,  Resiclent  Mgr.,  McDonough 
Bldff.,  Oakland. 

NORTH  GERMAN  FIRE 

Insurance  Co.    Capital  and  accumulations  $2,- 
546  944,    Walter  Speyer,  Mgr.,  San  Francisco. 
2121  Jackson  street. 

NORWICH  UNION  FIRE 

Insurance  Society.  Assets  $8,000,000;  policyhold- 
ers' surplus  $4,000,00(J.  W.  11.  Lowden,  Mgr.  J. 
L.  Fuller  Asst.  Mgr.  Also  Indemnity.  Bacon 
block,  Oakland. 


Of  London.  Policyholders'  surplus  over  $5,010,- 
000.  Assets  over  $10,000,000.  W.  Irving,  Gen'l 
Agent,  1069  Broadway,  Oakland.  R.  Gallegos, 
Ass't  Gen'l  Agent. 

PHOENIX  MUTUAL  LIFE  Ins.  Co. 

of  Hartford.  Agents  wanted.  Liberal  coa- 
tracts.  Jay  Dwiggins,  618  Webster,  Sau  Franci.s- 
co.    W.  B.  Stirdivant,  Los  Angeles. 

PHENIX  INS.  CO. 

Of  Brooklyn.  J.  H.  Lnnehan,  General  Agent, 
A.  C.  Olds,  State  Agent.  Kohl  Bldg..  San  Francis- 
co.   12th  and  Harrison,  Oakland.  $9,000,000  assets. 

EDWARD  E.  POTTER 

General  Agent,  1917  Sacramento  St.,  San  Fran- 
cisco, representing  the  Glens  Falls,  Williams- 
burg City,  Camden,  Westchester,  Security  of 
New  Haven.     W.  W.  Potter,  Asst.  Manager. 

PREFERRED  ACCIDENT  INS.  CO^ 

Health  and  Accident.  Thos.  Godwin,  Manager, 
San  Francisco.  G.  C.  Farrell,  Asst.  Mgr.  Agents 
wanted.  'I'emporary  offices  1112-1113  Union  Sav- 
ings Bank  Bldg,  Oakland. 

PROVIDENT  SAVINGS  LIF^E  ASSUR- 
ANCE  SOC^IE  FY,  ol'  New  York 

1323  Broadway,  Oakland.  CarF  C.  Gross,  Mgr. 
Agents  Wanted. 


PRUSSIAN  NATIONAL  INS.  CO. 

Capital  $2,250,000;  assets  $3,480,433.  W.  Loaiza 
<%  Co.,  416  Jackson  St.,  San  Francisco,  1056  Wash- 
ington St.,  Oakland. 

THE  PRUDENTIAL 

Insurance  Co.,  of  Newark,  N.  J.  Agents  wanted. 
Robert  S.  Boyns,    865  Eddy  St.,  San  Francisco. 

THE  PENNSYLVANIA  FIRE  INS.  CO. 

Of  Philadelphia,  Assets  $7,0':4,040;  surplus  to 
policyholders  $3,004,-552.  Russell  W.  Osborn,  578 
San  Pablo  avenue,  Oakland.  Chester  Deering 
Asa't  Mgr. 
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QUEEN  CITY  FIliE  INS.  CO. 

Capital  .«;300.000.    Lee  i^.  Frudenfelt,  Sec.  Mgr., 

Berkeley.  2236  Haste.  ^ 

ROYAL  INS.  CO.  and  QUEEN  INS.  CO. 

Rolla  V.  Watt,  Mgr.  N.othwpsl  cor.  Pine  and 
P'illmore,  San  Francisco.  12.52  Clay  St.,  OaklaiKl. 
Royal  -  Assets  S65,000.W)0;  surplus  S10,0()IJ,OJO. 
',juee  I- Assets  $7,000,000.  surplus  $3  118,366.        ^ 

ROYAL  KXCHANGE  ASSURANCE 

Concordia  Fire  Ins  Co.  A.-.strian  Phoenix  Iiis. 
Co.  Dickson  <S;  Thienif ,  Gon'l  Agts.,  HSS  Post  St., 
San  Krantisco,  and  VWO  Hroadway,  Oakland; 
Koval  Exchanee  polio hoiflers'  suriilus  $8,600,- 
<|0)';  assets  S26.408,073.  Auatr'aTi  Pliasnix  snrplus 
jl,504,119.    Concordia  surpius  f3W,5l'4. 

RHINE  &  MOSELLE    FIHE   INS.  CO. 

Capital  .^l,.i00,000.  Helvetia  Fire  Ins.  Co.-Cflpi- 
ta!  .<2,000,(XKJ.  Syz  &  Co..  806  Pranklin  St..  San 
Francisco. 

SCOTTISH  UNION  &  NATIONAL 

Insurance  Co.  4t>S  11th  St.,  Oakland.  T.  J.  A. 
Tiedemann.  Mfrr.  Subscribed  capital  J30,000,- 
'JOO.    Assets  in  the  U.  S.  exceed  <5,000,0<i0. 

SPRINGFIELD  F.  &  M. 

fnsurance  Co.  Cash  capital  '2,000,000:  assets 
S7,136,532:  net  surplus  J2,024,000.  Geo.  D.  Dornin, 
Mgr.,  Geo.  W.  Dornin,  Asst.  Mgr.,  John  C.  Dor- 
nin, 2d  Asst.  Mgr.    1112  Broadwav,  Oakland. 

STATE  LIFE  INSURANCE  CO 

OfLndianapolis.  .<1,900,000  deposited  with  Indi- 
ana Auditor.  1896  $7,859,500  in  force,  igo.-)  $74,- 
440,588  in  force.  K.  S.  Valentine  Gen'l  Agrt.,  San 
Francisco. 


STANDARD  ACCIDENT  INS.  CO 

1069  Broadway.  Oakland.    Agents  wanted.    Clar- 
nce  F.   Briggs.  Manager.       1863    Post  St.,  San 
Francisco. 


TRANSATLANTIC  FIRE 

Insurance  Co.  Capital  and  accumulatioPs, 
.*3,202,609.  V  Carus  Driifield,  Manaptr.  H.  Dan- 
ker, Ass't  Mgr.  Harmony  Hall,  Paru  stre»t 
Alameda. 

UNION  MUIUAL  LIFE  INS.  CO. 

Good  Agents  Wanted,  Wm.  C.  Leavitt,  Mgr.; 
Bacon  Building,  Oakland. 

UNION  ASsUR.ANCE  SOCIETY 

and   Law    Union  &  Crown.      Catton,   Beli   <Sc   Co 
<Ten'l  Ao^ts         H.    H.   Smith,   Mgr.      First    floor. 
Reeds  Hall,  Oakland.    Union   has  over  $4,000,000 
surplus  to  policyholders      Law   Union   has  over 
$3,600,000  surplus  to  policyholders 

U.  S.  FIDKI.UY  &   GUARANTY 

('ompany.  Borland  &  Johns. 8^8  Broadway.  Oak- 
land. Surety.  Fidelity,  Court  and  Contractors' 
Bonds. 


C.  J.  STOVEL 

Bacon  Bldg,  Oakland.  Eepresenllng  American, 
Dutchess.  Girard,  New  York  Pire.  North  River, 
.Vassau,  New  Brunswick,  Buffalo  German. 

SUN  INSURANCE  OFFICE 

>f  London.  Ca-h  assets  $13,454,650;  net  surplus 
.<8,131,,523.  .Michigan  F.  &  M.  — Cash  assets, 
^;i.ttS7,220;  surplus  to  policyholders.  .$682.68". 
C.  A.  Henry  &  Co.,  1018  Broadway,  Oakland 

SECURITY  TRUST  &  LIFE 
ln;iiranceCo.    Agents  Wanted.    Charles  T.  Fox, 
Manager,  Bacon  Hlock,  Oakland. 

.SEATTLiTf,  &  M. 

lt/-»urance  Co.  Capjtal  $200,0(X).  Siock  company. 
True  surplus  lines  solicited.  H.  L.  .McCormiik. 
Pres  :  Jame-<  H.  d«>  Veuve,  Sec.  Hanford  &  de 
Veuve'  Managers,  Seattle.  Wash. 

SWISS  MARINE  INS  COS  COMBINFD 
Louis  Rosenthal.  Mgr.,  478'^  10th  St  ,  Oakland. 


TBAMES&  MERSEY  MARINE  Ins.  Co. 

Capital  subscribed  S10,000,000;  pa'd  .?1.00O.0O0; 
reserve  fund  ?:2, 250,000.  Wm.  Greer  Harrison 
Mgjr,  San  Krancisco.  Sub-agencies  in  all  nri'i- 
"""al  Coas'  porta. 


WESTERN.     BRITISH   AMERICA 

Capital  ?1,500.000.  Capit>»l  $850,000. 

H.  T.  Lamey,  Mgr.  and  W.  L.  W.  Miller,  Gen.  Agt. 

1003^2  Broadway,  Oakland. 

WEST  COAST  LIFE 

Insurance  Co.  1042  Ellis  St.,  San  Francisco.  Dr. 
Geo.  A.  Moore,  Fres.  T.  L.  Miller,  Vice  Pres. 
Agents  wanted. 

OTHER  ADDRESSES. 

See  reading  matter  for  otlier  addresses 
and  chanfres 

San  Francisco  Offices 
Various  eompanies  and  managers  have 
or  will  soou  have  offices  in  San  Franci?^eo 
for  the  transaction  of  city  business  as  fol- 
lows : 

Fireman's  Fund,  1271  Turk  street 
Christensen.  Edwards  &  Goodwin,  715  Van  Ness 
Cesar  Bertheau,  second  floor  of  the  Merchants 
Exchange 
Edward  Brown  &  Sons,  2427  Washington 
Rol'a  V.  Watt,  northwest  corner  of  Pine  anc 
'  Fillmore 

Atlas,  900  Eddy  street. 


The  Temblor 
What  is  said  to  have  been  the  onl 
temblor  ever  known  on  the  Pacific  Coa.s 
sliook  the  earth  in  central  and  westeri 
California  at  5:14  a.  m.  Apiil  18,  varyin 
in  difletetit  localities  in  duration  from 
few  seconds  to  forty  eight  seconds.  Th 
center  of  tt^e  disturbance  was  probably  o 
I  lie  ocean  floor  many  miles  northwest  < 
San  Francisco.  The  vibrations  were  seea 
ingly  most  severe  a  few  miles  north  of  tl 
metropolis.  Considerable  damnge  Wl 
done  to  a   numl)er  of  brick    and    sto 
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Coast  Review  Chari  for  1906 

The  regular  Chart  for  1906  was  in  type 
and  the  lirst  edition  forms  were  ready  for 
the  press,  but  the  tire  destroyed  &1I,  and 
it  also  destroyed  the  value  of  all  fire 
charts  already  published. 

The  Coast  Review  Chart  for  190G  will 
prive  the  standing  of  the  compauies  on 
July  1,  as  far  as  possible — the  only  fig- 
ures which  will  be  of  value 

Poor  Mortar 
The  quake  disclosed  the  fact  that  build- 
ers have  used  cheap  lime  mortar,  round 
sand  often,  and  done  much  sham  work 
generally  in  all  Coast  cities  and  towns. 
An  Eastern  wind  storm  would  lone  ago 
have  it-vnled  buildings  as  well  aa  chim- 
neys. Cement  seems  unknoivn  to  Cali- 
fornia contractors. 


What  Caused  the  Great  Fire 

We  quote : 

The  business  and  family  hotel  districts 
of  San  Francisco  were  burned  because 

"Water  was  totally  inadequate,  one  of 
the  big  surface  mains  having  been  bro- 
ken outside  the  city."' 

"The  water  mains  in  the  mnde  lands 
were  broken  by  sliding  and  settling 
earth." 

"Too  many  fires  were  started  by  col- 
lapsing shacks." 

"The  wind  did  not  blow  steadily  from 
the  west  as  usual." 

"Fires  were  started  by  incendiarifs  " 

"People  in  the  tenement  districts  start- 
ed fires  in  kitchen  stoves  after  the  quake, 
not  knowing  that  many  ehitnueys  were 
unsafe." 

"Electricity.  Licrht  and  power  wires 
carried  streanis  of  fire." 

"Chief  Engineer  Sullivan  of  the  fire 
department  w^s  incapacitated.  He  had 
an  effective  plan  for  the  use  of  dynamite 
across  the  city." 

"Neglect  or  refusal  of  city  authorities 
to  provide  salt  water  reservoirs,  pump- 
ing stations  and  'shut-off'  mains,  as 
urged  by  the  underwriters  and  by  the 
fire  chief  for  years  past." 

"Oraft,  graft  and  graft  !  " 


Standard  Oil  might  do  a  generous  act 
by  paying  the  San  Francisco  losses  and 
raising  the  price  of  oii  accordingly. 

The  policvholders  of  he  Equitable 
will  elect  directors  of  the  society  at  the 
December  meeting. 


Ea  thquake  Loss  Deductions  Small 
Brick  and  .stone  Iniildings  alone  (cxi-cj)!- 
ing  a  few  frame  buildings  which  were 
very  old  or  were  on  "made"  ground)  were 
damaged  by  the  shake,  and  not  many  of 
those  were  seriously  damaged,  As  thes-e 
buildings  were  generally  and  consid- 
erably uuderinsured  the  "salvage"  because 
of  earthquake  damage  will  be  small. 

There  are,  however,  a  number  of  indi- 
vidual exceptions,  notably  south  of  Mar' 
ket  street,  where  foundations  were  on 
filled-in  ground,  and  where  buildings  col- 
lapsed. Frail  wooden  buildings  in  this 
district  tumljled  down. 

The  number  of  buildings  which  were 
wreck<d  and  where  tires  were  started  is 
unknown,  but  it  certainly  was  not  large. 


A  Good  Time  to  Write  Life  Insurance 
Ttie  lessons  of  the  Great  File  are  very 
impressive  and  they  teach  the  special  se- 
cuiity  of  life  iosurar.ce.  It  is  the  "nest 
egg''  that  does  not  break  and  is  not  ad- 
dled by  fire,  earthquake,  cyclone  on  Und 
or  tempest  at  sea. 

There  is  no  better  time  t )  writ?  life  in- 
surance than  now. 

This  assertion  is  equally  true  of  acci- 
dent insurance  in  the^e  calaini'oua 
times. 

A  life  insurance  solicitor  itjforras  us 
that  he  has  been  remarkably  successful 
since  the  Great  Fire. 


Talks  with  Life  Insurance  Policyholders 

No  policyholder  should  allow  Lis  policy 
to  lapse  nor  should  he  htsitate  about  tak- 
ing out  additional  insurance.  The  com- 
panies are  solvent,  the  laws  are  stiiugent, 
and  additional  safeguards  are  being  pro- 
viaed  by  law. 

Good  and  safe  heretofor-,  li.e  insuran  e 
will  be  better  aud  s^fer  heieafter. 

The  "law"  or  averHge  r  ite  of  niortciliiy 
has  not  been  suspended. 

Your  "expectation"  of  life  will  surely 
grow  less;  the  cost  of  insurance  wi  1  iu- 
creaee. 

Allow  no  man,  allow  no  sensational 
newspaper,  to  persuade  you  to  abandon 
or  forego  the  pvotcciou  of  life  insurance. 
Too  late  you  may  discover  that  you  a'-e 
uiiicsurable. 
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Noteworthy 
The  Chicago  fire  occurred  iu   0(•tob^'r, 
1871 ;  the  Boston  fire  in  November,  1872— 
one  year  and  one  month. 

Thp  Baltimore  fire  occurred  in  Febru- 
arv.  i;j04  ;  the  San  Francisco  fire  in  April, 
190(5— two  years  and  two  months. 

Buildings  Underinsured 

A.s  a  general  thing  the  buildings  in  tiie 
burned  district  carried  small  lines  of  in- 
surance. The  owners  trusted  ia  the  fire 
dei)artnicnt,  and  insured  for  f)nly  enough 
to  cover  estimated  damages. 

The  big  class  A  buildings  had  in  stmie 
cases  as  little  as  $80,000  insurance. 

Many  large  properly  owners  carried  I'o 
insurance  whatevpr.  H-iving  nskH  well 
scattered  they  deemed  it  profltaidi' to  "in- 
sure themselves."  One  estate  is  said  to 
have  lo.st  liuildings  valurd  at  mnr"  than  a 
million  dollars. 

Chicago  and  San  Francisco 
In  the  onllagraticn  of  ls71  in  (.'hicago 
l)roperty  losses  were  about  $175,00ft,00U 
and  insurance  losses  were  about  $120,- 
000,000.  The  insurance  paid  was  alioiit 
$;tO,O()0,O0(i ;  insurance  unpaid  estimate, 
!^80  000,000.  Insurance  c()mi»anie-(  wvre 
nor  .so  strong  then  as  now,  but  tliey  di  I 
pretty  well  aft^r  all.  As  we  recall  the 
facts,  lliere  were  only  live  or  six  fo-eign 
comp  lilies  represented 

8a n     Frati Cisco  losses    »ire   far  grea'cr. 
With    double   the    t'opulatiwii    and    \vi  h 
nuniy    more    fine    buildiogs   in    a   larger 
burned  district,  i)oth  ins  ira'ice  and  prop 
erty  losses  .are  corres|)ondiii«ly  lari^er. 

It  is  cou.soling  to  think  that  ther'i  are 
tnore  and  stronger  companies  now,  and 
tliat  the  roni])aines  that  p.ay  and  stay  will 
i.i  a  f'-w  year-*  recrea'e  their  present 
ass  MS  ainl  surpUrs  finul  <  out  of  the  floixl 
of  premimns  which  will  l»egin  ininieili- 
at'ly  and  r-outinue  lorg 

To  Aid  t))o  Life  Policyholders 
New    York    insurance  Journalists   met 
recently  and  unanimouslv  ad<)i)te(l  rr-sohi- 
tioiis  to  this  eir.-ct  : 

Til  t  the  change  in  Netv  York  statu'es 
governing  the  election  of  directors  in  mu- 
tual life  com  pan  ie-(  of  that  stat'^  impose 
gnive  resp  )nsibiliiies  on  the  •ticniber-'. 

That  the  piibii 'atioiis  in  this  .'in<i  other 
ciiuntries  whieh  have  ln'c-n  devoted  lo  the 
upbuilding  and  support  of  insurance  are 


ill  du'y  bound  to  aid  the  meuibeis  of  sucli 
e  impani«-s  in  obtaining  whatever  inform- 
ation may  be  needeil  for  their  guidance, 
afid  ti»  otherwise  i)romote  the  seieclion  oi 
m(;n  best  fitted  to  administer  the  aflairs 
of  ^iieli  eonil»aiiies. 

.V  national  meeting  of  insurance  journal- 
ists will  be  held  in  .June,  It  is  possible 
for  the-e  men  to  select  and  recommend 
men  who  are  except ionallv  well  (jualilied 
to  act  as  trustees,  ancl  who  have  no  en- 
tangling financial  alliances. 

Items 

— Ttie  fate  of  the  Los  Angeles  woman 
may  be  recalled  witli  profit.  A  year  or  so 
ago  slie  l^ft  Califorriia  because  of  "the 
eaitlnjuakes."  A  f -w  d  lyw  aflnr  arri  .^iog 
at  her  destination  in  the  East  she  was 
killed  by  a  stroke  of  lightning 

—  Both  our  pi  inting  oflice  and  tiie  editor- 
ial room-t  and  duplicate  tiles  and  two 
lit)raries  were  destroyed  in  the  (ir<  at  Fire. 
Few  (if  the  books  can  ever  be  replaced. 
The  regulnr  April  edition  and  this  \ear'H 
Chans  W'-re  also  d' stroyed.  We  want 
copies  of  the  t'o.a-t  ll'viev  ff)r  at  lea-t  81 
years  past. 

—  T/if'.- The  abrogation  of  all  proxies  by 
the  law  of  New  "S'ork  is  reganl'd  in  some 
fpi:ii  ters-  as  the  defeat  y^\  Lawson  and  Ihe 
victory  of  the  present  niHiiageitient  of  the 
Mutual  and  the  Xi-w  York  Life.  The 
elections  have  1)hmi  postpoDed  until  Dec. 
iHih,  whic'i  will  allow  ihe  i)resent  triis- 
t^-es  ample  time  to  pr  pare  for  a  vhirl- 
wiud  camitai'-;ii 

— ''Billy"  Leavit',  manager  lor  the  Union 
Miitnal  Life,  congratulates  biinseif  on 
h.'.virig  a  cool,  level-heade<l  cashier.  On 
the  morning  of  the  (juake  the  young  lady 
crossed  the  bay,  went  to  t  he  ol'lice,  opened 
th'^  smIc  and  took  out  the  cash-box.  She 
I'.'irrieil  Ihe  box  with  her  all  that  calami- 
'ons  day  and  gave  it  lo  Mr.  Ij*avitt  on 
his  retiirn  from  the  countrv. 


AOENCY   POSITIONvS 

In  two  good  Wesleni  Stales  aw.ait  per- 
son.il  writers  .Address  the  Fidclily 
Mutual    Life    Ins.    (d.,     Philadelphia, 

WANTED 

nANAGERS  f(.r  two  C«-nlraI  We.siern 
St.ales,  Also  for  Idaho,  Wyoming  and 
Virginia.  Exclusive  lerriioiy.  Cotu- 
jiany  approved  by  the  Arnisfrong 
('ornmittee.  Address  "  W(  stern  M;in- 
jiger,"  c^re  of  Co.ast  R'«view.  Com- 
niunications  ireatel  in  striet  conii 
dene  •, 
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SUPPLEMEMT 

TO    THE 

COAST    REVIEW 

FOR 

MAY  1906 

ENTERED    AT    THE 

San   Francisco    Post  Office  as  2nd 
Class   Mail   Matter 


DELAYS  CAUSED 

BY  REINSURANCE. 


Reinsuring  companies,  notably  treaty 
companies,  are  delaying  the  adjustments 
and  payments  of  San  Francisco  losses. 
Their  view,  or  pretended  view,  of  the 
contract  is  literal  to  the  degree  of  ab- 
surdity, narrow  beyond  the  point  of 
meanness,  and  will  not  be  enforced  by 
any  American  court. 

The  Coast  Review  advises  these  "you- 
pay-on-your-own-responsibility"  reinsur- 
ers .to  reconsider  their  hasty  and  liti- 
gious resolutions.  There  is  legislative 
lightning  in  the  gathering  clouds.  Re- 
calcitrant reinsurers  should  prepare  to 
pay  up  and  look  pleasant — or  go  out  of 
business  or  retire  from  the  United 
States. 


The  story  that  the  Firemans  Fund 
vault  was  opened  too  soon  is  still  circu- 
lating. The  story  is  untrue.  The  vault 
was  known  to  be  on  fire,  and  was  opened 
with  the  permission  of  the  vault  com- 
mittee in  the  hope  that  by  so  doing  the 
adjacent  vault  might  be  cooled  and 
saved.  Unfortunately  it,  too,  was  dam- 
aged and  the  contents  were  consumed 
by  heat  and  flame.  The  Home  F.  &  M. 
vaults  in  the  adjacent  building  were 
sound,  and  the  company's  books  and 
records  were  preserved. 


Records     Also     Destroyed. — The     big 

vaults  of  the  Commercial  Union  and  Al- 
liance Companies,  in  the  Alliance  build- 
ing, on  California  street,  did  not  with- 
stand the  heat  of  the  conflagration.  This 
was  suspected,  and  opening  of  the  vaults 
was  delayed  a  long  time.  The  heat  per- 
sisting, the  vaults  were  surrounded  with 
wet  canvas  and  a  small  stream  of  cold 
water  was  poured  over  the  surface.  But 
in  vain,  for  the  records  were  found  to 
be  completely  charred.  The  records  of 
the  Standard  Marine  office  were  de- 
stroyed, we  hear.  Edward  Brown  & 
Sons'  records  were  burned. 


The  American  Central,  represented  by 
Christensen,  Edwards  &  Goodwin,  will 
at  once  increase  its  capital  stock  to 
$2,000,000  and  add  $1,000,000  to  the  sur- 
plus. 

The  Queen  City  Fire  is  preparing  to 
add  $200,000  to  its  surplus. 

It  has  been  held  by  the  New  York 
Supreme  Court  that  the  gift  of  money 
to  political  campaign  funds  by  Vice- 
President  Perkins,  of  the  New  York 
Life,  was  not  larceny.  Only  the  muck- 
rake journals  ever  said  it  was.  From 
the  beginning,  insurance  companies  have 
contributed  to  the  political  funds  of  both 
parties;  and  it  has  been  a  good  invest- 
ment.    It  is  cant  to  say  otherwise. 

Secretary  C.  F.  Minnitt,  of  the  New 
Zealand  Insurance  Co.,  is  here.  Charles 
Rhodes,  a  director  of  the  company, 
passed  through  the  burned  city  on  his 
way  to  London.  He  said  to  the  com- 
pany's representatives,  "Go  ahead  and 
pay." 

The  New  York  Fire  is  settling  San 
Francisco  losses  at  about  30  cents  on  the 
dollar. 

Major  Christensen,  of  Christensen,  Ed- 
wards &  Goodwin,  hastened  to  Oakland 
after  saving  maps  and  records  in  the 
burning  offices  of  the  agency  on  San- 
some  street.  He  found  desirable  quar- 
ters at  the  corner  of  Twentieth  and  Tel- 
egraph   avenue    and    rented    them    for    a 
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year.  He  also  rented  a  furnished  house 
on  Twentieth  for  clerks  and  adjusters, 
brought  over  maps,  daily  reports,  etc., 
and  resumed  business  at  once.  Subse- 
quently the  vaults  were  found  to  be  all 
right. 

McNear  &  Wayman  have  been  ap- 
pointed coast  agents  for  the  Mechanics 
&  Traders,  of  New  Orleans.  They  now 
have  temporary  department  offices  at 
406  Thirteenth  street,  Oakland. 


San  Francisco  Building  Permits. — New 
regulations  allow  the  erection  of  one- 
story  structures  of  wood  or  galvanized 
iron  without  permit,  but  they  must  be 
removed  at  90  days'  notice. 


Manager  Smith,  of  the  Connecticut, 
hastened  to  Oakland  after  the  fire  and 
engaged  an  office  verbally  with  the  land- 
lord. Preparing  to  move  in,  he  found 
his  landlord  in  a  quarrelsome  mood  and 
positively  refusing  to  permit  the  use  of 
the  premises.  It  appears  that  mean- 
time the  landlord  had  learned  that  he 
might  rent  the  place  for  an  exorbitant 
sum.  What  looked  like  a  blooming  fight 
was  nipped  in  the  bud  by  the  arrival  of 
a  police  officer,  who  placed  the  obstrep- 
erous landlord  where  he  could  cool  his 
temper.  Manager  Smith  then  moved  in 
and  was  soon  ready  for  business  at  the 
new  stand. 


The  Metropolitan  Life's  Pacific  Coast 
head  office  was  up  an'  doin'  on  the  fate- 
ful morning  of  April  18.  Secretary  Tay- 
lor, finding  both  offices  doomed  by  fire, 
began  hunting  new  quarters.  Each  place 
selected  was  abandoned.  On  the  20th 
he  wired  home  office  for  full  equipment 
by  express.  On  April  21st,  the  fire  still 
burning,  he  rented  for  two  years  a  large 
part  of  the  second  floor  of  the  Jefferson 
Square  building,  925  Golden  Gate  avenue. 
At  noon  the  company's  sign  was  out. 
On  the  23d  many  clerks  and  field  men 
reported  for  duty.  On  the  26th,  paid 
twenty-three     death     claims.       On     this 


eighth  day  after  the  quake  first  got  in 
wire  communication  with  New  York  via 
Honolulu  cable.  On  May  ist  operating 
full  force.  On  May  2d  two  car-loads  of 
equipment  arrived  from  New  York. 
This  shipment  included  200  typewriters. 
On  May  4th  issued  1956  new  policies. 
On  the  following  day  issued  2345  new 
policies.  This  is  a  creditable  record  of 
quick  rehabilitation  after  destruction  by 
the  greatest  fire  ever  known.  The  Coast 
Review  compliments  Secretary  Taylor. 


FOREIGN    COMPANIES'    SURPLUS. 

The  Coast  Review  Chart  for  1905, 
containing  the  latest  available  figures, 
gives  the  policyholders'  surplus  of  a 
number  of  foreign  companies  as  fol- 
lows: 

Aachen  &  Munich $  3,136,146 

Alliance,   London    13,067,115 

Atlas 2,970,151 

Austrian  Phoenix   1,510,420 

Commercial   Union    8,405,463 

Helvetia 1,739,073 

Law,  Union  &  Crown 3,380,393 

Liverpool   &  London   &   Globe   12,157,070 

London 8,201,975 

New  Zealand   2,611,112 

North   British    14,682,541 

North  German 473-993 

Northern 8,074,764 

Norwich  Union   3,935,153 

Phoenix,  London   4,565,782 

Rhine   &  Moselle 1,206,120 

Royal 11.557.815 

Royal  Exchange   9,276,393 

Sun,  London    8,731,523 

Union,  London   2,936,341 

Generally,  the  figures  for  January  i, 
1906,  are  considerably  larger  than  the 
foregoing.  The  surplus  is  based  on  the 
large  premium  reserve  liabilities  of  the 
American  law — which  are  about  twice 
those  assumed  in  the  preparation  of 
statements  abroad. 

These  policyholders'  surplus  totals  do 
not  include  subscribed  capital. 

Companies  not  mentioned  do  not  re- 
port home  office  figures. 
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The  Los  Angeles  Credit  Men's  Asso- 
ciation has  resolved  to  watch  the  adjust- 
ments made  at  San  Francisco.  A  com- 
mittee of  five  will  report  on  the  "good" 
and  the  "bad"  companies,  and  its  find- 
ings will  be  printed  and  sent  to  every 
association  of  credit  men  in  the  country. 
I'hcse  credit  men  determine  the  placing, 
or,  rather,  the  rejection  of  a  vast  amount 
of  insurance. 


Life  Items. — Cashier  Clyne,  of  the  New 
England  Mutual  Life's  California  depart- 
ment mourns  the  violent  death  of  his 
wife,  who  committed  suicide  while  in- 
sane and  ill.  Howard  H.  Hoyt  has  left 
the  Equitable  and  been  appointed  general 
field  superintendent  of  the  Columbia  Na- 
tional Life.  The  Pacific  Mutual  Life  has 
appointed  W.  W.  Day,  lately  with  the 
New  York,  manager  at  Spokane. 


NEW     CALIFORNIA     LAWS. 

The  California  Legislature,  called  in 
special  session,  passed  bills  as  follows: 

S.  B.  No.  4 — Extends  the  statute  of 
limitations  six  months. 

A.  B.  No.  I — Providing  that  the  insur- 
ance commissioner  may  require  from 
the  companies  statements  of  policies  in 
force  in  a  certain  district,  giving  names 
and  localities  and  amounts;  also  samples 
of  policies  and  forms  used.  Penalties 
are  revocation  of  license  and  $2,000  fine. 


Even  Los  Angeles  did  not  escape  the 
advances  in  rates.  It  has  been  an  even 
break  there  for  some  time. 


The  Pacific  Mutual  Life  Lisurance  Co. 
lost  both  its  home  office  buildings  by 
fire.  Fortunately  the  building  containing 
the  vaults  was  not  dynamited.  At  the 
present  writing  we  do  not  know  whether 
the  policy  records  and  other  valuable 
documents  were  saved  or  not.  The  loss 
is  a  severe  one,  under  the  most  favorable 
aspects  possible. 


New  Life  Insurance  Laws. 

Tile  new  Armstrong  committee  meas- 
ures, incorporated  in  bills  passed  by  both 
houses  of  the  legislature  of  New  York, 
provide: — 

Tliirty  daj's  grace  in  the  payment  of 
premiums. 

Stocks  are  prohibited  investments.  All 
stocks  must  be  sold  within  five  years. 
Money  cannot  be  lent  on  stocks.  These 
provisions   will   reduce   dividends. 

After  this  year  deferred  dividend  poli- 
cies are  prohibited.  Non-resident  com- 
panies must  observe  this  law.  There  are 
dividend  options,  and  dividends  may  be 
left  with  the  company  at  interest. 

Real  property  deals  in  New  York  must 
have  the  approval  of  the  superintendent 
of   insurance. 

Four  standard  policies  only — ordinary, 
limited,  payment,  endownient  and  annu- 
ity. 

Surender    values    are    fixed. 

Underwriting  loans  and  speculation  is 
prohibited. 

New  business  is  limited  in  accordance 
with  the  amount  of  insurance  in  force. 
With  300  million  in  force,  25  percent  of 
that  amount  may  be  wriiten  in  one  year; 
with  600  million,  20  percent;  with  one 
billion,   15  percent. 

All  the  provisions  of  *-he  contract  must 
i)e  incluaed  in  the  policy  after  1906. 

Companies  are  made  responsible  for 
the    representations    of   their    agents. 

lixpenses  of  new  business  are  limit' 


The  Metropolitan  Life's  Pacific  Coast 
head  office  reopened  on  April  22d  in  the 
Jefferson   Square  building. 


The  Metropolitan  Life's  board  of  di- 
rectors adopted  resolutions  eulogizing 
the  late  John  A.  McCall,  the  giant  who 
was  surrounded  by  pygmies  in  the  New 

York    Life. 


Robert   Fabj   has  resigned   his  position 
with  the  Firemans  Fund. 


Biggest  Liars  in  the  World. 

We  have  been  regaling  ourselves  with 
the  earthquake  and  fire  letters  wired  (or 


The  Coast  Review 


alleged  to  be  wired)  from  San  Francisco 
to  Eastern  daily  papers.  Such  a  collec- 
tion of  inventions  never  appeared  since 
Munchausen's  time.  The  "special  staff" 
men  of  the  Chicago  Record-Herald  are 
doubtless  fair  specimens  of  the  literary 
space-fillers  and  fiction  w^riters. 

America  has  the  biggest  liars  in  the 
world,  and  the  daily  press  hires  them  all. 
But  America  is  not  proud  of  them,  and 
some  day  will  make  the  punishment  fit 
their   crimes. 


Life  Notes. — Eastern  Washington  for 
the  National  Life  of  Chicago  has  been 
placed  with  S.  E.  Hege,  formerly  of  Den- 
ver, whose  headquarters  will  be  Spokane. 
Rathbon  of  Denver  rides  in  a  red-devil 
wagon.  A  labor  union  life  company  is 
to  be  organized;  but  it  will  be  a  scan- 
dalous failure.  The  Armstrong  bills  are 
now  laws  in  New  Pork. 


Notes. — Ownership  of  the  Firemans 
Fund  stock  is  well  scattered  over  the 
country.  Many  of  the  stockholders  are 
citizens  of  Connecticut.  For  many  years 
there  has  been  a  demand  in  the  East  for 
this  company's  stock.  A  number  of  com- 
panies continue  to  decline  to  officially  ac- 
knowledge any  liability  for  earthquake, 
dynamite  and  back-fire  losses  in  San 
Francisco.  A  non-waiver  clause  has  been 
adopted,  to  be  signed  by  both  claimants 
and  companies  interested  in  San  Fran- 
cisco losses.     Samuel  P.  Blagden  is  dead. 


Fire  Notes. — The  American  of  Boston 
has  been  reinsured  by  the  Firemans 
of  Newark.  The  American  of  Philadel- 
phia has  been  reinsured  by  the  Commer- 
cial Union.  The  entire  liability  of  the 
Mercantile  of  Boston  was  reinsured  by 
the  American  Central,  and  the  company 
continues  in  business. 


The  laws  of  Illinois,  Massachusetts 
and  other  states  make  loss  claimants  pre- 
ferred creditors  and  the  unearned  pre- 
mium reserve  subject  to  loss  claims. 


Life  Items. — Portland,  Ore.,  has  a 
Commonwealth  Life  Insurance  Company, 
with  A.  R.  Exley  president,  and  John 
Allesina.  Ex-president  Brewer  of  the 
Washington,  indicted,  pleads  not  guilty. 
There  will  soon  be  no  better  field  for 
life  insurance  work  than  San  Francisco. 
The  surveyor  of  New  York  declares  that 
the  present  managers  of  the  New  York 
Life  Insurance  Company  are  unfit  and 
unworthy  of  confidence.  We  call  the 
attention  of  the  Oil  Trust  to  this  matter. 
The  officers  of  the  New  York  Life  have 
not  yet  said  they  pay  all  suicide  claims, 
as  we  invited  them  to  say  in  these  col- 
umns. The  Armstrong  law  curtails  ex- 
penses of  new  business. 


Many    Very    Old    Buildings. 

Though  lamenting  the  fiery  sacrifice 
of  San  Francisco,  we  rind  some  consola- 
tion in  the  reflection  that  many,  very 
many  of  the  burned  buildings  were  very 
old  and  were  doomed  anyway.  Time 
had  visibly  condemned  them.  Their 
foundations  were  crumbling,  their  walls 
were  dilapidated,  and  their  woodwork 
was  rotten.  There  were  thousands  of 
such  buildings,  both  wood  and  brick, 
and  occasionally  one  of  iron,  "brought 
round  the  Horn"  in  '49  or  '50.  May 
the  San  Franciscan  not  be  allowed  to 
rejoice  over  the  disappearance  of  the 
Blythe  block  and  the  rattletraps  on  the 
south  side  of  Market  and  the  wooden 
gores  along  the  north  side?  It  is  an 
ill   fire  that  burns   no  good. 


Representatives  of  the  Rhine  and  Mo- 
selle and  the  Helvetia  Swiss  will  arrive 
early  in  June. 


The  Home  F.  &  M.  will  pay  its  obli- 
gations and  restore  its  capital.  The 
stockholders  exhibit  the  right  spirit  and 
San    Francisco   is    proud    of   them. 


The  conflagration  is  imprecedented, 
and  the  companies  should  be  given  plenty 
of  time  to  pay.  Quarterly  payments 
would  work  no  serious  hardship  to  the 
holders    of  the   larger   claims. 


Earthquake  Damages. 

As   stated  elsewhere,  earthquake  dam- 
ages to  buildings  in  San  Francisco,  con- 
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sidered  collectively,  will  not  amount  to 
a  great  deal  as  affecting  the  insurance, 
for  buildings  were  generally  underin- 
sured.  There  were,  of  course,  excep- 
tions. Some  damaged  buildings  were 
well  insured,  and  some  buildings  were 
badly  damaged  by  the  quake.  On  filled 
or  made  ground  over  flats,  swamps  and 
ravines  the  effects  of  the  vibrations 
were  plainly  visible  in  the  sunken  or 
shifting  soil;  and  where  the  buildings 
had  not  pile  or  deep-laid  foundations 
the   damage  was   real  and   often  serious. 

The  quake  did  damage  to  plastering 
and  chimneys  pretty  much  everywhere, 
even  where  the  ground  was  solid  or 
the  foundations  were  of  rock.  Stone 
buildings  seemingly  suffered  most, 
though  where  one  was  cracked  and  per- 
haps shattered  in  some  part,  a  similar 
stone  edifice  not  far  away  was  dam- 
aged only  nominally.  The  shock  was 
as  freakish  as  if  the  origin  were  elec- 
tric or  magnetic. 

Earthquake  damages  are  a  real  factor 
in  determining  the  insurance  losses  in 
the  case  of  some  buildings  of  large, 
open  area,  in  the  case  of  cheaply  con- 
structed buildings  and  also  buildings  on 
rubbishy  foundations. 

Such  damages  are  important  also, 
as  diminishing  the  insurance  loss,  in 
the  houses  of  the  richer  classes,  where 
there  was  costly  bric-a-brac;  in  drug- 
stores, in  chinaware  and  glassware 
stores,  in  saloons  with  stocks  of  bottled 
goods  and  with  statuary  and  bar  glass- 
ware; in  groceries  with  glass  bottles 
and  jars  on  open  shelves.  Rows  of 
bottles,  jars,  cans  and  glass  and  crock- 
eryware  generally,  v/ere  precipitated 
to  the  floor  in  many  groceries. 

Deductions  for  such  quake  losses  are 
certainly  legitimate,  as  every  honest 
claimant    will    admit. 


A   Staggering   Load. 

The  burden  of  the  insurance  com- 
panies' losses  in  San  Francisco  is  a  stag- 
gering load.  It  is  possible  that  the 
property  loss  was  300  millions  and  the 
insurance  loss  200  millions.  It  is  by  far 
the  largest  insurance  loss  since  fire  in- 
surance began. 

Every  insurance  company  is  anxious 
to  pay  its  San  Francisco  losses  in  full 
and  as  soon  as  possible.  All  companies 
devising  ways  and  means  to  do  so.  It 
is     conceded     that     the    companies    that 


pay  \n\\\  reap  a  rich  reward.  They  will 
hereafter  write  an  immense  amount  of 
the  choicest  business  every  year.  Rates 
will  be  better  and  the  American  prop- 
erty-owners will  cheerfully  aid  in  the 
restoration  of  surplus  funds,  for  their 
own  protection. 

Honor  and  self-interest  powerfully 
urge  the  companies  to  pay  all  legitimate 
claims,  and  San  Francisco  claimants 
may  therefore  feel  assured  that  the  com- 
panies interested  are  doing  and  will 
continue  to  do  everything  possible  to 
hasten  the  adjustment  and  payment  of 
claims. 

Chaos  in  some  degree  still  reigns. 
Few  companies  yet  know  the  amount 
for  which  they  are  liable.  Records  have 
been  destroyed,  and  duplicates  must  be 
made  in  the  East  or  in  Europe.  It  has 
not  been  prudent  to  open  some  of  the 
vaults  which  are  still   hot. 

Time  is  required  for  other  reasons. 
So  vast  a  sum  of  money  as  will  be  paid 
the  insured  cannot  be  raised  at  once 
without  reducing  security  values  and 
producing  disastrous  effects  everywhere. 


The  Connecticut  Fire  will  add  a  m'l- 
lion   to   its   surplus   funds. 

The  Palatine  is  sending  $2,000,000  to 
be  added  to  its  American  assets. 

The  Phenix  of  Brooklyn  will  increase 
its   capital   from   $1,000,000   to   $i,Sco,oo'~. 

The  Hanover  stockholders  will  pay  in 
such  additional  funds  as  may  be  needed. 

New  business  in  the  San  Francisco 
burned  district  is  being  written  ai  five 
percent. 

Companie,-  are  reducing  capital  'em- 
porarily  to  avoid  impairment  by  the  ex- 
acting reinsurance  reserve  requirements 
of  American  laws.  The  capital  stock  is 
immediately  increased.  This  gives  need- 
ed time  and  aids  the  San  Francisco 
claimants. 

The  Firemans  Fund  had  just  declared 
its  regular  dividend.  Ihe  checks  would 
have  been  mailed  the  day  of  the  lire. 
The    dividend   was   recalled. 

The  American  Fire  has  ceased  writing. 

Insurr.r.co  legislation  may  be  expected 
at  Sacram.-=>nto  this  winter. 

The  anii  Lompact  bill  before  the  New 
York  legislature  did  not  become  a  law. 
This  is  fortunate  for  fire-loss  claiimnis. 

It  is  asserted  that  Oakland  was  saved 
from  San  Francisco's  fate  by  the  prompt 
action  of  the  man  in  charge  of  the  elec- 


/ 
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trie  light  and  power  pla))t.  Realizing 
that  the  quake  was  not  an  ordinary  one, 
he  promptly  shut  ofif  the  "'juice." 

The  burning  of  San  i^rancisoo  may  be 
th'j  means  of  saving  NeM/   York. 

A  home  nfiice  represenlative  of  the 
North  German  of  Hamburg  is  in  the  city. 

A  home  (  "^ce  represenlalive  of  the 
Transatlantic  is  on  the  ^vay  to  .San  J'ran- 
c:ico. 


There  he  obtained  the  particulars  of  the 
great   fire. 


Chips. 

— Manager  MuUius  hao  returned  Irom 
Europe. 

— The  fire  insurance  companies  \'.'ere 
ready  for  business  on  April  2Cix.\\.  The 
banks  were  not  ready  for  busMitss  until 
May  2ist. 

— Messrs.  Du  Val  and  Wenzlelnirger 
took  a  ride  on  the  crowded  cars  in  San 
Francisco  and  discovered  later  that  tlieir 
pockets  had  been  picked. 
— Accident. — The  Preferred  Accident  It;- 
surance  Company  has  issued  a  nev.'  dis- 
ability policy,  named  the  "advanced  dis- 
ability." It  combines  the  company's  "ad- 
vanced" accident  and  "unlimited"  health 
policies  in  one  contract.  Separate  forms, 
however,  vill  be  issued  as  heretofore. 
— It  is  indeed  the  unexpected  that  hap- 
pens. 

— The  Board  of  Fire  Underwriters  of 
the  Pacific  had  the  expulsion  of  the 
Traders  under  consideration.  Pity  'tis 
'twasn't    done. 

— Throughout  the  country  the  business 
of  the  Traders  is  being  placed  with  com- 
panies in  the  same  agencies. 
— :On  the  morning  of  the  quake  and  fire 
tlic  manag.ers  and  employes  who  lived 
in  suburban  towns  "over  the  bay"  had 
some*  advantage  over  city  residents.  In 
the  city  the  cars  were  not  running,  and 
miles  separated  homes  and  offices;  but 
cars  and  boats  brought  trans-bay  folk 
to  the  foot  of  Market  street,  within  six 
or  eight  minutes'  walk  of  the  insurance 
offices. 

— An  immense  amount  of  new  and  trans- 
ferred business  is  being  written  by  agents 
of  a  number  of  companies. 
— Bernard  Faymonvil!'?,  vice-president 
of  the  Firemans  Fund,  was  in  Yokohama 
when  a  two-line  press  dispatch  of  quake 
and  fire  was  printed.  He  succeeded  in 
getting  passage  home  o-.  the  Doric,  and 
hoped  there  was  some  error  or  exag- 
geration,   until     Honol'iilu    was    reached. 


First  to  Run  to  Old  Quarters. 

The  New  Zealand  has  built  temporary 
quarters  within  the  remaining  walls  of 
the  old  building'at  310,  312  and  314  Cali- 
fornia street,  and  is  now  doing  business 
at  the  old  stand.  It  is  the  first  company 
"back  at  the  old  place." 

The  Norwich  Union  is  moving  into  its 
former   place   at   314   California   street. 

The  Western  and  the  British  America 
have  found  quarters  at  310  California 
street. 


The  Massachusetts  supreme  court  sus- 
tains the  new  rates  of  the  Royal  Arca- 
num. 

The  advance  report  of  the  Wisconsin 
insurance  department  contains  such  fra- 
ternal beneficiary  society  names  as 
these:  Yeomen,  Defenders,  Gegenseitige 
Unter.  Geo.  Germania,  Heptasophs,  Sa- 
maritans, Herman's  Sons,  Plattdeutsche 
Grot-Gilde. 

The  Metropolitan  had  $3,000  on  the 
life  of  Tilden,  the  merchant,  who,  while 
riding  in  a  Red  Cross  automobile,  was 
wantonly  shot  by  a  citizen's  guardsman. 

New  business  of  the  Equitable  Life  for 
the  first  quarter  of  1906  produced  $1,158,- 
496  premiums.  This  is  a  loss  of  nearly 
$1,400,000  as  compared  with  the  first 
quarter    of    1905. 

Manager  Hathaway  of  the  Mutual  Life 
reports  a  large  increase  of  new  business 
in  his  department  in  the  past  quarter. 
The  conipany  will  soon  move  back  into 
its  handsome  building  at  the  corner  of 
Sansome  and  California  streets,  San 
Francisco. 

Who  killed  C.  L.  Spier,  Rogers' 
right-hand  man?  He  shot  himself,  and 
it  transpires  that  he  was  insolvent.  Spier 
had  recently  insured  with  a  company 
which  promised  to  pay  a  suicide  claim 
though  the  insured  kill  himself  a  minute 
after  receiving  the  policy.  We  therefore 
hold  the  New  York  Life  responsible  for 
Spier's  suicide. 


The  Niagara. 

The  stock  and  surplus  of  the  Niagara 
Fire  will  be  increased  $1,000,000.  That 
is  the  right  way  to  meet  disaster  and  re- 
gain losses.  Wm.  J.  Landers  is  the 
Coast  manager  for  this  New  York  com- 
pany. 
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Always    on    a    Large    Scale. 

California  has  again  sustained  its  repu- 
tation for  big  things.  The  earthquake 
was  no  great  shakes,  but  the  fire  was 
the  greatest  yet. 


The  State  Fire. 

This  Liverpool  company  will  pay  all 
San  Francisco  losses  from  the  home 
office  and  leave  the  American  assets 
intact. 


Warning  Against  Adjusters  for  the  As- 
sured. 

The  so-called  "adjuster  for  the  as- 
sured" is  a  parasite.  He  renders  no  real 
service  and  he  charges  a  stifif  price  for 
his  alleged  help.  He  usually  delays  ad- 
justment and  payment  of  claims  by  what 
may  be  called  "pernicious  activity."  He 
is  not  content  with  an  honest  adjustment 
and  he  therefore  puts  the  company  "on 
guard"  and  the  real  loss  is  often  found 
to  be  less  than  the  amount  which  the 
company  would  otherwise  pay  without 
question.  The  assured  will  gain  noth- 
ing by  employing  him. 


The  disgruntled  ex -manager  of  the 
British  department  of  the  Mutual  Life 
is  trying  to  persuade  policy-holders  to 
transfer  to  a  British  company  which 
made  the  best  proposition — that  is,  the 
best  for  him.  We  predict  that  our 
British  cousins  who  walk  into  his  par- 
lor will  always  regret  their  simplicity. 
The  Mutual's  policy  is  not  excelled  any- 
where. 


Joseph  H.  Rucker,  San  Jose,  Cal.,  has 
been  formally  denounced  by  local  agents 
for  printing  an  advertisement  reflecting 
on  the  condition  of  all  companies  but 
those  represented  by  him. 


Well,   the    quake    shook   us   out   of   the 
rut   anyway. 


The  editor  has  one  consolation — his 
desk  was  cleaned  up  for  the  first  time  in 
several  years. 


The  fire-proof  building  makes  a  per- 
fect crematory.  Our  office  was  in  a  fire- 
proof building,  and  all  that  was  left  was 
the  knob  on  the  door. 


SUMMARY 


Earthquake  damages  have  been  greatly 
exaggerated. 


Total  damages  in  entire  disturbed  dis- 
trict about  $11,000,000. 


Loss  of  life  by  falling  walls  about  300; 
by  fire  about  150. 


In  the  burned  area  only  one  building 
in  fifty  seriously  damaged  by  quake. 


Joint-stock   fire   insurance   is   on   trial. 
The  verdict  will  be  voiced  in  legislation. 


San  Francisco  burned  three  days,  dur- 
ing which  time  many  new  and  remote 
fires  started. 


Army  cooperated  with  the  fire  depart- 
ment in  dynamiting  and  back-firing,  with 
little  or  no  effect. 


The  burned  area  is  four  square  miles 
or  600  ordinary  city  blocks;  number  of 
buildings  destroyed,  about  25,000. 


Property  loss  about  $375,000,000,  insur- 
ance about  $200,000,000,  with  small  sal- 
vage. Water  supply  soon  wasted  by 
broken  mains. 


The  burning  spectacle  was  grand,  but 
the  courage  of  the  people  was  grander. 
There  was  no  hysterics,  no  lamentation, 
no  rioting,  no  despair,  no  confusion. 
People  were  calm,  patient,  deliberate,  and 
hopeful  for  the  future. 
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E^dward  B.  Haldan 

INSURANCE 

Office  at  4'82  California  Street  San  Francisco 

On  the  ground  floor  of  the  Kohl  Building  as  heretofore 
TelepHone  "W  3315 

OAKLAND    BRANCH 

270   KleventH    Street 
TelepHone  OaKland   7327 

Business  uninterrupted  by  the  Great  Fire 


vStanley  Webster 

BUILDER 
APPRAISER    OF    FIRE    LOSSES 


Is  in  the  same  independent  position   as   heretofore,  not   being   attached   to   any 
single  company  or  office. 


Office  and  Residence  Branch  Office 

2360    Fulton   Street  MercHants  ExcHange 

San    Francisco  Building 
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If  I  IFFM  '^^"""^ncc  Company 

V^  U  LflLtfi     1  ^f  America,   N.  Y. 

ASSETS, $6,164,735.96 

SURPLUS 3,003,708.41 

E.   F.   Beddall  N.  S.   Barstow,  Geo.   W.   Burchell, 

President.  Secretary.  Vice-President. 

ASSETS $  63,935,027 

SURPLUS,  (Net)   ....         9,549,336 

nny  Ai  losses  paid,  over  .    145,000,000 

nu  I  nL        Transacts  Largest  FIRE  Insurance  Busl- 
I N  Q 1 1 D  A  M  P  P    "^^^ "'  ^"^  l^onipany  in  the  World. 

lllllUlinllUL    CHARLES  ALCOCK,  Manager 
^^-nn^  .  ailf  GEO.  CHAPPELL,  Sub-IVlanager 

rniviPANY  -  *^''^^"'''''''  ^"^'^""^ 

^^"■'■■■■'  DE  PARTMENT  OFFICES: 

Boston,  New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal. 

ffS^Agencies  in  all  principal  Cities  and  To'wns. 

ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGaRTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,  Branch  Secretary 
Temporary  Offices:         n.  w.  Cor,  Fiiimore  and  Pine  streets  San  Francisco 

SPECIAL  agents:     Frank  M.  GilcrestH.  R.  Burke  Wm.  Maris  D.  L.Stewart 
J.  K.  Urmston  J.  B.  Walden  Jr'  J.  W.  Rooklidge  Charles  A.  Wendler  F.  H.   Farr 
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Canadian   Statutory   Policy   Conditions. 

Policy  is  deemed  in  accordance  with 
application,  unless  the  company  points 
out  in  writing  the  difference. 

Material  misrepresentation  voids  poli- 
cy. Any  material  change  within  control 
or  knowledge  of  the  insured  voids  the 
policy  as  to  the  part  affected  thereby, 
unless  prompt  notice  of  the  change  is 
given. 

Without  assent  thereto  any  prior  in- 
surance in  another  company  voids  the 
subsequent  policy. 

There  is  no  liability  for  loss  caused  by 
the  want  of  good  and  substantial  brick 
or  stone  chimneys,  or  by  ashes  deposit- 
ed with  the  consent  of  insured  in  wooden 
vessels,  or  by  stoves  or  stove-pipes  being 
to  the  knowledge  of  insured  insecure  or 
unsafe;  nor  for  loss  or  damage  to  goods 
while  undergoing  any  process  in  or  by 
which  the  application  of  fire  heat  is  ne- 
cessary, nor  for  loss  or  damage  occurring 
to  buildings  or  contents  while  the  build- 
ings are  being  repaired  and  in  conse- 
quence thereof,  unless  permission  to 
make  such  repairs  had  been  px'eviously 
granted;  but  in  dwellings,  fifteen  days 
are  allowed  each  year  for  incidental  re- 
pairs without  such  permission.  No  lia- 
bility for  loss  occurring  while  petroleum 
products  (coal  oil  excepted)  are  stored 
on  the  premises  without  permission.  In- 
surer will  make  good  less  caused  by  ex- 
plosion of  coal  gas  (gas  works  buildings 
excepted),  and  loss  by  fire  caused  by 
any  other  explosion  or  by  lightning. 

Pi'ocf  of  loss  must  be  made  by  insured, 
though  loss  be  payable  to  a  third  party. 

Claimant  must  make  statutory  declar- 
ing that  his  account  of  the  loss  is  just 
and  true,  and  tell  how  the  fire  originated 
as  far  as  he  knows;  that  the  fire  was  not 
caused  by  his  willful  act  or  neglect;  he 
must  tell  the  amount  of  other  insurances 
and  all  liens  and  incumbrances  on  the 
insured  property,  and  the  place  where 
the  movable  property  was  deposited  at 
the  time  of  the  fire. 


The  insured  must.  If  required  and  prac- 
ticable, produce  books  of  accounts,  etc., 
furnish  copies  of  the  written  portion  of 
policies,  separate  as  far  as  reasonably 
may  be  the  damaged  from  the  undamag- 
ed goods,  and  exhibit  .for  examination  all 
that  remains  of  the  property  covered  by 
policy.  A  disinterested  magistrate's 
certificate  must  be  furnished  to  the  effect 
that  the  insured  has  by  misfortune  and 
without  fraud  or  evil  practice  sustained 
loss  to  the  amount  certified.  Agent  of 
insured  may  make  such  proofs  of  loss, 
in  event  of  insured's  absence  or  inability 
to  make  same. 

Any  fraud  or  false  statements  vitiates 
the  policy. 

If  any  difference  arise  as  to  values,  or 
amount  of  loss,  such  value  and  amount 
r.nd  the  proportion  to  be  paid  by  the 
company,  shall,  whether  the  right  to  re- 
cover be  disputed  or  not,  and  independ- 
ently of  all  other  questions,  be  submit- 
ted to  the  arbitration  of  some  person 
to  be  chosen  by  both  parties,  or,  if  they 
cannot  agree  on  one  person,  then  to  two 
persons,  one  to  be  chosen  by  each  party, 
and  a  third  person  to  be  chosen  by  the 
two,  or,  on  their  failing  to 
agree  then  by  a  judge  of  the  su- 
preme court  or  by  a  judge  of  the  county. 
Where  the  full  amount  is  awarded  the 
costs  shall  be  added;  in  other  cases  the 
costs  shall  be  in  the  discretion  of  the  ar- 
bitrators. The  award,  if  in  no  other  re- 
spects the  company  is  liable,  shall  be 
conclusive. 

Assignment  without  permission  voids 
the  policy,  but  this  condition  does  not 
apply  to  change  of  title  by  succession, 
by  law  or  by  death. 

Loss  not  payable  until  thirty  days  un- 
less otherwise  provided. 

Nothing  appears  in  the  statutory  condi- 
tions exempting  from  liability  for  goods 
stolen  during  or  after  a  fire,  nor  for  los* 
during  vacancy. 

This  is  a  much  more  liberal  form  than 
the  standard  policy  written  in  the  Unic- 
ed  States. 


Sha'Kespeare  Called  Gold  "^he  Invisible  God." 

SECURITY  TRUST  &  LIFE  INS.  CO. 

BROADWAY  AND  26th  ST.,   NEW  YORK 

THOMAS  BRADLEY,  President.  HON.  GEO.  B.  LUPER,  First  Vice-Pres.  and  Gen.  Manager 

is  sellinjr  a  Gold  Bond  contract  that  is  The 
Visible  Good  to  all  purchasers 

Agents  who  are  "looking  about"  and  whose  records  will  bear  "looking  into"  are 
invited  to  write  confidentially  for  terms  to 

CHARLEYS  T.  FOX,  Manager. 

Bacon  Block        -        Oakland,  Cal. 
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ATLAS 

Assurance  Company 

(LIMITED) 

With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


Total  Security     -    -    -      $25,000,000.00 

Assets  in  the  United  States  $2,000,000.00 


All  our  San  Fracisco  obligations  will  be 
met  by  drafts  made  direct  on  London, 
thus  leaving  United  States  funds  intact. 

Our  net  losses  by  reason  of  San  Francisco 
conflagration  are  estimated  at  $1,750,000. 


Office:  900  Eddy  Street,  Cor.  Franklin 

SAN   FRANCISCO,  CAL. 

FRANK   J.   DEVLIN,   Manager 

T.   H.   PALACHE,  Assistant  Manager 
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London  Assurance  Corporation 

San  Francisco  Losses  are  Being  Paid  Wltliout  Discount 

They  amount  to  less  than  one-fourth  of  the  Corporation's 
Cash  Assets,  and  will  be  paid  with  funds  sent  from  the  Home 
Office,  thereby  leaving  the  United  States  Branch  assets  intact. 

TheLondon  Assurance  Corporation 

acknowledged  loss  notices  and  extended  time  for  filing  proofs 
-    until  August  18th. 

The  London  Assurance  Corporation 
will  have  more  than  $5,000,000  Surplus  Funds 

after   paying  all  San   Francisco   losses.      The  Corporation 

has  been  in  business,   without  interruption,  for  nearly  200 

years,  and  proposes  to  continue  and  maintain  its  reputation 

for  square  dealing. 

San  Francisco  Office :    2321  "Buchanan  Street 

For  the  writing  of  city  business  and  the  adjustment  of  losses 

"PACIFIC  DEPAKTMEJ^T 
Southeast  Corner  13th  and  Harrison  Streets,  Oakland,  Cat. 

For  all  business  with  Agents  outside  of  San  Francisco 
WM.  J.   LANDERS.  Manager  F.  W.  TALLANT.  Branch  Sec'y 


NIAGARA  FIRE  INSURANCE  CO. 

IS  PAYING  SAN  FRANCISCO  LOSSES  IN  FULL 

Capital  increased   to   $750,000   and    Will    haVe    more    than 
4.000,000  Gross  jissets  afer  payiny  all  Conflagration  Losses 

Oakland  Office: 

Southeast  Corner  13th  and  Harrison  Streets 

For  all  Business  with  Agents  and  Risks  outside  of 
San  Francisco 

San  Francisco  OflFice  : 

2321   Buchanan  Street 

For  the  writing  of  C:ity  Business  and  the  Adjustment  of  Losses 

WM.  J.  LANDERS,     -     -    Manager 
F.  VV.  TALLANT.  Branch  Secretary 
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Springfield 


Fire  and  Marine  Ins.  Co, 

Of  Hartford,  Conn. 


CAPITAL,  $2,000,000.00 
ASSETS,     $7,156,531.72 


A.  W.  DAMON,  President  W.  J.  MACKAY,  Sec'y 

CHAS.  E.  GALACAR,  Vice-Pres't  F.  H.  WILLIAMS,  Treas. 


PACIFIC  DEPARTMENT 
1118    Broadway,    OaKland 

GEO.  D  DORMN  GEO.  W.  DORNIN  JNO.  C.  DORNIN 

Manager  Asst.  Manager  2d  Asst.  Manager 


R.  L.  Mci:ORMlCK  J.  E.  CHILBERG  JAS.  H.  de  VEUVE 

President  Vice-President  Secretary 


SEATTLE  FIRE  &  MARINE  INSURANCE  CO. 

OF  SEATTLE,  WASH. 


Capital  and  Surplus  $250,000 


HANFORD  &  VEUVE  Special  Agents 

Managers  H.  A.  CANFIELD  &  W.  H.  VAN  HORN 
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fire:  marine: 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LO^DON,  ENGLAND 

Subscribed  Capital %  12,500,000 

Paid-up  Capital 1,250,000 

Total  Cash  Assets,  Gold 34,382,825 

Total  Liabiliaties,  including  re-insurance   .    .  24,805,725 

Cash  Surplus  to  Policyholders 9,577,100 

Total  Amonnt  of  Claims  Paid 123,127,254 

Assets  in  the  United  States  held  by  Trustees,  .   .   .       $5,321,743 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
Giers  Hall,  514  Fourteenth  Street,  Oakland 

C.  F.  MULLINS,  Manager        e,.  t.  Niebimg,  Asst.  Manager 


ES-TABLISH  ED      1S24 

ALLIANCE 

Assurance  Company,  Ltd. 
Of  London,  England 


Subscribed  Capital  .  .  $26,250,000 
Cash  Capital  Paid  up  .  3,828,125 
Invested  and  Cash  Assets  56,480,050 
Surplus  to  Pohcynolders   17,244,372 


,  United  States  Assets, 

Real  estate  in  San  Fran- 
cisco and  Portland    .  $173,172 

N.  Y.  City,  Portland  and 

other  Bonds  .    .        .  650,000 

Deposited  in  Banks      .  67,557 

Miscellaneous  Assets    .  112,098 

Total $1,002,827 


Total  Investment  in  U.  S.  Securities,  -  $2,657,625 

All  Losses  on  the    Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
Giers  Hull,  514  Fourteenth  Street,  Oakland 

C.   F.   MULLINS,   Manager  E.  T.  Niebling,  Asst.  Manager 
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The  West  Coast 
Life  Insurance  Company 


I 


^    Begs  to  inform  its  Agents  and  the   Public  that  it   has  sustained    but   nominal   loss  J 

X    through   the   disaster  that  has  befallen   San  Francisco.      A  TEMPORARY  HOME  4 

♦    OFFICE  HAS  BEEN  SECURED  AT  ♦ 

^             1042  Ellis  Street,  and  the  Company  is  Again  Transacting  Business  t 

"                   '  ♦ 

accomplishment  will  eclipse  the  past.     In  this  growth  and  glory  THE  WEST  COAST  ^ 

LIFE  INSURANCE  COMPANY   will    participate,  and  will  aid  in  bringing  about  the  * 

J    material  prosperity  that  is  surely  destined  to  make  San  Francisco  one  of  ihe  grandest  Z 

^    marts  of  the  world.  ^ 

-^  ♦ 
'^♦♦♦♦♦♦♦♦^'♦♦♦♦♦♦♦♦^  ♦♦♦♦*♦♦  ♦»♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 


♦  San   Francisco  has  suffered   loss   beyond  precedent   and   description — but   San 

Francisco,  now  in  ashes,  will  arise  to  a  grander  life,  and  a  future  that  for  growth  and 


I 


Uhe  Columbian  National  Life 

Insurance    Company 

"Boston,  Mass. 


hicorporated  Under  the  Laivs  of  Massachusetts 


PERCY  PARKER,  President 

CHAS.  V.  FORNES,  New  York,  Vice-President  GERGK   H.   HOLT,  Chicago,  Vice-President 

JOHN  D.  DAVIS,  St.  Louis,   Vice-President 

RICHARD   M.  HOTALING,  San  Francisco,   Vice-President 

FRANKLIN   W.   G\NSIi.    Vice-President  and  Director  of  Asencies 

FRANCIS  P.  SEARS,  Vice-President  df  Comptroller  WILLI  iM   H.  BROWN,  Sec  y  &  Treasurer 

WALKER  6  McCOLL,  Managers 

Northwest  Corner  O'Farrel  and  Franklin  Streets,    -     SAN    FRANCISCO,  CAL. 


National  Life  Insurance  Co. 

OF    THE    UNITED    STATES    OF    AMERICA 

Home   Office,  National  Life  Building,  Chicago,  111. 

ALBERT  M.  JOHNSON,  President  ROBERT  D.  LAY,  Secretary 

ROBERT  E.  SACKET,  Vice-President  CHARLES  B.  SHEDD,  Treasurer 

Admitted  Assets • $  6.092.500  45 

Insurance  in  Force 43.336.600  85 

Full  Paid  Capital 1.000.000  00 

Policy  Contracts  Liberal  and  up-to-date. 
Exceptional  Inducements  Offered  to  Wide-awake  Agents 

W.  H.  HENDRICKS,  Manager     .     .      309-311  Union  Trust  Building,  SAN  FRANCISCO 
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ROYAL  EXCHANGE  ASSURANCE 


Of  London,  £.ngland 

Incorporated  A.  D.  1720 


Fire  and  Accident  Insurance 


Cash  Capital $3,446,099.00 

Surplus  to  Policyholders  .     .     .      8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES  PAID  EXCEED    $210,000,000 

PACIFIC    DEPARTMENT  : 

1060  Broadway,  Oakland,  Cal. 
1788  Post  Street,  San  Francisco 

DICKSOIN  &  THIEIVIE,  Managers 


jlustrian  Phoenix 

Insurance  Company,  of  Vienna 

Assets  .     .     .  $2,232,207.00  Surplus  .     .        $1,504,119.00 


The  Concordia  Fire 

Insurance  Company,  of  Milwaukee 

Organized  in  1870 

Assets  .    .    .  $1,007,939.00  Surplus  .    .    ,      $340,504.00 

PACIFIC  DEP^KTMEyr 

)o6o  Broadway,  Oakland,  Cal. 
1788  Post  Street,  San  Francisco,  Cal. 

DICKSOIN  &  THIEME,  Managers 


1 
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American  Capital  Only  !     Assets  Over  twenty-five  million  dollars. 
Losses  Paid,  OVER  ONE  HUNDRED  MILLION  DOLLARS! 

PACIFIC    'DEPARTMENT 

(§tvnmn  ^mtrican 

f  nsurancr  Compaup 

Assets,  .----_-  $14,052,521.00 

Net  Surplus,        -         -        -        -        -        -        -         6,447,675.00 

Phoenix  Insurance  Co. 

Of  Hartford 

Assets,  ----___  38.140,630.00 

Net  Surplus,      -------  2,382,271.00 

German  Jllliance  Tnc  Co. 

Of  J^eW  York 

Assets,        --------       $1,485,286.00 

Net  Surplus,  ______  $629,132,.00 

Hew  Batnpshin  Tin  7ns.  Co. 

Of  Manchester,  N.  H. 

Assets,       --------        34,069,141.00 

Net  Surplus,  ______  31,252,267.00 

GEO.  H.  TYSON,   General  Agent. 

HERBERT   FOLGER,   ASST.     GEN'L    AGENT 
TEMPORARY  OFFICE  -        -        -       I060    BROADWAY,  OAKLAND 
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Department  of  the  Pacific  States  and  Territories  of  the 

Scottish  Union  6  National 

INSURANCE  COMPANY 

OF  GRUAT  BRITAIN 

This  is  one  of  the  Oldest  and  Wealthiest  Companies  in  Existence 

Organized   1824 


Capital,         _--_----     ^30,000,000.00 
Assets  in  the  United  States     -----  5,017,777.00 

Surlpus  in  the  United  States  -----  2,961,836.00 


T.  J.  A.  TIUDHMANN 

General  A-gent 

Temporary  Office,  Oakland,  Cal. 


Christensen,  Edwards 
<S  Goodwin 

Resumed  business  while  the  fire  was  still  burning. 

Their  Companies 

American  Central  Ins,  Co,  of  St.  Louis. 

St,  Paul  F,  &  M'  Ins,  Co,  of  St.  Paul. 

J\Iercantile  F,  &,  M.  Ins,  Co,  of  Boston. 

Are  Paying  all  Losses  as  Fast  as  Adjusted 

PACIFIC  department: 

N.  W.  Corner  of  Telegraph  Avenue  and  Twentieth  St.  Oakland, 

CITY  OFFICE  FOR  CITY  BUSINESS: 

71^  Van  Ness  Avenue,  San  Francisco. 
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i^  National 


A 

LEADING 
AMERICAN 
COMPANY 


JAS.  NICHOLS 

President 

B.  R.  STILLMAN 

Vice-Pres.  &  Sec. 

H.  A.  SMITH 

Assistant  Secretary 


Fire  Insurance  Company 

of  Hartford,  Conn. 

Capital,  $1,000,000,00    Assets,  $7,304,959.96 


Comparative 


ri874 

Progress  \  j^^J 
30  Years  ^1994 


CAPITAL 

ASSETS 

INCOME 

S    500.000 

S    94S,353 

S    452,652 

1,000,000 

1,770,303 

546,524 

1,000,000 

3.597,531 

2,430,935 

1,000,000 

6,463,828 

4,231,439 

McNEAR  &  WAYMAN 

MANAGERS 
406  Thirteenth  St.,  Oakland. 


THE  STANDARD   ACCIDENT 

Insurance  Company,  Of  Detroit,  Mich.  - 

D.  M.  Ferry,  President.  E.  A.  Leonard,  Sec'y 

CASH  CAPITAL $      350,000.00 

ASSETS 2,370,050.00 

CLAIMS  PAID 8,757,529.00 

Complete  Policies.  Indemnity  Contracts.  Ten 
per  ct.  increase  .Annually,  Optional  features.  Iden- 
tification Clauses.  Special  Benefits  for  Suicide,  Blind- 
ness. Paralysis,  Quarantine,  etc. 

GENERAL  AND  LIMITED  SICKNESS  POLICIES  ISSUED. 

Acctdeni  and  Sickness  Insurance    H'rittoi  for    ff'omen' 

CLARENCE  F.  BRIGGS, 

Supt.  Pacific  Coast  Department. 
California,  Oreson,   Washington,  Idaho,  Nevada,  Ari- 
zona. Utah,  and  the  Hawaiian  Islands. 
1069  Broadway         -        .         .         .         .  Oakland 

H      H.    HAIGHT,    DISTRICT   AGENT. 
1069  Broadway  .        .        .        .       Oakland 

Contracts  Unexcelled!  Agents  Everywhere 


Hereafter    address    all    communications   to 

The  Coast  JK.eVieW 

to  San  Francisco 


Casualty  Company 
of  America 

Home  Office— New  >'ork 

Capital       ^cash)       $500,000.00 
Assets       -         -      1,323,828.37 

WRITING— 

LIABILITY,  ELEVATOR 

PLATE-GLASS.  BOILER, 

ACCIDENT  AND  HEALTH 

INSURANCE 
AGEXTS   ^VAXTED. 

4. 

Willard  0.  Wayman  &  Co. 

GENERAL  AGENTS 
406  Thirteenth  Street,   Oakland 
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AACHEN  &  MUNICH 

Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 

Established  1825 

Capital $2,250,000.00 

Total  Assets 7,223,243.00 

Surplus  to  Policyholders 3,865,895.00 

Pacific  Coast  Department 

Temporary  Office:     IN.  E.  Corner  nth  and  Clay  Sts. 

OAKLAIND 

CIISAR  BERTHE^AU,  Manager 


HANOVILR 


Fire  Insurance  Company 

OF  NEW  YORK 


Organized   1852 


CASH  CAPITAL, $1,000,000.00 

ASSETS, 4,350,605.00 

SURPLUS  TO  POLICYHOLDERS,  OVER       -       1,925,516.00 


CESAR  BERTHEAU,  Manager 

Temporary  Office:     N.  E.  Corner  llth  and  Clay  Streets,  OAKLAND 
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Statement  showing  the  standing  of  the 

Caledonian 


Insurance  Company  of  Edinburgh 

The  oldest  Scottish  Fire  Office 
(  Organized  1805  ) 


Capital $5,000,000  00 

Capital,  paid  up 537,500  00 


Assets,  over $12,567,500  00 

Surplus  to  Policyholders  .    .   .      1,546,000  00 


Caledonian-American 

Insurance  Company,  of  New  YorK 

Capital  .    .    . $200,000  00    |  Cash  Assets |301,163  00 

Surplus  to  Policyholders  ....  |289,026  00 


Scotch  Underwriters 

Assets,  over 112,567,500  00 

Surplus 1,546.000  00 


Rochester  German 

Insurance  Company,  of  Rochester,  N.  Y. 

Capital $200,000  00    |  Cash  Assets $1,515,750  00 

Surplus  to  Policyholders $591,583  00 


Pacific  Department,  Temporary  Office,  2104  Bush  St. ,  San  Francisco 

THOS.  J.  COINROY,  Manager 

GEO.  A.  CRUZ,  Ass't  Manager 
BALFOUR,  GUTHRIE  6  CO.,  Pacific  Coast  Agents 


SPECIAL  AGENTS 


J  H.BRANSCOMB    EDWIN  G.FORD    E.E.  PANABAKER      WARREN  J.  CAMPBLL 
San  Francisco  Seattle  Sacramento  Los  Angeles 
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WILL   PAY  ALL  SAN    FRANCISCO   LOSSES  AS    FAST  AS  ADJUSTED 


The 


New  York  Underwriters  Agency 

CASH  ASSETS,         January   1,  1906         $18,061,926.86 
NET  SURPLUS,         January   1,1906  5,150.696.48 


SURPLUS  TO  POLICYHOLDERS         -         -         -         -         $   6,400,696.48 
LOSSES  PAID,  OVER 97,000,000.00 

MANN  &  WILSON,  Managers 

PACIFIC    COAST   DEPARTMENT  : 

322-324  California  St.,  -  -  -  -  San  Francisco,  Cal. 

D.  W.  PIERCE,  Superintendent  of  Agencies 

SPECIAL  AGENTS  ^N'D  ADJUSTERS: 

F.  M.  BRANCH.  Portland.  Oregon  A.  F.  SEWELL.  San  Francisco.  Cal 

B.  L.  PENFIELD.  Los  Angeles.  Cal. 


Fire  Insurance  Co. 


Of  Strasbu7g. 


CAPITAL 

Losses  Paid  since  organization. 


$1,500,000 
6,853,750 


Fire  Insurance  Co. 

Of  S/.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,  17,288,S31 


SYZ  &  CO.,  General  Agents, 

806  Franklin  St.,  San  Francisco. 


©^^ESTABLISHED  IN  1845 

Prussian 
National 

INSURANCE  COMPANY 

( OF  GERMANY) 

Capital $2,250,000.00 

Assets 3,480,433.00 

United  States  Branch 
Monadnock  Block,  Chicago. 

THEO.  W.  LETTON,  Gen't  Manager 

HAROLD  W.  LETTOIN,  Ass't  Manager 

W.  LOAIZA  &  CO. 

State  Agrents. 

416  Jackson  Street  San  Francisco 

1056  Washington  Street  Oakland 

JOHN  A.  PRINSEN,  Special  Agent 
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HOME  mS  insurance  COMPANY 

OF  CALIFORNIA 

Financial  Standing  of  the   Company  Jan.  1,  1906 : 

Assets $1,834,676.17 

Liabilities 1,019,257.40 

Surplus  Funds  for  Policyholders $815,418.77 

Capital  ( fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities  .         $515,418.77 

TEMPORARY  OFFICE  :     506   NINTH    STREET,  OAKLAND 

Wm.  J.  DuTTON,  Pres.,  Stephen  D.  Ives  V.-Pres.,  Franklin  Bangs,  Secy. 
J.  F.  R.  Webber,  Ass't  Secy.  George  Steel,  Marine  Secy. 


JIustin  Tire 

Insurance  Company 
Of  Austin,  Texas 


Assts,  over         -         -         $673,903  d6 
Surplus  as  regards  Policy- 
holders        -         -        $507,190  35 


C.  G.  YATES 

General  Agent 

905   Broadway,   Oakland 


GermanJa  Fire 


Insurance 
Company 


OF   NEW   YORK 
ORGANIZED  1859 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$1,000,000.00 
2,000,000.00 
6,835,785.78 


HEAD   OFFICE  : 

Cor.  William  and  Cedar  Sts.,  New  York 


W.   H.  BREEDING,  Manager 

903  Broadway         -  -         .  Oakland 


Transatlantic  Fire 


Assets, 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 


Insurance  Company 

Of  Hamburg,  Germany 

$3,000,000.00 

1,250,000.00 

680,-596.00 


351,106.00 


Federal  Insurance  Co. 


Of 
Jersey  City 


$2,199,581.00 
$1,356,185.00 


Assets  _  _  .  _ 

Surplus  to  Policyholders 

V.  CARUS  DRIFFIELD,  Manager.  H.  DANKER,  Ass't.  Manager 

Pacific  Department : 

Merchant's  Exchange  'Building        »         San  Francisco 
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1792  1906 

Insurance  Co.  of  North  America 

PHILADELPHIA,  PA. 
OLDEST  STOCK  FIRE  IMSURAINCE  COMPANY  IPS  THE  UNITED  STATES 

Cash  Capital  $3,000,000,00 
Policyholders'  Surplus  $6,626,730.57 
Assets  January   1,   1906,  $13,024,882.85 
Net  Surplus  $3,626,730.57 

Losses  Paid  Since  Organization,  $123,838,099.36 

p      •/-      -pv  .  .   .   Calijornia,  Oregon,    Washington,  Montana,  Nevada,  Idaho, 

raClnC   Uepartment  .  ^^i^ona.  Utah,  Alaska,  British  Columbia,  Hawaii  and  Philadelphia 

1915  Franklin  St.,  San  Francisco 

J.  K.  HAMILTON,  I 

C.O.SCOTT,  h  Special  Agents.  JAMES    D.    BAI  LEY,   General  Agent. 

A.  E.  BAILEY,  Supt.  of  Agencies. 
fi^^Agents  W^anted  in  California,   Oregon,  and  Washington. 


Thi  Queen  City  Fire 


Insurance 
Company 

Of  SIOVX  FALLS.  SOUTH  "DAKOTA 

Cash  Capital,      ■       $300,000.00 

PACIFIC     DEPARTMENT 
Temporay  Office  469  Tenth  Street  000  Oakland 

LEE  S.   FRUDENFELT,  Secy. -Manager 


THAMES   &   MERSEY     '^'TJcaS"" '^^  .    *2,25o,ooo 

Marine     Insurance     Company      Limited  ,., „„..^„   ...„„,««..    .. 

WILLIAM  GREER  HARRISON,  Manager 
Of  Liverpool,  London  &  Manchester 

305  California  Street  San  Francisco 

Capital  Subscribed  .  .         $10,000,000 

_.,_.,  ,  ^ Sub-Agencies  at  All  the  Principal  Pacific 

Capital  Paid  up  ...  1,000,000  Coast  Ports  and  Honolulu. 
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Connecticut 

Fire  Insurance  Company  of  Hartford 


Established  i8§o 


Cash  Capital, 
Tolal  Cash  Assets, 
Surplus  to  Policyholders 


$1,000,000.00 
5,340,137.94 
2,4I4,92LI6 


BEINJAMIIN  J.  SMITH  COLIIN  M.  BOYD 

Mauager  Pacific  Department  Agent  for  San  Francisco 

515  Thirteenth  Street,  Oakland  2310  California  Street 


Agency  Positions 

In  two  good  Western 
States  are  open  for 
up-to-date  managers 
and  personal  writers. 
For  particulars  send 
age,  occupation,  refer- 
.  ence    and    address    to 

THE 


FIDELITY  MUTUAL  LIFE 

Insurance  Company 

L.  G.   FOUSE,   President,   PHILADELPHIA 
ALEXANDER  McNIOHT,  VIce-Pres. 


Established  1857 
CAPITAL.       -        -        -        $1,125,000 

i^orli==Beut6c|)e 
insurance  Company 

|)aini)ttrff 


Nathaniel  T.  James 

GENERAL  AGENT 

San  Francisco,  California 

Temporary  Offices 
1224  Octavia  Street 
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ESTABLISHED  1809 

North  British  and  Mercantile 

INSURANCE  COMPANY 

0/  London  and  Edinburg 

Combined  Assets,  -  $89,092,300,00 

Authorized  Capital |1 5,000,000  00 

Net  Fire  Assets 20,768,490  00 

Invested  in  America  for  benefit  of  United 

States  Policyholders 6,481,641  00 

Yearly  Income  (Fire  only)  over    .     .     .     10,258,693  00 

Pacific  Department,  2029  Sutter  Street,  San  Francisco,  Cal. 

TOM  C.  GRANT,  General  Agent 


W  A  NTE.D 


B  Y 


Insurance  Company 

Live,  energetic    men,  for    some    excellent    territory.       Exclusive    and 
liberal  contracts  will  be  made  with  the  proper  parties. 

The  Armstrong    Committee  found  no  questionable    methods  in 
The  Manhattan  Life  Insurance  Company.     Address 

B.  B.  LAINE,  Vice-President,  66  Broadway,  New  York 


i 
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THE 


Home  Insurance  Co. 

OF    NEW    YORK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 

Fire,  Lightning  and  Wind  Storm  Insurance 


JANUARY,  1906 

Cash  Capital 13,000,000  00 

Reserve  Premium  Fund 7,598,001  00 

Reserve  for  Unpaid   Losses  and   Other   Claims  .    .    .     1,920,550  54 
Net  Surplus 8,720,501  34 

Total  Assets $21,239,052  34 

Surplus  as  regards  Policyholders,    $11,720,501  34 


ELBRIDGE  G.  SNOW,    president 
Emanuel  H.  A.  Correa,  Vice-President  Aeeunah  M.  Burtis,  Secretary 

Frederic  C.  Buswell,  Vice-President  Charles  L.  Tyner,  Secaetary 

Clarence  A.  Ludlum,  Assistant  Secretary  Henrv  J.  Ferris,  Assistant  Secretary 

ORGANIZED   IN  1853 

Losses  Paid,  Over     .    .    .     $99,000,000.00 

THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  GENERAL 
and  SPECIAL  AGENTS  resident  in  the  PACIFIC  COAST  STATES,  ensuring  prompt  re- 
sponse to  the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  IMME- 
DIATE ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 


H.   L.   ROFF,   General  Agent,        ....     Northern  California  and  Nevada 

J.  J.   SHEAHAN,   Special  Agent, 462  Ninth  Street,   Oakland 

J.  D.  COLEMAN,  General  Agent,  Department  of  Pacific  Northwest,  Portland,  Or. 

S'   ?;  ^^r^^JSVr^rT^  "^^f"!'  I       .     .      250  Stark  Street,  Portland,   Or. 

M.   H.   MERRILL,  Special  Agent,  j 

CHARLES  QUITZOV^,   Special  Agent, 

Southern  California  and  Arizona,   Los  Angeles,   Cal. 

JUNIUS  YOUNG,   Special  Agent, 

Idaho  (S.  E.),   Utah,   Montana  and  Wyoming,  Salt  Lake  City,  Utah. 
GEO.  M.   MITCHELL,  City  Agent, 210  Sansome  Street 


The    Coast   Review 


Organized  1797 


The  Norwich  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$7,655,747.00 


LOSSES  PAID 
$78,731,310.00 


PACIFIC  DEPARTMENT  : 

W.  H.  LOWDEN,  Manager  314  California  Street 

J.  L.  FULLER,  Ass't  Manger  San  Francisco,  Cal. 


FIRE  Established  185  2  MARINE 

NEW  ZEALAND 

Insurance  Company 

OF     AUCKLAND,    N.    Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS 

Subscribed     Capit&l $5,000,000.00 

Paid=Up     Capital 1,000.000.00 

Assets    ...  3,398,566.00 

Assets     in     United    States 501,864.00 

Surplus  to  Policyholders $2,249,711.00 

Has  been  underwrithig  on  the  Pacific  Coast  over  27  years 

United    States    Branch    Office    in    the  Company's  Building 
312  California  Street,  San  Francisco 

CLINTON  FOLGER,  Manager  WALTER  M.  SPEYER,  Assistanf  Manager 
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Union  Assurance  Society 

OF    LO^DON.        Established  A.  D.  1714. 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  |16,822,675.00 

Surplus  to  Policyholders,  $4,000,000.00 

Law  Union  and  Crown  Insurance  Co. 

OF    LONDON        Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $27,834,415.00 

Surplus  to  Policyholders,  $3,415,575.00 

CATTON,  BELL  &  CO.,  General  Agents.  henry  homes  smith,  Manager 

Southeast  Corner  Thirteenth  and  Harrison,  Oakland 

SPECIAL    AGENTS: 

ALEXANDER    FIELD— Northern   California,   Utah   and    Montana.      DIXWELL  DAVENPORT— 
Oregon.  Washington  and  Idaho.      CARL  E.  SCHLINGHYDE— Southern  California  and  Arizona. 


NORTHERN 


ASSURANCE 

COMPANY 

OF  LONDON 
ESTABLISHED     1836 

Accumulated  Funds,        .        .         $30,729,495.00 
Invested  in  the  United  States,         .  4,023, 1 16.00 

RESIDENT  MANAGER,  SAN  FRANCISCO 

FRANK  L.  HUNTER,  McDonough  Building,  Oakland 

WESTERN    DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  JOHN  E.  COSGROVE,  San  Francisco 

D.  R.  ATKINSON,  Portland,  Or. 
G.  H.  LERMIT,  Manager  W.  P.  FOLGER,  Spokane,  Wash. 


PHPTNITX  Insurance  Company 

**^-^*i^*^^  OF  BROOKLYN,  N.   Y. 

Western    and    Southern    Department,  205   La  Salle    Street,    Chicago 

J.  H.   LENEHAN,  General  Agent 
C.   R.   STREET,  Assistant  General  Agent 


A.  C.  OLDS,  State  Agent  for  Pacific  Coast 

KOHL  BUILDING,  SAN  FRANCISCO 

A.  P.  LANGE,  Special  Agent,  Portland,  Or.     P.  O.  Box  249 

J.  H.  CLINKSCALELS,  Special  Agent,  Los  Angeles 

CHAS.  A.  COLVIN,  FRED  W.  FOULKES,  Special  Agents,  Hayward  Bldg.,  San  Francisco 


The    Coast   Revie\v 


The  Franklin  Fire 

Insurance  Company  . 


Of  Philadelphia 


Organized  1829 


$3,065,251.08  Assets 


$996,672.18  Net  Surplus 


PACIFIC  COAST  DEPARTMENT 
GEORGE  F.  GRANT,  Manager  A.  H.  TRATHEN,  Assistant  Manager 

W.  W.  CLEVELAND,  Special  Agent 

Temporary  Offices,         .         .         .  Bacon  Building,  Oakland,  Cal. 

PACIFIC     DEPARTMENT 

AMERICAN  CENTRAL  "'"■^"oTL^LSSr*"' 

Established  1853 
Assets,  14,191,809.00      Surplus  to  Policyholders,  |2,431, 518.00      Losses  Paid,  |15,236,361.00 

^X       DAI   II      F.  &  M.  INSURANCE    COMPANY 
3  1.     r  AU  L  of  St.  Paul.  Minn. 

Established  1865 
Assets,  14.565.988.00     Surplus  to  Policyholders,  |1, 815, 877.00      Losses  Paid,  |25,900,265.00 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


M  ERCANTI LE  ■'•  * "  '"^Srsi^n  ^°'"'*"' 

Established  1823 
Assets,  1754,475.00         Surplus  to  Policyholders,  |468,281.00  Losses  Paid,  |7, 239,615.00 

TERRITORY — Calitornia,  Oregon,  Wasliingion,  Idatio,  Montana,  Utali,  Nevada  and  Arizona 

CHRISTEINSEN,  EDWARDS  &  GOODWIN,  Managers 

Temporary  Offices — Northwest  Corner  Twentieth  and  Telegraph  Avenue,  Oakland 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholdens 

Incorporated  1851  ■.  Incorporated  1833 


Western  ^'"'  r.H 


IMarine 


Assurance  Co.  of  Toronto 


Hon.  Geo.  C.  Cox,  Pres. 
J-  J.  Kenny.  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Sreasurer 


ASSETS  in  United  States, $  2,397,608  00 

INCOME  in  United  States,  igos  ....  2,533,97500 
Surplus  in  United  States,  Jan.  i,  i9o6  .  .  581,945  00 
Losses  paid  in  U.  S.  1874  to  1905  inclusive  28,340,136  00 


British  America 

Assurance  Co.  0/  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,   Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,542,849  00 

INCOME  in  United  States,  igoS    ....    1,494,835  00 
Surplus  in  United  States,  Jan.  i,  1906  .  .       296,402  QO 


WE.STERN    DEPARTME,NT,  Denver,  Colorado 

A.  T.  LAMEY,  Manager 

■W.  L.  W.  MILLER,  General  Agent,  310  California  Street,  San  Francisco 
C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  Saa  Francisco 
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Williamsburg  City  Fire  Insurance  Company 

Of  New  York  Incorporated  1S53 

SURPLUS  TO  POLICYHOLDERS $2,747,320  60 

UNDIVIDED  PROFITS $1,492,716  60 

^^VrieS"^  Glens  Falls  Insurance  Company 

Of  New  YorR  Incorporalcd  1149 

SURPLUS  TO  POLICYHOLDERS $4,422,357  39 

UNDIVIDED  PROFITS 2,594,064  98 

Westchester  Fire  Insurance  Company 

Of  New  York  Incorporated  hS_J7 

SURPLUS  TO  POLICYHOLDERS $3,836,770  12 

UNDIVIDED  PROFITS     1,678,127  88 

Security  Insurance  Company 

Of  New  Haven  Incorporated  1841 

SURPLUS  TO  POLICYHOLDERS $1,795,556  05 

UNDIVIDED  PROFITS 385,129  03 

EDWARD  E.  POTTER,  General  Agent 
W.  W.  POTTER,  Assistant  General  Agent 

1917  Sacr&mento   Street  SAN    FRANCISCO 


THE  FIDELITY  AND  CASUALTY  COMPANY  ..r.on. 

Assets.  December  30.  1305        ...  $    7.683.067  93 

Capital  aed  J'urplus  .....  2,986,463  85 

Losses  Paid  to  Dec.  30,  1905    -        -       -  21.742.060  27 

This  Company  grants  insurance  as  follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  trust — Fidelity  Bonds — Burglary — Plate 
Glass — Steam  Boiler — Fly  Wheel — Employers — Public — Teams — Workmens  Collective 
Elevator  and  General  Liability — Personal  Accident — Health,  and  Bonded  Attorneys'  List 

OFFICERS-GEORGE  F.  SEWARD.  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY    CROSSLEY,  Asst.  Secretary: 
FRANK  E.  LAW,  2d  Assit.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 

PACIFLC  COAST   DEPARTMENT 

CALIFORNIA  WASHINGTON    AND    OREGON 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY    &    CO. 

466  Tenth  St.,  Oakland  Luzon   Building,  Tacoma,  Wash. 


1860  Forty=Sixth  Year  1906 

Home  Life  Insurance  CcLYork 

GEORGE,  E.  IDE,  President 

ASSETS.  $17,886,594.88         LIABILITIES,  $16,457,194.41 

(Including  Dividend-Endowment  Fund) 
Dividend-Endowment  Fund  (Deferred  Dividends)     .     $1,453,907.00 

Contingent  Fund 225,0  0.00 

Net  Surplus 1,204,400.00 

Insurance  in  Force 79,775,340.00 


The  Home  Life  supplied  one  of  the  marvels  of  the  present  investigation— an 
insurance  company  without  any  obvious  scandals.     N.  Y.  Tribune,  12  i2-o5. 

Mr.  Hughes"  inquisition  was  not  less  searching  than  before,  but  the  officers 
of  the  Home  Life  Insurance  Co.  apparently  survived  if  unscathed.  N.  Y. 
Herald,  12-12-05. 


Frank  Sperling 

General  Manager 
For  California  and  Nevada 

11035^  Broadway, 
OAKLAND 

H.  Haskell 

Manager 
Southern  California 

Currier  Block, 

Los  Angeles 


Detailed  Statement  Furnished  Upon  R.equest 
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Continental's  Affairs 

The  annual  statement  of  the  Continental 
Fire  insurance  Company  shows  total  assets 
of  $16,384,501.83.  Deducting-  from  this  the 
reserve  funds  which  it  maintains  for  the  un- 
earned premiums  on  policies  still  in  force, 
losses  in  process  of  adjustment,  taxes  and 
all  other  claims  (making  a  total  deduction 
of  ;^6,960,276.70),  there  remains  a  net  surplus 
above  every  liability  and  claim  of  |8,424,- 
225.13,  which,  with  the  capital  of  $1,000,000, 
makes  over  $9,000,000  held  for  the  protection 
of  the  policyholders  in  event  of  a  conflagra- 
tion or  any  at  present  unforeseen  contin- 
gency. 

In  the  valuation  of  its  real  estate,  stocks 
and  bonds,  on  which  the  figures,  ($16,384,- 
501.83)  of  its  total  assets  are  based,  most 
conservative  values  have  been  taken,  such 
as  the  following:  Pennsylvania  stock  at  115, 
whereas  the  actual  market  Jan.  1  was  142; 
Chicago  &  Northwestern  preferred  stock  at 
210,  actual  market,  245;  Lake  Shore  stock 
at  300,  market  340;  Delaware,  Lackawanna 
&  Western  stock  at  300,  market  450. 

The  Company  in  compliance  with  the 
Safety  Fund  law  maintains  a  deposit  with 
the  department  at  Albany  of  securities  of 
the  value  of  over  $600,000. 

From  ''Su?i"  (N.  V.)/an.  //,  /go6. 


An  appointment  as  agent 
for  the  CONTINENTAL  is  a 
sure  cure  for  all  the  wor- 
ries, cares  and  doubts  that 
threaten  agents  of  companies 
with  limited  assets  :  con- 
stantly changing  underwri- 
ting ideas  ;  or  managements 
of  uncertain  permanence. 


CONTINENTAL  FIRE 
INSURANCE  CO. 

PRINCIPAL    OFFICE  : 

46  Cedar  Street,      -      New  York 

WESTERN  DEPARTMENT: 

Including  Pacific  Coast 

280  LaSalle  Street,      -      Chicago 


DELAYED  ON    ACCOUNT   OF   BIG   FIRE 


ONLY  50    CENTS  A  YEAR 


AGENTS  WANTED 


For  a  Monthly  LIFE  INSURANCE  PAPER 
devoted  exclusively  to  the  interests  of  the  Solicitors 


'American  Life  Insurance 


55 


SAN   FRANCISCO 

Small,  Compact,  Practical  and  not  Technical 


PRICE,   50    CENTS  A  YEAR 


WILL  BE   PRINTED    IN    AUGUST 
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To  Insurance  Clerks 
and  Others 


WK  BhXIEVK  YOU   CAN    DO  WELL  TO 
SOLICIT     SUBSCRIPTIONS     FOR      THE 


Greater  Coast  Review 


OF 


Greater  San  Francisco 


AN   ENLARGED    PUBLICATION 

DEALING  WITH    INSURANCE 

AND  OTHER   INTERESTS 

We  are  resolved  to  have  a  representative  in  every  city 
and  town  on  the  Coast. 

Any  clerk,  solicitor,  broker,  canvasser  or  salesman  who  is 
willing  to  consider  our  proposition  should  send  us  his  name, 
and  we  shall  communicate  with  him  later. 

The  Coast  Review  Company 

SAN    FRANCISCO 
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New  England  Mutual  Life 

Insurance  Company 

Post  Office  Square,        -        30ST0N,  MASS. 


Assets,   Jan.  i,  1906,    ^40,702,691.55 
Liabilities,         -         -        36,600,270.95: 

Surplus,  -       -         S  '4,102,420.60 


Benj.  F.  Stevens  ...        ,  President 
Alfred  D.  Foster  .  Vice-President 

D.  F.  Appel Secretary 

Wm.  B.  Turner  .    .    .  Asst.  Secretary 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions  re- 
gording  residence,  travel,  occupation,  or  suicide  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by  the 
laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured,  be 
applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the  pur- 
chase of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the  amount 
of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory    Proof  of   Death,   and    the   amount    pay- 
able under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 
Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  (Office,  or  to 

HENRY  K.  FIELD,  General  Agent 

Temporary  Office,  918  Ellis  St.  SAN    FRANCISCO.    CjiL. 


»♦♦♦♦♦♦♦♦♦♦♦»♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦»♦♦ ♦♦♦♦♦♦♦^♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦^^ 

♦ 


WA  NT  ED 


MANAGERS 

FOR  I 

I     Two  Central  Western  States    I 

♦  ♦ 

X  ALSO  FOR  X 

\        IDAHO,  WYOMING  and  VIRGINIA         \ 

♦  By  one  of  the  best  and  most  favorably  known  old-line  companies,  a  company   ♦ 

♦  in  which  the  Armstrong  Committee  found  no  questionable  methods.  ♦ 

♦  .  .  ~ 
J             Exclusive  territory  with  very  attractive  renewal  contracts  will  be  given 

: 

X 


♦    to  first-class  men.      Address  with  references 

t  WESTERN  MANAGER,  | 

^  Care  of  Coast  Review,  San  Francisco,  Cal.  4 

Applications  will  be  considered  strictly  confidential.  4 

^^^      ^^^^^^^^^^   ^^^^^^^^      ♦ 

^▼♦♦^♦♦♦♦4 ♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 
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State  Life  Insurance  Company 


INDIANAPOLIS,    INDIANA 


'"^"If^f/.To^"^"  Unparalleled  Growth 


1896 $7,859.50 

1897 $11,885,500  ~~ 

1898 $17,049,000  Operating  under  the  Compulsory  Re- 

^®^® ■<i:^^o'ooq'^^7  7  serve  Deposit  Law  of  Indiana,  all  policies 

^®°° «too'l?K'lLc  issued  by  this  company  are  secured  by  a 

^^°^ i'^;r'^l^'  V^^  deposit  of  the  full  legal  reserve  with 

1902 $39,541,688  the  state  of  Indiana. 

^Q°3- $49,713,796  Deposited  with  the  Auditor  of  the  state 

1904 $60,148,994  of  Indiana  $1 ,000,000  in  approved  se- 

OffW  A    A  Af\   tS.Q  Q  curities  for  the  security  and  benefit  of  all 

1905 J()74,44U,500  its  policyholders. 

$119.00  of  Assets  for  eVery  $100.00  of  Liabilities 

E.  S.  VALENTINE,  General    Agent,  San    Francisco,  Cal. 


OF 
NEW  YORK 


SURETY 

ON 

BONDS 


American  Surety  Company 

HENRY  D.  LYMAN,  President 

STATEMENT,  December  31,  1^05- 

RESOURCES,  including  Capital.  $2,500,000.00        .        .     $  6,092,500.46 
LIABILITIES,  including  Reserve.       856,188.70        -        -  1,347,671.23 

Bonds  issued  for  Employes,  Administrators,  Guardia7is,  and  in  Judicial  Proceedings 

SAMUEL   0.  MURPHY,  Resident  VIce-Pres. 

JAMES    K.  LYNCH,  Resident  Vice-Pres. 

CHARLES  A.  SHERTLEFF,  Counsel  R.  D.  WELDON.  Attorney 

HARRY  W.  LOEB,  General  Agent  Pacific  Coast 

SAN     FRANCISCO 


CAPITAL  AND  ACCUMULATIONS 
$2,546,944.00 

Nortli  German  Fire  Insurance  Company 

OF  HAMBURG,  GERMANY 

WALTER  SPEYER,  General  Agent 

2121  Jackson  St.,  S.  F..  Cal. 
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The  FRANKFORT 

Marine^  Accident  a?id  Plate  Glass  Insurance  Compiny 

or  FRAf^KFORT  ON  THE  MAIN.  GERMANY 

Eilahltslicd    1866 

CAPITAL,    -        -    $2,000,000 

Gross  Assets $5,980,527.69 

Liabilities 2,879,043.80 

Surplus  to  Policyholders  .....  $3,101,483.89 

Net  Surplus 1,101,483.89 

UNITED  STATES  BRANCH 

Gross  Assets     . $1,257,165 

Surplus,  including  deposits  in  Massachusetts    for   protection  of 

American  Policyholders 400,625 

Ike    Whole  Resources  of  the  Company  a^-e   Pledged  on  every   Policy   Co7itract 

VOSS,  CONRAD  &  CO,,  Managers 

1116  Washington  St..  Oakland  SjiN    FRANCISCO 


Young  Men,  MAKE  MONEY  THE 

PRUDENTIAL 


There   are   opportunities   to    represent   a    big,    sound,    up-to-date    Life    Insurance 

company  in  a  profitable  manner. 
PRUDENTIAL   representatives  make  money.     T  iiey    have   most   varied   forms  of 

policies  and  advantageous  contracts  with  liberal  commissions. 
The    attention   of    young    men,    particularly    young   men   starting   in    business,    is 

especially  sought. 
Write  for  full  information  regarding  these  unusual  opportunities.  /*^r»^»i/»^ii   /»^ 

THE  PRUDENTIAL  '"^"sr^.^E^Tr""        STRENGTH  OF 

Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey 
JOHN  F.  DRYDEN,  President  Home  Office,  NEWARK,  N.  J. 


HAS  THE 

RENGTH  ( 

GIBRALTAR 


The  United  States  Fidelity  and  Guaranty  Company 

HOME      office:      BALTIMORE,     MARYLAND 

Acts  as  SURETY  ON   BONDS  of  every  kind,  and   BURGLARY  INSURANCE, 
including  LOSS   or    DAMAGE    FROM    BURGLARY,  THEFT   or    LARCENY. 

Assets,  $3,401,070.25  Surplus  to  Policyholders,  $1,984,770.89 

San  Francisco  Department  embracing  CALIFORNIA.  NEVADA  and  ARIZONA 

BORLAND  &  HALL,  Managers,  San  Francisco 

S08  Broadway,  Oakland. 

1\/T,,  .4-^,^1      /^^- -..^,,1^^    THE  COAST  REVIEW  has  compiled  a 

iVl  U  LU3,1      V^irCUlSr        circular  on  Mutuals,  which  is  oflPered  at 
cost  of  printing. 
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British  and  Foreign 

Marine  Insurance  Co. 

Limited    Liverpool 

Capital  Subscribed  .  $6joo,ooo  Gold 
Capital  Paid  Up  .    .     1,^40,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital   .     4,500,000 

41 

Balfour,  Guthrie  &  Co. 

General  Agents 
SAN  FRANCISCO 


A.   H.  SMALL     .    .    .    Manager 

714  Broadway.  Oakland. 


Swiss  Marine 

Insurance  Companies 
Combined 


CAPITAL 
S4,000,000.00 


LOUIS    ROSENTHAL 

General  Agent 

SAN  FRANCISCO  -  CALIFORNIA 

478/^.  loth  St.,  Oakland. 


Employers  Liability 

(Limited) 

Assurance  Corporation 
of  London,  England 

He.^d  Office  for  United  States  : 

Employers'  Liability  Building, 
33  Broad  Street,  Boston 
SAMUEL  APPLETON,  U.  S.  Manager 


Accident  Policies 

Of  all  kind'^  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
\'ehicle  Lisurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS,  J.  OKELL  &  CO. 

General  Agent      -     -     San  Francisco,  Cal. 

477  Tenth  St..  Oakland. 


Canton 
Insurance  Office 

(LIMITED) 

OF  HONGKONG,  CHINA 

Capital  paid  up  [Gold] $     250.000  00 

Cash  assets  [Gold] 1,852,739  00 

Surplus    beyond    Capital   and   all 

other  liabilities  [Gold]  ....    1,280,770  00 


fi®"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of   policyholders   in  this  country. 


Parrott  6  Co.,  Agents 

Since  January.  i8Sj 

San  Francisco^  Cal. 

J.   J.   THEOBALD,   Manager 

Si6  Kohl  Building. 
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Incorporated  1852 


Milwaukee 
Mechanics' 

Insurance  Co, 

Milwaukee,  Wisconsin 


Cash  Assets  .  .  .  |3. 250,543  00 
Net  Serplus  .  .  .  1,409,831  00 
Total  Losses  Paid  .  12,055,331  00 


PACIFIC    DEPARTMENT 

McDonough  Building,  Oakland,  Cal. 
L.   L.   BROMWELL 

Manager 

GILBERT  E.  OVERTON 
Special  Agent  and  Adjuster,  San  Francisco 

FRANK  E.  WALSH 
Special  Agent  and  Adjuster,  San  Francisco 

W^ALTER  E.  BLISS 
Special  Agent  and  Adjuster,  Portland 


QUTTE  &  FRANK 

Fire  and  Marine  Agency 

2109  Pacific  Auenue 
FIRE 

FIRE  ASSOCIATION  of  philadlphia 

Cash  Assets,  $6,538,237  ( )rganized  1817 

PHILADELPHIA  UNDERWRITERS 

Cash  Assets.  $18,471,642  Organized  1792 

UNITED  FIREMEN  of  Philadelphia 

Cash  Assets,  $1,757,741  Organized  i860 

MARIJ^iE 

WILHELMA  OF  MAGDEBURG 

.Assets,  $16,355,669 

ALLIANCE  INSURANCE  CORPORATION 

of  Berlin 
Assets,  $2,811,056 


National  Life  Insurance  Company 

OF  VERMONT 

This  Company  held  Jan.  1   1906,  and  gained 

during  the  past  decade  : 

Assets,  $  34,510,003.04     Gain,  184% 

Surplus,  3,321,752.51      Gain,  165% 

Insurance,     145,480,904.00     Gain,  109% 

Term,  Endowment  and  Annuity  Insurance. 


Established  in  1850 
Operating  in  44  States 

Joseph  A.  De  Boer,  Pres,      H.  M.  Cutler,  Treas. 
James  T.  Phelps,  V.-Pres.     Dr.  A.B.  Bisbee,  Med.  Dir 
James  B.  Estee,2d  V.-Pres.    C.  E.  Moiilton,  Actuary 
Osman  D.  Clark.  Sec^y         F.  A.  Howland,  Counsel 

Sells  the  Best  and  Most  Modern  in  Life, 

G.  M.  STOLP  &  SON,  Gan'l  Mgrs.,  San 
A.  D.  WALKER,  Gen'l  Mgr., 


Francisco,  Cal.,  Union  Saving  Bank,  Oakland 
424    Bailey    Building,    Seattle,    Wash. 


The  Minnesota 
Mutual  Life  Insurance  Company 

OF    ST.  PAUL,  MINNESOTA 

If  you  are  honest,  and  employ  successful  Busieess  Methods  in  writing  Life  Insurance, 
investigate  the  Minnesota  Mutual.  Any  of  the  Agency  Managers  will  tell  you  what  the 
Company  is  doing  and  how  it  treats  its  field  forces.  If  your  antt^cedents  will  not  bear  inves- 
tigation, do  not  waste  time  or  postage. 

T.  R.  PALMER,                                             J.  A.  0'SHAUOH^ESSY,  DOUGLAS  PUTNAM, 

President.  Vice-President  and  Field  Manager.  Secretary. 

H.  W.  COCHNOWER,                           WM.  D.   MITCHELL,  DR.  CHARLES  B.  PIPER 

Actuary  and  Assist.  Secretary.  2d  V.-Pres.  and  Gen'l  Counsel.  Medical  Director. 

J.  A.  PETERS,  Manager,  San  Francisco 
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Total   Assets    Represented,    OVer    Twenty    Millions 


Q  Insurance   Company 


of  Gothenburg 


Insurance  Company 

Watertown    N.  Y. 


Agricultural 
The  Delaware  '"^"""^^  ^'''^'^^' 
Globe  &  Rutgers  Fire 
The  Spring  Garden 


of  Philadelphia 

Insurance  Comp'y 
of  New    York 


Insurance  Comp'y 

of  Philadelphia 

Edward  'BroWn  &  Sons 

General    Agents    Pacific     Coast    Department 

Temporary  Office 

S06  13th  St.,  Oakland  411-413  California  Street,  S.  F. 


The  London  ^""""'oh^oZtr""" 

Incorporated  by  Royal  Charter  A.  D.  1720 
Cash  Assets        .        .         .        $22,457,415.00 

SPECIAL  AGENTS—].  M.  Mendell,  San  Francisco;       Albert  S.  JoHNSOi>i.  Los  Angeles;      Toll 
Thompson,  Portland;      A.  W.  Thornton,  Seattle 

WM.  J.   LANDERS,  Manager 

F,  W.  TALLAINT,  Dept.  Secretary 

Pacific  Branch:  2321  BUCHANAN  STREET.  S.  R  Cor.  13th  and  Harrison.  OAKLAND 

The  Niagara  Fire  '"Z^VJzn 

Organized  A.  D.  1850 

Cash  Assets         .         .         .         $4,732,286.00 

SPECIAL  AGENTS— i.  M.  Mendeli,.  San  Francisco;       Alberts.  Johnson,  Los  Angeles;       Toll 
Thompson,  Portland;      A.  VV.  Thornton,  Seattle 

WM.  J.  LANDERS,  Manager 

F.  W.  TALLAINT,   Dept.  Secretary 

Pacific  Department:     2321   BUCHANAN  STREET.  S.  E.  Cor.  13th  and  Harrison.  OAKLAND 


ONE    HUNDRE-D    AND    NINE,TY=TWO    YE,ARS    OF    ACTIVE    BUSINESS  ! 


SUN 


INSURANCE,   OFFICE,  OF  LONDON 

FOUNDELD  IN   1710 

Oldest  and  Wealthiest  Purely  Fire  Insurance 
Office  in  the  World 

Gash  Assets     ....      $14,957,595 
Net  Surplus      ....         9,802,572 

UNITED  STATES   BRANCH:      54    PINE    STREET,    NEW  YORK 
WESTERN    department:    117   LA  SALLE  STREET,  CHICAGO 

City  Office:  MontgomeryBlocR,  San  Francisco 


Michigan  F.  6  M. 

INSURANCE.  COMPANY 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Capital  Paid  Up, $    400,000.00 

Cash  Assets, 1,087,220.00 

Surplus  to  Policyholders,  .         .         .  682,687.00 

The  Pacific  Department  Embraces  :  California,  Nevada,  Utah,  Arizona,  Oregon,  Wash- 
ington, Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.  HENRY  6  CO.,  General  Agents 

Temporary  Office:    1018  "BroadWat;,  Oaicland,  Cat. 
City  Office:    Montgomert;  "Block,  San  Francisco 


FIRE  MARINE 

Fireman's  Fund 

INSURANCE  COMPANY 

HOME  OFFICE  : 

Temporary  Office  :   N.  W.  Cor.  Eleventh  and  Franklin  Sts. 

OAKLAND,  CAL. 

Capital,  =  =  $1,000,000.00 
Net  Surplus,  2,7 1 8, 1 44.50 
Assets,    =   =      7,232,552.19 

OFFICERS 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.   &    MARINE  SEC'v 

LOUIS  WEINMANN  GEO.  H.  MENDELL,  Jr. 

SECRETARY  ASST.  SECRETARY 


CENTRAL   DEPARTMENT 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


EASTERN    DEPARTMENT 

CHAS.  W.  KELLOGG,   Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass. 

SOUTHEASTERN    DEPARTMENT 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


ATLANTIC   MARINE    DEPARTMENT 

FRANZ  HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


NDED  iS-i  r     I  1     M     K  I     n    n    A  Twenty-five  Cts.  Per  Copy 

UMEbg,  \o.  6  J     "^      i>     t>    ,  I     '■J    yj   u  TiiREii   Dollars  Per   Year 

In  Its  Thirtyfifth  Year 

XH  e: 

Coast  Review 

(INSURANCE) 

;.  J.  (',.  Edwards  E.  H.  Bacon 


New  York  Life  Ins.  Co. 

New  York  Agreement 

Companies  Paying  Losses 

Earthquake  Clause  Causes  Trouble 

San  Francisco  Policyholders  Organize 

Insurance  in  the  Courts 

Col.  Tapper  Resigns 

West  Coast  Life's  Offer 

Several  Managers  Resign 

Several  Companies  Retire 

General  Agencies  Return  to  San  Francisco 

Basis  Rate  in  the  Burned  District  is  Five  Per  Cent 

New  Addresses  of  Subscribers  are  Wanted 

The  Horizontal  Cut  Hotly  Fought 

Foreign  Managers  are  Here 

San  Francisco  Water  Supply  Improving 

Life  and  Accident  Companies  are  Doing  Well 

Estimates  of  Clear  Resources 


The  Great  Fire  Insurance  Company  of  the  World. 

ROSSASSETS  ASSETS  IIN 

;56,630,065       ^.      0     I  DAI /)/)!/  $12<234, 

^^L^  ^^V^  ESTABLISHED    1836  ^f  M        Mw    ^ 

V        Insurance  Company       < 


New  York  Office,  45  William  Street— H.  W.  Eaton,  Resident  Manager;  G.  W.  Hoyt,  Deputy  Mai 
ew  England,  New  York,  Ohio,  Maryland,  Pennsylvania,  New  Jersey,  Indiana,  Delaware,  Disii 
olumbia,,  Virginia,  \V.  X'irginia,  N.  Carolina,  Tennessee,  S.  Carolina,  Kentucky,  Arkansas. 

GENERAL  AGENTS 

Albany,  James  Hendrick  ;  Boston,  Gould  &  Eastman ;  Charleston,  C.  T.  Lowndes  &  Co. ;  Cinci 
M.  DeCamp;  New  Jersey,  D.  Smith  Wood  ;  Philadelphia,  Smith  &  Kremer;  Richmord,  Davenport 

New  Orleans  Office,  Cor.  Carondelet  &  Gravier  Sts. — Clarence  F.  Low,  Resident  Seen 
G.  Pepper,  Assistant  Secretary  :     Louisiana,  Mississippi,  Alabama,  Georgia,  Florida,  Texas. 

Chicago  Office,  205  La  Salle  Street — W.  S.  Warren,  Resident  Secretary;  Geo.  H.  Moore,  Jol 
homas,  Assistant  Secretaries:  Illinois,  Michigan,  low'fe,  Wisconsin,  Minnesota,  Missouri,  K: 
ebraska,  Colorado,  Dakota,  Montana,  Utah,  Wyoming  and  New  Mexico,  Indian  and  Oklahoma  Terril 

San  Francisco  Office,  422  California  Street — Charles  D.  Haven,  Resident  Secretary ;  C.  Mason  I 
.ssistant  Secretary:     California,  Nevada,  Alaska,  Oregon,  Washington,  Arizona,  Idaho. 

The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December  1905,  in  accor 
ith  the  laws  of  the  State  of  New  York,  is  as  follows  : 

ASSETS $14,234,948.00 

LIABILITIES 6,972,668.00 

SURPLUS $  5,262,280.00 

•  As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  m  years 
issive  loss,  the  following  figures  may  interest  policyholders  : 

Year  Assets  Jan.  i  Income  Expenditure  Excess  of  Exp< 

1871 $3,054,361  $3,163,901  $5,122,633  $1,958,7; 

1872 3,640,450  3,733,101  4,448,999  751.8! 

1873 4,163,290 

'Y\i\x%i^O'i!i\n%  Excess  of  Expenditure'^''^  <^^^\''o)'e-!i.x%  oii $2,710,6! 

And /Hcrcfliv?  o/^j,je<j  in  the  same  time  of 1,110,9; 

Progress  of  the  United  States  Branch  :— Net  F"ire  Premiums:     1848,  $4,519;  1858,  $471,988; 
1,739,620;    1878,  $2.422,.  26;   1888,  $3,928,010  ;   1898,  $4,979,422. 

LOSSES— The  amount  paid  in  satisfaction  of  Fire  I-osses  in  the  United  States  in  the  course  of  68  years  is$100,611,t 
his  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  pu1)lic  aed  the  f: 
ess  witli  which  the  Company's  losses  are  adjusted  and  paid. 

ACIFIC   DEPARTMENT  ESTABLISHED   1852.  CHAS.   D.   HAVEN,  Resident  Secre 

Chief  Ofjice.  42i  California  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secretar 

SPECIAL   AGKNT.S 

r.  Brush  John  W.  Gunn  W.  H.  Raymond  R.  H.  Rountrek  H.  H.  Hoi  sew 

TEMPORARY  OFFICES  AT  406  EIGHTH   ST..   OAKLAND 
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C.  J.  STOVEL 

MANAGER 
FIRE   DEPARTMENT 


American  Insurance  Co. 

Of  Boston 

Duchess  Insurance  Co. 

Of  Poughkeepsie,   N.   Y. 

Girard  F.  cS  M.  Insurance  Co. 

Of  Philadelphia 

North  Reiver  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,   N.  Y. 

New  Brunswick  Fire  Insurance  Co, 

Of  New^  Brunswick,   N.  J. 

Buffalo  German  Insurance  Co. 

Of  Buffalo,   N.   Y. 
MARINE  DEPARTMENT 

^British  jimerican  jissurance  Co. 

Of  Toronto,  Canada 


HEAD    OFFICE    PACIFIC     COAST    DEPARTMENT 
Temporarily  in  Bacon  Building,  =        =        =        =  OAKLAND,  CAL. 

BRANCHES: 

341   South   Hill  Street,   Los  Angeles,  Cal. 
Bacon  Building.  OaKland,   Cal. 
Colman  Building,  Seattle,  Wash. 
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Pacific  Coast 
Casualty  Company 

OF    CALIFORNIA 

HEAD  OFFICE,  San  Francisco,  Cal. 

Employers'  Liability,   Teams,   General 

Liability,   Workmen's   Collective, 

Vessels,  Elevator,  Burglary, 

Plate  Glass  Insurance. 

Paid  up  Capital,      -     '$200,000 

Assets,    -    -    -    -      479,856 

E    F.  Green President 

John  C.  Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.  Borel  &  Co Treasurer 

DIRECTORS. 
Antoine  Ror  1  F.  P.  Dcering  Georr e  A.  Pope 

Henr>  E.  Bothin         E.  F.  Green  Adolph  A. 

Son        Henry  Rosenfeld         Wm.   S.  Tevis 
Edward  L.  Bravton        Jno.  C.  Cole- 
man        I    W.  Hellma   ,  Jr. 

THE  MARSHAL  A.  FRANK  CO.,  Oen'l  Agents 
for  California. 

2/4-216  Kohl  Building 
San  Francisco,  California 


PACIFIC  SURETY  COMPANY 

OF  CALIFORINIA 

Paid  up  Capital,        -        .        -         $230,000 
Surplus  as  to  Policyliolders  365,047 

Assets, 418,478 

Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  poiitions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.     ^        ^        ^        ■* 

PLATE  GLASS  INSURANCE 

DIRECTORS: 

Geo,  C.  Perkins     P.  E.  Bowles     H.  L.  Davis 
Wm.  H.  Crocker  F.  P.  Deering 

V.  J.  A.  Rey  John  M.  Phillips 

A.  P.  Redding         Wallace  Everson 

Wallace  Everson.  Pres.  J.  Birmingham,  V.  Pres. 

A.  P.  Redding,  Sec. 

Head  Office,  San  Francisco 
623  Fillmore  St. 

f^^Corresponevce  Solicited  with  Re- 
spoesible  Agents. 


EDWARD  A.  TEMPLE,  President 


H.  S.  NOLLEN,  Secretary 


BANKERS'  LIFE  ASSOCIATION 


DES  MOINES,  IOWA 


Organized  July  1,  1879 


STATEMENT    ON    JANT     1,     1906 


ASSEIS 

Securities  With  State  Departments      -  $6,882,931.96 

Cash  in  Banks  amd  Treasury        -  •        254,409.42 

Other  Items          ....  1,638,851.75 

$8,776,193.13 

Increase  In  Guarantee  Fund  in  1905 
Increase  in  Reserve  Fund  In  1905 
Increase  in  Assets  In  1905 
Insurance  In 'Force  January  1,  1906     - 


LIABILITIES 

Death  Claims  proven  and  Unpaid 
Death  Claims  not  proven 
Other  Items 
Balance  to  protect  contracts 


$  573,247.00 

515,568.47 

1,308,863.71 

254,170,000.00 


None 

$    138,800.00 

16,745.82 

8,620.647.31 

$8,776,193.13 


G.  F.  WINK,  State  Agent,     -      -      San  Francisco 

Temporary  Office,  829  Clement  St. 

A.   C.   STILSON,   Manager 
213  H.  W.  Hellman   Building,       -      LOS  ANGELES,  CAL. 


The    Coast    Review 


The    Connecticut   Mutual   Life 

Insurance  Company 

1846-1906 

Transactions     Since     Organization 
A  UNIQUE  RECORD 

On  January  1st,  1906,  Zbi  Connecticut  mutual  had   re- 
ceived irom  its  members $238,241,229.24 

It  had  returned  to  them,  their  famiUes,  or  their  beneficiaries  240,728,252.73 

Or  more  than  it  had  received  from  them  by 2.497,023.49 

It  had  assets  on  hand  of 66,038,928.62 

With  a  surplus  of *''...  5,897,647.21 

,    With  which  to  meet  an  actual  and  contingent  liability  of  .    .  61,141,281.41 

On   71,107   policies,    insuring 179,412,683.00 

JOHIN  M.  TAYLOR.  President  HENRY  S.  ROBINSON,  Vice-President 

HERBERT  H.  DEMINO,  Secretary  DANIEL  H.  WELLS,  Actuary 

A.  K.  P.  HARMON,  District  Sup't  Pacific  Coast  Agencies 

SAN      FRANCISCO 
1112  Broadway,  Oakland. 


A  C  I  F  I  C 


(FIRE) 

UNDEKWRITE,RS 

San  Francisco,   Cal. 

Assets $8,467,228.36 

Surplus   to    Policyholders  4,233,563.27 


O  L  O  N  I  A  L 


FIRE  UNDE,RWRITE,RS 

Ha rtfo rd,   Conn. 

Assets $7,304,958.96 

Surplus  to  Policyholders 3,314,305.48 

VIechanics  &  Traders  Ins.  Co.  of  New  Orleans,  La.    This  Company  had  nothing  at  risk  in  San  Francisco. 

Temporary  Offices,  Pacific  Department,  406  Tliirteenti]  Street,  Oakland,  Cal. 
MclNEAR  &  WAYMAIN,  General  Agents 


SPECIAL  AGENTS  AND  ADJUSTE,RS: 

MAXWELL  H.  THOMPSON.  WALTER  S.  DAYTON.  ARTHUR  M.  THOMPSON. 

Northwest.  California  California 

H.   HARRY  SMITH,  Colorado,  Wyoming.  Utah. 
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HEALTH  AND   ACCIDENT  INSURANCE 

^referreti  9lccilient  insurance  Company 

OR       rvJENA/       VORK 

PHINEAS  C.  LOUNSBURY,  KIMBALL  C.  ATfVOOD. 

President.  Secretary. 

ASSETS,   January  1,  1906 $1,319,513.65 

SURPLUS  and  Reserve  (including  Capital)  lor  the  Protection  of 

Policyholders • 1,130,981.80 

CLAIMS    PAID,  OVER  '. 6,000,000.00 


Health  and  Accident  'Policies 

The  Easiest  Insurance 

FOR     AGENTS 

TO     SELL 

LIBERAL  COMMISSIONS  AND  RENEWAL  CONTRACTS  TO  GOOD  MEN 


The  Best  Insurance 

FOR   BUSINESS  and 

PROFESSIONAL     MEN 


THOS.  GOODWIN,  G.  C.  FARRELL, 

Manager  Pacific  Coast  Department  Assistant  Manager 

FREDERICK   A.  STEARNS,  General  Agent,  San  Francisco 

Temporary  Offices,  Union  Savings  Bank  Bldg.,  Oakland. 


»♦♦♦♦♦♦»♦♦♦♦♦♦»♦♦♦♦♦ 

♦ 

6@"  Some    of    the    Cardinal    aims    of    the   X 


Conservative 

Progressive 

Faithful 


Union      Mutual     management 

are to  be  conservative  in  the  choice 

of  investments to  be  progressive  in 

the  prosecution  of  the  business to  be 

faithful  to  the  interests  of  policyholders. 


Agents  of  like  inclination  cordially  welcomed 

Union  IMutual  Life  Insurance  Co. 

PORTLAND,  MAINE 

FRED  E.  RICHARDS   President  ARTHUR  L.  BATES,  Vice-President 


Exclusive  Territory  may  be  had  on  Application  to 
WILLIAM  C.  LEAVITT,  Manager,  Bacon  Bldg.  Oakland. 


X  T.  H.  McALLIS,  Manager.  Sherlock  Bide,  Portland,  Oregon  ^ 

X  A.  H.  STEWART  &  CO.,  Managers,  419  Cooper  Block,  Denver,  Colorado  A 

X  S.  E.  EVANS,  Manager,  Vancouver,  B.  C.  A 

:R.  H.  BROWN,  Manager,  201  Merchants'  Trust  Co.  Bldg,  Los  Angeles,  Cal.  4 

♦ 
♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ ♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 
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m  PENNSYLVANIA 

Fire  Insurance  Company  of  Philadelphia 


ASSETS 

January  1st,    1905         ^' 
$6,428,988.51 


SURPLUS 

to    Policyholders 

January  1st,   1905 
$2,946,526.59 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices  in  the  United  States 
Office  Pacific  Coast  Department:  508-10  CALIFORNIA  ST.,  San  Francisco 

RUSSELL  W.  OSBORIN,  Manager  g 

CHESTER   DEERING,Asst.  Manager 


HOMER  CRAIG,  General  Adjuster 


SPECIAL  AGENTS— S.  P.  Mesick,  V.  H.  Quitzow,  Frank  Agnew 


Temporary  Office,  578  San  Pablo  Avenue,  Oakland 


Organized  1854 

Hamburg  -  Bremen 

Fire    Insurance  Company 
of  Hamburg,  Germany 

Capital  and   Accumulations,  $3,726,181.40 

$  2,008,938.61 

403,552.43 

17,000,000.00 


Assets  in  the  United  States,  Jan.  1,  1905 
».  Surplus  in  the  United  States  Jan.  1,  1905 
Losses  Paid  in  the  United  States,  over     - 


RUDOLPH  HEROLD,  Jr. 


Lv  General  Agent  Pacific  Department 

415  California  Street  San  Francisco 

TemporaryLOfflce,  S.  E.  Corner  of  (Ninth  and  Broadway,  Oakland 
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Provident  Savings  Life 

Assurance  Society 

OF     NEW     YORK 

TIMOTHY  L.  WOODRUFF,  President 


The     Best     Compa.ny     for     Policyholders    and    Agents 

Successful    Agents   and    Gentlemen   Seeking   Remunerative   Business 

Connections,    May    Apply    at   the    Head    Office,   or  Any 

of  the  Society's  General  Agents. 


CARL  C.  GROSS 

General  Manager  for  California 
san  francisco 

1823  Broadway,  Oakland. 

PHOENIX  >f 

Assurance  Company,  Ltd.  J^Y  DVVI(;GINS,  San  Francisco 

W.  B.  STIRDIVANT,  Los  Angeles 


of  London 
ESTABLISHED     1872 


California  Managers  of  the 

—  Phoenix  Mutual  Life 

W.  IRVING  Insurance  Co.  of  Hartford,  Conn. 

General    Agent   for    Pacific    Coast       wish  to  secure  good  producers,  to  whom 


LIBERAL    CONTRACTS 
WILL     BE    GIVEN 


R.  GALLEGOS 

Assistant  General  Agent      „,        •/-.       ,  r-     ■    j  j     c-  ,i 

Fnoemx  Lontracts  are  hasiest  to  Sell 

of  any  on  the  iuarket 

TEMPORARY    OFFICE  ^ 

1069  Broadway,  Oakland  


The    Coast   Review 


London  and  Lancashire 


Fire  Insurance  Company 

Of  Liverpool,  Eng. 

Subscribed  Capital $11,144,375 

Cash  Assets 12,223,395 

Assets  in  United  States 3,296,491 


Orient  Insurance  Company 


OJ  Hartjord,   Conn. 

Authorized   Capital $2,000,000 

Assets 2,416,000 

The  State  Fire  Ins*  Co*t  L'd 

Of  Liverpool,   Eng. 

Authorized  Capital $5,000,000 

Assets  in  the  United    States 416,575 

English  American  Underwriters 

Cash  Capital $  1,114,437 

Cash  Assets 12,223,395 

Assurance  Company  of  America 

Cash  Capital $    400,000 

Cash  Assets .     1,023,515 


PAanc  COAST  department: 

TEMPORARY    OFFICES— 1827  California   Street,   San   Francisco,   Cal. 

554  Fourteenth  Street,   Oakland,  Cal. 


WM.  IV1ACD0INALD,  Manager 

D.  E.  MILES,  Assistant  Manager 
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CHICAGO  BOSTON  BALTIMORE  SAIN  FRANCISCO 

"The  Leading  Fire  Insurance  Company  of  America" 

Cash  Capital  ^^^*L^^^^^5^       Cash  Assets 

January  1,  1906 


$4,000,000.00  Wm^^mmmm 


Incorporated  v^jr    ^^^^^^S^^^TsBf !ir\ V  1819 

Net  Surplus  $7,036,010.93  Surplus  as  to  Policyholders  11,036,010.93 

Losses  Paid  in  87  Years  $102,847,801.66 

All  San  Francisco  Losses  Paid  in  Cash  Without  Discount 
Immediately  Upon  Adjustment 

The  u^TNA  waived  immediate  notice  requirements  and  extended  time  for  filing  proofs 
of  loss  until  August  18.     Lost  policies  cause  no  delay,  as  all  records  were  saved. 

BOARDMAN  &  SPENCER,  General  Agents 

TCMDnDADV    nPCIPCQ-      CITY  BUSINESS — 2388  Pine  Street,  near  Fillmore,  San  Francisco 
ICmrunAni    UrriUCO.      general  business— 45s  Ninth  street,  Oakland 


Will  Increase  Capital  and  "Pay  all  Losses  in  San  Francisco 

HARTFORD 

Fire  Insurance  Company 

(Organized  1794) 

Assets $i8yo6i^g26.8y 

Net  Surplus 5^150,6^6.48 

Losses  Paid,   Over     ....        gy, 000, 000. 00 

PALACHE  &  HEWITT,  General  Agents 

TEMPORARY    OFFICE:     FIRST     NATIONAL     BANK,     BERKELEY 
A.  GILLILAIND,  IVIanager  City  Department 


Special  Agents  and  Adjusters 

J.  J.  DENNIS  JOHN  M.  HOLMES  W.  O.  MORGAN  C.  E.  MILLER 

P.  H.  GRIFFITH  VV.  \V.  GROVE  GEO.  E.  DEVINE 
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Entered  at  San  Francisco  Postoffice  as  second-class  mail  matter 

SAN  FRANCISCO 
Temporary  Office  in  Oakland 


RESTORATION 

A  L  READY  the  picture  of  desolation  is  changing  to 
•  that  of  restoration.  The  occasional  damage  by  earth- 
quake is  being  repaired.  Half  collapsed  shacks  and  "Buden- 
sick"  buildings  have  been  torn  down  wholly.  Cement  is  being 
used  for  repairs  and  reconstruction.  There  is  to  be  no  more 
mud  mortar.      Chimney  tops  have  been  replaced. 

In  San  Francisco  the  gutter  kitchens  are  disappearing. 
The  bread  line  is  decreasing  fast.  Refugees  are  returning.  Gas 
again  lights  up  the  burned  district.  Many  street  cars  are  run- 
ning. Many  streets  have  been  cleared  of  debris.  Thousands 
of  one-story  temporary  buildings  of  wood  have  been  built.  The 
docks,  which  were  not  burned,  present  scenes  of  great  activity. 
Contracts  are  being  let  for  the  erection  of  lo,  12,  i4,  16  and  20 
story  Class  A  steel  frame  buildings.  The  banks  are  at  their 
former  quarters.  A  number  of  fire  insurance  companies  are 
paying  losses.  The  work  of  restoration  has  begun  with  enthus- 
iasm, with  hope,  and  with  the  determination  to  make  a  greater 
San  Francisco. 
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Our   Unexcelled    Legal    Digest. 

RECENT  JNfSURANCE  DECISIONS. 

Life. 

ARKANSAS, 
gnment — Insurable   Interest.       One 

ma.  ^ive  the  insurance  on  his  life,  pay- 
able by  terms  of  the  policy  to  his  execu- 
tors, administrators,  or  assigns,  to  one 
not  having  an  insurable  interest  in  his 
life. 

One  to  whom  insured  assigns  the  poli- 
cy on  his  life,  with  the  intention  that 
she  shall  become  on  his  death  the  custo- 
dian of  his  minor  children,  has,  under 
such  circumstances,  an  insurable  interest 
in  his   life. 

Matlock  V.  Bledsoe  90  S.  W.  S48. 
Fraternal    Life. 
CALIFORNIA. 

False  Answers  in  Application.  Where 
an  insured  in  good  faith  made  truthful 
answers  to  the  questions  in  the  applica- 
tion, but  the  answers  owing  to  the  fraud 
or  mistake  of  the  medical  examiner,  were 
not  correctly  transcribed,  the  insurer 
was  estopped  from  asserting  the  falsity 
of  the  answers  as  a  defense  to  the  policy. 

Lyon  V.  United  Moderns,  83  P.  804.  Pa- 
cific Reporter,  April  2. 

NEW  YORK. 

By-Laws — Authority  to  Change.  A 
mutual  beneficiary  association  has  no 
right,  under  the  power  reserved  to  it  to 
amend  its  laws,  and  a  member's  agree- 
ment to  conform  to  subsequent  laws,  to 
increase  without  the  consent  of  the  mem- 
ber the  amount  of  his  assessments, 
-ihoush  it  is  necessary  to  make  the  pro- 
posed iTicrease  in  order  to  keep  the  asso- 
ciation solvent. 

Wright  V.  Knights  of  the  Maccabees  of 
the  World,  95  N.  Y.  Supp.  996. 

Industrial   Life. 

VfRCINIA. 

Varying  Terms  of  Policy.  Where  poli- 
cv  provided  that  the  premiums  should  be 
due  and  pavable  q'larterlv  on  the  16th 
of  the  month,  evidence  that  it  was  agreed 
at  the  time  the  policv  was  issued  between 
insuied  and  insurer's  agent,  that  the  pre- 
mium should  not  be  due  until  after  the 
20th  of  the  month,  was  inadmissible  to 
varv  the  terms  of  the  policy. 

Extension  of  Time — Authority  of  Agent 
Where  a  policv  provided  that  no  premi- 
ums in  arrears  could  be  received,  except 
bv  agreement  in  writing  signed  by  cer- 
tain officers  of  the  society,  an  agent  em- 
ployed or  authorized  to  collect  an  over 
due  premium  had  no  authority  to  bind 
the  insurer  to  grant  an  extension  of  time 
to   pay  such   premiurn. 


Estoppel.  A  policy  provided  that  ;;en- 
eral  agents  had  no  authority  to  extend 
the  time  for  the  payment  of  premiums, 
but  a  rule  of  the  company  authorized  ac- 
ceptance of  Overdue  premiums  between 
the  due  date  and  that  when  the  premium 
receipt  must  be.  returned  for  cancella- 
tion, unless  paid,  provided  the  superin- 
tendent can  certify  that  the  former  in- 
sured is  in  good  health.  An  agent  au- 
thorized to  accept  an  overdue  premium 
went  to  the  house  of  insured  to  collect 
the  same,  and  without  authority  agreed 
to  accept  the  premium  on  the  succeeding 
day.  requesting  the  insurer's  assistant 
superintendent  to  collect  the  same,  which 
he  agreed,  but  failed,  to  do.  and  on  such 
day  insured  was  sick  from  the  illness  of 
which  she  died.  Held,  that  such  facts 
did  not  estop  the  insurer  from  enforcing 
a  forfeiture  of  the  policy  for  non-payment 
of  premium. 

Metropolitan  Life  Ins.  Co  v.  Hall,  .52 
S.  E.  345. 

Employers  Liability. 

NEW  YORK. 

Liability  of  Insurer.  Under  an  employ- 
ers' indemnity  policy,  limiting  i-ie  insur- 
er's liability  to  $5,000,  and  providing  that 
no  action  shall  lie  for  any  loss,  except  by 
the  insured,  to  reimburse  himself  for  loss 
actually  sustained  and  paid  in  satisfac- 
tion of  the  judgment  after  trial,  the  ccm- 
panv  is  not  liable  in  excess  of  $5,000, 
where  the  assured  has  paid  a  judgment 
which,  including  cost  and  interest,  is  in 
excess   of  $5,000. 

Cost  of  Action — Construction  of  Policy. 
Where  policy  provided  that  insurer  would 
defend  against  legal  proceedings  in  the 
name  and  on  behalf  of  the  assured,  or  set- 
tle the  same  at  its  own  cost,  unless  it 
should  elect  to  pay  the  assured  the  in- 
demnitv  provided,  the  insurer  was  not 
liable  in  excess  of  the  stipulated  amount 
of  insurance  for  the  costs  of  an  action  in 
which  a.  judgment  exceeding  the  amount 
of  the  policy  was  recovered  against  the 
'nsured;  the  stipulation  for  the  payment 
of  costs  referring  to  expenses  of  the  set- 
tlement, and  not  to  the  taxable  costs  of 
an  action. 

Munro  v.  Marvland  Casualty  Co.  96 
N.  Y.  S.  705. 

Fire. 
WASHINGTON. 

Subrogation — Insured's  Inability  to  As- 
sign Cause  of  Action.  Where  insured,  in 
a  fire  policy  providing  for  an  assignment 
to  insurer  of  any  cause  of  action  for  a 
loss  by  fire,  agreed  by  contract  with  a 
railroad  company  to  relieve  It  from  lia- 
bility for  any  damage  to  insured's  build- 
ing from  fire  set  by  sparks,  etc.,  insured 
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could  not  recover  on  the  policy  for  a 
loss  resulting  from  fire  set  by  sparks  es- 
caping from  a  locomotive  of  the  railroad 
company. 

Downs    Farmers'    Warehouse    Ass'n    v. 
Pioneer  Mut.  Ins.  Ass'n.  S3  P.  42'?.. 

The  law  is  well  established  that  an  in- 
surance compaloy  which  has  been  com- 
pelled to  pay,  or  has  paid,  a  loss  covered 
by  its  policy,  has,  after  such  payment,  a 
right  of  action  against  the  person  who 
wrongfully  caused  the  fire  and  loss  to 
the  amount  such  insurance  company  paid, 
even  without  any  formal  assignment  by 
the  assured  of  his  claim  against  the  party 
prima.rily  liable.  And  the  courts  have 
likewise  been  very  firm  in  supporting 
the  right  of  the  insurance  company  to 
bring  an  action  in  the  name  of  the  as- 
sured, and  will  not  allow  the  latter  to  de- 
feat such  action  even  by  a  release  or  dis- 
charge of  the  person  by  whose  act  the 
damage  was  occasioned.  2  Wood  on  Fire 
Insurance  (2d  Ed.)  pp  500,.  p.  10S5.  In 
Kennedv  v.  Iowa  State  Ins.  Co.  (Iowa)  . 
N.  W.  8.S1,  832,  the  Supreme  Court  of 
Iowa  said:  "Whether  an  insurance  com- 
pany, having  paid  a  loss  under  a  poucy 
issued  by  it,  is  entitled  by  subrogation  to 
recover  the  amount  paid  by  it  from  the 
railway  company  through  whose  negli- 
gence the  fire  occurred,  although  no  pro- 
vision is  made  for  it  in  the  policy,  we  are 
not  called  upon  to  determine.  It  was 
competent  for  the  parties  to  incorporate 
such  a,  provision  in  the  contract  of  in- 
surance, and  that  was  done  in  this  in- 
stance. Now,  of  course,  there  can  be 
no  such  thin?  as  subrne;ation  where  the 
partv  insured  has  contracted  away  all 
right  of  recovery  as  against  the  railroad 
company,  and  it  follows  in  reason  and 
from  authority  that, where  it  appears  thr' 
insured  has  contracted  away  the  right 
r^f  the  insurance  company  to  subroarion 
without  its  knowledge  and  consent,  he 
cannot  recover,  in  case  of  loss,  upon  the 
policy." 

MASSACHUSETTS. 

Guaranty  and  Concurrent  Insurance 
Clauses.  A  clause  in  a  policy  by  which 
the  insured  guaranteed  to  maintain  80 
per  cent  insurance  is  not  so  inconsistent 
with  a  clause  providing  that  the  policy 
should  be  void  in  case  of  additional  in- 
surance without  the  consent  of  the  com- 
pany, so  as  to  amount  to  a  waiver  of  the 
latter  provision. 

Where  a  policy  contained  a  clause  re- 
quiring plaintiff  to  maintain  80  per  cent 
insurance  and  also  provided  that  the  pol 
icy  should  be  void  in  case  of  additional 
insurance  without  the  consent  of  the  in- 
surer, the  placing  of  additional  insurance 


on  the  property  without  the  insurer's  eon- 
sent,  to  an  amount  exceeding  the  entire 
value  of  the  property,  invali  ''ated  *he  pol- 
icy. 

Woolford   V.   Phenix   Ins.   Co.   7(  E. 

722. 

MISSISSIPPI. 

Concurrent  Insurance  —  Stipulate .  <i — 
Construction.  A  policy  insuring  a  build- 
ing for  $800,  which  stipulates,  "$800  total 
concurrent  insurance  permitted,  including 
til  is  policy,'  permits  other  concurrent  in- 
surance,   not    exceeding    $800. 

If  the  clause  had  been  "$S00  total  con- 
current   insurance    permitted,"    and    .lad 
stopped  there,   an  cuiditional  $800  v/cuHl 
have    been    allowable;    tijo    word    "total" 
being  to  be  referred  to  the  words  ''con- 
current     insurance      permitted."        This 
would    mean    permission    to    take    out    a 
total   of  $800  of  insurance   running   with 
the  policy  issued.     If  this  were  not  true, 
the  clause  would  be  absolutely  senseless, 
since  the  first  taking  exhausted  the  whole 
fund   for  protection.     This   precise   point 
■was    adjudicated    by    the    supreme    court 
of  Florida  in  the  case  of  L'Engle  v.  Scot- 
tish   Union    &    Nat.    Fire    Insurance    Co., 
H7  South.  462.  67  L.  R   A.  581.     The  opin- 
ion   in    that    case    is    an    elaborate    argu- 
ment, gives  many  reasons,  and,  to  avoid 
protracting   the    present   opinion,      it     is 
enough  to  refer  it  to  the  consideration  of 
the    profession    with    our   approval.      But 
the   case   at  bar   has,   as    has    been   said, 
the   clause   "$800   total   concurrent   insur- 
ance   permitted,    including    this     policy,' 
and    it    is    to    be    now    determined    what 
effect  must  be  given  to  the  added  words 
"including    this    policy."      It    is    common 
learning  that  construction  must  make  a 
statute   or    contract   mean    something,    if 
possible,    and    that    contracts     like     this 
must  be  considered  most  strongly  in  fa- 
vor  of   the   insured.     On   the    interpreta 
tion    urged    here   by    the   insurance   com- 
pany,  the   whole   clause   is   a   useless  re- 
dundancy,   a   meaningless    absurdity.      If 
the  amount  of  the  total  insurance  allowed 
had   been   in  excess  of  the   $800   insurec 
in  the  original  policy,     then     the     court 
might  well   restrict   the.  other  insurance 
to    the    excess,    thus    giving    the    whole 
clause  a  meaning.     As  it  is,  if  the  other 
insurance   is  to   be   defeated,   it  must  be 
because  it  is  held  to  mean  that  the  first 
policy    meant    "concurrent"    with    itself: 
that  is,   that  its   total   of  ."^800   must  run 
together    with    itself.      This    reductio    ad 
absurdum    must    be   avoided,    if   possible, 
and  it  can  only  be  done  bv  referring  the 
v/ords  "including  this  policv"  to  the  per- 
mission granted.     In  this  view  it  means 
permission  to  insure  for  $800  concurrent 
ly   with   the  $800   original    insurance   al- 
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ready  permitted  by  the  granting  of  the 
policy;  the  two  permissions  being  inclu- 
sive. It  is  better  to  hold  the  meaning 
to  be  that  the  first  permission,  recognizer' 
in  the  policy,  is  embraced  as  acted  on, 
than  to  hold  the  language  absolutely 
senseless.  Why  give  permission  unless 
something  be  permitted?  Why  say  any- 
thing about  any  permission?  Why  put 
the  figures  $800  before  the  words  "concur- 
rent insurance?"  Why  not  simply  say 
"no   concurrent  insurance   permitted?" 

Western    Assur.    Co.    v.    Perrell,    40    S. 
R.  S  Southern  Reporter,  March  17. 


Fire  Legal   Brevities. 

Where  failure  to  furnish  proofs  of  loss 
is  not  made  a  ground  of  forfeiture  in 
a  fire  insurance  policy,  it  will  not  be 
given    that   effect. 

An  unrecorded  mortgage  is  an  incum- 
brance within  a  fire  policy  making  it 
void  in  case  of  an  incumbrance  by  mort- 
gage.— Rhea  v.  Planters'  Mut.  Ins.  Co. 
(Ark.)  850. 

Parties  to  a  fire  insurance  policy  are 
not  bound  to  use  a  blank  form  of  trans- 
fer printed  on  the  back  of  the  policy  in 
order  to  make  an  assignment  thereof 
legal. — Gragg  v.  Home  Ins.  Co.  uf  New- 
York  (Ky.)  1045. 

Verbal  consent  of  an  agent  to  addition- 
al insurance  waives  a  provision  of  the 
policy  that  it  shall  be  void  if  additional 
insurance  is  obtained  without  the  insur- 
er's consent. — Gorton  v.  Milwaukee  Me- 
chanics' Ins.  Co.   (Mo.  App.)    747. 

Where  a  soliciting  agent  has  anthority 
to  take  applications  for  insurance  and 
nibmit  them,  and  is  intrusted  by  the 
ccmpany  with  a  policy  to  be  delivered 
to  the  assured,  he  is  the  representative 
of  his  principal  in  all  matters  connected 
with  procuring  the  application,  and  if 
before  the  delivery  of  the  policy  he  is 
informed  as  to  other  insurance  carried 
by  the  assured,  the  company  is  bound  by 
lis  knowledge. — Kelly  v.  Citizens'  ]\!ut. 
Fire   Ass'n    ( Miinn.)    675. 

Contract  of  insurance  held  governed  by 
the  law  of  the  state  where  the  agent 
\.ho  countersigns  it  resides. — Hardimfin 
V.  Fire  Ass'n  of  Philadelphia  (Pa.)  990. 

IVlutual   Legal  Points. 

Under  the  charter  of.  a  mutual  insur- 
ance company  held,  that  no  one  could  be 
treated  as  a  member  unless  he  held  an 
unexpired    policy. 

If  the  chaiter  of  a  mutual  insurance 
company  contains  no  r.rovision  on  the 
suliject.  membership  commences  only 
with  the  taking  out  of  a  policy,  and  last.s 
only   for   the    policy    period. 


As  regards  rights  and  remedies,  the 
policyholders  in  a  mutual  insurance  com- 
pany are  stockholders  therein  the  same 
as  owners  of  stock  in  a  stock  corpora- 
tion; there  being  no  charter  provision  to 
the  contrary. 

The  policyholders  .in  a  mutual  insur- 
ance company  are  entitled  to  share  in  the 
losses  and  profits  of  the  business  on  the 
basis  of  a  partnership,  except  so  far  as 
the  charter  or  policy  contract  provides 
otherwise. 

The  title  to  the  property  of  a  mutual 
insurance  corporation  is  in  the  com- 
pany, but  the  equitable  interests  therein 
are  vested  in  the  members  the  same 
as  in  case  of  a  stock  corporation. 

It  is  competent  for  a  mutual  insurance 
corporation  to  make  rates  for  insurance 
with  a  view  of  creating  a  surplus  and 
distributing  the  same  to  members. 

In  case  of  a  distribution  of  the  surplus 
of  a  mutual  insurance  company,  or  of  its 
other  assets,  existing  policyholders  are 
the  only  legitimate  distribtitees. 

For  all  except  corporate  purposes  the 
property  of  a  mutual  insurance  companv 
belongs  to  its  members. — Huber  v.  Mar- 
tin   (Wis.)    1031. 

Accident  Legal  Brevities. 

Proofs  of  injtiry  held  only  required  to 
be  reasonably  satisfactory. 

Holder  of  accident  policy  held  not  re 
quired  to  negative,  in  proofs  of  injury, 
his  exposure  of  himself  to  danger;  bur- 
den of   proof  being  on  insurer. 

Disorder  causing  foot  of  holder  of  ac- 
cident policy  to  give  way  held  not,  as 
matter  of  law,  a  disease  within  terms 
of  policy. — Noyes  v.  Commercial  Travel- 
ers' Eastern  Ace.  Ass'n  (Miass.)   665. 

Life   Legal   Brevities. 

Where  a  certificate  of  life  instirance 
provided  for  forfeiture  on  failure  to  pay 
premiums  as  stipulated,  and  that  no 
agent  .could  waive  forfeitures  or  receive 
premiums  in  arrears,  custom  of  a  col- 
lecting agent  of  the  instirer  as  to  the 
premiums,  if  contrary  to  the  terms  of  the 
policy,  held  not  to  prevent  a  forfeiture. — 
American  Assur.  Ass'n  v.  Hardiman  (Ga.) 
536. 

The  policyholders  of  an  insurance  com- 
pany are  not  liable  as  partners  to  the 
creditors,  it  being  a  stock  company,  and 
the  management  of  its  affairs  being  in 
the  hands  of  directors  and  officers  chos- 
en by  the  stockholders. — Betts  v.  Con- 
necticut Life  Ins.  Co.  (Conn.)  3i5. 

.A.n  uncle  has  no  insurable  interest  in 
the  life  of  his  nephew  by  reason  of  kin- 
ship.— Metropolitan  Life  Ins.  Co.  v  Elison 
(Kan.)    410. 
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An  applicant  I'or  a  life  policy  held  au- 
thorized to  rescind  the  agreement  for  a 
policy  and  demand  the  return  of  the 
premium  note. — -Hubbard  v.  State  Life 
Ins.  Co.  of  Indianapolis,  Ind.   (.lowaj   3'62. 


Foieicjii  ivuies. 

The  past  year  has  been  a  disastrous 
one  for  all  of  the  hail  insurance  compa- 
nies of  the  German  empire. 

In  Norway  it  is  intended  to  introduce 
a  life  insurance  stamp  tax  of  .005  per 
cent  of  the  amount  of  insurance. 

The  Transatlantic  of  Hamburg  and  the 
Austrian  Phoenix  of  Vienna  are  among 
the  foreign  companies  operating  in 
France. 

The  First  General  Monument  Ins.  Co. 
has  been  established  in  Vienna  with  the 
sanction  of  the  government.  For  a 
moderate  yearly  premium  the  company 
guarantees  ihe  erection  of  a  monument 
over  the  grave  of  the  assured. 

It  required  an  official  notification  by 
the  Italian  secretary  of  commerce  to  stir 
up  the  insurance  companies  doing  busi- 
ness in  Italy  to  furnish  their  reports  to 
avoid  a  fine.  Some  of  the  companies 
have  not  yet  handed  in  their  reports  for 
the  year  1904. 


GENERAL. 
Manhattan   Life   Insurance  Company. 
The  annual  statement  of  this  old  com- 
pany   gives    these    large    totals: 

Assets     $18,751,869 

Surplus    1,507,536 

Income    3,706,327 

Expenditures    , 2,866,986 

Assets  and  income  gained  and  dis- 
bursements were  less.  The  excess  of 
income  over  disbursements  was  $839,342. 
The  genial  John  Landers,  veteran  life 
unde)'writer,  represents  the  Manhattan 
Life  in  this  field. 


Tornadoes. 


Several  years  ago  there  were  de- 
structive windstorms  in  the  Pacific  North- 
west. Tornado  policies  had  not  before 
been  written  on  this  Coast,  there  being 
no  apprehension  of  such  disasters  and 
no  demand  for  this  form  of  insurance. 

Recently,  however,  tornado  policies 
were  applied  for,  presumably  by  new- 
comers from  the  East.  The  American  of 
Newark  sent  the  policies  from  the  home 
office. 

Today  a  press  dispatch  says  a  tornado 
destroyed  the  Bain  Wilson  salmon  can- 
nery on  the  northern  coast  of  British 
Columbia.  In  ninety  seconds  not  a  stick 
of  the  building  was  left  standing. 


Our  Eastern  friends  bring  their  cli- 
mate with  them,  and  they  want  tornado 
insurance  too.  As  this  insurance  is  pro- 
fitable, and  often  makes  farm  business 
profitable,  some  of  the  San  Francisco  offi- 
ces should  prepare  to  issue  tornado  or 
windstorm  policies. 


Insurance   Compa-.y   <,v   North   America. 

Vice  President  Ellison  of  the  North 
American  states  that  after  setting  aside 
a  sutticient  stim  to  pay  all  losses  m  San 
Francisco,  the  company  will  be  left  with 
a  surplus  of  from  one  to  two  million  dol- 
lars over  capital  and  all  liabilities, 
leaving  is  stronger  than  after  the  con- 
flagrations in  tne  early  part  of  1904.  The 
company  wired  General  Agent  Bailey  to 
draw  at  sight  in  payment  of  losses,  and 
follow  the  company  s  usual  liberal  course 
in  the  settlement  of  losses.  The  North 
America  has  paid  over  $123,000,000  in  los- 
ses since  organized.  By  the  way,  this 
company  contributed  $5000  to  the  relief 
fund  in  San  Francisco. 

General  Agent  Bailey  also  represents 
the  Alliance  of  Philadelphia,  a  company 
organized  by  stockholders  ot  the  North 
America.  'I'he  directors  of  the  Alliance 
met  after  the  San  Francisco  fire  and 
resolved  to  continue  the  company's  busi- 
ness as  heretofore  and  pay  San  Francis- 
co losses  as  soon  as  adjusted.  Should 
the  capital  ae  impaired  it  will  be  imme- 
diately   restored. 


Special  Agent  and  Ccunier-Man  Wanted. 
We  have  an  inquiry  for  a  good  special 
and  for  a  good  city  counter-man. 


The   Connecticut   Fire   Adds   a    Million   to 
its  Assets. 

Although  the  Connecticut  is  able  to 
pay  it  San  Francisco  cosafiagration  losses 
in  full  and  continue  in  business  as  usti- 
al,  the  directors  have  determined  (to 
quote  the  language  of  the  president)  "to 
place  the  financial  condition  beyond  the 
possibility  of  critical  scrutiny."  At  a 
stockholders'  meeting  held  on  May  29,  at 
which  85  per  cent  of  the.  stock  was  repre- 
sented, it  was  voted  tinanimously  to  in- 
crease the  assets  by  one  million  dollars. 

The  Connecticut  Fire  will  therefore 
(barring  other  great  disasters)  in  its  next 
annual  statement  show,  relatively,  a 
stronger  financial  condition  than  ever  be- 
fore. 

The  Connecticut  has  eight  men  adjust- 
ing and  paying  San  Francisco  losses,  un- 
der instructions  from  the  president  as 
follows:  "All  clearly  total  losses  must  be 
paid  in  full.  We  must  retain  our  reputa- 
tion for  square  dealing." 
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The  Lessons  of  the  San   Francisco  Earth- 
quake. 

(From   the   Insurance    Spectator   of   Lon- 
don.) 

No  doubt  one  of  the  n^any  practical 
effects  of  the  San  Francisco  catastrophe 
will  be  to  turn  the  attention  of  many  un- 
derwriters to  a  new  study  of  earthquakes 
and  of  the  "business"  significance  gener- 
ally of  such  visitations.  For  onething, 
ally  of  such  visitations.  Fore  one  thing. 
we  take  it  that  with  the  advance  of  civili- 
zation there  will  be  more  cities  located 
m  areas  alfected  by  earthquake  shockc, 
and  so  the  risk  will  become  more  famil- 
iar. 

Lately  there  have  been  some  decided 
intimations  of  activities  going  on  under 
the  surface  of  the  globe  that  are,  to  say 
the  least  extremely  threatening.  We  are 
assured  that  San  Francisco— -that  is,  the 
portion  dstroyed — will  be  rebuilt,  and 
now  it  is  seriously  put  forward  that  by 
creating  diversions  of  water  filled  strips 
strips  between  the  different  quarters 
of  a  city  any  earthquake  shocks 
will  thereby  be  very  greatly  les- 
sened. That  is  now  said  to  have  been 
well  known  to  the  ancients,  and  they 
built  in  regions  liable  to  earthquakes 
with  dividing  water- filled  channels.  In 
a  word,  the  water  served  as  a  cushion 
and  ])roke  up  the  oscillating  shocks  so  as 
to  render  them  weaker  and  weaker  as 
they  advanced.  There  is  no  doubt  that 
there  is  good  ground  for  this  belief  in 
the  power  of  water  to  neutralize  the 
worst  shocks,  and  we  hear  that  something 
of  this  kind  is  contemplated  in  rebuild- 
ing San  Francisco. 

We  would,  however,  point  out  that  in 
cases  of  true  earthquakes — that  is.  where 
great  fissures  actually  appear  in  the 
ground — water  beds  would  be  of  no  avail. 
The  injury  done  to  San  Francisco  was, 
sn  far  as  the  earthquake  went,  just  the 
natural  result  of  vil^rations,  and  a  cy- 
clone can  do  similar  damage.  It  is  quite 
different  when  the  ground  falls  in,  as  has 
happened  in  South  America,  and  also  in 
Central  Am.erica,  and  that,  of  course,  con- 
stitutes the  true  earthquake. 

We  still  incline  to  the  opinion  express- 
ed some  time  before  the  dreadful  calam- 
ity in  California  that  man's  work  in  bor- 
ing and  mining  on  a  colossal  scale  does 
affect  the  equilibrium  of  the  surface  in 
certain  cases,  so  far  as  our  surface  ob 
certain  cases,  and  the  earthquake  so 
called  may  very  w^ell  result  so  far  as  our 
surface  observation  goes,  far  from  the 
actual  place  where  it  really  originated. 


The  Connecticut  Mutual   Life  Ins.  Co. 

Promptly  after  the  fire  the  Connecti- 
cut Mutual  Life  Ins.  Co.  of  Hartford  ex- 
tended the  time  for  premium  payments 
by  quake  and  fire  sufferers  sixty  days, 
making  with  the  thirty  days'  grace  a 
total  of  ninety  days."  This  offer  is  not 
confined  to  San  Franciscans  alone,  but 
applies  to  policyholders  in  all  Bay  cities 
who  suffered  financial  losses  or  loss  of 
employment  because  of  fire  or  quake 
damages.  This  generosity  is  character- 
istic of  the  company. 


Printing    long      deferred      maketh    the 
heart  sick  after  a  great  fire. 


We  clip  the  following  from  a  Chicago 
daily  paper: 

Representatives  of  the  companies  in 
Chicago,  which  were  involved  in  the  San 
Francisco  losses  said  last  night  that  dam- 
ages would  be  paid  as  soon  as  a  proper 
basis  of  payment  could  be  arrived  at. 

"We  have  been  trying  ever  since  the 
San  Francisco  catastrophe  to  arrive  at 
a  proper  basis,"  said  Theodore  W.  Let- 
ton,  general  manager  of  the  Prussian  Na- 
tional Insurance  Company.  "The  point 
is  that  we  do  not  consider  we  are  liable 
for  damage  by  earthquake  and  by  the 
dynamiting  of  buildings,  but  are  pre- 
pared to  pay  every  cent  of  damage  result- 
ing fi'om  fire.  The  trouble  has  been  the 
difficulty  in  determining  what  damage 
resulted  from  one  and  what  from  the  oth- 
er. We  have  proposed  a  compromise,  as 
a  consequence,  and  as  soon  as  an  agree- 
ment is  arrived  at  the  damages  will  be 
paid.  T  think  you  will  find  is  the  attitude 
of  all  the  companies.  There  is  no  desire 
on  the  part  of  any  company,  in  my  be- 
lief, to  evade  payment  of  legitimate  dam- 
age."   ' 

G.  H.  Lermit,  manager  of  the  North- 
ern Assurance  Company,  said:  "We  have 
had  adjusters  in  San  Francisco  several 
weeks.  It  will  require  probably  six 
months  for  them  to  complete  their  in- 
quiries. However,  claims  are  being  paid 
by  the  company  I  represent  as  rapidly 
as  possible,  and  questions  as  to  what 
damage  resulted  from  fire  and  what  from 
earthquake  and  dynamite  are  being  set- 
tled without  unnecessary  delay.  Some 
compani«=s.  because  of  the  difficulty  an:! 
oftentimes  impossibility  of  differentiating 
between  one  and  the  other,  have  made  a 
proposition  to  compromise  by  paying  the 
entire  damage,  less  20  per  cent." 
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The   Honor  of  Gamblers. 

"e  iui^urance  is  often  said  to  be  a 
)le.  We  believe  that  fire  underwrit- 
generally  are  going  to  prove  that 
have  more  than  the  alleged  honor 
amblers.  All  the  honest  gambler 
s  is  a  square  deal.  If  he  loses  he 
pay. 


esident  Damon  of  the  Springfield  F. 
.  Insurance  Company,  who  has  come 
an  Francisco   and  studied  the  situa- 

and  taken  into  consideration  the 
iquake  damages,  publicly  announces 

his  company  will  pay  every  just 
1  dollar  for  dollar,  as  soon  as  adjust- 
There  will  be  no  horizontal  cut  and 
iscount. 


Manager  Potter's  Companies. 

le  Glens  Falls  began  on  May  1  to 
losses  in  cash  without  discount,  and 
company's  adjusters  have  adjusted 
y^  losses  already.  The  other  compa- 
in  the  general  agency  are  also  pay- 
osses  as  fast  as  adjusted. 
'.  Potter's  office  was  the  only  insur- 
agency  which  stayed  in  San  Fran- 
».     He  is  at  1917  Sacramento  street. 


Gutte  &  FranK's  Ageney. 

ith  the  fire  and  marine  records  ol 
e  &  Frank  were  destroyed,  the  vault 
proving  fireproof;  but  the  several 
offices  have  prepared  a  schedule  of 
j'thing  in  force,  and  the  general 
ts  are  now  in  a  position  to  attend 
le  adjustment  and  payment  of  losses 
all  possible  dispatch.  The  fire 
e  is  located  at  the  residence  of  Mr. 
ik,  2109  Pacific  avenue,  where  old 
loyees  are  at  work,  and  where  new 
ness  has  been  written  since  the  day 
•  the  five.  The  marine  department  is 
069  Broadway,  Oakland,  under  the 
ge  of  the  firm's  chief  clerk.  The 
panics  represented  are  the  Fire  As- 
ition,  United  Firemen's,  Philadelphia 
jrwriters,  Wilhelma  and  the  Alliance  of 
in. 


re      Notes. — Gordon   &   Hoadley   suc- 
Gordon   &   Fraser  as   Coast  agents 
tie  American  of  New  Jersey.  George 
dley  is  a  son  of  the  vice-president. 
Hanover    cut     down    its    capital    to 
,000  and  then  increased  it  to  $1,000,- 
The  new  stock  was  issued  at  $150. 
:inental  interests  are  organizing  the 
lity   Fire   of   New   York   with   a   mil- 
capital  and  a  million  surplus.  Henry 
IS  will  be  president  and  Geo.  E.  Kline 


vice-president.  Chicago  is  uneasy  about 
its  fire  protection.  The  water  works  are 
very  old.  Santa  Rosa,  Cal.,  proposes  to 
expend  $10,000  to  advertise  quibbling  and 
repudiating  companies  in  Eastern  papers. 


A  Just  Advance. 

For  many  years  past  there  has  been 
little  or  no  profit  in  fire  underwriting 
on  the  coast,  e.\cept  in  San  Francisco 
business.  The  present  advance  in  rates 
in  all  Coast  territory  is  therefore  emi- 
nently just.  In  California  outside  of 
San  Francisco  the  average  loss  ratio  for 
a  series  of  years  exceeded  60  per  cent, 
and  only  recently  has  it  fallen  below  55. 
Rates  in  Washington  and  Idaho  are  far 
too  low  for  the  hazard  assumed. 


San  Francisco  Fire  Limits  to  Remain. 

Considerations  for  future  safety  from  fire 
require  the  extension  of  the  fire  limits  of 
San  Francisco  to  an  erea  almost  coterminous 
with  the  burned  district.  The  cost  of  brick 
or  concrete  is  only  some  ten  per  cent  more 
than  that  of  wood.  As  to  quakes,  well  built 
brick  buildings  are  as  safe  and  concrete 
building  are  safer  than  those  of  frame. 

Every  damage  by  earthquake  is  the  re- 
sult of  improper  construction.  The  writ- 
er has  had  the  experience  and  he  prefers 
the  heaviest  quake  to  the  lightest  cy- 
clone. 

No  earthquake  can  ever  seriously  damage 
any  good  building  on  a  good  foundation. 

There  being  no  extension  of  the  San 
Francisco  fire  limits  there  will  be  a  lot 
of  cheap  wooden  shacks  adjacent  to  the 
business  districts.  This  will  keep  down 
values  and  will  again  endanger  the  edges 
of  the  commercial  sections. 

The  interested  clergy,  anxious  to  get 
their  scattered  flocks  together  as  soon 
as  possible,  went  before  the  Board  ol 
Supervisors,  and  (with  votes  behind 
them)  put  up  a  pitiful  plea,  ending  with 
a  threatening  protest.  The  Supervisors 
yielded,  and  Telegraph  hill  territory  and 
South-of-Market  lowlands  will  soon  present 
the  old  inflammable  wooden  shacks  on 
pipestem  legs. 

We  call  upon  the  fire  underwriters  to 
justly  penalize  these    new    wooden    shacks. 


Wayman  &  McNear  Appointed. 
The  National  Fire  Ins.  Co.  has  appoint- 
ed McNear  &  Wayman  to  represent  it  on 
this  Ccast.  The  firm  already  represent- 
ed the  company  as  agents  for  the  Coloni- 
al Underwriters.  A  determined  effort 
is  being  made  to  retain  the  business  oi 
the  National. 
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Liverpool    &    London   &   Globe    Insu.-ance 
Company. 

The  Pacific  department,  of  the  Liver- 
pool &  London  &  GIob-5  Ins.  Co.,  has 
temporary  offices  at  406  Eighth  street. 
Oal<;land.  The  city  office  for  the  adjust- 
ment of  San  Francisco  losses,  renewals 
of  city  policies  and  acceptance  of  new 
city  business  is  temporarily  located  at 
2027    Sutter   street,   near  Fillmore. 

The  company  is  adjusting  San  Fran- 
cisco losses  and  paying  them  without  any 
discount  whatever.  The  net  losses  of  the 
Liverpool  &  London  &  Globe  will  prob- 
ably be  about  $4,000,000. 

The  United  States  department's  as- 
sets on  January  1,  were  .$12,234,948,  ft 
which  $5,2(32,280  was  surplus,  or  a  mil- 
lion more  than  San  Francisco  losses. 
The  company  has  altogether  more  than 
$12,000,000    surplus. 

The  company  will  pay  San  Francisco 
losses  out  of  the  home  office  funds,  with- 
out diminishing  the  assets  in  tlie  hands 
of  its  American  trustees. 

The  Pacific  department  lias  issued  a 
circular  letter  to  its  agents  and  to  the 
public,  from  which  we  copy  this  para- 
graph: 

"The  company  desires  its  policyholders 
to  know  that  in  accepting  its  promise 
to  pay,  the  engagement  will  be  faithful- 
ly fulfilled." 

The  Liverpool  &  London  &  Globe  has 
been  in  all  the  large  conflagrations — Chi- 
cago in  1871,  Boston  in  1872,  Baltimore  in 
1904,  and   San  Francisco  in  190iJ. 

The  Pacific  Department  of  the  Liver- 
pool &  London  &  Globe  will  probably 
be  at  the  old  stand  at  422  California 
street,  about  the  second  week  in  July, 
pending  the  construction  of  a  new  build- 
ing on  the  same  lot. 


write  frame  ranges  in  towns  with  nom 
nal  fire  protection. 


The  California  State  Insurance  depart- 
ment is  at  1940  Fillmore  street,  San 
Francisco. 


The  temporary  office  of  the  Bankers' 
Life  Association  is  at  829  Clement 
street.  Manager  Wink  writes  us  that 
this  office  wrote  $100,000  more  insurance 
in  Mav  than  for  the  corresponding  month 
in  1905. 


The  Columbia'n  National  Life  has  offi- 
ces at  the  northwest  corner  of  O'Farrell 
and  Franklin  streets. 


One  foreign  and  one  American  com- 
pany now  accepting  San  Francisco  busi- 
ness will  discontinue  writing  in  the  city 
for  some  time.  This  is  disappointing, 
and  is  not  explainable.     Both  companies 


Companies  with  the  tropical  eart 
quake-hurricane  clause  must  soon  d 
Clare  their  position.  If  they  decide  n( 
to  pay  the  courts  will  take  notice, 
will  take  strong  evidence  to  convince  at 
jury  that  the  earth  vibrations  cause 
any  fire. 


Supposing  that  on  Wednesday,  ( 
Thursday  or  Friday  a  spark  of  fire  wj 
blown  across  the  bay  and  set  fire  to  Oa 
land,  would  not  that  loss  have  been  i: 
directly  due  to  the  quake?  Or  let  v 
suppose  that  a  refugee  "fled"  to  Sacr 
mento  and  drowned  his  sorrows  in  drin! 
and  while  drunk  accidentally  started 
fire,  would  not  such  loss  have  been  ind 
rectly  caused  by  the  quake?  It  is  e-v 
dent  that  in  law  there  is  a  limit  to  tl: 
meaning  of  the  word   "indirectlv." 


Manager   Dornin's   Resignation. 

When  the  plan  of  adjustment  was  su 
mitted  by  the  National  Fire  Insuranc 
Co.  the  Pacific  Coast  department  ma: 
figer,  George  D.  Dcrnin,  immediately  fo 
warded  his  resignation.  The  National 
plan  of  adjustment  was  that  of  a  numbe 
of  companies,  it  subsequently  tran 
pired.  It  is  optional  and  provides  f( 
immediate  payment  in  consideration  < 
a  discount.  This  plan  has  been  defende 
by  several  Eastern  managers,  and  hi 
been  severely  criticized  by  others.  Ot! 
er  San  Francisco  managers  have  followe 
the  example  of  Manager  Dornin  for  sir 
ilar  reasons. 


The     Springfield      F.     &      M.      Insuranc' 
Company. 

The  Messrs.  Dornin  continue  as  man 
gers  for  the  Springfield  Fire  &  Marir 
Insurance  Company  and  are  writing 
great  deal  of  new  business.  The  SpriU; 
field  has  doubled  its  lines  on  this  Coai 
and  will  take  care  of  the  large  busines 
handled   by   Manager  Dornin's   agency. 

President  Damon  visited  San  Franci 
CO  immediately  after  the  fire  and  invesi 
gated  quake  and  fire  damages.  He  the 
ordered  claims  to  be  adjusted  on  the 
merits  and  all  losses  to  be  paid  in  ful 


All  European  companies,  it  is  sai 
will  insist  hereafter  on  the  insertion  ( 
the  earthquake  clause  in  all  Pacif 
Coast  policies — perhaps  in  all  policie 
since  no  country  is  free  from  earthqual 
liability.  If  this  report  be  true,  thei 
will  soon  be  no  European  fire  compani* 
doing  business  on   this  Coast. 

II 
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Driffield    Resigns. 

nager   Drifilekl      has    resigned      the 
;y  of  the  Transatlantic  Fire. 


The    Transatlantic. 

s  company  wrote  much  San  Fran- 
business.  It  reinsures  half  in  Ger- 
Including  capital  stock  notes, 
:sources  are  about  $3,000,000.  The 
Francisco  losses  are  perhaps  $5,- 
'0.  If  the  company  must  pay  only 
this  amount  it  should  be  able  to 
re. 


!    Security    of    Baltimore    has    been 
ito  the  hands  of  a  receiver. 


Scottish     Union    will     not   scale 


;est  case  under  the  earthquake 
■  policy,  will  soon  be  tried,  and 
e  carried  to  the  Supreme  Court  of 
rnia. 


German  Consul  in  San  Francisco 
sport  to  his  government  the  losses 
ed  by  German  companies  and  the 
!  pursued  in  regard  to  adjustment 
ivment. 


Display  Cuts. 

advertisers'  engravings  wero  de- 
d  by  fire.  We  are  replacing  them 
t  as   possible. 


give  it  as  our  opinion  that  the 
t  "earthquake"  companies  will 
gal  justification  for  the  payment  of 
ims  except  where  the  fire  originat- 
the  premises.  Any  good  American 
will  provide  such  legal  justifica- 


Chimneys  Damaged. 

quake  damage  to  chimneys  was 
t  but  general.  In  say  four  coun- 
!rhaps  three-fourths  of  the  chim- 
'ere  cut  off  just  where  they  were 
act  with  the  roof.  The  quake  did 
'ow  the  chimneys  down,  but  the 
)ns  of  the  roof  broke  them  off  at 
nt  of  contact.  It  must  be  remem 
hat  buildings  were  not  damaged, 
heir  foundations  but  in  their  up- 
ts  where  the  swaying  framework 
'  acted  as  a  battering  ram.  It 
t  a  true  earthquake.  Men  walk- 
I  the  ground  at  the  time  did  not 
i  quake. 

Inspector  Porter  has  had  super- 
>f  chimney   inspection  work.     Ho 


says  the  authorities  sent  him  very  good 
men,  to  whom  he  gave  instructions  and 
fitted  them  for  inspection  work.  All 
chimneys  have  been  or  will  be  inspected. 
The  number  of  condemned  chimneys  is 
small,  but  considerations  of  safety  de- 
mands the  inspection  of  all. 


The  German  companies'  capital  is 
largely  in  the  form  of  endorsed  notes 
which    can   be   collected. 


After  July  1  several  more  companies 
will  reinsure;  and  near  January  1,  still 
more. 


It  is  officially  stated  that  the  burned 
area  in  San  Francisco  is  four  square 
miles. 

General  Agent  Lenehan  of  the  Phenix 
of  Brooklyn  has  issued  to  his  agents 
a  letter  from  which  we  shall  quote  in 
our  next  issue. 

Our  Kansas  City  contemporary  errs  in 
saying  "the  Pacific  Mutual  was  consoli- 
dated with  the  Conservative."  It  might 
have  been  the  other  way,  but  in  fact 
there  Avas  no  consolidation.  The  Con- 
servative was  merely  reinsured  by  the 
Pacific  Mutual.  The  stock  of  this  com- 
pany is  still  controlled  by  San  Fran- 
cisco  capitalists. 


The  Royal  Exchange  is  paying  losses 
as  fast  as  adjusted.  United  States  Man- 
ager Crosby   is   here. 


The  companies  with  an  earthquake 
clause  in  policies  will  state  their  course; 
as  to  April  18,  19  and  20,  losses  in  a  few 
days.  The  Westchester,  one  of  such 
companies,  announces  that  it  will  pay. 


The  Eastern  adjuster  has  a  vivid 
earthquake  imagination  indeed,  which  is 
not  restrained  by  photographs  of  San 
Francisco  on  fire  with  miles  of  brick 
buildings  standing  erect  and  whole  in 
the  foreground. 


Life  men  should  take  heart.  A  good 
day  is  coming.  There  will  be  no  better 
field  than  San  Francisco,  whose  work- 
ingmen  will  have  plenty  of  money,  and 
whose  business  and  professional  men 
will  see  in  life  insurance  an  opportuni- 
ty to  immediately  restore  lost  fortunes 
as   far  as   their  families   are   considered. 
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The  Delaware  Ins.  Co.  is  readjusting 
its  capital  stock.  After  settling  San 
Francisco  losses  the  capital  will  be  $400,- 
000,  and  the  surplus  some  quarter  of  a 
million. 


Some  years  ago,  the  American  Surety 
Company  of  New  York  retired  from  the 
State  of  West  Virginia  on  account  of  a 
law  requiring  the  deposit  of  $75,000.  The 
company  is  now  taking  steps  to  re-enter 
the  State,  and  is  arranging  to  deposit 
with  the  Auditor  the  securities  required. 
But  one  other  company  is  qualified  to 
do  business  in  this  State. 


In  October,  1905,  W.  S.  Diggs,  who  as- 
sumed charge  of  the  New  England  Mu- 
tual Life  Insurance  of  Boston  for  west- 
ern Pennsylvania,  having  '.esigned  as 
manager  of  the  American  Surety  Compa- 
ny of  New  York  at  Cleveland,  is  now 
taking  steps  to  re-enter  the  surety  field, 
and  will  assume  the  managership  of  the 
Cincinnati  agency  of  the  American  Sure- 
ty Company  early  in  July,  having  under 
his  supervision  southern  Ohio,  eastern 
Kentucky   and  West  Virginia. 


Incorrect  News  Items. 
Property-owners  and  insurance  agei 
should  be  slow  to  credit  much  of  wl 
is  appearing  in  San  Francisco  and  Oi 
land  daily  papers  concerning  the  sett 
nient  of  losses  these  days.  Mere 
mors  are  seized  upon  and  expand 
without  confirmation.  Let  us  have  ; 
tience  and  be  discreetly  skeptical  i 
awhile.  The  truth  will  all  come  c 
The  boards  of  trade  and  new  poli 
holders'  League,  with  its  half  milli 
fighting  and  publicity  fund,  has  promis 
to    tell    us    all    about   it. 


J.    H.    Ankele    has    resigned    his    com- 
panies. 


Crying   When   Not   Hurt. 

This  policyholder,  a  San  Francisco  h 
claimant,  believed  all  he  read  in  his 
vorite  daily  paper.  He  crossed  the  1 
and  bearded  the  devouring  general  ag' 
in  his  den. 

"Why  doesn't  your  campany  pay  n 
The  insurance  companies  are  all  sv^ 
dies!"  When  the  general  agent  polit 
asked,  "Have  you  made  Inquiry  yet 
the  adjustment  bureau?"  the  '.laim 
was  obliged  to  admit  that  he  had  i 
Directed  properly,  he  made  applicati 
received  his  check,  and  went  his  way 
joicing  and  with  a  better  opinion 
"those    wicked    insurance    companies. 


I 
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with  a  frame  range  and  conflagration 
cliarge.  Such  buildings  caused  the  spee- 
dy destruction  of  San  Francisco  in  April 
and  may  do  it  again. 


Vi/ili  Watch  the  (Vlethoas  of  the  Companies 
In   isan    Francisco. 

xLie  Sau  uifcgo  t^iiamuer  of  Cumiiierce 
lias  passcLi  resoiULions  as  loilows: 

■■  vv'uereas.  ,  iiic  uecnnicaji  quiuuies  oe- 
ing  evoivea  oy  mcmy  insurance  companies 
in  uieir  aeamigs  wilu  poiic^noiuers  on 
propercy  uesuo^yea  uy  me  recent  disas- 
ter in  ban  luauciscu  ana  surrounuing  ci- 
ties are  causing  ueiay  in  reuuilding  tiie 
uaiiiaged  ciues,  retaiumg  tne  Dusiuess  in- 
LtJests  ui  tne  ocaie  ana  causing  untoid 
(iciiiiitge  Lo  cue  inaiviuual  policy noiuers; 
ue  it 

■jxesolved,  By  the  board  of  directors 
of  Liie  t>an  jJiego  i^iiamuer  of  Commerce 
in  regular  sebsion  assemoied  mat  tne 
private  and  puDiic  interests  demand  a 
prompt  adjustment  and  fair  settlement 
oL  all  legifimate  claims,  and  tnat  we, 
urge  upon  our  citizens  the  importance 
of  becoming  familiar  with  the  metnods 
pursued  uy  all  iuteiested  companies  in 
tnis  matter  for  their  private  as  well  as 
puulic  protection,  in  the  future,  to  tne  end 
mat  proper  credit  may  be  given  such 
companies  as  win  adopt  as  their  motto: 
■M'air  adjustment  and  proper  settlement 
for  all  losses.' 

"Resolved,  That  a  copy  of  these  res- 
olutions be  sent  to  the  Board  of  Fire 
Underwriters  of  the  Pacific  at  San 
Francisco,  and  that  the  co-operation  of 
the  Chambers  of  Commerce  throughout 
the  United  States  be  requested  through 
the  local  and  the  Associated  Press." 


Report  on   the  Vvater  Supply  of  San 
Francisco. 

A  suo-committee.  reporting  to  the  com- 
mittee of  forty,  composed  of  prominent 
business  men  of  San  Francisco,  has  the 
following  to  say  about  the  water  supply 
of  San  Francisco  and  the  damage  to  mains 
by  the  sliding  "fills"': 

The  distributing  mains  leading  from  the 
city  reservoirs  and  tanks  to  the  various 
sections  of  the  city  are  in  general  of  am- 
ple size,,  but  many  laterals  and  cross-con- 
necting pipes  are  too  small  to  furnish 
adequate  fire  protection.  We  make  this, 
statement  as  to  the  insufficient  size  of 
laterals  and  cross-connections  on  the  an 
thority  of  the  tmderwriters'  report,  having 
no  direct  means  of  informing  ourselves 
on  this  point. 

The  demand  for  water  at  the  time 
when  the  "earthquake  fire"  occurred  had 


reached  a  point  where  it  was  practically 
equal  to  the  developed  supply.  This  fact 
was  recognized  by  the  Spring  Valley 
Water  Company,  which  was  on  the  point 
of  closing  a  contract  for  the  construction 
of  the  Calaveras  dam  to  form  a  lar-e 
storage  reservoir  on  Alameda  Creek.  ° 
Outline  of  Damage. 
The   most  serious   injury    to     the    San 

nead  of  the  Baden  marsh.     At  this  noin/ 
there  was  a  slip  joint  provided  wftht" 
connectino;  lugs     on     either  side  of     me 
out   b^-   m/'?'  'J  ''''''  ^"S«  ^^^-^  tofn 
to  escape.      These  breaks  were  temporar- 

h?urs''^r;'  '^'^^  ^°^p-^y  wimm'^s/xty 

hems.  Several  stretches  of  the  Crystal 
Springs  conduit  were  injured.  Ai  the 
Baden  marsh  crossing  me  pipe  was  rup 

Meie  thrown  from  the  trestle.  A  great 
length  of  me  trestle  was  broken  down 
Examinations  disclosed  that  some  of  the 
timbers  were  decayed.  To  what  extent 
this  atiected  the  amount  of  damage  done 
it  IS  impossible  to  state. 

No  injury  was  done  to  any  of  the 
pumping  stations. 

The  Alameda  supply  works  were  not 
injured. 

The  Alameda  conduit  and  submarine 
pipes  crossing  the  bay  suffered  no  injur.^ 
except  to  attachments  at  the  San  Mateo 
end,  and  to  a  slip  joint  at  the  Alameda 
end. 

The  distributing  reservoirs  were  not  in- 
jured, except  Lake  Honda,  the  concrete 
lining  of  which  was  cracked.  This  break 
was  due  to  the  displacement  of  a  retain- 
ing wall  by  a  sliding  bank  set  in  motion 
by  the  earthquake. 

Ali  Serious  Damage  in  iVlade  Ground. 

'ihe  distributing  mains  were  injured  in 
many  places.  Those  from  College  Hill 
and  University  Mound  reservoirs  were 
completely  severed,  and  those  from  Lake 
Honda  badly  damaged.  We  believe  from 
the  best  evidence  obtainable  that  all  seri- 
ous breaks  occurred  in  made  ground. 
These  breaks  rapidly  wasted  the  water 
stored  in  the  city  reservoirs  and  cut  off 
entirely  the  direct  supply  to  the  districts 
where   the   main   fires   originated. 

The  presence  of  many  broken  service 
pipes  leading  to  burned  houses  made  it 
very  difficult  to  rehabilitate  the  pipe  sys- 
tem after  the  fire  had  ceased,  and  al- 
lowed much  waste  of  water  with  resulting 
low  pressures  and  delay  in  filling  reser- 
voirs. 

The  design  of  the  various  parts  of  the 
Spring  Valley  Water  Company's  system 
and  the  materials  used  are  generally  ex- 
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oellent.  The  dams  and  reservoir  walls 
are  good  examples  of  their  types.  The 
iron  used  in  the  out  of  town  conduits  is  of 
the  best  quality  of  laminated  charcoal 
iron,  so  thei-oughly  protected  by  the  as- 
phaltum  coating  employed  that  even  tne 
oldest  of  the  pipes  showed  very  little  evi- 
dence of  corrosion.  The  trestles  across 
the  marshes  are  no.  equal  in  permanence 
to  other  portions  of  the  system,  and  in 
general  the  timber  work  is  old  and  not 
Fn  bi'St  condition.  The  materials  used 
in  the  distributing  mains  are  of  good  qual- 
ity and  the  breaks  in  the  mains  were  due 
to  a  grea't  and  unforeseeable  settlement 
of  the  ground. 

Recommendations. 

Among  the  recommendations  made  by 
ihe  sub-committee  are  these: 

The  three  conduits  leading  from  the 
storage  reservoirs  were  ruptured  by  the 
shock.  The  destruction  of  the  Pilarcitos 
conduit  was  due  to  its  nearness  to  the 
fault  line  and  shows  that  future  con- 
duits should  be  placed  as  far  away  from 
faults  as  possible.  The  most  serious  in- 
jury to  the  Crystal  yprings  and  San  An- 
dreas conduits  occurred  at  marsh  cross- 
ings. The  lesson  of  the  earthquake  is 
that  marsh  crossings  should  be  avoided 
when  possible.  When  soft  ground  must 
be  crossed  permanent  material  and  sub 
stantial  construction  should  be  used.  If 
timber  is  used  it  should  be  protected 
from  decay. 

The  failure  to  control  the  fire  Avas  not 
due  to  the  breaking  of  out-ol-tov/n  con- 
duits, but  primarily  to  the  fact. that  the 
eighty  million  gallons  of  water  stored  m 
the  distributing  reservoirs  within  the 
city,  a  quantity  sufficient  to  check  even 
such  a  conflagration,  was  rendered  un- 
available by  reason  of  breaks  in  import- 
ant  distributing  mains.  The  failures  in 
the  pipes  of  the  distributing  system  oc 
ciirred  only  in  filled  or  soft  ground  and 
were  not  due  in  any  case  to  the  use  of 
poor  material.  To  meet  earthquake  con- 
ditions, the  main  arteries  of  the  distrib- 
uting system  should  be  so  laid  as  tc 
avoid  as  far  as  possible  all  places  where 
slips  and  ground  movements  resulted 
from  the  earthquake,  should  have  fre- 
quent cross  connections  and  should  be 
furnished  with  a  great  number  of  gates 
and  large  hydrants  properly  disposed. 
All  service  pipes  should  be  fitted  with 
some  device,  such  as  a  balanced  valve, 
which  will  close  automatically  should  the 
service   pipe   be   broken. 

Where  soft  or  made  ground  must  be 
crossed  special  precautions  should  be 
taken  to  protect  the. pipe  from  injury  by 
settlement  of  the  ground;  for  example,  by 


the  use  of  flexible  joints,  slip  joints,  un- 
yielding supports  and  sinuous  alignment, 
it  is  entirely  practicable,  in  our  opinion, 
to  provide  a  system  of  mains  which  as  a 
system  will  not  be  seriously  injured  b> 
such  an  earthquake  as  occurred  on  April 
IS,  190G,  or  even-  one  of  greater  severity. 
The  character  of  the  injury  to  the  only 
C'lie  distributing  reservoir  damaged  by  the 
earthquake  shows  that  a  sufficient  quan- 
tity of  water  for  successfully  figntirlg 
lires  can  be  safely  stored  within  the  city 
limits.  To  add  tu  the  quantity  of  water 
stored  within  the  city  limits  the  number 
of  the  distributing  reservoirs  should  be 
increased. 

Auxiliary  Salt  Water  Mains. 

To  afford  additional  fire  protection 
v.'ithin  the  congested  value  district  we 
lecommend  thac  a  separate  system  of 
mains  be  installed,  to  be  supplied  with 
water  pumped  from  the  bay.  We  advise 
the  installation  of  two  pumping  stations 
on  solid  ground,  one  at  the  base  of  Tel- 
egraph Hill  and  the  other  at  the  base  of 
Rincon  Hill,  each  to  be  capable  of  de- 
livering at  least  750U  gallons  per  minute, 
with  a  hydrant  pressure  of  200  pounds 
per  square  inch.  The  foundations  of  the 
suction  lines  should  receive  special  care 
in  design  and  construction.  The  main 
artery  connecting  tne  two  stations  should 
be  swung  to  the  westward  sufficiently  to 
avoid  insecure  ground. 

The  system  should  be  fitted  at  several 
points  on  the  water  front  with  connec- 
tions into  which  fireboats  or  other  float- 
ing pumps  could  discharge.  At  least  one 
such  boat  should  be  provided  simultane- 
ously with  the  installation  of  the  separate 
system  recommended.  It  should  be  fitted 
with  pumps  of  the  same  capacity  as  one 
of  the  land  stations  and  with  modern 
equipment  for  fighting  fires  along  the 
dock  front.  We  have  communicated  this 
recommendation  to  the  sub-committee  on 
special  session  of  the  Legislature  to  the 
end  that  the  initiative  may  be  taken  to 
have  such  boat  or  boats'  provided  by  the 
proper   State  authorities. 

To  avoid  marine  growths  and  corrosion 
the  system  should  noimally  be  kept  filled 
with  fresh  water  under  pressure,  supplied 
from  the  regular  service  through  connec- 
tions provided  with  check  valves  to  pre- 
vent salt  water  from  backing  into  the 
fresh  water  system. 

Twin   Peaks   Project   Not   Favored. 

We  do  not  recommend  the  carrying  out 
of  the  Twin  Peaks  reservoir  project  for 
the  fire  protection  of  the  congested  dis- 
trict, believing  the  above  outlined  sys- 
tem   to    be    preferable.        This    reservoir 
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?cheme  involves  long  mains,  injury  to 
which  would  render  the  system  useless. 
The  pressure  which  would  result  in  the 
low  district  would  also  be  greater  than 
desirable. 


Every  insurance  swindler  and  claim- 
scaling  company  hoped  the  big  fire  had 
wiped   out  the   Coast  Review. 


Defense  Made  by  the  New  York  Life. 

A  citizen  of  Henderson  county,  Ky., 
applied  to  the  New  York  Life  Ins.  Co., 
for  $10,000  insurance  on  his  life,  to  be 
written  in  two  policies  of  $5,000  each. 
The  company  rejected  the  application  for 
$10,000,  but"  approved  it  for  %5,Qkjo  and 
\vrote  out  a  policy  for  this  sum  on  the 
life  of  applicant.  This  policy  was  writ- 
ten and  niailed  before  but  was  not  de- 
livered until  after  death  of  the  insured. 
The  lower  court  gave  judgment  against 
defendant  company. 

The  defence  was,  that  the  rejection  of 
the  pi'oposal  for  $10,000  the  day  before 
the  premium  was  paid  ended  all  contract- 
ual relations  pending  between  the  parties 
at  that  time.  In  other  words,  the  w'rit 
ing  of  only  one  policy  for  $5,000,  instead 
of  two  policies,  was  a  new  contract, 
which  was  never  completed.  The  court 
of  appeals  sustained  this,  ruling  that  a 
contract  (this  new  contract)  must  be  as- 
sented to. 

We  regard  the  defence  made  by  the 
New  York  Life  as  technical  and  un- 
worthy. The  man  applied  for  two  poli- 
cies, in  good  faith,  and  the  company  con. 
eluded  to  write  only  one.  Often  a  life 
company  prefers  to  write  only  a  small 
amount  on  a  life  which  is  regarded  as  not 
q?rite  up  to  the  standard,  but  this  is  the 
first  case  where  the  insurer,  meeting  a 
sudden  and  unexpected  loss,  took  refuge 
behind  the  plea  that  the  smaller  policy 
not  being  applied  for  was  therefore  not 
in  force. 


It  is  to  be  called  the  Firemen's  Fund 
Ins.  Corporation,  and  is  so  incorporated 
and  licensed. 


The  Mutual  was  the  first  life  company 
back  to  old  quarters. 


Earthquake  Accident  Claims. 

Quite  a  number  of  claims  for  injuries 
sustained  by  accident  policyholders  dur- 
ing the  quake  and  fires  in  California  have 
been  filed  with  the  companies.  The  total 
will  not  be  large  in  money  however. 


We  have  heard  of  eleven  fatalities  as 
follows: 

Fidelity  &  Casualty i 

Employers'  Liability   , 2 

Travelers     s 


The  San  Francisco  Calamity. 

(From  Insurance  &  Financial  Gazette  of 
Belfast.) 
Universal,  sincere  and  heartfelt  will 
be  the  sympathy  with  San  Francisco  in 
their  dire  distress,  suffering  from  the 
appalling  upheaval  of  nature  (!),  and 
the  no  less  terrible  loss  consequent  upon 
the   following   conflagration. 

For  the  loss  wrought  by  the  earth- 
quake the  fire  insurance  companies  are 
not  responsible;  for  the  loss  by  fire  they 
are  liable. 

Tlie  opinion  has  appeared  in  daily  pa- 
pers, that  w^here  property  has  been 
wrecked,  in  the  first  instance  by  earth- 
quake, no  liability  could  attach  to  the' 
companies,  although  followed  by  furthei 
destruction  by  fire. 

We  do  not  see  how  this  contention 
can   be  sustained. 

Although  a  building  might  collapse 
from  any  cause  other  than  fire,  it  does 
not  follow,  that  this  would-  entail  the 
destruction  of  the  contents,  as  the  salv- 
age of  the  contents  might  mean  the  reali- 
zation of  a  substantial  if  not  greater  part 
of  their  value. 

The  proportion  of  the  value  of  the 
contents  which  it  might  be  expected  to 
recover  would  altogether  depend  on  their 
description  and   kind. 

If  after  collapse  the  debris  took  fire, 
contents  otherwise  of  considerable  value 
might  be  destroyed  altogether,  a;id  this 
loss  woi.ld  be  a  distinct  loss  by  fii£,  apart 
from  the  original  catastrophe. 

It  must  be  admitted,  that  a  policy  cov- 
ers loss  from  fire  from  any  cause  whatso- 
ever, arson  alone  excepted. 

Nevertheless  the  question  of  liability 
under  such  circumstances  as  destruction 
by  earthquake  followed  by  fire  bristles 
Avith  difficulties;  and  in  favour  of  the 
contention  of  non-liability  cogent  argu- 
ments might  be  advanced. 

There  is  no  doubt,  however,  about  one 
thing — this  is,  that  the  settlement  of 
claims  wall  be  approached  by  the  Brit- 
ish fire  offices  in  a  liberal  and  generous 
spirit,  and  that  in  the  settlement  they 
will  be  influenced  by  a  recognition  ol 
the  terrible  and  exceptional  experiences 
of  their  unfortunate  policyholders  in  San 
Francisco. 

The  loss  to  the  companies  cannot  be 
otherwise  than  heavy  and   severe;    it  is 
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satisfactory  to  know  they  have  at  com- 
mand ample  funds  available  for  all  re- 
quirements. 


(From  Post  Magazine  &  Ins.  Monitor.) 
A  shock  of  earthquake  swayed  th^ 
buildings  throughout  the  city,  causing 
the  larger  structures  in  the  business  area 
to  collapse.  Five  minutes  later  another 
shock  occurred,  and  another  after  an  in- 
terval of  three  hours,  a  final  sharp  pulsa- 
tion occurring  at  about  seven  o'clock  the 
same  evening.  By  this  time  the  heart  of 
the  town,  including  almost  all  its  more 
important  building?,  was  in. a  tangled 
confusion  of  ruins.  Hotels,  theaters, 
wholesale  warehouses,  factories  and 
stores  toppled  over,  caught  fire  and  wer^ 
deroolishea.  (Whew!)  The  fire  is  said 
to  have  extended  even  so  far  as  Berke- 
ley.    (A  leap  of  ten  miles  across  the  bay.) 


Insurance  cases  are  to  be  given  pre- 
cedence in  California  courts  from  now  on. 

Many  foreign  companies  have  subscrib- 
ed capital  subject  to  call.  Continental 
companies  have  additional  capital  in  the 
form  of  endorsed  subscriptions,  and  do 
a  large  reinsurance  business. 

That  young  man,  who,  just  after  the 
quake,  said  to  his  shocked  friend,  ''Cheer 
up,  old  man,  the  worst  is  yet  to  come," 
was  about  right. 


Warning. 
New  contracts  break  old  ones.     A  man- 
ager for  the  New  York  Life  once  learned 
this  legal  fact,  much  to  his  sorrow. 


San  Francisco  City  Premiums. 


1905 

Firemans  Fund   ....$  77,608 

Home  F.  &  M 31.103 

Pac.   Underwriters   .  20,632 

California    22,585 

Aetna    44,789 

Agricultural    16.343 

Alliance,    Pa 15,801 

American,    Mass....  12,348 

American.  Phila   . . .  27,559 

American,    N.    J 18,962 

American  Central  .  .  19.S81 

Atlanta    Birmgm    .  .  6,289 

Austin    •    4,337 

British  American   . .  3,013 

Caledonian-Am    ....  8,836 

Calumet 13,824 

Citizens    17,588 

Colonial  F.   Und    . . .  12.245 

Com.  Union,  N.  Y...  4,110 

Concordia    6,345 

Connecticut    34,197 


1904 

138,791 
27,255 
23.895 


50,427 
14,863 

12.003 
21,156 
13,578 
16.056 

2,095 
1,362 
9,372 

17!611 

13,156 

3.430 

6,992 

36,343 


Continental     

Delaware     

Dutchess    

Eagle    

Equitable     

Fire    Association    . . 

Franklin    '. .  . . 

German  American.  . 
Germaraa  Fire  .  .  .  . 
German  Alliance  .  . 
German.  Freeport  . .. 
German,  Peoria  . . . . 
German  National   . . 

Girard     

Glens    Falls    

CloLe  &  Rutgers  .  . 
Hanover  Fire  ...... 

Hartford  Fire 

Hcime    

Indemnity     

Ins.  Co.  of  No.  Am.. 

Mercantile    

Michigan    

Milwaukee   Mech    .  . 

Nassau    

National    Fire    

National  Union  .  .  .  . 
New  Hampshire  . . . 
New  York  Under  . . 

New    York    

Niagara    

Northwestern  Nat.  . 
No.  German  of  N.  Y. 

North   River 

Orient    

Pelican    

Pennsylvania.    ... .. 

Phenix,  Brooklyn  . . 
Phoenix,  Hartford  . 
Philadelphia    Under. 

Prov.   Wash 

Queen,  N.  Y 

Queen    City,    Sioux 

Falls    

Rochester    German 
Security,  Conn  .... 

Security,   Md 

Springfield    

Spring  Garden  .... 

3t     Paul 

Tputonia    

Traders    

Union.    Pa 

United  Firemen's   . 

Westchester    

Williamsburg    City. 


.Aachen  «fe  Munich. 
.Alliance,   London    . 

Atlas    

Austrian  Phoenix  . 
British  .American.. 
Caledonian    


33,936 

24,688 

12,551 

11,047 

14,167 

13,793 

11,968 

5.817 

7,724 

28,77b 

35,672 

■       20,919 

24,314 

44,589 

51,430 

46.552 

47,754 

7,384 

5,183 

52,802 

56,121 

14,752 

4,939 

15,706 

15,810 

13.747 

11,156 

15,483 

17,618 

16,028 

G,893 

23,167 

27,859 

72.236 

78,922 

39,779 

40,324 

4,781 

5,161 

48,938 

42,743 

13,020 

7,516 

7,935 

6,900 

34,269 

31,545 

7,391 

30.201 

34,085 

20,936 

23,700 

8,928 

73,552 

68,001 

6,903 

6,296 

33,126 

41,513 

11.039 

10,196 

11,627 

8,290 

9,030 

14,373 

13,943 

7,253 

4,902 

55,189 

59,647 

61,844 

59,824 

28,049 

27,458 

8,921 

8,087 

15,756 

13,299 

24,054 

29,499 

1,992 

10.701 

13.923 

6,151 

7,817 

28.160 

32,049 

9,519 

9,569 

18,705 

14.837 

5.315 

6.244 

58,096 

68,002 

8.729 

8,496 

11,045 

11,880 

17,573 

19,108 

18,036 

17,396 

11,645,710     $... 

$      49.421     $ 

59.877 

43,749 

48,324 

39,792 

45.608 

30,558 

38,212 

13,333 

21.347 

47,325 

48,672 
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("lommercial    Union.  49,002  57,943 

Hamburg-Bremen    ..  56,180  72,298 

Law  Union  &  C.  ...  28,030  25,559 
Liverpot^l     &     Lon. 

&    Globe    56,878  65,626 

I.cndon     87,719  106,459 

London    &    Lancash.  68,558  84,344 

Manchester    (Atlas).  5,639  2.794 

New  Zealand    29,299  31,214 

North   British   &    M.  44,569  43,763 

Nor.    German.    Ham.  58,946  57,561 

Northern    53.690  60,660 

Norwich    Union    .  .  .  30,395  30,790 

Palatine     34,209  39,810 

Phoenix,   London    .  .  53,830  44,256 

Prussian   National    .  17.934  21,074 

Rhine  &   Moselle    . .  59,649  64,283 

Royal     83.601  83,033 

Royal  v:xchange   .  . .  56,529  79,975 

Scotch     Underwriter  4.698  125 

Scottish  Union  &  N  21.916  24,746 

State    Fire    15,491  16,038 

Sun    40,019  47.616 

?vea 25.955  25,843 

Transatlantic     73.947  75,259 

Union,   London    ^i2,S02  44,351 

Western     17.458  30,385 

Total    foreign $1,340,830     $ 

Grand    total    2,986,540  3,141,884 


Good   for  the    New   Zealand. 

Secretary  C.  F.  Minnett  of  the  New 
Zealand  Insurance  Company,  who  is  in 
San  Francisco,  makes  official  statement 
that  the  company  is  prepared  to  lay  down 
v/ithin  two  days  an  amount  sufficient  to 
cover  iis  San  Francisco  losses.  This  will 
be  done  without  disturbing  either  the 
United  States  investments  of  the  com- 
pany or  any  of  its  choice  Colonial  secur- 
ities. 

The  net  liability  of  the  New  Zealand 
in  the  burned  district  amounts  to  $1,600,- 
000.  Instructions  from  the  home  office 
are  to  continue  business  as  heretofore. 

The  New  Zealand  is  the  first  to  open 
office  at  the  old  location.  This  it  did 
exactly  one  month  after  the  fire.  All  rec- 
ords were  saved,  and  the  office  force 
have  been  busy  adjusting  and  paying 
losses   since   May    18. 


Canada's  not  fire  premiums  in  1903 
were  $14  298.750.  with  losses  of  $6,008,- 
457.  In  1904  losses  were  a  million  more 
than  the  $13,169,882  premiums.  British 
companies  write  four-sevenths  of  the  Ca- 
nadian business. 

There  is  no  fireproof  building — not  in 
a  conflagration.  The  Coast  Review 
office  was  supposed  to  be  in  one. 

Sprinklers,  according  to  a  press  dis- 
patch of  June  3,  rather  overdid  the  salv- 
age work.  The  fire  loss  was  $1,000,  but 
the  zealotis  automatics  did  $30,000  dam- 
age by  their  too  generous  distribution  of 
water. 

The  Hamburg  Bremen  has  cabled  to 
the  New  York  insurance  department  that 
it  will  leave  its  United  States  branch 
assets  intact  and  that  a  preliminary  fund 
of  $400,000  will  be  placed  in  the  hands 
of  its  United  States  trustees  for  im- 
mediate  use. 

The  fire  companies  want  to  pay  every 
df  liar  they  owe  in  San  FVancisco.  Sel- 
fish interest  as  well  as  honor  urges  them 
to  pay  every  dollar. 

President  Damon  of  the  Springfield  has 
been  re-elected  chairman  ot  the  executive 
committee  of  the  National  Board. 

Special  Agent  Hill  of  Denver  is  in  Oak- 
land. 


The   California    Liability    Law. 

The  laws  of  California  provide  that 
stockholders  of  California  companies  are 
liable  for  all  debts  in  the  proportion  that 
their  stock  bears  to  the  total  obliga- 
tions. 

Another  clause  provides  that  the  liabil- 
ity of  each  stockholder  of  a  corporation 
formed  under  the  laws  of  any  other  state 
or  territory  of  the  United  States,  or  of 
any  foreign  country,  and  doing  business 
within  this  state,  is  the  same  as  the  lia- 
bility of  a  stockholder  of  a  corporation 
created  under  the  constitution  and  laws 
of  this  state. 

It  is  believed  by  some,  that  by  apply- 
ing for  admission  and  accepting  a  license 
a  company  agrees  to  comply  with  the 
laws  of  a  state  as  far  as  all  contracts  in 
that  state  are  concerned. 


Life. — .Man  Murray,  general  agent  of 
the  Connecticut  Mutual  for  San  Francis- 
co has  removed  to  Seattle  and  taken 
charge  of  the  general  agency  of  the  com- 
nany  in  that  city,  succeeding  M.  B.  Beck, 
resigned.  A.  K.  P.  Harmon,  district  sup- 
printendent  of  agencies,  has  taken  charge 
of  the  San  Francisco  department  and 
will  soon  re-open  offices  in  the  city. 

Corner  Groceries  Sold  Much  Before  the 
Fire, 
When  it  became  evident  that  the  fires 
were  uncontrollable,  people  went  to  the 
groceries  and  bought  such  provisions  as 
canned  meats,  fish,  sliced  beef  and  ham, 
"^moked  meats,  crackers,  cheese,  etc. 
Previously,  also,  much  was  bought  by 
people  who  found  their  chimneys  out  of 
ccramission.    In  a  general  way   It  may 
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be  said  that  grocery  stocks  were  depleted 
before  the  flames  reached  them. 

San  Francisco. — Fireworks  will  not  be 
permitted  on  the  Fourth. 


Christensen,    Edwards   &   Goodwin   Are 
Busy. 

The  first  to  open  office  in  Oakland  was 
the  firm  of  Christensen.  Edwards  & 
Goodwin.  This  they  did  on  April  19, 
when  the  fire  was  still  burning.  Large 
and  fairly  satisfactory  quarters  at  th3 
northwest  corner  of  Telegraph  avenue 
and  Twentieth  street  were  leased,  and 
the  office  force  immediately  installed. 
Additional  rooms  were  engaged  for  the 
adjusting  staff.  As  all  maps  and  records 
were  preserved,  business  was  resumed  at 
once.  A  few  days  later  a  city  office  for 
city  business  was  opened  on  Van  Nesa 
avenue. 

This  office  was  among  the  first  to  be- 
gin paying  losses,  and  has  already  paid 
more  than  500.  It  is  now  paying  at  the 
rate   of   twenty   losses   a   day. 

The  American  Central's  San  Francis- 
co losses  are  less  than  the  company's 
net  surplus.  The  capital  and  the  surplus 
are  being  'increased  $1,000,000  each. 

The  St  Paul  lost  less  than  its  net  sur- 
plus and  goes  on  without  interruption. 

The  Mercantile  is  paying  all  its  San 
Francisco  losses.  It  has  reinsured  its 
outstanding  business  in  the  American 
Central  and  continues  writing,  all  new 
risks  taken  being  at  once  assumed  by 
the  American  Central.  Mercantile  poli- 
cies are  therefore  distinctly  American 
Central    policies. 

The  general  agency  of  Christensen,  Ed 
wards  &  Goodwin  is  operating  both  city 
and  country  departments,  renewing  old 
and  writing  nev*^  business,  as  if  the  San 
Francisco  conflagration  had  not  occurred. 


Not  All  Claimants  Are  Honest. 

Many  San  Francisco  proofs  of  loss 
have  been  filed  and  not  a  few  claims  have 
been  adjusted  and  paid.  It  is  already 
evident  that  the  standard  of  honesty  is 
not  high.  Claimants  are  not  disingenu- 
cus  by  any  means.  There  has  seemingly 
been  no  earthquake  daijiages,  not  even 
to  drug  stores,  glassware,  looking-  glasses 
or  bricabrac,  French  clocks  and  statuary 
fell  from  no  mantlepieces,  and  no  costly 
vase  was  shattered. 

This  attitude  on  the  part  of  claimants 
generally  is  very  unreasonable.  While 
individual  claimants  escaped  such  quake 
losses,  as  a  whole  ther€  was  serious  dam- 


age to  many  sorts  of  contents,  sometimes 
whole  shelves  of  fragile  merchandise 
v.'ere  thrown  to  the  floor,  occasionally  a 
house  was  flooded  by  a  breaking  tank, 
or  hc'Jtehold  goods  were  damaged  by 
falling  bricks. 

Small  or  large,  such  losses  should  be 
acknowledged  by  the  claimant.  Under- 
writers have  a  right  to  expect  entire 
frankness  in  this  respect.  They  are  do- 
ing the  best  they  can  and  are  staggering 
under  a  heavy  load  of  liability.  Claim 
ants  have  no  right  to  add  to  that  load 
one  grain  of  weight — and  they  are  very 
unwise  Avhen  they  try  to. 


It  Is  a  Contract. 

The  fire  insurance  policy  is  a  contract. 
In  consideration  of  a  stipulated  sura  of 
money  the  insurer  agrees  to  indemnify 
the  policyholder  for  any  loss  he  may 
incur,  up  to  an  agreed  sum,  through  fire. 
This  agreement  has  conditions  defining 
the  liability  of  the  insurer  and  the  du- 
ties of  the  insured. 

More  than  the  contract  stipulates,  the 
company  does  not  undertake  to  do.  More 
than  this  the  policyholder  has  no  right  to 
expect. 

The  man  is  insured,  not  the  property. 
Kp  is  insured  against  loss  as  stipulated. 
Values  are  not  those  of  last  year,  las\ 
week  or  yesterday,  but  those  at  the  time 
of  the  fire — not  those  of  sentiment  but 
of  cold  cash. 

What  will  it  cost  to  replace  the  .iroper- 
ty  as  it  was  at  the  time  of  the  fire?  No 
corapanv  undertakes  to  pay  more  than 
that. 

Those  are  simple,  self-evident  facr.s. 
But  too  many  claimants,  and  some  news- 
paper editors,  seem  wholly  ignorant  of 
them.. 


Not   Sentinaent,    But    Business. 

We  invite  disgruntled  loss  claimants 
to  try  in  imagination  to  put  themselves 
in  the  places  of  managers,  officers  and 
directors  of  the  companies.  The  mana- 
gers are  responsible  to  their  officers,  the 
officers  to  their  directors,  and  the  direc- 
tors to  their  stockholders. 

At  the  end  it  comes  to  this:  what  are 
the  stockholders  liable  for?  it  is  not, 
what  would  we  managers  or  officers  or 
directors  like  to  pay? 

If  the  directors  pay  more  than  the 
stockholders  are  liable  for,  then  they 
are  liable  for  such  excess  payments  so 
far  as  all  minors  are  concerned  at  least. 

Insurance  is  business.  It  is  the  sale  of 
something  definite.  It  is  not  charity. 
The  contract  is  an  agreement  to  pay  for 
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loss  by  fire  not  to  exceed  a  named  sum 
of  money.  There  are  two  ques lions:  did 
the  claimant  have  such  loss''  and,  diri  the 
less   equal  such  named  f-um? 

All  this  is  very  simple  indeed,  and  until 
recently  we  did  not  imagine  it  would  ever 
be  necessary  to  make  such  an  argument. 


Penn    Mutual    Will    Dredge  a  Well. 

According  to  a  press  dispatch  from  Oi;- 
lahoma,  the  Penn  Mutual  Life  will  dredge 
a  well  at  Eufaula,  T.  T.,  in  search  of  a 
pistol  which  the  company  declares  was 
that  of  a  suicide  policyholder.  It  is 
claimed  that  the  suicide  shot  himself  in 
the  right  side  of  the  head  and  then  threw 
the  pistol  down  the  well.  He  then  lay 
down  and  decently  composed  his  limbs 
and  died  in  a  practiced  stage  manner. 

•Joshua  Burdette  was  the  name  of  this 
expert  suicide,  who  evidently  regarded 
life  as  a  joke.  The  belief  of  the  people 
of  the  town  is  that  Burdette  was  killed 
by  enemies,  of  whom  he  long  had  many. 
His  place  of  business  had  been  fired 
twice  and  he  had  often  expressed  fears 
of  assassination. 

The  murdered  man's  life  was  well  in- 
sured. It  is  stated  that  all  the  .com- 
panies will  pay  without  contest,  except 
the  Penn  Mutual. 


The  Rhine  &  Moselle  was  reinsured  by 
the  bigger  Helvetia  to  the  extent  of  say 
HO  per  cent.  The  latter  company  can- 
celed its  30  per  cent  dividend  when  news 
of  the  fire  came. 


Other  Visitors. — Secretary  Whymper, 
of  the  Royal  Exchange,  L.  A.  Warfield  of 
St.  Louis,  who  will  adjust  for  the  New 
York  Underwriters.  H.  M.  Gibbs,  from 
Toronto,  who  will  adjust  for  the  Western. 
J.  M.  Wenstrom,  from  the  home  office  of 
the  Svea. 


Photograph    Proofs  of   Earthquake 
Losses. 

Chairman  Atwood  of  the  Fire  Under- 
writers Adjustment  Committee  is  quoted 
as  follows: 

The  insurance  companies  are  prepared 
with  proofs  where  earthquake  losses  are 
in  dispute.  Abundance  of  photographic 
matter  is  in  our  hands.  It  will  all  be 
used  to  insure  fairness  on  both  sides. 
Incidentally  it  may  be  considered  as  an 
extraordinary  thing  that  in  the  first  2000 
claims  submitted  to  insurance  men  in 
San  Francisco,  after  the  earthquake  and 
fire,  every  man  filing  a  claim  swore  that 
his  property  was  uninjured  by  the  earth- 
quake,    I    gay,      that    is      extraordinary. 


Please  consider  the  insurance  man's  po- 
sition under  such  circumstances.  Put 
yourself  in  their  places.  Remember  that 
earthquake  clauses  are  in  their  policies, 
and  that  they  believe  an  earthquake  re- 
ally occurred   in   San  Francisco. 

in  the  light  of  that  feeling,  I  repeat 
that  earthquake  losses  most  certainly  will 
net  be  paid,  and  that  a  great  host  of  pho- 
tographers, amateur  and  professional, 
provided  the  insurance  men  wiia  indis- 
putable proof  of  earthquake  losses,  and 
that  the  insurance  men  have  this  mate- 
rial, to  be  used  in  the  adjustment  of 
claims.  The  insurance  people  propose  to 
do  what  is  fair  and  right  They  do  not 
propose  to  do  anything  else. 


60  Per  Cent  Offered. 
A  Chicago  attorney  came  to  San  Fran- 
cisco, slipped  into  a  meeting  of  Traders 
claimants,  and  offered  to  settle  for  60 
cents  on  the  dollar.  He  mentioned  im- 
pressively, as  something  of  grave  import- 
ance, the  fact  that  the  dead  company  had 
$160,000,000  at  risk.  This  big  figure  did 
not  have  the  desired  effect.  His  offer 
was  declined  it  now  transpires  that  the 
man  Bates  from  Chicago  had  no  author- 
ity to  make  any  offer.  He  was  sent  to 
find  out  the  actual  losses  of  the  com- 
pany. One  honest  rich  stockholder  says 
the  company  will  pay  dollar  for  dollar. 
The  stockholders  are  rich  enough;  and 
the  only  possible  way  for  this  Chicago 
company  to  "rehabilitate"  itself  is  to 
pay  its  debts  and  start  with  a  new  man- 
agement. 


"If  Any   Part   Fall." 

The  standard  form  of  policy,  used  gen- 
erally throughout  the  United  States  (but 
not  in  Canada),  contains  this  clause: 

"If  a  building,  or  anv  part  thereof,  fall 
except  as  the  result  of  fire  all  insurance 
by  this  policy  on  such  building  or  its 
contents  shall  immediately  cease." 

This  clause  grew  out  of  fraudulent 
claims  by  owners  of  buildings  which  had 
collapsed,  or  partly  collapsed  and  took 
fire  because  of  the  fall. 

We  are  under  the  impression  that  no 
court  ever  interpreted  the  clause  as  of 
literal  effect.  Nor  has  any  insurance 
companv  ever  so  interpreted  the  clause. 
Bricks  from  fire  walls  and  chimneys, 
shingles  from  roofs,  fragments  of  cor- 
nices, plastering  from  ceilings,  ornamen- 
tal projections,  etc.,  are  always  falling; 
and  in  windstorm  districts,  far  more 
than  in  earthquake  districts,  chimneys, 
fire  walls,  cornices,  porches,  blinds  and 
ornaments  have  fallen  without  ever  being 
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regarded  by  insured  or  insurer  as  viti- 
ating the  fire  policy  under  its  terms. 

Tlie  meaning  of  the  "falling"  clause  is 
therefore  either  of  a  material  part  fall 
or  if  the  fall  of  a  part  destroy  the  sem- 
blance of  a  building. 

It  is  probable  that  in  the  case  of  more 
than  one  claimant  this  point  will  be  set- 
tled by  the  courts;  and  finally  the  courts 
of  last  resort  may  decide  that  the  mean- 
ing of  the  clause  in  question  must  be 
determined  by  the  evident  intent  of  the 
parties  to  the  contract  of  insurance.  We 
may  be  sure  that  common  sense  will  not 
be  offended  anyway. 

The  point  at  issue  is  of  less  importance 
in  San  Francisco  than  it  appears  to  be 
at  first  thought,  because  the  evidence  ol 
any  fall  of  a  part  of  the  building  is  gen- 
erally lacking,  excepting  of  course  the 
few  notorious  collapses  or  semi-collapses 
of  buildings. 

In  our  brief  reference  to  the  amount 
at  risk  in  the  burned  district  in  Chi- 
cago in  1871  and  the  amount  paid  by  the 
companies  we  necessarily  wrote  from 
memory.     Our  libraries  are  in  ashes. 


It  is  said  that  many  policyholders  are 
cancelling  policies  in  companies  which 
'■'^sue  the  earthquake  contract.  There 
are  eight  or  ten  such  companies. 

It  looks  like  politics!  The  mayor  of 
Chicago  dismissed  the  fire  chief  because 
his  specifications  for  engines  did  not  per- 
mit every  manufacturer  to  bid.  The 
mayor  then  appointed  as  acting  chief  a 
fireman  way  down  the  line  whom  he  did 
not  know,  and  ignored  the  fireman  next  to 
the  deposed  chief,  who  was  in  line  for 
promotion.  Insurance  men  are  indignant 
but  not  being  in  politics  their  protests 
have  no  weight  with  his  honor. 


Not  Liable  for  Damage  by  Earthquakes. 
The  fire  insurance  policy  does  not  cov- 
er damages  by  earthquake  or  cyclone  or 
collapse  of  foundations.  It  does  not 
seem  possible  that  any  policyholder  be- 
lieves   otherwise. 


Come  With  Wrong  Ideas. 

Many  visitors  from  the  East,  including 
not  a  few  fire  men,  come  to  San  Francisco 
with  very  erroneous  ideas  of  the  earth- 
quake of  April  18.  They  believed  more 
or  less  of  the  first  reports  sent  from  Oak- 
land and  Los  Angeles,  wild  rumors,  when 
city  wires  were  "down."  The  Cliff 
House  had  toppled  into  the  sea,  skyscra- 


pers had  fallen,  bottomless  chasms  divid- 
ed streets,  15,000  people  were  killed, 
thousands  more  were  dying  of  thirst,  and 
fire  engines  could  not  be  dragged  over 
mountainous  barriers  of  debris  in  the 
streets.  Such  were  the  reports  sent,  or 
coined  in  yellow  papers'  editorial  dens. 
Of  course  our  visitors  do  not  credit  these 
stories — not  now- — but  the  wild  stuff  had 
some  infiuence,  and  Eastern  men  find  it 
hard   to   accept  the   plain  facts. 


The  Kohl  building,  in  San  Francisco, 
a  12-story  Class  A  building,  had  only 
$100,000   insurance. 


Bank  Disccunt. 

Policies  are  payable  sixty  days  after 
the  adjustment.  We  do  not,  therefore, 
regard  it  a  heinous  offense  if  the  insurer 
offer  the  insured  immediate  payment  at 
the  usual  discount,  such  as  the  bank 
would  charge.  Besides,  the  insured  didn't 
pay  his  premium  cash  down  on  the  de- 
livery   of    his   policy. 


One  insurance  man  was  killed  by  the 
quake — Mr.  Mallory,  a  casualty  agent,  at 
Santa  Rosa,  Cal. 


Destruction  Was  by  Fire. 

From  ihe  statement  by  Mayor  Schmitz 
of  San  Francisco  we  copy  this: 

Exaggerated  reports,  sent  out  during  a 
period  of  much  excitement,  have  con- 
veyed the  erroneous  idea^  as  manifesred 
by  publications  in  the  newspapers  out- 
side of  California,  that  San  trancisco 
was  practically  obliterated  by  earthquake 
and  fire. 

The  fire  swept  one-eleventh  of  the  area 
of  San  Francisco,  leaving  ten-elevenths 
unscorched  and  standing. The  earthquake 
of  April  18  last  damaged  some  build- 
ings, those  that  were  poorly  constructed, 
but  did  not  harm  structures  of  the  more 
modern  type.  The  "skyscrapers"  emerg- 
ed from  the  earthquake  as  good  as  new. 
The  thousands  of  residences  in  the  city, 
with  the  exception  of  a  few  resting  on 
"made  land,"  escaped  with  little  more 
injury  than  the  shaking  down  of  chim- 
neys. 

Our  great  loss  was  through  fire,  which, 
starting  simultaneously  in  several  parts 
of  the  city  and  fanned  by  breezes  from 
the  ocean,  proved  to  be  beyond  the  con- 
trol of  our  FireDepartment,  which  would 
not  have  been  the  case  if  our  water  sup- 
ply had  been  adequate  to  meet  the  great 
emergency  presented. 
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The  Fire  Cisterns  Were  Sucked  Dry. 

There  is  a  story  in  circulation  that  an- 
gers the  members  of  the  San  Francisco 
fire  department.  The  story  is  that  water 
in  several  covered  "reservoirs" — the  fire- 
men call  tliem  cisterns — that  have  been 
kept  filled  for  years  to  meet  emergen- 
cies was  entirely  overlooked — the  fire- 
men standing  directly  on  top  of  them  and 
only  escaping  being  drowned  because  me 
covers  of  the  cisterns  did  not  break  under 
their  weight. 

"We  used  the  water  in  every  cistern 
that  held  any,"  said  Battalion  Chief 
Thomas  Mnrphy.  "Property  owners  may 
rest  assured  that  nothing  thin  enough  to 
run  through  a  hose  was  overlooked.  We 
knew  exactly  where  every  cistern  was 
and  sucked  every  one  dry.  Besides 
pumping  this  water  on  the  fire,  we  used 
it  in  the  boilers  of  the  engines  pumping 
water  from  the  bay,  as  salt  water  can  t 
he  used  in  boilers, 

"I  superintended  the  pumping  out  of 
all  the  cisterns  in  the .  commercial  dis- 
trict myself.  Chief  McCluskey,  Captain. 
Cook  of  chemical  3  and  m.yself  saw  that 
the  water  in  those  elsewhere  was  used. 

"Some  of  these  cisterns  had  not  been 
drawn  upon  for  fifteen  years.  All  save 
the  condemned  ones  were  always  kept 
full,  and  they  have  all  been  refilled  and 
are  full  now.  This  fire  demonstrated 
that  they  are  of  great  value  and  that 
we  should  have  more  of  them.  The  one 
at  Vallejo  and  Dupont  streets  entirely 
checked  the  fire,  and  it  didn't  cross  Pa- 
cific street  at  Dupont,  but  got  across 
farther  up." 

Additional  cisterns  should  be. made  in 
all  the  filled  ground  districts,  notably 
east  of  Sansome  street  and  southeast  of 
the  post  office  and  of  Howard  and  Eigh- 
teenth streets. 


San  Francisco  will  never  again  be  de- 
stroyed by  fire. 


At   Last  Something   Definite. 

A  meeting  of  the  representatives  of  a 
number  of  American  companies  was  held 
in  New  York  on  May  31,  and  the  follow- 
ing resolutions  were  adopted: 

Whereas,  It  is  expedient  that  a  state- 
ment as  to  the  legal  and  moral  liability 
of  companies  in  regard  to  claims  arising 
from  the  catastrophe  at  San  Francisco 
should  be  made,  the  subjoined  is  adopted 
as  a  fair  statement  of  such  liability,  suit- 
able to  be  used  as  a  basis  for  adjusting 
losses: 

1.  Where  policies  covered  buildings 
(and,  or  their  contents)    which  had  cer- 


tainly fallen  before  the  fire,  or  which 
had  been  so  damaged  as  to  void  the  in- 
surance under  the  express  terms  of  the 
contract,  claims  under  such  policies 
should   not  be   paid. 

2.  Where  policies  covered  buildings 
(and,  or  their  contents)  which  may  have 
been  damaged  or  destroyed  by  the  au- 
thorities, civil  or  military,  subsequent  to 
the  conflagration,  claims  under  such  poli- 
cies should  not  be  paid  until  the  facts 
have   been   definitely   ascertained. 

3.  (A)  Where  policies  covered  build- 
ings (and,  or  their  contents)  which  were 
l^i-obably,  but  not  certainly,  so  damaged 
by  earthquake  as  to  be  brought  within 
the  provision  of  the  fallen  building 
clause;  or  (B),  where  policies  covered 
buildings  (and,  or  their  contents)  which 
had  suffered  from  shock  of  earthquake, 
but  not  to  such  an  extent  as  to  bring 
them  within  the  provisions  of  the  fallen 
building  clause;  or  (C),  where  policies 
covered  buildings  (and,  or  their  contents) 
which  had  been  damaged  or  destroyed  by 
the  authorities,  civil  or  military,  before 
fire  had  reached  them;  or  (D),  where  pol- 
icies covered  propertj'  whose  owners,  by 
reason  of  the  destruction  of  their  books 
and  records,  are  unable  to  supply  the 
proofs  of  value  required  by  the  condi- 
tions of  their  insurance  policies;  in  all 
such  cases  claims  should  be  settled  by  a 
reasonable  compromise. 

4.  Where  policies  covered  contents 
of  buildings  which  are  certainly  not 
affected  by  the  exemption  conditions  -of 
the  policy,  claims  under  such  policies 
should  be  paid  as  soon  as  adjusted,  sub- 
ject to  such  deduction,  if  any,  as  may 
fairly  be  made  on  account  of  the  salvage 
resulting  from  the  removal  of  portable 
propertv  from  buildings  before  fire  had 
reached  them. 


Rank     Rothermel. 

In  a  recent  issue  we  ventured  the  opin- 
ion that  the  management  of  the  Traders 
had  considerable  to  do  with  the  receiv- 
ership for  that  company;  that  Secretary 
Rothermel  had  more  interest  in  his  agen- 
s*y  than  in  the  company.  Facts  recently 
disclosed  indicate  that  the  conclusion 
V  as  a  right  one.  We  also  pointed  out 
that  a  great  saving  could  have  been 
made  had  the  company  been  reinsured. 
It  now  appears  that  Secretary  Rothermel 
was  handed  a  telegram  to  send  east  re 
Questing  reinsurance  for  the  company, 
and  that  instead  of  carrying  out  the  de- 
sires of  the  directors  he  telegraphed  man- 
agers in  the  east  who  had  placed  their 
companies  with  the  Traders'  agency  stat 
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ing  that  the  company  was  going  into  the 
hands  of  a  receiver  and  soliciting  the 
agency  for  himself,  which  it  is  said,  is 
worth  in  the  neighborhood  of  $50,000  per 
year  gross.  One  of  these  telegrams,  not 
being  marked  'Confidential"  was  opened 
by  a  clerk  and  in  a  short  time  the  insur- 
ance fraternity  knew  that  the  Traders 
was  going  into  the  hands  of  a  receiver; 
the  agency  force  was  quickly  apprised  of 
me  fact  and  the  panic  whicn  followea 
made  it  impossible  for  the  company  to 
weather  the  gale.  If  this  is  true,  the 
very  man  who  should  have  been  most  in- 
terested in  preserving  the  company  was 
tlirectly  responsible  for  its  undoing.  Ex- 
cuse is  offered  because  of  his  nervous 
condition,  following  the  trip  to  San  Fran- 
cisco, but  the  fact  remains  that  he  was 
the  wrong  man  for  the  position,  his  chief 
concern  apparently  being  the  "feathering 
of  his  own  nest."^ — -Insurance  World. 


The   Provident  Savings   Life. 

The  insurance  department  of  the  State 
of  Now  York  has  just  completed  an  ex- 
amination of  the  Provident  Savings  Life 
Assurance  Society,  as  required  by  law. 
The  total  admitted  assets  were  found  to 
be  $8,691,405.  The  liabilities  and  capital 
stock  deducted  leave  a  good  surplus  of 
unassigned   funds. 


Vanity. 

Published  last  year,  and  entitled: 
MANAGEMENT 
of  the 
NEW   YORK   LIFE   INSURANCE   CO., 
"Yesterday,  To-bay  and  To-Morrow." 
An   address   by 
CtEORCtE  W.  PERKINS, 
Vice-President, 
On  the  occasion  of  the  Sixtieth  Anniver- 
sary of  the  Company,  May  26th,  1905. 
Have  any  of  our  readers  had  the  good 
fortune  and  privilege  of  securing  a  copy 
•"f  this  most  entertaining  and  remarkable 
I'amphlet? 

As  a  literary  curiosity  it  is  worthy  of 
preservation. 

There  is  nothing  practical  or  prosaic 
about  the  contents  of  the  brochure,  but 
as  an  overpouring  deluge  of  vanity,  ego- 
tism, and  concentrated  pride,  anything 
sc  utterly  fulsome,  loathsome,  and  dis- 
gusting was  never  published  by  a  life 
insurance  company.  The  effort  of  the 
would-be  orator  was  to  prove,  that  in 
the  realm  of  life  Insurance  there  never 
had  been,  there  was  not,  and  never  would 
or  could  be  a  company  of  such  a  high 


moral  tone,  one  which  had  conferred, 
and  would  continue  to  confer  upon  be- 
nighted humanity  the  benefits,  privileges, 
concessions,  and  advantages  conferred  by 
the  New  York  Life  Insurance  Company, 
a  company  which  bathed  in  the  sunshine 
and  enjoyed  the.  inestimable  advantages 
of  having  Mr.  George  W.  Perkins  as  a 
Vice-President. 

This  gentleman  had  the  audacity  to 
perpetrate  the  outrage,  bordering  on  it 
not  positively  committing  the  blasphemy, 
of  suggesting  a  comparison  between  the 
System  of  the  company  with  the  System 
of  the  Creator  in  governing  and  control- 
ling the  universe. 

In  the  estimation  of  this  garrulous  gen- 
tleman, the  company,  of  v/hich  he  was  a 
brivht  and  shining  light,  stood  for  all 
that  was  square,  honest,  honourable,  and 
of    good    repute. 

The  funds  of  the  company  were  rep 
resented  to  be  of 

"The  Most  Sacred  Possible  Character," 
a  sentiment  strangely  at  variance  with 
the  knowledge  since  revealed,  that  these 
sacred  funds  were  diverted  to  such  ques 
tionable  and  vile  purposes  as  bribing 
legislators,  conducting  political  cam- 
paigns, and  speculating  on  the  stock  mar- 
kets. 

We  are  told,  with  a  sickening  effusion 
of  rant  and  cant  and  rhodomontade,  that 
at  the  ability  displayed  by  the  manage- 
ment. 

"All   The   World   Marvelled"! 

Surely  a  phophetic  utterance  seeing  what 
has  since  happened. 

Twelve  months  did  not  roll  past  b(? 
fore  all  the  world  had  ample  cause  to 
marvel;  and  within  that  period  the  gen- 
tleman who  had  exhausted  his  vocabulary 
and  superlative  adjectives  in  the  effort 
to  do  full  justice  to  the  superb  claims 
of  his  company,  was  threatened  with  be- 
ing ind'icted  for  grand  larceny!  ! 

On  May  26th,  1905.  Mr.  Perkins  laid 
emphasis  on  the  assertion,  "No  one  can 
set  himself  up  as  an  oracle  of  the  future 
and  human  brains  and  efforts  cannot 
build   against  unforeseen   catastrophes." 

This  was  said  with  a  view  to  empha- 
size, "Much  could  be  done  by  right- 
minded  and  far-seeing  management  to 
secure  llio  future,  and  for  whai  has  been 
done  in  this  way  the  policyholders  and 
asents  ovred  a  debt  to  the  management 
of  gratit'.ide  almost  immeasuraMe.'" 

In  19i')  the  substance  of  the  address 
bar  been  reduced  to  so  much  foam  and 
troth.  t!i<^  outpouring  of  an  ecstatic  min.l 
having  no  conception  of  proper  pio))')r- 
tions. 
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Today  the  company  is  discredited. — In- 
surance and   Finance  Gazette. 


The  Federal  Appraisers'  building  in 
San  i^'rancisco  was  undamaged  by  quake 
or  fire.  The  foundation  consists  of  a 
six-foot  bed  of  solid  cement  placed  upon 
hundreds  of  piles.  The  bricks  are  nui. 
together  with  cement  instead  of  mortar. 
The  walls  are  thicker  below  the  side- 
walks than  above  them. 


All   we    ask    is   a   square   deal   for   the 
companies  and  for  the  loss  claimants. 


Life  Notes. 


The  Mutual  Reserve  has  closed  its  offi- 
ces in  Great  Britain. 

The  Mutual  Reserve  is  charged  with 
violating  the  new  anti-rebate  law  of 
Washington  by  forming  advisory  boards. 

Paul  Morton  has  been  re-elected  presi- 
dent of  the  F<quitable.  He  re-appointed 
the  irrepressible  Gage  E.  Tarbell,  sec- 
ond vice-president.  It  is  not  difficult  to 
say  who  is  IT. 

Moody's  Magazine  for  May  contains  an 
article  entitled  "Mis-directed  Insurance 
Legislation,"  by  Hon.  Wm.  A.  Fricke, 
who  argues  that  the  results  of  the  re- 
cent legislative  investigation  will  be  of 
injury,  not  benefit,  to  the  policy-holder. 
He  says  the  real  evil  in  life  insurance 
is  unaccountability  for  all  funds  and  the 
extravagance  thus  engendered;  and  this 
evil  began  Avith  deferred  dividend  con- 
tracts in  1869.  We  certainly  agree  with 
Dr.  Fricke  when  he  says  that  standard 
policy  forms,  "forced  upon  companies  by 
politicians  will  discourage  originality 
and   hinder  progress." 

The  new  rates  of  the  New  York  lodge 
of  the  Ancient  Order  of  United  Work- 
men are  now  higher  than  the  non-parti- 
cipating or  net  rates  of  many  old  line 
companies.  For  example,  the  monthly 
assessment  at  age  34  is  $2,  or  $24  a  year 
on  a  .$1  000  certificate,  besides  dues. 

The  New  York  Insurance  Department 
has  made  a  net  increase  of  $150,000  in 
the  policy  valuation  of  the  Provident  Sav- 
ings Life  Assurance  Society.  This  adds 
to  the  strength  of  the  company. 


Coast    Rates    Increased. 

The  Board  of  Fire  Underwriters  of  the 
Pacific  ^Circular  342)  has  increased  rates 
on  this  Coast  2.5  per  cent.  The  new 
rates  will  be  maintained  until  after  the 
application  of  a  schedule  based  upon  per- 
centages of  insurance  to  value  and  in- 
creasing present  charges  for  improper 
construction,  unprotected  openings,  haz- 
ardous  occupancies,   exposures   and   con- 


flagration hazard.  The  exceptions  to  the 
advance  are  approved  sprinklered  risks, 
saw  mills,  farm  property,  growing  grain, 
dwellings,  private  barns,  churches,  school 
houses  and  public  buildings.  Reductions 
for  coinsurance  still  apply  on'  buildings 
or  stocks  not  special  hazards. 


Does  the    New   York    Life    Insurance   Co. 
Pay   All   Suicide   Claims   in   Full? 

It  having  been  intimated  to  us  that  the 
Now  York  Life  Ins.  Co.,  does  not  always 
pay  suicide  claims  in  full — at  least  not; 
where  the  suicide  takes  place  soon  after 
the  policy  is  issued — we  wrote  to  the  vice 
president  and  to  the  secretary  of  the  com- 
pany for  an  explicit  statement  that  such 
claims  are  always  paid  in  full.  Or,  bet- 
tor, a  denial  of  the  truth  of  any  asser- 
tion to  the  contrary. 

It  was  easy  for  an  official  of  the  New 
York  Life  Ins.  Co.  to  write  to  us  the  un- 
claims  are  paid  in  full,  and  that  no  com- 
promise settlement  is  exacted  from  anv 
n  idow  or  other  claimant.  We  should 
have  taken  great  pleaure  in  printing 
prominently  such  letter. 

On  the  contrary,  only  the  following  un- 
satisfactory letter  was  received: 

"New  York  Life  Insurance  Company, 
346  Broadway,  New  York,  Vice  Presi- 
dent's Office,  April  2,  1906.— Editor  Coast 
Review,  San  Francisco:  Referring  to  your 
favor  of  the  28th  of  March,  addressed  to 
the  secretary  of  this  company,  I  beg  to 
enclose  a  sample  policy  with  clause  mark- 
ed in  blue  pencil  which  you  will  find  in 
oul)stantially  this  form  in  every  policy 
now  issued  by  this  company.  D.  Kings- 
ley,  Vice  President." 

Clearly,  this  is  an  evasion.  That  the 
company  undertakes  to  pay  suicide 
claims,  though  the  insured  slay  himself 
the  day  after  the  receipt  of  policy  and 
payment  ot  premium,  has  not  been  ques- 
tioned. The  company's  solicitors  get 
much  business  by  representations  to  that 
effect. 

The  payment  of  all  such  suicide  claims 
— the  fulfillment  of  the  solicitors'  repre- 
sentations in  this  matter — has  been  ques- 
tioned, and  the  company's  officials  have 
been  invited  to  finally  settle  any  doubt 
by  saying  that  all  suicide  claims  are  pai.. 
without  compromising  with  the  claimant. 
Our  invitation  has  not  been   accepted. 

The  policy  clause  marked  by  the  vice 
president  is -as  follows: 

"This  policy  is  free  of  conditions  as  to 
residence,  occupation,  travel,  habits  of 
life,  and  manner,  time  or  place  of  death. 
No  permit  or  extra  premium  will  be  re- 
quired for  militarv  or  naval  service  in 
time  of  war  or  in  time  of  peace." 
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It  would  have  been  an  easy  matter  for 
Vice  President  Kingsley  to  say,  The  New 
York  Life  pays  all  suicide  claims. 


Chips. 

— The  Connecticut's  city  office  is  located 
at  2310  California  street. 
— Our  London  contemporary,  the  Insur- 
ance Spectator  says.  "A  very  melan- 
choly irterest  attaches  to  the  copy  of  the 
Coast  Review  that  has  come  by  hand, 
seeing  that  its  habitat  in  Merchants  Ex- 
change building,  San  Francisco,  is  one  of 
the  many  great  piles  that  succumbed  tc 
the  terrible  earthquake  that  has  devasta- 
ted the  city  of  the  Golden  Gate.  We  offer 
our  contemporary  our  sincere  sympathy." 
Thank  you.  but  permit  us  to  correct  a 
mistake  or  two.  The  Merchants  Exchange 
did  not  collapse,  neither  by  quake  nor 
fire.  The  writer  was  in  the  building  a 
few  minutes  after  the  gi'eat  quiver  and 
did  not  discover  any  serious  damage. 
Doors  swung  open  as  usual,  and  the  only 
external  indication  of  the  half-minute  vi- 
bration was  here  and  there  a  fallen  slab 
of  marble  wainscotting  which  had  been 
plastered  on  the  wire  lathing.  Nor  in  a 
two  hours'  ramble  that  fateful  morning 
did  we  see  any  "great  piles"  that  suc- 
^•'.imbed.  except  the  mud-mortar,  graft- 
built  citv  hall. 

— The  Colonial  of  Washington,  D.  C.  ap- 
pears to  have  written  business  in  ~an 
Francis.o.  fither  as  reinsurer,  or  as  an 
undergrounder.  Its  losses  are  rt-ported 
as  .$100,000,  which  necessitates  suspen- 
sion. 

— Some  fire  comnanies  are  printing  in  the 
Fast  braggart  advertisements  which  thev 
dare  net  print  in  San  Francisco  papers 
The  companies  referred  to  ha^/e  not  yet 
paid  a  dollar  of  San  Francisco  losses, 
nor  even  tried  to  adjust  a  loss. 
— The  grocers  and  druggists  of  San  Fran- 
cisco are  tc  ask  everv  grocer  and  everv 
dru^sisf  in  America  tc  post  in  his  store 
windows  the  names  of  all  companies  that 
cut  San  Francisco  claims. 
—  \  standard  form  of  fire  policv  is  to  be 
rresented  at  the  next  session  of  the  Legis- 
Inhire  of  California. 

— The  New  England  Mutual  Life  now  has 
c  ffices  at  01 S  Ellis  street,  above  Van  Ness 
avenue.  Pan  Francisco.  Policyholders 
are  asked  to  send  addresses  to  Genera\ 
.Agent  Field  at  that  nlnce. 
— The  Chronir>lp  of  San  Francisco  re- 
ccntlv  prinfed  a  very  misleadins:  table  of 
the  resources  of  the  companies  and  of  the 
hisses  in  San  Francisco.  Losses  v.'Pre 
exriggerated  and  resources  were  underer- 
timated  The  Chronicle  was  made  a  cats- 
naw  bv  som.ehodv  from  the  East.  The 
Coast  Review  will  rriht  a  correct  table. 


— The  West  Coast  Life  of  San  FYancisco 
offers  to  lend  $100,000  on  San  Francisco 
realty. 

—  The  :lynamiting  cracked  the  vaults  in 
the  Alliance  Assurance  Company's  build- 
ing. Similar  useless  explosions  did  a 
great  deal  of  damage  to  vaults  and  brick 
walls  and  to  Class  A  buildings  as  well. 
— The  iron-faced  brick  walls  rit  the  Liv- 
erpool &  London  &  Globe  building  re- 
sisted flame  and  heat  very  well,  as  also 
did  tile  similar  bank  building  opposite  on 
Lf^idesdorf  street.  Iron  is  certainly  bet- 
ter th?n  stone  as  facing  for  brick. 

—  Franklin  Wells  Lougee.  a  California 
pioneer,  an  old  time  business  man,  for 
many  years  treasurer  of  the  Fireman's 
Fund  and  the  Home  F.  &  M.  companies, 
died  on  the  7th  inst.,  aged  8-3.  His  death 
was  probably  caused  by  the  shock  of  the 
general  ruin  of  the  city  by  fire. 


Earthquake    and    Fire    in    San    Francisco. 

From  the  Policyholder,  of  ^lanchester, 
Eng. 

An  important  meeting  of  the  represent- 
atives of  British  fire  offices  was  held  in 
London  on  Wednesday  last^  and  as  a  re- 
sult of  the  unanimous  decision  then  ar- 
rived at  the  following  cablegram  was  dis- 
patched tc  Oakland,  California: 

'Under  any  circumstances  the  British 
offices  will  only  pay  losses  for  which 
they  are  legally  liable,  since  to  go  be- 
j"ond  their  contracts  would  be  illegal; 
they  cannot  recognize  any  liability  for 
damage  by  earthquake  where  no  fire  en- 
sued, nor  for  damage  by  fire  to  fallen  or 
partly-fallen  buildings,  nor  for  damage 
to  buildings  which  were  pulled  down  or 
destroyed  by  order  of  the  authorities  in 
San  Francisco.  The  committee  of  insur- 
ance officials  at  Oakland  is  directed,  in 
the  general  interests  and  before  the  re- 
moval of  debris,  to  employ  immediately 
the  b^st  available  engineers  and  survey- 
ors to  investigate  and  report  in  detail  as 
to  the  earthquake  damage  in  the  burned 
area." 

The  policies  of  the  Alliance,  Commer- 
cial TJnion  and  Norwich  Union  contain 
special  earthquake  clauses,  and  supple- 
mentary messages  have  therefore  been 
despatched  to  their  San  Francisco  repre- 
sentatives pointing  out  that  concurrence 
with  the  above  message  is  not  to  preju- 
dice the  special  position  occujiied  by 
them. 

During  the  week  a  statement  lias  been 
issued  bv  the  Northern  Assurance  Cora- 
panv  that  their  total  net  liability  in  the 
destroved  portion  of  the  city  is  about 
C  500,000.     The  net  liability  of  the  Scot- 
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tish  Union  and  National  is  about  £260,- 
OOU.  Tlie  net  loss  of  the  Western  of  To 
ronto  is  placed  at  £95,000  and  thai  of  the 
British  America  at  £  65,000.  In  the  re- 
port of  the  Central  Insurance  Company, 
which  has  just  been  issued,  it  is  stated 
that  the  company's  net  loss  in  respect  of 
the  San  Francisco  caiamity  is  not  ex- 
pected to  exceed  £  10,000.  At  tlie  an- 
nual meeting  of  the  Caledonian  Insurance 
Company,  held  on  Thuisday  last,  the 
chairman  said  that  the  policies  issued  jn 
San  Francisco  contain  the  following 
clause:  "If  a  building  or  any  part  thereof 
fall  except  as  the  result  of  fire,  all  in- 
surance by  this  policy  on  such  building  oi 
its  contents  shall  immediately  cease," 
and  that  an  estimate  formed  by  their 
United  States  manager  stated  that  the 
net  loss  would  not  exceed  £250,000. 

The  North  British  and  Mercantile  has 
issued  no  estimate,  but  has  created  a 
special  resei-ye  fund  of  £250,000  to  meet 
any  claims  that  may  be  made,  and  the 
directors  of  the  Norwich  Union  state 
that  their  company  will  be  able  without 
encroaching  upon  capital  or  reserves  to 
meet,  out  of  the  balance  at  credit  of  pro- 
fit and  loss  at  the  end  of  1905,  all  possi- 
ble commitments  in  the  area  devastated. 


The  Use  of  Dynamite. 

The  nre  department  of  San  Francisco, 
finding  that  the  water  supply  was  weak 
and  limited,  began  the  use  of  giant  pow- 
der and  dynamite.  Powder  and  dyna- 
mite were  at  first  and  for  a  long  time 
placed  in  burning  buildings.  The  subse- 
quent explosions  razed  the  burning  struc- 
tures, and  scattered  brands  of  fire  some- 
times. After  a  protracted  and  futile  ex- 
perience of  this  kind  the  fire  department 
employed  men  from  the  navy,  who  at 
once  began  the  systematic  and  correct 
use  of  dynamite. 

Several  times  the  supply  of  explosives 
was  exhausted  and  for  hours  the  detona- 
tion of  dynamite  was  unheard.  Automo- 
biles were  of  good  service  in  the  distri- 
bution of  explosives  to  the  dynamite  bri- 
gade. 

There  was  much  opposition,  and  the 
fire  department  was  very  reluctant  to  or- 
der the  dynamiting  of  valuable  buildings. 
Property-owners  resisted  too,  some  of 
them,  revolvers  in  hand  defending  their 
stores  and  homes.  Possibly  some  effect- 
ive dynamiting  might  have  been  done 
by  blowing  down  a  line  of  blocks  remote 
from  the  advancing  fire  line  and  then  by 
back-firing;  but  there  was  still  hope  that 
the  several  fires  could  be  checked.  Be- 
fore long  the  buildings  protected  from 
dynamite  were  in  flames.  Indeed,  fires 
started   far   ahead     of   the   conflagration 


line,  and  a  whole  street  of  razed  build- 
ings might  not  have  saved  the  city. 

The  value  of  dynamite  as  an  adjunct 
of  the  fire  department  has  not  been 
proved.  The  fiames  were  temporarily 
checked  by  the  explosives,  and  it  is 
possible  that  had  there  been  plenty  of 
water  to  wet  down  the  debris  the  big 
fire  mignt  have  been  controlled;  but  the 
fact  remains  that  dynamite  did  more 
damage  than  good — and  we  know  of  no 
good  that  v/as  accomplished  by  its  use 
by  the  fire  department. 

Damage  was  done  to  many  sound  walls 
by  explosions  during  and  after  the  fire 
— to  walls  in   the  vicinity. 

It  is  said  that  the  late  Fire  Chief  Sul- 
livan had  worked  out  an  effective  plan  for 
just  such  an  emergency  of  exhausted  re- 
servoirs. The  plan  was  to  blow  down 
one  half  block  around  the  fire,  at  some 
distance,  and  then  "back  fire."  Had  he 
not  mec  a  disabling  accident  the  city 
might  have  been  saved.  This  excellent 
man  died  ignorant  of  the  fact  that  the. 
city  was  burning. 


Broad    Streets    and    Avenues    Are    Safe- 
guards. 

Broad  streets  are  conflagration  barri- 
ers. So  far  as  we  are  able  to  learn,  the 
flames  did  not  cross  Market  street.  Down 
on  the  south  side  the  flames  rolled,  while 
the  north  side  was  not  even  scarred  by 
heat.  Property  on  the  north  side  was 
flnally  attacked  by  flames  in  the  rear. 
Witnesses  say  they  walked  down  Market 
for  many  blocks.  The  south  side  build- 
ings were  smoking  ruins;  the  north  side 
buildings  looked  as  if  on  a  holiday. 

The  fire  did  not  cross  Dolores  street, 
which  is  broad  and  has  a  little  park  down 
the  middle. 

The  fire  crossed  Van  Ness  avenue  whik 
the  wind  was  blowing  from  the  west.  The 
smoke  poured  low  across  the  street  from 
the  west.  This  is  a  broad  avenue,  and 
we  do  not  understand  how  the  fire  crossed 
it.  Strange,  too,  the  big  stone  house  of 
Claus  Spreckels,  on  the  west  side,  caught 
fire,  while  the  adjacent  frames  escaped. 
It  has  been  suggested  that  incendiaries 
fired  the  millionaire's  brown  stone  pal- 
ace. A  few  blocks  of  frames  on  the  west 
side  of  the  avenue  were  burned,  but  there 
being  no  broad  burning  area  on  tu..  east 
the  fire  v/as  checked  at  Franklin. 

All  the  evidence  proves  that  broad 
avenues  are  fire  guards. 

They  can  restrict  conflagrations  to  lim- 
ited areas.  Fire  underwriters  should 
recognize  their  value  in  rating  property 
fronting  on  very  broad  streets. 
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Francisco.  The  plant  should  have  been 
worth  a  good  deal  of  money — enough  to 
warrant  the  proposed  double  assessment. 
Although  a  board  company,  there  have 
been  many  complaints  of  its  practices  on 
the  Pacific  Coast.  The  expulsion  of  its 
representatives  here  had  long  been 
threatened. 


A  New  Orleans  contemporary  speaks 
of  "the  frame  buildings  surrounding  the 
Call  building"  in  San  Francisco. 


S.  A.  liothermel,  former  secretary  and 
manager  of  the  Chicago  Trader,  is 
charged  with  bad  faith.  It  is  said  that 
immediately  after  the  San  Francisco  con- 
rtagration  he  began  negotiating  with 
Sumner  Ballard  for  the  re-insurance  of 
the  company.  He  replies  that  the  di- 
rectors are  trying  to  shoulder  him  with 
responsibility  for  the  receivership.  But 
when  all  is  said,  the  important  question 
is,  who  is  responsible  for  the  Trader's 
writing  so  much  business  in  San  E'ran- 
cisco?  for  he  is  the  man  who  is  respon- 
sible for  the  busting  of  the  Traders.  We 
are  of  opinion  that  Rothermel  is  the  man. 


Fire  Notes. — The  burned  area  in  the 
forests  of  Michigan  is  said  to  exceed  200 
square  miles.  The  North  German  of 
New  York  people  have  organized  the  Cos- 
mopolitan Fire  with  $300,000  capital  and 
a  surplus.  All  companies  which  will  pay 
future  conflagration  losses  are  now  in 
line  as  to  increased  rates.  The  New 
Jersey  Fire  has  been  organized  with 
$200,000  capital  and  $50,000  surplus.  Good 
for  the  Teutonia  of  New  Orleans!  for  its 
stockholders  have  voted  unanimously  to 
pay  in  $125,000  cash  as  an  addition  to 
the  company's  net  surplus.  The  insur- 
ance press  speaks  contemptuously  of  the 
stockholders  and  directors  of  the  yellow- 
ttreak  Traders.  Chicago  lawyers  say 
the  Traders  stockholders  can  not  be  held 
liable  under  the  California  law  unless 
they  are  "caught"  in  the  State. 


San    Francisco   Chamber  of  Commerce. 

Resolutions  have  been  passed  by  the 
Chamber  of  Commerce  of  San  Francisco 
to  notify  commercial  organizations 
throughout  the  world  of  the  insurance 
companies  that  fail  to  'fully  meet  their 
obligations  in  San  Francisco.  The  servi- 
cer of  Prof.  A.  W.  Whitney  of  the  Uni- 
versity of  California,  have  been  engaged. 
George  E.  Butler,  recently  an  insurance 
manager  and  a  trustee  of  the  Chamber  of 
Commerce,  has  volunteered  to  assist  in 
the  investigation  and  the  prep-iration  of 
the    report.     Portions    of    this    statement 


will  be  issued  from  time  to  time.  Com- 
plaint is  made  that  the  smaller  losses 
are  being  adjusted  by  strangers  whos^e 
compensation  is  based  on  the  salvage 
made.  Among  the  subjects  discussed  is 
the  economy  of  dispensing  with  insur- 
ance by  the  owners  of  scattered  risks. 
'I  he  effects  of  such  actions  by  boards  of 
trade  are  bound  to  be  far  reaching. 


Miciiigan  F.  &   M.  Ins.  Co. 

Larger  assets,  increased  net  surplus, 
au  underwriting  profit,  last  year.  Such 
is  in  brief  the  record  of  the  Michigan 
Fire  and  Marine  Insurance  Company  of 
Detroit.  Of  the  assets,  over  three-fifths 
are  surplus  funds  as  regards  policyhold- 
ers. The  foremost  business  men  of  Mich- 
igan are  among  the  stockholders.  D.  M. 
Ferry,  capitalist,  and  the  famous  seed 
man,  is  the  president  of  the  company. 
The  Michigan  is  doing  a  growing  busi- 
ness  on   safe  lines. 

C.  A.  Henry  &  Co.,  are  the  Coast  rep- 
resentatives. 

The  Michigan  will  pay  all  San  Francis- 
co losses  as  fast  as  adjusted. 


Nevada  has  a  future.  Of  the  numei^^us 
gold  iields  now  under  development  some 
v/ill  be  rich  and  permanent.  But  the  last- 
ing wealth  which  will  support  an  increas- 
ing population  is  the  new  irrigated  dis- 
tricts. The  U.  S.  Geolog.  Survey  reports 
great  piogress.  A  number  of  reservoir 
sites  have  been  surveyed.  In  the  lower 
canyon  of  the  Truckee  there  is  now  com- 
pleted a  canal  taking  out  the  flood  and  ex- 
cess waters  (otherwise  lost  in  the  lakes) 
to  a  reservoir  from  which  distributing  ca- 
nals have  been  built.  A  great  area  of 
land  in  Carson  valley  will  this  year  be  un- 
der irrigation  from  this  system.  This 
means  many  new  homes  and  new  stores, 
new  agents  and  increased  premiums  from 
the  Sage  Brush  state. 


Tjp  in  the  big  smoke  sailed  away  all 
San  Francisco  contingents. 

Silk  is  now  made  from  cotton  dissolved 
in  alcohol.  This  suggests  a  new  mean- 
ing to  the  common  expression,  "I  feel 
as  fine  as  silk.'" 

"Risk  men"  and  "risk  business"  are 
expressions  now  met  in  Eastern  prints. 

\  Chicago  paper  says  if  the  high  school 
graduates  will  all  unite  this  year  in  a 
grand  and  generous  determination  to  tell 
San  Francisco  how  to  regain  her  former 
glory  and  greatness  the  problem  can 
have  an  early  solution. 
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The  Aetna  Insurance  Company. 

la  recognition  of  the  difficulties — per- 
liaps  the  impossibilities — of  strict  com- 
pliance of  the  policy  conditions  as  to  no- 
lice  of  loss  and  the  filing  of  proofs,  the 
Aetna  Insurance  Company  of  Hartford  al 
once  notified  its  San  Francisco  policy- 
holders that  it  waived  immediate  notice 
and  extended  time  tor  filing  proofs  of 
loss.  The  settlement  of  losses  was 
i>i  oniptly  taken  up  and  at  the  present 
writing  the  Aetna  has  paid,  through  the 
cffice  of  General  Agents  Boardman  & 
Spencer,  over  $1,250,000,  of  San  Fran- 
cisco  losses  without  discount. 

The  Aetna  is  maintaining  in  San 
Francisco  its  splendid  reputation  made 
at  Chicago  in  Jb71  and  added  to  at  Bos- 
ton in  1^572  and  Baltimore  in  1904. 


NA/hy     Not     Except     Blizzards,     Cyclones, 

Burst    Water    Mains,    Yellow 

Fever  and   Epizooty? 

The  fire  companies  of  continental  Eu- 
rope recently  held  a  meeting  concerning 
San  Francisco  reinsurance  and  decided 
to  accept  the  adjustments  made  by  the 
reinsured  companies,  providing  they  do 
not  ignore  legal  exemptions.  The  com- 
panies say  it  is  desirable  that  in  future 
all  policies  shall  definitely  exclude  any 
liaiiility  for  earthquake  and  other  pheno- 
mena beyond  the  range  of  calculation. 
Unfortunately  cities  burn  down  v/ithout 
the  help  of  earthquakes  and  other  natural 
phenomena,  though  such  fires  may  be 
within  the  range  of  European  calcula- 
tion. 


The  American  of  Newark. 

The  American  Insurance  Company  of 
New  .Jersey  has  positively  instructed 
General  Adjuster  Hatfield  to  pay  all 
straight  fire  losses  in  full  without  dis- 
count  or  compromise.  Vice  President 
Hoadley  has  repeated  these  instructions 
and  wired  the  general  adjuster  to  draw  at 
sight  for  all  losses  as  fast  as  adjusted. 

The  American  of  Newark  has  ample 
means  to  pay  San  Francisco  losses  dollar 
for  dollar,  and  will  have  a  good  surplus 
left.  The  Coast  repie&entatives  are  Gor- 
don &  Hoadley,  who  have  general  oftices 
at    13th    and    Broadway,    Oakland. 

The  American  has  already  adjusted  ana 
paid  a  large  number  of  San  Francisco 
conflagration   claims. 


Editor  Hitchcock  of  Insurance  Field  is 
visiting  California. 

The  family  of  the  late  President  Patti- 
son  of  the  Union  Central  Life  control 
the  stock  of  the  company. 


The  Royal  and  the  Queen. 

"All  losses  paid  in  cash  without  dis- 
count, after  adjustment,"  is  the  an- 
nouncement made  by  RoUa  V.  Watt  of 
the  Royal  and  the  Queen.  The  city  office 
•dv(\  the  otfice  for  the  adjustment  of  loss- 
es is  at  the  northwest  corner  of  Pine  and 
I'M  11  more  streets,  San  Francisco.  The 
temporary  ofTice  for  the  transaction  of 
the  general  business  of  the  Coast  depart- 
ment of  the  two  companies  is  at  1252-5C 
Clay  street,  corner  of  15th,  Oakland. 

Thepo  companies  will  have  several  mil- 
linns  of  surplus  after  paying  all  San 
Francisco   losses. 


Stanley  Webster,  building  appraiser, 
has  temporary  offices  in  the  Merchants 
Exchange  building.  Of  course  he  is  ex- 
tremely   busy    these    days. 


The  Continental  Insurance  Co. 

The  Continental  Fire  Ins.  Co.  of  New 
York,  has  taken  a  positive  stand  for  the 
payment  of  claims  on  the  dollar  for  dol- 
lar basis.  Several  hundred  claims  have 
been  paid.  President  Evans  says:  "Wo 
are  utterly  opposed  to  a  horizontal  cut. 
Each  case  will  be  decided  on  its  merits 
and  the  actual  fire  loss  will  be  paid  with- 
out deduction.  The  claim  that  but  for 
the  earthquake  no  fire  would  have  oc- 
curred and  that  not  being  paid  for  earth- 
quake hazard  the  amount  due  for  fire  loss 
shtiuld  be  compromised  is,  in  our  opinion, 
absurd." 


Manager  N.  T,  James  of  the  Nord 
Deutsche  Ins.  Co.,  is  located  at  1224  Oc- 
tavia  street,  San  Francisco. 


General  Agent  Geo.  H.  Tyson. 

"We  are  doing  business  as  usual,'  says 
General  Agent  Ty.^^n.  An  office  at  903 
Fillmore  street  was  opened  ■  immediately 
after  the  fire.  The  department  office  is 
located  at  lOGO  Broadway,  and  the  adjust- 
ing office  at  511  Fourteenth  street,  both 
in  Oakland. 


The  liability  of  the  shareholders  of  the 
New  Zealand  is  unlimited.  Thi,<?  com- 
pany is  sending  a  million  and  a  half  dol- 
lars   to    pay    San    Francisco   losses. 


The  Federal  of  New  Jersey,  represent- 
ed by  V.  -Carus  Driffield,  will  add  $600,- 
000  to  its  resources. 

There  is  a  Wolf  on  guard  in  Califor- 
:iia,  but  he  is  looking  only  for  "goats." 
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The   North   British  &   Mercantile   Ins.  Co. 

This  great  English  office  is  paying  San 
Francisco  losses  as  fast  as  adjusted.  Pay- 
ing ail,  "dollar  for  dollar,"  it  will  have 
about  sight  and  one-half  millions  of  sur- 
plus left.  l)esiles  its  $3,4i57,5UO  of  cash 
capital. 

The  general  office  of  the  North  Brit- 
ish is  at  2027  Sutter  street,  San  Francis- 
co, near  Fillmore.  The  adjustment  bu- 
reau is  located  in  the  Tribune  building, 
Oakland,  and  is  in  charge  of  General 
Adjuster   W.   J.   Nichols. 


A.  G.  Nason  has  resigned  the  general 
agency  of  the  National  Union  on  the 
ground  that  the  company  is  maiiing  a 
hfjrizontal  cut  of  25  per  cent  of  all  San 
Francisco    claims. 


The  American  of  Boston  is  offering  40 
cents  on  the  dollar.  It  reported  $400,000 
losses  and  has  a  paying  power  of  about 
8500,000.  Though  an  old  company  it 
will  retire  from   business. 


The  new  Califoi'nia  Ins.  Co.,  was  hard 
hit  indeed.  It  had  about  $H0,000  San 
Francisco  premiums  in  force,  whicli  im- 
plies something  like  $3,000,000  at  risk.  Of 
this  sum  the  amount  at  risk  in  the  burn- 
ed district  was  perhaps  a  million  and 
three-quarters.  Tha  company's  six  oi 
seven  hundred  thousand  assets  were  of 
course  wiped  out.  Many  of  the  stock- 
holders are  reported  to  nave  been  heavili* 
insured  in  their  own  company,  and  can 
cancel  some  obligations  by  exchanging 
checks.  A  newspai  er  announcement  is 
to  the  effect  that  the  company  will  pay 
up  and  resume  business. 


The    Firemen's    Fund    is    preparing    to 
occupy  its  old  corner. 


Lcndon  &  Lancashire  Fire  Insurance  Cc> 

The  capital  stock  of  this  company  will 
probably  be  increased  to  $22,000,000  be- 
<  ause  of  the  San  Francisco  disaster.  The 
oath    capital   may    be    doubled. 

The  London  &  Lancashire  is  paying 
Ijstes  as  fast  as  adjusted,  and  is  writing 
much  new  business  at  both  the  San 
Francisco    and    the   Oakland    offices. 

In  a  letter  to  agents  the  general  man- 
ager of  the  company,  F.  W.  P.  Rutter, 
says: 

We  state  that  our  loss  by  this  epoch- 
making  disaster  may  possibly  reach  the 
maximum  sum  of  one  million  sterling. 

The  .significance  of  this  is  all  the  more 
important  when  it  is  borne  in  mind  that 


the  largest  previous  loss  by  a  single  fire 
which  has  ever  been  paid  by  a  company 
was  under   £700,000. 

The  strength  of  a  company  consists  in 
its  ability  to  pay  the  largest  conceivable 
loss  when  that  loss  happens. 

We  point,  therefore,  with  pride  to  the 
fact  that  our  invested  funds  are  £2.385,- 
235,  our  uncalled  capital  £2,047,500,  and 
our   total    security    £4,432,735. 

We  have  not  only  this  financial 
strength,  but  we  have  cur  inherent 
strength. 

During  the  last  three  years  the  result 
of  our  operations  has  been  an  addition  tu 
our  reserves  of  over   £700,000. 

That  we  shall  speedily  recover  rhs  loss 
at  San  Francisco  is,  therefore,  an  cbvious 
certainty. 

To  all  our  agents,  clients  and  friends 
it  must  be  a  convincing  satisfaction  to 
know  that  the  strength  of  this  ci^mpany 
is  so  unaffected,  and  that — notwithstand- 
ing the  possible  payment,  for  one  loss, 
Oi  one  million  sterling — we  consider  our 
future  contains  for  us  even  greater  possi- 
bilities than  the  past. 


Atlas    Assurance    Company. 

The  Atlas  will  pay  all  losses  by  draft 
on  London,  and  will  leave  intact  the  as- 
sets of  the  United  States  branch.  The 
net  loss  of  the  Atlas  by  the  conflagra- 
tion, .^fter  deducting  all  reinsurances, 
will  not  exceed  $1,750,000.  This  loss  will 
be  paid  out  of  the  surplus  funds. 

The  Pacific  department  saved  all  its 
records  but  lost  all  its  maps.  Managei 
Devlin  was  the  first  to  order  a  new  sup- 
ply from  the  Sanborn  people.  As  fast 
as  the  maps  are  bound  they  are  express- 
ed to  him. 

The  home  office  sent  to  San  Francisco 
M.  C.  Henshaw,  its  Canadian  branch  man- 
ager: Ricliard  Douglass,  its  Winnipeg, 
Can.,  manager;  Wm.  B.  Medlicott,  gen- 
eral agent  for  New  England,  and  L.  C. 
Williams  of  New  York.  Special  Agents- 
F.  R.  Thompson  and  Geo.  B.  Densmore 
arc  assisting  in  the  adjustments.  As- 
sistant Manager  T.  H.  Palache  is  in 
charge   of    this    work. 

The  Atlas  has  taken  a  lease  of  the 
premises  at  900  Eddy  street,  San  l*'rancis- 
co — corner  of  Franklin — for  eighteen 
months.  By  that  time  the  Pacific  depart- 
ment will  again  occupy  its  own  building 
on  Sacramento  street. 


The  Atlas  Assurance  Company  sub- 
scribed  $5,000  to  the  San  Francisco  ■  re- 
lief fund,  through  the  New  York  Cham- 
ber of   Commerce. 


The    Coast    Review 


243 


Foreign  companies'  branch  figures 
should  n3t  be  printed  opposite  their  San 
Francisco  losses,  for  such  comparison  ia 
misleading  and  unju&t.  Home  office  fig- 
ures are  much  larger,  and  are  liable  for 
losses  anywhere. 


pass.     Buildings  are  to  be  dynamited  in 
a  few  minutes." 


After  paying  the  usual  dividend  the 
Liverpool  &  London  &  Globe  Ins.  Co.  had 
$5,000,000  at  the  credit  of  profit  and  loss. 
Ihis  is  more  than  enough  to  provide  for 
the  San  Francisco  losses  of  the  company 
without  encroaching  on  its  reinsurance  or 
general  reserves. 


Representatives  of  the  Alliance,  Com- 
mercial Union  and  Palatine  are  enroute 
tc  San  Francisco.  These  companies  can 
pay  all  losses  in  full  and  have  millions 
of   surplus   left. 


The   Niagara   Fire  Insurance  Company. 

This  New  York  company  will  meet  its 
San  Francisco  obligations,  paying  losses 
in  full.  The  capital  is  being  increased 
from  $500,000  to  $1,000,000.  This  will 
put  the  Niagara  Fire  Insurance  Company 
in  first  rate  financial  condition^  and  will 
eive  it  $4,000,000  assets  after  discharging 
all  liabilities  incurred  by  the  San  Fran- 
cisco  conflagration. 

The  Niagara  is  paying  losses  according 
to  the  terms  set  forth  at  the  joint  meet- 
ing held  by  the  companies  in  New  York 
the  other  day.  Every  loss  for  which  the 
company  is  liable  will  be  paid  in  full  ac- 
cording to  the  contract. 


The  Pacific  Mutual's  official  headquar- 
ters are  now  in  Los  Angeles.  The  com- 
pany can  not  announce  too  soon  the  prob- 
able date  of  its  return  to  its  own  build- 
ine-  in  San  Francisco. 


Boots  and  shoes  stocks  in  the  Middle 
West  have  for  five  years  averaged  92  per 
cent  loss  ratio.  Metal  workers  averaged 
87,   and  packing-house  74. 


Unable  to   Save   Property. 

There  was  little  chance  to  save  proper- 
ty in  San  Francisco.  There  were  few 
wagons.  Expressmen  charged  from  $20 
to  $100  to  move  a  trunk,  and  they  gener- 
ally dumped  the  trunks  in  the  street  five 
or  six  blocks  away.  It  was  also  impos- 
sible often  to  pass  the  lines,  owing  to 
the  dvnamiting.  Soldiers  barred  the 
T.ay,  though  there  was  plentv  of  time  to 
save  such  property  as  could  be  carried 
away.  The  soldier  or  policeman  would 
fcay   "I   have  strict  orders.     Nobody   can 


Empire  State  Surety  Impaired. 

This  New  York  company  has  just  been 
examined,  and  it  is  fcund  that  its  capi- 
tal  stock  is   impaired   $55,000. 

Temporary   Buildings. 

Many  streets  in  San  Francisco  are  al- 
ready lined  with  temporary  one-story 
luildings  of  redwood. 

The  Eagle  Fire  has  refused  to  furnish 
a  list  of  policies  in  the  burned  district 
and  has  withdrawn  from  the  state.  This 
company  will  never  retu'-'^   to  the  Coast. 

Royal    Exchange. 

This  company  on  May  17th  gave  notice 
to  its  policyheldors  in  the  San  Francisco 
conflagration  that  time  for  giving  notice 
of  loss  and  filing  loss  claims  was  ex- 
tended to  September  1.  Already  many, 
claims  have  been  paid. 

Approximately  What  the  American  Com- 
panies Can   Pay. 
The  clear  funds  of  the  American  com- 
panies  as  regards  policy-holders  are  ap- 
proximately as  follows: 

New  York  Companies. 

Agricultural    $     2.000,000 

Assurance    Co.   of  America..  800,000 

British   American    425,000 

Buffalo   German    2,100,000 

Caledonian-American    300,000 

Commercial   Union    400,000 

Continental     12,500,000 

Dutchess «00,000 

Eagle  Fire   §00,000 

German   Alliance    1,200,000 

German  American    10,500,000 

Germania    5,200,000 

Glens    Falls    3,700,000 

Globe  and  Rutgers    2,500,000 

Hanover    3.000,000 

Home   15,800,000 

Indemnity    400,000 

Nassau    600,000 

New  York    380,000 

Niagara   . . . .; 3,500,000 

North  German   450,000 

North    River    1,200,000 

Pelican 400,000 

Pbenix       • •  •     5,800,000 

Queen    ( 5,000,000 

Rochester    German    1,100,000 

Westchester    3,000.000 

Williamsburg    City    2,200,000 

Other  State  Companies. 
Aetna    13,000,000 
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Alliance,  Pa 1,100,000 

American    Central    3,250,000 

American,    Pa 1,500,000 

American,   Mass 580,000 

American,  N.  J 4,400,000 

Atlanta  Birmingham   460,000 

Calumet    550,000 

Camden    1,150,000 

Citizens    ti00,000 

Colonial,  D.  C , 260,000 

Concordia    700,000 

Connecticut    4,100.000 

Delaware    1,300.000 

Equitable    900,000 

Fire  Association 3,500.000 

Fireman's   Fund    •  5,000,000 

Franklin    1.750,000 

Cerman,  Peoria 500,000 

German.   Freeport >.  3,500,000 

German  National    575.000 

Giiard    1,300,000 

Hartford   Fire    11,500,000 

Home  Fire  and  Marine 1,175,000 

Indianapolis    380,000 

North    America,      9,100.000 

State  oi   Penn 325,000 

Mechanics    and    Traders 500,000 

Mercantile  Fire  and  Marine..  600.000 

Michigan  F.  and  M 850.000 

Milwaukee  Mechanics 2,200,000 

National   Fire    5.000.000 

National    Union    1,500.000 

New    Brunswick 260,000 

New  Hampshire    , 3,000.000 

Northwestern   National    2,500.000 

Orient    1 ,800,000 

Pennsylvania i 4.675,000 

Phoenix.    Conn 6,000,000 

Providence  Wash    1,800,000 

St.  Paul  Fire  and  Marine 3,000,000 

Security,    Maryland    325,000 

Security.  Connecticut   1,250.000 

Springfield  Fire  and  Marine..  5.500  000 

Spring   Garden    1,100,000 

Teutonia   600,000 

Traders 3,100,000 

Union,    Pa 500,000 

United    Firemens    725,000 

Total     $205,095,000 

Other  companies  not  reporting  to  the 
New  York  department  are: 

California     $600,000 

Federal,  N.  J 

Ai'Stin,    Texas 

Queen   City,   S.   D 

In  our  next  issue  we  shall  give  esti- 
mates of  the  loss-paying  ability  of  the 
foreign  companies.  United  States 
branch  figures  are  no  evidence  of  re- 
sources. 

The  above  figures  are  approximately 
the  clear  resources  of  the  companies,  in- 
cluding capital. 


Records   Also   Destroyed. 

The  records  of  the  general  agency  of 
George  H.  Tyson  were  destroyed  on 
April  18.  The  building  was  on  fire  before 
7  o'clock  in  the  morning,  and  not  a  single 
piece  of  paper  or  record  of  any  kind  was 
recovered  from  either  office  or  vault.  The 
vault  was  taken  care  of  for  some  four 
weeks  until  thoroughly  cool,  but  when 
opened  was  found  to  contain  ashes  cmly. 

The  Williamsbarg  City  definitely  de- 
nies any  liability  for  losses  under  its 
earthquake  form  of  policies.  Liability 
will  be  at  once  tested  in  the  courts. 


The  New  York  Court  of  Appeals  has  de 
cided  that  an  electric  company  must  pay 
for  losses  caused  by  its  defective  instal- 
lation of  wires— or  insulation,  if  you 
nrefer. 


Companies  that  can  pay  conflagration 
losses  and  refuse  to  do  so  should  b'= 
made  to  pay.  That's  our  platform.  We 
stand,  as  ever,  for  insurance  that  insures. 


William  Greer  Harrison  has  resigned 
Die  general  agency  of  the  Thames  and 
Mersey  Marine. 


Governor's   and    Mayor's   Joint   Telegram. 

The  Governor  of  California  and  the 
Mayor  of  San  Francisco  jointly  sent  a 
teleg'-am  to  the  110  or  more  companies 
directly  interested  in  San  Francisco  con- 
f.Rgration  losses,   as  follows: 

San  Francisco.  June  15.  1906. 

The  following  statement  is  made  to  all 
home  offices  of  insurance  companies,  not 
excepting  those  who  are  according  fai" 
treatment: 

"The  insurance  condition  here  is  in- 
tolerable and  we  make  our  first  appeal 
to  the  home  offices.  San  Francisco  has 
been  a  most  profitable  field  for  insurance 
companies.  Our  citizens  have  paid  their 
premiums  and  now  demand  that  their 
losses  be  paid.  Every  means  has  been 
taken  My  certain  agents  to  wring  unfair 
settlements  from  a  stricken  people.  They 
have  refused  the  privilege  of  removing 
debris  where  there  was  no  salvage  in 
order  to  coerce  settlements.  In  very 
few  instances  did  the  earthquake  destroy 
a  material  part  of  any  building  and  these 
cases  can  be  easily  isolated  and  should 
not  prejudicially  affect  the  rights  ot 
others  and  cause  delay.  Certain  agents 
consider  the  companies'  bank  accounts 
only  and  not  our  rights  and  are  trying 
to  force  horizontal  cuts  which  our  peo- 
ple will  strenuously  resist.  We  have  de- 
cided to  organize  such  resistance  in  order 
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tf  save  individuals  from  imposition.  No 
doiibc  our  people  would  accord  a  reason- 
able time  for  companies  to  realize  on 
assets  if  definite  settlements  were  made. 
We  appeal  in  our  misfortune  to  your 
manhood,  business  integrity,  and  sense 
of  justice  to  interpose  your  veto  on  the 
disreputable  tactics  of  certain  agents 
who  are  irritating  our  people  to  the  point 
of  exasperation.  In  The  name  of  the  peo- 
ple of  the  city  and  State  a  speedy  declar- 
ation of  policy  and  settlement  is  de- 
manded.    Please  wire  reply. 

"GEORGE   C.    PARDEE. 
"Govr^rnor  of  California. 
"EUGENE   E.   SCHMITZ, 

"Mayor  of  the  City  and  County  of  San 
Francisco." 

There  were  about  fifty  immediate  ans- 
wers 


The   Home  of  New  York. 

The  Home  will  pay  100  cents  on  the 
dollar.  It  refused  to  join  in  action  look- 
ing toward  a  reduction. 


The     Hanover   will    maintain    its    capi- 
tal at  the  old  figures. 


Continerital'G  Afiairs. 

The  annual  statement  of  the  Consti- 
nental  Fire  Insurance  Company  shows 
total  assets  of  |16,3S4.601.83.  Deducting 
from  this  the  reserve  funds  which  it 
maintains  for  the  unearned  premiums  on 
policies  still  in  force,  losses  in  process  of 
adjustment,  taxes  and  all  other  claims 
I  making  a  total  deduction  of  $6,9G0,- 
276.70),  there  remains  a  net  surplus 
above  every  liability  and  claim  of  $3,424, 
225.13,  which,  with  the  capital  of  $1,000,- 
000,  makes  over  $9,000,000  held  for  the 
protection  of  the  policy-holders  in  event 
of  a  conflagration  or  any  at  present  un- 
forseen  contingency. 

In  the  valuation  of  its  real  estate, 
stccks  and  bonds,  on  which  the  figures 
($16,384,501.83)  of  its  total  assets  are 
based,'  most  conservative  values  have 
been  taken,  such  as  the  following:  Penn- 
sylvania stock  at  115,  whereas  the  actual 
market  January  1  was  142;  Chicago  & 
Northwestern  preferred  stock  at  210,  ac- 
tual market  245.  Lake  Shore  stock  at 
300,  market,  340,  Delaware,  Lackawanna 
&  Western  stock  at  300,  market  450. 

The  company  in  compliance  with  the 
Safety  Fund  law,  maintains  a  deposit 
with  the  department  at  Albany  of  securi- 
ties of  the  value  of  over  $600,000.— From 
Sun  (N.  Y.)  January  11,  1906. 


Will  Let  the  Life  Agents  Live. 
Material  modifications  were  made  in 
section  98  of  the  new  insurance  law  be- 
fore its  passage  by  the  legislature.  The 
section  now  provides  that  a  company's 
first  year's  expenses  for  first  year's  busi- 
ness must  not  exceed  first  commissions 
to  agents;  second,  salaries  exclusively 
paid  for  new  business  paid  in  lieu  of  com- 
missions; third,  medical  and  inspection 
fees;  fourth,  advances  to  agents  shall 
not  exceed  the  loadings  and  margins  ori- 
ginally provided.  This  allows  about  50 
per  cent,  for  new  business  to  agents  on 
ordinary  life  contracts.  The  agents  are 
also  allowed  nine  renewals  of  7%  per 
cent  each  with  a  2  per  cent  collection 
fee,  after  the  tenth  year.  The  compa- 
nies are  given  the  privilege  to  compute 
these  nine  payments  over  any  period  not 
less  tnan  three  years,  and  providing  that 
not  more  than  two-fifths  of  the  commut- 
ed amount  shall  be  paid  in  any  one  year. 
— Insurance  Observer. 


Wanted — A   man   who   has     no    theory 
about  earthquakes. 


Connecticut  Mutual's  San  Francisco 
Office. 

The  Connecticut  Mutual  Life  Insurance 
Company  now  has  an  office  in  San  Fran- 
cifcco  at  1002  Ellis  street.  This  we  learn 
as  we  are  "closing  up."  A.  K.  P.  Harmon 
district,  superintendent  of  the  Pacific 
Coast  agency,  is  at  present  in  charge  of 
the    San   Francisco  office. 


Speyer   Resigns. 

Walter  Speyer  has  resigned  the  agency 
of  the  North  German,  that  company  hav- 
ing refused  to  recognize  any  liability  for 
San  Francisco  losses.  All  its  policies 
contain  the  earthquake  clause. 


Herold    Resigns. 

Rudolph  Herold  Jr.,  has  resigned  tho- 
rn anagement  of  the  Hamburg-Bremen 
Fire  Ins.  Co.,  for  the  Coast,  because  ad- 
justments have  been  taken  wholly  out  of 
his  bands. 


Phenix  of  Brooklyn. 

This  company  wired  an  answer  to  the 
governor  and  mayor  telegram  as  follows: 

"Will  treat  all  fairly.  In  fifty  years 
we  paid  out  $75,000,000.  We  do  not  pro- 
pose   to    refuse    paym.ent    now." 


The  Continental  wired:  "We  sold  fire 
insurance  and  will  deliver  the  goods 
sold." 
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Hospitable  Oakland. 

When  San  Francisco  was  burning,  the 
ferries  across  the  bay  were  running,  an'l 
the  government  steamers  carried  home- 
less people  from  Ft.  Mason,  at  the  foot 
of  Van  Ness  avenue,  to  the  foot  of  Broad- 
way, Oakland.  Agents  of  hastily  organ- 
ized relief  societies  met  the  unhappy  re- 
fugees and  conveyed  them  to  comfortable 
camps.  The  society  of  Elks  was  notably 
active  in  this  generous  work. 


Life   Insurance   Examinations   at   iVIil- 
waukee. 

Discriminations  in  the  loan  settlements 
of  the  Union  Central  Life  Insurance 
Company  were  shown  at  the  legislative 
ccmmitt'^e's  hearing  when  a  table  was 
presented  giving  thirty  illustrative  set- 
tlements on  loans  made  on  July  31,  1905. 
One  policyholder  received  more  than  the 
reserve  and  others  less. 

Another  company  came  in  for  an  exam- 
ination when  William  R.  Thompson,  the 
agent  for  the  Pacific  Mutual  Life,  was 
q-iestioned  about  the  so-called  board  poli- 
cy issued  by  the  Conservative  Life  of 
I.os  Angeles,  which  policies  have  been  as- 
sumed by  the  Pacific  Mutual  Life  through 
a  merger.  Under  the  terms  of  these 
board  policies  the  policyholder  became 
a  member  of  a  local  board  of  the  com- 
pany and  received  for  his  services  a 
stipulated  amount  per  year,  which  the 
investigation  committee  claims  was  a 
practical  rebate.  It  is  understood  the 
testfmony  in  this  case  will  be  forwarded 
to  Insurance  Commissioner  Host,  with  a 
request  that  he  act  upon  the  matter. 
Policyholders  of  the  Pacific  Mutual  will 
attempt  to  recover  $250,000  alleged  to 
have  been  collected  by  the  company  con- 
trary to  the  regulations  in  this  state. 


Faulty  Construction   Always. 

If  we  include  poor  foundations  as  with- 
in the  meaning  of  faultv  construction  it 
can  be  trulv  said  that  the  severe  earth 
tremblings  of  April  IS,  damaged  only  the 
buildings  of  faulty  construcaon.  The 
proof  is  beyond  contradiction.  It  is  the 
adjacent  building  which  was  not  damag- 
ed. The  writer  has  noted  a  building 
which,  though  of  brick,  was  undamaged. 
Not  a  chimney  fell,  not  a  brick  toppled 
off  a  firewall.  The  mo'rtar  was  genuine; 
the  foundations  were  deep  and  solid.  But 
just  in  front,  with  a  surface  foundation, 
the  brick  fence-wall  was  cracked  from 
end  to  end. 

Here  is  a  large  brick  brewery  as  good 
as  ever.  Two  or  three  blocks  away  two 
brick  churches  of  similar  area  are  in 
ruins. 


Over  there  is  a  brick  warehouse  with 
a  part  of  its  end-wall  down  and  with  a 
ragged  firewall.  Near-by  is  a  much 
larger  brick  warehouse  which  is  absolute- 
ly without  a  flaw. 

The  writer  was  in  a  large  old  frame 
building,  two  stories  high.  Beyond  the 
breakage  of  chimneys  this  house  was  not 
damaged  to  the  extent  of  ten  cents.  Not 
a  single  article  fell  in  the  room  occupied 
by  the  writer.  It  was  an  honestly  built 
house  on  solid  ground. 


The    Situation. 

A   manager  writes: 

"Why  doesn't  the  Coast  Review  say 
something  on  the  situation?" 

That's  easy. 

The   situation   is    damnable. 

It  is  mixed;  warm,  threatening  and 
terrifying. 

It   is    . 

The  outlook  is  bad — bad  for  some  pol- 
icyholders, for  some  companies,  for  some 
managers,  for  some  employees. 

There  are  companies  which  can  never 
pay. 

There  are  companies  which  the  courts 
will  compel  to  pay. 

There  are  companies  which  will  be  boy- 
cotted and  driven  out  of  states  or  out  of 
the    country. 

There  are  stockholders  whose  estate? 
will   be   tied    up   for   years. 

Small  companies  will  have  hard  times 
without  end. 

Mutual  insurance  will  be  written  in 
large   cities. 

There  will  be  a  new  standard  form  of 
policy. 

Legislation  will  be  along  new  lines 
and    very    hostile. 

There    will    be    much    litigation. 

There  will  be  ruined  policyholders  and 
ruined  stocTtholders,  and  ruined  reputa- 
tions.. 


Fire   underwriters   will    have    little    in- 
fluence  at   Sacramento. 


A  probable  law  of  the  near  future  is 
one  prohibiting  a  company  from  accept- 
ing risks  In  a  congested  district  in  ex- 
cess of  its  surplus  to  policyholders. 


Receiver  Smith  of  the  Traders  refuses 
to  give  out  the  names  of  the  stockholders 
of  the  company. 


The  North  British  &  Mercantile 
promptly  subscribed  $5,000  to  the  San 
Francisco  relief  fund. 
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The  Palace  Hotel  building  xii  San 
Francisco  was  so  well  and  lioneatly 
tuilL  that  it  will  not  be  "'easier  to  lear 
down  than  to  build."  One  man  says  it 
will  taKe  a  year  to  tear  the  walls  down. 


C.   A.    Henry   &   Co. 

The  Sun  Insurance  office  and  the  Mich- 
igan F.  &  M.  Insurance  Company  now 
have  offices  in  the  Montgomery  block,  at 
the  corner  of  Montgomery  and  Washing- 
ton streets,  San  Francisco.  This  build- 
ing escaped  the  fire.  General  Agent 
Henry  has  rented  a  suite  of  offices  there 
for  the  loss  department  and  for  the  city 
offices. 

Both  the  Sun  and  the  Michigan  are 
"dollar  companies." 


The  receiver  of  the  Traders  showed 
his  hand  when  he  refused  to  extend  the 
time  for  filing  of  proofs. 


As  expected,  the  iNorth  German  Fire 
of  New  Vcrk  has  reinsured  in  the  Cosmo- 
politan, organized  by  the  same  people. 
The  San  Francisco  running  mate,  the  Se- 
curity of  Maryland  has  reinsured  in  the 
New    Jersey    Fire. 

It  is  not  probable  that  the  Calumet  of 
Chicago  will  pay  San  Francisco  losses  in 
full. 

Fire  companies  are  reducing  their  lines 
in  congested  districts  in  Eastern  cities. 

The  Austin  Fire  has  temporarily  re- 
auced  its  capital  to  $200,000;  transferring 
the    remainder    to    surplus. 

San  Francisco  loss  claimants  of  the 
German  of  Freeport,  111.,  have  formed  an 
organization  for  the  collection  of  their 
claims. 


Earthquake   Clause. 

There  is  no  such  thing  as  earthquake 
insurance.  It  would  be  a  very  profitable 
business  however,  even  if  such  a  com- 
pany confined  its  risks  to  South  Caro- 
lina and  California.  Fifty  cents  a  build- 
ing a  year  and  25  per  cent  expenses 
would  yield  a  handsome  profit. 

What  we  started  to  say  is  that  the  so- 
called  earthquake  clause  does  not  imply 
liability  for  earthquake  damages,  as  one 
visiting  fire  underwriter  from  the  East 
believes,  if  we  may  credit  the  reporter. 

It  is  a  clause  releasing  the  Insurer 
from  liability  from  fire  loss  caused  di- 
rectly or  indirectly  by  earthquake — if  the 
company  can  prove  it. 


What  Increased   Rates  Will   Do. 

Increased  rates  following  the  Baltimore 
fire  added  $25,000,000  a  year  to  the  gross 
American  fire  premium  income.  It  re- 
paid, considered  as  a  whole,  the  Balti- 
more losses.  It  put  the  companies  in 
good  condition  for  another  big  fire. 

These   increased   rates   still   hold. 

Rates  have  just  been  increased  on 
many  other  classes  of  risks  showing  no 
profit.  The  new  rates  will  add  $50,000,- 
000  to  the  yearly  American  fire  premium 
payments 

With  average  or  favorable  loss  experi- 
ence the  assets  and  surplus  funds  of  the 
companies  as  a  whole  should  within 
three  years  far  exceed  the  assets  and 
surplus  funds  of  January   1st. 

All  companies  paying  San  Francisco 
losses  in  full  will  within  a  few  years  re- 
coup those  losses  and  always  hereafter 
have  the  lion's  share  of  the  best  business 
of  the  United  States  and  of  the  whole 
world. 


Emergency   Measure. 

The  California  special  session  law  re- 
quiring companies  to  report  particulars  of 
policies  in  the  burned  district  was  an 
emergency  measure.  It  was  adopted  for 
two  valid  reasons;  first,  because  brokers 
and  policyholders  had  lost  all  records  of 
insurance;  second^  because  a  number  of 
companies  had  refused  to  extend  time  for 
filing  proofs.  The  detailed  information 
filed  with  the  State  Insurance  Department 
in  compliance  with  the  new  law  it  not 
"public  property."  Insurance  Commis- 
sioner Wolf  will  not  disclose  the  names 
of  policyholders,  nor  amounts,  nor  expi- 
ration to  anybody.  The  man  who  inquires 
the  particulars  of  his  insurance,  of  which 
he  has  no  record,  leaves  his  name  with 
the  insurance  commissioner,  and  the  poli- 
cy records  are  consulted.  If  the  inquir- 
er's name  is  on  file,  the  particulars  of  his 
insurance  are  given  him. 

Excepting  in  a  similar  emergency  such 
policy  information  will  not  again  be  ex 
acted    from    insurers. 


The  Washington  Insurance  Association 
will    be    maintained. 


A  St.  Louis  daily  paper  says  the  Ara- 
eiioan  Central  will  continue  to  pay  12 
per  cent  dividends  to  its  stockholders. 
It  quotes  President  Crams  praise  of  Maj. 
Christensen's  conservatism.  The  Major 
formerly  lived  in  St.  Louis. 
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Sensible      Property-Owners       Want       the 

Companies   to    Increase    Rates   and 

Build  up  Their  Surplus  Funds. 

Safety  lies  only  in  an  immediate  ad- 
vance in  rates  throughout  the  country. 
The  companies  must  at  once  re-create 
their  surplus  funds.  Otherwise  there 
can  be  no  protection.  Business  men  rea- 
lize this  fact.  Every  sensible  property- 
ovrner  knows  it. 

San  Francisco  fire  losses  have  deplet- 
ed or  wiped  out  fire  insurance  surplus 
funds.  If  Cincinnati  had  burned  to  the 
ground  the  otiier  day  when  for  hours  the 
principal  water  mains  were  broken, 
much  of  the  world  would  have  been  with 
out  insurance. 

Xo  wise  property-owner  will  now  in- 
sure with  any  company  that  does  not 
ask  increased  rates — if  there  be  such 
reckless  company.  If  he  does,  he  courts 
disaster — ^a  compromise  offer  if  he  suffer 
a  loss. 


A  True  Tale. 

A  well  known  business  man  who  is 
not  well  known  to  insurance  men  called 
ai  headquarters  with  a  small  $650  claim 
which  had  been  adjusted.  Asked  if  Le 
wanted  his  money  now  he  replied  in 
the  affirmative,  and  was  told  that  it 
wculd  be  paid  immediately  if  he  accept- 
ed ton  per  cent  discount.  "That  is  pretty 
good  interest  for  sixty  days,  and  I  will 
wait  and  collect  the  whole  $650."  To  a 
personal  fr>nd  he  later  said:  "I  present- 
ed that  little  personal  claim  witJi  the 
idea  cf  making  a  test.  My  resolution  was. 
if  paid  promptly  and  in  full,  to  give  the 
company  our  corporation's  entire  insur- 
ance, amountin  to  a  million  and  a  half 
dollars." 


A  corporation  of  Traders  Ins.  Co  loss 
claimants  has  been  formed.  Suits  will 
^e  brought  against  receiver  and  stock- 
r  riders. 


The  Hartford  Fire.  Aachen  &  Munich. 
Hanover  Fire  and  Transat'.antic  Fire  now 
}.ave  temporary  offices  in  ihe  Merchants 
Ks^^anse  building. 

The  San  Francisco  Tfill  intimates  that 
s^-me  of  the  adjusters  sent  out  from  the 
Hast  have  a  compensation  based  on  the 
iii^erecce  between  the  face  of  the  polic> 
and  the  amonnt  the  claimant  can  be  in- 
duced to  accept 

The  New  EIngland  Mutual  Life  now 
has  offices  at  91 S  Bills  street. 


Tricks  cf  the  Building  Trade. 

The  earthquake  revealed  a  lot  of  dis- 
honest workmanship  in  San  Francisco, 
Scnoma.  Alameda,  San  Mateo  and  Santa 
Clara  counties.  Builders  are  as  guilty  as 
contractors.  Hollows  and  rubbish  within 
brick  walls,  to6  sihall  and  insufficient 
riTibers,  weak  foundations,  sif-nder  col- 
umns, scamping  here  and  there.  The 
laying  of  dry  bricks.  Mortar  with  little 
or  no  binding  material.  Cementless 
bricks  with  thin  facings  of  stone,  or  a 
veneering  of  fancy  bricks,  one  deep  and 
laid  lengthwise.  Ho'ises  thrown  togethe.- 
to  be  sold  on  the  installment  plan. 
Showy  shams,  all.  When  there  are  twen- 
ty brick  buildings  much  alike,  with  the 
same  kind  of  ground  for  the  founda- 
tions, and  only  one  of  these  twenty 
bv.ildings  is  notably  damaged,  it  is  not 
cc  rrect  to  say  the  earthquake  was  freak- 
ish and  was  severe  in  spots  and  streaks. 
The  one  shattered  or  perhaps  collapsed 
building  was  a  sham.  It  was  a  cheap 
structure.  The  conditions  cf  safety  ano 
permanence  had  been  broken.  California 
climate  favors  the  construction  of  flimsy 
buildings.  There  is  no  cold  weather. 
There  are  no  windstorms. 


Fire   Chief  Shaughnessy. 

The  second  assistant  chief  of  tbe  San 
Francisco  fire  department.  Patrick  H. 
Shaughnessy.  has  been  elected  chief,  suc- 
ceeding the  iate  Dennis  T.  Sullivan.  The 
new  chief  has  been  in  the  service  of  the 
San  Fi-ancisco  fire  department  for  twenty- 
one  years  He  began  as  hoseman  and 
became  captain,  battalion  chief  and  sec- 
ond   assistant    chief. 


One  Walmsley  of  Missouri,  who  for 
fifteen  years  has  disguised  himself  as 
"inspector  for  the  Missouri  underwriters," 
says  "the  average  man  takes  forty-two 
doses 'Of  poison  every  meal."  wherefore 
the  death  rate  has  in  recent  years  "in- 
creased 50  per  cent."  We  venture  to 
hope  that  the  life  insurance  companies 
will  not  find  this  out 


The  late  Susan  B.  Anthony,  unmar- 
ried, carried  $2000  life  insurance  taken 
out  over  fifty  years  ago.  She  believed 
in  life  insurance  and  set  a  good  exam- 
ple to  her  sex  in  this  respect 


The  Traders"  receiver  finds  the  assets 
of  the  busted  concern  to  be  half  a  milli- 
on more  than  were  claimed  in  the  annual 
statement   of   January    1st 
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R.  T.  ARCHKR 

Independent  Adjuster  of  Fire 
Losses 

403  Douglas  Bldg.,     Los  Angeles 

Tels..  Sunset  Main  1562    Home  2&33 


Having  headquarters  in  Los  Angeles  I  am  in  a 
position  to  handle  losses  in  all  parts  of  Central  and 
Southern  California  and  Arizona  with  the  greatest 
degree  of  promptness.  Losses  in  Southern  Nevada. 
L'tah  and  the  Rocky  Mountain  field  can  now  be 
reached  quickly  and  economically  from  Los  Aneeles 
via  the  new  L.  A.  &  Salt  Lake  railroad. 


Edward  B.  Haldan 
Insurance 

OFFICE: 

382  CALIFORMA  STREET 

SAN   FRANCISCO 
Telephone  W.  3315 


Oakland  Branch  : 

270  ELEVENTH  STREET 

Telephone  Oakland  7327 


Metropolitan  Life  hisuranee  Company 

Incorporated  by  the  State  of  Nev.'  York 

ASSETS         -  -  -  $151,000,000  00 

SURPLUS,   OVER       -        -        16,000,000.00 

Issued  dUrinc  1905  more  new  bn'!i"c-";<:  in  the  State  of  California  ihan  during  1904.  and  more 
than  any  other  Company  fan-acting  bn-in-  «s  in  this  ."^fafe.  Made  a  larger  gain  in  force 
of  premium    paying  business  duritig   i  .^ ;    than    a-y   rther  Company  operating  in   California. 

PACIFIC  COAST   HEAD  OFFICE 

933  Golden  Gate  Ave.  ...  San  Francisco.  CaL 

HOME   OFFICE,    NEW   YORK  CITY 
officers: 

IL^LF.v  Fi  =  KE yice-Pre.sident 

Geo.  B.  Woodward Third  Vice-President 

Frank  O.  Ayers   .   .   .  Fourth  Vice-President 

.1.  J.  Thompson-  .   .   .  Cashier  and  .\ssistant  Secretary 

John  R.  HEGF«fA>j  Jr .assistant  Secretary 

Stewart  L.  Woodford .      Counsel 

August  .S   Knight.  M.  D Medical  Director 

EuGEXE  XL  HoLDEN.  M.  D.  .  Ass't  .Medical  Director 


John  R.  Heceman Preii'iciit 

(Ieorgf  H.  Gaston Second  Vice-President 

Iames  S.  Roberts ."secretary 

T.  R.  Richardson .\ssistant  Secretary 

Iames  .M.  Craig Actuary 

Frederick  H.  Eckfr Comptroller 

Thos.  H.  Willard.  M.  D Medical  Director 

W.  S.  Manners.  M.  D.  .   .   .  Ass't  Medical  Directors 

FREDERICK   F.   TAYLOR, 


ASSISTANT  SECRETARY 


Shakespeare  Called  Cold  "^he  Invisible  Cod." 

SECURITY  TRUST  &  LIFE  INS.  CO. 

BROADUA>    AND  26th  ST.,   NEW    >ORK 

THOMAS  BRADLEy,  President.  HON.  GEO.  B.  LUPER.  First  Vice-Pres.  and  Gen,  Manager 

is  selling  a  Gold  Bond  contract  that  is  The 
Visible  Good  to  all  purchasers 

Agents  who  are  "looking  about"  and  whose  records  will  bear  "looking  into"  are 
in\ited  to  write  confidentially  fur  term.'-  to 

CHARLUS  T.  FOX,  Manager. 


B&con  Bloc  K 


OaKland.   Cal. 
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QUEEN 


Insurance  Company 

Of  America,  N.  Y. 


ASSETS,    .......     ,     $6,164,735.96 

SURPLUS 3,003,708.41 


E.   F.   Beddall  N.  S.   Barstow,  Geo.   W.   Burchell, 

President.  Secretary,  Vice-President. 


ASSETS $  63,935,027 

SURPLUS,  (Net)   ....         9,549,336 
LOSSES  PAID,  OVER   .     145,000,000 


ROYAL 

I  iw  I  nb  Transacts  Largest  FIRE  Insurance  Busi- 

I H  Q 1 1 D  A  M  P  [  "^^^  °'  ^"^  Company  In  the  World. 

lllOUIlnllUL  CHARLES  ALCOCK,  Manager 


COMPANY 


GEO.  CHAPPELL,  Sub-Manager 

Liverpool,  England 

DEPARTMENT  OFFICES: 

Boston,  New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal. 

^S^Agencies  in  all  principal  Cities  and  Towrns. 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 
Temporary  Offices:         n.  w.  Cor,  Fiiimore  and  Pine  Streets         San  Francisco 


SPECIAL  agents:     Frank  M.  Gilcrest  H.  R.  Burke  \Vm.  Maris  D.  L.Stewart 
J.  K.  Urmston  J.  B.  Walden  Jr-  J.  W.  Rooklidge  Charles  A.  Wendler  F.  H.  Farr 
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ATLAS 

Assurance  Company 

(LIMITED) 

With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


Total  Security     -    -    -      $25,000,000.00 

Assets  in  the  United  States  $2,000,000.00 


All  our  San  Fracisco  obligations  will  be 
met  by  drafts  made  direct  on  London, 
thus  leaving  United  States  funds  intact. 

Our  net  losses  by  reason  of  San  Francisco 
conflagration  are  estimated  at  $1,750,000. 


Office:  900  Eddy  Street,  Cor.  Franklin 

SAN   FRANCISCO,  CAL. 

FRANK   J.   DEVLIN,   Manager 

T.   H.   PALACHE,  Assistant  Manager 
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London  Assurance  Corporation 

San  Francisco  Losses  are  Being  Paid  Witliout  Discount 

They  amount  to  less  than  one-fourth  of  the  Corporation's 
Cash  A'^'^'"'"^,  riprl  m  jil  h^  paid  with  funds  sent  from  the  Home 
Office,  tin  II  l'\  1(M\  ii  !_■  t!  (  L'luu'c'  S';it(  s  Branch  assecs intact. 

The  L/On  don  Assurance  Corporation 

acknowledL;n.l  lo-.s  j.ot.CLb  ana  i  xici.ucd  limefor  fiUng  proofs 
.    until  August  18th. 

The  London  Assurance  Corporation 
will  have  more  than  $5,000,000  Surplus  Funds 

after   paying  all  San   Francisco   losses.     The  Corporation 

has  been  in  business,   without  interruption,   for  nearly  200 

years,  and  proposes  to  continue  and  maintain  its  reputation 

for  square  dealing. 

San  Francisco  Office :    2321  'Buchanan  Street 

For  the  writing  of  city  business  and  the  adjustment  of  losses 

PACIFIC  DEPAKTMEf^T 
Southeast  Corner  13th  and  Harrison  Streets,  Oakland,  Cat. 

For  all  business  with  Agents  outside  of  San  Francisco 
WM.  J.  LANDERS,  Manager  F.  W.  TALLANT,  Branch  Sec'y 


NIAGARA  FIRE  INSURANCE  CO. 

IS  PAYING  SAN  FRANCISCO  LOSSES  IN  FULL 

Capital  increased   to   $750,000   and    Will    haVe    more    than 
4,000,000  Gross  Assets  afer  payiny  dll  Conflagration  Losses 

Oakland  Office: 

Southeast  Comer  13th  and  Harrison  Streets 

For  all  Business  with  Agents  and  Risks  outside  of 
San  Francisco 

San  Francisco  Office  : 

2321   Buchanan  Street 

For  the  writing  of  Oity  lousiness  and  the  Adjustment  of  Losses 

WM.  J.  LANDERS,     -    -    Manager 
F.  W.  TALLANT,  Branch  Secretary 
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Sprin^ield 


Fire  and  Marine  Ins.  Co, 

Of  Hartford,  Conn. 


CAPITAL,  $2,000,000.00 
ASSETS,     $7,156,531.72 


A.  W.  DAMON,  President  W.  J.  MACKAY,  Sec'y 

CHAS.  E.  GALACAR,  Vicc-Pres't  F.  H,  WILLIAMS,  Treas. 


PACIFIC   DEPARTMENT 
1118    Broadway,    Oakland 

GEO.  D  DORMN  GEO.  W.  DORNIN  JNO.  C.  DORNIN 

Manager  Asst.  Manager  2d  Asst.  Manager 


AMERICAN   INSURANCE  CO. 

OF     NEWARK,     NEW     JERSEY 

WIN  Pay  San  Francisco  Losses  In  Full 
Without     Discount    or     Compromise 

Vice-President  Hoadley  has  wired  General  Adjuster  Hatfield  as  follows: 
"Decline  to  co-operate  with  companies  which  are  demanding  discount  of 
legitimate  claims.  Straight  fire  loses,  if  total,  should  be  Paid  in  full  without  dis- 
count or  compromise.     Draw  at  sight  for  all  losses  as  fast  as  adiusted." 

Temporary  Office:  GORDON       &     HOADLEY 

13th  and  Broadway,  Oakland  Managers  for  the  Pacifc  Coast 
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fire:  marine: 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital $  12,500,000 

Paid-up  Capital 1,250,000 

Total  Cash  Assets,  Gold 34,382,825 

Total  Liabiliaties,  including  re-insura:ice    .    .  24,805,725 

Cash  Surplus  to  Policyholders 9,577,100 

Total  Amonnt  of  Claims  Paid 123,127,254 

Assets  in  the  United  States  lieid  by  Trustees,  .-  .    .       $5,321,743 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  throngh  the  Branch  Office 
Giers  Hall,  514  Fourteenth  Street,  Oakland 

C.  F.  MULLINS,  Manager        e,.  t.  Niebung,  Asst.  Mana-er 


ALLIANCE 

Assurance  Company,  Ltd. 
Of  London,  England 


Subscribed  Capital  .  .  $26,250,000 
Cash  Capital  Paid  up  .  3,828,125 
Invested  and  Cash  Assets  56,480,050 
Surplus  to  Policynolders   17,244,372 


United  States  Assets. 

Real  estate  in  San  Fran- 
cisco and  Portland    .  S173,172 

N.  Y.  Citv,  Portland  and 

other  Bonds  .    .        .  650,000 

Deposited  in  Banks      .  67.557 

Miscellaneous  Assets    .  112,098 

Total SI. 002,827 


Total  Investment  In  U.  S.  Securities,  -  $2,657,625 

All  Losses  on  the    Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
Giers  Hall,  514  Fourteenth  Street,  Oakland 

C.   F.   MULLINS,   Manager  E.  T.  Nleblmg.  Asst.  Manager 
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:  The  West  Coast 

♦ 

I       Life  Insurance  Company 

J  Begs  to  inform  its  Agents  and  the   Public  that  it   has  sustained   but  nominal   loss  i 

^  through   the   disaster  that  has  befallen   San  Francisco.      A  TEMPORARY  HOME  Z 

♦  OFFICE  HAS  BEEN  SECURED  AT  ♦ 

I             1042  Ellis  Street,  and  the  Company  is  Again  Transacting  Business  ♦ 

♦  San  Francisco  has  suffered  loss  beyond  precedent  and  description — but  San  ♦ 
^  Francisco,  now  in  ashes,  will  arise  to  a  grander  life,  and  a  future  that  for  growth  and  J 
<S^  accomplishment  will  eclipse  the  past.    In  this  growth  and  glory  THE  V\'EST  COAST  ^ 

♦  LIFE  INSURANCE  COMPANY   will   participate,  and  will  aid  in  bringing  about  the  ♦ 

♦  material  prosperity  that  is  surely  destined  to  make  San  Francisco  one  of  ihe  grandest  J 
4b  marts  of  the  world.  ♦ 

♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 


Uhe  Columbian  National  Life 

Insurance    Company 

Bo5^on,  Mass. 


Incorporated  Under  the  Lazvs  of  Massachusetts 

PERCY  PARKER,  President 

C H AS.  V.  FO UN ES,  New  York,  /'/,-,' ,Pr«/(/c«/  GERGK   H.   HOI.T,  CWiczgo,  y,ce-Preside)it 

JOHN   D.   DAVIS,  St.  Louis,   Vice-'Z'-esident 

RICHARD   M.  HOTALING,  San  Francisco,   Vice-President 

FRANKLIN   W.  G^NSE.    Vice-President  and  Director  of  Agencici 

FRANCIS  P.  SEARS,  Vice-Z,rcsidenl  &  Comptroller  WILLI.aM   H.  BROW  N,  S^tV  &  Treasurer 

WALKER  <S  McCOLL,  Managers 

Northwest  Corner  O'Farrel  and  Franklin  Streets,    -     SAN    FRANCISCO,  CAL. 


National  Life  Insurance  Co. 

OF    THE    UNITED    STATES    OF    AMERICA 

Home    Office,  National  Life  Building.  Chicago,  111. 

ALBERT  M.  JOHNSON,  President  ROBERT  D.  LAV,  Secretary 

ROBERT  E.  SACKET,  Vice-President  CHARLES  B.  SHEDD,  Treasurer 

Admitted  Assets $  6.092,500  45 

Insurance  in  Force 43,336,600  85 

Full  Paid  Capital 1.000,000  00 

Policy  Contracts  Liberal  and  up-to-date. 
Exceptional  Inducements  Offered  to  Wide-awake  Agents 

W.  H.  HENDRICKS,  Mianaper     «     «     309^11  Union  Trusf  Building,  $AH  FR&NCISCQ 
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ROYAL  EXCHANGE  ASSURANCE 


Of  London,  £,ngland 

Incorporated  A.  D.  1720 


Fire  and  Accident  Insurance 


Cash  Capital 13,446,099.00 

Surplus  to  Policyholders  .     .     .     8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES  PAID  EXCEED    $210,000,000 

PACIFIC    DEPARTMENT  : 

1060  Broadway,  Oakland,  Cal. 
1788  Post  Street,  San  Francisco 

DICKSON  &  THIE\1E,  Managers 


Austrian  Phoenix 

Insurance  Company,  of  Vienna 

Assets  .    .    .  $2, 232, 207. 00  Surplus  .    .    .  $1,504,119.00 


The  Concordia  Fire 

Insurance  Company,  of  Milwaukee 

Organized  in  1870 

Assets  .    .    .  $1,007,939.00  Surplus  .    .    .      $340,504.00 

PACIFIC  DEP^KTMEMT 

1060  Broadway,  Oakland,  Cal. 
1788  Post  Street,  San  Francisco,  Cal. 

DICKSOIN  &  THIEME,  Managers 
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American  Capital  Only  !     Assets  Over  tvventy-tlve  million  dollars. 
Losses  Paid,  OVER  ONE  HUNDRED  MILLION  DOLLARS! 

PACIFIC    DEPARTMEJ^T 

(German  American 

insurance  Coutpanj) 
jaeto  iovfe 

Assets,  ..._---  $14,052,521.00 

Net  Surplus,       -        -        -        -        -        -        -        6,447,675.00 

Phoenix  Insurance  Co. 

0/  Hartford 

Assets,  ----__-  ^8.140,630.00 

Net  Surplus,       -------  2,382,271.00 

German  Jlllidncc  Tnc  Co. 

Of  JWeW  York 

Assets,        -----___        11,485,286.00 
Net  Surplus,  ---___  |629,132,.00 

Dew  Bampshin  Tin  7ns.  Co. 

Of  Manchester,  N,  H. 

Assets,       --------        ^4,069,141.00 

Net  Surplus,  --__..-  ^1,252,267.00 

GEO.  H.  TYSON,   General  Agent, 

HERBERT   FOLGER,  ASST.    GEN'L    AGENT 

TEMPORARY  OFFICE         -       -       .,      1060   BROADWAY.  OAKLAND 
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Department  of  the  Pacific  States  and  Territories  of  the 

Scottish  Union  6  National 

INSURANCE  COMPANY 

OF  GRILAT  BRITAIN 

This  is  one  of  the  Oldest  and  Wealthiest  Companies  in  Existence 

Organized   1824 


Capital,         --------     $30,000,000.00 

Assets  in  the  United  States     -----  5,017,777.00 

Surlpus  in  the  United  States  -----  2,961,836.00 


T.  J.  A.  TIE,DE:MANN 

General  Agent 

Temporary  Office,  Oakland,  Cal. 


Christenen,  Edwards 
{3  Goodwin 

Resumed  business  while  the  fire  was  still  burning. 

Their  Companies 

American  Central  Ins,  Co.  of  St.  L-uis. 

St,  Vaul  F,  &  M'  Ins,  Co,  of  St.  Paul. 

Mercantile  F,  &,  M,  Ins,  Co,  of  Boston. 

Are  Paying  all  Losses  as  Fast  as  Adjusted 

PACIFIC  department: 


N.  W.  Corner  of  Telegraph  Avenue  and  Twentieth  St.  Oakland, 

CITYJ>FFICE  FOR  CITY  BUSINESS: 

71^  Van  Ness  Avenue,  San  Francisco. 
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1906 

National 

Fire  Insurance  Company 

of  Hartford,  Conn, 

Capital,  $1,000,000,00    Assets,  $7,304,959.96 

A 

LEADING 

AMERICAN 

COMPANY 

Comparative 
Progress  ^ 
30  Years 

CAPITAL              ASSETS            INCOME 

M874  .    .$    500,000     $    94S,353     $    452,652 

1884  .    .     1,000,000       1,770,303          546,524 

1894  .    .    1,000.000       3.597,531       2,430,935 

11904.    .     1,000,000       6,463,828       4,231,439 

JAS.  NICHOLS 

President 
B.  R.  STILLMAN 
Vice-Pres.  &  Sec. 

H.  A.  SMITH 
Assistant  Secretary 

McNEAR  Sc  WAYMAM 

MANAGERS 
406  Thirteenth  St.,  Oakland. 

THE  STANDARD   ACCIDENT 

Insurance  Company,  Of  Detroit,  Mich. 

D.  M.  Ferry,  President.  E.  A.  Leonard,  Sec'y. 

CASH  CAPITAL $      350,000.00 

ASSETS .   .    .2,370,050.00 

CLAIMS  PAID 8,757,529.00 

Complete  I'olicies.  Indemnity  Contracts.  Ten 
per  ct.  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 

GENERAL  AND  LIMITED  SICKNESS  POLICIES  ISSUED. 

Accident  and  Sickness  Insurance    Written  for   Women 

CLARENCE  F.  BRIGGS, 

Supt.  Pacific  Coast  Department, 
California.  Oregon,   Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 
1069  Broadway        -        .        -        .        .  Oakland 

H     H.  HAIGHT,   District  Agent. 
io6o  Braodway  ....       Oakland 

Contracts  Unexcelled!  Agents  Everywhere 


Hereafter    address    all    communications  to 

The  Coast  'H,eVieW 

to  San  Francisco 


Casualty  Company 
of  America 


Capital 
Assets 


Home  Office— New  York 

(Cash)       $500,000.00 
-      1,323,828.37 


WRITING— 

LIABILITY,  ELEVATOR 

PLATE-GLASS,  BOILER. 

ACCIDENT  AND  HEALTH 

INSURANCE 
AGENTS  WANTED. 

Willard  O.  Wayman  &  Co. 

GENERAL  AGENTS 
40C»  Thirteenth  Street,  Oakland 
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AACHEN  &  MUNICH 

Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 

Established  1825 

Capital $2,250,000.00 

Total  Assets 7,223,243.00 

Surplus  to  Policyholders 3,865,895.00 

Pacific  Coast  Department 

Temporary  Office:     N.  E.  Corner  tlth  and  Clay  Sts. 

OAKLAND 

CnSAR  BEFcTHElAU,  Manager 


HANOVE.R 


Fire  Insurance  Company 

OF  NEW  YORK 


Organized  1852 


CASH  CAPITAL, $1,000,000.00 

ASSETS,        - 4,350,605.00 

SURPLUS  TO  POLICYHOLDERS,  OVER       -       1,925,516.00 


CESAR  BERTHEAU,  Manager 

T<mpQrary  Ofice<     N.  E.  Corner  llth  and  Clay  StrteU,  OAKLAND 
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Statement  showing  the  standing  of  the 

Caledonian 


Insurance  Company  of  Edinburgh 

The  oldest  Scottish  Fire  Office 
(  Organized  1805  ) 


Capital 15,000,000  00 

Capital,  paid  up 537,500  00 


Assets,  over |12,567,500  00 

Surplus  to  Policyholders  .    .    .      1,546,000  00 


Caledonian-American 

Insurance  Company,  of  New  YorK 

Capital $200,000  00    |  Cash  Assets $301,163  00 

Surplus  to  Policyholders  ....  $289,026  00 


Scotcii  Underwriters 

Assets,  over $12,567,500  00 

Surplus 1,546.000  00 


Rochester  German 

Insurance  Company,  of  Rochester,  N.  Y. 

Capital $200,000  00    |  Cash  Assets $1,515,750  00 

Surplus  to  Policyholders $591,583  00 


Pacific  Department,  Temporary  Office,  2104  Bush  St.,  San  Francisco 

THOS.  J.  COINROY,  Manager 

GEO.  A.  CRUZ,  Ass't  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Vacific  Coast  Agents 


SPECIAL  AGENTS 


J  H.BRANSCOMR    EDWING.  FORD     E.E.  PANABAKER      WARREN  J.  CAMPBLL 
San  Francisco  Seattle  Sacramento  Los  Angeles 
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WILL  WAY  ALL  SAN    FRANCISCO   LOSSES   AS    FAST  AS   ADJUSTED 

The 

New  York  Underwriter  s  Agency 

CASH  ASSETS,         January   l,  1906         $18,061,926.86 
NET  SURPLUS,         January   1,1906  5,150.696.48 


SURPLUS  TO  POLICYHOLDERS         -         -         -         -         $  6,400,696.48 
LOSSES  PAID,  OVER 97,000,000.00 

MANN  &  WILSON,  Managers 

PACIFIC    COAST  DEPARTMENT : 

322-324  California  St.,  -  -  ...  San  Francisco,  Cal. 

D.  W.  PIERCE,  Superintendent  of  Agencies 

SPEClJiL  AGENTS  jil'i'D  ADJUSTERS:  * 

F.  M.  BRANCH.  Portland.  Oregon  A.  F.  SEWELL,  San  Francisco.  Cal. 

B.  L.  PENFIELD.  Los  Angeles.  Cal. 


mbina  *  Wosdk 

Fire  Insurance  Co. 


Of  Strasburs. 


CAPITAL 

Losses  Paid  since  organization. 


$1,500,000 
6,853,750 


Fire  Insurance  Co. 

OJ  Si.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,  17,288,831 


SYZ  &  CO.,  General  Agents, 

806  Franklin  St.,  San  Francisco. 


«S=ESTABLISHED  IN  1845 

Prussian 
National 

INSURANCE  COMPANY 

( OF   GERMANY ) 

Capital $2,250,000.00 

Assets 3,480,433.00 

United  States  Branch 
Monadnock  Block,  Chicago. 

THEO.  W.  LETTON,  Gen't  Manager 

HAROLD  W.  LETTON,  Ass't  Manager 

W.  LOAIZA  &  CO. 

State  Agents. 

416  Jackson  Street  San  Francisco 

1056  Washington  Street  Oakland 

JOHN  A.  PRINSEN,  Special  Agent 
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HOME  m'S  insurance  COMPANY 

OF  CALIFORNIA 
Financial  Standing  of  the  Company  Jan.  1,  1906 : 

Assets $1,834,676.17 

Liabilities 1,019,257.40 

Surplus  Funds  for  Policyholders $815,418.77 

Capital  (fully  paid  in  gold  coin) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities  .         $515,418.77 

TEMPORARY  OFFICE:     506   NINTH    STREET,  OAKLAND 

Wm.  J.  Button,  Pres.,  Stephen  D.  Ives  V.-Pres.,  Franklin  Bangs,  Secy. 
J.  F.  R.  Webber,  Ass't  Secy.  George  Steel,  Marine  Secy. 


JIustin  Tin 

Insurance  Company 
Of  Austin,  Texas 

Assts,  over         -         -         $673,903  d6 
Surplus  as  regards  Policy- 
holders        -         -        $507,190  35 

Germania  Fire  1:—; 

or   NEW   YORK 

ORGANIZED  1859 

Cash  Capital,     ....       $1,000,000.00 
Net  Surplus,        ....       2,000,000.00 
Total  Assets,         ....     6,835,785.78 

HEAD   OFFICE  : 

C.  G.  YATES 

Cor.  William  atid  Cedar  Sis.,  Neiv  York 

General  Agent 

905  Broadway,   Oakland 

W.  H.  BREEDING,  Manager 

903  Broadway         ....         OakLnd 

1     rd^nSd^LiS/tiLlC      r    11    G             Of  Hamburg.  Germany 

Assets,               ...             -              $3,000,000.00 

Surplus  to  Policyholders,                  -             -             1,250,000.00 

,    Cash  Assets  in  U.  S.              -              -           -             680,596.00 

Surplus  in  U.  S.             .             _           _           .            351,106.00 

Federal Insui 

ranee  Co.  ^erseTctv 

Assets  -  -  -  -      '       $2,199,581.00 

Surplus  to  Policyholders  -  -  $1,356,185.00 

V.  CARUS  DRIFFIELD,  Manager.  H.  DANKER,  Ass't.  Manager 

Pacific  Department  : 

Merchant's  Exchange  'Building        =         San  Francisco 
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1792  1906 

Insurance  Co.  of  North  America 

PHILADELPHIA,  PA. 
OLDEST  STOCK  FIRE  INSURANCE  COMPANY  IN  THE  UNITED  STATES 

Cash  Capital  $3,000,000,00 
Policyholders'  Surplus  $6,626,730.57 
Assets  January   1,   1906,  $13,024,882.85 
Net  Surplus  $3,626,730.57 

Losses  Paid  Since  Organization,  $123,838,099.36 

p      -p      p.  .  .   _   Calijornia,  Oregon,   WashiiiKton,  Montana,  Nevada,  Idaho, 

raClriC  JJepartment  :  ^^,-^o«a,  Utah,  Alaska,  British  Columbia,  Haivaii and  Philadelphia 

1915  Franklin  St.,  San  Francisco 

J.  K.  HAMILTON,  ^ 

C.O.SCOTT,  y  Special  Agents.  JAM  ES    D.    BAI  LEY,   General  Agent. 

A.  E.  BAILEY,  Supt.  of  Agencies. 

B@"Agents  V^anted  in  California,  Oregon,  and  "Washington. 


Th  Queen  City  Fire 


Insurance 
Company 

Of  SIOVX  FALLS.  SOUTH  DAKOTA 

Cash  Capital,      -      $300,000.00 

PACIFIC     DEPARTMENT 

Temporay  Office  469  Tenth  Street  a  a  a  Oakland 

LEE  S.  FRUDENFELT,  Secy. -Manager 

THAMES   &   MERSEY     ^-laS^'"^  .    .2,250,000 

Marine     Insurance     Company      Limited  ^^^^^^^   ^^^^^  ^,^^^,3^^     ^^^^^^^ 

Of  Liverpool,  London  &  Manchester 

305  California  Street  San  Francisco 

Capital  Subscribed         .  .         $10,000,000 

^      .     ,  ^   .  ,  ,       »     «  Sub-Agencies  at  All  t'he  Principal  Pacific 

Capital  Paid  up  ...  1,000,000  Coast  Ports  and  Honolulu. 
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Connecticut 

Fire  Insurance  Company  of  Hartford 


F.stahlished  iS  ^o 


Cash  Capital, 
Toial  Cash  Assets, 
Surplus  to  Policyholders 


$1,000,000.00 
5,340,137.94 
2,414,921.16 


BEMJAMIIN  J.  SMITH  COLIN  M.  BOYD 

^'auager  Pacific  Department  Agent  for  San  Francisco 

515  Thirteenth  Street,  Oakland  2310  California  Street 


Agency  Positions 

In  two  good  Western 
States  are  open  for 
up-to-date  maniigers 
and  personal  writers. 
For  particulars  send 
age,  occupation,  refer- 
ence   and    address    to 

THE 


FIDELITY  MUTUAL  LIFE 

Insurance  Bompany 

L.  O.    FOLSE,   President,   PHILADELPHIA 
ALEXAPSDER  McNIGHT,  VIce-Pres, 


Established  1857 
CAPITAL.       =        =        =        $1,125,000 

JBtorti^Beut2ic|)e 
insurance  Companj) 

$)ainburg: 


Nathaniel  T.  James 

GENERAL  AGENT 

San  Francisco,  California 

Temporary  Oftices 
1224  Octavia  Street 
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ESTABLISHED  iSog 

North  British  and  Mercantile 

INSURANCE  COMPANY 

0/  London  afid  Edinburg 

Combined  Assets,  .  $89,092,300.00 

Authorized  Capital $15,000,000  00 

Net  Fire  Assets 20,768,490  00 

Invested  in  America  for  benefit  of  United 

States  Policyholders 6,481,641  00 

Yearly  Income  (Fire  only)  over    .     .     .     10,258,693  00 

Pacific  Department,  2029  Sutter  Street,  San  Francisco,  Cal. 
TOM  C.  GRANT,  General  Agent 


W  A  N  TELD 


B  Y 


Insurance  Company 

Live,  energetic    rrien,  for    some    excellent    territory.      Exclusive    and 
liberal  contracts  will  be  made  with  the  proper  parties. 

The  Armstrong    Committee  found  no  questionable    methods  in 
The  Manhattan  Life  Insurance  Company.     Address 

B.  B.  LAINE,  Vice-President,  66  Broadway,  New  York 
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THE 


Home  Insurance  Co 

OF    NE^V    YORK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 

Fire,  Lightning  and  Wind  Storm  Insurance 


JANUARY,  1906 

Cash  Capital 13,000,000  00 

Reserve   Premium   Fund 7,598,001  00 

Reserve  for  Unpaid   Losses  and   Other   Claims  .    .    .     1,920,550  54 
Net  Surplus 8,720,501  34 

Total  Assets $21,239,052  34 

Surplus  as  regards  Policyholders,    $11,720,501  34 


ELBRIDGE  G.  SNOW,   president 
Emanuel  H.  A.  Correa,  Vice-President  Aeeunah  M.  Burtis,  Secretary 

pREDEkic  C.  BuswELL,  Vice-President  Charles  L.  Tyner,  Secaetary 

Clarence  A.  Ludlum,  Assistant  Secretary  Henry  J.  Ferris,  Assistant  Secretary 

ORGANIZED   IN  1853 

Losses  Paid,  Over     .    .    .     $99,000,000,00 

THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  GENERAL 
and  SPECIAL  AGENTS  resident  in  the  PACIFIC  COAST  STATES,  ensuring  prompt  re- 
sponse to  the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  IMME- 
DIATE ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 


H.   L.   ROFF,   General  Agent,        ....     Northern  California  and  Nevada 

J.  J.   SHEAHAN,   Special  Agent, 462  Ninth  Street,   Oakland 

J.  D.  COLEMAN,  General  Agent,  Department  of  Pacific  Northwest,  Portland,  Or. 

M    M   ^A^JJoVi^f^l^^  "^^f"!'  I       •     •      250  Stark  Street,  Portland,   Or. 

M.   H.  MERRILL,  Special  Agent,  J  • 

CHARLES  QUITZOW,  Special  Agent, 

Southern  California  and  Arizona,  Los  Angeles,  Cal. 

JUNIUS  YOUNG,  Special  Agent, 

Idaho  (S.  E.),  Utah,  Montana  and  Wyoming,  Salt  Lake  City,  Utah. 

GEO.  M.  MITCHELL,  Citv  Agent,       ..,.,.      210  Sansome  Street 
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Organized   1797 


The  Norwich  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$7,655,747.00 

LOSSES   PAID 
$78,731,310.00 

PACIFIC  DEPARTMENT: 

W.  H.  LOWDEN,  Manager  314  California  Street 

J.  L.  FULLER,  Ass't  Manger  San  Francisco,  Cal. 


FIRE  Established  185  2  MARINE 

NEW  ZEALAND 

Insurance  Company 

OF     AUCKLAND,    N.    Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS 

Subscribed     Capita.1 $5,000,000.00 

Paid=Up     Capit&l 1.000,000.00 

Assets  3,398,566.00 

Assets     in     United     States ...  501,864.00 

Surplus  to  Policyholders  $2,249,711.00 

//as  been  underwrithig  oji  the  Pacific  Coast  over  2.7  years 

United    States    Branch    Office    in    the  Company's  Building 
312  California  Street,  San  Francisco 

CLINTON  FOLGER,  Manager  WALTER  M.  SPEYER,  Assistant  Manager 
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Union  Assurance  Society 

OF     LONDON,        Established  A.  D.  1714. 

Subscribed  Capital,  |2, 250, 000. 00  Gross  Assets,   |16, 822,675. 00 

Surplus  to  Policyholders,  $4,000,000.00 

Law  Union  and  Crown  Insurance  Co. 

OF    LONDON        Established  A.  D.  182S 

Subscribed  Capital,  $7,500,000.00  Gross  Assets.  $27,834,415.00 

Surplus  to  Policyholders,  $3,415,575.00 

CATTOIN,  BELL  &  CO.,  General  Agents.  henry  homes  smith.  Manager 

Southeast  Corner  Thirteenth  and  Harrison,  Oakland 

SPECIAL    AGENTS: 

ALEXANDER    FIELD— Northern    California,   Utah   and    Montana.       DIXVVELT.   DAVENPORT- 
Oregon.  Washington  and  Idaho.       CARL  E.  SCHLINGHYDE— Southern  California  and  Arizona. 


NORTHERN  ""™?<tS?fNY 

OF  LONDON 
ESTABLISHED     1836 

Accumulated  Funds,        .        .         $30,729,495.00 
Invested  in  the  United  States,         .  4,023, 1 1 6.00 

RESIDENT  MANAGER,  SAN  FRANCISCO 

FRANK  L.  HUNTER,  McDonough  Building,  Oakland 

WESTER^     DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  JOHN  E.  COSGROVE,  San  Francisco 

D.  R.  ATKINSON,  Portland,  Or. 
G.  H    LERMIT,  Manager  W.  P.  FOLGER,  Spokane,  Wash. 


PI-JPMTX  Insurance  Company 

*       *•  ■*  ^"^  X  ^    X  ^  ^  Qp  BROOKLYN,  N.  Y. 

"Western    and    Southern    Department,  205   La  Salle    Street,    Chicago 

J.   H.   LENEHAN,   General  Agent 
C.    R.   STREET,  Assistant  General  Agent 


A.  C.  OLDS,  State  Agent  for  Pacific  Coast 

KOHL  BUILDING,  SAN  FRANCISCO 

A.  P.  LANGE,  Special  Agent,  Portland,  Or.     P.  O.  Box  249 

J.  H.  CLINKSCALELS,  Special  Agent,  Las  Angeles 

CHAS.  A.  COLVIN,  FRED  W.  FOULKES,  Special  Agents,  Hay  ward  Bldg.,  San  Francisco 
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The  Franklin  Fire 

Insurance  Company 

Of  Philadelphia  Organized  1829 

$3,065,251.08  Assets  $996,672.18  Net  Surplus 

PACIFIC  COAST  DEPARTMENT 
GEORGE  F.  GRANT,  Manager  A.  H.  TRATHEN,  Assistant  Manager 

W.  W.  CLEVELAND,  Special  Agent 

Temporary  Offices,         .         .         .  Bacon  Building,  Oakland,  Cal. 


PACIFIC     DEPARTMENT 

AMERICAN  CENTRAL  "'"'^"^ri,^ LSSr*~' 

Established  1853 
Assets,  $4,191,809.00      Surplus  to  Policyholders,  |2,431,518.00      Losses  Paid,  |15,236,361.00 

CT       DAI   II      F.  &  M.  INSURANCE    COMPANY 
O  I  .     r  AUL  of  St.  Paul,  Minn. 

Established  1865 
Assets,  $4,565  988.00     Surplus  to  Policyholders,  $1,815,877.00     Losses  Paid,  $25,900,265.00 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

MERCANTILE  ■'•*"■  ""'■^E^''''' 

Established  1823 
Assets,  $754,475.00         Surplus  to  Policyholders,  $468,281.00         Losses  Paid,  $7,239,615.00 

TERRITORY — California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTEINSEN,  EDWARDS  &  GOODWIN,  Managers 

Temporary   Offices — Northwest  Corner  Twentieth  and  Telegraph  Avenue,  Oakland 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholdens 


Incorporated  1S51 


Western 


Fire  and 
IMarine 

Assurance  Co.  of  Toronto 

Hon.  Geo.  C.Cox.Pres.    I    $100,000.00  Deposit 
,    T   „  -.T-       T.  With  California  state 

J.  J.  Kenny.   VicePres.    |  Sreasurer 

ASSETS  in  United  States  , S  2,397,608  00 

INCOME  in  United  States,  1905  ....  2,533,97500 
Surplus  in  United  States.  Jan.  i,  i9o6  .  .  581,945  00 
Losses  paid  in  U.  S.  1874  to  1905  inclusive  28,340,136  00 


Incorporated  IS33 

British  America 

Assurance  Co.  0/  Toronto 

Hon.  Geo.A.Cox.Pres.    I    $100,000.00  Deposit 
,    ,    T-  -.r-      r.  witr  California  state 

J.  J.  Kenny,   Vice-Pres.    |  Treasurer 

ASSETS  in  United  States $1,542,849  00 

INCOME  in  United  States,  1905    ....    1,494,83500 
Surplus  in  United  States.  Jan.  1. 1906  .  .      296,402  00 


WE.STERN    DEPARTME.NT,  Eenver,  Colorado 

A.  T.  LAMEY,  Manager 

W.  L.  ^y.  MILLER,  General  Agent,  310  California  Street,  San  Francisco 
C.  J.  STOVEL,  Marine  Agent  for  Coast  for  Britisli  America,  San  Francisco 
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Williamsburg  City  Fire  Insurance  Company 

Of  New  YorR  Incorporated  IS.ii 

SURPLUS  TO  POLICYHOLDERS $2,747,320  60 

UNDIVIDED  PROFITS $1,492,716  60 

^''trieS'^  Glens  Falls  Insurance  Company 

Of  New  YorK  Incorporated  11)9 

SURPLUS  TO  POLICYHOLDERS $4,422,357  39 

UNDIVIDED  PROFITS 2,594,064  98 

Westchester  Fire  Insurance  Company 

Of  New  YorR  Incorporated  1SS7 

SURPLUS  TO  POLICYHOLDERS $3,836,770  12 

UNDIVIDED  PROFITS     1,678,127  88 

Security  Insurance  Company 

Of  New  Haven  Incorporated  1841 

SURPLUS  TO  POLICYHOLDERS $1,795,556  05 

UNDIVIDED  PROFITS 385,129  03 

EDWARD  E.  POTTER,  General  Agent 
W.  W.  POTTER,  Assistant  General  Agent 

1917  Sacramento   Street  SAN     FRANCISCO 


THE  FIDELITY  AND  CASUALTY  COMPANY 


OF 
NEW  YORK 

Assets,  December  30,  1305        =        =        =         $    7,683,067  93 

Capital  aed  J'urplus  =        =        =        =        =  2,986,463  85 

Losses  Paid  to  Dec.  30.  1905    =        =        =  21,742,060  27 

This  Company  grants  insurance  as  follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  trust — Fidelity  Bonds — Burglary — Plate 
Glass — Steam  Boiler — Fly  Wheel — Employers — Public — Teams — Workmens  Collective 
Elevator  and  General  Liability — Personal  Accident — Health,  and  Bonded  Attorneys'  List 

OFFICERS-GEORGE  F.  SEWARD.  President;  ROBERT  J.  HILLAS,  Vice-President  and  S8creta7;  HENRY    CROSSLEY,  Asst.  Secretary; 
FRANK  E.  LAW,  2d  Assit.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 

PACIFLC  COAST   DEPARTMENT 

CALIFORNIA  WASHINGTON    AND    OREGON 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY    &    CO. 

466  Tenth  St.,  Oakland  Luzon   Building,  Tacoma,  Wash. 


1860  Forty=Sixth  Year  1906 

Home  Life  Insurance  Co.  SIw  York 

GEORGE,  E.  IDE,,  President 

ASSETS,  $17,886,594.88         LIABILITIES,  $16,457,194.41 

(Including  Dividend-Endowment  Fund) 
Dividend-Endowment  Fund  (Deferred  Dividends)     .     $1,453,907.00 

Contingent  Fund 225,0  0.00 

Net  Surplus 1,204,400.00 

Insurance  in  Force 79,775,'340.00 


The  Home  Life  supplied  one  of  the  marvels  of  the  present  investigation— an 
insurance  company  without  any  obvious  scandals.     N.  Y.  Tribune.  12  j2-o5. 

Mr.  Hughes'  inquisition  was  not  less  searching  than  before,  but  the  officers 
of  the  Home  Life  Insurance  Co.  apparently  survived  if  unscathed.  N.  Y. 
Herald,  12-12-05. 


Frank  Sperling 

General  Manager 
For  California  and  Nevada 

1103>^  Broadway, 
OAKLAND 

H.  Haskell 

Manager 
Southern  California 

Currier  Block, 

Los  Angeles 


Detailed  Statement  Furnished  Upon  R.equest 
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Continental's  Affairs 

The  annual  statement  of  the  Continental 
Fire  insurance  Company  shows  total  assets 
of  116,384,501.83.  Deducting  from  this  the 
reserve  funds  which  it  maintains  for  the  un- 
earned i)remiums  on  policies  still  in  force, 
losses  in  process  of  adjustment,  taxes  and 
all  other  claims  (making  a  total  deduction 
of  lf6,960,276.70),  there  remains  a  net  surplus 
above  every  liability  and  claim  of  $8,424,- 
225.13,  which,  with  the  capital  of  $1  000,000, 
makes  over  $9,000,000  held  for  the  protection 
of  the  policyholders  in  event  of  a  conflagra- 
tion or  any  at  present  unforeseen  contin- 
gency. 

In  the  yaluation  of  its  real  estate,  stocks 
and  bonds,  on  which  the  figures,  ($16,384,- 
501.83)  of  its  total  assets  are  based,  most 
conservative  values  have  been  taken,  such 
as  the  following:  Pennsylvania  stock  at  115, 
whereas  the  actual  market  Jan.  1  was  142; 
Chicago  &  Northwestern  preferred  stock  at 
210.  actual  market.  245;  Lake  Shore  stock 
at  300,  market  340;  Delaware,  Lackawanna 
&  Western  stock  at  300,  market  450. 

The  Company  in  compliance  with  the 
Safety  Fund  law  maintains  a  deposit  with 
the  department  at  Albany  of  securities  of 
the  value  of  over  |600,000.' 

From  "'Sufi"  {^N.  Y.)Jan.  ii,  /go6. 


An  appointment  as  agent 
for  the  CONTINENTAL  is  a 
sure  cure  for  all  the  wor- 
ries, cares  and  doubts  that 
threaten  agents  of  companies 
with  limited  assets  :  con- 
stantly changing  underwri- 
ting ideas  ;  or  managements 
of  uncertain  permanence. 


CONTINENTAL  FIRE 
INSURANCE  CO. 

PRINCIPAL    OFFICE  : 

46  Cedar  Street,       -       New  York 
WESTERN  Department: 

Including  Pacific  Coast 

280  LaSalle  Street.       -      Chicago 


DELAYED  OH    ACCOUNT   OF   BIG   FIRE 


ONLY   50    CENTS  A  YEAR 


AGENTS  WANTED 


For  a  Monthly  LIFE  INSURANCE  PAPER 
devoted  exclusively  to  the  interests  of  the  Solicitors 


'American  Life  Insurance 


J5 


SAN   FRANCISCO 
Small,  Compact,   Practical  and   not  Technical 


PRICE,  50    CENTS  A  YEAR 


WILL  BE   PRINTED    IN    AUGUST 
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To  Insurance  Clerks 
and  Others 


WE  BKLIEVE  YOU  CAN   DO  WELL  TO 
SOLICIT     SUBSCRIPTIONS     FOR     THE 


Greater  Coast  Review 


OF 


Greater  San  Francisco 


AN   ENLARGED    PUBLICATION 

DEALING  WITH    INSURANCE 

AND  OTHER  INTERESTS 

We  are  resolved  to  have  a  representative  in  every  city 
and  town  on  the  Coast. 

Any  clerk,  solicitor,  broker,  canvasser  or  salesman  who  is 
willing  to  consider  our  proposition  should  send  us  his  name, 
and  we  shall  communicate  with  him  later. 

The  Coast  Review  Company 

SAN   FRANCISCO 
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New  England  Mutual  Life 

Insurance  Company 

Tost  Office  Square,        -        "BOSTON,  MASS. 


Assets,  Jan.  i,  1906,    ^40,702,691.55 
Liabilities,        -        -        36,600,270.95 

Surplus,  -       -        $'  4,102,420.60 


Benj.  F.  Stevens  ....  President 
Alfked  D.  Foster  .  Vice-President 

D.  F.  Appel Secretary 

Wm.  B.  Turner  .    .    .  Asst.  Secretary 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions  re- 
gording  residence,  travel,  occupation,  or  suicide  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by  the 
laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured,  be 
applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  o{  insurance,  or  to  the  pur- 
chase of  participating  paid-up  adflitions,  for  which  certificates  will  be  issued,  thereby  increasing  the  amount 
of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Prid  Immediately  upon  receipt  of  satisfactory    Proof  of   Death,   and   the   amount    pay- 
able under  the  Policy  will  be  increased  fly  the  face  value  of  all  outstanding  additions. 
Pamphlets,  and  rates  for  any  age,  sent  on  rpplication  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent 

Temporary  Office.  91S  Ellis  St.  SAN    FRANCISCO.    CjiL. 


♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦»♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 


WA  NT  ED 

MANAGERS 

FOR 


♦ 

: 

♦ 
♦ 

♦ 
♦ 

I     Two  Central  Western  States 

t  ALSO  FOR 

IDAHO,  WYOMING  and  VIRGINIA 

By  one  of  the  best  and  most  favorably  known  old-line  companies,  a  company 

in  which  the  Armstrong  Committee  found  no  questionable  methods.  ^ 

Exclusive  territory  with  very  attractive  renewal  contracts  will  be  given  ♦ 

to  first-class  men.      Address  with  references  ♦ 

WESTERN  MANAGER,  1 

Care  of  Coast  Review,  San  Erancisco,  Cal.  X 

X    Applications  will  be  considered  strictly  confidential.  X 

♦♦♦♦♦♦♦♦4 ♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ ♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 
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State  Life  Insurance  Company 


INDIANAPOLIS.    INDIANA 


^""rfsf//o''o^'"^^  Unparalleled  Growtn 


1896 S7,869.600 

1897 $1  1,885,500 

1898 $17,049,000  Operating  under  the  Compulsory   Re- 

^®^^ ■•t^^o'l^Q't^TT  serve  Deposit  Law  of  Indiana,  all  policies 

^f°    ^oo'cik'Ikc  issued  bv  this  eonipanv  are  secured  by  a 

^®°^ J'^Ti^'^!.^'  VV^  deposit  of  the  full  legal  reserve  with 

1902 $39,541,688  the  Staie  of  Indiana. 

^^°3 a*   y?           rt  Deposited  with  the  Auditor  of  the  State 

1904 $60,148,994  of  Indiana  $1,000,000  In  approved  se- 

<^f  A    A  A  t\   SQQ  curlties  for  the  security  and  benefit  of  all 

1905 ,  •  •  ■  •  «t>7  T-,T-T-V,DOO  its  policyholders. 

$119.00  of  Assets  for  eVerp  $100.00  of  Liabilities 

E.  S.  VALENTINE,   General    Agent,  San    Francisco,   Cal, 


SURETY 

ON 

BONDS 


American  Surety  Company 

HENRY  D.   LYMAN,  President 


OF 
NEW  YORK 


STATEMEINT.  December  31,  1905- 

RESOURCES,  including  Capital.  $-'.IOO,000.00        -        -     $   6,092,500.46 
LIABILITIES,  including  Reserve,       8;6,188.70        -         -  1j347,67  1.23 

Bonds  issued  Jor  Employes,  Admiiustralors.  Guardians,  and  in  Judicial  Proceedings 
SAMUEL  Q.  MURPHY,  Resident  VIce-Pres. 
JAMES   K.  LYNCH,  Resident  Vice-Pres. 
CHARLES  A.  SHERTLEFF,  Counsel  R.  D.  WELDON,  Attorney 

HARRY  W.  LOEB,  General  Agent  Pacific  Coast 

SAN     FRANCISCO 


CAPITAL  AND  ACCUMULATIONS 
$2,546,944.00 


North  German  Fire  Insurance  Company 


OF  HAMBURG,  GERMANY 


WALTER  SPEYER,  General  Agent 

2121  Jackson  ST.,  S.  F.  Cal. 
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The  FRANKFORT 

Marine^  Accident  and  Plate  Glass  Insurance  Company 

OF  FRA/^KFORT  ON  THE  MAIN,  GERMANY 

i  Established    1S66 

\  CAPITAL,    -        -    $2,000,000 

I            Gross  Assets $5,980,527.69 

i            Liabilities 2,879,043.80 

Susplus  to  Policyholders $3,101,483.89 

Net  Surplus 1,101,483.89 

UJ^ITED  STATES  BRANCH 

Gross  Assets $1,257,165 

Surplus,  including  deposits  in  Massachusetts    for   protection  of 

American  Policyholders 400,625 

7 he    Whole  Resources  of  the  Company  are   Pledged  on  every   Policy   Contract 

VOSS,  CONRAD  &  CO.,  Managers 

1116  Washington  St.  Oakl&nd  S^N    FRANCISCO 


Young  Men,  MAKE  MONEY  THE 

There   are   opportunities   to    aepresent   a   big,   sound,   up-to-date    Life    Insurance  DDIinCMTIAI 

company  in  a  profitable  manner.  I   llUUtll  I  lAL 

PRUDENTIAL   representatives  make  money.     They   have   most   varied  forms  of  i  iww^ii  i  irst 

policies  and  advantagious  contracts  with  liberal  commissions.  II  I  O     TUP 

The   attention   of    young   men,    particularly    young   men   starting   in   business,   13  HAN      I  HI* 

especially  sought.  ilnil      I  ML 

Write  for  full  information  regarding  these  unusual  opportunities.  e\'mw\mtt*\^ii   e\w 

THE  PRUDENTIAL '"'"gn^E^rA'"*'^^  STRENGTH  OF 

Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey  PIDDAI  TAD 

JOHN  F.  DRYDEN,  President            Home  Office,  NEWARK,  N.J.  ulDnALI  AK 


The  United  States  Fidelity  and  Guaranty  Company 

HOME     office:      BALTIMORE,     MARYLAND 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS   or    DAMAGE    FROM    BURGLARY,  THEFT   or    LARCENY. 

Assets,  $3,401,070.25  Surplus  to  Policyholders,  $1,984,770.89 

San  Francisco  Department  empracing  CALIFORNIA,  NEVADA  and  ARIZONA 

BORLAND  &  HALL,  Managers,  Sari  Francisco 

808  Broadway,  Oakland. 


l\/r,,^,-.^l      /^^'       ^,,1^^    THE  COAST  REVIEW  has  compiled  a 

|Vj[  U  LU.3.1      V>ll  CUlSl  circular  on  Mutuals,  which  is  offered  at 
cost  of  printing. 
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British  and  Foreign 

Marine  Insurance  Co. 


Limited    Liverpool 

Capital  Subscribed  .  $6,joo,ooo  Gold 
Capital  Paid  Up  .    .     1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital  .    4,^000,000 

Balfour,  Guthrie  &  Co. 

General  Agents 

SAN  FRANCISCO 

41 

A.   H.  SMALL    .    .    .    Manager 

714  Broadway.  Oakland. 


Swiss  IMarine 

Insurance  Companies 
Combined 


CAPITAL 
$4,000,000.00 


LOUIS    ROSENTHAL 

General  Agent 

SAN  FRANCISCO  -  CALIFORNIA 

478^,  loth  St.,  Oakland, 


Employers  Liability 

(Limited) 

Assurance  Corporation 
of  London,  England 

Head  Office  for  United  States: 

Employers'  Liability  Building, 
33  Broad  Street,  Boston 
SAMUEL  APPLETON,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS«  J.  OKELL  &  CO. 

General  Agent     -     -     San  Francisco,  Cal. 

4J7  Tenih  St.,  Oakland. 


Canton 
Insurance  Office 

(LIMITED) 

OF  HONGKONG.  CHINA 

Capital  paid  up  [Gold] $    250.000  00 

Cash  assets  [GoldJ 1,852,739  00 

Surplus    beyond    Capital   and    all 

other  liabilities  [Gold]  ....     1,280,770  00 


*S°The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U,  .S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of   policyholders   in  this  country. 


Parrott  <5  Co.,  Agents 

Since  January,  1882 

San  Francisco,  Cal. 

J.  ].  THEOBALD.  Manager 
516  Kohl  Buildins. 
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Incorporated  1S53 


IVIilwdukee 
Mechanics' 


Insurance  Co. 


IVfilwaukee,  Wisconsin 


Cash  Assets  .  .  .  #3.250,543  00 
Net  Serplus  .  .  .  1,409,831  00 
Total  Losses  Paid  .  12,055,331  00 


PACIFIC     DEPARTMENT 

McDonough  Building,  Oakland,  Cal. 
L.  L.  BROMWELL 

Manager 

GILBERT  E.  OVERTON 
Special  Ag:ent  and  Adjuster,  San  Francisco 

FRANK  E.  WALSH 
Special  Agent  and  Adjuster,  San  Francisco 

WALTER  E.  BLISS 
Special  Agent  and  Adjuster,  Portland 


QtTTE  &  FRANK 

Fire  and  Marine  Agency 

FIRE 

FIRE  ASSOCIATION  of  phiudlphia 

Cash  Assets,  $6,538,237  Organized  1817 

PHILADELPHIA  UNDERWRITERS 

Cash  Assets.  $18,471,642  Organized  1792 

UNITED  FIREMEN  of  Philadelphia 

Cash  Assets,  $1,757,741  Organized  i860 

MARIME 

WILHELMA  OF  MAGDEBURG 

Assets,  $16,355,669 

ALLIANCE  INSURANCE  CORPORATION 

of  Berlin 
Assets,  $2,811,056 


National  Life  Insurance  Company 

OF  VERMONT 

This  Company  held  Jan.  1    1906,  and  gained 

during  the  past  decade  : 
Assets,         $  34,510,003.04     Gain,  184% 
Surplus,  3,321,752.51      Gain,  165% 

Insurance,     145,480,904.00     Gain,  109% 


Established  in  1850 
Operating  in  44  States 

Joseph  A.  De  Boer,  Pres,  H.  M.  Cutler,  Treas. 

James  T.  Phelps,  V.-Pres.  Dr.  A.B.  Bisbee,  Med.  Dir. 

James  B.  Estee,  2d  \'.-Pres.  C.  E.  Moulton,  Actuary 

Osman  D.  Clark.  Secy  F.  A.  How  land.  Counsel 


Sells  the  Best  and  Most  Modern  in  Life,  Term,  Endowment  and  Annuity  Insvrance. 

G.  M.  STOLP  &  SON,  G-n'l  M?rs.,  San  Francisco,  Cal.,  Union  Saving  Bank,  Oakland 
A.  D.  WALKER,  Gen'l  Mgr.,   424    Bailey    Building,    Seattle,    Wash. 


The  Minnesota 
Mutual  Life  Insurance  Company 

OF    ST.  PAUL.  MINNESOTA 

If  you  are  honest,  and  employ  successful  Busieess  Methods  in  writing  Life  Insurance, 
investigate  the  MinnesotO  Mutual.  Any  of  the  Agency  Managers  will  tell  you  what  the 
Company  is  doing  and  how  it  treats  its  tield  forces.  If  your  antecedents  will  not  bear  inves- 
tigation, do  not  waste  time  or  postage. 

T.  R.  PALMER,                                           J.  A.  O'SHAUQHNESSY,  DOUGLAS  PUTNAM. 

President-  Vice-President  and  Field  Manager.  Secretary. 

H.  W.  COCHNOWER,                          WM.  D.  MITCHELL,  DR.  CHARLES  B.  PIPER 

Actuary  and  Assist,  Secretary,  2d  V.-Pres.  and  Gen'l  Counsel,  Medical  Direcior, 

J,  A.  PETERS,  IManaaer,  San  Francisco 
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Total   jissets    Represented,    OVer    Twenty    Millions 


Q  Insurance   Company 


of  Gothenburs^ 


Insurance  Company 

Watertown    N.  Y. 


Agricultural 

The  Delaware  '— ^-^p-'' 

Globe  &  Rutgers  Fire 
The  Spring  Garden 


of  Philadelphia 

Insurance  Comp'y 
of  New    York 


Insurance  Com'py 

of  Philadelphia 

Edward  'BroWn  &  Sons 

General    Agents    Pacific    Coast    Department 

Temporary  Office 

S06  13th  St.,  Oakland  41 1-413  California  Street,  S.  F. 


'H^J^  ^      T    ^  M^  J ^  M^    Assurance   Corporation 

1  tie  London        o/LondL 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash  Assets         .         .         .         $22,457,415.00 

SPECIAL  AGENTS—].  M.  Mendell,  San  Francisco;       Albert  S.  Johnson,  Los  Angeles;      Toll 
Thompson,  Portland;      A.  W.  Thornton,  Seattle 

WM.  J.  LANDERS,  Manage/ 

F.  W.  TALLAINT,  Dept/  Secretary 

Pacific  Branch:  2321  BUCHANAN  STREET.  S.  E.  Cor.  13th  and  Harrison,  OAKLAND 

The  Niagara  Fire  '"Zr"Jzr' 

Organized  A.  D.  1850 

Caih  Assets         .         .         .         $4,732,286.00 

SPECIAL  AGENTS—].  M.  Mendeli,  San  Francisco;       Alberts.  Johnson,  Los  Angeles:       Toll 
Thompson,  Portland;      A.  VV.  Thornton,  Seattle 

WM.  J.  LANDERS,  Manager 

F.  W.  TALLANT,   Dept.  Secretary 

Pacific  Department;    2321   BUCHANAN  STREET.  S.  E.  Cor.  13th  and  Harrison.  OAKLAND 


ONE    HUNDRE-D    AND    NINE,TY=TWO    YE,ARS    OF    ACTIVE     BUSINESS  ! 


SUN 


INSURANCE,   OFFICE,  OF  LONDON 

FOUNDE,D  IN  1710 

Oldest  and  Wealthiest  Purely  Fire  Insurance 
Office  in  the  World 

Gash  Assets     ....      $14,957,595 
Net  Surplus      ....        9,802,572 

UNITED  STATES   BRANCH:      54    PINE    STREET,    NEW  YORK 
WESTERN    department:    117   LA  SALLE  STREET,   CHICAGO 

City  Office:  MontgomeryBlock,  San  Francisco 


Michigan  F.  <5  M. 

INSURANCE,  COMPANY 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

:apital  Paid  Up, $    400,000.00 

:ash  Assets, 1,087,220.00 

Surplus  to  Policyholders,  .         .         .  682,687.00 

^he  Pacific  Department  Embraces  :  California,  Nevada,  Utah,  Arizona,  Oregon,  Wash- 
ington, Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.  HENRY  cS  CO.,  General  Agents 

Temporary  Office:     1018  'BroadWap,  Oakland,  Cal. 
City  Office:    Montgomery  "Block,  San  Francisco 


FIRE  MARINE 

Fireman's  Fund 

INSURANCE  COMPANY 

HOME  OFFICE: 
Temporary  Office  :    N.  W.  Cor.  Eleventh  and  Franklin  Sts. 

OAKLAND,  CAL. 

Capital,  =  =  $1,000,000.00 
Net  Surplus,  2,718,1 44.50 
Assets,    =   =       7,232,552.19 

OFFICERS 

WILLIAM  J.   BUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.   &    MARINE  SEC'y 

LOUIS  VVEINMANN  GEO.  H.  MENDELL,  Jr. 

SECRETARY  ASST.  SECRETARY 


CENTRAL   DEPARTMENT 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


EASTERN    DEPARTMENT 

CHAS.  W.   KELLOGG,   Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass. 

SOUTHEASTERN    DEPARTMENT 

EDGAR  S.  WILSON,   Manager 
Macon,  Georgia 


ATLANTIC   MARINE    DEPARTMENT 

FRANZ  HERRMANN,  Manager 
79-85  Wall  Street,  New  York 


NDED  j87i  TTTTY  Tnr>A  Twenty-five  Cts.  Per  Copy 

UME70.  No.i  J    ^     ^    ^     y         lyuu  Three  Dollars  Per  Year 

In  Its  Thirty-fifth  Year 
TH  E 
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(INSURANCE) 
J.  G.  Edwards  E.  H.  Bacon 

San  Francisco  Losses  Again   Reported  to   the   New  York   In- 
surance Department 

Ancient  Order  of  United  Workmen 

Managers'  Letters 

More  Resignations  in  San  Francisco 

Unearned  Part  of  Premium  Ruling 

Much  New  Life  Business  to  be  Written  in  San  Francisco 

Denial  of  Liability  Because  of  Earthquake  Clause 

Several  More  Companies  Have  Inserted  Earthquake  and  Dyn- 
amite Clauses 

Hamburg  Bremen  Will  Assess  Stockholders 

Transatlantic  and  Austrian   Phoenix   Plead  the    Baby   Act  and 
Sneak 

New  York  State  Life  Report 

Milwaukee  Mechanics  Withdraws  and  Offers  Part  Payment 

Marine  Notes 

German  of  Freeport  Offering  60  Cents 

German  of  Peoria  is  Paying  50  Cents 

Home  F.  &  M.  Discontinues  Writing 


The  Great  Fire  Insurance  Company  of  the  World. 

GROSS  ASSETS  ■   ^%  M  ■  ASSETS  II 

$56,630,065      ^.      0     I  flM/}/)!/  $12>234 

^^^A^^^^  ESTABLISHED    1836  ^f  M     MM  A 

^^^k^L^\  ENTERED    U.S.  1848  ^^  WW  M 

^        Insurance  Company       < 


New  York  Office,  45  William  Street— H.  W.  Eaton,  Resident  Manager ;  G.  W.  Hoyt,  Deputy  Mj 
New  England,  New  York,  Ohio,  Maryland,  Pennsylvania,  New  Jersey,  -Indiana,  Delaware,  Disi 
Columbia,  Virginia,  W.  Virginia,  N.  Carolina,  Tennessee,  S.  Carolina,  Kentucky,  Arkansas. 

GENERAL  AGENTS 

Albany,  James  Hendrick  ;.  Boston,  Gould  &  Eastman  ;  Charleston,  C.  T.  Lowndes  &  Co. ;  Cine 
[.  M.  De  Camp ;  New  Jersey,  D.  Smith  Wood  ;  Philadelphia,  Smith  &  Kremer ;  Richmord,  Davenport 

New  Orleans  Office,  Cor.  Carondelet  &  Gravier  Sts. — Clarence  F.  Low,  Resident  Seci 
[.  G.  Pepper,  Assistant  Secretary  :     Louisiana,  Mississippi,  Alabama,  Georgia,  Florida,  Texas. 

Chicago  Office,  205  La  Salle  Street — W.  S.  Warren,  Resident  Secretary;  Geo.  H.  Moore,  J( 
Thomas,  Assistant  Secretaries:  Illinois,  Michigan,  Iowa,  Wisconsin,  Minnesota,  Missouri,  Y 
Nebraska,  Colorado,  Dakota,  Montana,  Utah,  Wyoming  and  New  Mexico,  Indian  and  Oklahoma  Terr 

San  Francisco  Office,  422  California  Street— Charles  D.  Haven,  Resident  Secretary;  C.  .'^lason 
Assistant  Secretary :     California,  Nevada,  Alaska,  Oregon,  Washington,  Arizona,  Idaho. 

The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1905,  in  acco 
tvith  the  laws  of  the  State  of  New  York,  is  as  follows : 

ASSETS $14,234,948.00 

LIABILITIES 6.972,668.00 

SURPLUS $  5,262,280.00 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  yean 
:essive  loss,  the  following  figures  may  interest  policyholders  : 

Year  Assets  Jan.  l  Income  Expenditure  Excess  of  Ex| 

1871   $3,054,361         $3,163,901       $3,122,653  $1,958,1 

1872  '  3,640,450  3,733,101  4,448,999  751, f 

1873 4,163,290 

Thus  showing  JS';rc«i  0/ £.*'/><'wrf;Vi^r^  in  the  two  year*  of $2,710,6 

And /«cr<'ai<ro//l«<?/i  in  tJiesame  time  of 1,110,S 

Progress  of  the  United  States  Branch  :— Net  Fire  Premiums  :     1848,  $4,519  ;  1858,  $471,988 
51,739,620;  1878,  $2,422,:  26;  1888,  $3,928,010  ;  1898,  $4,979,422. 

LOSSES— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  58  years  is  $100,611, 
Phis  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
ness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.  D.   HAVEN,  Resident  Secr 

Chief  Office.  422  California  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secreta 

SPECIAL  AGENTS 

R.  G.  Brush         John  W.  Gunn         W.  H.  Raymond  R.  H.  Rountree  H.  H.  Housev 

TEMPORARY  OFFICES  AT  406  EIGHTH  ST..  OAKLAND 
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QUEEN 


Insurance  Company 

Of  America,   N.  Y. 


ASSETS, $6,164,735.96 

SURPLUS 3,003,708.41 


E.  F.  Beddall  N.  S.   Barstow,  Geo.  W.   Burchell, 

President.  Secretary.  Vice-President. 


ASSETS $  63,935,027 

SURPLUS,  (Net)   ....         9,549,336 
LOSSES  PAID,  OVER   .     145,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness ot  any  Company  In  the  World. 

CHARLES  ALCOCK,  Manager 
GEO.  CHAPPELL,  Sub-fVlanager 

Liverpool,  England 

DEPARTMENT  OFHCES: 

Boston,  New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal. 

^89~Agencies  in  &11  principal  Cities  and  Tow^ns. 


ROYAL 
INSURANCE 
COMPANY 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY.  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Temporary  Offices:        n.  w.  Cor,  Fiiimore  and  pine  streets         San  Francisco 


SPECIAL  agents:    Frank  M.  GilcrestH.  R.  Burke  Wm.  Maris  D.  L.  Stewart 
J.  K.  Urmston  J.  B.  Walden  Jr*  J.  W.  Rooklidge  Charles  A.  Wendler  F.  H,   Farr 
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PACIFIC  DEPARTME.NT 

THE  CONNECTICUT  FIRE  INSURANCE  COMPANY 

OF  HARTFORD,  COININ. 

BENJAMIN  J.  SMITH,  Manager  525  13th  Street,  Oakland,  Cal. 

Oakland.  Cal.,  June  25th,  1906. 
To  Agents  and  Policyholders: 

On  the  16th  inst.  the  Governor  of  the  State  of  California  and  the  Mayor  of  the  City  of 
San  Francisco  united  in  a  telegram  to  the  Home  Offices  of  all  companies  urging  prompt  and 
just  treatment  of  claimants.    The  following  is  a  copy  of  the  reply  sent  by  "The  Connecticut:" 

TELEGRAM 

"Your  telegram  of  the  16th  instant  is  received.  The  Connecticut  Fire  Insurance 
Company  at  the  outset  instructed  its  Pacific  Managers  and  adjusters  to  adjust  all  San  Fran- 
cssco  fire  losses  in  accordance  w  ith  the  terms  of  its  policies  as  rapidly  as  possible.  Our 
wish  is  to  pay  in  full  and  at  once  all  legitimate  claims  and  we  have  been  and  are  now  direct- 
ing our  efYorts  to  this  end,  and  shall  continue  to  do  so.  We  ask  for  no  time  allowance,  and 
we  deprecate  the  unavoidable  delays  in  settlement.  We  shall  interpose  no  technical  ob- 
stacle to  equitable  adjustments,  and  shall  take  no  advantage  of  the  misfortune  of  indivicmal 
policyholders  to  force  them  into  unfair  settlements.  The  reputation  of  this  company  through 
the  country  is  too  valuable  an  asset  to  be  jeopardized  by  any  different  course. 

"We  are  reluctant  to  beleive  that  other  insurance  companies,  who,  like  us,  are  able  to 
meet  in  full  their  contract  obligations,  will  fail  to  treat  fairly  all  claims  which  are  fairly  made. 
Thecharacter  of  the  catastrophe  has  unfortunately  involved  questions  as  to  liability  under  many 
policies,  and  as  to  the  extent  of  liability  under  many  others.  The  destruction  by  earthquake 
is  likely  in  many  cases  to  be  minimized,  for  the  purpose  of  exagerating  the  fire  losses.  The 
obliteration  of  evidence  is  likely  to  develop  excessive  and  even  fraudulent  claims.  In  the 
adjustment  of  losses  there  may  be  larger  opportunity  for  illegal  collections  from  the  insur- 
ance companies  than  for  improper  withholdings  from  the  insured. 

"A  disposition  to  recognize  the  difficulties  confronting  the  companies  and  to  assist  in 
determining  the  complicated  questions  of  fact  and  law  in  place  of  the  present  spirit  of  hosti- 
lity and  denunciation  which  appears  to  exist  would,  in  our  judgment,  facilitate  and  hasten 
fair  settlements. 

"If  the  State  of  California  has  determined  to  intervene  in  this  matter,  we  respectfully 
urge  that  such  intervention  be  directed  toward  a  solution  of  the  situation  which  shall  be  fair 
both  to  the  policyholder  and  to  the  insurance  companies.  Any  ef?crt  to  that  end  will  com- 
mand the  hearty  co-operation  of  this  company. 

(Signed)  J.  D.  BROWNE, 

President." 

The  above  telegram  fairly  sets  forth  the  attitude  of  "The  Connecticut"  toward  its 
San  Francisco  claimants.  At  this  writing  fully  600  losses,  amounting  to  nearly  |1, 000, 000 
have  been  adjusted  and  paid. 

We  are  sure  fully  95  per  cent,  of  those  with  whom  we  have  settled  are  perfectly 
satisfied;  there  always  will  be  some  unreasonable  claimants,  and,  consequently,  a  few  kickers. 

Very  truly  yours, 

B.  J.  SMITH, 

Manager. 


Federal  Insurance  Co.  j. 


Of 
[ersey  City 

Capital  ....--         |500,000.00 

Assets  -....-        $2,200,080.00 

Surplus  TO  Policyholders  -  -         -         $1,356,684.00 

V.  CARUS  DRIFFiELD,  Manager.  H.  DANKER.  Ass't.  Manager 

PACIFIC  DEPARTMENT 

2396  Pine  Street       -----         San  Francisco 
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R.  T.ARCHER 

Independent  Adjuster  of  Fire 
Losses 

403  Douglas  BIdg.,     Los  Angeles 

Tels.  Sunset  Main  1562    Home  2S33 


Having  headquarters  in  Los  Angeles  I  am  in  a 
position  to  handle  losses  in  all  parts  of  Central  and 
Southern  a!  ifornia  and  Arizona  with  the  greatest 
degree  of  promptness.  Losses  in  Southern  Nevada, 
Utah  and  the  Rocky  Mountain  field  can  now  be 
reached  quickly  and  economically  from  Los  Angeles 
via  the  new  L.  A.  &  Salt  Lake  railroad. 


Edward  B.  haldan 
Insurance 

OFFICE: 

382  CALIFORNIA  STREET 

SA^  FRANCISCO 
Telephone  W.  3315 


Oakland  Branch  : 

270  ELEVEINTH  STREET 

Telephone  Oakland  7327 


Metropolitan  Life  Insurance  Company 

Incorporated  by  the  State  of  New  York 

ASSETS         -  -  -         $151,000,000  00 

SURPLUS,   OVER       -        -        16,000,000.00 

Issued  during  igos  more  new  business  in  the  State  of  California  than  during  1904.  and  more 
than  any  other  Company  transacting  business  in  this  Stale.  Made  a  larger  gain  in  force 
of  premium    paying  business  during   igos   than   any   other  Company  operating  in    California. 

PACinC  COAST  HEAD  OFFICE 

935  Golden  Gate  Ave.  _         _         _         San  Francisco,  Cal. 

HOME  OFFICE,   NEW  YORK  CITY 

officers: 


John  R.  Hegeman ,  ,  President 

George  H.  Gaston Second  Vice  President 

James  S.  Roberts Secretary 

T.  R.  Richardson Assistant  Secretary 

James  M.  Craig Actuary 

Frederick  H.  Ecker Comptroller 

Thos.  H.  Willard.  M.  D Medical  Director 

W.  S.  Manners,  M.  D.  .   .   .  Ass't  Medical  Directors 

FREDERICK   F.  TAYLOR, 


Haley  Fiske Vice-President 

Geo.  B.  Woodward Third  Vice-President 

Frank  O.  Ayers Fourth  Vice-President 

J.J.Thompson.   .   .  Cashier  and  Assistant  Secretary 

John  K.  Hegeman  Jr .^Sbistant  Secretary 

Stewart  L.  Woodford .    .  Counsel 

August  S    Knight.  M.  D Medical  Director 

Eugene  M.  Holden,  M.  D.  .  Ass't  Medical  Director 

ASSISTANT  SECRETARY 


DELAYED  ON    ACCOUNT  OF   BIG   FIRE 


ONLY  50  ENTS  C  A  YEAR 


AGENTS  WANTED 


For  a  Monthly  LIFE  INSURANCE  PAPER 
devoted  exclusively  to  the  interests  of  the  Solicitors 

"American  Life  Insurance" 

SAN   FRANCISCO 

Small,  Compact,  Practical  and  not  Technical 

PRICE,  50   CENTS  A  YEAR  WILL  BE   PRINTED    IN    AUGUST 
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ATLAS 

Assurance  Company 

(LIMITED) 

With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


Total  Security     -    -    -      $25,000,000.00 

Assets  in  the  United  States  $2,000,000.00 


All  our  San  Fracisco  obligations  will  be 
met  by  drafts  made  direct  on  London, 
thus  leaving  United  States  funds  intact. 

Our  net  losses  by  reason  of  San  Francisco 
conflagration  are  estimated  at  $1,750,000. 


Office:  900  Eddy  Street,  Cor.  Franklin 

SAN  FRANCISCO,  CAL. 

FRANK   J.   DEVLIN,  Manager 

T.   H.   PALACHE,  Assistant  Manager 
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fire:  marine: 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital $  12,500,000 

Paid-up  Capital 1,250,000 

Total  Cash  Assets,  Gold 34,382,825 

Total  Liabiliaties,  including  re-insurance   .    .  24,805,725 

Cash  Surplus  to  Policyholders 9,577,100 

Total  Amonnt  of  Claims  Paid 123,127,254 

Assets  in  the  United  States  lield  by  Trustees,  .   .   .       $5,321,743 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  throngh  the  Branch  Office 
Giers  Hall,  514  Fourteenth  Street,  Oakland 

G.  F.  MULLINS,   Manager  E,.  T.  Nleblmg.  Asst.  Manager 

San  Francisco  City  Office  1359  Post  St. 

ESXABUISH  ED      1S24 

ALLIANCE 

Assurance  Company,  Ltd. 
Of  London,  England 


United  States  Assets. 

Real  estate  in  San  Fran- 
cisco and  Portland    .  $173,172 

N.  Y.  City,  Portland  and 

other  Bonds  .    .        .  650,000 

Deposited  in  Banks      .  67,557 

Miscellaneous  Assets    ..  112,098 

Total $1,002,827 

Totai  Investment  in  U.  S.  Securities,  -  $2,657,625 

All  Losses  on  the    Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
Giers  Hall,  514  Fourteenth  Street,  Oakland 

C.   F.   MULLINS,   Manager  E.  T.  NiebUng,  Asst.  Manager 

San  Francisco  City  Office,  1359  Post  St. 


Subscribed  Capital  .  .  $26,250,000 
Cash  Capital  Paid  up  .  3,828,125 
Invested  and  Cash  Assets  56,480,050 
Surplus  to  Policynolders  17,244,372 
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E.STABLISHED   1873. 


OFFICE  OF  EDW.  E.  POTTER 

General   Agent 

The  first  office  to  commence  paying  losses  "dollar  for  dollar"  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  without  dis- 
count, for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and  trouble 
of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  number  of  losses  adjusted  and  paid  to  August  1,  1906;  1200. 

The  only  general  agency  of  more  than  four  companies  in  which  none  of  the 
companies  have  had  to  assess  stock-holders. 

The  combine  surplus  of  policy-holders  January  1,  1906;  |12,802,004.16. 

The  combine  risks  in  force  April  IS,  in  the  conflagration  district,  of  compan- 
ies of  which  Edw.  E   Potter  is  general  agent,  |5, 900, 000. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in  his, 
the  Pacific  Coast  Department. 

Get  the  Best  Insurance  While  You  Are  About 
k— It  Costs  no  More. 

January  1,  1906 

Williamsburg  City  Fire  Insurance  Company 

Of  New  YorK  Incorporated  1S5J 

SURPLUS  TO  POLICYHOLDERS $2,747,320  60 

UNDIVIDED  PROFITS $1,492,716  60 

^'VrieS'^  Glens  Falls  Insurance  Company 

Of  New  YorK  Incorporated  1149 

SURPLUS  TO  POLICYHOLDERS $4,422,357  39 

UNDIVIDED  PROFITS 2,594,064  98 

Westchester  Fire  Insurance  Company 

Of  New  Yorh  Incorporated  1837 

SURPLUS  TO  POLICYHOLDERS $3,836,770  12 

UNDIVIDED  PROFITS     1,678,127  88 

Security  Insurance  Company 

Of  New^  HaTen  Incorporated  1841 

SURPLUS  TO  POLICYHOLDERS $1,795,556  05 

UNDIVIDED  PROFITS 385,129  03 

EDWARD  E.  POTTER,  General  Agent 
W.  W.  POTTER,  Assistant  General  Agent 

1917  Sacr&mento   Street  SAN    FRANCISCO 


The  Coast  Review 


THE  FIDELITY  AND  CASUALTY  COMPANY  ..w°;ork 

Assets,  December  30,  1305        =        .        .  $    7,683,067  93 

Capital  aed  vTurpIus  2,986,463  85 

Losses  Paid  to  Dec.  30,  1905    =        -        -  21,742,060  27 

This  Company  grants  insurance  as  follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  trust — Fidelity  Bonds — Burglary— Plate 
Glass— Steam  Boiler — Fly  Wheel — Employers— Public — Teams — Workmens  Collective 
Elevator  and  General  Liability— Personal  Accident — Health,  and  Bonded  Attorneys'  List 

OFFICERS-GEORGE  F.  SEWARD.  President;  ROBERT  J,  HILLAS,  Vice-President  and  Secretary;  HENRY    CROSSLEY,  Asst.  Secretar 
FRANK  E.  LAW,  2d  Assit.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 

PACIFLC  COAST   DEPARTMENT 

CALIFORNIA  WASHINGTON    AND    OREGON 


CHAS.  J.  BOSWORTH,  General  Agent 
Merchants  Exchange,  San  Francisco 


SEELEY    &    CO. 
Luzon   Building,  Tacoma,  Wash. 


1860 


Forty=Sixth  Year 

Home  Life  Insurance  Co. 


1906 
Of... 
New  York 

GEORGE,  E.  IDE,,  President 

ASSETS.  $17,886,594.88         LIABILITIES,  $16,457,194.41 

(Including  Dividend-Endowment  Fund) 
Dividend-Endowment  Fund  (Deferred  Dividends)     .     $1,453,907.00 

Contingent  Fund 225,0  0.00 

Net  Surplus 1,204,400.00 

Insurance  in  Force 79,775,340.00 


The  Home  Life  supplied  one  of  the  marvels  of  the  present  investigation— an 
insurance  company  without  any  obvious  scandals.     N.  Y.  Tribune,  12  :2-o5. 

Mr.  Haghes'  inquisition  was  not  less  searching  than  before,  but  the  officers 
of  the  HoTie  Life  Insurance  So-  apparently  survived  if  unscathed.  N.  Y. 
Herald,  12-12-05. 


Frank  Sperling 

General  Manager 
For  California  and  Nevada 

1103>^  Broadway, 
OAKLAND 

H.  Haskell 

Manager 
Southern  California 

Currier  Block, 

Los  Angeles 


Detailed  Statement  Furnished  Upon  R.equest 


THE  STANDARD   ACCIDENT 

Insurance  Company,  Of  Detroit,  Mich.  ■ 

D.  M.  Ferry,  President.  E.  A.  Leonard,  Sec'y 

CASH  CAPITAL $     350,000.00 

ASSETS 2,370,050.00 

CLAIMS  PAID 8,757,529.00 

Complete  Policies.  Indemnity  Contracts.  Ten 
per  ct.  increase  Annually,  Optional  features,  Iden- 
tification Clauses.  Special  Benefits  for  Suicide.  Blind- 
ness. Paralysis,  Quarantine,  etc. 

GENERAL  AND  LIMITED  SICKNESS  POLICIES  ISSUED. 

Accident  and  Sickness  Insurance    ffriiien  for   Women 
CLARENCE  F.  BRIGGS, 

Supt.  Pacific  Coast  Department, 
California,  Oregon,   Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

517  Market  St.  San  Francisco 

H     H.  HAIGHT,  District  Agent. 

Contracts  Unexcelled!  Agents  Everywhere 


Hereafter    address    all    communications  to 

The  Coast  Ji,eVieW 

to  San  Francisco 


Casualty  Company 
of  America 


Home  Office— New  York 


Capital 
Assets 


(  Cash  ) 


$500,000.00 
1,323,828.37 


WRITING— 

LIABILITY,  ELEVATOR 

PLATE-GLASS,  BOILER, 

ACCIDENT  AND  HEALTH 

INSURANCE 
AGENTS  WANTED. 

Willard  0.  Wayman  &  Co, 

GENERAL  AGENTS 
406  Thirteenth  Street,  Oakland 
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American  Capital  Only  1    Assets  Over  twenty-five  million  dollars. 
Losses  Paid,  OVER  ONE  HUNDRED  MILLION  DOLLARS  1 

PACIFIC    DEPARTMEf^T 

(German  American 

insurance  Company 

Assets,  -------  $14,052,521.00 

Net  Surplus,       -------        6,447,675.00 

Phoenix  Insurance  Co. 

Of  Hartford 

Assets,  -------  18,140,630.00 

Net  Surplus,       -         -         -         -         -         -         -  2,382,271.00 

German  Jllliance  7m.  Co. 

Of  JSleW  York 

Assets,        --------        11,485,286.00 

Net  Surplus,  _-_-_-  |629,132,.00 

new  Hampshire  Tire  7ns.  Co. 

Of  Manchester,  N,  H. 

Assets,  *--------        14,069,141.00 

Net  Surplus,  .-         -         -         -         -         -  ^1,252,267.00 

GEO.  H.  TYSON.   General  Agent, 

HERBERT   FOLGER,   ASST.    GEN'L    AGENT 

TEMPORARY  OFFICE)         «       -       ^      jO^O   BROADWAY,  OAKLAND 
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Paying  San  Francisco  lossses  in  full 

Springfield 

Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 


CAPITAL,  $2,000,000.00 
ASSETS,     $7,156,531.72 


A.  "W.  DAMON,  President  W.  J.  MACKAY,  Sec'y 

CHAS.  E.  GALACA"^,  Vicc-Pres't  F.  H.  WILLIAMS,  Treas. 


PACIFIC  DEPARTMENT 
1118    Broadway,    Oakland 

GEO.  D  DORMN  GEO.  W.  DORNIN  JNO.  C.  DORNIN 

Manager  Asst.  Manager  2d  Asst.  Manager 


R.  L.  Mct:ORMICK  J.  E.  CHILBERG  JAS.  H.  de  VEUVE 

President  Vice-Prctident  Secretary 


SEATTLE  FIRE  &  MARINE  INSURANCE  CO. 

OF  SEATTLE,  WASH. 


Capital  and  Surplus  $250,000 


HANFORD  &  VEUVE  Special  Agents 

Managers  H.  A.  CANFIELD  &  W.  H.  VAN  HORN 
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AACHEN  &  MUNICH 

Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 

Established  1823 

Capital $2,250,000.00 

Total  Assets 7,223,243.00 

Surplus  to  Policyholders 3,865,895.00 

Pacific  Coast  Department 

Temporary  Office:     IN.  E.  Corner  tlth  and  Clay  Sts. 

OAKLAND 

CUSAR  BERTHE.au,  Manager 

Adjustment  Bureau 

Merchants  E,xchange  San  Francisco 

HANOVE,R 

Fire  Insurance  Company 

OF  NEW  YORK 

Organized   1852 

CASH  CAPITAL, $1,000,000.00 

ASSETS, 4,350,605.00 

SURPLUS  TO  POLICYHOLDERS,  OVER       -       1,925,516.00 

CE,SAR  BERTHE.au,  Manager 

Adjustment  Bureau 

Merchants  Exchange  San  Francisco 

Temporary  Oflice:     N.  E.  Corner  llth  and  Clay  Strtcts,  OAKLAND 
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NATIONAL  FIRE  INSURANCE  COMPANY 


Capital  -  $1,000,000.00 


OF  HAKTFOD,  CONN. 

JULY   1,  1906 
Assets  -  $8,323,402.43       Surplus  to  Policyholders  -  $2,032,693.94 

CAPITAL              ASSETS  INCOME 

.  $    500,000  $    94^,353  $    452,652 

.     1,000,000  1,770,303  546,524 

.     1,000.000  3,597,531  2,430,935 

.     1,000,000  6,463,828  4,231,439 

AMERICAN     COMPANY 

IVlclNEAR  &  WAYMAIN,  General  Agents 

406  Thirteenth  St.,  Oakland 
JAS.  NICHOLS,  President      B   R.  STILLMAN.  Vice-Pres.  &  Sec.      H.  A.  SMITH.  Assistant  Sccrefary 


Comparative     { jjjjj 

Progress     2l 

30  Years  [  1994 

A     LEADING 


COLONIAL  (FIRE)  UNDERWRITERS 

OF  HARTFORD,  COININ. 

Assets  -  $8,325,403.43     Net  Surplus  -  $1,032,693.94     Surplus  to  Policyholders  -  $2,032,633.94 

McINEAR  &  WAYMAIN,  General  Agents 

406  Thirteentn  St.  Oal<iand 


MECHANICS  and  TRADERS  INSURANCE  LO. 


Cash  Capital 


OF  NE,W  ORLEANS.  LA. 
$300,000.00     Assets  -  673.208.58     Met  Surplus  -  $142,190.80 

McINEAR  &  WAYMAN,  General  Agents 

406  Thirteenth  St.,  Oakland 


SPECIAL  AGE,NTS  AND  ADJUSTERS: 

MAXWELL   H.   THOvlPSON,  WALTER   S.    DAYTON  ARTHUR    M.    THOMP^ON 

Northwest  California  California 

H.  HARRY  SMI  TH;  Colorado,  Wyoming,  Utah     CHAS.  S.  HILL;  Colorado,  WyomiNg,  Utah,  N.  Mexico 


JIustin  Tire 

Insurance  Company 
Of  Austin,  Texas 


Assts,  over         -         -         $673,903  26 
Surplus  as  regards  Policy- 
holders        -         -        $507,190  35 


C.  G.  YATES 

General  Agent 

905  Broadway,   Oakland 


Germania  Fire 


Insurance 
Cun>pany 


OF   NEW   YORK 

ORGANIZED  1859 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$1,^00,000.00 
2,000,000.00 
6,835,78578 


.   HEAD   OFFICE  : 
Cor.  William  and  Cedar  Sts.,  New  York 


W.  H.  BREEDING,  Manager 

Carroll  Building        ....         Oakl.na 
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ROYAL  EXCHANGE  ASSURANCE 


Of  London,  £.ngland 

Incorporated  A.  D.  1720 


Fire  and  Accident  Insurance 


Cash  Capital $3,446,099.00 

Surplus  to  Policyholders  .    .    .     8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES  PAID  EXCEED    $210,000,000 

PACIFIC    DEPARTMENT : 

General  Business,  900  Eddy  Street 
Adjustment,  1788  Post  Street,  San  Francisco 

DICKSOiN  &  THIEIV1E,  Managers 


The  Concordia  Fire 

Insurance  Company,  of  Milw^auKee 

*  Organized  in  1870 

Assets.    .    .$1,007,939.00  Surplus.    .    .      $340,504.00 


PACIEIC  DEPJiTt^TMENT 

General  Business,  900  Eddy  Street 
Adjustments,   1788  Post  Street,  San  Francisco,  Cal. 

DICKSON  &  THIEME,  Managers 
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Christensen,  Edwards 
6  Goodwin 

Resumed  business  while  the  fire  was  still  burning. 

Their  Companies 

American  Central  Ins,  Co.  of  St.  Louis. 

St.  Paul  F.  &  M-  Ins.  Co.  of  St.  Paul. 

M^fcontile  F.  &.  M.  Ins.  Co.  of  Boston. 

Are  Paying  all  Losses  as  Fast  as  Adjusted 

PACIFIC  department: 

N.  W.  Corner  of  Telegraph  Avenue  and  Twentieth  St.  Oakland, 

CITY  OFFICE  FOR  CITY  BUSINESS: 

19 1 9  Sutter  Street  San  Francisco. 


Department  of  the  Pacific  States  and  Territories  of  the 

Scottish  Union  6  National 

INSURANCE  COMPANY 

OF  GRE,AT  BRITAIN 

This  is  one  of  the  Oldest  and  Wealthiest  Companies  in  Existence 

Organized  1824 


Capital,         --------     $.30,000,000.00 

Assets  in  the  United  States    -----  5,017,777.00 

Surlpus  in  the  United  States  -----         2,961,836.00 


T.  J.  A.  tie:de:mann 

General  Agent 

Temporary  Office,  468  E^leventh  St.,  Oakland,  Cal. 
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State  Life  Insurance  Company 

INDIANAPOLIS,    INDIANA 

1896 '"".7 "f,'Jo''o^''^"  Unparalleled  Growth 

1897 $11,885,500  ~ 

1898 $17,049,000  Operating  under  the  Compulsory  Re- 

1^^^ ■*?« 'ISq17t7  ^^''^■e  Deposit  Law  of  Indiana,  all  policies 

^fX    <toT'cic'ccc  issued  bv  this  company  are  secured  by  a 

^^°^ J^-Ti^'^l^'  V^o  deposit  of  the  full  legal  reserve   with 

1902 $39,541 ,688  the  Staie  of  Indiana. 


^^°^ $49,713,796  Deposited  with  the  Auditor  of  the  state 

1904 $60,148,994  of  Indiana  $1 ,000,000  in  approved  se- 

1905 


^f  A.   A.A.i\    Ahfifi  curities  for  the  security  and  benefit  of  all 

«|)/  T"jT"T"vfj300  its  policyholders. 


$119.00  of  Assets  for  eVery  $100.00  of  Liabilities 
E.  S.  VALENTINE,   General    Agent,   San    Francisco,   Cal. 


SURETY 
ON 


American  Surety  Company 

HENRY  D.  LYMAI\,  President 


OF 
NEW  YORK 


STATEMENT,  December  31,  1905- 

RESOURCES,  including  Capital.  $.',500,000.00        -        -     $    6,092,500.46 
LIABILITIES,  includinif  Reserve.       8S6,188.70        -        -  1,347,67  1.23 

Bonds  issued  Jor  Employes,  Administrators,  Guardians,  and  in  Judicial  Proceedings 
RUDOLPH  SPRECKELS  Resident  Vlce-Pres. 
JAMES   K.  LYNCH,  Resident  Vlce-Pres. 
n  nil  no        CHARLES  a.  SHURTLEFF,  counsel  R.  D.  WELDON,  Attorney 

dUNUu  ^^^^^  ^-  ^^^^'  ^^"^^^'  ^^^"^  ''^<^'''*^  ^"^^^ 

WILLIAM  MURDOCH,  Resident  Vice-Presidenf 

607  MONADOCK  BUILDING  SAN     FRANCISCO 


CAPITAL  AND  ACCUMULATIONS 
$2,546,944.00 

North  German  Fire  Insurance  Company 

OF  HAMBURG,  GERMANY 

H.  McD.  SPEINCER,  Chief  Adjuster 
2364  Pine  St.,  S.  P.,  Cal. 
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Statement  showing  the  standing  of  the 

Caledonian 


Insurance  Company  of  Edinburgh 

The  oldest  Scottish  Fire  Office 
(  Organized  1805  ) 


Capital $5,000,000  00 

Capital,  paid  up 537,500  00 


Assets,  over |12,567,500  00 

Surplus  to  Policyholders  .    .    .      1,546,000  00 


Caledonian-American 

Insurance  Company,  of  New  YorK 

Capital $200,000  00    |  Cash  Assets $301,163  00 

Surplus  to  Policyholders  ....  $289,026  00 


Scotch  Underwriters 

Assets,  over $12,567,500  00 

Surplus 1,546.000  00 


Rochester  German 

Insurance  Company,  of  Rochester,  N.  Y. 

Capital $200,000  00    |  Cash  Assets $1,515,750  00 

Surplus  to  Policyholders $591,583  00 


Pacific  Department,  Temporary  Office,  2104  Bush  St.,  San  Francisco 

THOS.  J.  COIN  ROY,  Manager 

GEO.  A.  CRUX,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Agents 


SPECIAL  AGENTS 


J  H.BRANSCOMB    EDWIN  G.FORD    E.E.  PANABAKER   WARREN  J.  CAMPBELL 
San  Francisco  Seattle  Sacramento  Los  Angeles 
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IS    PAYING  ALL  SAN    FRANCISCO   LOSSES  AS   FAST  AS   ADJUSTED 

The 

New  York  Underwriter's  Agency 

CASH  ASSETS,         January  l,  1906         $18,061,926.86 
NET  SURPLUS,        January  1,1906  5,150.696.48 


SURPLUS  TO  POLICYHOLDERS 
LOSSES  PAID,  OVER 


$  6,400,696.48 
97,000,000.00 


424  Tenth  St., 


MANN  &  WILSON,  Managers 

PACIFIC    COAST  DEPARTMENT : 


D.  W.  PIERCE,  Superintendent  of  Agencies 


Oakland,  Gal. 


SPECIAL  AGENTS  yUSfD  ADJUSTERS: 

F.  M.  BRANCH.  Portland,  Oregon  A.  F.  SEWELL,  San  Francisco.  Cal. 

B.  L.  PENFIELD.  Los  Angeles.  Cal. 


tibine  *  Wosclk 

Fire  Insurance  Co. 


Of  Sirasbiirg. 


CAPITAL 

Losses  Paid  since  organization. 


$1,500,000 
6,853,750 


Fire  Insurance  Co. 

OJ  St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,  17,288,831 


SYZ  &  CO.,  General  Agents, 

806  Franklin  St.,  San  Francisco. 


DISESTABLISHED  IN  1845 

Prussian 
National 

INSURANCE  COMPANY 

( OF  GERMANY) 

Capital $2,250,000.00 

Ascsets 3,480,433.00 

United  Slates  Branch 
Monadnock  Block,  Chicago. 

THEO.  W.  LETTON,  Gen't  Manager 

HAROLD  W.  LETTON,  Ass't  Manager 

W.  LOAIZA  &  CO. 

State  Ae;ents. 

416  Jackson  Street  San  Francisco 

1056  Washington  Street  Oakland 

JOHN  A.  PRINSEN,  Special  Agent 
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C.  J.  STOVEL 

MANAGER 
FIRE  DEPARTMENT 

Girard  F.  6  M.  Insurance  Co. 

Of  Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,  N.  Y. 

New  Bruns^wick  Fire  Insurance  Co. 

Of  New  Brunswick,   N.  J. 

Buffalo  German  Insurance  Co. 

Of  Buffalo,   N.  Y. 

Shawnee  Fire  Insurance  Company 

Of  Topeka,  Kan. 
MARINE  DEPARTMENT 

Lumber  Insurance  Company 
'British  jimerican  jissurance  Co. 

Of  Toronto,  Canada 


HEAD    OFFICE    PACIFIC     COAST    DEPARTME,NT 
Southwest  Corner  Market  and  Eighth  Sts.         =        =.        =         San  Francisco 

BRANCHE,S: 

341  South   Hill  Street,  Loa  Angelas,  Cal. 
Bacon  Building,  Oakland,  Cal. 
Colman  Building,  Seattle,  Wash. 
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Pacific  Coast 
Casualty  Company 

OF    CALIFORNIA 

HEAD  OFFICE,  Monadnock  Bldg 

San  Francisco,  Cal. 

Employers'  Liability,    Teams,    General 

Liability,   Workmen's    Collective, 

Vessels,  Elevator,  Burglary, 

Plate  Glass  Insurance. 

Paid  up  Capital,      -    .  $200,000 
Assets,    -    -    -    -      479,856 

E.  F.  Grbkn President 

John  C.  Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.  Borel  &  Co. Treasurer 

DIRECTORS. 

Antoine  Borel  F.  F.  Deering  George  A.  Pope 

Henry  E.  Bothin         E.  F.  Green  Adolph  A. 

Son       Henry  Rosenfeld        Wm.  S.  Tevis 
Edward  L.  Brayton       Jno.  C.  Cole- 
man        I.  W.  Hellman,  Jr. 

THE  MARSHAL  A.  FRAINK  CO.,  Gen'l  Agents 
for  California. 

214-216  Kohl  Building 
San  Francisco,  California 


PACIFIC  SURETY  COMPANY 


OF  CALIFORNIA 

Paid  up  Capital,'     - 
Surplus  as  to  Policyholders 
Assets, 


$250,000 
365,047 
418,478 

Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.     4>        ■*        41        ■^ 

PLATE  GALSS  IINSURAINCE 

DIRECTORS: 

G   I.C.Perkins    P.E.Bowles     H.L.Davis 
Wm.  H.  Crocker  F.  P.  Deering 

V.J.    A.  Rey  John  M    Phillips 

A.  P.  Redding  Wallace  Everson 

Wallace  Everson.  Pres.  J.  Birmingham,  Vice-Pres. 

A.  P.  Redding,  Sec. 

Head  Office,  San  Francisco 
326  IMontgomery  St. 

'^^Correspondence  Solicited  with  Re- 
sponsible Agents. 


EDWARD  A.  TEMPLE,  President 


H.  S.  NOLLEN,  Secretary 


BANKERS'  LIFE  ASSOCIATION 


DES  MOINES,  IOWA 


Organized  July  1,  1879 


STATEMENT    ON    JAN'Y     1,    1906 


ASSETS 
Securities  with  State  Departments 
Casli  in  Banks  amd  Treasury 
Other  Items 


$6,882,931.96 

254,409.42 

1,638,851.75 

$8,776,193.13 

Increase  In  Guarantee  Fund  in  1905 
Increase  in  Reserve  Fund  in  1905 
Increase  in  Assets  in  1905    ;- 
Insurance  in  Force  January  1,  1906     - 


LIABILITIES 

Death  Claims  proven  and  Unpaid 
Death  Claims  not  proven 
Other  Items 
Balance  to  protect  contracts 


$  573,247.00 

515,568.47 

1,308,863.71 

-      254,170,000.00 


None 

$    138,800.00 

16,745.82 

8,620.647.31 

$8,776,193.13 


G.  F.  WINK,  State  Agent,     -      -      San  Francisco 

Temporary  Office,  829  Clement  St. 

A.   C.   STILSON,   Manager 
213  H.  W.  Hellman  Building,      -      LOS  ANGELES,  CAL. 
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The   Connecticut   Mutual   Life 

Insurance  Company 

1846-1906 

Transactions     Since     Organization 

A  UNIQUE  RECORD 

On  January  1st,  1906,  the  Connecticut  Wutual  had  re- 
ceived Irom  its  members $238,241,229.24 

It  had  returned  to  them,  their  famiHes,  or  their  beneficiaries  240,728,252.73 

Or  more  than  it  had  received  from  them  by 2.497,023.49 

It  had  assets  on  hand  of 66,038,928.62 

With  a  surplus  of ''•...  5,897,647.21 

With  which  to  meet  an  actual  and  contingent  HabiHty  of  .    .  61,141,281.41 

On  71,107  poHcies,   insuring 179,412,683  00 

JOHN  M.  TAYLOR,  President  HENRY  S.  ROBINSON.  Vice-President 

WILLIAIVI  H.  DEIV1ING,  Secretary  DANIEL  H.  WELLS,  Actuary 

A.  K.  P.  HARMON,  District  Sup't  Pacific  Coast  Agencies 

SAN     FRANCISCO 
1002  Ellis  St.  Corner  Franklin 


R.  L.  Mccormick     j.  e.  chilberg     jas.  H.de  veuve      w.h.  van  horn 

President  Vice-President  Secretary  Asst.  Sec'y. 


SEAHLE  FIRE  &  MARINE  INSURANCE  CO. 

OF  SEATTLE,  WASH. 


Capital  and  Surplus  $250,000 


HANFORD  &  de  VEUVE  Special  Agents 

Managers  H.  A.  CANFIELD  &  I.  H.  GRIFFIN 
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HEALTH  AND   ACCIDENT  INSURANCE 

^referreD  accident  insurance  Company 

OF'       rvlENA/       YORK 

KIMBALL  C.  A  TWOOD,  ■  .   WILFRID  C.  POTTER 

President.  Secretary. 

ASSETS,   January  1,  1906 $1,319,513.65 

SURPLUS  and  Reserve  (including  Capital)  for  the  Protection  of 

Policyholders 1,130,981.80 

CLAIMS    PAID,  OVER 6,000,000.00 

Health  and  Accident  "Policies 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL     MEN 


The  Easiest  Insurance 

FOR     AGENTS 

TO     SELL 


LIBERAL  COMMISSIONS  AND  RENEWAL  CONTRACTS  TO  GOOD  MEN 

THOS.  GODWIN,  G.  C.  FARRELL, 

Manager  Pacific  Coast  Department  Assistant  Manager 

FREDERICK   A.  STEARNS,  General  Agent, 

Temporary  Offices,  Union  Savings  Bank  Bldg.,  Oakland. 


Conservative 

Progressive 

Faithful 


♦♦♦♦♦♦♦♦  ♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦  »♦♦♦♦♦♦♦♦♦♦♦  »♦♦♦♦♦♦♦♦♦♦♦♦♦»♦♦♦♦♦ 

B®"  Some    of    the    Cardinal    aims    of    the   # 

Union      Mutual     management   ♦ 

♦ 
are to  be  conservative  in  the  choice   ♦ 

of  investments to  be  progressive  in   ♦ 


♦ 


the  prosecution  of  the  business to  be   J 

faithful  to  the  interests  of  policyholders.    ^ 

Union  MJutual  Life  Insurance  Co.      | 

PORTLAND,  MAINE  X 


Agents  of  like  inclination  cordially  welcomed 


FRED  E.  RICHARDS,  President  ARTHUR  L.  BATES,  Vice-President 


I 

Exclusive  Territory  may  be  had  on  Application  to  #> 

WILLIAM   C.   LEAVITT,  Manager,  Bacon  Bldg.,  Oakland.        J 

# 

T.  H.  McALLIS,  Manager,  Sherlock  Bide,  Portland,  Oreeron  ^ 

A.  H.  STEWART  &  CO.,  Managers,  419  Cooper  Block,  Denver,  Colorado  ^ 

S.  E.  EVANS,  Manager,  Vancouver,  B.  C.  ^ 

R.  H.  BROWN,  Manager,  201  Merchants'  Trust  C  o.  Bldg,  Los  Angeles,  Cal.  ^ 

♦ 
^♦♦♦♦♦♦♦♦♦♦^ ♦♦♦♦♦♦ ♦♦♦♦♦^♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦^ 
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^  PENNSYLVANIA 

Fire  Insurance  Company  of  Philadelphia 


ASSETS 

January  1st,    1906 
$7,119,200.27 


SURPLUS 

to    Policyholders 

January  1st,  1906 
$3,404,551.61 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices  in  the  United  States 
Office  Pacific  Coast  Department:  508-10  CALIFORNIA  ST.,  San  Francisco 

RUSSELL  W.  OSBORIN,  Manager 

CHESTER   DEERIING,  Asst.  Manager 

HOMER  CRAIG,  General  Adjuster  SPECIAL  AGENTS— S.  P.  Mesick,  V.  H.  Quitzow,  Frank  Agnew 

Temporary  Office,  578  San  Pablo  Avenue,  Oakland 

Organized  1854 

Hamburg  -  Bremen 

Fire   Insurance  Company 

of  Hamburg,  Germany 

Capital  and   Accumulations,  $3,726,181.40 

Assets  in  the  United  States,  Jan.  1,  1906         -  -         $2,050,520.94 

Surplus  in  the  United  States  Jan.  1,  1906  -  504,268.10 

Losses  Paid  in  the  United  States,  over     -         -         -  18,000,000.00 


F.  O.  ATFE.LD,  United  States  Manager 

19  Liberty  St.,  New  York  City 

S.  E.  Corner  Eddy  and  Franklin  Sts.  =  =  =        San  Francisco 
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Provident  Savings  Life 

Assurance  Society 


OF     NEW     YORK 


TIMOTHY  L.  WOODRUFF,  President 


The     Best     Company    for    Policyholders    and    Agents 

Successful    Agents   and    Gentlemen   Seeking   Remunerative   Business 

Connections,   May    Apply   at   the   Head   Office,   or  Any 

of  the  Society's  General  Agents. 


CARIi  C.  QROSS 

General  Manager  for  California 
san  francisco 

1823  Broadway,  Oakland. 

PHOENIX  M 

Assurance  Company,  Ltd.  J^^  DWIGGINS,  San  Francisco 

W.  B.  STIRDIVANT,  Los  Angeles 
o/  London 

California  IVIanagers  of  fhe 

ESTABLISHED     1872 

—  Phoenix  Mutual  Life 

"W.  IRVING  Insurance  Co.  of  Hartford,  Conn. 

General   Agent  for   Pacific   Coast       Wish  to  secure  good  producers,  to  whom 

LIBERAL    CONTRACTS 

R.  GALLEGOS  will   be  given 

Phoenix  Contracts  are  Easiest  to  Sell 
of  any  on  the  market 

TEMPORARY   OFFICE  -^ 

1069  Broadway,  Oakland 


The   Coast   Review 


London  and  Lancashire 

Fire  Insurance  Company 


Of  Liverpool,  Eng. 

Subscribed  Capital $11,144,375 

Cash  Assets 12,223,395 

Assets  in  United  States 3,296,491 


Orient  Insurance  Company 


0/  Hartford,   Conn. 

Authorized  Capital $2,000,000 

Assets 2,416,000 


The  State  Fire  Ins*  Co*,  L'd 


Of  Liverpool,  Eng. 

Authorized  Capital $5,000,000 

Assets  in  the  United    States 416,575 


English  American  Underwriters 

Cash  Capital $  1,114,437 

Cash  Assets 12,223,395 


PACinC  COAST  DEPARTMENT: 

TEMPORARY    OFFICES— 1827   California  Street,   San  Francisco,   Cal. 

554  Fourteenth  Street,   Oakland,  CaL 


WIVl.  IVIACDOINALD,  Manager 

.  D.  E.  iVllLES,  Assistant  IManager 
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CHICAGO  BOSTON  BALTIMORE  SAN  FRANCISCO 

"The  Leading  Fire  Insurance  Company  of  America" 


Cash  Capital 

$4,000,000.00 


Incorporated 


Cash  Assets 


January  1,  1906 


$16,815,296.87 


1819 


Net  Surplus  $7,036,010.93  Surplus  as  to  Policyholders  11,036,010.93 

Losses  Paid  in  87  Years  $102,847,801.66 

All  San  Francisco  Losses  Paid  In  Cash  Without  Discount 
Immediately  Upon  Adjustment 

The  ^TNA  waived  immediate  notice  requirements  and  extended  time  for  filing  proofs 
of  loss  until  August  18.     Lost  policies  cause  no  delay,  as  all  records  were  saved. 

BOARDMA^I  &  SPENCER,  General  Agents 

TCUDHDARV    nPEIPCC*      CITY  BUSINESS — 2388  Pine  Street,  near  Fillmore,  San  Francisco 
ICNirunAni    UrnUti.      general  business— 458  Ninth  Street,  Oakland 


Has  Increased  Capital.      Is  Taying  all   Losses  in  San  Francisco 

HARTFORD 

Fire  Insurance  Company 

(Organized  1794) 

Jsseis ' .     $i8^o6i,g26.8'/ 

Net  Surplus ^yi^o,6g6.48 

Losses  Paid,   Over    ....       gy,ooo,ooo.oo 

PALACHE  &  HEWITT,  General  Agents 

TEMPORARY    OFFICE:     FIRST     NATIONAL     BANK,     BERKELEY 
A.  GILLILAIND,  (Manager  City  Department 


Special  Agents  and  Adjusters 

J.J.DENNIS  JOHN  M.  HOLMES  W.O.MORGAN  C  E.  MILLER 

P.  H.  GRIFFITH  W.  W.  GROVE  GEO.  E.  DEVINE 
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ESTABLISHED  1871 


VOL.  70  JULY,  1906  NO.  1 

•    Entered  at  San  Francisco  Postoffice  as  second-class  mail  matter 
2193  FILLMORE  STREET,  SAN  FRANCISCO 

THE   SITUATION 

BUSINESS  of  most  kinds  in  San  Francisco  is  becoming 
normal.  Bank  clearings  are  about  as  formerly.  Real 
estate  transactions  are  numerous.  Some  6,000  temporary 
wooden  buildings  have  been  erected  in  the  burned  district. 
About  100  permanent  brick  and  stone  structures  are  under  way. 
Thirty  thousand  laborers  and  mechanics  are  engaged  in  the 
work  of  restoration  and  an  equal  number  more  are  needed. 
Restoration  W(ir'<  is  delayed  by  strikes  o{  organized  labor  and 
by  advances  in  the  prices  of  materials.  Street  car  service  is 
fairly  good  and  is  improving  The  spirits  of  the  people  are 
buoyant.  T  housands  of  citizens  are  returning  to  the  city. 
There  is  hardly  a  vacant  house.  Van  Ness  Avenue  has  been 
transformed  into  a  handsome  retail  street  lined  with  first-class 
stores,  from  which  rows  of  new  frame  buildings  on  cross  streets 
extend  farther  and  farther  into  the  down  town  burned  district. 
A  hundred  carloads  of  debris  are  hauled  out  of  the  city  every 
day.  The  number  of  cleared-out  building  lots  is  notably  large 
and  increasing  fast 

Millions  of  dollars  coin  has  been  paid  claimants  by  the  in- 
surance companies  and  the  situation  in  this  respect  has  greatly 
improved.  The  banks  are  filled  with  money.  Insurance  is 
not  easy  to  get  even  at  the  prevailing  high  rates.  This  fact 
deters  men  from  engaging  in  business,  and  will  hasten  the  con- 
struction of  brick  buildings.  Several  companies  have  discon- 
tinued writing  in  San  Francisco,  unwisely ;  other  strong  com- 
panies are  writing  their  full  net  lines,  especially  in  the  burned 
district. 

A  conflagration  destroys  buildings — not  a  city. 
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OUR  DIGEST  OF  RECENT  INSURANCE 
DECISIONS. 


FIRE. 


INDIANA. 

Oral  Contract  Valid.— An  oral  contract 
for  insurance  is  valid,  where  the  negotia- 
tions show  a  completed  agreement  as  to 
the  subject  of  the  insurance,  the  limit 
and  duration  of  the  risk,  the  perils  in 
sured  against,  the  amount  to  be  paid  in 
event  of  loss,  and  the  premium  rate,  leav- 
ing nothing  open  for  future  determina^ 
tion. 

Premium. — Where,  as  part  of  an  oral 
contract  for  insurance  in  a  mutual  com- 
pany, the  latter  agreed  to  issue  a  policy 
to  insured,  the  form  of  which  required 
insured  to  pay  8  cents  on  $100  of  the  ap- 
praised property  as  a  premium,  and  t'^ 
pay  all  assessments  in  accordance  with 
the  rules  and  regulations  of  the  society, 
insured  was  not  bound  to  pay  such  premi- 
um until  the  policy  was  issued  and  ready 
to  be  delivered. 

Posey  County  Fire  Assn.  v.  Hogan,  77 
N.  E.  R. 

FEDERAL. 

Transfer  to  Federal  Court. — The  holder 
of  two  insurance  policies  issued  by  the 
same  company,  on  each  of  which  he  has 
a  cause  of  action,  has  the  right  to  bring 
separate  actions  thereon;  and  where  he 
does  so  in  a  state  court,  the  amount  sued 
for  in  each  case  being  less  than  $2,000, 
the  actions  are  not  removable,  although 
the  aggregate  amount  sued  for  exceeds 
such  sura. 

The  fact  that  two  actions  between  the 
same  parties,  pending  in  the  same  state 
court,  and  each  involving  less  than  $2,000 
are  consolidated  on  motion  of  tht»  de- 
fendant for  "taking  proof  and  hearing." 
does  not  render  the  consolidated  cause 
removable  as  a  single  action. 

Holmes  &  Co.  v.  U.  S.  Fire  Ins.  Co.  142 
F.   S63. 


LIFE. 


FEDERAL. 

Grace. — Where  a  policy,  providing  that 
the  assurance  was  granted  in  considera 
tion  of  the  annual  payment  of  premiums 
on  or  before  December  28th  in  each  year, 
also  provided  that  assured  should  be  en 
titled  to  a  grace  of  30  days  in  the  pay- 
ment of  premiums  after  the  first,  the 
policy  was  not  forfeited  on  the  death  of 
assured  within  the  period  of  grace  by 
the  non-payment  of  a  subsequent  premi- 
um. .  i 


Such  provision  for  grace  was  not  a 
mere  personal  privilege  exercisable  only 
by  assured  during  his  lifetime,  nor  a  mere 
continuing  offer  which  assured  could  on- 
ly accept  during  his  lifetime,  but  was 
an  integral  part  of  the  policy  and  a  con- 
tractual right. 

Notice. — Where  a  policy  sued  on  gave 
insured  a  absolute  right  to  30  days  grace 
in  the  payment  of  premiums,  a  notice  of 
the  matii.rity  of  the  premium,  reciting 
that  unless  the  premium  was  paid  by  or 
before  the  due  date  the  policy  would 
be  forfeited,  and  declaring  that  it  was 
not  to  modify  any  terms  of  the  contract, 
did  not  operate  to  deprive  assurea  oi 
the  right  to  such  period  of  grace. 

Tender. — Where  insured  died  within 
the  period  of  grace  allowed  by  the  policy 
for  the  payment  of  premiums,  the  rights 
of  the  parties  on  the  policy  became  fixed, 
and  no  tender  of  the  premium  then  due 
by  insured's  executors  was  necessary  to 
enable  them  to  recover  on  the  policy. 

Abandonment — Consideration — A  state- 
ment by  assured,  without  consideration, 
that  he  did  not  intend  to  continue  the 
policy,  made  while  the  same  was  in  force, 
did  not  constitute  a  waiver  of  his  right  to 
grace  in  the  payment  of  the  succeeding 
premiums. 

Provident  Savings  Life  Assur.  So.  142 
F.   709. 

Contractual  Relation. — The  relation  be- 
tween the  holder  of  a  policy  of  life  in- 
surance issued  en  the  mutual  plan,  which 
entitles  him  to  share  in  the  surplus  of 
vho  company  after  payment  of  losses  and 
expenses  and  the  accumulation  of  the  le- 
gal reserve,  is  not  in  a  legal  sense  fiduci- 
ary, but  contractual. 

Rights  to  Surplus.— By  the  charter  of  a 
life  insuiance  company  granted  by  the 
State  of  New  York  prior  to  the  enact- 
ment of  any  statute  fixing  the  amount  of 
legal  reserve  required  to  be  held  by  such 
corapanies,  it  was  provided  that,  after  the 
payment  of  dividends  on  the  capital  stock 
not  to  exceed  a  fixed  per  cent,  "the  earn- 
ings and  receipts  of  said  company  over 
and  above  the  dividends  shall  be  accu- 
mulated." It  also  provided,  as  did  al- 
so It?  policy  contracts,  that  when  ascer- 
tained each  policy  holder  should  be  cred- 
ited with  an  equitable  share  of  the  sur- 
plus, according  to  such  principles  and 
methods  as  might  be  adopted  by  the  com 
pany.  Held,  that  such  charter  did  not 
limit  the  accumulations  of  the  company 
to  the  legal  reserve,  nor  did  it,  or  the  pol- 
icy contracts,  require  the  distribution 
to  policy  holders  of  all  of  the  net  sur- 
plus above  such  reserve,  but  only  of  an 


The   Coast  Review 


equitable  portion  thereof,  to  be  detei'min- 
ed  by  the  company  according  to  such 
methods  and  principles  as  it  might  adopt, 
Avhich  must  be  regarded  prima  facie  as 
equitable. 


Legal   Life  Brevities. 

A  provision  of  a  life  insurance  policy 
that  it  should  be  incontestable,  except  on 
certain  stated  grounds,  after  it  should 
havo  been  "in  continuous  force"  for  threo 
years,  held  to  have  become  operative, 
notwithstanding  a  further  provision  in 
the  policy  that  it  should  not  take  effect 
unless  it  was  delivered  and  the  first  pre 
mium  paid  while  the  applicant  was  in 
good  health,  which  condition  was  not  met, 
where  the  policy  was  delivered,  and  for 
more  than  three  years  the  premiums  were 
paid  thereon,  and  it  was  treated  as  valid 
bv  both  parties.-— Mutual  Reserve  Fund 
Life  Assn.   v.   Austin    (C.   C.   A.)    398. 

The  act  of  an  insured  in  a  life  policy, 
surrendering  it  tc  the  insurer  and  receiv- 
ing the  cash  surrender  value,  held  bind- 
ing (n  his  wife  as  beneficiary. 

An  insured  in  a  life  policy  payablf  to 
his  wife  held  entitled  to  assign  the  same 
to  the  insurer  without  the  consent  of 
the  wife,  notwithstanding  Ky.  St.  190?.. 
Sec.  054. — Crice  v.  Illinois  Life  Ins.  Co 
(Ky.)   560. 

To  make  an  assignment  of  a  life  policy 
valid,  the  assignee  must  be  related  to 
the  assignor  or  be  a  creditor. — Bramblett 
V.  Hargis'  Ex'x  (Ky.)  20. 


It  Is  a  IVIarine  Contract. 
A  policy  of  insurance  on  a  vessel  en- 
gaged in  navigation,  although  it  insures 
her  against  fire  risks  alone,  is  a  mari- 
time contract  because  of  its  subject-mat 
ter.  and  an  action  in  pesonam  to  enforce 
payment  thereon  is  within  the  jurisdic- 
tion of  a  court  of  admiralty. — North  Ger 
man  Fire  Ins.  Co.  v.  Adams  (C.  C.  A.) 
439. 


RECENT. 

Fires. — A  railroad  company  is  held,  ii? 
Cincinnati,  N.  O.  &  T.  P.  R.  Co.  v.  South 
Fork  Coal  Co.  (C.  C.  A.  6th  C.)  1  L.  R. 
A.  (N.  S.)  533,  to  be  liable  for  setting 
fire  to  lumber  stacked  with  its  consent  on 
its  right  of  way  at  the  place  usually  occu- 
pied by  lumber  awaiting  transportation, 
although  the  lumber  in  question  had  not 
been  delivered  to  it  for  that  purpose 

The  owner  of  a  threshing-machine  en- 
gine is  held,  in  Martin  v.  McCrary  (Tenn  ) 
1  L.  R.  A.  (N.  S.)  530,  not  to  have  ful. 
filled  his  duty  to  guard  against  fires  by 


merely  adopting  a  spark  arrester  in  gen- 
eral use.  where  he  had  been  in  the  habit 
of  using  an  additional  spark  arrester 
which  he  had  allowed  to  become  out  of 
order  at  the  time  the  fire  occurred. 

Fire  Escapes. — The  effect  of  an  official 
certificate  of  approval  of  fire  escapes  is 
held,  m  Bonbright  v.  Schoettler  (C.  C. 
A  3d  C.)  1  L.  R.  A.  (N.  S.)  1091,  to  be 
conclusive  in  favor  of  the  property  own- 
er, as  against  civil  liability  to  a  person 
injured  on  account  of  alleged  defects  in 
them. 

Marine. — A  marine  underwriter  is  held, 
in  Standard  Marine  Ins.  Co.  v.  Nom.e 
Beach  L.  <t  T.  Co.  (C.  C.  A.  9th  C.)  1  L 
R.  A.  (N.  S.)  1095,  not  to  be  liable  for 
a  loss  occurring  through  the  deliberate 
act  of  the  master  in  pushing  through 
dangerous  ice  for  the  purpose  of  reach- 
ing his  destination  quickly. — Case  and 
Comment. 


To   Our   Exchanges. 

Please  note  that  the  Coast  Review  ad- 
dress is  now  at  2193  Fillmore  street,  Sau 
Frorcisco. 


President  Geo.  I.  Cochran. 

The  vice  president  and  financial  man- 
arei,  fnrm.erly  of  the  Conservative  and 
latterly  of  the  Pacific  Mutual,  has  been 
elected  president  of  the  Pacific  -Mutual, 
which  recently  absorbed  the  Conserva- 
tive. He  succeeds  W.  S.  Tupper,  resign- 
ed. 

Presidf-'nt  Cochran  was  born  in  Toron- 
to, in  1863.  While  a  boy  he  lived  in  Ja- 
pan, v/here  his  father  was  a  missionary. 
Mr.  Ccchrart  was  educated  in  Canada  aud 
•was  admitted  tc  the  bar  there.  Somo 
eip;hteer  years  ago  he  became  a  resident 
of  Los  .-Vngeles.  He  is  a  first  rate  busi- 
ness man  and  financier,  having  been  iden- 
tified in  a  large  way  with  many  success- 
ful enterprises.  During  the  past  six  years 
he  has  been  officially  connected  with 
life  insurance  and  has  given  the  prac- 
tical and  theoretical  sides  of  this  sub- 
ject  much  of  his  time  and   thought. 


Pacific   Mutual   Officials. 

As  stated  elsewhere,  Geo.  I.  Cochran  is 
president  of  the  Pacific  Mutual  Life  In- 
surance Co.  of  California,  which  at  pres- 
ent has  its  headquarters  in  Los  Angeles. 
Gail  B.  Johnson  is  first  vice  president, 
John  F.  Roche  is  second  vice  president, 
Panford  M.  Baker  is  third  vice  presi- 
dent. J.  N.  Russell  Jr.,  is  secretary,  and 
R.  Mier  is  assistant  secretary. 

Mr.  Baker  has  long  been  the  company's 
very  successful   agent   at  Chicago.       He 
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will    have    charge   of    the    company's    ac- 
cident   department. 

Tile  company  announces  that  promo- 
ticns  will  be  Ijased  on  meritorious  ser- 
vice only  and  that  no  favoritism  will  be 
shown. 

Quakelets. 

Thore  were  three  shakes — two  small 
ones,  and  then  the  heavy  one  which  did 
dr.mase.  We  have  stated  that  this  cumi;- 
lat've  succession  of  vibrations  lasted 
eighteen  seconds.  The  editor  of  this 
iournal  retraced  the  steps  he  tooli  dur 
ing  the  big  quiver — and  they  were  un- 
steady steps  too — and  found  that  the 
time  required  was  about  eighteen  sec- 
ond?. The  seism.ograph  instruments, 
which  record  the  slight  vibrations  of 
which  people  are  insensible,  indicate  that 
the  earthquake  or  airquake  was  more 
than  a  half  minute  in  duration. 

The  effects  on  stone  ornaments,  on 
■^tone  fences  and  walls  are  stiggestive  of 
some  other  poAverful  influence  beside 
ground  trembling.  A  huge  stone  cap 
would  be  found  moved  several  inches  or 
thrown  to  the  ground;  while  a  succession 
of  similar  caps  would  be  found  undis- 
turbed in  the  slightest  degree.  Orna- 
m.ertal  stone  balls  were  rolled  off.  say  a 
pair  of  them,  and  all  the  others  remained 
in  their  places  on  the  walls.  For  blocks 
the  chimneys  were  broken  off  where  they 
joined  the  vibrating  roof;  and  a  littlci 
ways  off  were  chimneys  unharmed  at 
the  roof  but  shattered  at  the  foundfcttion. 

The  Man  in  the  Restaurant  said. 
"Th'^se  geologists  are  not  the  proper  men 
to  study  quakes.  Astronomers  are  the 
men  Tvho  can  explain  tliem.  Planets  have 
nc  weight;  they  are  supported  in  space 
by  the  sunbeams.  (Juakes  are  caused  by 
the  sun,  moon,  planets,  and  asteroids. 
Get  the  right  com.ltination  pulling  or  push- 
ing--we  don't  know  which — and  the  earth 
bubble  v/ill  sway  and  tremble  a  bit  in 
spots.  Any  reduction  of  the  sunrays,  as 
by  big  sunspots.  makes  the  earth  sink 
toward  the  sun  and  makes  it  wobble. 
The  earth-skin  readjusts  itself,  pulling 
here  and  there.  Something  gives  way, 
did  you  say?  No.  The  outward  planeta 
ry  pull  ceases  and  the  extended  skin  of 
the  earth-bubble  sinks  or  is  pushed  back 
to  itti  normal  state  of  distension.  This 
goes  on  everywhere,  in  so7ne  degree  all 
the  '■-Lnie,  but  seldom  with  harmful  re- 
sults. No  section  of  the  earth  can  be 
always  free  from  earth  tremblings.  The 
safest  place  for  Ihe  next  half-century  or 
more  are  Charleston  and  San  Francisco. 
The    people    of    St.    Louis,    Chicago    and 


T.ondon  should  study  the  stars."  The 
Regular  Patron  dissented  in  very  posl 
five  language,  and  expressed  the  opin- 
ion that  electricians  might  be  able  to 
explain  quaks  phenomena. 

Some  persons  who  live  within  two  or 
three  blocks  of  the"  ocean  beach  in  San 
Francisco  bethought  themselves  of  the 
possibility  of  a  "tidal  wave."  right  after 
the  big  jigger,  and  hurried  down  to  the 
water's  edge.  "The  ocean,"  said  ono 
wom.an,  "was  as  calm  as  a  mill-pond" 
"I  never  saw  the  ocean  so  smooth,"  sail 
ajiotiior. 

Gross   Insurance   Involved   and  Estimated 

Saivaoe   In  the  San    Francisco 

Conflagrations. 

Reports  under  oath  have  been  made  to 

Superintendent  Kelsey  of  the  New  York 
State  Insurance  Department  as  follows: 
New  York  Companies. 

Gross  Amts  Estimated 

Involved.  Salvage. 

Agricultural    $1,302,720  $    234,489 

Assurance  Co.  of  Am      502.859  125,250 

British    America    .  .       189,550  34,800 

Buffalo    German 431,000  63.600 

Caiedcnian    Am 659,257  44,6o'J 

Colonial   Assurance.        21,750  4,575 

Commercial  Union.  .      185.045  54,04:5 

Commr.nwealth    39,000  

Continental 2,800,210  232,556 

Dutchess    1,129,849  474,941 

Eagle  Fire   871,021  242,444 

Empire  City   77,255  16, .^(4 

German  Alliance  .  . .      646,571  45,000 

German  Am 4,363.813  425,000 

Germania    Fire 3,029,826  200,301 

Glenn  Falls   1,706.278  175,486 

Globe  &  Rutgers  .  .  .    1,096.494  215.408 

Hamilton   5,000  2,500 

Hanover    1,796,517  326,568 

Home    3,324,896  331.669 

Indemnity    179,782  93,791 

Nassau   383,033  53,083 

New  York  310,600  72,800 

Niagara    2,375,000  327,000 

North  British  &  M .  .        12,500  

Northern    2,500  

North  German 800,298  360,000 

North  River   576,200  107.014 

Pacific  Fire 78,227  14.700 

Pelican  Assurance  .  .      513,326  62,946 

Peter  Cooper  Fire  .  .        70,429  13,934 

Phenix 4,787,765  703.1  If, 

Queen  2,148,093  255.732 

Rochester  German   .    1,228,874  112,788 

Stuyvesant    136.079  30,646 

United    States    177,219  43.S04 

Westchester   1,210,000  221,401t 

Williamsburg  City   .   1.891,230  1,414,556 

Totals .$41,110,069  $7,137,183 
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Other  State  Companies. 


Aetna    i 

Alliance   

American.    Mass.... 

American,  N.  J 

American  Central.  . . 
American  Fire,  Pa.. 
Atlanta,  Birmingham 

Boston    

Calumet    

Camden    

Citizens 

Colonial   

Columbia  

Concordia    

Connecticut 

Delaware,    Pa 

Delaware,  Del 

Eastern    

Equitable 

Fire  Association.  . . . 

Federal  

Fireman's  Fund 

Franklin   , 

German  National  .  .  . 
Cerman  of  Freeport. 

German,   Peoria 

Girard     

Hartford   

Home  F.  &  M 

Indianapolis    

Ins.  Co.  of  N.  A 

Its.  Co.  State  of  Pa. 

Jefferson    

Mechanics  &  Trader 
Mercantile  F.  &  M.  . 

Metropolitan    

Michigan  F.  &  M 

Milwaukee  Fire 

Milwaukee  Mechanic 

National   Fire 

National  Union 

N-;w  Brunswick  .  .  . 
New  Hampshire  .  . 
Northwestern  Nat... 

Orient 

Pennsylvania   

Phoenix    

Providence,    Wash.. 

St.    Paul 

Security,    Conn 

Security,    Md 

Southern    , 

Springfield   

Spring  Garden 

Teutonia,    La 

Traders  

Union,  Pa 

United  Firemens... 
Virginia  State 

Totals $ 


;4,000,000 
1.250,000 
1,121,689 
1,545,000 
2,860,401 


69,100 

1,219,725 

430,000 

993,014 

146,066 

17,683 

392,966 

3,470,000 

884,(08 

17,500 

120,000 

353,000 

1,729,617 

949,106 

6,000,000 

1,961,540 

251,000 

2,566,000 

500,000 

1,056,850 

9,845,119 

2,500,000 

58,000 

4,700,000 

8.250 

27,166 

15.700 

1,156,035 

1,000 

452,725 

262.531 

2.647,974 

3.639,059 

1.649,885 

116.965 

956,500 

745,760 

1,679,261 

4,484,841 

2.385,414 

1,410,082 

2,387.771 

580,655 

5,000 

2.160,391 

895,931 

410,000 

509,000 

819,628 

8,093 


161,000 
237,500 
300,000 
211,000 
462,176 


46,501 
400,000 
64,500 
37,165 
46,066 

46.328 
249,000 
292,220 

60,000 
103,000 
322.921 
175,356 

474,374 
58,l:';5 
575, OCO 
250,000 
234,952 
,015,356 

33,000 
700,000 


2,950 
255,804 

68,076 

78.759 

794,392 

725,000 

208,433 

25.000 

79,543 

271.065 
828,476 
206,468 
243,425 
208,668 
184,675 


70,087 

121,058 

62,200 

254,500 

111,06b 

3,237 


Foreign    Companies. 
Aachen   fe   Munith.  .$4,175,919 

Alliance 3,526,220 

Atlas 4,830,000 

British  America 890,600 

Caledonian 4,798,470 

Cologne  Reinsurance  1,317,000 
Commercial  Union.  .  4,120,238 
Hamburg-Bremen  .  .  3,838,882 
Ins.  Co.  Salamandra  333,954 
Law  Union  &  Crown  2,205,290 
I.iv.  &  Lon.  &  Globe.  4,850,000 

London 7,668,471 

London  &  Lancash. .   7,983,030 

Moscow    288,163 

Muuicli  Reinsurance  3,000,000 
North  British  &  M..  4,009,443 

Northern    4,236,146 

Norwich  Union 2,716,097 

Palatine    3,497,439 

Phoenix 4,487,622 

Prussian    National..   1,276,125 

Rossia 1,350,000 

Royal    6,895,957 

Royal  Exchange  ...  5.518,342 
Scottish  Union  &  N.   2,013,185 

Skandia    716,121 

Sun    3,122,091 

Svea  2,328,653 

Transatlantic   

Union 4,238,775 

Western 1,070,300 


>    626,387 

753.723 

197,573 

140,000 

1,476,40b 

268,000 

919,941 

445,490 

33,954 

340,640 

250,000 

1,150,500 

558,081 

14,408 


498,278 
847,229 
1,811,286 
790,136 
338,240 
264,695 
405,000 
765,639 
879,855 
116,515 
71,612 
312.209 
317,677 


586,355 
139,000 


Totals     $101,302,533  $15,318,859 

Grand  Totals.  .$222,836,307     $33,814,469 


The  reader  of  the  above  table  is  referr- 
ed to  another  table  elsewhere,  giving  the 
net  loss  figures. 

The  percentages  of  salvage  to  gross 
amount  in\olved  are  as  follows: 

New    York    Companies 17.4 

Other  State  Companies .14.li 

Foreign    Companies    15.1 


Hamburg-Bremen      Stockholders     to      be 
Assessed  50  Per  Cent. 

The  total  losses  of  the  Hamburg-Brem- 
en Fire  Insurance  Co.  in  the  San  Francis- 
co conflagrations  amounted  to  $4,365,000. 
It  will  be  necessary  to  assess  the  stock- 
holders 50  per  cent  of  their  shares. 


,423,704  $11,358,425 


The  present  board  of  trustees  of  the 
New  York  Life — who  are  the  original 
blown  in  the  bottle  people  responsible 
for  past  scandals — should  not  be  main- 
tained in  office.  Policyholders  of  the 
company  should  not  be  deceived  by  the 
names  of  good  men  placed  on  the  "ad- 
ministration ticket"  by  men  who  want  tc 
hold  their  j-obs  and  who  have  shown 
themselves  to  be  unworthy. 
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Will  these  good  men,  nominated  to  fiilHB<^f  capital,  held  by  600  people,  not  a  few- 
vacancies,   have   any   influence   with   theOTof  whom  live  in  Connecticut, 
administration,  or  will  they  be  mere  &sA  \ 

1 j„o  ii'K  i 


ure-heads? 


San  Francisco  claimants   get  no  sym- 
pathy from  Eastern  insui'ance  journals. 


General  Greeley  estimates  the  pres- 
ent population  of  San  Francisco  at  375,- 
000. 


Counsel  for  the  Commercial  Union,  Pal- 
atine and  Alliance  companies  anounce 
that  as  to  claims  not  exceding  $500,  the 
defense  under  the  earthquake  clause  will 
be  waived  where  fire  did  not  start  on 
the  premises  as  the  result  of  the  quake 
and  where  the  property  was  not  serious- 
ly damaged  or  wholly  destroyed  by  the 
quake.  Other  claims  against  the  com- 
panies will  then  be  dealt  with  along  lines 
published  on  July  26. 


On  August  18,  next,   nearly     all     San 
Francisco  claims  will  have  been  filed. 


The  California,  a  new  company,  did 
not  have  all  its  capital  and  surplus  paid 
up  at  the  time  of  the  April  conflagrations. 
The  total  assets  were  about  $450,000.  Tht. 
par  value  of  the  shares  is  $40.  It  is 
stated  that  the  stockholders  will  be  (it 
legally  possible)  assessed  $200  per  share. 
Of  course  a  number  can  not  or  will  not 
pay.  The  company  has  not  furnished  us 
with  a  statement  of  its  losses.  Our  esti- 
mate of  a  total  of  $1,750,000  was  based  on 
a  net  premium  income  of  $30,000.  This 
estimate  has  not  been  denied,  and  we 
may  therefore  assume  that  it  is  not  in 
excess  of  the  true  amount.  Companies 
with  about  the  same  amount  of  premi- 
ums in  force  admit  losses  in  excess  of 
$2,000,000.  It  is  therefore  a  big  burden 
which  the  California  stockholders  as- 
sume. Their  courage  is  admirable,  for 
they  are  in  the  main  business  men  who 
have  themselves  been  great  sufferers  by 
the  fire.  If  they  pay  losses  of  the  Califor- 
nia in  full,  dollar  for  dollar,  as  promised, 
they  will  deserve  great  credit,  and  will 
have  done  something  that  no  other  com- 
pany similarly  placed  ever  did.  The 
California  was  carrying  many  of  its  stock- 
holders' risks  in  a  large  sum  total.  We 
sincerely  hope  the  company  will  not  be 
forced  into  a  receivership  after  writing 
much  new  business. 


The  Transatlantic  Fire  hustled  long 
for  a  reinsurer,  couldn't  find  one  and 
then   sneaked   away. 


The  ouit  against  the  Williamsburg  City 
to  determine  its.  liability  under  the  earth- 
quake clause  is  to  be  tried  in  Judge  Ker- 
rigan's court  in  San  Francisco,  the 
plaintiff  having  waived  $1  of  the  $2000 
claim.  The  case  therefore  can  not  be 
tried  in  a  federal  court. 


Suit  a-xv.  been  brought  against  the  Aet- 
na Indemnity  by  Receiver  McKee  of  the 
Security  Fire  of  Little  Rock,  for  $40,000 
on  two  bonds  issued  by  the  defendant 
company.  On  June  2,  1904,  the  Security 
is  alleged  to  have  filed  with  the  state 
authorities  a  bond  lor  $20,000  in  the  Ae-.- 
na  to  secure  the  payment  of  all  claims. 
It  is  further  alleged  that  the  defendant 
company  furnished  another  bond  in  the 
same  amount  in  March,  1905.  The  re- 
ceiver claims  that  losses  in  excess  of  $20. 
000  occurred  during  the  term  of  the  firsi, 
bond  and  over  $55,000  in  the  second  in- 
stance. The  Security  was  burst  by  the 
San  Francisco  losses. 


A    Renewal    Order    Means   a    Literal    Re- 
newal   of  the   Old    Policy. 

When  a  policyholder  orders  his  broker 
or  agent  to  "renew"  his  expiring  policy 
the  order  means  a  renewal  of  the  con- 
tract. The  substitution  of  a  different  pol- 
icy form  is  not  binding. 

The  policyholder  is  presumed  to  have 
read  his  policy  and  therefore  to  be  sat- 
isfied with  the  contract.  For  this  rea^ 
son  he  orders  a  renewal  of  the  contract. 

Where  an  earthquake  clause  policy  is 
substituted  for  the  ordinary  policy  form 
such  substitute  contract  we  assert  is  not 
binding  on  the  insured  unless  his  at 
tention   is   called   to   the   change. 

If  this  be  good  law,  as  well  as  equity^ 
the  earthquake  policies  substituted  by 
the  Williamsburg  City,  and  which,  it  in 
said,  are  now  being  substituted  by  oth- 
er companies  are  null,  void  and  fraudu- 
lent as  regards   all   renewals. 


The  Fireman's  Fund  has  10,000  shares 


We  believe  all  the  German  companie.-; 
will  finally  pay,  including  the  Rhine  & 
Moselle,  which  has  an  earthquake  clause, 
The  emperor  of  the  Germans  will  cer- 
tainly use  all  his  powerful  influence  to 
maintain  the  German  reputation.  The 
stockholders  of  the  German  companies, 
wliich  deny  liability  for  San  Francisco 
losses  will   "play"     into   the     emperor's 
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hands,  moreover;  for  they  will  furnish 
him  with  a  powerful  argument  for  fire  in- 
surance by  the  government.  State  fire 
insurance  as  well  as  State  railways  ia 
among  the  imperial  plans.  Failure  to  pay 
San  Francisco  losses  implies  the  end  of 
such  German  fire  insurance  companies,  at 
home  as  well  as  abroad.  Therefore  we 
believe  the  German  companies  will  pay. 


ai'ci  until  it  is  learned  ''what  is  in  store 
iri  tlie  way  of  legislation." 


Initial  Part  Payment. 

A  just  and  lieneficial  thing  would  have 
been  the  payment  to  all  San  Francisco 
claimants  of  record  an  initial  part  pay- 
ment pending  the  adjustment,  with  a 
stipulation  that  such  fractional  advance 
should  not  validate  the  whole  claim  noc 
in  any  way  affect  the  legal  rights  of 
either  party. 

These  advance  payments  would  inspire 
confidence  in  the  conpany,  would  relieve 
it  from  the  necessity  of  selling  securi- 
ties at  a  sacrifice,  would  increase  iti>  new 
business,  and  would  relieve  the  immediate 
necessities  of  policyholders  and  enable 
them  to  begin  building  or  resume  busi- 
ness. 

It  does  not  seem  fair  to  pay  a  few 
claims  at  once,  more  soon,  and  require 
the  majority  of  claimants  Lo  wait  weary 
-nonth?. 


San  Jose,  Cal.,  has  a  delightful  cli- 
mate, an  8-story  steel  frame  building,  a 
courthouse  which  has  survived  two  big 
quakes,  a  beautiful  park,  a  wonderful 
train  service,  several  good  hotels,  and 
the  honor  of  printing  several  editions  cf 
the  Coast  Review.  Ed  Clayton  drove  the 
editor  around  the  city  in  a  runabout  and 
then  \7m.  Maris  showed  him  the  sighted 
from  an  automobile  at  the  rate  of  30 
miles  an  hour.  And  so  San  Jose  has  been 
discovered  and  explored.  It  is  bounded 
on  the  east  by  Lick  Observatory  and 
Alum  Kock.  on  the  south  by  Rudolph  Her- 
old's  and  Chas.  D.  Haven's  lots,  on  the 
west  by  Fredericksburg  Brewery  and  on 
the  north  by  San  Francisco.  The  dist- 
ance between  ihe  two  courthouses  is  52 
miles  as  the  auto  flies.  People  who 
have  any  polidcal  pull  are  cordially  wel- 
comed to  San  Jose. 


The    Niagara    Fire. 

The  113th  ^emi-annual  statement,  cf 
June  30,  shows  $6,061,760  assets,  $750,000 
capital  and  $962,626  net  surplus.  The  lia- 
bilities include  $2,048,9S5  unpaid  losses. 
The  condition  of  the  Niagara  is  first  class. 


The  New  Hampshire  Fire  will  cease  do- 
ing business  in  California  for  the  present, 


General  Agent   Lenehan's  Letter. 
In   a  circular  letter  to  agents  General 
Agent  Lenehan  of  the  Phenix  of  Brook- 
lyn says: 

"The  company's  policies  do  not  cover 
li'ss  or  damage  by  earthquake,  and  the 
injection  of  this  new  element  into  the 
question,  as  fire  followed  and  completed 
tlie  destruction,  has  raised  an  issue  not 
easily  disposed  of  wliere  policies  cover- 
ed buildings  and  their  contents,  which 
had  certainly  fallen  before  the  fire  or 
which  had  been  so  damaged  as  to  void 
the  insurance,  claims  under  such  policies 
cannot  be  recognized. 

"Where  the  damage  by  earthquake  was 
not  of  sufficient  magnitude  to  render  the 
insurance  void,  or  where  buildings  and. 
or  their  contents  were  destroyed  by  civil 
and,  or  military  authority  before  the  fire 
or  where  books  and  records  were  destroy- 
ed so  that  it  is  impossible  to  supply 
the  proofs  of  value  required  under  the 
contract  and  for  other  good  reasons  it 
seemed  righi  and  just  that  if  the  settle- 
ment were  had  under  policies  not  abso- 
lutely void  a  reasonable  deduction  should 
be  made  from  the  face  of  the  policies. 
Many  companies  expressed  a  willingness 
to  dispose  of  such  claims  by  immediate 
settlement  for  cash  after  deducting  twen- 
ty-five per  cent  from  the  policy  if  the 
same  were  generally  adopted.  It  is  need- 
less to  say  that  such  settlement  was 
not  obligatory  on  the  assured;  he  could 
elect  to  avail  himself  of  it  or  await  an 
adjustment  which  naturally  would  be  long 
and  tedious  because  of  the  many  compli- 
cations arising  from  the  difficulty  of  sep- 
arating losses  for  which  companies  were 
liable  from  those  exempted  in  the  poli- 
cies' contract,  because  of  the  many  vary- 
ing sorts  of  policies'  contracts  and  the 
loss  of  essential  records  both  by  the 
Cf  mpanies  and  the  assured.  The  proposi- 
tion appealed  to  many  business  men  and 
bankers,  who  saw  in  it  the  means  for 
prompt  disposal  of  these  claims  on  a 
cash  basis  and  which  meant  much  to  the 
policyholders  in  San  Francisco. 

"This  tentative  plan,  however,  did  not 
meet  with  the  approval  of  some  compa- 
nies, several  of  whom  saw  in  its  opposi- 
tion an  opportunity  to  secure  a  certain 
amount  of  advertising,  and  nothing  has 
been  left  undone  in  that  direction.  I  be- 
lieve this  plan  offered  to  a  stricken  com- 
munity, if  generally  adopted,  would  have 
provided  the-  funds  for  immediate  restora- 
ticju  of  much  of  the  property  destroyed. 
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It  apparently  has  not  secured  sufficient 
endorsement  to  render  it  effective,  and 
the  Plienix  will  proceed  in  the  adjust- 
ment ot  its  own  losses,  giving  to  each 
the  careful  investigation  made  imperative 
by  reason  of  the  presence  of  a  new  and 
extraordinary  commission,  and  necessari- 
ly calling  for  the  closest  scrutiny." 


Prussian    National. 

Tne  following  statement  has  been  filed 
with  the  New  York  Insurance  Department 
by  General  Manager  Letton:  Amount  in- 
volved in  San  Francisco  conflagrations, 
$1,270,125;  deduct  $393,809  for  reinsur- 
ance and  $264,695  for  estimated  salvage. 
Net  amount  of  loss  $617,621.  At  a  recent 
rar^eting  at  the  home  office  in  Stettin, 
Prussia,  the  directors  of  the  Prussian 
National  Insurance  Co.  agreed  that  all 
such  losses  should  be  paid  out  of  the 
home  office  funds. 


New  Appointment. 

B.  L.  Favor,  an  experienced  counter- 
man, who  has  been  with  the  Edward 
Brown  &  Sons,  general  agency,  for  the 
past  eighteen  years,  has  entered  the  serv 
ice  of  General  Agent  Edward  E.  Potter, 
as  assistant  to  his  son,  W.  W.  Potter. 
Mr.  Favor  brings  to  his  new  position  long 
years  of  experience  and  an  extended  ac- 
quaintance with  city  men. 


General  Agent  Edward  E.  Potter 
makes  a  new  announcement  in  our  adver- 
tising columns. 


Fire  Salvage  Co. 

The  Fire  Reporting  and  Salvage  Co., 
of  which  Robert  M.  Castle  is  manager 
has  been  granted  by  the  city  of  Seattle 
a.n  exclusive  twenty-year  franchise  for 
the  operation  of  an  insurance  patrol  and 
salvage  corps,  which  will  be  conducted 
along  the  same  lines  as  those  in  the 
larger  Eastern  cities.  The  equipment 
will  consist  of  automobiles,  and  efficien- 
cy second  to  none  is  promised. 

The  Londcm  &  Lancashire  Fire's  los^ 
ratio  last  year  was  only  42.5  per  cent. 
Expenses  were  34.8  per  cent,  which  leaves 
a  handsome  profit  indeed. 

The  Royal  Exchange  reduced  its  divi- 
dend from  14  to  9  per  cent  this  year. 


A  San  Francisco  merchant  advertises: 
"No  earthquake  clause  in  our  policy. 
For  every  dollar  spent  with  us,  100  cents 
worth    of   merchandise    in    exchange." 


New  England  Mutual  Life. 

In  the  course  of  twenty-five  years'  read- 
ing of  court  decisions  we  have  never 
found  the  New  England  Mutual  Life  In- 
surance Company,  as  defendant,  in  the 
seeming  wrong,  nor  relying  on  techni' 
calities.  Indeed,  the  company  is  very, 
very  seldom  a  defendant.  Its  policies  are 
clearly  worded,  without  ambiquitles  of 
phrase,  and  are  just  and  liberal  in  every 
respect. 

San  Francisco  had  a  fire  in  its  new 
wooden  retail  district  the  other  day.  The 
fire  department  quickly,  got  it  under  con- 
trol. 

The  California's  clear  resources 
amounted  to  about  $400,000  instead  of 
$600,000,  as  stated  m  a  Coast  Review 
table.  This  company  had  about  $3,000,- 
000  in  force  in  San  Francisco,  which  in- 
dicates about  $1,800,000  in  the  burned 
district.  The  stockholders  are  talking 
of  paying  this. 


The  Fireman's  Fund  is  again  talking  of 
paying  all  claims  in  full. 


The  West  Coast  Life  Insurance  Company. 

This  new  San  Francisco  company,  of 
which  Dr.  Moore  is  president  and  T.  L. 
T\]:iler  is  vice  president,  was  .nt  hai-med 
oy  the  San  Francisco  conllagrations.  It 
had  no  office  building  to  lose,  and  such 
investments  as  had  been  made  were  not 
affected  by  the  disaster 

Th  West  Coast  Life  is  doing  a  fine 
business  and  has  both  branches  in  goid 
lU'oducing  shape.  It  is  n)t  improbable 
that  this  company  will  become  the  larg- 
est life  insurance  company  v.^est  of  Mil- 
waukee before  many  vea.'s,  in  insurance 
in  force  and  in  annual  bvisiness  Avritten. 


Austin  Fire. 
This  new  Texas  company,  which  did 
not  have  very  heavy  losses  in  San  Fran- 
cisco, has  paid  all  claims  in  which  it  alone 
w?s  interested,  and  expects  to  pay  all 
claims  in  which  it  is  jointly  interested 
before  October  1.  The  company  has  put 
itself  in  good  condition  financially. 


Oh  the  Pity  of  It. 

In  all  the  low  lands  oi  San  Francisco, 
there  is  an  inexhaustible  supply  of  wa- 
ter eight  to  fifteen  feet  below  the  surface. 
This  water  would  probably  have  enabled 
the  fire  department  to  control  all  fires 
east  of  Kearney  and  south  of  Market 
<.n  the  fateful  isth;  but  there  was  not 
an  accessible  well  in  all  this  broad  area 
Li  low  and  filled-in  land. 
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American  Surety  Company  Writing  In- 
creased Business. 
Manager  Lobb  of  the  American  Sure- 
ty informs  us  that  his  company  is  vi'rit- 
ing  an  increased  amount  of  business  m 
this  field.  More  has  been  written  this 
year  than  in  all  of  last  year.  The  com- 
pany has  offices  in  the  Monainock  build- 
ins::;,  in  the  burned  district. 


Prof.  Whitney  is  not  '"setting  m  judg- 
ment" on  the  companie.?.  That  state- 
ment is  ridiculous.  Whitney  is  mere- 
ly employed  by  :he  San  F.-^ancisco  Oiam- 
ber  of  Commerce  as  a  conipMer  of  insur- 
ance statistics  bassed  on  report.^  filed  by 
loss   claimantp. 


There's  a  good  time  cominj 


Manager  Hathaway  of  vhe  Mutual  Life 
has  returned  from  a  visit  to  the  heme 
office.  He  says  that  the  reh)rms  of  man- 
agement are  corjplete,  and  that  every  de* 
partment  is  now  being  conducted  with 
txTO  economy,  system  and  strict  account- 
ability of  the  most  ideally  successful 
business  enterprise.  All  tiie  old  object- 
xonable  influences  and  l;i\  meihods  have 
been  completely  aboli?hed.  The  Cali- 
fornia department,  by  the  way,  is  writ- 
ing Rn  increased  business.  The  last 
(piar^^er  was   particularly   satisfactory. 


The    Prussian    National  has  not  with- 
drawn from  California  as  reported. 


Widows  in  the  United  States  were  de- 
prived of  $40,000,000  life  insurance  money 
because  their  husbands  read  and  believed 
yellow  journals  and  allowed  their  poli- 
cies to  lapse. 


San  Francisco  will  doubtless  soon  have 
a  salt  water  pumping  system  on  the  bay 
front,  with  mains  running  through  the  en- 
tire busmess  district. 


Room  for  Ten  New  California  Companies. 

Not  many  vears  ago  there  were  ten 
California  fire  insurance  companies.  Mis- 
management put  an  end  to  more  than  one, 
and  the  conflagrations  of  '89  and  other 
untoward  things  sent  the  others  to  the 
reinsurance  dealers. 

There  is  now  abundant  room  for  ten 
nev,-  California  companies,  on  the  Coast 
and  in  the  East;  and  there  are  first  class 
m&n  available  as  managers. 

Tliere  never  v.'as  and  never  will  be  a 
better  time  to  organize  such  companies 
with  every  reasonable  assurance  of  per- 
manent success. 


Rates  are  high  and  will  remain  so  for 
a  ]cng  time.  Good  risks  go  a-begging. 
There  is  not  enough  insurance  capital. 
Nc  new  company  Avill  have  to  buy  busi- 
ness. The  average  rate  of  commission 
will  be  lower  than  heretofore  and  here 
after. 

A  few  years  from  now  these  favorable 
c<  nditions  will  not  exist.  Now  is  the  time 
to  organize  new  fire  insurance  compa- 
nies. 

Liability   Denied    Because   of    Earthquake 
Clause. 

After  a  long  silence  the  Commercial 
Union,  AUiance,  Palatine,  Norwich  Union 
and  Indemnity,  which  have  policies  with 
an  earthquake  clause,  have  formally  de- 
nied liability  for  San  Francisco  losses. 
The  opinion  of  their  San  Francisco  at- 
toi-neys,  to  the  effect  that  they  are  not 
liaole,  has  been  printed  as  an  advertise- 
ment in  the  daily  papers.  This  defense 
has  been  waived  as  to  many  claims,  how- 
ever. 

Other  companies  with  a  similar  clause 
in  their  policies  are  the  North  German 
of  Hamburg,  North  German  of  New 
York,  Security  of  Baltimore,  Rhine  &  Mo- 
selle. As  previously  announced,  they  al- 
so have  denied  liability.  The  Williams- 
burg City  had  a  few  policies  with  such 
clause,  and  liability  is  denied.  Other 
companies  issued  earthquake-clause  con- 
tracts,  but  have   not    denied   liability. 

The  claimants  have  organized  and  will 
fight  to  the  court  of  last  resort.  The 
clause  is  a  peculiar  cue  and  unsusceptible 
of  a  liberal  interpretation  in  favor  of  the 
claimants. 


The  V/estciiester  Will  Pay  Them. 

The  Westchester  had  out  a  number  of 
policies  containing  a  strong  earthquake 
clause,  but  the  company  has  waived  all 
legal  rights  under  this  clause  and  will 
generously  pay  sucn  losses. 


Manager  Macdonald  and  Assistant 
Manager  Miles  of  ihe  London  &  Lanca- 
shire have  resigned,  they  being  ignored  in 
the  adjustment  of  losses.'  Other  resigna- 
tims  are  rumored. 


The  State  Life  has  been  examined  by 
several  state  departments,  which  report 
the  company  sound  and  proapei^ous,  but 
criticise    some. of  the  agency  contracts. 


The  Mutual  Benefit  will  defy  the  Arm- 
strong laws  in  New  York  and  continue 
policy  forms  prohibited  by  the  new  sta- 
tutes. 
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The   Pacific  Surety   Back   at  the   Old 
Stand. 

Terixpoi'ary  quarters  have  been  con- 
structed in  the  walls  of  the  old  building 
at  32G  Montgomery  street  and  the  Pa- 
cific Surety  Company  is  again  doing  the 
usual  conservative  and  successful  busi- 
ness at  the  old  stand.  Bond  business  is 
good  and  growing. 


Preferred    Accident    Insurance   Co. 
Changes. 

Kimball  C.  Atwood,  the  little,  but  pow- 
erful dynamo  of  the  Preferred  Accident 
Ins.  Co.  who  has  been  secretary  and  gen- 
eral manager  of  the  company,  since  its 
organization  in  1885,  has  been  elected 
president.  He  succeeds  Phineas  C.  Louns- 
bury,  who  becomes  vice  president.  Wil- 
fred C.  Potter,  for  fifteen  years  the  su. 
perintendent  of  agents,  succeeds  Mr.  At- 
wcod  as  secretary.  Charles  D.  Spencer, 
the  former  vice  president,  becomes  audi- 
tor. 

The  capital  stock  of  the  Preferred  has 
been  increased  from  $150,000  to  $350.- 
000.  The  com.pany  is  doing  a  fine  and 
profitable  business.  It  issues  very  lib- 
eral and  original  policy  forms,  and  writes 
Lhe  best  class  of  business  only. 

Mr.  Atwood  is  the  logical  president  or 
leader  of  the  Preferred,  for  its  success 
has  been  largely  due  to  his  energy,  per- 
sonality and  originality. 


Rudolph  Herold  Jr.,  for  the  past  nine- 
teen years  the  secretary  of  the  Under- 
writers Fire  Patrol,  has  resigned. 


Two-fifths  of  the  companies  report 
more  San  Francisco  losses  than  net  sur- 
plus. 


President  West  of  the  Penn  Mutual 
and  President  Pattison  of  the  Union  Cen- 
tral— two  strong  and  useful  characters 
— have  recently  passed  to  their  reward. 


Several  companies  which  have  not  been 
adjusting  losses  in  San  Francisco  in  any 
reasonable  spirit  have  had  a  good  deal 
of  Coast  and  Eastern  business  canceled. 


The  Home  F.  &  M.  is  paying  return 
premiums  on  business  written  since  April 
18. 


The  Occidental  Life  is  being  organize.I 
by  J.  H.  OReilly  at  Albuquerque,  N.  M. 


The  Pacific  Mutual  will  discontinue  life 
business  in  New  York. 


San  Francisco  Losses  Reported  to  the 
New  York  Insurance  Department. 
We  have  received  from  the  New  York 
State  Insurance  Superintendent,  Otti; 
Kelsey,  the  following  returns  of  the  com- 
panies, as  to  San  Francisco  conflagration 
losses: 

New  York  Corhparlies  Net  Loss 

Agricultural    $      765,44a 

Assurance  Co.  America 375,750 

British  American   102,150 

Buffalo    German 254,400 

Caledonian    Ameri 44,658 

Colonial   Assur 16,175 

Commercial  Union 12G.102 

Commonwealth     39.000 

Continental     ; 1,787,247 

Dutchers    474,941 

Eagle    409,288 

Empire    City    49,425 

German  Alliance   250,827 

German    American    2,380,880 

Germania   Fire 1,802,712 

Glens    Falls    994,424 

Globe  &  Rutgers    692,5rf6 

Hamilton 2,500 

Hanover    1,306,274 

Home     2,141,236 

Indemnity 81,891 

Nassau    159,250 

New   York    218.400 

Niagara    , 1,853,000 

North  B.  &  M 12,500 

Northern    2,500 

North    German    ,. .  199,195 

North   River    321,043 

Pacific 44.127 

Pelican    , 440,633 

Peter    Cooper    41,803 

Phenix    2,296,125 

Queen     1,449,149 

Rochester    German 639,132 

Stuyvesant    91,939 

United   States    131,415 

Westchester    779,687 

Williamsburg  City    360,274 

$23,138,090 
Other  State  Companies. 

Aetna    , $  2,700,000 

Alliance    850,000 

American,    Mass 369,923 

American,  N.  J 1,100,000 

American    Central    1,386,528 

American,  Pa 1,100,000 

Atlanta,   Birmingham    100,000 

Boston     22,598 

Calumet    656,000 

Camden    365,500 

Citizens     148,660 

Colonial,   D.    C 100,000 

Columbia,   N.   J 7,570 

Concordia    , 185,315 

Connecticut    2,241,000 
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Delaware,   Pa 450,000 

Delaware,   Del i.  .  17,500 

Eastern    60,^00 

Equitable     250.000 

Fire  Association    1,168,767 

Federal    750.000 

Fireman's   Fund    3,500,000 

Franklin    948,750 

German  National    174.375 

German,  Freeport , 1,726,000 

German,    Peoria    200,000 

Girard     548,223 

Hartford    6,186,701 

Heme  F.   &   M 1,500,000 

Indianapolis     25.000 

Insurance    Co.    North    America  2,700,000 

Ins.  Co,  State  of  Penn ,. .  8,250 

Jefferson    27,166 

Mechanics    &    Traders    12,750 

Mercantile     383,707 

Metropolitan     1,000 

Michigan 356,342 

Milwaukee 183,772 

Milwaukee    Mechanics    ....  1,362,117 

National    Fire    2,161,794 

National    Union    1,111,437 

New  Brunswick    .  .i 74.465 

New  Hampshire    560,975 

Northwestern    National    592,581 

Orient    713,805 

Pennsylvania     2.485,428 

Phoenix     1,762,06« 

Providence.    Washington    641,756 

St.    Paul    1,182,452 

Security,  Conn 316,564 

Security,   Md 100,000 

Southern    2,500 

Springfield,    Mass 1,650,00« 

Spring  Garden  242,115 

Teutonia,  N.  0 278,800 

Traders    3,748,000 

Union,   Pa 254,500 

United    Firemens    225,498 

Virginia  State   4.855 

Total    ..$51,983,111 

Foreign  Companies. 

Aachen  &  Munich    $  1,662,772 

Alliance 1,758,686 

Atlas 1,778,157 

British  American   388,100 

Caledonian    1,476,406 

Cologne   Reins 844,000 

Commercial  Union    . ., 2,146,52i/ 

Hamburg   Bremen    1,336,472 

Ins.  Co.  Salamandra   300,000 

Law  Union  &  Co 1.368,460 

Liv.  &  London  &  Globe 3,998,000 

London    4,016,471 

London  &   Lancashire    3,515,916 

Moscow     273,755 

Munich    Rein 3,000,000 

North  British  &  M  3,000,000 


Northern    .  .  .■ 2,061,426 

Norwich    Union    750,030 

Palatine    1,843,650 

Phoenix     2,367,680 

Prussian   National    , 617,621 

Rfssia    945,000 

Ro.val    4,338,627 

Roval  Exchange   2,639,564 

Scottish  Union    1,300.000 

Scandia    644,509 

Sun    1,651,666 

Svea    741,248 

Transatlantic   4,000,000 

Union 2,345,420 

AVestern    591,700 

Total $57,701,865 

Grand    Total    $132,823,067 

In  our  April  number  (and  in  the  ad- 
vance sheet)  the  grand  total  reported  by 
the  same  companies  was  only  $113,441, 
595,  and  we  said  "the  figures  are  un- 
derestimates." The  additional  figures 
total  19%  millions.  Some  of  the  officea 
report  a  good  deal  less  than  their  known 
losses  in  this  second  report  also.  In 
some  caees  the  amount  "involved"  was 
surprisingly  small  when  compared  with 
the  city  figures  printed  in  our  June  num- 
ber, and  the  proportion  of  "salvage"  waa 
surprisingly  large. 

The  American  F'ire  has  reinsured  and 
it  refused  to  make  any  report.  The  su- 
perintendent therefore  estimated  the  loss 

The  Security  Fire  of  Baltimore  is  in 
the  hands  of  a  receiver.  Its  loss  is  esti 
mated. 

The  Traders  is  in  the  hands  of  a  new 
receiver  and  its  loss  is  estimated. 

The  Transatlantic  losses  are  estimated 
The  company  has  skipped. 

Fire  Items. — The  Eagle  of  New  York 
flew  vhe  California  coop,  but  the  State  In- 
surance Commissioner  is  attorney  for 
service  of  process,  and  the  company  must 
stand  trial  in  California  courts.  It  must 
pay  to  the  best  of  its  ability.  Insurance 
Commissioner  Wolf  will  be  sued  as  the 
representative  of  other  companies  which 
have  folded  their  tents  and  departed. 
California  fire  insurance  '  laws  will  be 
"overhauled'  at  Sacramento  this  win- 
ter, and  new  laws  will  be  passed. 
Probably  every  company  will  be  required 
t';  put  up  a  graded  deposit  as  a  guaran- 
tee that  it  will  not  run  away  and  never 
pay. 


A  remarkable  sight  in  San  Franclaco — 
something  perhaps  never  before  seen — 
is  a  train  of  debris-laden  cars,  drawn  by 
a  locomotive,  on  a  temporary  track  laid 
on  top  of  brick  piles  ten  feet  high.     The 
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street  is  filled  with  fallen  walls  of  brick 
and  warped  steel.  There  are  still  hun- 
dreds of  street-blocks  uncleared. 


Too  Severe. 

The  daily  papers  of  San  Francisco, 
while  printing  much  that  is  true,  are  oft- 
en too  severe  in  their  comments  on  the 
companies  and  on  fire  insurance.  Some- 
times mountains  are  made  out  of  mole- 
hills. 


Accident    Note. 

The  Internationa t  Association  of  Acci- 
dent Underwriters,  a  parley-meant  soci- 
ety, has  elected  as  its  president- the  pres- 
ident of  a  company  which  does  little  or 
no  business  besides  railway  instalment. 
Mr.  Alexander  is  no  doubt  a  good  man 
of  his  kind,  but  his  election  seems  a  step 
backward.  Is  the  association  preparins^ 
to  go  out  of  business? 


Ancient   Order  of    United    Workmen    and 
the  California  Plan. 

The  following  is  copied  from  an  offi 
cial  organ  of  the  A.  O.  U.  W.: 

Probably  the  most  important  matter  to 
be  considered  by  the  Grand  Lodge  is  the 
length  of  time  required  in  the  payment  of 
our  death  claims,  and  unless  a  more 
hearty  response  is  accorded  the  bond  plan 
some  more  stringent  measure  may  be 
adopted.     *     *     *     * 

The  same  conditions  exist  in  every  high 
rate  jurisdiction  that  exists  in  Califor- 
nia, namely,  ihe  length  of  time  required 
to  pay  death  claims,  and  which  is  caused 
by  tlie  inability  of  the  Supreme  Lodge 
to  pay  its  indebtedness  to  these  jurisdic- 
tions. They  all  realize,  however,  that 
this  condition  is  but  temporary,  and  that 
in  time  it  will  adjust  itself.  But  in  the 
meantime,  we  must  provide  our  own  tem- 
porary relief. 

California  was  the  first  to  face  the 
situation  and  provide  a  remedy,  of  which 
there  were  but  two.  The  first  was  to 
levjT  an  arbitrary  assessment  on  the 
members  over  the  age  of  55  years,  they 
bejD'g  the  ones  who  are  responsible  for 
the  existing  conditions,  and  second,  to 
appeal  to  the  loyalty  of  all  members,  ir- 
respective of  age,  to  subscribe,  to  a  popu- 
lar loan  to  tide  the  Grand  Lodge  over 
its  temporary  embarrassment.  The  last 
plan  was  selected  in  California  and 
bonds  issued. 

Michigan,  shortly  thereafter,  met  in 
special  session  and  they  adopted  the  ar- 
bitrary assessment  plan,  requiring  all 
members  over  the  age  of  55  years  to  pay  a 
guaranty  fund  assessment  ranging  from 


$1.20  to  $2.00  per  month  on  a  $2,000  certi- 
ficate, this  extra  assessment  to  be  paid 
for  a  period  of  ten  months. 

California,  the  originator  of  the  plan, 
put  it  into  operation  four  months  ago, 
expecting  that  inside  of  60  days  every 
dollar's  worth  of  the  bonds  would  be  sub- 
scribed for,  and  that  by  the  time  the 
Grand  Lodge  met  we  would  be  paying  our 
claims  within  sixty  days. 

The  plan  looked  good;  the  Grand  Lodge 
officers  believed  that  among  all  the  juris- 
dictions California  would  prove  to  be  the 
most  loyal,  but  up  to  this  time  less  than 
$20,000  has  been  subscribed. 

In  Michigan,  with  their  arbitrary  pl?,n. 
cjllecting  it  all  from  the  old  members, 
they  have  produced  more  money  in  less 
time  than  we  have  in  California.  They 
presented  a  cold  business  proposition  to 
their  members  and  compelled  them  tr 
accept  it  whether  they  liked  it  or  not, 
while  we  in  California  relied  on  the  fra- 
ternal pride  and  loyalty  of  our  members. 
The  Michigan  plan  is  producing  the  de- 
sired result;    the  California  plan   is  not. 


North  British   Reply  to  the  Governor  and 
the  Mayor. 

New  York,  June  23,  1906. 
To  his  Excellency,  Geo.  C.  Pardee,  Gover- 
nor of  California,  and  his  Honor,  Eu- 
gene E.  Bchmitz,  Mayor  of  the  City 
of  San  Francisco,  San  Francisco,  Cal. 
r>ear  Sirs; 

Your  joint  telegi-am  of  the  15th  inat. 
was  received  on  the  16th,  and  since  our 
first  brief  acknowledgement  we  have 
given  its  contents  careful  consideration. 

For  whatever  there  may  be  that  is  in- 
tolerable or  unsatisfactory  in  the  present 
relations  between  your  citizens  whose 
property  was  located  in  the  district  re- 
centlv  devastated  by  earthquake  and  fire, 
and  the  companies  which  insured  them 
against  loss  by  fire,  v/e  extremely  regret 
and  desire  to  have  corrected. 

We  submit  however  that,  whether  or 
not,  San  Francisco  has  been  a  profitable 
field  for  insurance  companies,  the  legal 
and  moral  obligations  of  either  party  to 
the  Insurance  contract  are  not  affected 
thereby  and  they  should  be  fulfilled  to 
the  letter.  Nevertheless,  as  you  refer 
to  the  matter,  we  frankly  present  the  ex- 
periences of  this  company,  which  had 
made  a  profit  above  lo.sses  and  expenses 
upon  its  thirty-six  (36)  years  business  in 
San  Francisco  of  $203,782.  The  net 
amount  of  our  policies  in  force  in  the 
burned  district  at  the  time  of  the  con- 
flagration was  $3,498,000  a  sum  seventeen 
times  greater  than  our  entire  profit. 
We  are  also  enabled,  with  the  aid  of 
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statistical  information  before  us,  to  fair- 
ly approximate  the  profit  made  by  all 
companies  in  San  Francisco  for  the  past 
thirty-six  years,  which  profit  was  prob- 
ably not  in  excess  of  $12,000,000.  Based 
upon  our  own  liabilities,  we  estimate  that 
the  total  insurance  in  force  in  said  dis- 
trict on  the  18th  of  April  was  from 
?230,000,000  to  $250,000,000  at  least. 

It  will  be.  seen,  therefore,  that  the  en- 
tire profits  of  3G  years  business  of  this 
and  all  other  companies  have  been  swept 
out  of  existence  many  times  over,  and 
that  nrany  generations  must  pass  away  be- 
fore the  business  of  San  Francisco,  how- 
ever profitable  in  the  meantime,  has 
made  good  to  the  insurance  companies 
the  losses  sustained  in  the  recent  disas- 
ter. , 


As  to  the  amount  of  damage  caused  by 
the  earthquake  alone: 

The  writer's  conclusions,  after  a  visit 
of  several  weeks  in  your  city  and  a  cars 
ful  examination  of  the  burned  district 
and  surrounding  territory,  differ  from 
those  expressed  in  your  telegram  in  which 
you  state  that  "in  very  few  instances  did 
the  earthquake  destroy  a  material  part 
of  any  building,"  or  that  "those  cases 
can  be  easily  isolated!" 

The  writer's  observations  convinces 
him  that  such  damage  was  very  large  in- 
deed and  that  it  involved  the  great  ma- 
jority of  all  buildings  in  the  district,  since 
burned,  and  to  the  contents  as  well, 
though  possibly  in  less  degree. 

This  conviction  has  been  unavoidable 
from  a  variety  of  information  obtained  in- 
cluding the  evidence  apparent  in  build- 
ings but  partly  destroyed,  in  the  debris 
of  walls  not  yet  removed,  in  the  indubit 
aMe  evidences  of  earthquake  disturb- 
ance to  be  found  in  street,  sidewalk,  car 
tracks,  gas  and  water  pipes  and,  most 
strikingly,  in  the  damage  and  destruc- 
tion throughout  the  unburned  portions  of 
the  city. 

We  most  earnestly  wish  that  it  was 
possible  to  isolate  buildings  so  damaged 
which  were  afterwards  destroyed  by  fire, 
for  with  such  evidence  the  probable  dam- 
age in  each  case  could  with  some  degree 
of  certainty  be  arrived  at,  present  dif- 
ferences between  the  companies  and  their 
claimants  would  largely  be  removed  and 
greater  promptness  of  settlements  secur- 
ed; but  the  obstacles  in  the  way  of  ob- 
taining such  evidence  are  many.  Ex- 
tremely few  policyholders  have  thus  far, 
in  any  written  statements  to  this  Com- 
pany acknowledged  that  the  earthquake 
dan  aged  their  own  property,  though  fre- 


quently confident  that  their  neighbor's 
property  did  not  escape,  and  here  is  the 
crux  of  the  situation  for  the  companies, 
as  there  is  no  liability  under  their  poli- 
ces for  earthquake  damage  to  property 
whether  inside  or  outside  of  the  conflagra- 
tion zone. 

The  companies  also  have  not  been  free 
from  unjust  and  excessive  claims — not 
unlike  those  which  have  been  described 
in  the  daily  press  as  met  with  by  the 
finance  committee  of  the  relief  fund,  but 
we  feel  sure  you  will  agree  with  us  tc 
assume  unjust  dealings  on  the  part  of  a 
company  without  knowledge  of  the  facts, 
simply  because  a  sum  less  than  the 
amount  of  the  claim  is  offered  in  settle- 
ment, would  be  unfair.  The  obligation  ol 
the  insurance  adjuster  to  deal  fairly  is 
equally  great  to  his  company  as  to  the 
policyholder — no  more,  no  less;  and  while 
so  doing  he  will  ascertain  the  amount 
of  earthquake  damage  if  any,  in  each  in- 
stance, and  other  facts  that  will  aid  in 
determining  the  true  amount  of  th6 
claimant's  loss. 

In  regard  to  the  debris:  Its  removal 
destroys  the  only  visible  evidence  of 
earthquake  damage  in  the  ruins,  yet  this 
company  with  a  m.ajority  of  the  compa- 
nies have  endeavored  to  conserve  the 
interests  of  the  owner  to  the  best  ot 
their  ability  and  prevent,  as  far  as  possi- 
ble, any  hindrance  to  the  work  of  re- 
building and  therefore  consented  recently 
to  such  removal  though  at  the  risk  of  dis- 
advantage. 

Serious  as  is  the  terrible  burden  of 
loss  upon  the  people  of  San  Francisco 
they  should  not  forget  that  the  burden 
is  a  heavy  one  for  the  fire  insurance 
companies.  The  conflagration  involved 
the  insurance  companies  in  the  largest 
amount  of  fire  loss  that  was  ever  before 
experienced  in  a  single  disaster  and  an 
intelligent  adjustment  of  the  claims 
caused  thereby  will  require  a  large 
amount  of  time. 

Some  basis  for  estimating  the  time  ne- 
cessary may  be  found  in  our  own  experi- 
ence. 

In  the  Baltimore  fire  of  1902,  where 
this  com.pany  sustained  a  loss  of  $800,- 
000.  and  354  policies  involvted,  it  re- 
quired nearly  three  months'  time  to  ad- 
just and  pay  those  claims;  yet  no  un- 
usual questions  of  liability  were  involved 
requiring  special  investigation  as  in  the 
case  of  San  Francisco,  while  the  deal- 
ings between  all  the  companies  interested 
and  their  policyholders  in  the  settle- 
ment of  over  $30,000,000  of  losses  were 
remarkably  free  from  friction,  ill-feeling 
or  resulting  litigation. 
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In  the  disaster  we  are  now  discussing, 
this  company  has  over  1800  policies  in- 
volved, and  even  though  no  unusual  dif- 
ficulties supervene  we  are  of  the  opinion 
that  many  months  longer  time  will  be 
required  to  adjust  the  claims  thereunder 
than  at  Baltimore.  What  is  true  of  this 
company  is  true  of  the  majority  of  the 
companies  interested.  We  anticipate  that 
at  least  a  year  will  have  passed  before 
all  claims  are  disposed  of,  unless  indeed 
some  unusual  method  of  settlement 
should  be  generally  agreed  upon  that 
would  simplify  the  work  of  adjustment 
and  make  possible  a  more  rapid  disposi- 
tion of  the  claims,  yet  no  unnecessary  de 
lay  will  be  consented  to  by  this  company. 

But  is  it  a  surprising  matter  that  the 
companies  find  adjustment  of  these  los- 
ses an  enormous  task,  and  equally  great 
the  task  of  raising  the  ready  cash  by 
the  sale  of  securities  at  a  discount,  or 
borrowing  money  at  high  rates  of  inter- 
est, to  meet  claims  of  over  $200,000,000? 

The  impression  seems  to  prevail  in 
your  city  and  State  that  notwithstanding 
the  enormous  sum  of  money  required,  the 
companies  should  pay  up  promptly  and 
that  the  profits  they  have  been  making 
throughout  the  country  are  such  as  to 
make  this  tremendous  loss  no  very  seri- 
ous burden  after  all. 

It  is  a  fact  however,  that  the  profit 
made  by  the  stock  fire  insurance  com- 
panies in  the  United  States  for  the  35 
years  past  to  January  1,  1906,  upon  then- 
net  premium  income  of  $3,547,726,041,  was 
but  $165,653,332,  which  has  been  more 
than  absorbed  by  their  losses  in  San 
Francisco,  showing  that  the  business  as 
a  whole  of  stock  fire  undei-writing  in  the 
United  States  has  been  conducted  with- 
out underwriting  profit  since  January  1. 
1870. 

In  conclusion,  permit  us  to  say  that 
the  past  honorable  record  of  the  very 
large  majority  of  companies  involved  iu 
the  present  disaster  justifies  the  belief 
that  they  will  do  their  best  to  meet  their 
just  obligations  in  this  emergency  with 
honor  and  the  least  possible  delay,  othe; 
assertions  to  the  contrary  notwithstand- 
ing. 

That  such  will  be  the  course  pursued 
by  this  company  is  a  certainty,  for  its 
directors  at  the  head  office  in  London 
met  on  Thursday,  April  19th,  while  the 
conflagration  was  in  progress,  and  passed 
the  following  vote  of  instructions  to  its 
United  States  branch,  which  was  at  once 
cabled  to  New  York  and  telegraphed  Fri- 
day morning,  April  20th,  to  its  general 


agent    in    San    Francisco,    Mr.    Tom    C. 
Grant: 

"Draw  on  London  in  payment  of  recog- 
nized claims.  Subscribe  five  thousand  toi 
sufferers." 

Hopeful    that    a    better    understanding 
will  soon  prevail  between  the  companies 
and  the  public,- 1  beg  to  remain 
Yours  verv  truly, 

E.  G.  RICHARDS,  Manager. 


Missing   Numbers. 

Any  subscriber  who  has  not  received 
his  April  and  May  and  June  numbers, 
or  any  one  of  them,  can  have  the  same 
by  notifying  us.  Address  the  Coast  Re- 
view, 1923  Fillmore  street,  San  Francisco. 


General    Agent    Rosenthal    contradicts 

ae  possible  rumor  that  the  Swiss  Marine 

insurance  Companies  Combined  transact 

any  fire  business  or  are  interested  In  any 

fire  company. 


The  Phenix  of  Brooklyn  has  returned  to 
San  Francisco  and  reoccupies  its  old  uf- 
fices  in  the  Kohl  building. 


The  Commercial  Union  and  the  Alliance 
have  returned  from  Oakland  to  San 
Francisco  to  1359  Post  street,  near 
Gough. 


Attilio  Canta  and  J.  V.  Daryana,  two 
North  Beach  San  Francisco  Italian  in- 
surance agents,  collected  the  conflagra- 
tion claims  of  nearly  a  hundred  of  their 
clients,  pocketed  the  money  and  fled  for 
the  olda  countaree.  They  were  arrested 
in  New  York. 


Policy  to  Contain    Entire  Contract, 

The  new  life  law  of  New  York,  in  ef 
feet  on  January  1st  next,  requires  the 
policy  to  contain  the  entire  contract.  We 
have  often  called  attention  to  the  absurd- 
ity of  the  practice  of  a  number  of  com- 
panies which  make  the  application  a  part 
of  the  contract  but  do  not  give  the  in- 
sured a  copy  of  it.  The  policy  in  /short, 
is    never    delivered    to    him. 


Northwestern    Mutual    Life    Election. 

The  old  board  of  trustees  was  victori- 
ous in  the  recent  election  of  trustees  by 
policyholders  of  the  Northwestern  Mutu- 
al Life  Insurance  Company  of  Milwaukee. 
There  was  a  "policyholders"  ticket  as 
well,  and  the  re-election  of  the  trustees 
is   therefore   a  personal   vindication. 

The  trustees  met  and  recalled  the  old 
olRcers. 
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Life  Notes. 

The  Nebraska  authorities  are  after  the 
Capital  Life  of  Denver. 

The  Continental  Life  has  been  relicens- 
eri  bj'  the  Utah  department,  its  agency- 
contracts  having  been  revised. 

A  fine  oil  portrait  of  the  late  Colonel 
Jacob  L.  Greene,  president  of  the  Con- 
necticut Mutual  Life,  which  is  full 
length  and  shows  Colonel  Greene  in  erect 
military  pose,  has  been  hung  in  a  mass- 
ive gilt  frame  in  one  of  the  main  corri- 
dors of  the  office,  with  an  electric  light 
so  arranged  as  to  throw  a  soft  yellow 
light  upon  it.  Col.  Greene  was  an  ideal 
life  insurance  president  and  a  beautiful 
character. 

The  Security  Mutual  Life  reports  a 
falling  off  in  new  business.  But  the  pres- 
ident's salary  shows  no  falMng  off. 

Gee.  Silles  who  talks  is  an  optimist  in 
deed.  He  has  accepted  a  nomination  ior 
Congress  on  the  Republican  ticket  in 
Arkansas. 

The  State  Life  is  having  some  trouble 
with  the  State  Agency  Co.  of  Indianapo- 
lis. 

Geo.  Pick  wrote  $1,156,000  for  the 
Northwestern  Mutual  in  the  year  ending 
June  30.  Another  agent  wrote  over  a 
million. 

Walker  &  Walker  of  Illinois  have  re- 
signed the  Equitable  to  become  managers 
for  the  Columbian  National  Life. 

It  is  thought  that  the  new  Armstrong 
laws  will  stop  general  agency  rallies  at 
the  companies'  expense. 

John  T.  Boone,  with  the  Mutual  Ben- 
efit Life  has  resigned  to  become 
manager  for  the  Columbian  National  Life 
at  Buffalo. 

D.  M.  Barker,  who  resigned  as  Chica^ 
go  manager  of  the  Pacific  Mutual  Life 
to  become  third  vice  president  in  charge 
of  the  accident  department,  was  paid 
$10,000  to  surrender  his  contract,  and 
$3(1,000  for  his  renewals.  Under  his  con- 
tract he  was  required  to  pay  all  the  ex- 
penses of  the  Chicago  office,  which 
amounted  to  over  $75,000  a  year,  it  is 
said. 

According  to  the  appraisement  the  nee 
estate  of  the  late  John  A.  McCall  amounts 
to  $40,835.  He  left  no  real  estate.  The 
entire  personal  property  amounts  to  $74,- 
000.  BYom  this  $33,165  has  been  deduct- 
ed to  pay  debts.  It  will  be  recalled  that 
he  took  the  cash  surrender  value  of  his 
life  insurance  and  the  money  received  as 
a  price  for  his  Long  Branch  property  to 
pay  to  the  New  York  Life  $235,000  which 
he  paid  to  Andrew  Hamilton  and  which 
the  latter  spent  for  the  company.     The 


sleek  rogues  who  forced  McCall  to  re- 
sign hoped  to  be  rewarded  for  their 
treachery  by  retention  in  their  present 
positions. 


Fire  Notes. 

General  Manager  Owen  of  the  Commer 
cial  linion  is  in  San  Francisco. 

The  Assurance  Co.  of  America  will  have 
a  net  surplus  after  paying  San  Francis- 
co losses,  by  reducing  its  capital  to 
$200,000. 

The  Dutchess  Fire  succeeds  the 
Dutchess,  crippled  by  a  million  loss  in 
San  Francisco. 

Manager  H.  C.  Bruchenberger  of  the 
Hamburg  Bremen  is  in  San  Francisco. 

John  B.  Morton  of  the  Fire  Association, 
as  quoted  by  an  interviewer,  misstates  the 
position  of  Coast  managers.  He  is  re- 
ported  as  saying:  "Local  managevR  at 
San  Francisco  ignore  any  earthquake  or 
dynamite  damage  and  seem  anxious  to 
pay  all  claims  in  full,  whether  question- 
able or  not.  In  many  cases  the  manager 
is  a  broker."  We  have  accordingly 
amended  our  good  opinion  of  Mr.  Mor-t 
ton. 

Harry  M.  Coudrey  &  Co.,  have  been 
appointed  St.  Louis  agents  for  the  new 
P^'idelity  Fire. 

The  North  America  paid  a  6  per  cent 
semi-annual   dividend. 

The  National  Fire  has  denied  liability 
f'  r  losses  on  four  Van  Ness  avenue 
houses  back-fired  on  April  19  by  soldiers. 

The  Girard  has  declared  a  quarterly 
dividend   of   $5    per   share. 

Secretary  Hancock  of  the  Austin  Fire 
will  return  to  San  Francisco  and  remain 
urtil  all  the  company's  losses  are  paid. 

The  main  supplying  Cincinnati  with 
nearly  all  its  water  was  broken  recently, 
and  according  to  press  dispatches  tho 
city  fire  department  was  helpless  for  sev- 
eral hours  until  the  burst  main  was  re- 
paired. 

The  Security  Fire  of  Baltimore  sur- 
vived the  fire  in  its  home  city,  but  San 
Francisco  losses  put  it  out  of  business. 
Geo.  R.   Willis   is  the  receiver. 

The  Atlanta  Birmingham:  has  been  rein- 
sured by  the  Prudential  of  Tazewell,  Va. 
The  officers  of  the  two  companies  are 
the  same. 

The  North  German  of  Hamburg  is  be- 
ing sued  in  both  State  and  Federal 
courts.  The  earthquake  clause  reads: 
"shall  not  be  liable  for  loss  caused  di- 
rectly or  indirectly  by  earthquake." 

Take  up  the  June  Coast  Review  and 
compare  the  estimated  loss  paying  abili- 
ty to  the  estimated  San  Francisco  loss 
paying  ability  printed  elsewhere. 
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The  Merchants  Exchange  building  dam- 
age was  adjusted  at  $705,000  or  7-12ths 
of  the  sound  value.  Under  the  co  insur- 
ance clause  the  Exchange  was  a  co-insur- 
er to  the  amount  of  17  per  cent. 


City  Agencies  Abolished. 
The  Board  of  Fire  Underwriters,  his 
abolished  San  Francisco  city  agencies, 
Hereafter  the  only  compensation  will 
be  on  a  commission  basis — 15  per  cent 
for  one  year  and  25  per  cent  for  two 
years. 


We  don't  believe  the  San  Francisco 
claimants  are  any  more  dishonest  than 
Chicago.  Philadelphia  or  New  York 
claimants.  The  toady  insurance  press 
professes    to    believe    otherwise. 


The  so-called  earthquake  clause  excepts 
liability  for  "loss"  directly  or  indirectly 
by  quake.  The  word  "fire"'  does  not  ap- 
pear in  the  clause. 

A  big  Sre  in  the  Mission  in  San  Fran- 
cisco on  April  18  was  caused  by  an  ac- 
cident. A  sleeper,  roused  by  the  tremb- 
liug  house,  jumped  up  and  overturned  a 
table  on  which  stood  a  lighted  lamp. 
The  lamp  fell  to  the  floor,  exploded,  and 
set  fire  to  the  house.  The  flames  spread 
to  adjacent  buildings.  Was  the  fire  or 
"loss"  caused  "directly  or  indirectly"  by 
earthquake? 


Burglary   Insurance. 

The  rapid  strides  in  popularity  that 
this  class  of  insurance  is  making  is  plain- 
ly shown  by  the  premium  returns  for  the 
last  three  years.  In  1905  the  total  busi 
nep.s  by  all  companies  reached  the  very 
respectable  sum  of  $l,fi46,S4S,  an  increase 
of  more  than  $250,000  over  the  sum  total 
for  1904,  which  was  $1,388,627,  and  near- 
ly $600,000,  more  than  was  collected  in 
1903,  $1,058,135. 

There  can  be  no  doubt  that  there  is  an 
immense  field  for  the  development  of 
burglary  insurance.  The  business  is  still 
young,  and  the  figures  quoted  above  in- 
dicate the  quick  recognition  of  its  neces- 
sity and  justify  the  conclusion  that  the 
business  will  soon  rival  in  volume  others 
of  the  minor  casualty  lines. — Employers 
Liability  Commentator. 

The  irnited  States  Fidelity  has  ceased 
•WTiting  burglary  business  in  New  York, 
a  city  too  wicked  for  destruction  by  fire 
or  earthquake. 


San  Francisco  claimants,  "in  full  settle- 
ment,' providing  no  suits  be  filed.  The 
offer  was  scornfully  refused.  This  is  a 
German  company,  with  no  deposit  in  this 
country.  It  is  largely  reinsured  by  the 
Helvetia,  which  in  turn  is  reinsured.  Lia- 
bility has  been  denied  for  any  losses,  on 
account  of  tlie  earthquake  clause.  The 
claimants  have  organized  and  wili  sue 
the  company  "clear  to  the  last  ditch." 


The  Rhine  &  Moselle's  home  office  rep- 
resentative made  a  charity  offer  to  its 


Chips. 

— The  Continental  Fire  has  become  a 
member  of  the  Board  of  Fire  Under- 
writers of  the  Pacific.  So  great  a  com- 
pany should  never  have  been  an  ex-mem- 
ber. 

— The  Royal  and  the  Queen  have  an 
a'ljustment  office  in  the  St.  Francis,  San 
Francisco. 

— Howard  Perrin  of  the  Washington 
I.,ife  has  offices  in  the  new  Monadnock 
Building,  on  Market  street,  San  Francis- 
co. 

— L.  H.  Norris,  one  of  the  most  sue 
cespful  life  insurance  solicitors  on  th>^ 
Coast,  has  retired  from  the  business  tc 
en.gage  in  other  business. 

— The  new  capital  issue  of  the  Hanover 
was  largely  over-subscribed.  The  com- 
pany and  its  present  managemeni:  are 
well  thought  of  by  New  York  capital- 
ists. 

— As  the  Milwaukee  Mechanics  operates 
under  the  Wisconsin  safety  fund  lav/, 
$200,000  must  be  deducted  from  "its  clear 
resources, "as  printed  in  the  July  Coast 
Review. 

— The  business  which  any  companv 
may  have  to  reinsure  is  a  valuable  a.s- 
set  under  ordinary  circumstances.  Thy 
legal  reinsurance  or  unearned  premiura 
reser\e  is  far  in  excess  of  the  amount  for 
which  other  companies  will  carry  the  un 
expired  risks.  i,Qd\^ 

— Every  year  lightning  kills  more  pea 
pie  east  of  Topeka,  Kas.,  in  this  country 
than  have  been  killed  in  all  time  by  ^ 
earthquakes  in  the  whole  of  America.  /- 
Here  is  State  Fire  Marshal  Creamer  of 
Ohio  telling  people  how  tc  save  people 
stunned  by  lightning;  and  though  he 
says  humans  attract  lightning  because 
they  are  two-thirds  water  he  solemnly 
warns  against  the  use  of  whisky  for  re- 
vival purposes.  Creamer  rays  of  elec- 
tricity: "The  body  must  make  a  con- 
nection between  the  charged  conductor 
and  the  earth  or  some  other  conductor 
to  get  a  shock.  One  could  safely. do  the 
"giant  swing"  or  "skin  the  cat"  even  on 
the  power  lines  from  the  mountain  water- 
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fall  to  San  Francisco  which  carries  60.- 
000  volts,  if  he  did  not  let  his  feet  touch 
the  earth." 

— The  New  York  insurance  depart- 
ment will  soon  make  a  general  investiga 
ti^n  of  fire  insurance  companies. 

— Well  grounded  complaint  is  made  of 
the  indiscreet  methods  and  insolent  con 
duct  of  a  number  of  Eastern  adjusters  in 
San   Francisco. 

— ^It  may  be  well  to  reflect  once  in  a- 
while,  these  calamitous  days,  that  both 
fire  and  life  insurance  have  a  great  fu 
ture.  There  will  be  a  new  San  Francis 
co;  new  fire  companies  will  fill  the 
gaps;  and  a  million  more  young  men  will 
need  the  protection  of  life  insurance  this 
year. 

— The  Southern  Fire  of  Lynchburg, 
Va.,  may  come  to  this  Coast. 

— Credit  guarantee  companies  suffered 
seriously  by  the  San  Francisco  conflag- 
rations. 

—The  Frankfort  and  the  New  Amster 
dam  have  joined  the  Liability  Confer- 
ence. 

— H.  Mc.  D.  Spencer  is  chief  adjuster 
for  the  North  German  Fire. 

— The  home  office  representative  of  the 
repudiating  Transatlantic  Fire  has  re 
turned  home.  He  says  the  company  is 
liable  for  San  Francisco   losses 

— A.  T.  Bailey  has  been  appointed  spe- 
cial agent  for  the  New  Hampshire  in  tho 
Rocky  Mountain  field. 

—Chicago  agents  are  now  refusing  l:o 
pay  return  premiums  where  companies 
fail.     But  why  not  rebate  that  way'; 

— W.  H.  Gibbons,  recently  special  for 
Fdward  Brown  &  Sons  at  Denver,  has 
removed  to  San  Francisco.  He  has  been 
appointed    superintendent   of   agencies. 

— W.  S.  Hall  is  now  special  agent  for 
the  Caledonian. 

— J  H.  Richards,  special  for  the  Am- 
erican of  Newark^  is  making  an  extended 
field  trip  for  the  company. 

-—It  is  believed  that  paid-up  insurance 
shares  are  under  the  California  law  non- 
assessable. If  this  be  so  the  assess 
ments  being  levied  by  the  burned-out 
California  Insurance  Co.  are  illegal. 

— President  Button  of  the  Fireman's 
Fund  and  the  Home  F.  &  M.  is  quoted  as 
follows:  "In  my  opinion,  the  policyholders 
are  mortgagees,  to  secure  those  mort- 
gages every  dollar  of  the  assets  of  tho 
companies  is  pledged.  I  am  now  fore' 
closing  and  realizing  all  the  available  as- 
sets to  turn  over  to  the  creditors.  Then, 
when  we  have  paid  every  dollar  we  can 
raise  and  there  still  remains  an  unpaid 
balance,  we  stand  ready  to  give  each 
creditor   a   deficiency   judgment   for   the 


balance  due  him.  I  will  then  appeal  to 
the  stockholders  to  pay  up  their  re- 
spective shares  of  the  deficiency,  and  if 
we  find  stockholders  who  can  pay  and 
won't,  we'll  do  our  best  to  make  them." 

— The  country  department  of  the  Insur- 
ance Company  of  North  America  has  been 
transferred  from  Oakland  to  the  Monad- 
neck  building  on  Market  street.  Sail 
Francisco,  in  the  burned  district.  This 
is  a  very  convenient  location  and  thu 
building  is  fireproof  also. 

— The  city  and  adjusting  departments 
of  Manager  Mullin's  companies  have 
been  transferred  from  Oakland  to  13ii9 
Post  street,  San  Francisco.  The  country 
department  will  remain  at  its  present 
quarters  until  the  first  of  the  year. 

— The  Orient's  surplus  after  paying 
California  conflagration  losses  will  not 
be  less  than  f250,000.  The  Orient  is  rep 
resented  by  Manager  Wm.  Macdonald. 


German  Anarchists. 

The  German  emperor  professes  to  be 
lieve  that  the  whole  world  is  in  danger' 
from  the  red  devil,  Anarchy.  The  real 
anarchists,  however,  .and  the  breiiders 
r>f  anarchy,  are  higher  in  the  social 
sccile  than  the  men  the  Kaiser  has  in 
view.  The  great  enemies  of  society  and 
religion  are  such  men  as  the  officers,  di- 
rectors and  abetting  stockholders  of  the 
welching  Transatlantic  F'ire  Insurance 
Co  Such  men  are  the  genuine  anarch. 
ists  and  the  real  enemies  of  Gei'man  pros- 
perity and  German  institutions. 


It  is  proposed  to  widen  Montgomery 
street,  San  Francisco,  by  adding  twenty 
feet  on  the  west  side,  the  westsiders  to 
contribute  ten  and  eastsiders  to  pay  for 
ten.     The  old  street  was  too  narrow. 


The  Los  Angeles  papers  gave  much 
space,  portraiture  and  large  type  head- 
ings to  the  alleged  Tupper  "scandal." 
The  Los  Angeles  Times  heading  and  sub- 
heading across  ihe  tops  of  four  columns 
were:  "Tupper  E'orced  Out  of  Company, 
His  Wife  Sues  Him  .for  Divorce.  High- 
Flying  Head  of  the  Pacific  Conservative 
Resigns  Under  a  Cloud.  Another  Stor^' 
of  Wine,  Woman  and  Song,  and  of  Jeal- 
ous Husbands."  The  Los  Angeles  Ex- 
press with  less  display  printed  these 
headings:  "Geo.  I.  Cochran  May  Head  Pa- 
cific Mutual.  Wilbur  S.  Tupper  Forced 
Out  of  Insurance  Company,  It  Is  Said. 
Because  of  'Im.proper  Conduct  in  Private 
Life.'     Parties   Concerned   Say  Little." 

The  Express  said:  "President  Tupper 
received  a  salary  of  $12,000  a  year  and 
was  allowed  a  generous  expense  account. 
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He  is  declared  to  have  dissipated  his  en- 
tire income  in  lavish  living.  His  resig 
nation  was  accepted  with  alacrity  by  the 
board  of  directors  at  a  special  meeting." 

The  Times  said:  "At  least  two  jealous 
husbands  threatening  his  life.  Named  a? 
the  cause  of  separation  of  one  husband 
and  wife.  Sued  for  divorce  by  his  own 
wife.  Deprived — and  perhaps  this  is 
worst  of  all — of  his  private  lackey  and 
his  daily  boutonniere.  These  are  soma 
of  the  recent  'downs'  in  the  career  of  the 
exquisite  and  dashing  Los  Angeles  Rnan 
cier,  Wilbur  S.  Tupper."  Further:  "Tup 
per  had  his  private  automobile,  clothes 
of  almost  untold  elegance  and  The  amaz- 
ing "incidental  expenses.'  A-iastidioua 
lackey  was  kept  in  readiness  at  his  office, 
whose  duty  was  to  meet  Mr.  Tupper  on  his 
arrival  each  morning  and  impressively 
pin  a  slight  spray  of  flowers  to  his  but- 
tonhole." 

How  much  or  how  little  of  all  this  is 
true  we  do  not  know.  Neither  Ool.  Tup- 
per nor  the  company  has  favored  us  with 
an  unvarnished  tale  of  woe.  It  is  a  fact 
that  Mr.  Tupper  suddenly  resigned  the 
presidency  of  the  Pacific  Mutual  and  that 
Mrs.  Tupper  has  since  been  granted  a 
divorce,  and  the  custody  of  their  two  chil- 
dren. It  is  also  a  fact  that  there  were 
other  influences  or  reasons  which  woulc'i 
and  may  have  persuaded  President  Tup 
per  to  resign.  He  is  an  energeric  and 
capable  man,  an  untiring  worker,  a  good 
organizer;  and  if .  he  profits  by  his  mis 
takes  in  the  management  of  the  Con- 
servative Life  and  the  adoption  of  objec 
tionable  practices  in  competition  he  may 
f  ucceed  in  life  insurance  work  in  new 
fields. 


The  Eastern  insurance  press  is  printing 
many  false  and  misleading  statements 
concerning  San  Francisco  insurance  and 
adjustment  matters. 


Ships   and    Men    Are   Coming   to   San 
Francisco. 

Wo  have  advices  from  Holland  and 
■^elgium  and  other  European  countries  to 
this  effect:  Ships  are  being  loaded  with 
goods  and  building  materials  for  San 
Francisco.  Thousands  of  men  and  their 
families  have  engaged  passage  for  San 
Francisco.  There  is  great  excitement. 
It  is  like  the  days  of  '49.  Soon  there 
will  no  a  great  fleet  of  ships  sailing  for 
the  Coast  metropolis. 


sheds  collapsed  during  the  cyclone  call?d 
earthquake,  but  there  was  no  material 
damage  and  shipping  interests  were  not 
affected.  Ferry-boats,  by  the  way,  are 
ininning  oftener  and  cari'ying  more  pas- 
sengers than  ever  before. 


Docks  Were   Not   Destroyed. 

It  is  well  to  restate  the  fact  that  thel 
wharves  or  docks  of  San  Francisco  werel 
not  damaged  by  fire.     One  or  two  dock' 


Unearned    Portion    of    Premium,    Use    of 
In  Case  Where  Company  !s  In  Hands 
of  Receiver.   Use  of  Premium   Re- 
serve for   Reinsurance   Purposes. 

To  the  Honorable  The  Superintendent 
of  Insurance,  Capitol,  Albany,  N.  Y. 

Dear  Sir:  I  am  in  receipt  of  your  favor 
of  the  2nd  inst,  asking  to  be  advised 
whether  the  unearned  portion  of  the  pre- 
mium can  be  used  by  a  fire  insurance 
company  for  any  other  purpose  than  re- 
funding to  the  non-conflagration  policy- 
holders  their  portion  of  the  unearned 
premium,  or  reinsuring  tne  unexpired 
risks,  in  a  case  where  the  company  has 
gone  into  the  hands  of  a  receiver;  and 
also  asking  whether  it  can  use  its  un^ 
earned  premium  fund  for  reinsurance  pur- 
poses after  it  has  incurred  liability  by 
reason  of  fire  losses  greater  than  tho 
amount  of  its  capital  and  surplus. 

In  reference  to  the  first  question  sug- 
gested in  your  letter,  would  say  that  after 
the  company  has  been  placed  in  the 
hands  of  a  receiver  all  its  creditors 
stand  on  the  same  basis,  and  that  neith- 
er claims  on  account  of  fire  losses  nor 
those  of  policyholders  who  had  not  sus- 
tained loss,  would  have  a  preference  as 
against  the  assets  of  the  company,  but 
that  the  same  would  be  distributed  rata- 
bly to  all  creditors.  Of  course,  if  a  loss 
claimant  had  acquired  a  lien  on  the  spe- 
cific property  of  the  company  by  legal 
proceedings,  that  would  still  remain. 

In  reference  to  the  second  inquiry, 
would  say  that  while  during  solvency  a 
company  may  lawfully  use  its  unearned 
premium  fund  for  reinsurance  of  its  out- 
standing risks,  yet,  after  it  has  become 
insolvent  by  reason  of  its  fire  losses  ex- 
ceeding its  capital  and  surplus,  or  for 
any  other  reasons,  it  is  not  to  be  per- 
mitted to  appropriate  this  portion  of  its 
assets  to  secure  protection  for  a  por- 
tion of  its  creditors  to  the  injury  of  its 
other  creditors  who  have  claims  against 
it  on  account  of  fire  losses. 

Therefore,  I  am  of  the  opinion  that  aftei' 
the  company  has  become  liable  to  claim- 
ants by  reason  of  fire  losses  to  an  amount 
1  in  excess  of  its  capital  and  surplus,  it 
Lwould  not  be  justified  in  using  its  en- 
jjjtirf'  r.nearned  premium  fund  in  reinsuring 
P'.ts  outstanding  risks. 
H  JAMES  G.  GRAHAM, 

i*  Deputy  Attorney-General  in  Charge. 
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The  German  Peoria  is  paying  San 
Francisco  losses  at  the  rate  of  50  cents 
on  the  $1,  which  is  probably  all  it  can 
pay.  Its  losses  are  about  a  million  net, 
and  in  our  June  number  we  credited  it 
with  ability  to  pay  only  halt  a  million. 


I'he  German  of  Freepci't  has  been 
settling-  San  Francisco  losses  at  fifty 
cents  on  the  dollar,  biit  is  now  paying,  as 
we  are  informed,  si.xty  cents  on  the  dol- 
lar. In  the  East  the  company  is  adver- 
tising a  policyholders'  surplus  of  $2,337.< 
330  on  April  1.  The  company's  losses  in 
San  Francisco  are  estimated  to  be  in  ex- 
cess of  $3,000,000,  on  the  basis  of  city 
premiums  written  last  year.  We  esti< 
mate  the  loss  paying  ability  of  the  Ger« 
man  to  be  ?3,500.000  if  giyen  time.  It 
has  or  had  a  premium  reserve  of  $3,840,- 
000,  and  assets  to  the  amount  of  $6,379,- 
201 


The  Pacific  Casualty  Co. 

The  offices  of  the  Pacific  Casualty 
Company  in  the  Merchants  Exchange 
building  were  burned,  of  course,  but  the 
A^ault  was  one  of  the  few  in  tnat  sky- 
scraper that  was  not  damaged.  The 
company  was  lucky  elsewhere.  General 
Asrent  Frank's  office  in  the  Kohl  build 
mf.  across  the  street  was  unscathed.  Tli;< 
Atlas  building,  on  which  the  company 
had  a  loan,  was  only  slightly  damaged, 
and  the  Risdon  and  other  properties  in 
which  the  Pacific  Casualty  was  interest- 
ed escaped  the  flames.  The  Pacific  Casu- 
alty will  soon  have  fine  offices  in  the 
Monadnock  block,  in  the  burned  district. 
Pusiness  is  satisfactory  and  improving. 


New   York   State    Life    Insurance    Report. 

Advance  sheets  of  the  annual  report  of 
Srpt.  Otto  Kelsey  of  the  New  York  In- 
surance Department  show  a  falling  of 
83,396  policies  in  number  as  compared 
with  the  preceding  year.  The  amount 
of  Insurance  written  decreased  $151,724, 
854  There  were  76,934  more  policies  tei' 
minated  in  1905  than  in  1904,  and  $98.- 
548,766  more  insurance. 

1  hese  losses  and  more  were  caused  by 
the  life  insurance  scandals  and  the  mis 
representations  by  the  scandalous  yellov/ 
journals.  The  decrease  in  new  business 
and  the  increase  in  terminations  imply 
serirus  financial  losses  to  policyholders 
as  well  as  to  agents. 

Many  a  foolish  man  dispensed  with  life 
insurance  and  died  and  left  his  family 
poor  because  he  fancied  the  companies 
were  not  sound. 

The  lapses  were  315,854  for  $452,759. 


491,  and  the  surrenders  were  82,636  for 
$191,416,929. 

T  he  policies  in  force  in  43  companies, 
are    now    5,306,101    for    $10,553,839,955. 

The  gross  assets  are  $2,651,316,714 
There  are  large  gains. 


Much    New    Life   Business    Will    Be   V>/rit- 
ter  In  San  Francisco. 

In  the  present  chaotic  state  of  things  in 
San  Francisco  the  business  of  lif?  insur« 
ance  is  conducted  at  a  great  disadvant- 
age. The  intelligent  classes  of  people 
who  insure  their  lives  were  the  greatest 
sufferers  bj'  fire,  and  are  less  able  to  pay 
premiums  than  other  classes  are.  Many 
are  temporarily  out  of  business  or  out  of 
employm.ent;  others,  more  fortunate,  are 
embarrassed  by  unusual  demand:?  for  the 
necessities  of  life  or  for  the  initiation  of 
new  enterprises.  It  is  more  difficult  to 
find  people,  more  difficult  to  get  an  audi- 
ence, than  in  ordinary  times. 

But  old  time  prosperous  conditions, 
and  old  time  localities,  are  being  speed- 
ily restored.  Present  indications  are 
that  San  E'rancisco  will  soon  liecome  the 
most  prosperous  city  in  the  v.'orld.  The 
am.cunt  of  monev  spent  weekly  for  re- 
building and  resiipplying  will  be 
enormous.  Tens  of  thousands  of 
workin.gmen  will  be  employed  at 
high  wages.  All  kinds  of  busi- 
ness will  be  operated  at  a  high  degree  cf 
intensity.  Everybody  will  be  employed 
and  everybody  will  have  money  to  rpend. 

The  life  insurance  solicitor  v.'ill  share 
in  the  prosperity  of  workinginen,  busi- 
nessmen and  professional  men — share  lib- 
erally too. 

There  is  relatively  more  need  of  life  in- 
surance protection  in  San  Franciso  than 
in  anv  other  large  cily.  Why?  Because 
homes  and  fortunes  were  swept  away  by 
the  conflagrations  of  April.  Men  who 
did  not  need  the  protection  of  life  in- 
surance need  it  now.  Mon  who  had  that 
protection  need  more  now. 

There  will  be  a  great  field  for  industri- 
al life  insurance  also.  Workingmen 
are  unusually  prosperous  and  will  be  for 
several  years.  There  will  be  thousands 
of  strangers  who  will  become  permanent 
residents.  Old  residents  and  newcomers 
are  alike  homeless.  They  will  go  in 
debt  for  new  homes  and  new  household 
goods  Their  families  need  the  protection 
of  the  industrial  policy  more  than  ever 
before. 

San  Francisco  life  insurance  solicitors 
sh<-iuld  take  heart.  The  near  future  is 
theirs.  They  have  the  best  leld  in  the 
world.  Their  harvest  will  soon  be  rich 
and  ripe. 
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Nice  Letter  to  Receive. 

The  Berthoud  National  Bank. 
Berthoud,  Colorado.  July  30,  1906. 
The    Coast   Review:    Gentlemen:      En- 
closed find  New  York  draft  for  $3.00  to 
renew  my  subscription  to  the  Coast  Re- 
view, which  I  think  expired  with  the  June 
number,    just   received.        You    need    the 
three   dollars   and   I  need   the  Coast   Re- 
view.    With  best  wishes,  I  am, 
Yours  very  truly, 

JOHN   BUNYAN. 


Plienix  of  Brooklyn. 

The  semi-annual  statement  of  the  Phe- 
nix  Ins.  Co.  for  July  1st,  shows  $9,141,- 
556  assets.  The  net  surplus,  after  pro 
viding  San  Francisco  losses,  is  $665,727. 
Resources  are  to  be  increased  by  an  ad- 
dition of  a  half  million  to  the  capital  and 
a  million  to  the  surplus. 


Fire  Notes. — The  Citizens  Town  Mutu- 
al of  Kansas  City,  Mo.,  has  failed  of 
course.  This  makes  the  350th  mutual 
failure  in  recent  years — and  only  one  mu- 
tual had  anything  at  risk  either  in  Balti- 
more or  San  Francisco.  The  new  Fideli- 
ty Fire  has  entered  ten  states  already. 
June  losses  were  $14,000,000.  We  believe 
the  Traders  can  pay  85  cents  on  the  dol- 
lar at  least — and  95  cents  if  the  stock- 
holders are  liable.  Loss  claimants  in 
San  Francisco  it  is  known  have  defraud- 
ed the  companies  out  of  $200,000,  or  one- 
tenth  of  one  per  cent. 


Life  Notes. — President  Peabody  of  the 
Mutual  Life,  in  his  letter  to  policyholders, 
says:  There  has  been  a  complete  change 
nf  the  executive  officers  of  the  company. 
No  one  who  was  directly  or  indirectly  re- 
sponsible for  the  conditions  that  existed 
in  and  prior  to  the  year  1905  remains  in 
the  service  of  the  company.  R.  O.  Bell- 
and  is  now  Oregon  manager  for  the  Na 
tional  T.ife  of  U.  S.  A.  The  Prudential 
has  re?torecl  the  status  of  its  non-partici- 
pating policies  as  to  cash  surrender  val- 
ues and  loans.  Representatives  of  Am- 
erican life  insurance  companies  recently 
appeared  before  the  English  House  of 
Lord?  by  invitation  and  explained  Amer- 
ican methods. 


Field  Men. 
Where  changes  have  been  made  since 
April  IS — when  modern  insurance  his- 
tory begins — field  men  will  oblige  us  by 
rending  their  present  engagements  and 
addresses  for  our  new  Field  Men's  Direc- 
tory. AJdress  the  Coast  Review  at  219:'. 
Fillmore  street. 


Coast  Review  Office. 

We  now  have  a  business  office  in  a 
brand  new  frame  office  building  at  the 
southwest  corner  of  Fillmore  and  Sacra- 
mento street — exactly  west  of  our  former 
office — nineteen  blocks  west.  We  have 
fitted  up  in  a  style  becoming  to  people 
insured  in  the  Transatlantic. 


The  earthquake  being  a  No.  9,  we  se- 
lected No.  9  for  the  Coast  Review  office. 


Germany  Also  Is  Deeply  Disgraced;  the 
Transatlantic  Having  Denied  Ail  Lia- 
bility for  San  Francisco  Losses  and 
Sneaked  Out  of  the  Country. 

The  worst  insurance  welcher  in  the 
whole  world  is  the  Transatlantic  Fire  In- 
surance Company  of  Hamburg,  Germany. 
Every  decent  German  is  made  ashamed 
by  the  scandalous  actions  of  this  com- 
pany. 

The  Transatlantic  which  issued  the  or- 
dinary standard  form  of  policy,  under 
which  no  other  company  disputes  liability 
for  San  Francisco  losses,  has  denied  all 
liability   and   lias   sneaked  back   home. 

The  dishonest  home  office  management 
say  pimply  that  San  Francisco  losses 
were  due  to  "an  act  of  God,"  which  re- 
leases them  from  liability,  they  pretend. 
It  is  not  so  nominated  in  the  bond. 

This  weak  defense  is  specially  absurd, 
coming  as  it  does  from  men  who  it  is  cer 
tain  do  not  believe  in  God  or  a  future. 

The  probability  that  the  Transatlantic 
Fire  Insurance  Co.  is  hopelessly  insolv- 
ent does  not  lessen  the  guilt  of  the  dis- 
honest officers  and  directors  nor  diminish 
the  universal  contempt  in  which  thev  are 
held. 

The  United  States  manager  of  the 
Transatlantic — one  Loeb — admits  $4,000,- 
000  losses  in  the  burned  district.  The 
probability  is  the  total  exceeds  $5,000,000. 
It  is  said,  too,  that  this  ccmjiany  was  a 
reinsurer  for  other  companies.  Half  its 
total  business  Avas  reinsured  by  European 
companies.  Doubtless  some  of  the  latter 
are  lepudiators  like  the  Transatlantic. 

The  net  resources  of  the  company  prob- 
ablv  do  not  exceed  $3,000,000.  The  stock 
hollers  are  said  to  be  wealthy  men,  am- 
ply able  to  pay  the  company's  debts,  and 
liable  under  the  law. 

We  urge  the  policyholders  to  sue  in 
this  country,  attach  the  American  Funds; 
and  later  sue  in  Germany. 


Two  Champion    Repudiators. 

The  infamous  Transaliantic  Fire  Insur- 
ance Co.  and  the  equally  infamous  Aus- 
trian Phoenix  Insurance  Co. — the  one  of 
Hamburg  and  the  other  of  Vienna. 
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The  attention  of  the  German  and  Aus- 
trian government  should  be  brought  to 
these  dishonest  companies  by  the  au- 
thorities at  Washington. 


It  is  said  there  will  be  another  official 
change  in  the  Pacific  Mutual  before  a 
sreat  while. 


British  &  Foreign  Marine. 

The  offices  of  this  cumpauy  have  been 
removed  from  Oakland  to  416  Jackson 
street,  San  Francisco. 


Prudential. 

The  San  Francisco  offices  of  the  Pru- 
dential  are   at   865   Eddy   street. 


Practically   No   Salvage. 

In  the  universally  accepted  meaning  of 
the  term  salvage  there  was  practically 
no  salvage  from  the  San  Francisco 
conflagrations.  A  few  buildings  escaped 
total  destruction,  but  they  were  far  un- 
derinsured.  A  few  foundation  walls  are 
serviceable;  but  flame,  heat,  dynamite 
and  gun  cotton  left  little  in  the  way  of 
salvage.  The  flres  made  a  clean  sweep 
— so  clean  that  the  ruins  were  unblacken- 
ed  and  ashes  were  scarcely  in  evidence. 


It  is  23  and  Friday  the  13th  every  day 
for  more  than  one  fire  company. 


San  Francisco  banks  are  ordering  bor- 
rowers to  cancel  their  policies  in  certain 
companies  which  are  making  unsatisfac- 
tory settlements.  This  works  no  hard- 
ship out  of  town;  but  in  San  Francisco 
if  they  cancel  they  generally  can  get  no 
insurance  in  the  acceptable  companies, 
./aich  already  have  full  lines. 


All  Wish  Him  Success. 

If  Rudolph  Herold  succeeds  in  organiz- 
ing a  California  company  he  will  make  a 
success  of  it.  He  has  the  good  wishes  of 
all  and  will  start  with  a  big  lot  of  choice 
business. 


Grand  Jury. 

The  San  Francisco  is  taking  a  hand  in 
insurance.  It  is  investigating  the  meth- 
ods of  the  Eagle,  Transatlantic  and  Ger 
man  of  Freeport,  and  bigger  companies,  it 
is  hinted,  will  have  their  Eastern  adjust- 
ers summoned.  One  Quinby  and  one 
Manners  have  been  before  the  inquisito- 
rial body,  and  it  is  said,  have  made  some 
discreditable  revelations  or  confessions. 


When  the  American  Surety  is  admitted 
to  West  Virginia  and  Miontana,  to  which 


States  it  has  applied  for  admission,  the 
company  will  be  represented  in  every 
State  and  territory  of  the  country  except 
Alaska. 


Canton   Insurance  Office. 

The  offices  of  the  Canton  and  the  Aus- 
tralian Alliance,  marine  companies  repre- 
sented by  Parrott  &  Co.,  on  this  Coast, 
have  removed  to  204  and  210  California 
street,  San  Francisco.  After  being  burn- 
ed out  these  companies  found  temporary 
quarters  in  Oakland. 


The    Mutual    Benefit    has    quit    issuing 
non-participating  policies. 


Standard    Accident. 
The  office  of  the  Pacific  department  is 
now   at   517   Market   street,   where   Supt. 
Briggs  is  in  charge  as  usual. 


Thames  &  Mersey  Changes. 

S.  Cross,  underwriter  for  the  Thames  & 
Mersey  Marine  Insurance  Co.,  of  Liver- 
pool, announces  the  retirement  of  Wm. 
Greer  Harrison,  who  for  twenty  years  has 
represented  the  company  at  San  Francis- 
co with  ability  and  success  as  manager 
for  the  Pacific  Coast. 

The  directors  have  appointed  Louis 
Rosenthal,  of  the  Swiss  Marine  Insurance 
Companies  Combined,  as  general  agent 
for  the  same  district.  This  is  a  first  rate 
appointment. 

The  offices  of  the  Thames  &  Mersey 
are  now  at  308  California  street. 


The   Coast   Review   has    not   missed    a 
number.     Did  you  receive  all  your  copies? 


Austrian    Phoenix    Repudiates    Its    San 
Francisco  Losses. 

The  Austro-Hungarian  empire  is  dis- 
graced. The  disgrace  is  everlasting  if 
the  imperial  authorities  do  not  compel 
the  shareholders  of  the  Austrian  Phoenix 
to  pay  their  just  obligations  to  San  Fran- 
cisco loss  claimants. 

California  trusted  this  Austrian  com 
pany  and  did  not  require  it  to  make  any 
deposit  in  this  country.  This  was  a  great 
mistake.  The  A.ustrian  Phoenix  repays 
this  confidence  with  wholesale  repudi- 
ation of  $2,000,000  fire  losses. 

The  name  of  the  repudiator  is  the  Aus- 
trian Phoenix  Royal  Imperial  Privileged 
Insurance  Company. 

We  are  told  that  the  government  of 
Austria  exercises  special  authority  over 
this  company,  and  it  is  possible  that  the 
Emperor  of  Austria-Hungary,  jealous  of 
the  good  nam.e  of  his  country,  may  com- 
pel the  repudiator  to  pay  its  debts. 
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This  companj%  a  number  of  years  ago 
did  a  marine  business  in  San  Francisco. 
Recently  it  was  brought  here  by  Oscar 
Thieme  and  more  recently  it  has  been 
represented  by  the  new  firm  of  Dickson 
Sc  Thierac.     (They  have  resigned.) 

The  special  representative  of  Austrian 
Phoenix,  sent  from  the  home  office,  W. 
Witt,  reported  to  his  principals  that  they 
'■vere  liable  and  urged  them  to  make  pay- 
m.ent  as  soon  as  possible.  It  is  evident 
new  that  the  company  never  intended  to 
pay.  The  managers  are  now  in  posses- 
sion of  all  the  facts. 

The  San  Francisco  claimants  have  or- 
ganized and  will  bring  suits  against  tht 
welcher,  both  in  this  countiy  and  in  Aus- 
tvia  if  necessary. 

There  are  sharp  lawyers  in  Vienna — 
and  newspapers  of  wide  circulation  and 
influence  in  Vienna  or  Wien.  Here  are 
hints  to  the  unfortunate  claimants  of  the 
repudiating  Austrian  Phoenix.  The  com- 
pany nas  wealthy  stockholders.  The  im- 
perial government  wiJi  not  countenance 
repudiation. 


We  suggest  that  Theodore  Roosevelt 
be  urged  to  call  the  attention  of  hi.s 
good  brother,  the  Emperor  of  Austria, 
to  the  colossal  dishonesty  of  the  Aus- 
trian Phoenix  Ins.  Co. 


If  it  is  right  to  go  to  war  to  compel 
Venezuelan  citizens  to  pay  their  just  ob- 
ligations, would  it  not  be  right  lo  go  to 
v/r.r  to  compsl  x\ustrian  shareholders  to 
pay    their  just   obligations? 


The  Austrian  Phoenix  directors  are 
gamblers  without  the  honor  of  gambler.';. 
What  they  have  done  as  regards  whole 
sale  losses  we  doubt  not  they  will  do 
as  regards  individual  losses — mai  ine  as 
well  as  fire.  We  predict  that  the  com- 
pany will  retire  from  business.  It  is  dead 
now — and  it  stinks! 


Fire  Notes. — The  genial  .1.  J.  Purcell,  re- 
cently with  the  Fireman's  Fund  at  Lou- 
isville, is  now  with  the  Hartford  Fire. 
Reinsurance  companies  continue  their 
play  for  delay,  and  insist  on  many  ques- 
tions being  asked  of  the  insured  San 
Francisco    policyholders. 

The  Springfield  F.  &  M.  paid  its  usual 
semi-annual  dividend  of  5  per  cent.  No 
more  Loeb  companies  are  wanted  out 
here.  The  Germania  Fire  has  declared  a 
5  per  cent  dividend.  The  British  Ameri- 
ca will  increase  its  capital  stock  to  $2,- 
000,000,  of  which  $300,000  will  be  6  per 
cent  preferred.  California's  capital  was 
not  all  paid  up  at  the  time  of  the  fire. 


Rate    Cutting. 

Any  company  which  cuts  rates  now  ac- 
knowledges that  its  claim-paying  record 
at  San  Francisco  is  so  bad  that  it  can 
not  get  business  except  by  cutting  rates 
which  are  necessary  in  order  to  pay 
claims  in  full. 

The  property-owner  who  buys  cut-rate 
insurance  now  uuys  inferior  indemnity,  a 
shaved  settlement  or  a  law  suit. 


Life  Notes.— H.  H.  Hoyt  of  Chicago, 
has  been  appointed  assistant  director  of 
agencies  for  the  Columbian  National  Life 
Iris.  Co.  The  Pacific  territory  will  be  in 
hi?;  charge.  The  Armstrong  loans  may 
put  an  end  to  annual  meetings  of  agentb 
at  company  expense.  The  "Nylic"  re- 
ward system  has  been  abandoned  by  the 
New  York  Life.  D.  M.  Baker,  a  success 
ful  life  man,  for  many  years  the  compa- 
ny'.9  agent  at  Chicago,  has  been  elected 
third  vice  president  of  the  Pacific  Mu- 
tual. The  State  Life  of  Indiana  is  un- 
dergoing a  departmental   examination. 


Fire  Notes. — The  Franklin  Fire  will 
probably  double  its  capital.  San  Fran- 
cisco banks  are  united  in  co-operating 
with  policy  holders  and  requiring  borrow- 
ers to  cancel  policies  in  weak  and  hori- 
zontal-cut companies.  The  San  Francisco 
policyholders  of  the  Alliance,  Commercial 
Union,  Palatine,  Norwich  Union  and  In- 
demnity have  organized.  These  compa- 
nies' policies  excepted  liability  for  di- 
rect or  indirect  liability  by  earthquake. 
Suits  will  be  brought  at  once.  Eminent 
counsel  say  the  companies  are  liable. 
Counsel  employed  by  the  companies  sa}'' 
they  are  not.  Wisconsin  has  a  safety 
fund  law,  seemingly  peculiar  to  that 
State.  The  Milwaukee  Mechanics  oper- 
ates under  it.  The  company  has  ceased 
writing  in  California.  The  North  Ger- 
man Fire  of  Hamburg  has  reinsured  its 
outstanding  American  business  with  the 
National  of  Hartford.  The  amount  is  not 
large.  The  Phoenix  of  London  believes  it 
has  a  claim  against  San  Francisco  foi 
dynamite  clairris  paid,  and  will  sue  foi 
recovery  of  same.  R.  D.  Harvey,  assist. 
U.  S.  manager  of  the  Royal  Exchange 
is  visiting  San  Francisco. 


Marine  Notes. 

Louis  Rosenthal  has  been  appointed 
Pacific  Coast  manager  for  the  Thames  &; 
Mer£;ey.  He  has  offices  at  308  California 
street. 

Manager  N.  T.  James  of  the  Nord 
Deutsche  now  has  offices  at  the  southwest 
corner  of  Sacramento  and  Fillmore 
streets. 
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Thp  Swiss  Marine  Combined  has  re- 
turned to  tlie  old  bloclv  on  California 
street,  at  308. 

The  marine  department  of  the  Fire- 
man's Fund  now  has  very  satisfactory 
quarters  on  the  grcund  floor  of  the  old 
Fireman's  Fund  building,  at  the  south- 
west corner  of  California  and  Sansome 
streets.  Vice  President  Levison  is  pleas- 
ed and  says  the  marine  branch  could  not 
be  more  conveniently  situated  in  all  re- 
spects. 

The  Franklin  Fire  will  add  a  marine 
department. 

Possibly  the  irrepressible  Wm.  Greer 
Harrison  will  return  with  a  new  marine 
company. 

The  Traders'  receivership  expenses,  ac- 
cording to  newspaper  reports,  are  about 
$2,U00  a  weeii. 


San  Francisco. — Fifteen  lines  of  street 
cars  are  now  in  operation.  Relief  refu- 
gees reduced  to  17,000.  Gas  and  elec- 
tric lights  in  the  burned  district.  100 
carloads  of  debris  hauled  out  of  the  city 
daily.  Bank  clearings  show  an  increase 
over  same  month  last  year.  Nearly 
5,000  temporary  buildings  in  the  burn- 
ed district.  July  building  permits,  $3,- 
500,000.  Men  employed  in  reconstruction 
work,  25,000.  General  insurance  agen- 
cies iL  city,  30. 


The    Home    Fire   of   California    Fails. 

For  a  time  it  was  believed  that  with 
the  aid  of  the  company's  reinsurers,  the 
Home  F.  &  M.  Ins.  Co.  of  San  Francisco, 
would  be  able  to  meet  all  obligations  and 
continue  in  business.  Possibly  the  rein- 
surers are  largely  to  blame  for  the  com- 
pany's present  condition  of  insolvency. 

The  Home  F.  &  M.  now  finds  that  with 
all  available  assets,  including  such  re- 
insurance as  can  be  collected,  it  will  not 
be  able  to  pay  claims  in  full. 


There  were  many  underground  gas  ex- 
plosions— sewers  and  gas  mains — during 
the  several  conflagrations  of  April  18-19- 
20,  in  San  Francisco.  Streets  were  torn 
up  and  sunken;  and  ihe  Eastern  tourist, 
correspondent  and  adjuster  came,  saw  and 
marveled  greatly  at  euch  evidence  of  the 
power   of   the    earthquake. 


Prof.   Whitrey    Reports. 

A  preliminary  report  regarding  the 
settlements  by  fire  insurance  compa- 
nies in  this  city  and  also  concerning 
the  claims  of  companies  that  deny  lia- 
bility has  been  prepared  by  Professor 
Whitney,  insurance  expert  of  the  Uni- 
versity   of    California,    for    the    informa- 


tion of  the  Policy -Holders'  League.     The 
report  will  not  be  m.ade  public  at  present. 

The  office  of  the  Germania  Fire  in  Oalo 
land  has  boen  removed  to  the  Carroll 
building. 

The  citjr  offices  of  Christensen,  Ed 
wards  &  Goodwin  have  been  removed 
from  Van  Ness  avenue  to  1919  Sutter 
street,  near  Fillmore. 

Nathan  &  Kingston  are  at  1788  Post 
street. 

A.  G.  Nason  is  at  1931  Sutter  street. 

Insurance  Commissioner  Wolf  has  re- 
moved his  office  to  the  Union  Trust 
building  in  the  burned  district. 

Pickering  &  Stiles  are  at  1136  O'Far- 
rell  street. 

The  H.  L.  Schmitz  Co.  is  at  1652  El- 
lis   street. 

The  versatile  Wm.  Greer  Harrison,  re- 
cently Coast  manager  for  the  Thames  & 
Mersey,  and  first  vice-president  of  the 
Anglo-Nevada,  completed  his  naturaliza- 
tion papers  the  other  day  and  departed 
for  a  tour  of  Ireland,  of  which  country 
he  is  a  native. 


Extraordinary  Accident. 

Billings,  (Mont),  July  26.— K  D. 
Chauby,  formerly  of  Helena,  aged  about 
17,  employed  as  a  fireman  on  the  North- 
ern Pacific,  was  killed  here  Tuesday  in 
a  most  unusual  manner.  The  engine  on 
which  Chauby  was  working  collided  with 
ai^ other  and  he  was  hurled  into  the  fire- 
box just  as  he  opened  the  door.  The  en- 
tire top  of  his  head  was  burned  off. 


C.  J.  Stovel  has  leased  the  new  build- 
ing at  the  southwest  corner  of  Eighth 
and  Market  streets,  in  the  burned  dis- 
trict of  San  Francisco. 

The  Williamsburg  City  is  resisting  $200,- 
000  loss  claims  under  the  recently  in- 
corporated earthquake  clause.  Suits  are 
being  brought  against  the  company  and 
the  claimants  have  organized  to  make 
joint  resistance. 

Judge  Morrow  of  the  .Federal  Circuit 
Court  is  quoted  as  saying  that  if  com- 
panies transfer  suits  from  the  California 
courts  to  his  court  to  secure  delay  they 
will  be  disappointed,  for  he  will  call  oth- 
er Federal  District  judges  to  his  aid. 

The  Market  Street  and  Eureka  Valley 
Improvement  Club  of  San  Francisco,  an- 
nounces that  it  will  print  for  insertion 
with  all  letters  a  list  of  "defaulting  in- 
surance companies"  and  widely  circulate 
the  same.  Companies  carrying  policies 
on  club  members'  houses  will  please  take 
notice. 
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The  Transallantic  Assets.  is  advertising  to  retuvu  unearned  premi- 
The  accumulations  Jf  tlie  Transatlantic  urns.  As  the  Transatlaaiic  is  doubtless 
Pii-e — believed  to  be  insolvent-  ciuiount  to  insolvent  he  appears  lo  h'i  making  this 
about  $3,000,000.  including  Ihe  subscribed  offer  in  violation  of  law.  Incidentally  it 
and  guaranteed  capital.  The  capital  is  T.kely  that  he  is  coiiv-oV'Siig  the  un- 
st.GCk  notes,  we  understaa.l,  are  good.  earned  premium  fund  into  policies  'jf  one 
The  stockholders  are  ricri  men  and  are  of  his  new  weak  compaaies. 
said  to  be  liable  under  the  German  law  The  Coast  ReVie\\'  urges  claimants  to 
for  their  proportion  of  alt  debis  of  the  attach  the  American  is-^eis  of  the  corn- 
company,  pany  at  once  and  to  attach  the  home  of- 
On    January      1st,    the    company      had  lice  assets  also  if  possible. 

$6.S0.595,  admitted  assets  in  this  country.  

If    the    securities    have    SMi^e    been    sold  Assessor  Dodge  of  San  Francif-co  snys 

and    the    proceeds    shippfd    to    Hamburg  that  property  destroyel  by  fire  April  18. 

criminal   proceedings   should   be   brouglit  cannot  be  taxed,  as  it  does  nut  exist;  and 

against  the  responsible  Anitnican   inana-  that   the   insurance   money   therefor   can 

gers.                                                 '  not  be  taxed  either,  is  it  is  personal  pro- 

Adolph  Loeb  is  the  U.iilrl  States  man-  Periy  not  in  possession  of  the  insured  on 

ager.     As  he  is   presidenr.  of  the   busted      March  1.  

North    German    Fire    of    Sew    York,    this  The  Coast  Keview  never  missed  a  num- 

fact  is  not  entirely  re.i-;-varinj;-.     Mr.  Loeb  ber. 


Assets  $10,803,203.00  Surplus  to  Policy  Holders  $946,362.06 

Income  1905-$4, 637, 746.61  Insurance  in  force  $94,836,637.00 

PACIFIC  MUTUAL  LIFE  INSURANCE  CO. 

GEORGE  I.  COCHRAN,  President 

Gail  B.  Johnson.  Vice-President  John  F.  Roche,  Second  Vice  President 

J.  N.  Russell,  Jr.,  Secretary  F.  P.  Newport,  Supt.  of  Agencies 

LIFE,  ACCIDENT  AND  HEALTH  INSURANCE  IN 
SEPARATE  POLICIES    OR    COMBINED   IN    ONE 

Competent,  Reliable  Address 

Representatives  Wanted  The  Company,  Los  Angeles 


AMERICAN   INSURANCE  CO. 

OF     NEWARK,     NEW     JERSEY 

Will  Pay  San  Francisco  Losses  in  Full 
Without     Discount     or     Compromise 

Vice-President  Hoadley  has  wired  General  Ajduster  Hatfield  as  follows: 
"Decline  to  co-operate  with  companies  which  are  demanding  discount  of 
legitimate  claims.  Straight  fire  losses,  if  total,  should  be  Paid  In  full  without  dis- 
count or  GOmpromise.     Draw  at  sight  for  all  losses  as  fast  as  adjusted." 

Temporary  Office:  GORDON       «&      HOADLEY 

13th  and  Broadway,  Oakland  Managers  for  the  Pacific  Coast 
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Connecticut 

Fire  Insurance  Company  of  Hartford 


Established  18^0 


Cash  Capital,  ♦ 
Total  Cash  Assets, 
Surplus  to  Policyholders 


$1,000,000.00 
5,340,137.94 
2,4J4,92KJ6 


BENJAMIN  J.  SMITH  COLIIN  M.  BOYD 

IVfauager  Pacific  Department  Agent  for  San  Francisco 

515  Thirteenth  Street,  Oakland  2310  California  Street 


Agency  Positions 

In  two  good  Western 
States  are  open  for 
up-to-date  managers 
and  personal  writers. 
For  particulars  send 
age,  occupation,  refer- 
ence   and    address    to 

THE 


FIDELITY  MUTUAL  LIFE 

Insurance  Company 

L.  G.   FOUSE.  President,  PHILADELPtllA 
ALEXANDER  McNIQHT,  VIce-Pres. 


Established  1857 


CAPITAL, 


$1,125,000 


iaorti^30eutsc|)e 
insurance  Company 


pamfittrg; 


Nathaniel  T.  James 

GENERAL  AGENT 

San  Francisco,  California 

Temporary  Offices 
2193  Fillmore  Street 
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ESTABLISHED  1809 

North  British  and  Mercantile 

INSURANCE  COMPANY 

Of  London  and  Edinburgh 

Combined  Assets,  .  $89,092,300.00 

Authorized  Capital     .......    .  |1 5,000,000  00 

Net  Fire  Assets 20,768,490  00 

Invested  in  America  for  benefit  of  United 

States  Policyholders 6,481,641  00 

Yearly  Income  (Fire  only)  over    .    .    .     10,258,693  00 

Pacific  Department,  2029  Sutter  Street,  San  Francisco,  Cal. 
TOM  C.  GRANT,  General  Agent 


W  A  NTE.D 

==  B  Y  = 


Insurance  Company 

Live,  energetic    men,  for    some    excellent    territory.       Exclusive    and 
liberal  contracts  will  be  made  with  the  proper  parties. 

The  Armstrong    Committee  found  no  questionable    methods  In 
The  Manhattan  Life  Insurance  Company.     Address 

B.  B.  LANE,  Vice-President,  66  Broadway,  New  York 
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Organized  1797 


The  Norwich  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$7,655,747.00 


LOSSES  PAID 
$78,731,310.00 


PACIFIC  DEPARTMENT: 

W.  H.  LOWDEN,  Manager  314  California  Street 

J.  L.  FULLER,  Ass't  Manger  San  Francisco,  Cal. 


FIRE  Established  185  2  MARINE 

NEW  ZEALAND 

Insurance  Company 

OF     AUCKLAND.    N.    Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS 

Subscribed     Capital $5,000,000.00 

Paid-Up     Capital 1.000,000.00 

Assets  3,398.566.00 

Assets     in     United     States 501.864.00 

Surplus  to  Policyholders $2, 249, 7 11. 00 

Has  been  underwriting  07i  the  Pacific  Coast  over  2.7  years 

United    States    Branch    Office    in    the  Company's  Building 
312  California  Street^  San  Francisco 

CLINTON  FOLGER,  Manager  WALTER  M.  SPEYER,  Assistant  Manager 
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THE 


Home  Insurance  Co. 

OF    NEW^    XORK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 

Fire,  Lightning  and  Wind  Storm  Insurance 


JANUARY,  1906 

Cash  Capital ^3,000,000  00 

Reserve   Premium   Fund 7,598>001  00 

Reserve  for  Unpaid   Losses  and   Other   Claims  .    .    .     1,920,550  54 
Net  Surplus 8,720,501  34 

Total  Assets $21,239,052  34 

Surplus  as  regards  Policyholders,    $11,720,501  34 


ELBRIDGE  G.  SNOW,  president 
Emanuel  H.  A.  Correa,  Vice-President  Aeeunah  M.  Burtis,  Secretary 

Frederic  C.  Buswell,  Vice-President  Charles  L.  Tyner,  Secaetary 

Clarence  A.  Ludlum,  Assistant  Secretary  Henry  J.  Ferris,  Assistant  Secretary 

ORGANIZED   IN  1853 

Losses  Paid,  Over     .    .    .     $99,000,000,00 

THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  GENERAL 
and  SPECIAL  AGENTS  resident  in  the  PACIFIC  COAST  STATES,  ensuring  prompt  re- 
sponse to  the  needs  and  requirements  of  its  Aijents  and  the  insuring  public,  and  IMME- 
DIATE ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 


H.   L.   ROFF,   General  Agent,        ....     Northern  California  and  Nevada 

J.  J.   SHEAHAN,   Special  Agent, 462  Ninth  Street,   Oakland 

J.  D.  COLEMAN,  General  Agent,  Department  of  Pacific  Northwest,  Portland,  Or. 

m'    »   ^A^Jpo'iT^f^'^if^  ^^f"l'  1       .     .      250  Stark  Street,  Portland,   Or. 

M.   H.   MERRILL,   Special  Agent,  j  '  ' 

CHARLES  QUITZOV^,  Special  Agent, 

Southern  California  and  Arizona,   Los  Angeles,  Cal. 

JUNIUS  YOUNG,  Special  Agent, 

Idaho  (S.  E.),   Utah,  Montana  and  Wyoming,  Salt  Lake  City,  Utah. 

GEO.   M.   MITCHELL,   City  Agent, 210  Sansome  Street 
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London  Assurance  Corporation 

San  Francisco  Losses  are  Being  Paid  Without  Discount 

They  amount  to  less  than  one-fourth  of  the  Corporation's 
Cash  Assets,  and  will  be  paid  with  funds  sent  from  the  Home 
Office,  thereby  leaving  the  United  States  Branch  assets  intact. 

The  London  Assurance  Corporation 

acknowledged  loss  notices  and  extended  time  for  filing  proofs 
until  August  18th, 

TheLondon  Assurance  Corporation 
will  have  more  than  $5,000,000  Surplus  Funds 

after   paying  all  San  Francisco  losses.     The  Corporation 

has  been  in  business,   without  interruption,  for  nearly  200 

years,  and  proposes  to  continue  and  maintain  its  reputation 

for  square  dealing. 

San  Francisco  Office :    2321  "Buchanan  Street 

For  the  writing  of  city  business  and  the  adjustment  of  losses 

PACIFIC  VEPAKTMEJ^fT 
Southeast  Corner  13th  and  Harrison  Streets,  Oakland,  Cat. 

For  all  business  with  Agents  outside  of  San  Francisco 
WM.  J.   LANDERS.  Manager  F.  W.  TALLANT,  Branch  Sec'y 


NIAGARA  FIRE  INSURANCE  CO. 

IS  PAYING  SAN  FRANCISCO  LOSSES  IN  FULL 

Capital  increased  to  $750,000  and    taill    haVe    more    than 
4,000,000  Gross  Assets  afer  payiny  all  Conflagration  Losses 

Oakland  Office:, 

Southeast  Corner  13th  and  Harrison  Streets 

For  all  Business  with  Agents  and  Risks  outside  of 
San  Francisco 

San  Francisco  Office  : 

2321   Buchanan  Street 

For  the  writing  of  City  Business  and  the  Adjustment  of  Losses 

WM.  J.  LANDERS,     -    -    Manager 
F.  W.  TALLANT,  Branch  Secretary 
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1792  1906 

Insurance  Co.  of  North  America 

PHILADELPHIA,  PA. 
OLDEST  STOCK  FIRE  INSURANCE  COMPANY  IN  THE  UNITED  STATES 

Cash  Capital  $3,000,000,00 
Policyholders'  Surplus  $6,626,730.57 
Assets  January  1,  1906,  $13,024,882.85 
Net  Surplus  $3,626,730.57 

Losses  Paid  Since  Organization,  $123,838,099.36 

P^rifir  F)*inQrt-m*in1-  •   Calijornia,  Oregon,    Washinsion,  Montana,  Nevada,  Idaho, 
racinc   L^eparrment  .  ^^j^g„^^  Utah,  Alaska.  British  Columbia,  Hawaii  and  Philadelphia 

Monadnock  Building  and  1915  Franklin  St.,  San  Francisco 

J.  K.  HAMILTON,] 

C.  O.  SCOTT,  I  Special  Agents.  JAM  ES    D.    BAI  LEY,  General  Agent. 

A.  E.  BAILEY,  Supt.  of  Agencies. 
S@°"Agents  Wanted  in  California,  Oregon,  and  "Washington. 

m  Queen  City  Fire  &;::? 

Of  SIOUX  FALLS.  SOUTH  VAKOTA 

Cash  Capital,      -      $300,000.00 

PACIFIC    DEPARTMENT 
Temporay  Office  469  Tenth  Street  a  a  a  Oakland 

LEE  S.  FRUDENFELT,  Secy. -Manager 


mMCC        P         MCDCCV  Reserve  Fund  (in  addition 
IYIlO       06       mLnOLI  to  capital)  $2,250,000 

Marine    Insurance     Company     Limited  ^^^,3  rqsenTHAL,   Manager 

Of  Liverpool,  London  &  Manchester 

308  California  Street  San  Francisco 

Capital  Subscribed         .  .         $10,000,000 

_.,_.,  ^  __^ ^^  Sub-Agencies  at  All  the  Principal  Pacific 

Capital  Paid  up  ...  1,000,000  Coast  Ports  and  Honolulu. 
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♦ 


►♦»♦♦♦♦♦»♦♦♦♦♦»♦♦♦< 

♦ 

I  The  West  Coast 

I      Life  Insurance  Company 

i    Begs  to  inform  its  Agents  and  the  Public  that  it  has  sustained   but  nominal   loss 

:*    through   the   disaster  that  has  befallen   San  Francisco.      A  TEMPORARY  HOME   4 
OFFICE  HAS  BEEN  SECURED  AT  t 

t  1042  Ellis  Street,  and  the  Company  is  Again  Transacting  Business  ^ 

♦  San  Francisco  has  suffered  loss  beyond  precedent  and  description — but  San  ♦ 
T  Francisco,  now  in  ashes,  will  arise  to  a  grander  life,  and  a  future  that  for  growth  and  J 
X    accomplishment  will  eclipse  the  past.    In  this  growth  and  glor>' THE  WEST  COAST   4 

♦  LIFE  INSURANCE  COMPANY  w^ill  participate,  and  will  aid  in  bringing  about  the  ♦ 
T  material  prosperity  that  is  surely  destined  to  make  San  Francisco  one  of  the  grandest  J 
X  marts  of  the  world.  ♦ 
4  ♦ 
»♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ ♦♦♦♦♦♦♦♦ ♦♦♦♦♦♦♦♦♦ 


^he  Columbian  National  Life 

Insurance    Company 

So5^on,  Mass. 


Incorporated  Under  the  Laws  of  Massachusetts 


PERCY  PARKER,  President 

CHAS.  V.  FORNES,  New  York,  Vice-President  GERGK   H.   HOLT,  Chicago,  Vice-President 

JOHN  D.   DAVIS,  St.  Louis,   Vice-President 

RICHARD   M.  HOTALING,  San  Francisco,   Vice-President 

FRANKLIN   W.  G-NSe.    Vice-President  and  Director  of  ARencies 

FRANCIS  P.  SEARS,  Vice-President  &  Cotnptroller  WlLLI.iM   H.  BROWN,  Secy  &  Treasurer 

WALKER  <S  McCOLL,  Managers 

Northwest  Corner  O'Farrel  and  Franklin  Streets,    -     SAN    FRANCISCO,  CAL. 


National  Life  Insurance  Co. 

OF    THE   UNITED    STATES    OF    AMERICA 

Home  Office,  National  Life  Building,  Chicago,  111. 

ALBERT  M.  JOHNSON,  President  ROBERT  D.  LAY,  Secretary 

ROBERT  E.  SACKET,  Vice-President  CHARLES  B.  SHEDD,  Treasurer 

jidmitted  Assets  : $  6.092.500  45 

Insurance  in  Force 43,336.600  85 

Full  Paid   Capital 1.000.000  00 

Policy  Contracts  Liberal  and  up-to-date. 
Exceptional  Inducements  Offered  to  Wide-awake  Agents 

W.  H.  HENDRICKS,  Manager     .     ,     309-311  Union  Trust  Building,  SAN  FRANCISCO 
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Union  Assurance  Society 

OF    LONDON.        Established  A.  D.  1714. 

Subscribed  Capital,  |2, 250, 000. 00  Gross  Assets,  |16,822,675.00 

Surplus  to  Policyholders,  |4, 000,000.00 

Law  Union  and  Crown  Insurance  Co. 

OF    LONDON        Established  A.  D.  1829 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  |27, 834,415. 00 

Surplus  to  Policyholders.  |3,415,575.00 

CATTON,  BELL  &  CO.,  General  Agents.  henry  homes  smith.  Manager 

Southeast  Corner  Thirteenth  and  Harrison,  Oakland 

SPECIAL    AGENTS: 

CHARLES  L.  LANGLEY.  Calif.-CHARLES  A.  CRAFT.  Ore  and  Western  Wash.-W.  V.   WINDUS. 
Eastern  Washington,  Idaho,  Montana— PAUL   M.    HENRY,  Central  and  Southern  Cal.,  Ariz.,  Nev.,  Utah 


NORTHERN  ^""T^S?f nv 

OF  LONDON 
ESTABLISHED     1836 

Accumulated  Funds,        .        .         $30,729,495.00 
Invested  in  the  United  States,         .  4,023,1 16.00 

RESIDENT  MANAGER,  SAN  FRANCISCO 

FRANK  L.  HUNTER,  McDonough  Building,  Oakland 

WESTERN     DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  JOHN  E.  COSGROVE,  San  Francisco 

D.  R.  ATKINSON,  Portland,  Or. 
G.  H.  LERMIT,  Manager  W.  P.  FOLGER,  Spokane,  Wash. 


pW'PMTX  Insurance  Company 

*       *  *  ^"^  X  ^    X  ^  ^  Qp  BROOKLYN.  N.  Y. 

Western    and    Southern    Department,  205   La  Salle    Street,    Chicago 

J.   H.   LENEHAN,  General  Agent 
C.   R.   STREET,  Assistant  General  Agent 


A.  C.  OLDS,  State  Agent  for  Pacific  Coast 

KOHL  BUILDING,  SAN  FRANCISCO 

A.  P.  LANGE,  Special  Agent,  Portland,  Or.     P.  O.  Box  249 

J.  H.  CLINKSCALES,  Special  Agent,  Los  Angeles 

CHAS.  A.  COLVIN,  FRED  W.  FOULKES,  Special  Agents,  Kohl  Building,  San  Francisco 
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The  Franklin  Fire 

Insurance  Company  . 

Of  Philadelphia  Organized  1829 

$3,065,251.08  Assets  $996,672.18  Net  Surplus 

PACIFIC  COAST  DEPARTMENT 
GEORGE  F.   GRANT,   Manager  A.  H.  TRATHEN,  Assistant  Manager 

W.  W.  CLEVELAND,  Special  Agent 
Temporary  Offices,         .         .         .  Bacon  Building,  Oakland,  Cal. 


PACIFIC     DEPARTMENT 

AMERICAN  CENTRAL '"^"''oTi.^SSr*^^ 

Established  1853 
Assets,  14,191,809.00      Surplus  to  Policyholders,  $2,431,518.00      Losses  Paid,  $15,236,361.00 

CX       DAI   II      F.  &  M.  INSURANCE    COMPANY 
O  I  .     r  AUL  of  St.  Paul.  IVIInn. 

Established  1865 
Assets,  14.565,988.00     Surplus  to  Policyholders,  |1. 815, 877. 00      Losses  Paid,  |25,900,265.00 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

MERCANTILE  '■  *  "  "''■^^E^"''' 

Established  1823 
Assets,  $754,475.00         Surplus  to  Policyholders,  $468,281.00         Losses  Paid,  $7,239,615.00 

TERRITORY — Calitornia,  Oregon,  Wasliington,  Idalio,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTEINSEIN,  EDWARDS  &  GOODWIN,  Managers 

Temporary   Offices — Northwest  Corner  Twentieth  and  Telegraph  Avenue,  Oakland 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholdens 


Incorporated  1851  -' 

Western  ^""^  ^, 

Assurance  Co.  of  Toronto 

Hon.  Geo.  C.  Cox.  Pres.    I    $100,000.00  Deposit 
TIT'  ^r-       r.  With  California  state 

J.  J.  Kenny,  \ice-Pres.    |  Sreasurer 

ASSETS  in  United  States $  2,397,608  00 

INCOME  in  United  States,  1905  ....  2,533,975  00 
Surplus  in  United  States,  Jan.  I,  i9o6  .  .  581,945  00 
Losses  paid  ;n  U.  S.  1874  to  1905  inclusive  28,340,136  00 


Incorporated  1833 


British  America 


Assurance  Co.  0/  Toronto 

Hon.  Geo.  A.  Cox.  Pres.    I    $100,000.00  Depo: 

T    T    T'  tr-       r^  with  (-aliiornia  i: 

J.  J.  Kenny.   Vice-Pres.    |  Treasurer 


ASSETS  in  United  States $1,542,849  00 

INCOME  in  United  States.  igoS    ....    1,494,835  00 
Surplus  in  United  States,  Jan.  1. 1906  .  .       296,402  00 


WE.STERN    DEPARTME,NT,  Denver,  Colorado 

H.  T.  LAMEY,  Manager 

W.  L.  W.  MILLER,  General  Agrent,  310  California  Street,  San  Francisco 
,  C..  J.  STOVEL,  Marine  Agerit  for  Coast  for  British  America,  San  Francisco 
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New  England  Mutual  Life 

Insurance  Company 


Post  Office  Square^, 

Assets,   Jan.  i,  1906,    ^40,702,691.55 
Liabilities,        -        -        36,600,270.95 


•BOSTON,  MASS. 


Surplus, 


^  4,102,420.60 


Ben  J.  F.  Stevens President 

Alfred  D.  Foster  .  Vice-President 

D.  F.  Appel Secretary 

Wm.  B.  Turner  .    .    .  Asst.  Secretary 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions  re- 
gording  residence,  travel,  occupation,  or  suicide  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by  the 
laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Compsny.  which  may,  at  the  option  of  the  Insured,  be 
applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the  pur- 
chase of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasins  the  amount 
of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory    Proof  of   Death,   and   the   amount    pay- 
able under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 
Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent 


Temporary  Office,  918  Ellis  St. 


SAN    FRANCISCO,    CJIL. 


COPY. 

Oakland,  Cal.,  June  16,  1906 
Frank  P.  V\  ilson,  Esq.,  State  Agent 

Continental  Ins.  Co.  of  New  York, 
Delger  Block,  Oakland. 
Dear  Sir: — 

We  cannot  let  the  occasion 
pass  without  thanking  you  for  your 
prompt  and  businesslike  settlement,  in 
full,  of  the  three  policies  held  by  us  and 
issued  by  you  covering  risks  on  buildings, 
office  furniture,  etc.,  amounting  to  |17,- 
000  all  destroyed  in  the  great  fire  follow- 
ing the  earthquake  in  San  Francisco, 
April  18,  1906. 

At  these  times,  when  so  many  different 
Insurance  Companies  appear  to  be  look- 
ing for  excuses  for  delay  or  non-payment 
of  their  obligations,  it  is  refreshing  to  find 
one  that  faces  the  music  manfully  and 
makes  settlements  promptly  and  cheer- 
fully. 

When  later  we  have  other  insurance  to 
place  we  shall  not  forget  the  Continental. 
Yours  very  truly, 
GooDHALL,  Perkins  &  Co. 


THE  BEST  IS  CHEAPEST 

July  1,  1906. 


CAPITAL 


$1,000,000 

ASSETS 

$17,049,386 

LIABILITIES 

$8,526,366 

SURPLUS  TO  POLICY-HOLDERS   AFTER 

PROVIDING       FOR       SAN      FRANCISCO 

LOSSES    OVER 

$8,500,000 


The  Continental  Fire  Ins.  Go. 


Principal  Office,  46   Cedar   Sfreet,   New  York 
Western  Dep't.,  280  LaSalle  Street,  Chicago,  III. 
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To  Insurance  Clerks 
and  Others 


WE  BELIEVE  YOU  CAN   DO  WELL  TO 
SOLICIT     SUBSCRIPTIONS     FOR     THE 


Greater  Coast  Review 


OF 


Greater  San  Francisco 


AN  ENLARGED   PUBLICATION 

DEALING  WITH    INSURANCE 

AND  OTHER   INTERESTS 

We  are  resolved  to  have  a  representative  in  every  city 
and  town  on  the  Coast. 

Any  clerk,  solicitor,  broker,  canvasser  or  salesman  who  is 
willing  to  consider  our  proposition  should  send  us  his  name, 
and  we  shall  communicate  with  him  later. 

The  Coast  Review  Company 

SAN   FRANCISCO 
2193   Fillmore   Street 
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The  FRANKFORT 

Marine^  Accident  and  Plate  Glass  Insurance  Company 

OF  FRAMKFORT  ON  THE  MAIN.  GERMANY 

Established    1866 

CAPITAL,    -        -    $2,000,000 

Gross  Assets $5,980,527.69 

Liabilities 2,879,043.80 

Surplus  to  Policyholders $3,101,483.89 

Net  Surplus 1,101,483.89 

UjsHTED  STATES  3RAJ^CH 

Gross  Assets $1,257,165 

Surplus,  including  deposits  in  Massachusetts   for   protection  of 

American  Policyholders 400,625 

7^1?    Whole  Resources  of  the  Company  are  Pledged  on  every  Policy  Contract 

VOSS,  CONRAD  &  CO.,  Managers 

1116  Washington  St..  Oakland  SjiN    FRANCISCO 

Young  Men,  MAKE  MONEY  THE 

PRUDENTIAL 


There  are  opportunities  to    represent  a  big,   sound,   up-to-date   Life   Insurance 

company  in  a  profitable  manner. 
PRUDENTIAL   representatives  make  money.     They   have   most   varied  forms  of 

policies  and  advantageous  contracts  with  liberal  commissions. 
The   attention   of    young   men,   particularly    young   men   starting   in   business,    is 

especially  sought. 
Write  for  full  information  regarding  these  unusual  opportunities.  ft^m"il*»^ll   nr 

THE  PRUDENTIAL  "•^''gnSE^R?J'A™'         STRENGTH  OF 

Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey 
JOHN  F.  DRYDEN,  President  Home  Office,  NEWARK,  N.  J. 


HAS  THE 

RENGTH  ( 

GIBRALTAR 


The  United  States  Fidelity  and  Guaranty  Company 

HOME     office:      BALTIMORE,     MARYLAND 

Acts  as  SURETY  ON  BONDS  of  evefy  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  or    DAIV1AGE    FROM    BURGLARY,  THEFT   or   LARCENY. 

Assets,  $3,401,070.25  Surplus  to  Policyholders,  $1,984,770.89 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA 

BORLAND  &  HALL,  Managers,  San  Francisco 

808  Broadway,  Oakland. 

1\  /r  .  1  /^^  •  1  ^  THE  COAST  REVIEW  has  compiled  a 
jyl  U  LU3,1  V><lrCUl3,r  circular  on  Mutuals,  which  is  offered  at 
. cost  of  printing. 
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British  and  Foreign 

Marine  Insurance  Co. 


OF 


Limited    Liverpool 


Capital  Subscribed  .  $6, y 00,000  Gold 
Capital  Paid  Up  .    .     /,j^o,ooo  Gold 
/Reserve  Fund,  in  ad- 
dition to  capital  .     4,500,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.   H.  SMALL 


Manager 


416  Jackson  St.,  San  Francisco 


Swiss  Marine 

insurance  Companies 
Combined 


CAPITAL 
S4,000,000.00 


LOUIS    ROSENTHAL 

General  Agent 

SAN  FRANCISCO  -  CALIFORNIA 

308  California  Street 


Employers  Liability 

(Limited) 

Assurance  Corporation 
of  London,  England 

Head  Office  for  United  States  : 

Employers'  Liability  Building, 
33  Broad  Street,  Boston 
SAMUEL  APPLETON,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS*  J.  OKELL  &  CO. 

General  Agent     -     -     San  Francisco,  Cal. 

477  Tenth  St.,  Oakland. 


Canton 
Insurance  Office 

(LIMITED) 

OF  HONGKONG.  CHINA 

Capital  paid  up  [Gold] $     250,000  00 

Cash  assets  [Gold] 1,852,739  00 

Surplus    beyond    Capital   and   all 

other  liabilities  [Gold]  ....    1,280,770  00 


flS^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U,  S.  Bold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country. 


Parrott  d  Co.,  Agents 

Since  January,  1882 

J,   J.  THEOBALD,   Manager 
204-210  California  St,,  San  Francisco 
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Incorporated  1S52 


IMilwaukee 
Mechanics' 


Insurance  Co. 


IMilwaukee,  Wisconsin 


Cash  Assets  .  .  .  |3. 250,543  00 
Net  Serplus  .  .  .  1,409,831  00 
Total  Losses  Paid  .  12,055,331  00 


PACIFIC    DEPARTMENT 

McDonough  Building,  Oakland,  Cal. 
L.  L.  BROMWELL 

Manager 

GILBERT  E.  OVERTON 
Special  Agent  and  Adjuster,  San  Francisco 

FRANK  E.   WALSH 
Special  Agent  and  Adjuster,  San  Francisco 

WALTER  E    BLISS 
Special  Agent  and  Adjuster,  Portland 


QUITE  &  FRANK 

Fire  and  Marine  Agency 

2109  Pacific  Auenue 
FIRE 

FIRE  ASSOCIATION  ot  philadlphia 

Cash  Assets,  $6,538,237  Organized  1817 

PHILADELPHIA  UNDERWRITERS 

Cash  Assets,  $18,471,642  Organized  1792 

UNITED  FIREMEN  of  Philadelphia 

Cash  Assets,  $1,757,741  Organized  i860 

MARIJ^E 

WILHELMA  OF  MAGDEBURG 

Assets,  $16,355,669 

ALLIANCE  INSURANCE  CORPORATION 

of  Berlin 
Assets,  $2,811,056 


National  Life  Insurance  Company 

OF  VERMONT 


Established  in  1850 
Operating  in  44  States 

Joseph  A.  De  Boer,  Pres,      H.  M.  Cutler,  Treas. 
James  T.  Phelps,  V.-Pres.    Dr.  A.  B.  Bisbee,  Med.  Dir. 
James B.  Estee,  2d  V.-Pres.    C.  E.  Moullon,  Actuary 
Osman  D.  Clark.  Secy         F.  A.  Rowland,  Counsel 


This  Company  held  Jan.  1    1906,  and  gained 

during  the  past  decade  : 
Assets,         $  34,510,003.04     Gain,  184% 
Surplus,  3,321,752.51      Gain,  165% 

Insurance,     145,480,904.00     Gain,  109% 


Sells  the  Best  and  Most  Modern  in  Life,  Term,  Endowment  and  Annuity  Insurance. 

G.  M.  STOLP  &  SON,  G^n'l  M?rs.,  San  Francisco,  Cal.,  Union  Saving  Bank,  Oakland 
A.  D.  WALKER,  Gen'l  Mgr.,   424    Bailey    Building,    Seattle,    W^ash. 


The  Minnesota 
Mutual  Life  Insurance  Company 

OF    ST.  PAUL,  MINNESOTA 

If  you  are  honest,  and  employ  successful  Basieess  Methods  in  writing  Life  Insurance, 
investigate  the  Minnesota  Mutual.     Any  of  the  Agency  Managers  will  tell  you  what  the 
Company  is  doing  and  how  it  treats  its  held  forces.     If  your  antecedents  will  not  bear  inves- 
tigation, do  not  waste  time  or  postage. 
T.  R.  PALMER,  J.  A.  O'SHAUOHINESSY,  DOUGLAS  PUTINAM. 

President.  Vice-President  and  Field  Manager.  Secretary. 

H.  W.  COCHNOWER,  WM.  D.  MITCHELL,  DR.  CHARLES  B.  PIPER 

Actuary  and  Assist.  Secretary.  2d  V.-Pres.  and  Gen'l  Counsel.  Medical  Director. 

J.  A.  PETERS,  Manager,  San  Francisco 
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8®°"  Total   Assets   Represented,    OVer    Twenty    Millions 


of  Goihenburs^ 

Company 

wn   N.  Y. 

pany 
oi  Philadelphia 


Q  Insurance  Company 

Agricultural  '"^"^"^^  ""ZZZ 
The  Delaware  '"^"""^^ ''°"^^"'' 
Globe  &  Rutgers  Fire  '"TZ  kIT'' 
The  Spring  Garden  ^"^"":;%SL. 

Edward  *BroWn  &  Sons 

General    Agents    Pacific     Coast    Department 

Temporary  Office 

S06  13th  St..  Oakland  411-413  California  Street.  S.  F. 


The  London  ^"•"■"zu?:,!:"''"' 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash  Assets        .        .         .        $22,457,415.00 

SPECIAL  AGENTS—].  M.  Mendell,  San  Francisco;       Albert  S.  Johnson,  Los  Angeles;      Toll 
Thompson.  Portland;      A.  W.  Thornton,  Seattle 

WM.  J.  LANDERS,  Manager 

F.  W.  TALLAINT,  Dept.  Secretary 

Pacific  Branch:  2321  BUCHANAN  STREET.  S.  E.  Cor.  13th  and  Harrison.  OAKLAND 


The  Niagara  Fire 


Insurance  Company 

of  New   York 
Organized  A.  D.  1850 


Cash  Assets        .        .        .        $4,732,286.00 

SPECIAL  AGENTS— h  M.  Mendell.  San  Francisco;      Albert  S.  Johnson.  Los  Angeles;       Toll 
Thompson,  Portland;      A.  W.  Thornton.  Seattle 

WIM.  J.  LANDERS,  Manager 

F.  W.  TALLANT,  Dept.  Secretary 

Pacific  Department:    2321  BUCHANAN  STREET.  S.  E.  Cor.  13th  and  Harrison.  OAKLAND 


ONE    HUNDRILD    AND    NINE,TY=SIX    YE,ARS    OF    ACTIVE    BUSINESS  I 


SUN 


INSURANCE,  OFFICE,  OF  LONDON 

FOUNDE,D  IN  1710 

Oldest  and  Wealthiest  Purely  Fire  Insurance 
Office  in  the  World 

Gash  Assets     ....     $14,957,595 
Net  Surplus      .    .    .    .         9,802,572 

UNITED  STATES  BRANCH:      54    PINE   STREET,    NEW  YORK 
WESTERN   department:    117   LA  SALLE  STREET,  CHICAGO 

City  Office:  MontgomeryBlock,  San  Francisco 


Michigan  F.  &  M. 

INSURANCE,  COMPANY 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets,      ...        .        .        .        $1,292,974.21 

Capital  Paid  Up,        .         .         .         .         .  400,000.00 

Losses  Paid 4,650,000.00 

The  Pacific  Department  Embraces  :  California,  Nevada,  Utah,  Arizona,  Oregon,  Wash- 
ington, Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.  HENRY  c5  CO.,  General  Agents 

Temporary  Office:    1018  "Broadway,  OaXland,  Cat. 
City  Office:    Montgomery  "Block,  San  Francisco 


FIRE  MARINE 

Fireman's  Fund 

INSURANCE  COMPANY 

HOME  OFFICE 
Company's  Building,  401  California  St.,  San  Francisco 

Capital  »  -  $1,000,000.00 
Net  Surplus  =  2,7 1 8, 1 44.50 
Assets     =    =     =     7,232,552.19 

Officers 

WILLIAM  J.  BUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.   &  MARINE  SEC'y 

LOUIS  WEINMANN  GEO.  H.  MENDELL,  Jr. 

SECRETARY  ASST.  SECRETARY 


Central  Department 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


Hastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 
Mason  Building  Boston  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMAN,  Manager 
79-85  Wall  Street,  New  York 


UNDEDI87I  AUGUST,         IQO6  TwENTYO'ivE  Cts   Per  Copy 

iLUME  70,  No.  2  j.^    '^     ^-^     ■^    <y     ^     y         X    J   ^   K^  Three  Dollars  Per  Year 

In  Its  Thirty-fifth  Year 

TH  e: 

Coast  Review 


(INSURANCE) 

ts.  J.  G-  Edwards  E.  H.  Bacow 


New  Earthquake  and  Dynamite  Clauses. 

Substitute  Frauds  Are  Entering  California. 

War  Department  Report.  ,. 

Twisting  Illusive  Contracts. 

Reed's  Report  to  the  National  Board. 

Earthquake  Damage  5  Per  Cent. 

More  Changes. 

The  Life  Companies  Are  Doing  Better. 

Several  Fire  Companies  Have  Paid  Nearly  All. 

San  Francisco  Losses  Reported  Paid. 

Valparaiso  Losses. 

Insurance  Buildings  That  Went  Down. 

Retired  From  California. 

Security  Trust  and  Life. 

The  Fireman's  Fund. 

Insurance  Commissioners'  Convention. 

Will  the  New  California  Survive  ? 

Trypsin. 


The  Great  Fire  Insurance  Company  of  the  World. 

GROSS ASSETS  ASSETS  IN 

^V ^^  ^^^  ESTABLISHED    1836  ^f M       WW   ^f^ 

^^^^^LJ^  ENTERED   U.S.  1848  ^  ^^  wM  .^^ 

V        Insurance  Company       4 


New  York  Office,  45  William  Street— H.  W.  Eaton,  Resident  Manager;  G.  W.  Hoyt,  Deputy  Man?! 
New  England,  New  York,  Ohio,  Maryland,  Pennsylvania,  New  Jersey,  Indiana,  Delaware,  Distrid 
Columbia,  Virginia,  W.  Virginia,  N.  Carolina,  Tennessee,  S.  Carolina,  Kentucky,  Arkansas. 

GENERAL  AGENTS 

Albany,  James  Hendrick;  Boston,  Gould  &  Eastman;  Charleston,  C.  T.  Lowndes  &  Co.;  Cincint 
J.  M.  De  Camp ;  New  Jersey,  D.  Smith  Wood  ;  Philadelphia,  Smith  &  Kremer ;  Richmord,  Davenport  &( 

New  Orleans  Office,  Cor.  Carondelet  &  Gravier  Sts. — Clarence  F.  Low,  Resident  Secret^' 
J,  G.  Pepper,  Assistant  Secretary  :     Louisiana,  Mississippi,  Alabama,  Georgia,  Florida,  Texas. 

Chicago  Office,  205  La  Salle  Street — W.  S.  Warren,  Resident  Secretary;  Geo.  H.  Moore,  Johi 
Thomas,  Assistant  Secretaries:  Illinois,  Michigan,  Iowa,  Wisconsin,  Minnesota.  Missouri,  Kai 
Nebraska,  Colorado,  Dakota,  Montana,  Utah,  Wyoming  and  New  Mexico,  Indian  and  Oklahoma  Territc 

San  Francisco  Office,  422  California  Street— Charles  D.  Haven,  Resident  Secretary;  C.  Mason  K  f 
Assistant  Secretary :     California,  Nevada,  Alaska,  Oregon,  Washington,  Arizona,  Idaho. 

The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1905,  in  accord  ' 
with  the  laws  of  the  State  of  New  York,  is  as  follows  : 

f 


ASSETS $14,234,948.00 

LIABILITIES 6,972,668.00 

SURPLUS $  5,262,280.00 


As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  m  yearso 
cessive  loss,  the  following  figures  may  interest  policyholders  : 

Year  Assets  Jan.  i  'Income  Expenditure  Excess  of  Expen 

1871  . $3,054,361  $3,163,901  $3,122,653  $1,958,753 

1872          3,640,450                       3,733,101                  4,448,999  751,89« 

1873 4,163,290 

Thus  showing  £;rr<?Jio/ A>/^«(/'V7<»-'?>n  tbe  two  years  of $2,710,€SC 

And /«crfai-ro//4Mf/i  in  thesame  time  of 1,110,939 

Progress  of  the  United  States  Branch  :— Net  Fire  Premiums:     1848,  $4,519;  1858,  $471,988;  H 
$1,739,620;   1878,  $2,422,:  26  ;  1888,  $3,928,010;  1898,  $4,979,422.  T 

LOSSES— The  amount  paid  in  s3tisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  58  years  is  $100,611,0? 
This  large  sum,  in  conjunction  with  the  growth  of  the  Coinpany's  business,  evinces  the  confidence  of  the  public  and  the  fai' 
ness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.  D.  HAVEN,  Resident  Secret '' 

Chief  Office.  422  California  Street,  San  Francisco.  C.  MASON  KINNE.  Assistant  Secret 

SPECIAL  AGENTS 

R.  G.  Brush         John  W.  Gunn         W.  H.  Raymond    ^         R.  H.  Rountree  H.  H.  HousI 

TEMPORARY  OFFICES  AT  406  EIGHTH  ST..  OAKLAND 
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C.  J.  STOVEL 

MANAGER 
Fj  RED  E  P  A  RT  M  E  N  T 

Girard  F.  6  M.  Insurance  Co. 

Of  Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,  N.  Y. 

New  Brunswick  Fire  Insurance  Co. 

Of  New  Brunswick,  N.  J. 

Buffalo  German  Insurance  Co. 

Of  Buffalo,  N.  Y. 

Shaw^nee  Fire  Insurance  Company 

Of  Topeka,  Kan. 
MARINE  DEPARTMENT 

Lumber  Insurance  Company 
^British  American  Assurance  Co. 

Of  Toronto,  Canada 


HEAD    OFFICE    PACIFIC     COAST    DEPARTMENT 
Southw^est  Corner  Market  and  Eighth  Sts.         =        =        =  San  Francisco 

BRANCHE,S: 

341  South   Hill  Street.  Los  Angeles.  Cal. 
Bacon  Building.  Oakland,  Cal. 
Colman  Building.  Seattle.  Wash. 
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HEALTH  AND   ACCIDENT  INSURANCE 

^referreu  acciDent  insurance  Companj) 

OF       NEW       YOF=fK 

KIMBALL  C.  ATfVOOD.  WILFRID  C.  POTTER 

President.  Secretary. 

ASSETS,   January  1,  1906 .$1,319,513.65 

SURPLUS  and  Reserve  (including  Capital)  for  the  Protection   of 

Policyholders 1,130,981.80 

CLAIMS    PAID,  OVER- 6,000,000.00 

Health  and  Accident  Policies 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL     MEN 


The  Easiest  Insurance 

FOR     AGENTS 

TO     SELL 


LIBERAL  COMMISSIONS  AND  RENEWAL  CONTRACTS  TO  GOOD  MEN 

THOS.  GODWIN,  G.  C.  FARRELL, 

Manager  Pacilic  Coast  Department  Assistant  Manager 

FREDERICK   A.   STEARNS,  General  Agent, 

Temporary  Offices,  Union  Savings  Bank  Bldg.,  Oakland. 


♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦  !»>♦♦♦♦♦♦  ^♦♦♦♦♦♦♦♦♦♦^  ^♦^♦^►♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦^ 

Some    of    the    Cardinal    aims    of    the   ^ 
Union      Mutual     management   ♦ 

are to  be  conservative  in  the  choice   ♦ 

of  investments to  be  progressive  in   ^ 


Conservative 

Progressive 

Faithful 


the  prosecution  of  the  business to  be 

faithful  to  the  interests  of  policyholders. 


♦ 
♦ 

♦ 
♦ 

X 
X 
X 

Exclusive  Territory  may  be  had  on  Application  to  « 

WILLIAM  C.  LEAVITT,  Manager,  Bacon  Bldg.,  Oakland.        ♦ 


Agents  of  like  inclination  cordially  welcomed 

Union  Mutual  Life  Insurance  Co. 

PORTLAND,  MAINE 

FRED  E.  RICHARDS,  President  ARTHUR  L.  BATES,  Vice-President 


T.  H.  McALLIS,  Manager,  Sherlock  Bide,  Portland.  Orepon  ^ 

A.  H.  STEWART  &  CO.,  Managers,  419  Cooper  Block,  Denver,  Colorado  ^ 

S.  E.  EVANS,  Manager,  Vancouver,  B.  C.  ^ 

R.  H.  BROWN,  Manager,  201  Merchants'  Trust  C  o.  Bldg,  Los  Angeles.  Cal.  ^ 

♦ 
♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦« ♦♦♦♦♦♦♦♦» ♦••♦••♦♦♦♦♦♦♦♦♦♦♦♦♦♦^ ♦ V 
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Pacific  Coast 
Casualty  Co. 

Head  Office ;     Monadnock  Bid?,    San  Francisco 

Employers'  Liability,    Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate   Glass 
INSURANCE 

Paid-up  Capital,     :     $200,000 
Assets,       :  539,542 

E.  F,    Green President 

John   C.   Coleman Vice-President 

F.  A.  Zane "  .  Secretary 

Ant.    Borel  &  Co. Treasurer 

DIRECTORS. 

Antoine  Borel  F:  P.  Deering  George  A.  Pope 

Henry    E.    Bothin         E.    F.    G.een,         Adolph  A. 

Eon       Henry    Rosenfeld  VVm.    S.    Tevis 

Edward  L.  Brayton  Jno.  C.  Coleman 

1.  W.  Hellman,  Jr. 

THE      MARSHAL     A.      FRANK     CO. 

GfiKTiil  Asi'iits  lor  Calil'oruia 

214  -  216  Kohl  Building,     SAN  FRANCISCO 


Pacific  Surety  Co. 

<>1-     CVLIFOKNI.V 

Paid-up  Capital,  .  .  .  $250,000 
Surplus  as  to  Policyholders,  365,047 
Assets, 418,478 

Fidelity  and  Court  Bonds 

Bonds   of  Siiivt.v.ship  issued  on  bi-half  of 

IXTsoiis  hoIdiiiK  positions  of  trust.      \\'i' 

also  act  as  surety  on  15oiids  riuniiii'd 

in   Court    r'roceodintrs. 

Plate  Glass  Insurance 

DIRECTORS : 

Goo.  C.  Perkins        P.  E.  Bowl  >s        H.  L.  Davis 

Wm.  H.  Croclver  F.   P.  Deering 

V.  .T.  A.  Rev  .Toll!)  M.  Phillips 

A.   P.   Redding  Wallaee   Kverson 

WALLACE  EVERSON,  Pres.     J.  BIRMINGHAIVI,  Vice-Pres. 
A.  P.  REDDING,  Sec. 

Head  Office,  SAN  FRANCISCO, 
32  6  Montgomery  Street 

Correspondence  Solicited  with  Re- 
sponsible Agents. 


Edward  A.  Temple,  President  H.  S.  Nollen,  Secretary 

Bankers'   Life  Association 

liKS  MftlXES    IOWA  f)ii(i.\NrzF.]>  .Iri.v  I,  1879 

STATEMENT    ON    JANUARY     1,     1906 

ASSETS  LIABILITIES 

Seenrities  with  State  Departments  .  $6,882,931  96  Death  Claims  proven  and  Cnpaid None 

Cash  in  Banks  and  Treasur.v  .   .   .    .       254.409  42  Death  Claims  not  proven $    138,800  00 

other  Items 1,638,851   75  Other  Items 16,745  82 

~  ,,,  ,„„  ,.  Balance  to  protect  eontraots  .    .    .    .    8,620,647  31 

$o.//o,iyj    \i  

■  $8,776,193  13 

•      Increase  in  Guarantee  Fund  in  1905    -  $     573,247  00 

Increase  in  Reserve  Fund  in  1905  -    -  515,568  47 

Increase  in  Assets  in  1905    -    -    -    -  1,308,863  71 

Insurance  in  Force  January  1,  1906    -  254,170,000  00 

G.    P.    WIINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     829  Clement  Street 
A.   C.  STILSON,    Manager,  (213  II.  w.  Ilellman  Building)  Los  Angeles,   Gal. 
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The  Connecticut  Mutual  Life 

Insurance    Company 
1846-1906 

Transactions  Since  Organization 

A  UNIQUE  RECORD 

On  January  1st,  1906,  The  Connecticut  Mutual  had  received 

from  its  members $238,241,229  24 

It  had  returned  to  them,  their  families,  or  their  beneficiaries  240,728,252  73 
Or  more  than  it  had  received  from  them  by       ...       .        2,497,023  49 

It  had  assets  on  hand  of 66,038,928  62 

With  a  surplus  of 5,897,647  21 

With  which  to  meet  an  actual  and  contingent  liability  of     .      61,141,281  41 
On  71,107  policies,   insuring 179,412,683  00 

JOHN  M.  TAYLOR,  President  HENRY  8.  R0BIN80N,  Vice-Pre.sifleiit 

WILLIAM  H.  DEMING,  Secretary  DANIEL  H.  WELLS,  Aotuary 

A.  K.  P.  HARMON.  District  Sup't  Pacific  Coast  Agencies 

1002   Ellis  St.  Corner  Franklin  SAN     FRANCISCO 


R.  L.  Mccormick  .t.  e.  chilberc;  jas.  h.  de  veuve  w.  h.  van  horn 

President  Vice-President  Secretary  Asst.  Sec'y. 

SEATTLE  FIRE  &  MARINE  INSURANCE  CO. 

OF  SEATTLE.  WASH. 


Capital  and  Surplus  $250, 000 


HANFORD  &  de  VUEVE  Special  Agents 

Managrers  11.  A.  CANFIELD  ct  I.  H.  GRIFFIN 
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Provident  Savings  Life 

Assurance    Society 


OF     NEW     YORK 


TIMOTHY     L.     WOODRUFF,     President 


THe  Best  Company  for  PolicyKolders  and  Agents 

Successful  Agents  and  Gentlemen  Seeking  Remunerative  Business 
Connections,  May  Apply  at  the  Head  Office,  or  Any 
of  the  Society's  General  Agents 


Carl  C.  Gross 

General    Manager   for   California 

SAN    FRANCISCO 
1823  Brofnitray,  Oakland 


PHOENIX 

Assurance  Company,  Ltd. 

Of  London 

ESTABLISHED  1872 


W.   IRVIIVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 
TEMPORARY  OFFICE 

1069   Broadway,  Oakland 


Jay  D WIGGINS,  San  Francisco 
W.  B.  Stirdivant,  Los  Angeles 

California  Managers  of  the 

PKoenix  Mutual  Life 

Insurance  Co.  of  Hartford,  Conn. 


Wish  to  secure  good  producers, 

to  whom 

LIBERAL   CONTRACTS 

WILL  BE  GIVEN 

Phoenix  Contracts  are  Easiest  to 
Sell  of  any  on  the  Market 
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London  and  Lancasnire 


Fire  Insurance  Company 

Of  Liverpool,  Eng. 

Subscribed  Capital $11,144,375 

Cash  Assets 12,223,395 

Assets  in  United  Statss     .      ' 3,296,491 


Orient  Insurance  Company 

Of  Hartford,  Conn. 

Authorized  Capital $2,000,000 

Assets 2,416,000 

i  he  State  Fire  Ins.  Co.,  L  d 

Of  Liverpool,  Eng. 

Authorized  Capital $5,000,000 

Assets  in  the  United  States 416,575 

Englisn- American  Under\\^r iters 

Cash  Capital -   .       .       .       .       .      $  1,114,437 

Cash  Assets 12,223,395 


PACIFIC  COAST  DEPARTMENT: 
TEMPORARY  OFFICES  -1827  California  Street,  San  Francisco,  Cal. 

5.5-lt  Fourteenth  Street,  Oakland,  Cal. 

JAMES  WYPER,  Manager 
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ai  PENNSYLVANIA 

Fire  Insurance  Company  of  Philadelphia 


ASSETS 

January  1st,    1906 
$7,119,200.27 


'^^^^^mj, 


SURPLUS 

to    Policyholders 

January  1st,   1906 
$3,404,551.61 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices  in  the  United  States 
Office  Pacific  Coast  Department:  508-10  CALIFORNIA  ST.,  San  Francisco 

RUSSELL  W.  OSBORIN,  Manager 

CHESTER   DEERING,  Asst.  Manager 

HOMER  CRAIG,  General  Adjuster  SPECIAL  AGENTS— S.  P.  Mesick,  V.  H.  Quitzow,  Frank  Agne* 

Temporary  Office,  578  San  Pablo  Avenue,  Oakland 

Organized  1854 


Hamburg  -  Bremen 

Fire    Insurance  Company 
of  Hamburg,  Germany 


Capital  and   Accumulations,  $3,726,181.40 

Assets  in  the  United  States,  Jan.  1,  1906         -  -         $2,050,520.94 

Surplus  in  the  United  States  Jan.  1,  1906  -  504,268.10 

Losses  Paid  in  the  United  States,  over     -         -         -  18,000,000  00 


F.  O.  ATFULD,  United  States  Manager 

19  Liberty  St.,  New  York  City 

S.  E.  Corner  Eddy  and  FranKlin  Sts.  >  =  .         San  Francisco 
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CHICAGO  BOSTON  BALTIMORE  SAIN  FRANCISCO 

"The  Leading  Fire  Insurance  Company  of  America" 

Cash  Capital  J^^%^^^^^^i^       Cash  Assets 

January  1.  1906' 


$4,000,000.00 


$16,815,296.87 


Incorporated  v^    ^^^^^^^^rmr^^rMmftfi^'^  181<» 


Net   Surplus  $7,036,010.93  Surplus  as  to  Policyholders  11,036,010.93 

Losses  Paid  in  87  Years  $102,847,801.66 

All  San  Francisco  Losses  Paid  in  Cash  Without  Discount 
Immediately  Upon  Adjustment 

The  vETNA  waived  immediate  notice  requirements  and  extended  time  for  filing  proofs 
of  loss  until  August  18.     Lost  policies  cause  no  delay,  as  all  records  were  saved. 


BOARDMAN  &  SPEfNCER,  General  Agents 

CITY   BUSINESS— 2,^88  Pine  Street,  near  Fillmore.  Sf 
GENERAL  BUSINESS— 458  Ninth  Street,  Oakland 


TFIMPdRARY    flFFIPFS'      CITY   business — 2.^88  Pine  street,  near  Fillmore,  San  Francisco 


Has  Increased   Capital.      Is  Paying  all    Losses  in  San  Francisco 

HARTFORD 

Fire  Insurance  Company 

(Organized  1794) 

Assets .     $18,061,^26.8'/ 

Net  Surplus ^,1^0,6^6.48 

Losses   Paid,   Over     ....        (py, 000, 000. 00 

PALACHE  &  HEWITT,  General  Agents 

TEMPORARY    OFFICE  :     FIRST     NATIONAL    BANK,    BERKELEY 
A.  GILLILAND,  Manager  City  Department 


Special  Agents  and  Adjusters 

J.  J.  DENNIS  JOHN  M.  HOLMES  W.  O.  MORGAN  C  E.  MILLER 

P.  H.  GR[FFITH  VV.  W.  GROVE  GEO.  E.  DEVINE 
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ESTABLISHED  1871 


VOL.  70  AUGUST,  1906  NO.  2 

Entered  at  San  Francisco  Postoffice  as  second-class  mail  matter 
2193  FILLMORE  STREET,  SAN  FRANCISCO 


IN  GENERAL 

"DUSINESS  and  underwriting  conditions  are  becoming  more 
normal.  The  labor  conditions  are  unsatisfactory.  Thirty 
thousand  more  laborers  and  mechanics  are  needed  in  the  work 
of  reconstruction. 

Wages  of  skilled  mechanics  range  from  I4.00  to  $10.00 
a  day. 

A  large  percentage  of  wholesale  and  retail  merchants  is 
now  housed  in  temporary  wooden  structures.  This  releases 
many  men  for  work  on  permanant  buildings. 

There  is  a  steady  return  to  the  burned  district,  as  fast  as 
stores  and  offices  are  prepared. 

Good  progress  has  been  made  in  clearing  out  basements 
and  cleaning  up  streets. 

Underwriting  in  San  Francisco  presents  some  remark- 
able differences.  Some  offices  are  writing  as  usual  in  the  un- 
burned  district,  where  the  fire  protection  and  water  supplies  are 
as  good  as  before  the  fire.  Other  offices  have  canceled  out,  not 
only  in  conformity  with  new  net  line  practices,  but  with  extreme 
timidity  or  with  a  conviction  of  their  own  weakness. 

Some  companies  decline  to  write  on  the  one-story  frames 
in  the  burned  district,  yet  daily  assume  greater  hazards  by 
writing  on  frame  ranges  in  unprotected  towns. 
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Digest  of  Recent  Insurance  Decisions. 

FIRE. 

MISSISSIPPI. 

Interest  of  Owner. — A  person  holding  a 
conveyance  of  land  in  fee  simple  is  the 
sole  and  unconditional  ovner,  within  a 
provision  of  a  fire  policy  that  it  should 
be  void  if  the  interest  of  the  insured  were 
other  than  unconditional  and  sole  owner- 
ship, though  there  are  payments  still  due 
for  the  property,  for  which  the  vendor 
has  a  lien. 

Occupancy  of  Property. — Under  a  pro- 
vision of  a  fire  policy  that  it  should  be 
void  if  the  building  be  or  become  vacant 
or  unoccupied  and  so  remain  for  10  days, 
where  the  building  was  occupied  for  more 
than  10  days,  but  a  fire  occurred  after- 
wards during  its  occupancy,  the  policy 
did  not  become  void. 

Ins.  Co.  of  North  America  v.  Pitts.  41 
S.  R.  5. 

FEDERAL. 

Fall  of  Part  of  Building. — Instructions 
in  an  action  to  recover  on  a  fire  insur- 
ance policy  construing  and  giving  effect 
to  a  provision  of  the  policy  that  "if  a 
building  or  any  part  thereof  fall,  except 
as  a  result  of  fire,  all  insurance  by  this 
policy  on  such  building  or  its  contents 
shall  immediately  cease,"  reviewed  and 
approved  under  uncontradicted  evidence 
showing  that  a  substantial  part  of  the 
building  fell  as  the  result  of  structural 
weakness  before  the  fire  originated  which 
destroyed  the  insured  property  therein. 

Foster  v.  Home  Ins.  Co.  143  F.  Reporter 
307. 

NEW   YORK. 

Proofs  of  Loss — Sufficiency. — Under  a 
fire  policy  providing  that,  within  60  days 
after  loss,  the  insured  should  render  a 
sworn  statement  of  the  time  and  origin 
of  the  fire,  the  interest  of  insured,  and 
cash  value  of  each  item  of  loss,  a  state- 
ment merely  giving  the  name  of  insured, 
the  number  of  the  policy,  a  list  of  articles 
claimed  to  be  damaged,  but  not  sworn  to 
and  not  stating  the  time  and  origin  of 
the  fire  or  the  interest  of  insured,  is  not 
sufficient. 

Pleading — Waiver. — In  an  action  on  a 
fire  policy,  an  allegation  that  plaintiff 
served  on  defendant,  as  proof  of  loss,  a 
complete  inventory  of  the  property  de- 
stroyed and  injured,  that  the  same  was 
retained  by  defendant  without  objection, 
and  that  defendant  had  required  no  furth- 
er or  other  proofs  or  loss,  was  not  suf- 
ficient, as  an  allegation  that  proofs  ol 
loss  had  been  waived. 

Waiver — Offer  of  Settlement — Evidence 
that,  after  loss  under  a  fire  policy,  an 
adjuster  employed  by  the  defendant  vis- 


ited insured  and  made  him  an  offer  of 
settlement  which  was  immediately  de- 
clined, and  which  was  not  renewed,  or 
any  other  negotiations  had  during  the 
period  within  which  insured  was  required 
to  furnish  proofs  of  loss,  did  not  show  a 
waiver  of  the  requirements  of  the  policy 
as  to  proofs  of  loss. 

Glazer  v.  Home  Ins.  Co.  98  N.  Y.  Supp. 
979. 

INDIANA. 

Cancellation. — A  policy  stipulated  that 
it  might  be  canceled  by  the  insured  at  any 
time,  and  if  canceled  the  insurer  might 
retain  the  premium  to  the  amount  of  the 
customary  rate  for  the  time  lapsed  from 
the  date  of  the  policy  to  the  time  it  re- 
ceived notice  of  the  cancellation.  The 
insured  executed  notes  for  the  premium, 
refused  to  pay  them  at  maturity,  return- 
ed the  policy  to  insurer's  agent,  and  wrote 
"I  send  you  my  policy,  and  I  want  you 
to  send  me  my  notes,  and  this  will  set- 
tle the  matter  with  us."  Held  to  show 
an  intention  on  the  part  of  insured  to 
cancel  the  policy,  relieving  the  insurer 
from  liability  thereon,  notwithstanding 
its  demand  for  the  payment  of  the  premi- 
um notes,  which  did  not  operate  to  render 
the  insured  liable  for  any  part  of  the  pre- 
mium, except  that  earned  prior  to  the 
cancellation. 

(Ed.  Note. — For  cases  in  point,  see  vol. 
28,  Cent.  Dig.  Insurance,  Sec.  519.) 

Ohio  Farmers  Ins.  Co.  v.  Hunter,  77  N. 
E.  R.  951. 

Fire  Legal  Brevities. 

Nonpayment  of  a  premium  note  held  a 
discharge  of  all  liability  under  a  fire  pol- 
icy.— Driver  v.  Planters'  Mut.  Ins.  Ass'n. 
(Ark.)  752. 

An  executory  contract  of  sale,  the  pur- 
chaser taking  possession,  held  to  work  a 
change  of  title,  interest,  and  possession, 
within  the  provision  of  an  insurance  poli 
cy,  eo  as  to  render  it  void. — Brighton 
Beach  Racing  Ass'n.  v.  Home  Ins.  Co. 
(Sup.)  219. 

Under  Rev.  St.  1899,  Sec.  974,  held  an 
insurance  company  may  make  a  parol 
contract  of  insurance. 

Provision  in  the  charter  of  an  insurance 
company  for  signing  policies  held  not  to 
prevent  its  making  an  oral  contract  of  in- 
surance. 

An  insurance  agent  under  the  power 
given  him  held  authorized  to  renew  a 
policy  by  parol. 

An  instruction  in  an  action  on  a  builds 
ers'  fire  policy  held  not  erroneous  in 
speaking  of  the  building  as  the  property 
of  plaintiff. 

A  builders'   interest  held  one  in  real 
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estate,  so  that  the  valued  policy  law  ap- 
plies to  his  policy  on  the  building. — King 
V.  Phenix  Ins.  Co.   (M«.  Sup.)   892. 
MARINE. 
MISSOURI. 

Evidence. — In  an  action  on  a  policy  in- 
suring a  barge,  which  made  the  seaworth- 
iness of  the  barge  at  the  time  of  the  is- 
suance of  the  policy  a  condition  precedent 
to  the  attaching  of  the  policy,  evidence 
that  insured  was  induced  to  purchase  the 
barge  and  to  take  out  the  policy  by  a 
report  made  by  the  insurer,  after  an  ex- 
amination of  the  barge,  to  the  effect  that 
the  same  was  seaworthy,  was  admissible 
as  tending  to  show  that  the  insurer  had 
admitted  the  seaworthiness  at  the  issu- 
ance of  the  policy. 

Instructions. — Where  a  policy  on  a 
barge  provided  that  it  should  at  all  times 
during  the  continuance  of  the  policy  be 
in  a  seaworthy  condition,  and  tight  and 
sound,  in  an  action  on  the  policy,  it  ap- 
IMjaring  that  the  barge  remained  tight  and 
sound  and  that  it  c'id  not  leak  until  it 
sprang  a  leak  and  sank,  an  instruction 
was  not  erroneous  for  failure  to  require 
the  jury  to  find  that  the  barge  remained 
seaworthy  until  it  sank. 

Presumptions. — Where,  in  an  action  on 
a  policy  insuring  a  barge,  it  appears  that 
the  barge  was  seaworthy  when  the  poliyr 
was  issued,  it  is  to  be  presumed  that  Tt 
remained  seaworthy  until  the  time  it 
sprang  a  leak  and  sank. 

Where,  in  an  action  on  a  policy  insuring 
a  barge,  it  appears  that  it  was  seaworthy 
at  the  comruencement  of  the  voyage,  but 
that  it  sank  from  an  unknown  cause,  it 
is  to  be  presumed  that  the  loss  was  oc- 
casioned by  an  unavoidable  peril  of  the 
sea. 

Paddock  H.   Iron     Co.   v.     Providence 
Washington  Ins.  Co.  93,  S.  W.  R.  358. 
LIFE. 
KENTUCKY. 

Creation  of  Contract. — On  December 
30th  deceased  applied  to  defendant's  local 
agent  for  $10,000  insurance,  to  be  written 
in  two  $5,000  policies.  On  January  20tli 
deceased  paid  the  first  premium  to  tho 
agent  under  an  agreement  that  he  was  to 
stand  insured  as  of  the  date  of  the  appli- 
cation, and  on  the  same  day  decedent 
died.  The  day  before  the  company  had, 
at  its  general  office,  considered  the  appli- 
cation and  rejected  it  for  $10,000,  but 
approved  it  for  $5,000  and  issued  a  policy 
therefor,  which  was  sent  to  the  agent, 
who  delivered  it  to  decedent's  son.  Held 
that  defendant's  rejection  of  the  proposal 
for  $10,000  insurance  ended  all  contractu- 
al relations,  and  there  was  no  insurance 
for  either  amount  at  the  time  of  the  death. 


New  York  Life  Ins.  Co.  v.  Levy's  Admr. 
92,  S.  W.  Reporter  325. 

FEDERAL. 

Construction  of  Life  Policy — Date  of 
Expiration  by  Lapse. — An  application  for 
life  insurance  made  in  December  request- 
ed that  the  annual  premiums  should  be- 
come due  on  November  11th  each  year 
and  gave  tne  applicant's  age  as  44.  His 
foity-fourth  Dirthday  was  the  nearest  on 
November  11th,  but  his  forty-fifth  was 
nearest  counting  from  the  date  of  the  ap- 
plication or  of  the  policy,  which  was  is- 
sued on  January  15th  following.  The  first 
year's  premium  was  then  paid  in  full  but 
the  next  was  made  payable  on  the  fol- 
lowing November  11th,  and  was  then  paid 
and  the  succeeding  ones  on  the  same  date 
each  year.  On  each  payment  a  receipt 
was  given  and  accepted  providing  that 
the  policy  was  thereby  continued  in  force 
for  one  year  from  that  date.  The  annual 
premiums  on  such  a  policy  were  each 
about  $8  less  when  a  person  was  insured 
at  the  age  of  44  than  when  at  the  age  of 
45,  and  this  policy  was  written  at  the 
lower  rate.  By  its  terms  it  was  to  lapse 
at  once  on  the  failure  to  pay  any  pre- 
mium when  due  but  it  contained  a  non- 
forfeiture clause  by  which  in  the  event 
of  a  lapse  the  net  reserve  to  its  credit 
was  to  be  applied  to  the  purchase  of  paid 
up  insurance  in  the  same  amount  for  such 
term  as  the  sum  would  pay  for.  After 
paying  three  premiums  the  insured  made 
default,  and  subsequently  died.  Whether 
or  not  the  extended  term  insurance,  ap- 
plying to  its  purchase  the  sum  credited 
to  the  policy  by  the  company,  was  in  force 
at  the  time  of  his  death  depended  on 
whether  the  policy  lapsed  and  the  term 
commenced  on  November  11th,  when  the 
default  occurred  or  on  January  15th,  three 
years  after  its  date.  Held,  that  it  was 
the  evident  intention  of  the  parties  that 
the  yearly  terms  of  the  policy  should 
commence  and  end  on  November  11th 
each  year,  and  that  the  lapse  took  effect 
on  that  date  when  the  default  occurred, 
the  consideration  to  the  insured  for  the 
shortening  of  the  first  year  being  the  low- 
er premium  rate  he  secured  by  being  ac- 
cepted as  of  the  age  of  44. 

Right  to  Credit  by  Dividends — Effect 
of  Lapse. — In  January  preceding  the  lapse 
of  the  policy  the  directors  of  the  insur- 
ance company  adopted  a  resolution  aj^ 
propriating  a  gross  sum  of  money  to  the 
payment  of  dividends  on  all  participating 
pr  licies  which  should  be  "continued  in 
force  on  their  anniversaries"  in  that  cal 
endar  year,  and  a  certain  part  of  such 
sum  was  apportioned  to  the  policy  of  tho 
insured.     Held,   that  the   anniversary  of 
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the  policy  was  on  the  ensuing  November 
IJth,  and  because  of  its  lapse  on  that  date 
it  was  not  entitled  under  such  resolution 
to   participate  in  the  dividend. 

Settlement  of  Interest  Charge  Against 
Policy  Holder — Impeachment. — A  settle- 
ment of  an  interest  charge  on  a  preceding, 
premium  loan  made  between  an  insured 
and  the  company  at  the  time  a  premium 
was  paid  cannot  be  impeached  or  opened 
after  the  death  of  the  insured,  in  the  ab- 
sence of  any  showing  of  fraud  or  mis- 
take. 

Johnson  v.  Mutual  Benefit  Life  Ins.  Co. 
143,  Federal  Reporter  950. 

Life  Legal  Brevities. 

An  assignee  of  a  life  insurance  policy 
as  security  held  entitled  to  enforce  the 
same  as  against  the  beneficiary  only  to 
the  extent  of  the  indebtedness  to  secure 
which  she  was  led  to  understand  the  as- 
signment was  made — Aldrich  v.  Brinker 
(D.  C.)   563. 

On  an  anticipatory  breach  of  a  life  in- 
surance contract  by  the  company,  the  pol- 
icy holder  has  his  election  to  treat  the 
contract  as  rescinded  and  sue  for  the 
breach  or  to  continue  it  in  force  by  a 
tender  of  performance  on  his  part,  but  the 
election  once  made  is  final. 

An  assessment  life  insurance  company 
which  merely  collects  asessments  from  its 
policy  holders  and  disburses  the  same  in 
payment  of  matured  death  claims  is  not 
liable  for  interest  on  assessments  paid  in 
by  a  policy  holder  and  recovered  by  him 
on  a  rescission  of  the  contract. — Blakelv 
V.  Life  Ins.  Co.  (C.  C)  619. 

Approval  of  application  for  insurance 
by  insurer's  medical  board  held  not  to 
constitute   an  acceptance. 

Waiver  of  provision  in  application  for 
insurance  held  not  to  affect  right  of  in- 
surer to  reject  the  application. — Provi 
dent  Sav.  Life  Assur.  Soc.  v.  Elliott's 
Ex'r    (Ky.)    659. 

The   relationship    of   cousins    does    not 
create  an  insurable  interest. — Ryan  v.  Me 
tropolitan  Life  Ins.  Co.   (Mo.  App.)   347. 
ACCIDENT. 

Construction  of  Contract. — A  policy  of 
accident  insurance  for  the  principal  sum 
of  $10,000  provided,  by  clause  C,  for  the 
payment  of  one-half  the  principal  sum  in 
case  of  an  injury  resulting  in  the  loss  of 
an  arm  or  leg  and  on  surrender  of  the 
policy.  Clause  E  provided  for  the  pay- 
ment of  a  fixed  weekly  indemnity  in  case 
of  a  nonfatal  injury  resulting  in  total 
disability,  and  clause  P  for  a  smaller  in- 
demnity in  case  of  a  lesser  injury;  the 
amount  depending  on  the  extent  of  the 
disability.  Cla.use  G  provided  that,  in 
case  of  an  injury  received  while  insured 


was  riding  as  a  passenger  in  any  public 
conveyance,  the  amount  payable  under 
any  of  the  preceding  clauses  should  be 
doubled.  Clause  M  provided  that  no  in- 
demnity should  be  paid  in  excess  of  the 
value  of  the  insured's  time,  and  that  if  he 
carried  concurrent'  insurance  "making  an 
aggregate  weekly  indemnity  in  excess  of 
the  money  value  of  his  time,  then  (except 
in  case  of  a  claim  consequent  on  the 
death  of  the  assured  or  loss  of  the  sight 
of  both  eyes  or  the  loss  of  two  entire 
limbs),  this  corporation  shall  be  liable 
for  only  such  proportion  of  this  insur- 
ance for  weekly  indemnity,  fixed  indem- 
nity or  otherwise,  as  such  money  value 
of  his  time  shall  bear  to  the  aggregate 
of  the  weekly  indemnity  of  the  entire  in- 
surance so  held  by  him."  Plaintiff,  while 
traveling  as  a  passenger  upon  a  public 
conveyance,  sustained  an  accidental  inju- 
ry through  which  he  suffered  the  loss  of 
an  arm.  being  at  the  time  the  holder  of  a 
policy  in  another  company  similar  in 
terms,  except  as  to  clause  M.  Held,  that 
he  was  entitled  to  recover  the  sum  of 
$10,000  under  clauses  C  and  G,  without 
regard  to  the  value  of  his  time,  and  that 
clause  M  had  no  application  to  the  case, 
but  applied  only  to  cases  where  weekly 
indemnity,  "fixed  or  otherwise,"  become 
payable  under  clause  E  or  F. 

Employers  Liability  Assur.  Corp.  v. 
Morrow,  143  F.  750. 

Accident  Legal  Brevities. 

The  death  of  an  insured  resulting  from 
rupture  of  the  heart,  which  occurred  while 
he  was  assisting  another  to  carry  a  door 
on  level  ground,  held  not  to  have  resulted 
from  violent  and  accidental  means,  inde- 
pendently of  all  other  causes  within  the 
terms  of  an  accident  policy. — Shanberg  v. 
Fidelity  &  Casualty  Co.   (C.  C.)    651. 

In  accident  policy,  provision  for  pay- 
ment if  death  should  result  solely  from 
accidental  injuries,  held  only  to  require 
that  Ihe  injury  stand  out  as  the  predomi- 
nant factor  in  producing  the  result. 

Provision  in  accident  policy  for  pay- 
ment on  death  of  insured  resulting  from 
injuries  described,  held  not  to  refer  to 
extent  of  disablement  immediately  fol- 
lov/ing  the  injuries. — Driskell  v.  United 
States  Health  &  Accident  Ins.  Co.  (Mo. 
App.)   880. 

W  hen  by  a  written  contract  plaintiff 
contractor  is  required  to  maintain  insur- 
ance against  accidents  sustained,  and  the 
contract  calls  for  extra  work  as  well  as 
general  work,  insurance  as  to  both  must 
be  maintained  by  plaintiff  at  his  own  ex- 
pense.— Seretto  v.  Rockland,  S.  T.  &  O 
H.  Ry.   (Me.)    651. 

The  death  cf  an  insured  in  an  accident 
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pclicy  resulting  from  an  injury  to  his 
hand  from  voluntarily  striking  another 
person  in  the  face,  held  not  to  have  been 
the  result  of  "accidental"  means  within 
the  meaning  of  the  policy. — Fidelity  & 
Casualty  Co.  of  New  York  v.  Stacey's 
Ex'rs    (C.   C.  A.)    271. 


Removing    Case    From    State   to    Federal 
Court. 

A  State  may  provide  by  its  legislation 
that  if  a  foreign  insurance  company  shall 
remove  to  a  Federal  court  a  case  which 
has  been  commenced  in  a  State  court,  the 
license  of  such  company  to  do  business 
within  the  State  shall  thereupon  be  re- 
voked.— Supreme  Court  Reporter.  June 
In. 


Side  Lights. 

This  is  the  title  of  a  little  story  of  the 
San  Francisco  quake  and  fire,  supposed  to 
be  by  a  clerk  and  eye  witness,  but  really 
by  the  versatile  and  literary  H.  T.  Lamey, 
of  Denver,  Coast  manager  of  the  West- 
ern and  the  British  America.  Of  course 
it  is  a  bright  bit  of  work  and  it  is  fairly 
within  the  facts;  but  the  author  was  not 
here  during  the  double  catastrophe.  If 
he  had  consulted  the  almanac  or  reflected 
a  moment  he  would  not  have  spoken  of 
the  darkness  at  half-past  five  on  a  late 
spring  m.orning.  He  says:  "Within  an 
hour  (which  would  make  it  6:15  a.  m.) 
I  was  on  the  corner  of  California  and 
Sansome  streets.  It  was  a  cloudy  morn- 
ing, but  there  was  light  enough  to  dis- 
tinguish the  large  buildings  on  the  way." 
It  was  only  a  little  before  sunrise  when 
the  quake  came,  and  there  was  therefor 
no  darkness  whatever  at  any  time  after 
5  a.  m.  "From  al";  directions  came  the 
sound  of  fire  bells."  "The  streets  weve 
crinkled,  the  car-tracks  were  twisted." 
{^correct.  "And  not  infrequently  entire 
buildings  had  coHapsed  into  a  heap  of 
twisted  timber  and  iron."  Also  iftcorrect. 
The  writer  hereof  was  on  the  spot  be- 
fore 6  a.  m.  and  knows  whereof  he 
writes.  There  are  a  number  of  minor  er- 
rors of  facts  due  to  the  fact  that  the  au- 
thor writes  from  a  point  of  view  a 
thoiisand  miles  away. 

But  "Side  Lights"  is  a  pleasing  little 
book,  mainly  true  as  to  the  agent's  and 
clerk's    experiences. 

Agent  "father  belonged  to  the  old 
school,  kept  his  accounts  in  his  head  and 
his  money  in  his  pocket."  "A  fountain 
inkwell,  that  spouted  beautifully  when 
the  baby  patted  it,  served  as  a  paper- 
weight." "If  the  supply  clerk's  isn't  the 
most  important  job  in  a  general  office,  it 
i§  the  hardest  one  to  fill  satisfactorily." 


"The  capable  girl  is  timid  and  nervous. 
The  others  are  frights."  "When  the  wise 
special  visits  the  office,  he  cultivates  the 
good  will  of  the  employees  that  can  do 
him  a  good  or  a  bad  turn."  "The  man- 
ager draws  a  big  salary,  and  the  examiner 
earnB  it." 

Here  is  something  specially  good: 

"The  'abnormal  expense  ratio'  is  anoth- 
er refrain  that  is  sung  out  of  tune  and 
measure.  Scatter  one-half  the  insurance 
values  of  New  York  State  over  one-third 
the  area  of  all  the  States,  christen  it  the 
Coast,   and    compare   the   cost." 

"Of  the  positive  \irtues,  the  California 
Underwriters  possess  a  few.  They  have 
the  best  board  organization  on  the  conti- 
nent. Their  rating  schedules,  in  which 
they  are  pioneers,  are  copied  by  other 
j L'risdictions — without    credit." 

P.  J.  Mclntyre,  Denver,  Colo.,  is  the 
publisher  of  these  95  pages  of  "Side 
Lights." 


Reasons  for  Limiting  the  Height  of  Class 
A    Buildings. 

In  the  case  of  a  big  fire  water  cannot 
be  applied  to  tall  buildings.  At  Balti- 
more, the  sky-scrapers  were  not  touched 
by  water  at  all. 

Tall  buildings  act  like  furnaces  in  case 
of  fire  and  the  air  current  is  such  that 
firemen  cannot  keep  their  feet  at  the  dis- 
tance of  a  block.  This  was  the  report  to 
the  Engineers  Society  of  Western  Penn- 
sylvania after  the  Baltimore  conflagra- 
tion. 

The  extra  hazard  above  the  twelfth 
floor  is  indicated  by  the  sharp  advance  in 
insurance  rates.  (Moore  of  Fire  Insur- 
ance, page  686.) 

Tall  buildings  lead  to  a  congestion  in 
parts  of  the  city  beyond  the  capacity  cf 
people  to  get  insurance.  Underwriters 
cannot  expect  salvage  on  the  contents  of 
such  buildings. 

Tall  buildings  are  pirates  of  air  and 
sunlight,  and  the  owners  of  neighboring 
property  are  injured  thereby. 

Chiefs  Bonner  and  Croker  of  New  York 
said  it  was  almost  impossible  for  fire- 
men to  work  on  the  floor  of  a  fireproof 
building  when  the  contents  were  thor- 
oughly on  fire. 

Tall  buildings  lead  to  a  very  irregular 
sky  line  and  hence  injure  the  general  ap- 
pearance of  a  city. 

A  limit  of  twelve  stories  would  be  a  fair 
compromise  with  those  who  wish  to  erect 
sky-scrapers  because  of  vanity  or  adver- 
tisement. 

The  creation  of  an  extra  fire  hazard  by 
reason  of  a  tall  building  Is  injurious  to 
neighbors  and  to  the  city  generally. 
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A  limitation  of  twelve  stories  on  any 
street  will  give  all  realty  owners  the  same 
advantages  that  would  accrue  to  owners 
of  realty  on  the  widest  streets. 

The  combustible  contents  of  fireproof 
buildings  will  burn  up  as  effectually  as  the 
fuel  in  a  stove.  Fires  in  buildings  of  large 
area  and  excessive  height  combined  are 
rarely  extinguished  and  are  conflagration- 
breeders.     (Francis  C.  Moore.) 

The  storage  of  merchandise  at  a  greater 
height  above  the  street  than  seven  sto- 
riB,  or  85  feet,  is  an  added  hazard,  not 
merely  to  the  merchandise  but  to  the 
structure  itself.  (Moore  on  Fire  Insur- 
ance.) 

A  reasonable  limit  of  structures  for 
mercantile  purposes  would  be  7  stories, 
and  for  office  building  and  hotel  pur- 
poses 12  stories,  with  the  highest  class 
of  construction. 

A  building  of  12  stories  can  be  erected 
within  a  height  of  160  feet.  This  is 
nearly  twice  the  height  that  is  allowed  in 
London,  Paris,  Vienna  or  Berlin,  and  far 
higher  than  is  permitted  in  Copley 
Square,   Boston. 

Respectfully  submitted, 
WM.   F.  BURBANK, 
U.  S.  National  Bank,  San  Francisco. 

(Copy  of  communication  addressed  to 
the  Board  of  Supervisors  of  San  Fran- 
cisco in  connection  with  the  new  building 
ordinance.  But  there  is  something  to  be 
said  on  the  other  side  too.) 


Quiverites. 

The  earth-quivers  at  dawn  on  April  18. 
lasted  about  18  seconds.  This  was  about 
the  length  of  time  in  which  the  vibrations 
of  buildings  were  audible,  visible  and 
feelable.     It  was   long  enough! 

There  were  people  in  the  quake  district 
who  were  not  awakened  by  the  terrestrial 
shiver. 

Many  San  Franciscans  did  not  leave 
their  beds;  many  mere  returned  to  their 
beds  as  soon  as  the  quake  was  over. 

Did  the  earth  actually  quiver?  Was 
njt  the  quake  merely  a  succession  of  min- 
ute vibrations  communicated  to  struc- 
tures with  more  or  less  damaging  effect? 
We  have  talked  with  men  who  were  out 
walking  at  tbe  time,  and  thev  felt  no 
quake.  A  man  who  was  wading  at  the 
ocean  beach  did  not  know  there  was  a 
quake  un^.il  he  returned  to  his  home  and 
found  the  house  damaged. 

Sf.me  buildings  collapsed  at  the  top. 
but  were  not  a  particle  damaged  on  the 
lower  floors.  This  fact  supports  the  the- 
ory that  it  was  the  air  and  not  the  earth 
that  quaked. 

At  Monterey  there  was  no  particular 


damage.  At  Del  Monte  the  hotel  chiiu- 
neys  were  thrown  down.  In  the  coal 
mines  at  Monterey  county  the  shake  was 
not  felt. 

'n  1668  in  San  Francisco  the  jigger 
damage  was  small  and  was  confined  to 
made  ground.  .  The  center  of  the  disturb- 
ance was  about  Haywards  in  Alameda 
C(junty  and  was  severe.  It  is  a  significant 
fact  that  the  nearby  Mt.  Diablo  coal 
mines,  two  or  three  hundred  feet  higher, 
were  shaken  near  the  surface  only. 


A   Warning    Note. 

If  The  fire  insurance  companies  of  the 
\\hole  world,  interested  in  the  great  fire 
as  first  writers  of  risks  or  as  re-insurers, 
confess  as  a  whole,  their  inability  to  pay 
substantially  all  the  San  Francisco  firo 
losses  which  they  gave  a  written  guaran- 
tee against,  they  will  supply  a  convincing 
argument  for  national  fire  insurance.  A 
demand  for  federal  protection  will  surely 
be  raised,  for  the  business  men  of  Chi- 
cago, St.  LouiS;  Philadelphia,  Boston,  New 
York  and  other  large  cities  will  in  dis- 
may, exclaim.  "We  are  not  protected  from 
lo.'JS  by  a  conflagration!"  "If  fire  insur- 
ance companies  cannot  or  will  not  pav 
San  Francisco's  losses  dollar  for  dollar,' 
then  we  of  Chicago  and  New  York  are 
without  protection."  Won't  such  a  con- 
viction of  helplessness  raise  a  cry  for 
national  fire  insurance  for  at  least  the 
congested  districts  of  large  cities? 


May  Embezzlements. 
Press  notices  and  dispatches,  as  collat- 
ed by  the  Fidelity  Department  of  the  Fi- 
delity &  Casualty  Company  of  New  York, 
for  the  month  of  May,  1906,  indicate  de- 
falcations  as  follows: 

Banks    $115,570 

Benevolent    Societies    and    Insti- 
tutions      286 

Building   and     Loan   and     other 

Associations     30,000 

Federal   and    State 21.247 

Firms    and    Corporations 243,373 

Insurance    Companies 582 

Municipal   and   County 104,200 

Transportation    Companies 55,000 

Miscellaneous    201,592 

Total   $771,850 

Insurance  Journalism. 
It  is  otherwise  with  insurance.  It  is  a 
business  which  directly  concerns  the  pub- 
lic. A  spirit  antagonistic  to  Its  interest, 
and  born  of  ignorance  concerning  its 
true  character,  is  fostered  by  the  popular 
press.  The  trade  journal  must  be  looked 
to  to  check  this  antagonism  through  the 
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dissemination  of  sound  views.  It  goes  to 
the  agent,  and  through  him  its  views 
reach  his  customers.  It  goes  to  the  pop- 
ular press,  and  many  an  editorial  design- 
ed tc  educate  the  readers  along  sound 
lines  is  inspired  and  shaped  by  its  ut- 
terances. It  reaches  the  lawmakers  and 
helps  to  check  the  evils  of  legislation. 

Through  all  these  channels  for  more 
than  fifty  years  has  this  branch  of  trade 
journalism  been  aiding  in  the  sound  de- 
velopment of  American  underwriting. — 
The  Monitor. 


"We  are  indebted  to  Chairman  Jenkins 
for  a  copy  of  "Hearing  in  Relation  to 
Life  Insurance  "  before  the  House  Com- 
mittee on  the  Judiciary  at  Washington. 
M:r.  Dawson  has   much  to  say. 


"Twisting"   Illusive   Contracts. 

The  Pelican,  company  paper  of  the  Mu- 
tual Benefit  Life,  criticizes  certain  poli- 
cies issued  by  its  competitors  as  "illu- 
sive." No  one  will  question  its  right  to 
an  opinion  concerning  contracts  which 
it  does  not  approve,  or  its  right  to  re- 
gard them  as  "illusive"  or  otherwise 
Doubtless  it  will  concede  that  others  may 
not  so  consider  them,  just  as  it  will  ad- 
mit that  many  critics  today  pronounce 
endowment  policies  "illusive"  or  worse. 
Such  critics  are  sincere  and  honest,  but, 
of  course,  unreasonable;  for  endowments 
are  written  by  the  Mutual  Benefit  Life 
as  well  as  by  other  excellent  companies 
There  is  room,  however,  for  honest  dif- 
ference in  opinion  in  the  matter  of  policy 
contracts. 

The  serious  feature  of  this  case  is  that, 
in  discussing  the  so  called  "illusive"  forms 
The  Pelican  says: 

"So  long  as  companies  write  such  con- 
tracts just  so  long  must  they  expect 
them  to  be  'untwisted,'  not  as  an  artful 
underwriting  trick,  but  as  a  natural  con- 
sequence of  the  'twisting'  of  the  mind 
of  the  insured  in  the  original  transac- 
tion." 

Is  this  intended  to  justify  the  practice 
of  persuading  policy-holders  of  solvent 
companies  to  abandon  the  insurance  they 
now  carry  for  the  purpose  of  replacing  it 
in  the  Mutual  Benefit?  In  other  words 
is  this  a  quasi-endorsement  of  "twist- 
ing?" Most  certainly  not;  for  the  Mutual 
Benefit  Ijife  would  be  very  far  from  ap- 
proving a  practice  so  pernicious.  Un- 
fortunately, however,  the  language  used 
in  this  instance  is  somewhat  "illusive," 
and  will  almost  surely  be  interpreted  as 
favoring  the  practice  in  some  degree. — 
The  Statement 


A  St.  Louis  Dispatch  says  that  Insur- 
ance Superintendent  Vandiver,  of  Missou- 
ri, announces  that  he  will  make  more 
trouble  for  the  New  York  Life  if  its  agents 
do  not  stop  soliciting  proxies  running  to 
three  of  the  trustees.  He  says  this  prac- 
tice is  in  violation  of  the  company's  new 
by-law. 


Most  Righteous  Judge. 
Tbe  Mutual  Life  of  Baltimore,  which 
was  contesting  the  payment  of  a  policy 
on  the  life  of  the  mother  of  Mary  B.  Mon- 
ahan,  on  the  ground  that  it  had  been  stat- 
ed in  the  original  application  that  the 
policy  in  question  was  the  only  one  on  the 
insured's  life  when  there  was  another  pol- 
icy, has  lost  its  suit  before  the  Maryland 
Court  of  Appeals.  The  court  ruled  that 
representations  in  an  application  for  an 
insurance  policy,  made  in  good  faith  but 
as  a  matter  of  fact  untrue,  must  not  be 
held  to  vitiate  the  contract  of  insurance 
unless  absolutely  material  to  the  risk. 


Denaturized  Alcohol. 

The  tax  has  been  tak^  off  this  new  pro- 
duct, which  is  likely  to  be  soon  in  gener- 
al use  for  heating  and  for  power.  It  Is 
said  that  it  will  largely  replace  gasoline 
and  that  it  is  far  less  dangerous  than  that 
volatile  oil.  The  general  use  of  denatur- 
ized or  denatured  alcohol — which  can  be 
manufactured  from  any  sort  of  waste 
vegetable  life — may  introduce  new  haz- 
ards for  the  consideration  of  the  under- 
writer. 


Perhaps  Fire  Insurance  Per  Se  Is  Doomed. 

Because  of  the  Great  Fire  many 
changes  in  insurance  laws  and  policy 
forms    are    inevitable. 

Property-owners  of  America  will  de- 
mand indemnity  for  loss  by  destruction 
by  the  elements,  and  only  those  com- 
panies which  can  and  will  supply  this 
indemnity  will  survive. 

Why  should  a  property-owner  protect 
his  interests  with  a  policy  covering  loss 
by  fire  only  and  go  unprotected  as  to 
damage  by  tornado,  lightning  and  earth- 
quake? 

Why  should  he  permit  a  partial  dam- 
age  to   invalidate   his   entire   insurance  1 

The  present  fire  policy,  with  its  many 
limitations  of  liability,  covers  consequen- 
tial damages..  It  covers  damage  by 
water  and  such  other  damage  as  is  in- 
cidental to  the  control  and  extinction  of 
fire.  The  inevitable  new  policy  form  will 
go  much  farther  and  cover  much  more. 

The  shrewd  men  of  fire  underwriting 
will  at  once  prepare  for  the  new  era. 
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It  is  probable  that  fire  insurance  as 
now  defined  and  practiced  is  doomed. 

Property  values  must  be  protected  un- 
der a  single  form  of  policy,  which  will 
be  broad  and  free  from  the  little  restric- 
tions behind  which  dishonesty,  meian- 
ness  and  weakness  now  crawl,  cheat, 
compromise   and   repudiate. 

The  fire  insurance  companies  of  the 
near  future  will  be  property  casualty  com- 
panies, guaranteeing  against  loss  by  fire, 
water,  air,  gas,  electricity  and  earthquake, 
which  would  cover  damage  by  explosion, 
cyclone,  flood,  lightning,  and  airquake. 

The  average  premium  for  property  cas- 
ualty insurance  will  be  only  a  trifle  more 
than  the  present  average  premium  for 
limited  fire  insurance. 


The  Coast  Review  is  considering  the 
future  of  fire  underwriting — not  merely 
its  present.  There  will  be  premiums  to 
be  collected  hereafter.  "We  shall  not 
print  lies  for  anybody,  nor  play  a  hypo- 
crite's part. 


Quake  Accidental  Deaths. 
The  shivering  earth  on  April  18,  in  Cal 
Ifornia  was  responsible  for  about  400 
deaths,  according  to  our  present  informa- 
tion. Excepting  public  buildings,  very 
few  persons  occupying  brick  buildings, 
were  killed  or  injured.  The  people  in 
the  adjoining  frame  buildings  were  the 
sufferers.    j/Clg^Xl 

150  Burned  to  Death. 

With  the  possible  exception  of  the  en- 
trapped occupants  of  one  cr  two  build 
ings  on  the  flats  south  of  Market  street 
in  San  Francisco,  where  fire  immediately 
started,  there  was  ample  time  for  every 
body  ti)  escape  the  approaching  flames 
The  several  iires  did  not  burn  rapidly  at 
any  time,  much  of  The  woodwork  being 
redwood,    which    is    non-resinous. 

Nevertheless,  it  is  a  matter  of  record 
that  150  persons  were  burned  to  death. 
No  doubt  many  of  the  victims  of  the 
flames  were  intoxicated.  In  the  tender- 
loin district  on  Wednesday  night  there 
was  wild  revelry.  Saloons  passed  out 
liquor  free.  One  liquor  merchant,  with 
his  stock  in  a  wagon,  drove  through  this 
district,  or  where  a  drunken  lot  of  people 
had  congregated.  They  "held  him  up," 
threw  his  goods  into  the  street  and  drank 
themselves  into  a  state  of  complete  insen- 
sibility. 

In  so  large  a  city  there  were  of  course 
not  a  few  men  greatly  intoxicated — men 
who  remained  in  their  beds  or  crawled 
Into  by-way  places  and  fell  asleep  never 
to  waken. 


Here  are  sample  headlines  in  San 
Francisco  papers: 

"Wide  world  to  know  the  welchers." 

"Insurance  companies  must  settle  or 
forever  be  regarded  as  gamblers." 

"Grand  jury  to  subpena  more  adjusters, 
To  investigate  methods  of  German  oi 
Freeport  and  American  of  Philadelphia." 

"Two  companies  will  not  stand  by 
agreement  to  gouge." 

"Insurance  probe  to  go  deeper.  Quinby 
excites  grand  jury.  Fraudulent  companies 
to  be  ousted.' 

"Savings  banks  join  league.  Strong 
aggregation  to  deal  with  reluctant  insur- 
ance companies." 

"Shrewd  dodge  of  six-bitters.  How 
they  put  dollar  for  dollar  companies  in 
false  light." 

"4-Bit  company  advertises  it  has  sur- 
plus. The  German  of  Freeport  discounts 
here,  but  tells  East  it  is  solvent.  Has  de- 
serted this  State.  Has  money  to  spend 
for  printers'  ink,  but  little  to  pay  its 
losses." 


More  than  one  San  Franciscan  lost  per- 
sonal effects  by  trying  to  save  them  from 
the  Great  Fire.  Trunks  were  draggea 
from  threatened  buildings  and  were  sub- 
sequently burned  or  looted,  and  their 
owners  returned  and  found  their  homes 
had  escaped  the  flames. 


It  is  really  a  fact  that  some  risks  in 
San  Francisco  are  paying  10  per  cent. 

The  Hartford  Fire  is  now  a  $2,000,000 
capital  company. 

The  New  York  Underwriters  paid  $175,- 
000  to  one  San  Francisco  claimant  last 
week. 


Reed's  Report  to  the  National  Board  of 
Fire  Underwriters. 
On  the  solid  ground  in  San  Francisco 
the  action  was  confined  to  shaking,  in 
which  the  upper  parts  of  structures  were 
apt  £o  experience  a  maximum  oscilla- 
tion. In  soft  ground  there  were  perma- 
nent displacements  which  resulted  in  a 
distortion  of  the  lower  parts  of  struc- 
tures where  foundations  did  not  go 
through  to  sound  ground.  This  is  illus- 
trated by  the  cases  of  the  Aetna  build 
ing,  the  postoffice  and  the  car  tracks 
at  the  foot  of  Market  street,  all  of  which 
were  on  foundations  going  through  the 
few  feet  of  soft  material.  They  show 
but  slight  change  of  level,  although  the 
streets  adjacent  have  sunk  away.  The 
damage  from  shaking  was  seldom  ruin- 
ous, except  in  topheavy  structures,  where- 
as that  from  displacement  was  generally 
structurally  destructive. 
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The  actual  damage,  though  appalling 
to  those  who  experienced  the  shock,  waa 
not,  as  a  general  rule,  structurally  seri- 
ous as  far  as  appearance  went.  Apart 
from  buildings  having  ponderous  architec- 
tural attachments,  particularly  the  City 
Hall,  where  the  damage  was  great  and 
spectacular,  the  apparent  structural  in- 
jury was  mainly  to  tall  chimneys,  church 
towers  and  unbraced  brick  gables,  cop- 
ings and  projections. 

The  effect  on  fireproof  buildings  was 
especially  important,  as  the  steel  frame 
type  had  never  before  been  seriously 
tested  in  an  earthquake.  It  may  be  said, 
generally  speaking,  that  these  buildings 
had  no  apparent  structural  injury.  The 
steel  frames  appeared  plumb  and  true, 
and,  contrary  to  the  early  account,  neith- 
er the  sides  nor  the  floors  had  dropped 
out. 

Strange. 

We  are  assured  by  competent  authority 
that  alcohol  will  mix  with  water,  and 
therefore  nothing  need  be  feared  from 
the  substitution  of  denatured  alcohol 
for  gasoline.  The  fire  hazard  will  be 
less,  for  the  new  fuel,  unlike  gasoline, 
will  "mix  with  water,"  and  will  not  carry 
fire  on  flowing  water  used  for  extinguish- 
ing purposes. 


Was  the  Earthquake  Damage  5  Per  Cent? 

Prof.  W.  W.  Campbell,  director  of  Lick 
Observatory  writes  conservatively  and 
sensibly  on  "The  Economic  Aspects  of 
the  Earthquake  of  April  18,"  which  dis- 
turbed the  coast  territory  of  California 
from  Monterey  to  Mendocino  counties, 
inclusive.  He  refers  chiefly  to  the  "as- 
pects"  as   regards    San   Francisco. 

Prof.  Campbell  says:  "History  estab- 
lishes that  no  well-located  city  is  ever 
abandoned  to  its  fire  losses.  London, 
Chicago,  Boston  and  Baltimore  grew  up 
from  their  ashes  in  greater  beauty  and 
strength.  That  San  Francisco's  fire  loss 
is  the  greatest  in  history  is  not  a  deter- 
rent force. 

"The  earthquake  is  admittedly  more 
discouraging.  Its  coming  is  unheralded, 
its  severer  shocks  are  devastating  to 
weak  or  ordinary  stiTictures,  and  it  brings 
terror  to  many  souls. 

"No  part  of  the  earth  is  immune  from 
earthquakes. 

"We  may  feel  safe  in  saying  that  on 
the  average  ten  or  more  perceptible 
quakes  per  day  occur  somewhere  on  our 
globe. 

"Central  Germany  had  a  considerable 
Shock  in   1874. 


"The  Charleston  earthquake  of  1886 
was  perhaps  more  severe  than  oui's  ol 
April  I'S.  Some  clocks  were  stopped  at 
a  distance  of  700  miles,  and  it  was  felt 
at  all  places  lying  within  about  1,000 
miles  from  Charleston. 

"History  supports  the  view  that  cities 
Avhich  have  suffered  earthquake  injuries 
were  repaired  and  go  on  with  their  nat- 
ural life.  Naples,  Genoa,  Lisbon,  Charles- 
ton arc  cases  in  point,  and  San  Fran- 
cisco will  be  no  exception  to  the  rule. 

"The  earthquake  alone  would  not  have 
interrupted  railroad  traffic  for  more  than 
a  day,  and  not  one  business  firm  in  a 
hundred  would  have  delayed  an  hour  in 
making   deliveries." 

We  agree  with  Prof.  Campbell.  Had 
there  been  no  conflagration,  business 
would  have  gone  on  without  interruption. 
Our  printing  office,  for  example,  in  a 
brick  building  on  filled  in  ground,  w.ts 
prepared  to  resume  work  three  houra 
after  the  quake.- 

For  the  entire  article  written  by  this 
distinguished  scientist — quite  the  best 
article  on  the  subject  which  has  yet  ap- 
peared— we  refer  our  readers  to  the  Pa- 
cific Monthly  for  July. 

Of  destruction  in  San  Francisco,  Prof. 
Campbell  says:  "Earthquake  wrought 
perhaps  five  per  cent  of  the  ruin  and  fire 
the  remaining  ninety-five."  To  say  the 
least,  this  estimate  is  a  conservative  one. 
Out*  own  estimate,  however,  based  en 
to'irs  about  the  city  on  April  18,  and  on 
subsequent  visits  to  Oakland.  Palo  Alto. 
Sau  .lose  and  Santa  Rosa,  is  that  not  one 
brick  building  in  twenty  was  seriously 
damaged,  and  that  of  the  total  destruc- 
tion the  earthquake  damage  was  not  more 
than  two  per  cent. 


To  Coast  Folks  Who  Object  to  Increased 
Rates. 

Rates  have  been  advanced  on  certain 
cla'^ses  of  risks  all  over  the  country.  The 
Pacific  Coast  has  not  been  excepted, 
though  it  has  heretofore  been  a  profitable 
field.  The  classes  advanced  in  rates 
have  been  unprofitable.  The  San  Fran- 
cisco losses  are  only  partly  responsible 
for  the  increased  rates.  An  increase  was 
inevitable. 

We  remind  objectors  on  this  Coast  that 
San  Francisco  has  been  "carrying"  their 
risks  for  many  years  past.  Only  the  pro- 
fits made  off  San  PYancisco  business  en- 
abled the  companies  to  write  Coast  busi- 
ness at  the  prevailing  rates.  That  profit 
has  ceased  for  the  present  at  least,  and 
the  companies  have  suffered  an  enormous 
loss. 
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The  companies  must  collect  increased 
rates,  not  to  recoup  conflagration  losses, 
but  to  create  surplus  funds  to  meet  the 
liabilities  of  the  future.  These  addi- 
tional rates  are  the  salvation  of  many 
a  property-owner  who  is  now  protesting 
loudest  but  who  will  be  burned  out  be- 
fore the  year  is  ended. 


Franklin  Fire  Will  Not  Write  Marine 
Business. 

Among  the  amendments  proposed  to  the 
charter  of  the  Franklin  Fire  is  one  au- 
thorizing the  company  to  engage  in  ma- 
rine business.  Manager  Hollinshead, 
however,  writes  us  that  the  company  will 
not  exercise  the  privilege,  but  will  con- 
fine its  business  exclusively  to  fire  risks, 
as  heretofore. 

The  Franklin  stockholders  will  meet 
on  September  10,  to  authorize  an  increase 
of  capital  stock  to  $1,000,000,  by  the  issue 
of  6,000  new  shares  at  a  premium  of  $100 
per  share.  This  increase  will  add  $600,- 
000  to  capital  and  $600,000  to  net  surplus. 
The  old  reliatle  will  make  a  splendid 
showing. 

Geo.  F.  Grant  represents  Ihe  Franklin 
on  this  Coast. 


Insurance    Buildings    That    Went    Down. 

First,  for  the  benefit  of  the  Eastern 
adjusters,  who  are  with  us,  and  likewise 
for  the  instruction  of  foreign  readers,  let 
us  say  that  the  caption  of  this  article 
means  "buildings  that  burned  up."  The 
prevailing  opinion  abroad,  notably  in  Ger- 
many, Switzery  and  Ostery,  Is  that  all 
San  Francisco  "went  down"  in  heaps  en 
the  morning  of  April  18,  about  sunrise; 
and  it  is  therefore  necessary  for  us  to 
be   careful   in   the  use  of  words. 

The  insurance  buildings  that  went  down 
in  the  several  fires  of  April  18,  in  San 
Francisco  were  these: 

Alliance  Building,  on  California  street. 

Atlas   Building,   on   Sacramento   street 

Fireman's  Fund  Building,  Southwest 
corner  California  and   Sansome  streets. 

Home  F.  &  M.  Building,  Southeast  cor- 
ner of  California  and  Leidesdorf  streets 
not  occupied  by  the  company. 

Liverpool  &  London  &  Globe  Building. 
Northeast  corner  California  and  Leides- 
dorf  streets,   formerly     Pacific   Ins.    Co. 
Building. 

Mutual  Life  Building,  Southeast  cor- 
ner Califcrnia  and  Sansome  streets,  gut- 
ted  but   not  destroyed. 

New  Zealand  Building,  on  California 
street. 

Pacific  Mutual  Buildings,  Northeast 
corner  Sacramento  and  Montgomery  and 


Southeast  corner  Montgomery  and  Com- 
mercial streets. 

Royal  Building,  Northwest  corner  Pine 
and   Sansome  streets. 

Fire  was  not  started  by  any  earthquake 
in  any  of  these  insurance  buildings. 


Some  companies  now  plead  that  they 
did  know  San  Francisco  was  "loaded." 


A  distinguished  Britisher  has  just 
warned  his  countrymen  that  a  severe 
earthquake  must  be  expected  in  London. 
Get  out  your  earthquake  clause  policy! 

War  Department  Report. 

From  what  was  left  of  the  San  Francis- 
co ruins  themselves,  as  well  as  from  the 
testimony  of  competent  observers,  includ- 
ing engineer  officers  ordered  into  the 
business  district  immediately  after  the 
earthquake  and  before  the  fire  had  de- 
stroyed the  evidences  of  the  earthquake 
damage,  it  is  quite  certain  that  the  earth- 
quake damage  was  extensive  and  severe. 
While  there  are  no  available  data  for  an 
accurate  estimate,  one  gains  a  general 
impression  that  the  damage  done  by  the 
earthquake  was  at  least  as  great  as  10  pei 
cent  of  the  combined  damage  by  earth- 
quake and  fire.  The  damage  by  earth- 
quake was  localized  in  a  remarkable  de- 
gree. A  group  of  buildings  would  be  al- 
most totally  destroyed  and  buildings  al- 
most in  contact  on  all  sides  escape  with- 
out damage,  though  in  many  cases  the 
damaged  buildings  were  superior  in  eve 
ry  way  to  their  neighbors.  Owing  to  the 
remarkable  variation  in  intensity  of  the 
shock  from  point  to  point,  the  measure 
of  damage  done  to  an  individual  building 
is  by  no  means  a  measure  of  the  excel- 
lency or  inferiority  of  its  construction. 

The  earthquake  did  not  cause  the  col- 
lapse of  any  of  the  floor  construction  in 
any  of  the  fireproof  buildings,  nor  the 
collapse  of  any  partitions.  It  is  a  mat- 
ter 'of  some  surprise  that  there  was  no 
damage  to  floor  construction  made  of  hol- 
low tiles,  and  that  the  partitions  of  the 
same  material  were  not  shaken  down  by 
the  earthquake. 

Hollow  tile  work  seemed  to  be  badly 
shattered  by  the  earthquake.  Well-exe- 
cuted stone  masonry  stood  better  than 
brickwork,  and  the  latter  stood  better 
when  laid  in  Portland  cement  mortar 
than  inferior  brick  in  inferior  mortar. 

Of  all  the  buildings  exposed  to  severe 
shock  the  concrete  buildings  at  Palo  Alto 
stood  the  best.  It  seems  to  show  that  in- 
creased tensile  strength,  even  in  a  brittle 
material,  greatly  increases  the  resistance 
to  earthquake  shock.    As  for  the  height 
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above  ground  at  which  the  damage  was 
greatest,  that  appears  to  be  largely  a 
function  of  thp  distribution  of  mass  in 
the  structure  itself,  combined  with  the 
distribution  of  bracing.  In  the  case  of 
a  tall  steel-frame  building,  if  the  base  is 
subjected  to  a  vibration  tending  to  tilt 
it,  some  time  would  be  required  to  set  the 
top  in  motion.  As  the  vibration  occurred 
in  both  directions,  there  would  be  a  re- 
versal of  motion  before  the  top  had  re- 
sponded to  the  first.  Hence  a  center  of 
oscillation  is  established  somewhere,  and 
this  would  show  the  greatest  severity. 
As  a  matter  of  fact  some  such  action 
seems  to  have  taken  place,  but  the  joints, 
bracings  and  floor  construction  re-inforc- 
ed  the  frame  and  prevented  collapse. 
Dynamiting. 

In  dynamiting  steel-frame  buildings  the 
only  result  was  to  knock  a  few  basement 
columns  off  their  foundations  and  bring 
down  a  portion  of  the  floor  construction. 
Good  results  can  scarcely  be  obtained  by 
dvnamiting  steel-frame  structures  to  stop 
a  fire.  It  is  practically  impossible  in  the 
time  available  to  so  completely  demolish 
a  steel  frame  that  the  combustible  mate- 
rial could  be  properly  handled,  and  it 
would  burn  more  freely  and  more  disas- 
trously than  if  left  intact. 

Fire  Resisting. 

In  the  San  Francisco  fire  for  the  first 
time  the  collapse  of  protected  steel  frames 
due  to  the  destruction  of  the  fireproof  cov- 
ering at  a  comparatively  early  stage  in 
the  fire,  was  a  matter  of  common  occur- 
rence. Practically  none  of  the  column 
covering  except  the  four-inch  brick  was 
adequate.  The  terra  cotta  and  the  metal 
lathing  and  plaster  coverings  were  ab- 
solutely inadequate.  None  of  the  col- 
umns covered  with  cinder  concrete  suf- 
fered any  serious  damage,  but  there  were 
not  many  protected  that  way.  In  a  col- 
umn covered  with  four  inches  of  cinder 
concrete  subjected  to  a  very  great  heat 
the  corcreto  was  seriously  damaged,  but 
the  column  had  not  suffered. 

Interior  partitions  were  built  almost  en- 
tirely of  hollow  tiles  or  else  of  light  metal 
stock  covered  with  metal  lathing  and 
plaster.  A  few  were  built  of  brickwork, 
and  practically  all  that  were  not  so  built 
were  a  total  loss.  They  were  absolutely 
inadequate.  The  burning  of  the  contents 
of  a  single  office  room  would  have  de- 
veloped enough  heat  to  get  through  the 
surrounding  partitions. 

The  furred  ceilings  were  also  very 
largely  a  loss. 

Vaults  and  Safes. 

The   only   office   vaults     which    came 


through  a  really  fierce  fire  without  dam- 
age were  those  built  of  brickwork,  and 
these  did  not  always  suffice.  Very  near- 
ly three-fourths  of  the  safes  in  the  San 
Francisco  fire  failed  to  protect  their  con- 
tents. Indications  are  to  the  effect  that 
this  fire  was  appreciably  hotter  than  that 
at  Baltimore,  and  that  temperatures  in 
excess  of  2,000  degrees  F.  were  not  at 
all  uncommon. 

Cinder  Concrete. 

Just  how  much  damage  was  done  by 
the  fire  to  cinder  concrete  slabs  is  a  lit- 
tle difticult  to  determine,  for  the  reason 
that  most  of  the  cinder  concrete  used  Iq 
San  Francisco  is  evidently  a  very  inferior 
article.  Re-enforced  concrete  floor  slabs 
some  of  cinder,  some  of  stone,  were  on 
the  point  of  collapse  from  heat  alone. 
Some  terra  cotta  floor  arches  had  totally 
collapsed. 

Girder  and  beam  protection  was  a  little 
more  efficient  than  column  coverings, 
but  it  was  not  adequate.  Girder  cover- 
ings of  metal  lath  and  plaster  were 
wholly  inadequate. 


A  modest  and  genuine  scientist — a  real 
student  of  earthquakes — is  Professor 
Omori  of  Japan.  We  commenl  his  mod- 
esty and  carefulness  of  speech  to  another 
certain  Professor  who  it  not  a  geologist 
nor  a  seismological  expert  but  who  has 
too  much  to  say.  Prof.  Omori  thinks 
there  will  not  be  another  earthquake  in 
the  vicinity  of  San  Francisco  for  a  half 
century  and  probably  never  again  one  of 
equal  severity. 


Milwaukee  Mechanics. 
This  company  advertises  as  of  July  1st 
$2,.'?97,070  assets,  $327,915  net  surplus,  af- 
ter setting  aside  $1,436,019  for  California 
claimants.  Under  the  safety  fund  law 
company  holds  that  its  assets,  including 
$1,475,495  reinsurance  reserve,  $500,000 
capital  and  a  third  of  a  million  net  sur- 
plus are  "free  from  all  claims  caused  by 
the  California  conflagration  of  April  18 
to  21."  The  net  amount  of  San  Francis- 
co lossef.  is  sworn  at  $1,362,117,  after  de- 
ducting for  "estimated  salvage."  A 
"friendly  suit"  is  now  in  court  to  determ- 
ine whether  the  company  can  set  aside 
so  large  a  sum  "for  the  protection  of  its 
present  and  future  policyholders"  under 
the  so-called  safety  fund  law. 


Cities  and  Towns  Should  Be  Charged  the 
Conflagration  Cost. 
Great  conflagrations  are  usually  years 
apart,  and  in  the  absence  of  a  law  com- 
pelling the  maintenance  of  a  conflagra- 
tion reserve  any  additional  charge  in  the 
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premium  for  this  remote  hazard  is  only 
a  temptation  for  wealc  and  "bad  prac- 
tice" companies  to   "buy"   city   business. 

San  Francisco  claimants  not  a  few  are 
paying  the  penalty. 

■  Let  us  have  a  law  requiring  companies 
to  report  gross  amounts  at  risk  in  "con- 
gested" districts,  and  to  maintain  a  sur- 
plus equal  to  the  entire  amount  at  risk 
in  the  largest  of  such  districts. 

This  law  would  insure  adequate  rates, 
because  it  would  bar  out  the  gamblers. 

Libraries  were  great  losers  in  San  Fran- 
cisco. Only  a  few  "branch"  libraries  es- 
caped, excepting  private  ones.  The  Me- 
chanics and  Mercantile  had  recently 
consolidated.  The  Home  of  New  York 
had  a  $15,000  policy  on  the  Mechanics, 
which  it  has  paid  in  full. 


General  Agent  Ward  writes  us  that  both 
his  companies  are  still  writing  in  Cali- 
fornia, notwithstanding  daily  paper  re- 
ports  to   the   contrary. 


Maj.  Christensen  has  always  held  that 
no  company  has  a  right  to  assume  any 
hazard  greater  than  its  surplus  to  poli- 
cyholders. 


General  Manager  Locke  of  the  Atlas  in 
a  letter  to  agents  says:  "The  main  com- 
plaint from  our  agents  is  that  the  ad- 
vances will  drive  away  a  great  deal  of  the 
most  desirable  business.  We  fear  there 
may  be  truth  in  this.  It  is  another  way 
of  saying  what  we  all  know,  that  certain 
classes  of  business  have  from  time  imme- 
morial been  rated  higher  than  they  ought 
to  be  rated;  they  are  therefore  termed 
'preferred'  and  are  made  to  carry  the 
burden  of  many  other  classes  which  from 
time  immemorial  have  been  rated  lower 
than  they  ought  to  be  rated;  the  compa- 
nies therefore  accept  such  classes,  with 
reluctance,  under  pressure.  It  may  be 
that  the  conditions  brought  about  by  San 
Francisco  in  the  end  will  result  in  such 
diversion  of  'preferred'  business  that  com- 
panies generally  will  have  to  take  in 
hand  the  broad  revision  of  rates  so  that 
the  'preferred'  classes,  which  are  at  the 
root  of  almost  every  rotten  practice  in 
our  business,  shall  no  longer  be  'prefer- 
red' and  that  other-  classes  shall  be  so 
rated  that  we  shall  be  glad  to  write  them 
generally." 


Milwaukee  Mechanics  Retires  from  Cali- 
fornia. 
The  Milwaukee  Mechanics  has  retired 
from  Oalifornia.     The  company  is  prepar 


ing  to  reorganize  under  the  Wisconsin 
safety  fund  law,  taking  over  $200,000 
capital  and  the  reinsurance  reserve,  and 
leaving  the  remainder  for  San  Francisco 
claimants.  We  are  under  the  impression 
that  the  constitutionality  of  the  "safety 
fund"  law  has  never  been  affirmed  by  the 
courts. 


The  North  British  has  taken  a  long 
lease  on  its  old  quarters,  where  a  build- 
ing is  to  be  soon  constructed. 


The  Illinois  Life,  in  response  to  a  re 
quest  from  policyholders  for  insurance 
that  will  mature  during  their  lifetime 
but  who  do  not  feel  able  to  pay  the  or- 
dinary endowment  rates,  is  now  guaran- 
teeing to  mature  its  ordinary  life  poli- 
cies at  age  65,  by  the  addition  of  a  small 
extra  premium.  At  age  21*the  additional 
premium  is  $2.87  on  $1,000,  and  at  age  30 
$4.88.  These  will  be  added  to  the  ordi- 
nary participating  or  non-participating 
rates. 


San  Francisco's  City  Hall. 
A  big  building,  in  length  equal  to  two 
city  blocks,  and  in  width  two  blocks  on 
Larkin  street,  built  by  many  contractors 
in  sections,  at  different  times — some  hon- 
est work  and  some  very  dishonest — shak- 
en but  not  ruined  by  earthquake,  burned 
but  not  destroyed  by  fire — the  "new"  city 
hall  of  San  Francisco  is  a  melancholy 
looking  structure.  It  can  be  restored  and 
made  better  than  new,  though  there  are 
politicians  scenting  graft  in  the  building 
of  a  new  structure  who  say  not.  We  offer 
a  new  theory  as  to  the  cause  of  much  of 
the  damage.  The  tower-side  facing  the 
southwest  fell  outward.  Much  of  the  wall 
fell  toward  the  southwest  corner  of  the 
building  where  most  of  the  damage  oc- 
curred— where  the  quake  effects  seem 
greatest,  fell  on  the  steel  girded  roof  and 
drove  the  roof-frame  toward  the  west 
and  southwest.  It  was  an  immense  bat- 
tering ram  propelled  by  a  wall  of  bricks 
falling  from  a  height  of  200  feet  or  more. 
In  the  early  days  a  creek  running  south- 
easterly was  near  and  passed  about 
where  the  southwest  corner  of  the  post- 
office  now  is.  This  corner  and  the  street 
were  damaged  by  the  quake.  The  hall 
tower  was  on  the  edge  of  this  old  creek, 
which  had  its  source  up  on  Larkin  street. 
It  seems  likely  that  this  ground,  like  that 
on  the  edges  of  other  old  stream  ways, 
subsided  a  bit,  and  the  tower  walls  on 
that  side  toppled  over.  Other  parts  of 
the  city  hall  were  not  damaged  much 
by  the  quake,  namely  the  eastern  and 
northern  sides.     We  noted  that  one  con- 
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tractor  had  left  hollow  spaces,  over  one 
of  which  a  brick-covered  board  can  still 
be  seen  high  above  the  street.  There 
was  much  sham  work  in  the  grafty  old 
building. 


Perhaps  there  was  an  earthquake  in 
Valparaiso.  One  can  not  believe  the 
daily  papers  these  days. 


The    Fidelity    Fire    has    entered    Cali- 
fornia, with  Frank  P.  Wilson  as  agent. 


The  Calumet  of  Chicago  offers  to  pay 
about  40  cents  on  the  dollar. 


The  Olympic  Club  of  San  Francisco  is 
preparing  to  rebuild.  Geo.  J.  Wellington 
has  the  insurance  in  hand.  The  compa- 
nies interested  are  paying  rapidly.  The 
Aetna's  check  was  the  first  received.  The 
club  building,  though  of  large  open  area, 
was  not  seriously  damaged  by  the  quake, 
being  on  solid  and  high  ground. 


General  Agent  Stevens  of  the  Aetna 
Life  has  rented  an  office  in  the  Monad- 
nock  building  on  Market  street,  in  the 
burned  district.  Mr.  Stevens  is  doing  a 
good  business. 


The  Hartford  leads  in  Kentucky  premi- 
ums for  the  year  ending  June  30.  The 
Home  is  next  and  the  Continental  third. 


Jones  &  Jones  have  been  appointed 
general  agents  for  the  Queen  City  for  Col- 
orado. 


ky. 


Massachusetts  Cutting  continues  cran- 


The  new  Dutchess  Fire  has  completed 
organization,  with  L.  H.  Vail,  as  presi- 
dent and  J.  G.  Graham  secretary. 


George  F.  Seward,  president  of  the  Fi- 
delity and  Casualty,  has  resigned  as  a 
member  of  the  board  of  trustees  of  the 
New  York  Life  and  asks  to  be  excused 
from  being  a  candidate  on  the  administra" 
tion  ticket. 


The  New  York  Underwriters. 

An  exceedingly  good  record  is  being 
made  by  the  New  York  Underwriters 
Agency  represented  by  Mann  &  Wilson. 
Losses  are  being  adjusted  liberally  and 
rapidly  and  paid  promptly. 


The  United  Railroads  (street)  of  San 
Francisco  put  in  claims  covering  two  hun- 
dred pages.    The  loss  was  adjusted   at 


$437,067.  The  policies  were  special  forms 
covering  only  on  excess  over  $25,000  on 
each  item. 


The  American  Guaranty  Fund  Mutual 
Fire  of  St.  Louis  has  retired. 


The  Aachen  &  Munich  is  writing  tor- 
nado  insurance. 


The  Continental  Statement  of  San  Fran- 
cisco  Losses. 

Made  in  compliance  with  the  demand 
of  Hon.  Henry  R.  Prewitt,  Insurance  Com- 
missioner for  the  State  of  iventucky. 
Statement  of  Losses  Incurred  in  the  City 
of  San  Francisco,  by  the  Continental 

Insurance  Company  of  New  York. 
(Statement  made  as  of  July  20,  1906,  as 
required  by  the  Insurance  Commissioner 
of  the  State  of  Kentucky.) 
Gross   liability      (being     the 
face  amount  of  every  poli- 
cy in  the  burned  or  dam- 
aged district  of  San  Fran- 
cisco)      $2,741,886.94 

Amount  of  reinsurance  held 

in   solvent  companies    ....      764,656.52 
Continental's     liability     less 

reinsurance    $1,977,230.42 

Gross   amount 
adj'sted  and 

paid    $1,517,865.53 

Less     reinsur- 
ance          393,177.59       1,124,687.94 


Unpaid   Continental   liability 

July   20,    1906 ,..$    852,542.48 

Gross  liabili- 
ty paid  (less 
reinsurance$l,124,687.94 

Amound    paid.      994,409.95 


Salvage $130,277.99—11.5  per  cent 

Estimate    salvage    on    un- 
paid  (at  10  per  cent) 85,254.24 

Estimated    remaining    lia- 
bility in   San   Francisco...    $767,288.24 

Liability  has  not  been  denied  upon  any 
claim  up  to  this  date. 

No  amounts  have  been  paid  into  the 
Company  for  the  purpose  of  increasing 
its  capital  or  surplus. 

The  foregoing  statement  is  true  and 
correct  to  the  best  of  my  knowledge  and 
belief.  HENRY  EVANS, 

President. 
Subscribed  and  sworn  to  before  me 

this  30th  day  of  July,  A.  D.  1906. 
(Seal)  ERNEST  STURM, 

Notary  Public,  Kings  County,  New  York. 
(Certificate   filed   in   New   York   County, 

N.  Y.) 
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The  Eagle  Fire  of  New  York  has  cart- 
ed all  its  books  and  papers  out  of  Cali- 
fornia, and  thereby  has  tacitly  confessed 
that  the  San  Francisco  grand  jury  was  on 
the  right  track.  The  company  was  ac- 
cused with  conspiring  to  defraud,  and  its 
adjusters  were  subpoenaed  and  ordered 
to  bring  their  instructions  into  court. 

The  Aachen  &  Munich  is  paying  San 
Francisco  losses  out  of  home  office  funds. 


The  Queen  City  Fire  will  maintain  its 
$300,000  capital  after  paying  all  San 
Francisco  losses. 


The  Hamburg  Bremen  is  paying  San 
Francisco  losses  out  of  home  office  funds 
and  will  leave  its  American  department 
assets  intact. 


The  Caledonian  is  paying  losses  in  San 
Francisco  with  funds  from  Edinburgh. 


The  Calumet  offers  to  pay  40  cents  on 
the  dollar. 


The  Commercial  Union  will  pay  San 
Francisco  losses  without  disturbing  Unit- 
ed States  branch  assets. 


The  Svea  will  maintain  its  American 
branch  assets. 


The   Royal     Exchange   will   pay     San 
Francisco  losses  with  home  office  funds. 


The  Palatine  has  sent  $2,000,000  to  New 
York  to  pay  San  Francisco  losses. 


The  London  and  Lancashire  pays  from 
home  office  funds  with  the  exception  of 
a  third  of  a  million  by  the  American 
branch. 


The   London   Assurance   pays   all   con- 
flagration losses  from  home  office  funds. 


The  Royal  received  about  $3,000,000 
from  the  home  office  to  pay  losses  in 
San  Francisco  conflagrations. 


The  home  office  is  paying  most  of  the 
Phoenix  Assurance  losses. 


The  Norwich  Union  will  pay  all   con- 
flagration losses  from  the  home  office. 


The  Atlas  pays  San  Francisco  losses 
by  drafts  on  London. 

The  Alliance  will  not  call  upon  its  Am- 
erican branch  for  funds  with  which  to 
pay  San  Francisco  losses. 


The  C.  J.  Stovel   Building. 

At  the  southwest  corner  of  Eighth  and 
Market  streets,  in  the  burned  district  of 
San  Francisco,  C.  J.  Stovel  has  built  a 
large  frame  office  building  for  his  insur- 
ance and  realty  business.  General  agent 
Stovel  has  recently  added  the  Shawnee 
Fire  and  the  Lumber  Insurance  Co.  to  his 
general  agency.  At  present  he  has  no 
field  men. 


Wealthy    Stockholder    of    California    In- 
surance Co.  Refuses  to  Pay  As- 
sessment, 

The  California  Insurance  Company, 
which  levied  an  assessment  on  its  stock- 
holders on  May  11,  has  begun  suit 
against  Henry  Wadsworth,  who  refuses 
to  pay  the  required  $400.  On  June  13, 
a  list  of  the  delinquent  stockholders  was 
printed  in  a  San  Francisco  daily  paper. 
Wadsworth's  name  was  among  them. 
This  suit  will  doubtless  settle  the  ques- 
tion of  the  right  to  collect  an  assess- 
ment levied  on  fully  paid  up  stock. 


Dickson  and  Thieme  Return  to  San  Fran- 
cisco. 

The  general  offices  of  the  Royal  Ex- 
change Assurance  are  again  in  San  Fran- 
cisco, having  been  removed  from  Oak- 
land to  900  Eddy  street,  corner  of  Frank- 
lin. The  offices  for  the  adjustment  of 
losses  remains  at  1788  Post  street,  near 
Fillmore,  San  Francisco. 


Security    Trust    and    Life    Purchased. 

This  Philadelphia  company,  which  has 
long  maintained  headquarters  in  New 
York,  has  been  bought  by  the  Pittsburg 
Life  and  Trust  Co.  It  is  understood  that 
the  Security  Trust  and  Life  will  be  con- 
tinued as  heretofore,  but  with  head- 
quarters in  Pittsburg.  The  company's 
California  manager  has  headquarters  in 
the  Bacon  building,  Oakland. 


Chips. 

The  Colorado  Merchants  and  Farmers 
Mutual  of  Denver  has  failed.  It  leaves 
unpaid  losses  and  one  bad  scent 

Any  earthquake-clause  policy  having 
"New  York  Standard  Policy"  printed 
thereon,  is  liable  for  any  earthquake  fire. 

The  Atlanta,  Birmingham,  is  in  the 
hands  of  a  receiver  and  may  pay  40 
cents  on  the  dollar. 

A.  G.  Mcllwaine,  United  States  manager 
of  the  London  and  Lancashire,  is  in  San 
Francisco. 

There  is  talk  of  forcing  the  horizontal 
cut  companies  into  the  hands  of  receiv- 
ers if  claims  as  adjusted  are  not  paid 
in  full. 
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The  resident  vice  presidents  of  the 
American  Surety  Co,  in  San  Francisco 
are  Rudolph  Spreckels,  William  C.  Mur- 
doch and  James  K.  Lynch.  Charles  A. 
Shurtleff  is  counsel.  Harry  W.  Lobb  is 
general  agent  for  the  Pacific  Coast.  The 
office  is  607  Monadnock  building,  8  Mar- 
ket street,  in  the  heart  of  the  burned  dis- 
trict. 

The  Royal  Exchange  has  discontinued 
writing  in  San  Francisco  for  the  present. 
For  some  time  past  the  company  has 
been  cancelling  a  good  deal  of  business 
in  the  unburned  district. 

Milwaukee  Mechanics  policyholders  in 
San  Francisco  have  organized  and  will 
endeavor  to  collect  100  cents  on  the  dol- 
lar. Brewer  Pabst  is  said  to  be  one  of 
the  principal  stockholders  of  the  com- 
pany. The  Milwaukee  Mechanic's  losses, 
less  reinsurance,  were  admittedly  about 
$2,150,000.  The  estimated  "salvage"  is 
$794,392.  The  funds  "set  aside"  to  pay 
the  losses  is  $1,470,000.  A  home  office 
representative  is  in  San  Francisco.  He 
offers  to  pay  50  cents  down  to  all  who 
accept  settlement  on  a  70  cents  basis. 
Much  depends  on  the  legality  of  the 
safety  fund  law. 

The  vote  of  the  American  ten  Central 
stockholders  for  an  increase  of  capital 
to  $2,000,000  by  the  sale  of  shares  at  a 
premium  of  $100,  was  unanimous. 

The  San  Francisco  grand  jury  has  sub- 
poenaed C.  H.  Ward,  general  agent  for 
the  German  of  Freeport,  John  D.  Hendry, 
home  office  adjuster  for  the  London  and 
Lancashire,  in  addition  to  other  East- 
ern adjusters,  to  explain  their  instruct- 
ions and  their  adjustments. 

San  Francisco— The  California  street 
cable  line  of  cars  is  again  in  operation. 

The  Hibernia  Savings  Bank  and  the 
London  and  Lancashire  by  Charles  Henry 
(attorney  in  fact)  have  had  a  tilt  in  the 
San  Francisco  daily  papers.  We  await 
developments  before  making  further 
comment. 

San  Francisco  was  full  of  spirit  post- 
offices,  medicine  seers,  palmists  and  for- 
tune tellers,  and  not  one  of  these  people 
predicted  quake  or  fire.  They  are  still  in 
business  however,  but  not  at  the  old 
stands. 

The  Pacific  Mutual  saved  all  its  rec- 
ords. 

y.  C.  Driffield  succeeded  Rudolph  Her- 
old  as  secretary  of  the  Underwriters  Fire 
Patrol 

C.  J.  Stovel's  companies  are  now  in  the 
Board  of  Fire  Underwriters. 

Woodland,  Cal.,  lost  a  fire  engine  in 
the  San  Francisco  conflagrations;  the  re- 
maining engine  blew  up  August  14.    This 


was  hard  luck  indeed.  The  board  of  fire 
commissioners  of  San  Francisco,  in  res- 
ponse to  a  request,  has  sent  Woodland 
a  relief  engine,  pending  the  arrival  of  the 
one  ordered. 

The  Insurance  Field  newspaper  seems 
the  organ  of  the  Eastern  scaling  adjuster 
who  insists  that  the  holder  of  a  $500  pol- 
icy on  household  goods  was  overinsured 
and  suffered  50  per  cent  damage  by  fall- 
ing plaster.  At  least  it  looks  that  way, 
from  recent  quotations. 

The  Queen  will  have  no  more  re-insur- 
ance contracts.     Net  lines  hereafter. 

The  Chicago  Life  Insurance  Co.  is  im- 
paired, according  to  the  Colorado  in- 
surance superintendent. 

Geo.  D.  Dornin,  coast  manager  for  the 
Springfield  F.  and  M.,  has  sent  out  an 
interesting  circular  letter,  reviewing  his 
controversy  with  the  National  and  copy- 
ing that  company's  instructions  as  to  ad- 
justments. This  letter  was  provoked  by 
Assistant  Secretary  Smith's  letter  to  a 
San  Francisco  daily  paper. 

The     Minnesota     supreme     court     has 

luled   that  the   clear   space   warranty   is 

illegal  as  attached  to  the  standard  policy. 

The  Atlanta,  Birmingham,  has  not  yet 

paid  a  cent  of  San  Francisco  losses. 

Still  Smouldering — Now,  four  months 
and  more  after  the  San  Francisco  con- 
flagrations, workmen  removing  debris 
from  time  to  time,  uncover  stuff  which 
blazes  up  as  soon  as  the  air  strikes  it. 

Octoroon  Solicitor — According  to  Los 
Angeles  papers  a  successful  insurance 
solicitor  in  that  city,  one  Albert  White, 
is  not  white.  His  wife,  after  twenty 
years,  has  just  discovered  that  he  has 
negro  blood  in  his  veins  and  is  suing  him 
for  divorce. 

Victor  de  Paul  Dallon  is  in  San  Fran- 
cisco as  the  representative  of  the  New 
Brunswick. 

The  new  management  of  the  Provident 
Savings  Life  is  praised  by  the  New  York 
State  insurance  department  for  its  con- 
servative and  economical  management. 

The  Northern  Life  Insurance  Company 
has  been  organized  at  Seattle.  H.  C. 
Henry,  banker,  is  president;  T.  M.  Morgan 
is  secretary  and  D.  B.  Morgan  is  general 
manager.  The  Morgan  brothers  are  ex- 
perienced life  and  casualty  men.  Policy- 
holders may  control  at  any  time,  but 
proxies  are  forbidden. 

The  Girard  will  increase  its  capital.  It 
is  represented  here  by  C.  J.  Stovel. 

It  is  proposed  in  Paris  to  kill  mosqui- 
toes and  gnats  by  electricity.  The  flre 
underwriters  objected  to  the  San  Fran- 
ciscans' successful  plan  of  killing  mice 
and  rats  by  electricity— now  what  do 
they  think  of  the  Parisian  plan?    A  Ian- 
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tern  is  constructed  of  two  rings  sus- 
pended one  above  tlie  other  and  connect- 
ed by  parallel  and  vertical  chains.  These 
are  connected  with  the  source  of  electri- 
city in  such  a  fashion  that  each  of  the 
chains  is  always  alive.  In  the  center  is 
a  lamp.  The  light  attracts  the  mosqui- 
toes, which  begin  to  fly  about  the  lamp 
and  come  into  contact  with  the  chains. 
The  moment  an  insect  touches  them  at 
once  with  its  legs  it  established  a  short 
circuit  and  is  immediately  electrocuted. 
The  Minnesota  Mutual  Life  Insurance 
Co.  (J.  A.  Peters,  manager)  has  tempo- 
rary quarters  at  2604  Dana  street,  Berke- 
ley, Cal. 


Insolvency. 

A  policyholder  of  an  insurance  com- 
pany stands  in  the  relation  of  a  creditor 
to  the  corporation,  whose  policyholders 
have  in  their  contracts  of  insurance  in- 
choate debts,  as  it  were,  against  the  cor- 
poration, which  they  have  the  same  right 
to  protect  by  an  application  to  a  court 
of  chancery  as  a  creditor  of  an  ordinary 
corporation  would  have  in  case  of  its  in- 
solvency. Commonwealth  vs.  Richard- 
son, Ky.  C.  of  A.  94,  S.  W.  Rep.  639.  Held 
also  that  court  of  chancery  can  not  grant 
relief  of  winding  up  an  insolvent  corpora- 
tion on  the  sole  ground  of  insolvency,  at 
the  sole  instance  of  a  stockholder. 


Congregational  Churches. 

The  pastor  of  the  principal  church  of 
this  religious  denomination  in  San 
Francisco  says: 

"We  have  ten  Congregational  Churches 
which  were  not  touched  by  the  fires.  The 
total  quake  damages  to  all  of  them  am- 
ounted to  not  more  than  $3000  or  $4000." 

This  testimony  supports  the  Coast  Re- 
view in  its  conservative  estimates  oi 
quake  damages. 


Life  men  East  are  joining  in  a  crusade 
against  rebating.  Good  luck  and  more 
power  to  'em. 


Fireman's  Fund  Plan. 

A  new  and  carefully  prepared  plan  of 
settlement  has  been  submitted  by  the 
directors  of  the  Fireman's  Fund  Insur- 
ance Co.  It  has  been  submitted  to  the 
claimants  at  a  general  meeting.  Many 
of  the  largest  creditors  had  previously 
agreed  to  it. 

The  proposition  is  to  pay  all  policies 
of  $1000  or  under  in  full,  and  to  pay  all 
larger  policies  50  per  cent  cash  and  50 
per  cent  in  stock  of  the  Firemen's  Fund 
Insurance  Corporation.  Money  is  to  be 
borrowed   on   the  old   company's   securi- 


ties,  thereby   avoiding   a  forced   sale   at 
depressed    prices. 

Certainly  the  loss  claimants  can  not 
do  better  than  to  accept  this  proposi- 
tion. Any  harsh  measures  leading  to 
insolvency  proceedings  will  produce  less 
satisfactory  results  for  the  creditors  of 
this   old   and  honorable  institution. 


Owing  to  the  difficulties  attending 
printing,  and  the  unavoidable  delays  at 
this  time,  all  statements  of  probabilities 
and  of  facts  are  subject  to  revision  in  the 
same  number  of  the  Coast  Review. 


The  Call  of  San  Francisco  accuses 
Editor  Hitchcock  of  Insurance  Field  ol 
"threatening"  Prof.  Whitney  with  "harm/ 
for  compiling  percentages  of  payments 
by  the  companies.  Of  course  this  is  not 
true.  Mr.  Whitney  is  employed  by  the 
Chamber  of  Commerce  because  he  is  a 
very  efficient  statistician.  What  Mr.  H. 
really  said  we  do  not  know,  but  are  sure 
it  was  not  meant  as  a  threat. 


The  Coast  Review  extras  and  advance 
sheets  for  April  and  May,  sent  out  gener- 
ally throughout  the  Coast,  were  subse- 
quently bound  and  mailed.  If  you  did 
not  receive  your  copies,  let  us  know  and 
they  will  be  forwarded  to  you. 


Metropolitan  Life. 
During  the  year  1906  any  person  in- 
sured in  the  industrial  department  of  the 
Metropolitan  who  is  eighty  years  of 
age  or  over,  and  who  has  paid  premiums 
for  fifteen  years  or  more  on  any  policy, 
may  receive  the  face  value  of  his  or  her 
policy  in  cash;  or  if  a  full  paid  up  policy 
is  preferred,  in  order  that  the  amount  of 
insurance  may  be  available  as  a  burial, 
fund  at  the  time  of  death,  the  company 
will  issue  a  paid-up  policy  for  the  face  of 
the  policy.  In  either  case  the  original 
PQlicy  must  be  surrendered  to  the  com- 
pany. 


Phoenix  Mutual  Life. 

The  second  annual  meeting  of  the  gen- 
eral managers  association,  held  at  the 
home  office  recently,  began  with  serious 
questioning  on  the  part  of  the  managers 
as  to  how  life  insurance  was  to  be  af- 
fected for  them  under  the  law  in  New 
York,  and  it  ended  with  rejoicing,  with 
new  hope,  with  greater  confidence,  with 
still  more  earnest  loyalty,  after  the  man- 
agement had  met  them  with  a  statement 
as  to  the  company's  condition  and  its 
preparedness  to  go  forward,  despite  ob- 
stacles, with  even  better  results  than 
ever  before. 
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California  Law. 

Stockholders  are  individually  liable  for 
their  proportion  of  all  liabilitieM.  After 
the  Chicago  fire  the  Pacific  of  San  Fran 
Cisco  settled  most  of  its  claims  for  40 
cents  on  the  $1.00;  but  a  number  of  claim- 
ants declined  the  offer  and  sued  the 
stockholders  and  recovered  In  full.  This 
was  the  case  with  the  California  Mutual 
Life  Company  which  reinsured  in  a  com- 
pany which  afterward  failed.  A  number 
of  policyholders  declined  to  assent  to  rhe 
reinsurance.  Thev  recovered  from  the 
California  stockholders. 


Liverpool    &    London    &   Globe    Field 
Changes. 

John  W.  Gunn,  for  a  number  of  years 
past  a  zealous  and  successful  special 
agent  for  the  Liverpool  &  London  & 
Globe  Ins.  Co.,  in  the  Pacific  Northwest, 
has  been  appointed  deputy  assistant  sec- 
retary of  the  Pacific  department.  This  is 
a  well  deserved  promotion.  The  Coast 
Review  has  expected  to  record  Mr. 
Gunn's  advancement  in  the  business,  and 
is  pleased  accordingly. 

We  have  the  further  pleasure  of  an- 
nouncing the  appointment  of  Robert  P. 
Fabj  as  special  agent  for  the  company 
in  the  Pacific  Northwestern  field.  This 
is  his  old  field,  where  he  did  special  work 
for  years  and  where  he  has  many  friends. 
Mr.  Fabj  is  a  very  capable  man  well 
placed. 


Pennsylvania    Fire. 

The  Pennsylvania  Fire  has  almost  com- 
pleted payment  of  San  Francisco  losses, 
and  will  therefore  consolidate  its  adjust- 
ment office  with  the  main  office  on  San 
Pablo  avenue,  in  Oakland. 


None  Better. 

It  is  said  that  Emory  McClintock,  actu- 
ary in  chief,  may  be  the  next  president 
of  the  Mutual  Life  Insurance  Co.  No 
better  selection  could  be  made. 


A  number  of  suits  have  been  filed  in 
both  Federal  and  State  Courts  by  the 
North  German  Fire  insurance  policy- 
holders' Association,  to  cover  every  phase 
of  the  earthquake  clause.  The  insurance 
covered  property  in  every  part  of  the  city 
and  the  suits  will  develop  testimony  as 
to  the  extent  of  the  damages  in  different 
sections.     Both  North  German  Fire  com- 


panies, one  of  New  York,  a  weakling,  and 
the  other  of  Hamburg,  with  wealthy 
stockholders,  issued  policies  containing 
clauses  exempting  liability  for  losses 
caused  by  earthquake.  These  clauses 
are  weak,  in  the  opinion  of  attorneys  for 
the  policyholders. 


Chinatown  in  San  Francisco  was  prof 
itable  to  fire  underwriters.  Rates  were 
good  and  while  many  alarms  were  turn- 
ed in  the  aggregate  yearly  loss  was  not 
large.  The  fugitive  Transatlantic  had  a 
large  amount  at  risk  in  Chinatown.  By 
the  way,  the  fire  effectually  disproved  the 
stories  of  guides,  tourists  and  press  cor- 
respondents, of  the  existence  of  deep 
subterranean  burrows,  passageways,  tun- 
nels, etc.,  for  opium  dens  and  for  the 
concealment  and  escape  of  Chinese  crim- 
inals. 


The  German  of  Freeport  recently  senl 
five  adjusters  to  San  Francisco,  with  au 
thority  to  pay  60  cents  on  the  dollar. 
Scon  thereafter  the  compa^^y  suddeiji^ly 
ceased  paying  anything. 


The  New  Hampshire  Fire  announces 
that  all  San  Francisco  claims  will  be 
paid  on  the  dollar  for  dollar  basis,  but 
that  pending  new  legislation  it  will  tem- 
porarily discontinue  writing  in  Califor- 
nia. 


Mutual    Policyholders    Are    Liable. 

The  Citizens  M^utual  Fire  Ins.  Co.  of 
Jackson,  Mich.,  went  into  a  receiver's 
hands  in  1900  when  losses  became  heavy. 

The  society's  by-laws  limited  the 
amount  of  assessments  for  which  the  pol- 
icyholders should  be  liable.  This  limita- 
tion looked  good. 

The  receiver  ignored  this  by-law,  and 
the  Supreme  Court  of  Michigan  has  sus- 
tained him.  Ex-members  as  members 
when  insolvency  was  declared  must  now 
pay  a  pro  rata  of  the  accumulated  losses 
and  six  years'  receivership  expenses. 


Life   Agent   Not    Entitled   to    Renewals. 

Where  a  written  contract  between  an 
insurance  company  and  an  agent,  after 
providing  for  the  commissions  he  should 
receive  on  ne.w  business,  provided  for  a 
termination  of  the  contract  by  either  par- 
ty, and  recited  that  it  abrogated  all  prioi 
relations  between   the   parties,  and   that 
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on  its  forfeiture  all  rights  of  the  agent 
to  collect  any  premiums  should  cease, 
but  it  was  subsequently  provided  that  the 
company  could  pay  the  agent  a  renewal 
commission  on  premiums  personally 
secured  by  him  prior  to  the  date  of  the 
contract,  after  the  termination  of  the 
contract  the  agent  was  not  entitled  to_ 
commissions  on  renewals.  Scott  v.  Trav 
elers  Ins.  Co.,  63,  Atlantic  Reporter,  May 
31,  page  377. 

IVlarine.— The  government  transport 
Sheridan  drifted  on  the  reefs  of  the 
island  of  Oahu,  not  many  miles  from 
where  the  Manchuria  lies.  The  daily 
press  will  of  course  charge  this  marine 
casualty  to  the  Chilean  earthquake. 

Removal. 

The  city,  country  and  adjustment  of- 
fices of  the  London  &  Lancashire,  Orient, 
State  Fire  and  English  American  Under- 
writers have  been  removed  to  2101  Van 
Ness  avenue,  corner  Pacific  avenue,  San 
Francisco.  Up  to  date  these  companies 
have  paid  over  $5,000,000  conflagration 
losses. 


The  Eagle  Fire  is  paying  75  cents  on 
the  dollar.  It  is  represented  by  Henry 
C.  Quinby,  but  will  not  again  attempt 
to  do  business  on  the  Coast. 


Judge  Morrow  of  the  Federal  District 
Court  says  that  jurors  for  the  trial  of 
insurance  cases  will  not  be  drawn  from 
San  Francisco. 


Pi  res.— Foundries  of  the  Fulton  Iron 
Works,  San  Francisco.  Business  part  of 
Stent  mining  camp,  Cal.  Business  sec- 
tion of  Suisun,  Cal. 


Ceased  Writing  In  California. 

American  of  Boston. 

American    of    Philadelphia. 

Assurance  Co.  of  America. 

Austrian  Phoenix. 

Atlanta-Birmingham. 

Calumet  of  Chicago. 

Dutchess  of  Poughkeepsie. 

Eagle  of  New  York. 

Germania  Fire  of  New  York. 

German  of  Peoria. 

Home  F.  &  M.  of  California. 

Milwaukee    Mechanics. 

National  Union  of  Pittsburg. 

New  Hampshire  Fire  (temporary). 

New  York  Fire. 

North   German   of   Hamburg. 

North  German  of  New  York. 

Pacific   Underwriters. 

Rhine  &  Moselle. 

Security  of  Baltimore. 

Traders  of  Chicago. 

Transatlantic  of  Hamburg. 

Victoria  of  New  York. 


The  Williamsburg  City  is  paying  earth^ 
quake  policy  claims  at  from  50  to  75 
cents  on  the  dollar. 


First    Six    Months    San    Francisco 
miums. 

1906 

Aachen    &    Munich. $  18,716     ^ 

Aetna 47,896 

Agricultural    7,137 

Alliance,    London..).  25,551 

Alliance,    Phila 10,219 

Aiterican,  N.  J 14,554 

American   Central...  7,691 

Assurance  Co.  of  Am  5,954 

Atlas  Assurance....  23,317 

Atlas-Manchester    . .  2,600 

Austin    2,556 

Austrian  Phoenix. . .  11,475 

British   America. . .  .  6,533 

British    American...  1,^63 

Buffalo    German 5,913 

Caledonian    19,522 

Caledonian-Amer.    . .  4,330 

California    10.000 

Citizens    8,593 

Colonial  F.  Und 8,081 

Commercial   Union..  30,689 

Commer.  Un.  N.  Y. .  2,693 

Concordia    3,158 

Connecticut    25,029 

Continental    15,520 

Delaware 4,628 

Federal    16,767 

Fire  Association. .. .  13,714 

Firemen's    Fund 25.774 

Franklin  Fire 7,364 

German,   Peoria 1,998 

German,  Freeport...  16,631 

German    Alliance...  5,065 

German-American     .  19.630 

Germania   Fire 15,035 

German   National...  5,586 

Girard  F.  &  M 4.213 

Glens   Falls 6,517 

Globe  &  Rutgers...  10,344 

Hamburg-Bremen    ..  30,526 

Hanover  Fire 8,685 

Hartford    Fire 34,552 

Home,  N.  Y , 33,264 

Home  F.  &  M 11,226 

Indemnity  Fire 2,580 

Ins.  Co.  of  N.  Am. . .  40,832 

Law  Un.  &  Crown..  5,105 

Liv.  &  Lon.  &  Globe  108,350 

London  Assurance. ,  61,403 

Lon.   &   Lancashire.  41,395 

Mercantile    2,603 

Michigan    , 5,632 

Milwaukee  Mechan.  8,155 
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Nassau     2,330  4,328 

National  of  Hart...  19,851  20,371 

New  Hampshire 10,299  4,180 

New    Brunswiclt.  . .  .  4,573              

N.  Y.  Underwriters.  22,911  40,788 

New  Zealand 31,344  17,851 

Niagara    26,023  18,714 

North  Brit.  &  M 41,443  23,869 

North  German  N.  Y.  4,596  6,687 

North    River 2,851  5,348 

Northern  Assurance.  54,211  28,496 

Northwestern   Nat.  .  1,169  4,862 

Norwich  Union .  15.^21  15,497 

Orient 6,447  8,209 

Palatine     22,788  22,788 

Pelican     ; 4,469  3,447 

Pennsylvania   22,952  27,939 

Philadelphia  Under.  4.390  4,666 

Phenix,    Brooklyn...  42,144  37,855 

Phoenix,    Hartford..  13,^61  17,160 

Phoenix,    London...  37,356  26,566 

Providence,    Wash..  9,700  7,910 

Prussian    National..  5,291  9,070 

Queen    City 5,523              

Queen     23,v,32  14,153 

Rhine  &    Moselle...  18,874  32,358 

Rochester,    German.  4,249  5,311 

Royal    92.360  47,563 

Royal  Exchange 15,926  35,411 

Scotch  Underw 2,623  3,278 

Scottish    Union 19,138  11,963 

Security,  New  Hav.  1,853  3,573 

Security,    Baltimore.  2,531  3,516 

Springfield  F.  &  M..  30,390  15,357 

Spring    Garden 4,647  4,852 

St.    Paul 6,648  7,989 

State    7,703  8,938 

Sun    34,724  21,865 

Svea    14,574  13,563 

Teutonia    1,061  3,310 

Traders    11,238  34.699 

Union,  Pa ., .  3,002  4,621 

Union,    London 13,082  25,480 

United    Firemen's...  1,980  5,256 

Westchester   8,194  8,697 

Western    6.908  10,343 

Williamsburg  City  3,058  9,860 

Total     $1,607,402     $1,618,743 

1905   total   includes  figures   of   retired 
companies. 


San,  Francisco  City  Business. 

The  total  San  Francisco  premiums  for 
the  first  half  of  the  year  is  practically 
the  same  as  the  total  for  the  first  half 
of  1905.  It  is  therefore  certain,  as  sur- 
prising, that  the  May  and  June  premi- 
ums did  not  fall  off.  The  income  has 
been  sustained  by  the  increase  in  rates. 
City  losses  in  May  and  June  were  nom- 
inal. 

Some  of  the  foreg:oing  company  ]|figures 
for    1906,   it  IS  evident  are  estimated,    be- 


ing  like  those  for  the  previous  year,  and 
the  records  of  several  offices  being  de- 
stroyed. 

Perhaps  we  shall,  in  January  next,  rec- 
ord a  larger  San  Francisco  business  in 
calamitous  1906  than  in  normal  1905. 


Coast  Review  Fire  Chart. 
The    1906    chart    was    destroyed.       We 
therefore   issue     an   abbreviated   edition, 
which  your  company  will  no  doubt  send 
you. 


Coast  Review  Year  Book. 

We  have  inquiries  for  this  annual  for 
1906,  which  was  destroyed.  We  can  not 
yet    promise   a    1906    edition. 


Belden  &  Bush  of  Chicago  again  re- 
sume charge  of  the  Fire  Association  in 
the  California  field,  adding  all  southwest- 
ern territory  to  their  northwestern  ter- 
ritory. Frank  Avery  will  be  State  agent 
in  this  field.  We  are  sorry  for  this  very 
capable  gentleman.  Few  men  have  a 
harder  job  ahead. 


Gutte  &  Frank  have  received  much  en- 
couragement for  their  proposed  California 
company. 


Pickering  &  Stiles  write  us  that  the 
Mutual  Benefit  Life  will  write  non-parti- 
cipating policies  until  December  31,  1906. 


Evans    Favors    New  Stanaard    Form. 

President  Henry  Evans  of  the  Conti- 
nental says:  "In  my  opinion  the  standard 
form  of  policy  should  be  revised,  short- 
ened and  simplified,  and  then  its  use  made 
obligatory  in  all  states.  The  need  foi 
this  is  demonstrated  by  what  has  taken 
place  in  San  Francisco.  There  should 
be  nothing  in  the  policy  that  will  permit 
'welching'  companies  to  take  advantage 
of  mere  technicalities,  and  each  subject 
should  have  its  proper  heading,  printed 
in  face  type.  The  exclusion  clause  and 
the  provisions  covering  the  voiding  of 
the  policy  should  be  boiled  down  and 
made  as  simple  and  clear  as  possible. 
But  for  the  law  forcing  us  to  use  the 
present  standard  form,  the  Continental 
would  issue  a  policy  that  would  elimi- 
nate many  conditions  in  the  present 
form.  We  want  a  fair  rate  and,  getting 
it,  we  want  to  insure  against  all  contin- 
gencies causing  fires.  The  companies 
will  have  to  come  to  this,  and  if  they 
are  wise  they  will  begin  now  and  formu- 
late a  new  form  with  the  purpose  of 
asking  the  legislature  to  adopt  the  same 
next  winer." 
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Fidelity  &  Casualty  Company. 

The  statement  of  June  30,  shows  the 
following  condition  of  the  very  success- 
ful Fidelity  &  Casualty: 

Assets    $7,752,407 

Capital  and   surplus    2,993,362 

Up  to  date  this  company  has  paid  over 
$23,000,000   losses. 


collect  money  due  to  it. — Young  v.  Equit- 
able Life  Assur.  Soc.    (Sup.)    446. 


H.  R.  IVIann  Is  Now  Manager  for  the  New 
York  Underwriters'  Agency. 

President  Geo.  L.  Chase  has  sent  out 
a  circular  announcing  the  acceptance  of 
.John  Scott  Wilson's  resignation  as  a 
member  of  the  firm  of  Mann  &  Wilson, 
managers  of  the  Pacific  Coast  department 
of  the  New  York  Underwriters  Agency, 
and  the  appointment  of  Harry  R.  Mann  as 
manager  of  the  department. 

Thus  passes  out  of  existence  one  of 
the  most  familiar  firm  names  on  the 
street.  Over  twenty-one  years  ago  Mann 
&  Wils.on  succeeded  Hutchinson  &  Mann. 
Mr.  Wilson  retires  from  the  insurance 
business  because  his  private  interests  re- 
quire his  undivided  attention.  The  re- 
lations between  Mr.  Mann  and  Mr.  Wil- 
son have  always  been  of  the  pleasantest 
nature  and  they  dissolve  partnership 
with  mutual  regret. 

Manager  Mann  is  a  successful  under- 
writer of  long  experience,  and  will  of 
course  continue  the  general  agency  as 
satisfactorily  to  company,  agent  and  pol- 
icyholder  in   the   future   as   in   the   past. 


The  street  will  miss  the  original  ana 
genial  John  Scott  Wilson. 


"Semi    Annual    Statement    of    New    York 
Underwriters  Agency. 

Statement  of  July  1,  1906,  is  as  fol- 
lows: 

Assets    $21,411,439 

Reinsurance    Reserve 10,363;271 

Reserve   for    Claims 6,744.238 

Net  Surplus   2,303,931 

Capital     2,000,000 

Surplus    to    Policyholders 4.303,931 

These  are  of  course  the  figures  of  the 
Hartford  Fire  also.  The  showing  is  a 
splendid  exhibition  of  strength  after  the 
greatest  fire  ever'kndWn. 

H.  R.  Mann  is  now  Coast  manager 
for  the  New  York  Underwriters  Agency, 
and  has  department  offices  at  464  Tenth 
street,  Oakland. 


A  policy  holder  or  a  stockholder  in 
an  insurance  company  has  a  right,  with- 
out making  a  demand  upon  the  corpora- 
tion, to  bring  an  action  to  compel  it  to 


Columbian   National. 
Donald    MacColl    succeeds    Walker    & 
MacColl  as  m^anager  of  the  Pacific  depart- 
ment of  the  Columbian  National  Life  Ins. 
Co.     Harrie  E.  Walker  is  supervisor. 


Peculiar    Penn    Mutual    Case    In    Oregon. 

A  subscriber  writes  to  us  that  while 
soliciting  in  Oregon  he  came  upon  a  pe- 
culiar case  in  which  the  Penn  Mutual 
Life  Insurance  Companv  was  interested. 
About  four  years  ago  Mr.  Campbell,  a 
soliciting  agent  for  the  Penn,  secured  the 
application  for  insurance  on  the  life  of 
a  Mr.  McLennon,  of  Antelope,  Or.  The 
applicant  paid  the  agent  $10  in  cash  and 
gave  a  note  for  the  balance  of  the  first 
year's  premium.  The  company  accepted 
the  application  and  issued  a  policv  and 
sent  it  to  the  general  agents  at  Portland. 

About  the  time  the  policv  arrived  Mr. 
McLennon,  the  assured  (who  had  pa:id 
his  premium  and  been  accepted  by  the 
companv).  met  with  an  accident.  His 
horse  ran  away  and  ran  him  into  a 
barbed  wire  fence.  McLennon  suffered 
a  badlv  lacerated  leg  and  bled  to  death. 
The  agent  of  the  Penn  Mutual,  learning 
of  the  death  of  the  insured,  quickly  re- 
turned the  policv  to  the  company,  but  did 
not  return  to  the  widow  the  money  the 
applicant  deposited  with  the  application 
nor  return  the  note  which  was  given  for 
the  remainder  of  the  first  year's  premium. 

The  widow  will  sue  the  Penn  Mutual 
Life  Ins.  Co.  We  regard  her  cause  as  a 
just  one.  Technically  as  it  may  turn  out. 
the  company  may  not  be  liable,  but  mor- 
ally, it  seems  to  us,  it  owes  the  widow 
the  amount  of  the  policy. 


Gutte   &    Frank    Resign    the    Fire   Associ- 
-  ation. 

Gutte  &  Frank,  general  agents  ii^  thla 
field  for  the  Fire  Association,  have  re- 
signed. In  a  circular  to  agents  they  say 
that  the  company's  compromise  settle- 
ment of  San  Francisco  confiagration  loss- 
es, especially  the  cutting  of  the  claims 
of  the  holders  of  small  policies,  left  them 
no  honorable  alternative  but  the  resigna- 
tion of  the  company  a:nd  of  the  Philadel- 
phia Underwriters  also.  The  editor  of 
this  journal  was  in  possession  of  this  in- 
formation several  weeks  ago,  and  he  is 
therefore  surprised  to  see  in  an  Eastern 
paper,  what  is  evidently  "an  inspired' 
misrepresentation    of    the    facts. 

San  Francisco  daily  papers  have  been 
criticising   the   Fire   Association   for   its 
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scaling  of  claims,  and  there  has  been 
talk  of  bringing  the  matter  before  the 
grand  jury. 

Gutte  &  Frank  had  built  up  a  good  city 
buiintss  for  the  company.  Much  of  it 
was  dwelling  and  household  furniture 
business,  of  a  desirable  cliaracter.  As 
is  usual,  these  policyholders  were  given 
time  for  their  premiums,  and  a  consid- 
erable total  was  due  the  general  agents. 
Gutte  &  PYank's  records  were  destroyed, 
and  the  firm-  relied  on  the  company's 
records  and  co-operation  in  the  collec- 
tion of  overdue  premiums.  But  it  seems 
they  reclvoned  with  an  ungenerous  host. 
The  Fire  Association  Eastern  representa- 
tive declined  to  give  this  co-operation. 
How  could  he  assist  in  the  collection  of 
premiums,  or  in  the  deduction  thereof 
from  claims,  when  he  intended  to  dis- 
count those  claims  from  25  to  40  per 
cent? 

This  leaves  Gutte  &  Frank  in  an  un- 
pleasant predicament  if  the  company,  af- 
ter collecting  the  overdue  premiums  25 
to  ,40  times  over,  continues  to  insist  that 
their  general  agents  shall  also  pay  the 
:same    overdue    city    premiums. 


California    Republican    State    Convention 
Plark  for  Regulation   of  Insurance 
— Standard  Form  Policy  and  a 
State     Deposit      Recom- 
mended. 
The    Republican    State    Convention    in 
California  inserted  the  following  planK  in 
itS' pl&tform: 

I  "resolved,  That  developments  in  San 
Fjrancisco  since  the  great  disaster  in 
April  have  demonstrated  the  necessity  for 
a  revision  of  our  present  insurance  laws, 

.•and  the  adoption  of  legislation  to  secure 
policy  holders  proper  indemnity  in  the 
tvent  of  loss.  We  therefore  favor  the 
passage  by  the  Legislature  of  California 
of  an  act  requiring  that  foreign  insur- 
ance companies  shall  have  a  substantial 
and  sufficient  deposit  within  the  State 
of  California  as  a  condition  precedent 
to  the  issuance  of  a  license  to  them 
for  the  transaction  of  business  within 
the  State,  and  that  an  act  shall  be  passed 
prescribing  a  standard  form  of  fire  in- 
surance policy  which  shall  be  requisite 
to  validate  an  insurance  contract  and 
"Which  shall  fully  protect  all  the  rights  of 
the  insured." 


Los  Angeles  is  "pinched"  also  by  pres- 
sure, for  insurance  protection  which  is 
not  forthcoming.  The  companies  are 
"writing  net  lines  and  are  not  anxious 
to  increase  their  liabilities  in  this 
growing  and  outgrowing  southern  Cali- 
foinia  city. 


Side-Shew  Party   Plark  for  Standard 
Policy. 

The  Independence  League,  a  Hearst 
side-show  in  California,  held  a  State 
convention  and  inserted  the  following 
plank  in  its  party  platform: 

"A  standard  fire  insurance  policy 
shculd  be  established  by  law,  and  the 
public  should  be  more  adequately  pro- 
tected from  the  robbing  methods  of  re- 
pudiating companies." 


There  was  water  within  reach  of  one 
and  a  half  square  miles  of  the  burned 
district.     It  was  bay  water. 


Germ.an   Alliance    Insurance    Association. 

General  Agent  Geo.  H.  Tyson  Is  now 
writing  a  joint  policy  for  the  German 
Alliance  Insurance  Co.  and  the  German 
American  Insurance  Co.,  behind  which 
are  the  large  joint  assets  of  the  two 
companies. 


The  Rhine  &  Moselle,  which  denies  all 
■  liability  'for  San  Fl'ancisco  losses  and 
'  has  quit  writing,  has  dividea  the  cny  In 
to  two  districts.  In  one  distric't  it 'al- 
leges that  the  earthquake  was  the  direct 
cause  of  fire,  and  in  the  other  districl 
the  quake  was  thfe  indirect  cause.  Bui 
this  is  nonsense,  for  in  the  first  district 
there  were  a  number  of  acciuental  and 
incendiary  fires. 


Eminent  Germans,  visiting  San  Fran 
Cisco,  say  there  is  indignation  over  the 
attitude  of  the  Transatlantic  and  th(- 
Rhine  &  Moselle.  The  "act  of  God"  plea 
of  the  former  is  denounced  as  foolishly 
dishonest,  and  the.  "indirect  earthquake" 
defense  of  the  latter  is  said  to  be  una- 
vailable in  German  courts. 


Did  you  read  the  Canadian  statutory 
policy  conditions,  printed  in  the  April 
Coast  Review,  page  ;190  A  very  liberal 
policy  indeed,  not  objected  to  by  British 
and  American  companies.  The  Canadian 
policy  says  nothing  about  ''if  any  part  of 
this  building  fall."  Fifteen  days  yeari.\ 
for  dwelling  repairs  are  allowed  withoni 
permission.  Loss  by  exploding  coal  ga' 
is.  also  covered. 


The  Rhine  &  Moselle,,  formally  with 
drawing  from  California,  say  they  wil" 
pay  $250  on  every  $500  or  less  polic^■ 
where  the  holder  has  no  other  insurance 
This  generosfty,  so  long  delayed,  mus' 
have  been  a  painful  surgical  operation  oi 
the  company  pocket.  The  company  wil 
not  recognize  any  other  claim,  and  wil 
not  defend  in  State  courts.  The  Coas 
Review    believes    the    company    will    b( 
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forced  out  of  business  by  German  courts 
and    German    sentiment. 


Life  Insurance   Rebating. 

Members  of  the  Life  Underwriters' 
Association  of  Rochester  have  entered  in- 
to an  agreement  to  supress  vebaiing,  and 
have  subscribed  a  fund  to  be  used  in 
obtaining  evidence  and  prosecuting  sus- 
pected offenders  of  the  agreement  and 
violators  of  the  New  York  law.  In  this 
agreement  the  managers,  ana  general 
agents  also,  bind  themselves  to  discharge 
any  agent  found  guilty  of  rebating,  even 
though  the  evidence  in  the  case  should 
not  seem  sufficient  to  warrant  legal 
prosecution.  One  solicitor  has  already 
been  discharged  for  rebating,  and  cannot 
be  again  employed  by  any  manager  or 
general  agent  in  the  city  of  Rocnester. 
The  new  New  York  law  makes  the  giving 
or  receiving  of  a  rebate  on  an  insurance 
policy  a  misdemeanor,  punishable  by 
fine  or  imprisonment,  or  both. 


Half  of  the  new  capital  stock  of  the 
Rochester  German  Ins.  Co.  has  been  paid 
:t,  and  the  balance  will  be  paid  in  a  few 
days. 


The  Atlanta-Birmingham  deal  with  the 
Prudential  has  been  declared  invalid  by 
the  attorney-general  of  Georgia.  He 
says  the  present  loss  claimants  have  an 
eventual  interest  in  the  reinsurance  re- 
serve. 


The   German   of   Freeport   has   discon- 
tinued payments  in  San  Francisco. 


The  Aachen  &  Munich  has  just  taken  a 
five-year  lease  of  offices  in  New  York, 


Life  Insurance  Twisting. 

In  life  insurance  the  "twister"  is  an 
agent  who  tries  to  get  a  man  to  give  up 
the  policy  he  already  has,  and  take  one 
the  agent  has  to  sell.  He  stands  in  bad 
odor  amongst  honest  life  insurance  men. 
He  is  working  for  a  purpose — that  is,  his 
commission — at  the  loss  to  another  man 
of  his  property,  that  is  his  policy,  for  a 
policy  is  a  piece  of  property. 

Of  course,  the  twister  gives  his  rea- 
sons; his  company  is  better,  the  other 
company  is  "rotten;"  his  rates  are  lower; 
his  dividends  are  larger;  the  net  cost  of 
his  insurance  smaller,  and  he  will  show 
figures  and  comparisons  to  prove  every- 
thing he  says,  but  if  the  agent  of  the 
company  whose  policy  is  attacked  wera 
oresent  (and  the  twister  usually  wishes 
he  was),  he  could  show  some  surprising 
reasons  for  these  conditions,  provided 
they    really    exist.      He     could   show,   for 


instance,  that  if  a  thing  costs  less,  it  is  in 
some  way  a  different  kina  oi  ming. 

It  is  a  one-sided  argument,  for  the  pros- 
pect is  usually  unfamiliar  with  insurance 
matters  and  can  not  see  that  any  thing 
is  wrong  with  the  argument,  but  there 
is  something  wrong,  because  the  agent 
of  any  company  on' earth  could  take  the 
prcspeet  and  show  him  that  his  company 
is  the  best  and  his  dividends  larger,  and 
make  comparisons  that  would  make  the 
twister's  argument  look  small  and  mea- 
gre. 

"Twisting"  is  bad  business.  It  is  a 
mild  form  of  robbery;  it  is  a  sort  of 
financial  hold-up.  It  takes  the  prospect 
at  a  disadvantage.  It  starts  him  in  a 
bad  way,  which,  if  followed,  at  the  ad- 
vice of  every  twister  that  appears,  final- 
ly leaves  the  policy-holder  where  he 
started.  The  policy-holder  should  hear 
what  the  twister  has  to  say  (if  he  has 
time  to  waste),  and  should  then  go  to  the 
representative  of  the  company  he  is  al- 
ready insured  with,  and  hear  what  he 
has  to  say  on  the  matter  in  question. 
Usually  the  policy-holder  will  hear  some- 
thing to  his  advantage. 

Beware  of  the  twister,  and  remember 
that  he  has  his  commission  in  sight 
rather  than  the  welfare  of  the  policyhold- 
er. 

Therefore,  when  approached  by  an 
agent  who  seeks  to  induce  you  to  drop 
your  present  policy,  and  take  one  of  his 
keep  these  things  in  mind: 

First — His  interest,  not  yours,  is  up- 
permost in  the  twister's  mind. 

Second — His  argument  is  interested 
and  one-sided. 

Third — It  is  a  risky  business  to  throw 
away  one  piece  of  property  on  the  bar« 
chance  of  getting  another,  at  best  only 
slightly  better. 

Fourth — It  is,  in  the  nature  of  the  case, 
impossible  to  get  full  value  for  a  lapsed 
policy. 

Fifth — You  lose  the  time  your  old  pol- 
icy has  run,  as  well  as  the  money  yoir 
have  paid  for  it. 

Sixth — The  twister  is  in  bad  repute 
among  honest,  well-informed  men,  Ijoth 
in  the  insurance  business  and  out  of  it. 
— The  Chronicle,  of  MontreaL 

The  Queen  City  Fire  will  extend  its- 
business  to  a  number  of  States  soon. 


It  is  proposed  to  increase  the  capital  of 
the  Pacific  Mutual  from  $700,000  to  $1.- 
000,000. 

H.  C.  Osmont.  a  "public  adjuster",  who 
came  from  the  East  to  protect  San  Fran- 
cisco    claimants    is    missing  —  and    so    is 
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some    of    the    insurance    money    he    col- 
Jected. 

Probably  $80,000,000  has  been  paid  San 
Francisco  claimants. 


A  bank  burglary  company,  the  Bank- 
ers, with  $150,000  capital,  is  a  new  Min- 
neapolis enterprise. 


United  States   Manager   Kelsey   of  the 
Aachen  &  Munich  is  in  San  Francisco. 


C.    Gr.    Yates    will    bring   the    Common- 
wealth of  Dallas  to  California. 


The    Equitable    Life    will    continue    its 
France  department. 


Leslie  Bates  and  Frank  Stone^  for- 
merly with  C.  J.  Stovel,  have  organized 
a  general  and  local  agency  in  San  Fran- 
cisco, 


The  Caledonian  was  not  among  the 
British  companies  involved  in  Valpa- 
raison  losses.  The  Caledonian  does  no 
lousiness  in  South  America. 


Edward  B.  Potter,  general  agent,  will 
join  the  Board  of  Fire  Underwriters  of 
the   Pacific. 


Marine  and  Inland  Business  In 
American   Companies. 

Premiums. 

Aetna    $    371,188     $ 

Alliance,    Pa ...        84.246 

Boston,  Mass 1,125,476 

Citizens,  Mo 89 

Colonial  Ass.,  N.  Y. 

Columbia,  N.  J 106,457 

Det.  F.  &  M.,  Mich.  .  55,193 
Equit.  F.  &  M.,  R.  I.  20,476 
Fireman's  Fund,  Cal.  718,708 
Home  P.  &  M.,  Cal..        34,884 

Home,  N.  Y 267,446 

Ins.  Co.  of  N.  A....   1,865,013       1 
Mech.  &  Trad.,  La. .  4,724 

N.  Y.  Fire,  N.  Y 

Northw.  Nat,  Wis..        21,959 

Orient,  Conn ,. . 

Prov.,  Wash.,  R.  I. . .  350,766 
St.     Paul     F.    &    M., 

Minn 400,405 

Security,  Conn 18,455 

Teutonia,    La 20,342 

U.  S.  Fire,  N.  Y 21 

Foreign  Companies. 
Brit.  Am.,  Toronto. .      206,473 
Com.  Union,  London.      193,632 
Prus.  Nat,  Stettin..  1,983 

West  Ass.,  Toronto.      405,027 


1905. 

Losses. 

215,071 

30,306 

579,868 

2,115 

66.722 

69,987 

20,059 

491,707 

24,846 

140,161 

214,029 

948 

1,411 

15,336 

145 

249,761 

330,501 

16,469 

6,913 


214,264 

272,483 

60 

403.220 


U.    S.    Brandies    Marine    Companies. 
American   Companies. 

Am.  &  For.,  N.  Y...       170,625  58,847 

Atl.  Mutual,  N.  Y...   2,746,974  914,481 

Federal,  N.  Y 1,141,473  619,803 

Foreign   Companies. 

Brit  &  For.,  Liver..       725,406  387,721 

Gen.  Mar.,  Dresden.      202,059  106,716 

Ind.  Mut,  I^ondon...      291,617  107,825 

Lon.  Ass.  Corp.,  Lon.      363,640  210,890 

Mannheim.    Mann...      572,321  277,964 

Ocean  Mar.,  London.      20^,722  137,567 

Rel.  Mar.,  Liverpool.       175,890  104,793 

Sea,  Liverpool 603,311  272,926 

Stand.  Mar.,  Liver. .,      794,452  -5^0,026 

Swita.  Mar.,  Zurich.      214,255  170,326 
Thames     &     Mersey 

Liverpool    544,528  331,950 

Un.  Mar.,  Liverpool.      393,766  365,372 

Total    .$9,149,039  $4,707,208 

Grand  Total $15,422,003  $9,073,590 

For  Coast  business  see  Januaiy  Coast 
Review. 


The  new  California  Ins.  Co,  was  prac- 
tically wiped  out  by  the  conflagration. 
Capital  and  surplus  were  but  a  small 
fraction  of  the  losses.  The  officers  are 
trying  to  recreate  the  company  and  are 
assessing  the  stockholders.  Some  are 
paying  and  some  are  not,  and  so  the  issue 
is  still  doubtful.  The  first  admission  of 
loss  was  $900,000;  second  $1,200,000; 
third  $1,350,000.  Perhaps  when  all  is 
known  the  total  will  exceed  $2,000,000, 
the  city  business  in  force  being  some- 
thing like  $30,000.  We  hope  the  little 
company  can  persuade  its  stockholders 
to  pay  all  losses  and  restore  the  capital. 


Commissioners    Convention. 

Up  in  St.  Paul  the  adjourned  meeting 
of  State  Insurance  Commrssioners  is  be- 
ing held. 

The  fifteen  eminent  gentlemen  voted 
in  favor  of  prohibiting  all  "political'  con- 
tributions, under  penalty  of  fine  and  im- 
prisonment Insurance  companies  must 
therefore  "get  next"  hereafter  in  ways 
more  expensive  to  their  policyholders 
and  less  direct  in  method.  This  is  a 
good  thing  for  the  professional  lobby- 
ists. 

Folks'  bill  provides  that  no  company 
shall  contract  to  employ  any  man  foi 
more  than  one  year.  This  will  sent^ 
some  good  men  into  other  fields.  Th( 
bill,  qualified  so  as  to  permit  contracti^ 
for    renewal    commissions    was    adopted 

Another  approved  bill  requires  the  en 
tire  contract  to  be  in  the  policy. 


Total    (.$6,272,964     $4,366,382  The  Majestic  theater  in  San  Vr^nciscc 
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like  the'  city  hall  tower  and  corner,  and 
the  postoffice  corner,  appears  to  have 
been  on  the  line  of  the  old  stream  al- 
ready mentioned  by  us.  The  building 
was  badly  damaged  by  the  quake,  and 
the  companies  have  denied  liability.  The 
owner  will  sue,  on  the  ground  that  the 
building  or  a  substantial  part  did  not 
"fall"  as  provided  in  the  policy  clause, 
by  any  inherent  defect,  but  was  partly 
"thrown  down"  by  external  causes  and 
was  subsequently  burned. 

Valparaiso    Losses. 

Conflicting  and  exaggerated  reports  of 
the  Chilean  quake  have  been  printed. 
First,  10,000  people  in  Valparaiso  were 
killed;  then  finally,  only  500.  First,  the 
property  losses  by  quake  were  3200,000,- 
000;  finally  only  $25,000,000.  If  silver 
values  are  meant,  the  losses  amounted  to 
$13,000,000.  Only  one  section  of  the  city 
was  seriously  damaged.  Not  a  bank 
building  was  destroyed.  The  fires  were 
not  in  the  nature  of  a  conflagration. 

There  appears  to  have  been  no  spread- 
ing of  the  flre  to  districts  unaffected  by 
the  temblor.  The  underwriters  say  there 
is  no  liability  under  their  earthquake 
clause. 


The  Delaware  will  have  $400,000  capital 
and  $250,000  net  surplus  after  paying 
San  Francisco  losses. 


Life. — The  Insurance  Commissioners' 
convention  favors  annual  dividends  and  a 
law  providing  as  follows:  "No  life  insur- 
ance corporation,  officer,  director  or  agent 
shall  issue  Oi-  circulate  any  estimate,  illus- 
tration, circular  or  statement  in  any  part 
misrepresenting  the  terms  of  any  policy 
issued  by  it,  or  the  benefits  or  advantages 
promised,  or  the  dividends  or  share  of 
surplus  to  be  received  thereon;  nor  shall 
any  company  use  any  title  of  any  policy 
or  class  of  policies  misrepresenting  the 
true  nature  thereof." 


New  Earthquake  Clauses. 

Several  companies  have  added  an 
earthquake  clause  to  the  policy  form 
which  they  issue.  If  the  insured  discov- 
ers it  the  policy  is  at  once  returned  for 
cancellation. 

Old  policy  blanks, have  the  clause  at- 
tached as  a  rider.  New  policy  blanks 
have  the  objectionable  clause  printed 
among  the  "not  liable  for"  clauses,  and 
the  policy  must  be  read  carefully  In  or- 
der to  detect  the  joker. 

Some  of  the  offices  have  added  an  ex- 
emption for  damages  by  dynamite  used 
for  checking  fire.     It  remains  for   some 


gold-goose  killer  to  insert  an  exemption 
for  damages  by  water  thrown  on  premises 
adjacent  to  a  burning  building. 

Why  this  foolish  haste  to  add  clauses 
which  the  California  Legislature  five 
months  hence  will  probably  prohibit,  ex- 
cepting possibly  "as  a  "rider"? 

It  is  not  doubted  that  the  Coast  Legis- 
latures will  provide  for  a  standard  form 
of  policy,  similar  to  or  more  liberal  than 
that  of  New  York.  We  can  imagine  the 
legislators  in  January  saying:  "The  policy 
form  that  is  good  enough  for  New  York — 
or  British  Columbia — is  none  too  good  for 
California,  or  Washington,  or  Oregon,  or 
other  Coast  State. 


Bank  Settles  With  German  of  Freeporf 
for  60  Cents. 
The  Hibernia  Bank  of  San  Francisc- 
has  examined  the  affairs  of  the  German 
of  Freeport.  and  on  the  bad  showing 
made  has  agreed  to  accept  the  rate  of  60 
cents  on  the  dollar.  The  bank  managers 
believe  the  German  is  unable  to  pay  more 
but  have  obtained  an  agreement  that  its 
mortgagors  shall  be  paid  more  if  more 
be  hereafter  paid  other  claimants  by  the 
embarrassed  company.  It  was  deemed 
better  to  accept  60  cents  than  throw  the 
company  into  insolvency.  The  stock- 
holders, as  a  rule,  are  believed  to  be  un- 
able to  pay  judgments  against  them  under 
the  California  law.  Many  claimants.. 
however,  are  holding  out  for  70  cents. 


The  Fire  Association  has  been  losing  a 
great  deal  of  Coast  business  because  of 
its  treatment  of  San  Francisco  claimants,, 
especially  holders  of  small  policies, 
Gutte  &  Frank  felt  obliged  to  resign  in 
self  defense.     Too  much  Morton. 


Incontestability  of  Life  Insurance  Policy. 

Reagan  t.  Union  Mutual  Life  Ins.  Co., 
76 ,  Northeastern  Reporter,  217,  declares 
that  a  provision  in  a  life  insurance  policy 
making  it  incontestable  for  fraud  after 
the  expiration  of  a  specified  time  is  bind- 
ing On  the  insurer,  but  that  a  provision 
making  it  incontestable  for  fraud  from 
the  date  of  the  policy  is  invalid  so  that 
the  insurer  may  defend  an  action  on  the- 
policy  on  the  ground  of  fraudulent  repre- 
sentations made  prior  to  the  issuance  of 
the  policy,  notwithstanding  that  by  its 
terms  the  entire  contract  is  contained  in 
it  in  the  application. — Full  decision  in 
Northeastern  Reporter. 


A  life  table  of  special  interest  to  Cal- 
ifornia life  men  is  being  prepared  for 
the  Coast  Review. 
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The  Mutual  Life  is  winning  in  its  fight 
in  England. 


Counter  Man  Wants  a  Position. 
An  experienced  counterman  with  road 
experience,  who  is  capable  of  taking  full 
charge  of  an  office,  wants  a  position. 
Address  The  Coast  Review  for  further 
particulars. 


The    Pacific    Mutual    has    a    "Cochran 
month"  in  honor  of  the  new  president. 


Defalcations. — Press  notices  and  dis- 
patches, as  collated  by  the  fidelity  de- 
partment of  the  Fidelity  and  Casualty 
Company  of  New  York,  for  June,  indicate 
defalcations    as   follows: 

Banks     $  2G,530 

Benevolent   societies    and    institu- 
tions         13,585 

Building   and   loan   and   other   as- 
sociations          50,000 

Federal    and    state 1,129 

Municipal    and    county 92,971 

Firms  and  corporations    .  .\ 150,595 

Insurance    companies    108,264 

Transportation  companies    3,700 

Court    trusts     18,958 

Miscellaneous    50,382 

Total    $516,114 


Fire  Notes. — The  Calumet  of  ChicagG 
has  not  yet  paid  anything.  Village  of 
Johnsville,  Plumas  County,  Cal.,  wiped 
out  by  fire,  August  20.  Over  twenty 
building  destroyed.  Little  water.  The 
Southern  business  of  the  American  of 
Newark  now  reports  direct  to  the  home 
office  instead  of  to  Edwin  G.  Seibels  at 
Columbia,  S.  C.  Harry  R.  Bush  succeeds 
him. 


IVIarine. — The  Daily  Excema  says'  the 
Manchuria  was  wrecked  by  a  "tidal  wave' 
from  the  Chile  quake.  The  "wave"  there- 
fore traveled  100  miles  an  hour — or  the 
edUor  erred.  The  Transatlantic  peo- 
ple, if  interested,  will  doubtless  say  the 
wreck  was  due  to  an  "act  of  God." 


Items.-^The  population  of  Territory 
Hawaii  is  now  estimated  at  200,000.  New 
York  has  been  wilting  and  dying  with 
the  merciiry  registering  106  in  the  humid 
shade.  Many  more  people  killed  by  the 
heat  in  New  York  than  by  the  quake  in 
San  Francisco. 


Philadelphsa  Underwriters  Not  Yet  Re- 
insured. 
General  Agent  Bailey  authorizes  us  to 
contradict  the  press  report  to  the  effect 
that  the  Alliance  of  Philadelphia  has  re- 
insured the  Philadelphia  Underwriters. 


Fire  IVIutuals  hailed. 

The  Pennsylvania  State  Insurance  re- 
port contains  this  of  Mutual  failures: 

Duquesne    Mutual    of   Pittsburg. 

Dry  Good  Mutual  of  Philadelphia. 

Guardian    Mutual   of   Pittsburg. 

La  Fayette  Mutual  of  Pittsburg. 

North  American  Mutual  of  Pittsburg. 

Theaters  Mutual  of  Philadelphia. 

The  Illinois  State  Insurance  report, 
just  received,  records  the  failure  of  the: 

Farmers  and  Threshers  Mutual  of 
Paris. 

The  Wisconsin  State  Insurance  report 
records  these  mutual  failures: 

Dodge   Count   Mutual. 

German  Mutual  of  Milwaukee. 

Lumberman's  &  Manufacturer's  of  Eau 
Claire. 

Milwaukee  City  of  Milwaukee. 

Merchants  Mutual  of  Milwaukee. 

Milwaukee  Mutual  of  Milwaukee. 

Millers  Mutual  of  Manitowoc. 

Mutual  Fire  Association  of  Eau  Claire. 

Manufacturer's  Mutual  of  Milwaukee. 

Oshkosh  Mutual  of  Oshkosh. 

Rock  River   Mutual  of  Beloit. 

Wisconsin  Mutual  of  Milwaukee. 

The  Colorado  State  Insurance  report 
records   the  failure   of  the 

Colorado   Mutual. 

Mountain  Mutual  Fire  of  Denver. 


The  Palace  Hotel  in  San  Francisco  was 
insured  for  $1,265,000.  The  loss  was  ad- 
justed   at    $1,302,610. 


Pacific    Coast   Casualty    Co. 

The  assets  of  this  prosperous  Cali- 
fornia Company  are  now  $539,542,  which 
is  a  creditable  gain. 


Pacific    Surety    Co. 

Nice  offices  at  the  old  quarters  in 
the  Safe  Deposit  Building,  in  the  burned 
district,  are  those  now  occupied  by  the 
Pacific  Surety  Co.  It  looks  like  the  good 
old  times  to  drop  in  there,  but  the  pine 
finishings  and  the  scarred  vault  tell  the 
story  of  the  conflagration.  The  vault, 
by  the  way,  emerged  frozn  the  ordeal  all 
right,  although  the  interior  door  was  not 
fastened.  The  locked  outer  door  of  steel 
resisted  blaze  and  heat. 


After  two  and  half  years  Baltimore's 
burned  district  is  practically  rebuilt. 
OkIv  176  "burned"  lots  out  of  1343  are 
still  vacant.  We  estimate  that  San 
Francisco  wjll  be  practically  rebuilt  in 
six  years— unless  mechanics  wages  re- 
main abnormally  high.  The  bummest 
carpenter  now  receives  $5  for  eight  hours 
work  and  takes  his  half-day  Saturday 
too. 
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.       Brokers. 

John  R.  Hillman  &  Son  (John  E.)  have 
established  themselves  as  insurance  brok- 
ers. They  have  a  temporary  office  at 
the  northwest  corner  of  Fillmore  and 
Pine  streets,  with  the  Royal  and  the 
Queen. 


Fraternal   Statistics  Show   High   Deatli 
Ratio. 

The  report  of  the  Committee  on  Sta- 
tistics and  the  Good  of  the  Orders,  sub- 
mitted to  the  twentieth  annual  meeting 
of  the  National  Fraternal  Congress  at 
Montreal,  August  15,  contained  some  in- 
teresting statistics.  Out  of  a  total  mem- 
bership of  nearly  4,000,000  it  showed  a 
net  increase  for  1905  of  58,3'±4,  the  small- 
est in  the  history  of  the  organization. 
There  were  482,141  lapses,  or  123  per  1000 
and  34.581  deaths,  a  death  rate  of  8.79 
per  1000,  as  compared  with  8.85  for  the 
previous  year.  The  total  expense  of  the 
constituent  organizations  was  $7,496,917, 
or  $1.91  per  capita,  and  13  cents  for  each 
dollar  of  benefits  paid,  and  $1,33  per 
$1000  of  protection   in  force. 

The  actual  deaths  have  been  compared 
with  the  expectation  under  the  National 
Fraternal  Congress  tables,  showing  the 
actual  to  have  been  98.50  per  cent,  of  the 
expected  in  1905.     The  mortality  experi- 


ence of  members  under  fifty  years  of 
agt:  is  over  11  per  cent  below  the  expected 
at  such  ages,  but  the  experience  of  mem- 
bers fifty  years  of  age  and  upwards  is 
over  15  per  cent  in  excess  of  the  National 
Fraternal  Congress  table  indications. 
Eighty-five  and  three-tenths  per  cent  of 
the  membership,  under  50  years  of  age, 
had  57.22  per  cent  of  the  deaths,  while 
14.7  per  cent  of  the  members,  50  years  of 
age  and  upwards,  had  42.78  per  cent  of 
the  deaths. 


Seattle  Fire. — Fire  in  the  Washington 
block,  opposite  Pioneer  place,  Seattle, 
August  13,  endangered  many  lives  and 
threatened  to  destroy  the  whole  block. 
The  fire  started  in  the  basement  of  the 
Treen  shoe  store,  from  an  unascertained 
cause.  The  loss  was  probably  $50,000.  A 
number  of  tenants  were  rescued  by  fire- 
men or  escaped  over  roofs.  A  boy  of  18 
made  a  daring  rescue  of  a  child,  descend 
ing  fire  escapes  and  swinging  into  a 
window  of  an  adjacent  building. 

Chilberg  &  Fredericks  placed  the  in- 
surance in  the  American  of  Newark,  Phe" 
nix  of  Brooklyn,  Royal,  Niagara,  Law 
Union,  Atlas,  National,  Sun,  German  Al- 
liance, Mercantile,  Glens  Falls,  Girard. 
German,   British   America. 


JETNA  INSURANCE  CO. 


RECORD  OF  AMOUNTS  PAID  IN  CONFLAGRATIONS: 

Chicago,  in  1871 $3,782,000 

Boston,  in  1872 1,635,000 

Baltimore,  in  1904 727,000 


Of  its  San  Francisco  Losses,  tiie  AETNA  on  August  Itth  had 

adjusted  and  paid  without  discount  1 499  ciaims 

amounting  to  $3,030,520,08. 


Cash  capital $  4,000,000 

Surplus  for  policyholders $11,036,010 


Temporary  Office  Pacific  Branch,  No.  458  Ninth  Street 
OAKLAND,  CAL. 


BOARDMAIN  &  SPEINCER,  General  Agents 
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Received  What  Was  Coming  to  Us. 

The  greatest  earthquake  ever  known 
on  the  Pacific  Coast  had  its  "center"  some 
miles  north  of  San  Francisco.  It  was  the 
result  of  many  years  of  accumulation  ol 
the  forces — electric  or  gravital — which 
finally  convulse  large  areas  of  the  earth's 
surface. 

The  Central  California  coast  "received 
what  was  coming  to  it,"  and  is  therefore 
free  from  further  apprehension  of  any 
serious  disturbance  for  generations  to 
come,   if  ever. 

We  can  afford  to  regard  with  satisfac- 
tion our  prospects  and  reflect  with  com- 
miseration on  the  probable  quake  experi- 
ence of  other  cities  which  have  not  "got 
what's  coming  to  them." 

There  is  Kansas  City  for  example. 
There  was  a  quake  in  Kansas  in  January. 
The  writer  has  been  in  that  State  when 
a  slow  temblor  rattled  the  chinaware.  St. 
Louis  is  often  disturbed.  So  is  Cincin- 
nati, Chicago  and  Detroit  and  New  York 
are  in  the  earthquake  zone.  Chicago's 
danger  may  be  the  greatest.  Great  Brit- 
ain and  Germany  have  repeatedly  been 
■"rocked"  by  seismic  "shrinkages."  The 
only  safe  places  now  are  Charleston,  San 
Francisco  and  Valparaiso. 

The  American  of  Boston  is  now  offering 
50  cents. 


COUNTERMAN 

An  experienced  Counterman  with  a  road 
experience  desires  to  make  change.  Is  cap- 
able of  takuig  full  charge  of  an  office.  Ad- 
dress the  Coast  Reveivv,  2193  Fillmore  St., 
or  "Counterman"  in  care  of  this  journal,  for 
further  particulars. 

New  Mexico. — The  attorney-general 
says  "$50  for  filing  charter  copy  and  ex- 
amination thereof"  means  $100,  or  $50  for 
each.  He'll  be  ruling  that  the  territory 
owes  him  a  double  salary.  The  compa- 
nies   refuse    to    pay. 


Fire  Notes. — The  Mutual  ns.  Co.  of 
New  Orleans  has  been  organized.  'Twill 
have  a  short  shrift.  The  Firemen's  Fund 
Ins.  Corporation  has  been  admitted  to 
Massachusetts.  The  Ohio  German  will 
change  its  name.  Home  Office  Manager 
Jacobi  and  Assistant  Manager  H.  Letton 
of  the  Prussian  National  are  in  San 
Francisco. 

The  Home  F.  &  M.  paid  return  pre- 
miums on  all  business  written  since  the 
fire.  Several  companies  offered  to  re- 
write its  policies  and  accept  an  assign- 
ment of  claim  for  unearned  premium. 


New  Orleans  has  a  Keystone  Life  In- 
surance Co. 


Fire  Insurance 


Springfield  ^*?oS|aS' 


Of  Springfield,  Mass. 


Assets 87,327,875.48 

Liabilities     

Capital  paid  in 92,000,000.00 

Losses  unpaid 1,617,1   5  03 

Reinsurance  reserve 2,985,132  64-    6,692,248.67 

Net  surplus , S      735, 626. 81 

Surplus  to  policy-holders 2.735,626.81 


At  this  date  (August  15)  practically  all  claims  in  the  San  Fran- 
cisco conflagration  in  which  the  Springfield  was  alone  interested  or 
with  less  than  six  companies,  have  been  paid,  as  have  been  a  large 
number  of  those  adjusted  by  committees.  The  aggregate  claims  will 
not  differ  materially  from  the  figures  originally  given  out. 

A  Full  Analysis  Will  Follow 


Oakland,  Cail.,  Aug.  15,  1906 


GEO.  D.  DORNIN.  Manager 
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Manager  Irving  of  the  Phoenix  of  Lon-  The  Bankers  Life  of  New  York  is  in  a 

don  denies  the  published  report  that  his  bad  way. 

company     will     sue     San   Francisco  for  

losses  paid  on  dynamite  claims.  The   Buffalo    German    will    retire   from- 

the   Coast. 

The  Milwaukee  Mecheiuics  has  offered  


70  cents,  not  all  cash  down  however.  San  tj^^  United  Firemens  has  retired  from 

Francisco  claimants  have  refused  to  ac-      ^jjg  Coast. 

cept  the  offer.  


The  Roval  Exchange     and   the     State 


The   London    &    Lancashire     Fire    has  ^^ere  not  interested  at  Valparaiso.     Other 

taken  over  the  National  Union,  the  Frop^  liability,    they    hav- 

erty  and  the  West  Riding  companies,  all  ,^^  ^^  earthquake  clause  which   is  said 

ot  ^.ngland,  ,  ^^   ^^^^^   ^ji    losses. 


The  New  York  Life  is  an  artful  dodger 

indeed.         It  is  going  to  dodge  the  new  Trypsin  is  the  name  of  a  new  ferment 

life  laws,  designed  to  protect  policyhold-  produced  by  one  of  the  organs  of  diges- 

ers,    bv   organizing   a   subsidiary   compa-  tion.     The    injection      of   a    solution     of 

ny,  and  thereby  keep  up  the  unwholesome  tripsin    has    effected    cures    of   cases    of 

competitive  struggle  for  volume  of  new  cancer.     The  particulars  are  given  in  the 

business.  August  McClure. 


Assets  $10,803,203.00  Surplus  to  Policy  Holders  $946,362.06 

Income  1905-$4,637, 746,61  Insurance  in  force  $94,836,637.00 

PACIFIC  MUTUAL  LIFE  INSURANCE  CO. 

GEORGE  I.  COCHRAN,  President 

Garl  B.  Jofmson,  Vice-President  John  F.  Roche,  Second  Vice  President 

J.  N.  Russell,  Jr.,  Secretary  F,  P.  Newport,  Supt.  of  Agervcies 

LIFE,  ACCIDENT  AND  HEALTH  INSURANCE  IN 
SEPARATE  POLICIES    OR    COMBINED  IN    ONE 

Compefenf,  Reliable  Address 

Representatives  Wanted  The  Company,  Los  Angeles 


AMERICAN    INSURANCE  CO. 

OF     INEWARK,     NEW    JERSEY 

Will  Pay  San  Francisco  Losses  in  Full 
Without     Discount    or     Compromise 

Vice-President  Hoadley  has  wired  General  Ajduster  Hatfield  as  follows: 
"Decline  to  co-operate  with  companies  which  are  demanding  discount  of 
legitimate  claims.  Straight  fire  losses,  if  total,  should  be  Paid  in  full  without  dis- 
count or  compromise.     Draw  at  sight  for  all  losses  as  fast  as  adjusted." 

Temporary  Officer  GOKDON       6      HOADLEY 

13th  and  Broadway,  Oakland  Managers  for  the  Pacific  Coast 
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QUEEN 


Insurance  Company 

Of  America,   N.  Y. 


ASSETS, $6,164,735.96 

SURPLUS 3,003,708.41 


E.  F.  Beddall  N.  S.   Barstow,  Geo.  W.   Burchell, 

President.  Secretary.  Vice-President. 


ASSETS $  63,935,027 

SURPLUS,  (Net)   ....         9,549,336 
LOSSES  PAID,  OVER   .     145,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness ot  any  Company  in  the  World. 

CHARLES  ALCOCK,  Manager 
GEO.  CHAPPELL,  Sub-Manager 

Liverpool,  England 

DEPARTMENT  OFFICES: 

Boston,  New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal. 

4(S~Agencies  in  all  principal  Cities  and  To^vrns. 


ROYAL 
INSURANCE 
COMPANY 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 
Temporary  Offices:        n.  w.  Cor,  Fiiimore  and  pine  streets         San  Francisco 


SPECIAL  AGENTS."    Frank  M.  Gilcrest  H.  R.  Burke  Wm.  Maris  D.  L.  Stewart 
J.  K.  Urmston  J.  B.  Walden  Jr-  J.  W.  Rooklidge  Charles  A.  Wendler  F.  H.   Farr 
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PACIFIC  DEPAKTME.NT 

THE  CONNECTICUT  FIRE  INSURANCE  COMPANY 

OF  HARTFORD,  COINM. 

BENJAMIN  J.  SMITH,  Manager  525   13th  Street,  Oakland,  Cal. 

Oakland,  Cal.,  June  25th,  1906. 
To  Agents  and  Policyholders: 

On  the  16th  inst.  the  Governor  of  the  State  of  California  and  the  Mayor  of  the  City  of 
San  Francisco  united  in  a  telegram  to  the  Home  Offices  of  all  companies  urging  prompt  and 
just  treatment  of  claimants.    The  following  is  a  copy  of  the  reply  sent  by  "The  Connecticut:" 

TELEGRAM 

"Your  telegram  of  the- 16th  instant  is  received.  The  Connecticut  Fire  Insurance 
Company  at  the  outset  instructed  its  Pacific  Managers  and  adjusters  to  adjust  all  San  Fran- 
cssco  fire  losses  in  accordance  with  the  terms  of  its  policies  as  rapidly  as  possible.  Our 
wish  is  to  pay  in  full  and  at  once  all  legitimate  claims  and  we  have  been  and  are  now  direct- 
ing our  efforts  to  this  end,  and  shall  continue  to  do  so.  We  ask  for  no  time  allowance,  and 
we  deprecate  the  unavoidable  delays  in  settlement.  We  shall  interpose  no  technical  ob- 
stacle to  equitable  adjustments,  and  shall  take  no  advantage  of  the  misfortune  of  individual 
policyholders  to  force  them  into  unfair  settlements  The  reputation  of  this  company  through 
the  country  is  too  valuable  an  asset  to  be  jeopardized  by  any  different  course. 

'We  are  reluctant  to  beleive  that  other  insurance  companies,  who,  like  us,  are  able  to 
meet  in  full  their  contract  obligations,  will  fail  to  treat  fairly  all  claims  which  are  fairly  made. 
Thecharacter  of  the  catastrophe  has  unfortunately  involved  questions  as  to  liability  under  many 
policies,  and  as  to  the  extent  of  liability  under  many  others.  The  destruction  by  earthquake 
is  likely  in  many  cases  to  be  minimized,  for  the  purpose  of  exagerating  the  fire  losses.  The 
obliteration  of  evidence  is  likely  to  develop  excessive  and  even  fraudulent  claims.  In  the 
adjustment  of  losses  there  may  be  larger  opportunity  for  illegal  collections  from  the  insur- 
ance companies  than  for  improper  withholdings  from  the  insured. 

"A  disposition  to  recognize  the  difficulties  confronting  the  companies  and  to  assist  in 
determining  the  complicated  questions  of  fact  and  law  in  place  of  the  present  spirit  of  hosti- 
lity and  denunciation  which  appears  to  exist  would,  in  our  judgment,  facilitate  and  hasten 
fair  settlements. 

"If  the  State  of  California  has  determined  to  intervene  in  this  matter,  we  respectfully 
urge  that  such  intervention  be  directed  toward  a  solution  of  the  situation  which  shall  be  fair 
both  to  the  policyholder  and  to  the  insurance  companies.  Any  effcrt  to  that  end  will  com- 
mand the  hearty  co-operation  of  this  company. 

(Signed)  J.  D.  BROWNE, 

President." 

The  above  telegram  fairly  sets  forth  the  attitude  of  "The  Connecticut"  toward  its 
San  Francisco  claimants.  At  this  writing  fully  600  losses,  amounting  to  nearly  $,1,000,000 
have  been  adjusted  and  paid. 

We  are  sure  fully  95  per  cent,  of  those  with  whom  we  have  settled  are  perfectly 
satisfied;  there  always  will  be  some  unreasonable  claimants,  and,  consequently,  a  few  kickers. 

Very  truly  yours, 

B.  J.  SMITH, 

Manager. 


Federal  Insurance  Co.  j, 


Of 
[ersey  City 
Capital  ------        ^500,000.00 

Assets      • ^52, 200, 080. 00 

Surplus  to  Policyholders  -  -         -         $1,356,684.00 

V.  CARUS  DRIFFiELD,  Manager.  H.  DANKER,  Ass't.  Manager 

PACIFIC  DEPARTMENT 

2396  Pine  Street        =        =         «         =         =         San  Francisco 
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R.  T.ARCHER 

Independent  Adjuster  of  Fire 
Losses 

403  Douglas  Bldg.,     Los  Angeles 

Tels,  Sunset  Main  1562     Home  2S33 


Having  headquarters  in  Los  Angeles  I  am  in  a 
position  to  handle  losses  in  all  parts  of  Central  and 
Southern  al  ifornia  and  Arizona  with  the  greatest 
degree  of  promptness.  Losses  in  Southern  Nevada, 
Utah  and  the  Rocky  Mountain  field  can  now  be 
reached  quickly  and  economically  from  Los  Angeles 
via  the  new  L.  A.  &  Salt  Lake  railroad. 


Edward  B.  Maldan 
Tnsurdnce 

OFFICE: 

382  CALIFORNIA  STREET 

SAIN  FRANCISCO 
Telephone  W.  3315 


Oakland  Branch  : 

270  ELEVEINTH  STREET 

Telephone  Oakland  7327 


Metropolitan  Life  Insurance  Company 

Incorporated  by  the  State  of  New  York 


ASSETS 
SURPLUS,   OVER 


$151,000,000  00 
16,000,000.00 


Issued  during  1905  more  new  business  in  the  State  of  California  than  during  1904.  and  more 
than  any  other  Company  transacting  businpss  in  this  Stale.  Made  a  larger  gain  in  force 
of  premium   paying  business  during  1905   than   any   other  Company  operating  in   California. 

PACIFIC  COAST   HEAD  OFFICE 

935  Golden  Gate  Ave.  _         _         _         San  Francisco,  CaL 

HOME  OFFICE,   NEW  YORK  CITY 
officers: 


John  R.  Hegeman President 

George  H.  Gaston Second  Vice  President 

James  S.  Roberts Secretary 

T.  R.  Richardson Assistant  Secretary 

James  AL  Craig Actuary 

Frederick  H.  Ecker Comptioller 

Thos.  H.  Willard,  M.  D Medical   [director 

W.  S.  Manners,  M.  D.  .    .    .  Ass't  Medical  Directors 

FREDERICK   F.  TAYLOR, 


Haley  Fiske Vice-President 

Geo.  B.  Woodward Third  Vice-President 

Frank  O.  Ayers Fourth  Vice-President 

J.  J.  Thompson  .   .   .  Cashier  and  Assistant  Secretary 

John  R.  Hegeman  Jr .assistant  Secretary 

Stewart  L.  Woodford .    .  Counsel 

August  S    Knight.  !\L  D Medical  Director 

Eugene  M.  Holden,  M.  D.  .  Ass't  Medical  Director 

ASSISTANT  SECRETARY 


DELAYED  ON    ACCOUNT  OF   BIG   FIRE 


ONLY  50  ENTS  C  A  YEAR 


AGENTS  WANTED 


fi£ 


For  a  Monthly  LIFE  INSURANCE  PAPER 
devoted  exclusively  to  the  interests  of  the  Solicitors 

American  Life  Insurance 


55 


SAN   FRANCISCO 

Small,  Compact,  Practical  and  not  Technical 

PRICE,  50    CENTS  A  YEAR 


WILL  BE   PRINTED    IN    AUGUST 
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ATLAS 

Assurance  Company 

(LIMITED) 

With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


Total  Security     -    -    -      $25,000,000.00 

Assets  in  the  United  States  $2,000,000.00 


All  our  San  Fracisco  obligations  will  be 
met  by  drafts  made  direct  on  London, 
thus  leaving  United  States  funds  intact. 

Our  net  losses  by  reason  of  San  Francisco 
conflagration  are  estimated  at  $1,750,000. 


Office:  900  Eddy  Street,  Cor.  Franklin 

SAN  FRANCISCO,  CAL. 

FRANK   J.   DEVLIN,   Manager 

T.   H.   PALACHE,  Assistant  Manager 
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fire:  marine: 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LO^DON,  ENGLAND 

Subscribed  Capital $  12,500,000 

Paid-up  Capital 1,250,000 

Total  Cash  Assets,  Gold 34,382,825 

Total  Liabiliaties,  including  re-insurance   .    .  24,805,725 

Cash  Surplus  to  Policyholders 9,577,100 

Total  Amonnt  of  Claims  Paid 123,127,254 

Assets  in  the  United  States  lield  by  Trustees,  .    .   .       $5,321,743 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
Giers  Hall,  514  Fourteenth  Street,  Oakland 

C.  F.  MULLINS,  Manager        e,.  t.  Niebung.  Asst.  Manager 

San  Francisco  City  Office  1359  Post  St. 

E:STABL-I  SH  ED      1S24- 

ALLIANCE 

Assurance  Company,  Ltd. 
Of  London,  England 


United  States  Assets. 

Real  estate  in  San  FVan- 

cisco  and  Portland    .  $173,172 

N.  Y.  City,  Portland  and 

other  Bonds  .    .        .  650,000 

Deposited  in  Banks      .  67,557 

Miscellaneous  Assets    .  112,098 

Total $1,002,827 

Total  Investment  in  U.  S.  Securities,  -  $2,657,625 

All  Losses  on  the    Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
Giers  Hall,  514  Fourteenth  Street,  Oakland 

C.   F.   MULLINS,   Manager  E.  T.  Niebling.  Asst.  Manager 

San  Francisco  City  Office,  1359  Post  St. 


Subscribed  Capital  .  .  $26,250,000 
Cash  Capital  Paid  up  .  3,828,125 
Invested  and  Cash  Assets  56,480,050 
Surplus  to  Policy nolders   17,244,372 
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ESTABLISHED   1873. 

OFFICE  OF  EDW.  E.  POTTER 

General   Agent 

The  first  office  to  commence  paying  losses  "dollar  for  dollar"  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  without  dis- 
count, for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and  trouble 
of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  number  of  losses  adjusted  and  paid  to  August  1,  1906;  1200. 

The  only  general  agency  of  more  than  four  companies  in  which  none  of  the 
companies  have  had  to  assess  stock-holders. 

The  combine  surplus  of  policy-holders  January  1,  1906;  |12,802,004.16. 

The  combine  risKs  in  force  April  18,  in  the  conflagration  district,  of  compan- 
ies of  which  Edw.  E   Potter  is  general  agent,  |5, 900, 000. 

The  £dw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in  his, 
the  Pacific  Coast  Departmeni. 

Get  the  Best  Insurance  While  You  Are  About 
It— it  Costs  no  More. 

January  1,  1906 

Williamsburg  City  Fire  Insurance  Company 

Of  New  York  Incorporated  ISSJ 

SURPLUS  TO  POLICYHOLDERS     $2,747,320  60 

UNDIVIDED  PROFITS $1,492,716  60 

^^VrieS'^  Glens  Falls  Insurance  Company 

Of  New  YorR  Incorporated  1N9 

SURPLUS  TO  POLICYHOLDERS     .    .\ $4,422,357  39 

UNDIVIDED  PROFITS 2,594,064  98 

Westchester  Fire  Insurance  Company 

Of  New  York  Incorporated  1S31 

SURPLUS  TO  POLICYHOLDERS $3,836,770  12 

UNDIVIDED  PROFITS     1,678,127  88 

Security  Insurance  Company 

Of  New  Haven  Incorporated  18-fl 

SURPLUS  TO  POLICYHOLDERS $1,795,556  05 

UNDIVIDED  PROFITS 385,129  03 

EDWARD  E.  POTTER,  General  Agent 
W.  W.  POTTER,  Assistant  General  Agent 

1917  Sacramento    Street  SAN     FRANCISCO 


The  Coast  Review 


THE  FIDELITY  AND  CASUALTY  COMPANY 


OF 
NEW  YORK 


Assets,  December  30,  1305        =        =        =  $    7,683,067  93 

Capital  aed  vJurplus  =        =        =        =        =  2,986,463  85 

Losses  Paid  to  Dec.  30,  1905     =        =        =  21,742,060  27 

This  Compant;  grants  insurance  as  follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  trust — Fidelity  Bonds — Burglary — Plate 
Glass— Steam  Boiler— Fly  Wheel — Employers— Public — Teams— Work  mens  Collective 
Elevator  and  General  Liability — Personal  Accident — Health,  and  Bonded  Attorneys'  List 

OFFICERS-GEORGE  F.  SEWARD.  President;  ROBERT  J.  HILLAS,  Vice-President  and   Secretary;  HENRY    CRGSSLEY,  Asst.  Secretar 
FRANK  E.  LAW,  2d  Assit.  Secy;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 

PACIFLC   COAST    DEPARTMENT 
CALIFORNIA  WASHINGTON    AND    OREGON 


CHAS.  J.  BOSWORTH,  General  Agent 
Merchants  Exchange,  San  Francisco 


SEELEY    &    CO. 
Luzon    Building,  Tacoma,  Wash. 


1860 


Forty=Sixth  Year 


1906 


Home  Life  Insurance  Co. 


Of.. 

New  York 

GEORGE,  E.  IDE,,  President 

ASSETS.  $17,886,594.88         LIABILITIES,  $16,457,194.41 

(Including  Dividend-Endowment  Fund) 
Dividend-Endowment  Fund  (Deferred  Dividends)     .     $1,453,907.00 

Contingent  Fund 225,0  0.00 

Net  Surplus 1,204,400.00 

Insurance  in  Force 79,775,340.00 


The  Home  Life  supplied  one  of  the  marvels  of  the  present  investigation— an 
insurance  company  witliout  any  obvious  scandals.     N.  Y.  Tribune,  12  i2-o5. 

Mr.  Hughes'  inquisition  was  not  le^s  searching  than  before,  but  the  officers 
of  the  HoTie  Life  Insurance  Jo.  apparently  survived  if  unscathed.  N.  Y. 
Herald,  12-12-05. 


Frank  Sperling 

General  Manager 
For  California  and  Nevada 

1103>^  Broadway, 
OAKLAND 

H.  Haskell 

Manager 
Soufhern  California 

Currier  Block, 

Los  Angfeles 


Detailed  Statement  Furnished  Upon  R.equest 


THE  STANDARD   ACCIDENT 

Insurance  Company,  Of  Detroit,  Mich.  ■ 

D.  M.  I'"erry,  President.  E.  A.  Leonard,  Sec'y 

CASH  CAPITAL $      350,000.00 

ASSETS 2,370,050.00 

CLAIMS  PAID 8,757,529.00 

Complete  Policies.  Indemnity  'ontracts.  Ten 
per  ct.  increase  Annually.  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness. Paralysis,  Quarantine,  etc. 

GENERAL  AND  LIMITED  SICKNESS  POLICIES  ISSUED. 

Accident  and  Shfcuiss  Insnrancc    Written  for   IVomen' 

CLARENCE  F.  BRIGGS, 

Supt.  Pacific  Coast  Department, 
California,  Oregon,   Washington,  Idaho,  Nevada,  Ari- 
zona,, Utah,  and  the  Hawaiian  Islands. 

5l7  Market  St.  San  Francisco 

H       H.    HAIGHT,    DISTRICT   AGENT. 

Contracts  Unexcelled!  Agents  Everywhere 


Hereafter    address    all    communications  to 

The  Coast  *R.eVieW 

to  San  Francisco 


Casualty  Company 
of  America 

Home  Office— New  York 

Capital       (Cash)       $500,000.00 
Assets       -         -      1,323,828.37 

WRITING— 

LIABILITY,  ELEVATOR 

PLATE-GLASS,  BOILER, 

ACCIDENT  AND  HEALTH 

INSURANCE 
AGENTS  WANTED. 

X 

Willard  O.  Wayman  &  Co. 

GENERAL  AGENTS 
406  Thirteenth  Street,  Oakland 
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American  Capital  Only  !    Assets  Over  twenty-five  million  dollars. 
Losses  Paid,  OVER  ONE  HUNDRED  MILLION  DOLLARS! 

PACIFIC    DEPARTMENT     ■ 

(German  American 

3fnsurance  €ompanj? 

Assets,  -------  $14,052,521.00 

Net  Surplus,        -------         6,447,675.00 

Phoenix  Insurance  Co. 

Of  Hartford 

Assets,  -        -        -        -        -        -        -  18.140,630.00 

Net  Surplus,       -------  2,382,271.00 

Qirman  Jtlliance  Inc.  Co. 

Of  J^eW  York 

Assets,        -----_-_       11,485,286.00 
Net  Surplus,  ------  |629,132,.00 

I7cw  Bdmpsbin  Tin  7ns.  Co. 

Of  Manchester,  N,  H. 

Assets,       --------        14,069,141.00 

Net  Surplus,        •  -        -        -        -        -        -  |1,252,267.00 

GEO.  H.  TYSON,   General  Agent. 

HERBERT   FOLGER,   ASST.     GEN'L    AGENT 
TEMPORARY  OFFICE         -        -        -      1060   BROADWAY,  OAKLAND 
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Paying  San  Francisco  lossses  in  full 

Springfield 

Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 


CAPITAL,  $2,000,000.00 
ASSETS,     $7,156,531.72 


A.  W.  DAMON,  President  W.  J.  MACKAY,  Sec'y 

CHAS.  E    GALACA"^,  Vicc-Pres't  F.  H.  WILLIAMS,  Trcas. 


PACIFIC  DEPARTMENT 
1118    Broadway,    Oakland 

GEO.  D  DORMN  GEO.  W.  DORNIN  JNO.  C.  DORNIN 

Manager  Asst.  Manaj^cr  2d  Asst.  Manager 


R.  L.  Mccormick  j.  e.  chilberg  jas.  h.  de  veuve 

President  '  Vice-President  Secretary 


SEATTLE  FIRE  &  MARINE  INSURANCE  CO. 

OF  SEATTLE,  WASH. 


Capital  and  Surplus  $250,000 


HAINFORD  &  VEUVE  Special  Agents 

Managers  H.  A.  CANFIELD  &  W.  H.  VAN  HORN 
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AACHEN  Si  MUNICH 

Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 
Established  1823 

Capital $2,250,000.00 

Total  Assets 7,223,243.00 

Surplus  to  Policyholders 3,865,895.00 

Pacific  Coast  Department 

Temporary  Office:     IN.  E.  Corner  tith  and  Clay  Sts. 

OAKLAND 

CUSAR  BER.THE.au,  Manager 

Adjustment  Bureau 

Merchants  Exchange  San  Francisco 

HANOVE-R 

Fire  Insurance  Company 

OF  NEW  YORK 

Organized  1852 

CASH  CAPITAL, $1,000,000.00 

ASSETS,        - 4,350,605.00 

SURPLUS  TO  POLICYHOLDERS,  OVER       -       1,925,516.00 

CESAR  BERTHEAU,  Manager 

Adjustment  Bureau 

Merchants  Exchange  San  Francisco 

Temporary  Oflice:     N.  E.  Corner  llth  and  Clay  Streets,  OAKLAND 
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NA1I0NAL  FIRE  INSURANCE  COMPANY 

OF  HARTFOD,  CONN. 

JULY  1,  1906 

Capital  -  $1,000,000.00        Assets  -  $8,325,402.43        Surplus  to  Policyholders  -  $2,032,693.94 

CAPITAL               ASSETS  INCOME 

.  $    500,000     $    94^,353  $    452,652 

.     1,000,000       1,770,303  546,524 

.     1,000.000       3,597,531  2,430,935 

.     1,000,000       6,463,828  4,231,439 

AMERICAN     COMPANY 

\1clNEAR  &  WAYMAIN,  General  Agents 

406  Thirteenth  St.,  Oakland 
JAS    NICHOLS.  President      B   R.  STILLMAN.  Vice-Pres.  &  Sec.      H.  A.  SMITH,  Assistant  Secretary 


Comparative     { ]874 

Progress  i  ]^\ 

30  Years  [  1904 

LEADING 


COLOINIAL  (FIRE)  UNDERWRITERS 

OF  HARTFORD,  COPSfN. 

Assets  -  $8,325,403.43      Net  Surplus  -  $1,032,693.94      Surplus  to  Policyholders  -  $2,032,633.94 

MciNEAR  &  WAYMAIN,  General  Agents 

406  Thirteentn  St.  Oakland 


MECHANICS  and  TRADERS  INSURANCE  lO. 

OF  NE,W  ORLEANS,  LA. 
Cash  Capital     -$300,000.00     Assets  -  673.208.58     Net  Surplus  -  $142,190.80 

McNEAR  &  WAYMAIN,  General  Agents 

406  Thirteenth  St.,  Oakland 


SPECIAL  AGE-NTS  AND  ADJUSTERS: 

MAXWELL   H.   THOMPSON,  WALTER   S.    DAYTON  ARTHUR    M.    IHOMPbON 

I  Northwest  Califoknia  Califoi-nia 

Ih.    harry  SMITH;  COLORADO,  WYOMING,  UTAH       CHAS.    S.    HILL;  COLORADO,  WyOMING,   UtAH,  N.  MEXICO 


JIustin  Tire 

Insurance  Company 

Of  Austin,  Texa» 


Assts,  over         -         -         $673,903  26 
Surplus  as  regards  Policy- 
holders        -         -        $507,190  35 


C.  G.  YATES 

General  Agent 

905   Broadway,   Oakland 


Germania  Fire  '""'^"" 


OF    NEW    YORK 
ORGANIZED  1859 


Cash  Cipital, 
Net  Surplus, 
Total  Assets, 


Canpany 


$!.' 0^^,000.00 
2,000.000.00 
6,835,78578 


'HEAD   OFFICE  : 
Cor.  JVilliam  and  Cedar  Sts..  New  Vork 


W.   H.   BREEDING,  Manager 

Carroll  Building        ....         Oakl.na 
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ROYAL  EXCHANGE  ASSURANCE 


Of  London,  £.ngland 

Incorporated  A.  D.  1720 


Fire  and  Accident  Insurance 


Cash  Capital 13,446,099.00 

Surplus  to  Policyholders  .    .    .     8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES  PAID  EXCEED    $210,000,000 

PACIFIC    DEPARTMENT: 

General  Business,  900  Eddy  Street 
Adjustment,  1788  Post  Street,  San  Francisco 

DICKSON  &  THIEME,  Managers 


The  Concordia  Fire 

Insurance  Company,  of  Milwaukee 

Organized  in  1870 

Assets  .     .    .  $1,007,939.00  Surplus  .     .     .      1340,504.00 


PACIFIC  DEP^KTMEyr 

General  Business,   900  Eddy  Street 
Adjustments,    1788  Post  Street,  San  Francisco,  Cal. 

DICKSON  &  THIEME,  Managers 
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Christensen,  Edwrards 
6  Good^vin 

Resumed  business  while  the  fire  was  still  burning. 

Their  Companies 

American  Central  Ins,  Co,  of  St.  Louis. 

St,  VaulF.  &  M-  Ins,  Co,  of  St.  Paul. 

Mercantile  F,  &,  M,  Ins,  Co,  of  Boston. 

Are  Paying  all  Losses  as  Fast  as  Adjusted 

PACIFIC  department: 

N.  W.  Corner  of  Telegraph  Avenue  and  Twentieth  St.  Oakland, 

CITY  OFFICE  FOR  CITY  BUSINESS: 

1919  Sutter  Street  San  Francisco. 


Department  of  the  Pacific  States  and  Territories  of  the 

Scottish  Union  &  National 

INSURANCE  COMPANY 

OF  GRE,AT  BRITAIN 

This  is  one  of  the  Oldest  and  Wealthiest  Companies  in  Existence 

Organized   1824 


Capital,         -  -         -         -         -         --         -     $30,000,000.00 

Assets  in  the  United  States    -----  5,017,777.00 

Surlpus  in  the  United  States  -----  2,961,836.00 


T.  J.  A.  tie,de:mann 

General  Agent 

Temporary  Office,  468  ELleventh  St.,  OaKland,  Cal. 
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State  Life  Insurance  Company 


INDIANAPOLIS,    INDIANA 


'"^"rfsf//o''o^'"^^  Unparalleled  Growth 


1896 $7,859,500 

1897 $1  1,885,500 

1898 $17,049,000  Operating  under  the  Compulsory  Re- 

^®®^ Woo'^^qIZ-^t  ^^""^'^  Deposit  Law  of  Indiana,  all  policies 

\Vi, «to^'l?l  CKC  'S«"ed  bv  this  company  are  secured  by  a 

^^°^ ^>7o '^l^'  V*oo  deposit  of  the  full  legal  reserve   with 

1902 $39,541,688  the  Staie  of  Indiana., 

^®°^ «J>49,7  13,796  Deposited  with  the  Auditor  of  the  State 

1904 $60,148,994  of   Indiana  $1 ,000,000  In  approved  se- 

C*  >9  A    A  A  i\    SOO  curilies  for  the  security  and  benefit  of  all 

'905 5|)7^,^'+U,500  its  policyholders. 

$119.00  of  jissets  for  eVery  $100.00  of  Liabilities 

E.  S.  VALENTINE,   General    Agent,   San    Francisco,   Cal. 


OF 
INEW  YORK 


SURETY 

ON 
BONDS 


American  Surety  Company 

HENRY  D.   LYMA^  President 
STATEMEINT,  December  31,  1905- 

RESOURCES,  including  Capital.  $-'.500,000.00        -         -     $    6,092,500.46 
LIABILITIES,  including  Reserve,       856,188.70        -         -  1,347,67  1.23 

Bonds  issued  Jor  Employes,  Administrators.  Guardians,  and  in  Judicial  Proceedings 
RUDOLPH  SPRECKELS  Resident  Vice-Pres. 
JAIMES   K.  LYNCH,  Resident  Vice-Pres. 
CHARLES  A.  SHURTLEFF,  Counsel  R.  D.  WELDON,  Attorney 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast 
WILLIAIVI  MURDOCH,  Resident  Vice-President 

607  MONADOCK  BUiLDiNQ  SAIN     FRANCISCO 


CAPITAL  AND  ACCUMULATIONS 
$2,546,944.00 

North  German  Fire  Insurance  Company 

OF  HAMBURG,  GERMANY 

H.   McD.  SPENCER,  Chief  Adjuster 
2364  Pine  St.,  S.  F.,  Cai. 
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Statement  showing  the  standing  of  the 

Caledonian 

Insurance  Company  of  Edinburgh 

The  oldest  Scottish  Fire  Office 

(  Organized  1805  ) 

Capital ;f5, 000,000  00    [  Assets,  over $12,567,500  00 

Capital,  paid  up 537,500  00    |  Surplus  to  Policyholders  .    .    .      1,546,000  00 


Caledonian-American 

Insurance  Company,  of  New  York 

Capital .- 1200,000  00    |  Cash  Assets $301,163  00 

Surplus  to  Policyholders  ....  $289,026  00 


Scotch  Underwriters 

Assets,  over $12,567,500  00 

Surplus 1,546.000  00 


Rochester  German 

Insurance  Company,  of  Rochester,  N.  Y. 

Capital $200,000  00    |  Cash  Assets $1,515,750  00 

Surplus  to  Policyholders $591,583  00 


Pacific  Department,  Temporary  Office,  2104  Bush  St.,  San  Francisco 

THOS.  J.  COINROY,  Manager 

GEO.  A.  CRUX,  Ass't  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Agents 


SPECIAL  AGENTS 


J  H.BRANSCOMB    EDWIN  G.FORD     E.  E.  PANABAKER    WARREN  J.  CAMPBELL 
San  Francisco  Seattle  Sacramento  Los  Angeles 
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IS    PAYING   ALL  SAN    FRANCISCO    LOSSES   AS    FAST  AS    ADJUSTED 

The 

New  York  Underwriter's  Agency 

CASH  ASSETS,         January   l,  1906         $18,061,926.86 
NET  SURPLUS,         January   1,  1906  5,150.696.48 


SURPLUS  TO  POLICYHOLDERS         -         -         -         -         $  6,400,696.48 
LOSSES  PAID,  OVER 97,000,000.00 

MANN  &  WILSON,  Managers 

PACIFIC    COAST  DEPARTMENT : 

424  Tenth  St.,  ......  Oakland,  Cal. 

D.  W.  PIERCE,  Superintendent  of  Agencies 

SPECIAL  AGENTS  jiJ^D  ADJUSTERS: 

F.  M.  BRANCH.  Portland.  Oregon  A.  F.  SEWELL,  San  Francisco.  Cal. 

B.  L.  PENFIELD.  Los  Angeles,  Cal. 


1{hln<i  *  nioselk 

Fire  Insurance  Co. 


Of  Strasburg. 


CAPITAL 

Losses  Paid  since  organization. 


$1 ,500,000 
6,853,750 


Fire  Insurance  Co. 

OJ  St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  orgaijiizatlon,  17,288,831 


SYZ  &  CO.,  General  Agents, 

806  Franklin  St.,  San  Francisco. 


«S=ESTABLISHED  IN  1845 

Prussian 
National 

INSURANCE  COMPANY 

( OF  GERMANY) 

Capital .   $2,250,000.00 

Assets 3,480,433.00 

United  States  Branch 
Monadnock  Block,  Chicago. 

THEO.  W.  LETTON,  Oen't  Manager 

HAROLD  W.  LETTON.Ass't  Manager 

W.  LOAIZA  &  CO. 

State  Aerents. 

416  Jackson  Street  San  Francisco 

1056  Washington  Street  Oakland 

JOHN  A.  PRINSEN,  Special  Agent 
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Connecticut 

Fire  Insurance  Company  of  Hartford 


Established  18^0 


Cash  Capital,  ♦ 
Total  Cash  Assets, 
Surplus  to  Policyholders 


$1,000,000.00 
5,340,137.94 
2,414,921.16 


BEMJAIVIIIN  J.  SMITH  COLIN  M.  BOYD 

Mauager  Pacific  Department  Agent  for  San  Francisco 

515  Thirteenth  Street,  Oakland  2310  California  Street 


Agency  Positions 

In  two  good  Western 
States  are  open  for 
up-to-date  managers 
and  personal  writers. 
For  particulars  send 
age,  occupation,  refer- 
ence   and    address    to 

THE 


FIDELITY  MUTUAL  LIFE 

Insurance  Company 

L.  O.   FOUSE,  President,  PHILADELPHIA 
ALEXANDER  McNIOHT,  Vlce-Pres. 


Established  1857 


CAPITAL. 


$1,125,000 


jaorti==33eutsici)e 
insurance  Company 


|)ami)ttr3: 


Nathaniel  T.  James 

GENERAL  AGENT 

San  Francisco,  California 

Temporary  Offices 
2193  Fillmore  Street 
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ESTABLISHED  1809 

North  British  and  Mercantile 

INSURANCE  COMPANY 

Of  London  and  Edinburgh 

Combined  Assets,  ■  $89,092,300.00 

Authorized   Capital 115,000,00000 

Net  Fire  Assets 20,768,490  00 

Invested  in  America  for  benefit  of  United 

States  Policyholders 6,481,641  00 

Yearly  Income  (Fire  only)  over    .    .    .     10,258,693  00 

Pacific  Department,  2029  Sutter  Street,  San  Francisco,  Cal. 
TOM  C.  GRANT,  General  Agent 


W  A  NTE.D 


B  Y 


Insurance  Company 

Live,  energetic    men,  for    some    excellent    territory.      Exclusive    and 
liberal  contracts  will  be  made  with  the  proper  parties. 

The  Armstrong    Committee  found  no  questionable    methods  in 
The  Manhattan  Life  Insurance  Company.     Address 

B.  B.  LANE,  Vice-President,  66  Broadway,  New  Yorii 
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Organized  1797 


The  Norwich  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$7,655,747.00 


LOSSES  PAID 
$78,731,310.00 


PACIFIC  DEPARTMENT: 

W.  H.  LOWDEN,  Manager  314  California  Street 

J.  L.  FULLER,  Ass't  Manger  San  Francisco,  Cal. 


FIRE  Established  185  2  MARINE 

NEW  ZEALAND 

Insurance  Company 

OF     AUCKLAND,    N.    Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS 

Subscribed    Capital $5,000,000.00 

Paid-Up     Capital 1,000,000.00 

Assets .    3,398,566.00 

Assets    in     United    States 501,864.00 

Surplus  to  Policyholders $2, 249, 711. 00 

Has  been  underwriting  o?i  the  Pacific  Coast  over  27  years 

United    States    Branch    Office    in    the  Company's  Building 
312  California  Street,  San  Francisco 

CLINTON  FOLGER,  Manager  WALTER  M.  SPEYER,  Assistant  Manager 
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THE 


Home  Insurance  Co. 

OF    NEIV^    YORK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 

Fire,  Lightning  and  Wind  Storm  Insurance 


JANUARY,  1906 

Cash  Capital 13,000,000  00 

Reserve   Premium   Fund 7,598,001  00 

Reserve  for  Unpaid   Losses  and  Other   Claims  .    .    .     1,920,550  54 
Net  Surplus 8,720,501  34 

Total  Assets $21,239,052  34 

Surplus  as  regards  Policyholders,    $11,720,501  34 


ELBRIDGE  G.  SNOW,   president 
Emanuel  H.  A.  Correa,  Vice-President  Aeeunah  M.  Burtis,  Secretary 

Frederic  C.  Buswell,  Vice-President  Charles  L.  Tyner,  Secaetary 

Clarence  A.  Ludlum,  Assistant  Secretary  Henry  J.  Ferris,  Assistant  Secretary 

ORGANIZED   IN  1853 

Losses  Paid,  Over     .    .    .     $99,000,000.00 

THE  Home  has  a  well  organized,  competent  and  experienced  force  of  GENERAL 
and  SPECIAL  AGENTS  resident  in  the  PACIFIC  COAST  STATES,  ensuring  prompt  re- 
sponse to  the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  IMME- 
DIATE ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 


H.   L.   ROFF,   General  Agent,        ....     Northern  California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent, 462  Ninth  Street,   Oakland 

J.  D.  COLEMAN,  General  Agent,  Department  of  Pacific  Northwest,  Portland,  Or. 

M-   &■  ^^^JpD'TwP■'j?^  ^^f^A*  I       •     •      250  Stark  Street,  Portland,   Or. 

M.   H.   MERRILL,  Special  Agent,  j 

CHARLES  QUITZOV^,  Special  Agent, 

Southern  California  and  Arizona,   Los  Angeles,   Cal. 

JUNIUS  YOUNG,   Special  Agent, 

Idaho  (S.  E.),   Utah,  Montana  and  Wyoming.  Salt  Lake  City,  Utah. 

GEO.   M.   MITCHELL,  City  Agent, 210  Sansome  Street 
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London  Assurance  Corporation 

San  Francisco  Losses  are  Being  Paid  Witiiout  Discount 

They  amount  to  less  than  one-fourth  of  the  Corporation's 
Cash  Assets,  and  will  be  paid  with  funds  sent  from  the  Home 
Office,  thereby  leaving  the  United  States  Branch  assecs  intact. 

The  London  Assurance  Corporation 

acknowledged  loss  notices  and  extended  time  for  filing  proofs 
until  August  18th. 

The  London  Assurance  Corporation 
will  have  more  than  $5,000,000  Surplus  Funds 

after   paying  all  San  Francisco  losses.     The  Corporation 

has  been  in  business,   without  interruption,  for  nearly  200 

years,  and  proposes  to  continue  and  maintain  its  reputation 

for  square  dealing. 

San  Francisco  Office :    2321  "Buchanan  Street 

For  the  writing  of  city  business  and  the  adjustment  of  losses 

PACIFIC  DEPAKTME^T 
Southeast  Corner  13th  and  Harrison  Streets,  Oakland,  Cat. 

For  all  business  with  Agents  outside  of  San  Francisco 
WM.  J.  LANDERS.  Manager  F.  W.  TALLANT.  Branch  Sec'y 


NIAGARA  FIRE  INSURANCE  CO. 

IS  PAYING  SAIN  FRANCISCO  LOSSES  IN  FULL 

Capital  increased  to  $750,000  and    Will    haVe    more    than 
4,000,000  Gross  Jlssets  afer  payint;  all  Conflagration  Losses 

Oakland  Office: 

Southeast  Corner  13th  and  Harrison  Streets 

For  all  Business  with  Agents  and  Risks  outside  of 
San  Francisco 

San  Francisco  Office  : 

2321  Buchanan  Street 

For  the  writing  of  City  Business  and  the  Adjustment  of  Losses 

WM.  J.  LANDERS,    -    -   Manager 
F.  W.  TALLANT,  Branch  Secretary 


I 
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1792  1906 

Insurance  Co.  of  North  America 

PHILADELPHIA,  PA. 
OLDEST  STOCK  FIRE  INSURANCE  COMPANY  IN  THE  UNITED  STATES 

Cash  Capital  $3,000,000,00 
Policyholders'  Surplus  $6,626,730.57 
Assets  January  1,  1906,  $13,024,882.85 
Net  Surplus  $3,626,730.57 

Losses  Paid  Since  Organization,  $123,838,099.36 

■p      .r;      pj  ,   _   Calijornia,  Oregon,   Washington,  Montana,  Nevada,  Idaho, 

raCinC   L^epartment  :  ^^i^^^a,  Utah,  Alaska,  British  Columbia,  Hawaii  and  Philadelphia 

Monadnock  Building  and  1915  Franklin  St.,  San  Francisco 

J.  K.  HAMILTON,  ) 

C.O.SCOTT,  y  Special  Agents.  JAM  ES    D.    BAI  LEY,  General  Agent. 

A.  E.  BAILEY,  Supt.  of  Agencies. 
S@°"Agents  Wanted  in  California,  Oregon,  and  Washington. 

Th  Queen  City  Fire  'cTJpZ; 

Of  SIOUX  FALLS,  SOUTH  DAKOTA 

Cash  Capital,      -      $300,000.00 

PACIFIC     DEPARTMENT 

Temporay  Office  469  Tenth  Street  000  Oakland 

LEE  S.  FRUDENFELT,  Secy.-Manager 

mMCO        0         MCDCCV  Reserve  Fund  (in  addition 

lYJLO       06       IVItnOllT  to  capital)  $2,250,000 

Marine    Insurance     Company     Limited  ^j^U  rqSENTHAL,  Manager 

Of  Liverpool,  London  &  Manchester 

308  California  Street  San  Francisco 

Capital  Subscribed         .  .         $10,000,000 

Sub-Agencies  at  All  the  Principal  Pacific 
Capital  Paid  up  ...  1,000,000  Coast  Ports  and  Honolulu. 
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The  West  Coast 
Life  Insurance  Company 

Begs  to  inform  its  Agents  and  the  Public  that  it  has  sustained   but  nominal   loss 

through   the   disaster  that  has  befallen   San  Francisco.      A  TEMPORARY  HOME  4 

OFFICE  HAS  BEEN  SECURED  AT  ♦ 

1042  Ellis  Street,  and  the  Company  Is  Again  Transacting  Business  i 

San   Francisco  has  suffered   loss  beyond  precedent  and   description — but   San  ♦ 

Francisco,  now  in  ashes,  will  arise  to  a  grander  life,  and  a  future  that  for  growth  and  J 

accomplishment  will  eclipse  the  past.    In  this  growth  and  glory  THE  \\'EST  COAST  4 

LIFE  INSURANCE  COMPANY  will   participate,  and  will  aid  in  bringing  about  the  ♦ 

material  prosperity  that  is  surely  destined  to  make  San  Francisco  one  of  the  grandest  J 

marts  of  the  world.  ^ 

»♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦»♦♦♦♦♦♦»♦♦» 


^he  Columbian  National  Life 

Insurance    Company 

"Boston,  Mass. 


Incorporated  Under  the  Laws  of  Massachusetts 


PERCY  PARKER,  President 

CHAS.  V.  FORNES,  New  York,  Vice-President  GERGE  H.  HOLT,  Chicago,  Vice-President 

JOHN  D.  DAVIS,  St.  Loun,   Vice-President 

RICHARD   M.  HOTALING,  San  Francisco,   Vice-President 

FRANKLIN   W.  G^NSE.    Vice-President  and  Director  of  Agencies 

FRANCIS  P.  SEARS,  Vice-President  &  Comptroller  WlLLI.iM  H.  BROWN,  Sec'y  &  Treasurer 

WALKER  d  McCOLL,  Managers 

Northwest  Corner  O'Farrel  and  Franklin  Streets,    -    SAN    FRANCISCO,  CAL. 


National  Life  Insurance  Co. 

OF    THE    UNITED    STATES    OF    AMERICA 

Home   Office.  National  Life  Building,  Chicago,  111. 

ALBERT  M.  JOHNSON,  President  ROBERT  D.  LAY,  Secretary 

ROBERT  E.  SACKET,  Vice-President  CHARLES  B.  SHEDD,  Treasurer 

jidmitted  Assets , $  6,092,500  45 

Insurance  in  Force 43,336,600  85 

Full  Paid  Capital 1,000,000  00 

Policy  Contracts  Liberal  and  up-to-date. 
Exceptional  Inducements  Offered  to  Wide-awake  Agents 

W.  H.  HENDRICKS,  Manager     .     .     309-311  Union  Trust  Building,  SAN  FRANCISCO 
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Union  Assurance  Society 

OF    LONDON.        Established  A.  D.  1714. 

Subscribed  Capital,  |2,250. 000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policyholders,  $4,000,000.00 

Law  Union  and  Crown  Insurance  Co. 

OF    LONDON        Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $27,834,415.00 

Surplus  to  Policyholders,  $3,415,575.00 

CATTOIN,  BELL  &  CO.,  General  Agents.  henry  homes  smith,  Manager 

Southeast  Corner  Thirteenth  and  Harrison,  Oakland 

SPECIAL    AGENTS: 

CHARLES  L.  LANGLEY.  Calif.— CHARLES  A.  CRAFT.  Ore.  and  Western  Wash.-W.  V.   VVINDUS. 
Eastern  Washington,  Idaho,  Montana— P.\UL    M.    HENRY,  Central  and  Southern  Cal.,  Ariz.,  Nev.,  Utah 


NORTHERN  """°?,JSSny 

OF  LONDON 
ESTABLISHED     1836 

Accumulated  Funds,  .         $30,729,495.00 

Invested  in  the  United  States,         .  4,023,1 1 6.00 

RESIDENT  MANAGER,  SAN  FRANCISCO 

FRANK  L.  HUNTER,  McDonough  Building,  Oakland 

WESTERN     DEPARTIVIEINT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  JOHN  E.  COSGROVE,  San  Francisco 

D.  R.  ATKINSON,  Portland,  Or. 
G.  H.  LERMIT,  Manager  W.  P.  FOLGER,  Spokane,  Wash. 


PHPMTX  Insurance  Company 

*  ^"^  *  ^    A  ^  ^  Qp  BROOKLYN.  N.  Y. 

Western    and    Southern    Department,  205   La  Salle    Street,    Chicago 

J.   H.   LENEHAN,  General  Agent 
C.   R.   STREET,  Assistant  General  Agent 


A.  C.  OLDS,  State  Agent  for  Pacific  Coast 

KOHL  BUILDING,  SAN  FRANCISCO 

A.  P.  LANGE,  Special  Agent,  Portland,  Or.     P.  O.  Box  249 

J.  H.  CLINKSCALES,  Special  Agent,  Los  Angeles 

CHAS.  A.  COLVIN,  FRED  W.  FOULKES,  Special  Agents,  Kohl  Building,  San  Francisco 
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The  Franklin  Fire 

Insurance  Company . 

Of  Philadelphia  Organized  1829 

$3,065,251.08  Assets  $996,672.18  Net  Surplus 

PACIFIC  COAST  DEPARTMENT 
GEORGE  F.  GRANT,  Manager.  A.  H.  TRATHEN,  Assistant  IVIanager 

V7.  W.  CLEVELAND,  Special  Agent 

Temporary  Offices,         .         .         .  Bacon  Building,  Oakland,  Cal. 


PACIFIC     DEPARTMENT 

AMERICAN  CENTRAL  '"^"''oTi.^SSr*^^ 

Established  1853 
Assets,  $4,191,809.00      Surplus  to  Policyholders,  $2,431,518.00      Losses  Paid,  $15,236,361.00 

CX       DAI   II      F.  &  M.  INSURANCE    COMPANY 
Ol.     rAUL  of  St.  Paul,  Minn. 

Established  1865 
Assets,  $4,565,988.00     Surplus  to  Policyholders,  $1,815,877.00     Losses  Paid,  $25,900,265.00 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


MERCANTILE  '■ ' "  '"^Srsi'n  ^°"''"'' 

Established  1823 
Assets,  $754,475.00         Surplus  to  Policyholders,  $468,281.00         Losses  Paid,  $7,239,615.00 

TERRITORY — California,  Oregon,  Wastiington,  Idatio,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEIN,  EDWARDS  &  GOODWIN,  Managers 

Temporary   Offices — Northwest  Corner  Twentieth  and  Telegraph  Avenue,  Oakland 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Poilcyholdens 

Incorporated  1851  Incorporated  1833 


Western 


Fire  and 
Marine 


Assurance  Co.  of  Toronto 


Hon.  Geo.  C.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Sreasurer 


ASSETS  in  United  States $  2,397,808  DO 

INCOME  in  United  States,  :90s  ....  2,533,97500 
Surplus  in  United  States,  Jan.  I,  i9o6  .  .  581,945  00 
Losses  paid  in  U.  S.  1874  to  1905  inclusive  28,340,136  00 


British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,   Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States 51,542,849  00 

INCOME  in  United  States,  1905    ....    1,494,83500 
Surplus  in  United  States.  Jan.  1. 1906  .   .       296,402  00 


WE.STERN    DEPARTME.NT,  Denver,  Colorado 

H.  T.  LAMEY,  Manager 

W.  L.  W.  MILLER,  General  Arent,  310  California  Street,  San  Francisco 
C.  J.  S-TOVEL,  Marine  Ae:ent  for  Coast  for  British  America,  San  Francisco 
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New  England  Mutual  Life 

Insurance  Company 


Post  Office  Square, 

Assets,  Jan.  i,  1906,    ^40,702,691.55 
Liabilities,         -        -        36,600,170.95 


BOSTON,  MASS. 


Surplus, 


^  4,102,420.60 


Ben  J.  F.  Stevens President 

Alfred  D.  Foster  .  Vice-President 

D.  F.  Appel Secretary 

Wm.  B.  Turner  .   .   .  Asst.  Secretary 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions  re- 
gordine  residence,  travel,  occupation,  or  suicide  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by  the 
laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured,  be 
applied  either  to  the  payment  of  the  annual  premiums,  th  reby  reducing  the  cost  of  insurance,  or  to  the  pur- 
chase of  participating  paid-up  ad  itions,  for  which  certificates  will  be  issued,  thereby  increasing  the  amount 
of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory    Proof  of   Death,   and   the   amount    pay- 
able under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 
Pamphlets,  and  rates  fur  any  age.  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent 


Temporary  Office.  918  Ellis  St. 


SAN    FRANCISCO,    C^L. 


COPY. 

Oakland,  Cai.,  June  16,  1906 
Frank  P.  ^^  ilson,  Esq.,  State  Agent 

Continental  Ins.  Co.  of  New  York, 
Delger  Block,  Oakland. 
Dear  Sir: — 

We  cannot  let  the  occasion 
pass  without  thanking  you  for  your 
prompt  and  businesslike  settlement,  in 
full,  of  the  three  policies  held  by  us  and 
issued  by  you  covering  risks  on  buildings, 
office  furniture,  etc.,  amounting  to  |17,- 
000  aU  destroyed  in  the  great  fire  follow- 
ing the  earthquake  in  San  Francisco, 
April  18,  1906. 

At  these  times,  when  so  many  different 
Insurance  Companies  appear  to  be  look- 
ing for  e.xcuses  for  delay  or  non-payment 
of  their  obligations,  it  is  refreshing  to  find 
one  that  faces  the  music  manfully  and 
makes  settlements  promptly  and  cheer- 
fully. 

When  later  we  have  other  insurance  to 
place  we  shall  not  forget  the  Continental. 
Yours  very  truly, 
GooDHALL,  Perkins  &  Co. 


THE  BEST  IS  CHEAPEST 

July  1,  1906. 


CAPITAL 


$1,000,000 

ASSETS 

SI  7,049,386 

LIABILITIES 

$8,526,366 

SURPLUS  TO  POLICY-HOLDERS   AFTER 

PROVIDING       FOR       SAN      FRANCISCO 

LOSSES    OVER 

$8,500,000 


The  Continental  Fire  Ins.  Go. 


Principal  Office,  46  Cedar  Sfreef,  New  York 
Western  Dep't.,  280  LaSalle  Street,  Chicago,  III. 


The   Coast   Revie\v 


To  Insurance  Clerks 
and  Others 


WE  bp:lieve  you  can  do  well  to 

SOLICIT     SUBSCRIPTIONS     FOR     THE 


Greater  Coast  Review 


OF 


Greater  San  Francisco 


AN  ENLARGED   PUBLICATION 

DEALING  WITH    INSURANCE 

AND  OTHER   INTERESTS 

We  are  resolved  to  have  a  representative  in  every  city 
and  town  on  the  Coast. 

Any  clerk,  solicitor,  broker,  canvasser  or  salesman  who  is 
willing  to  consider  our  proposition  should  send  us  his  name, 
and  we  shall  communicate  with  him  later. 

The  Coast  Review  Company 

SAN   FRANCISCO 
2193   Fillmore   Street 
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The  FRANKFORTf 

Marine^  Accident  and  Plate  Glass  Insurance  Company 

OF  FRAJSIKFORT  ON  THE  MAIN.  GERMANY 

Established   1866 

CAPITAL,    -        -    $2,000,000 

Gross  Assets $5,980,527.69 

Liabilities 2,879,043.80 

Surplus  to  Policyholders $3,101,483.89 

Net  Surplus 1,101,483.89 

UJ^ITEJ)  STATES  "BRAJ^CH 

Gross  Assets $1,257,165 

Surplus,  including  deposits  in  Massachusetts   for   protection  of 

American  Policyholders 400,625 

7he    Whole  Resources  of  the  Company  are  Pledged  o?i  every  Policy  Cojitract 

VOSS,  CONRAD  &  CO.,  Managers 

1116  Washington  St..  Oakland  SylN    FRANCISCO 

Young  Men,  MAKE  MONEY  THE 

There   are   opportunities   to    represent   a   big,   sound,   up-to-date    Life    Insurance  DDIindilTIAI 

company  in  a  profitable  manner.  I   IIIJUlIi  I  lAL 

PRUDENTIAL   representatives  make  money.     They   have   most   varied  forms  of 

policies  and  advantageous  contracts  with  liberal  commissions.  II  10     XIIT 

The   attention   of    young   men,    particularly    young   men   starting   in   business,   is  HAtk      I  Ht 

especially  sought.  Iinv»      I  lit 

Write  for  full  information  regarding  these  unusual  opportunities.  ftTnnil  ATII   nw 

THE  PRUDENTIAL '~""gn^E"R?cT*"^         STRENGTH  OF 

Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey 
JOHN  F.  DRYDEN,  President  Home  Office,  NEWARK,  N.  J. 


GIBRALTAR 


The  United  States  Fidelity  and  Guaranty  Company 

HOME     office:      BALTIMORE,     MARYLAND 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS   or    DAMAGE    FROM    BURGLARY,  THEFT   or    LARCENY. 

Assets,  $3,401,070.25  Surplus  to  Policyholders,  $1,984,770.89 

San  Francisco  Department  embracing  CALIFORNIA.  NEVADA  and  ARIZONA 

BORLAND  &  HALL,  Managers,  San  Francisco 

808  Broadway,  Oakland. 
T\  /T         ,  1       /^^  •  1  THE  COAST  REVIEW  has  compiled  a 

Mutual  Circular  ^i^^t^oYpdntJ^r'''' ""''" " °'''''' '' 
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British  and  Foreign 

Marine  Insurance  Co. 

Limited    Liverpool 


Capital  Subscribed  .  $6,700,000  Gold 
Capital  Paid  Up  .    .     1,340,000  Gold 
Reserve  Fund,  in  ad- 
ditiott  to  capital  .     4,500,000 


Balfour,  Guthrie  &  Co. 

General  Agents 
A.   H.  SMALL    .    .    .    Manager 

416  Jackson  St.,  San  Francisco 


Swiss  Marine 

Insurance  Companies 
Combined 


CAPITAL 
S4,000,000.00 


LOUIS    ROSENTHAL 

General  Agent 

SAN  FRANCISCO  -  CALIFORNIA 

308  California  Street 


Employers  Liability 

(Limited) 

Assurance  Corporation 
of  London,  England 

Head  Office  for  United  States  : 

Employers'  Liability  Building, 
il  Broad  Street,  Boston 
SAMUEL  APPLETON,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS,  J.  OKELL  &  CO. 

General  Ageat      -     -     San  Francisco,  Cal. 

477  Tenth  St.,  Oakland. 


Canton 
Insurance  Office 

(LIMITED) 

OF  HONGKONG,  CHINA 

Capital  paid  up  [Gold] $     250.000  00 

Cash  assets  [Gold J 1,852,739  00 

Surplus    beyond    Capital  and   all 

other  liabilities  [Gold]  ....    1,280,770  00 


O^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U,  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of   policyholders   in  this  country. 


Parrott  6  Co.,  Agents 

Since  January,  1882 

J.   J.   THEOBALD,   Manager 
204-210  California  St.,  San  Francisco 
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Incorporated  1852 


IVIilwaukee 
Mechanics' 

Insurance  Co. 

IMilwaukee,  Wisconsin 


Cash  Assets  .  .  .  |3. 250, 543  00 
Net  Serplus  .  .  .  1,409,831  00 
Total  Losses  Paid  .  12,055,331  00 


PACIFIC    DEPARTMENT 

McDonough  Building,  Oakland,  Cal. 
L.  L.  BROMWELL 

Managfer 

GILBERT  E.  OVERTON 
Special  Agent  and  Adjuster,  San  Francisco 

FRANK  E.  WALSH 
Special  Agent  and  Adjuster,  San  Francisco 

WALTER  E    BLISS 
Special  Aeent  and  Adjuster,  Portland 


QUITE  &  FRANK 

Fire  and  Marine  Agency 

2109  Pacific  Auenue 
FIRE 

FIRE  ASSOCIATION  of  philadlphia 

Cash  Assets.  $6,538,237  Organized  1817 

PHILADELPHIA  UNDERWRITERS 

Cash  Assets.  $18,471,642  Organized  1792 

UNITED  FIREMEN  of  Philadelphia 

Cash  Assets,  $1,757,741  Organized  i860 

MARIJ^E 

WILHELMA  OF  MAGDEBURG 

Assets,  $16,355,669 

ALLIANCE  INSURANCE  CORPORATION 

of  Berlin 
Assets,  $2,811,056 


National  Life  Insurance  Company 

OF  VERMONT 


Established  in  1850 
Operating  in  44  States 

Joseph  A.  De  Boer,  Pres,      H.  M.  Cutler,  Treas. 
James  T.  Phelps,  V.-Pres.    Dr.  A.  B.  Bisbee,  Med.  Dir. 
James B.  Estee,  2d  \'.-Pres.    C.  E.  Moulton,  Actuary 
Osman  D.  Clark.  Secy         F.  A.  How  land.  Counsel 


This  Company  held  Jan.  1    1906,  and  gained 

during  the  past  decade  : 
Assets,         $  34,510,003.04     Gain,  184% 
Surplus,  3,321,752.51     Gain,  165% 

Insurance,     145,480,904.00     Gain,  109% 


Sells  the  Best  and  Most  Modern  in  Life,  Term,  Endowment  and  Annuity  Insurance. 

G.  M.  STOLP  &  SOM.  G^n'l  M^rs.,  San  Francisco,  Cal.,  Union  Saving  Bank,  Oakland 
A.  D.  W^ALKER,  Gen'l  Mgr.,   424    Bailey    Building:,    Seattle,    Wash. 


The  Minnesota 
Mutual  Life  Insurance  Company 

OF    ST.  PAUL.  MINNESOTA 

If  you  are  honest,  and  employ  successful  Bjsieess  Methods  in  writing  Life  Insurance, 
investigate  the  Minnesota  Mutual.  Any  of  the  Agency  Managers  will  tell  you  what  the 
Company  is  doing  and  how  it  treats  its  tield  forces.  If  your  antecedents  will  not  bear  inves- 
tigation, do  not  waste  time  or  postage. 

T.  R.  PALMER,  J.  A.  G'SHAUOHNESSY,  DOUGLAS  PUTNAM, 

President-  Vice-President  and  Field  Manager.  Secretary. 

H.  W.  COCHINOWER,  WM.  D.  MITCHELL,  DR.  CHARLES  B.  PIPER 

Actuary  and  Assist.  Secretary.  2d  V.-Pres.  and  Gen'l  Counsel.  Medical  Director. 

J.  A.  PETERS,  Manager,  San  Francisco 
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8^°  Total   Assets    Represented,    OVer    Twenty    Millions  °^a 


Q  Insurance  Company 


of  Gothenburg 


Agricultural  '"""""  ""ZZZ 


Watertown   N.  Y. 


The  Delaware  '"^""""  '^'""p^"'' 


oi  Philadelphia 

Insurance  Comp'y 
of  New   York 


Globe  &  Rutgers  Fire 

The  Spring  Garden  '"^"^^:;%^r.%L. 

Edward  BroWn  &  Sons 

General    Agents    Pacific     Coast    Department 

Temporary  Office 

806  13th  St..  Oakland  411-413  California  Street.  S.  F. 


The  London  ''"'"'Zh?:Jr''°" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash  Assets         .         .         .         $22,457,415.00 

SPECIAL  AGENTS— "i.  M.  Mendell,  San  Francisco;       Albert  S.  Johnson,  Los  Angeles;     Toll 
Thompson,  Portland;      A.  W.  Thornton,  Seattle 

WM.  J.  LANDERS,  Manager 

F.  W.  TALLAINT,  Dept.  Secretary 

Pacific  Branch:  2321  BUCHANAN  STREET.  S!  E.  Cor.  13th  and  Harrison.  OAKLAND 

The  Niagara  Fire  '"'""TJzn 

Organized  A.  D.  1850 

Cash  Assets        .         .         .         $4,732,286.00 

SPECIAL  AGENTS—].  M.  Mkndeli..  San  Francisco;      Alberts.  Johnson.  Los  Angeles;       Toll 
Thompson,  Portland;      A.  W.  Thornton.  Seattle 

WMI.  J.  LANDERS,  Manager 

F.  W.  TALLANT,  Dept.  Secretary 

Pacific  Department:    2321  BUCHANAN  STREET.  S.  E.  Cor.  13th  and  Harrison.  OAKLAND 


ONE    HUNDRE,D    AND    NINETY-SIX    YEARS    OF    ACTIVE    BUSINESS  ! 


SUN 


INSURANCE,  OFFICE,  OF  LONDON 

FOUNDE,D  IN  1710 

Oldest  and  Wealthiest  Purely  Fire  Insurance 
Office  in  the  World 

Gash  Assets     ....      $14,957,595 
Net  Surplus     ....        9,802,572 

UNITED  STATES  BRANCH:      54    PINE   STREET,    NEW  YORK 
WESTERN   department:    117   LA  SALLE  STREET,  CHICAGO 

City  Office:  Montgomery  Block,  San  Francisco 


Michigan  F.  6  M. 

INSURANCE,  COMPANY 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets,       .         .         .         .         .         .         $1,292,974.21 

Capital  Paid  Up,        .         .         .         .         .  400,000.00 

Losses  Paid         .  .         .         .         .         .         4,650,000.00 

rhe  Pacific  Department  Embraces  :  California,  Nevada,  Utah,  Arizona,  Oregon,  Wash- 
ington, Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.  HENRY  6  CO.,  General  Agents 

Temporary  Office:    1018  'BroadWat;,  OaXland,  Cat. 
City  Office:    Montgomery  "Blocks  San  Francisco 


FIRE  MARINE 

Fireman's  Fund 

INSURANCE  COMPANY 

HOME  OFFICE 
Company's  Building,  401  California  St.,  San  Francisco 

Capital  =  =  $1,000,000.00 
Net  Surplus  =  2,7 1 8, 1 44.50 
Assets     =    =     =     7,232,552.19 

Officers 

WILLIAM  J.  BUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.   &  MARINE  SEC'y 

LOUIS  WEINMANN  ,  GEO.  H.  MENDELL,  Jr. 

SECRETARY  ASST.  SECRETARY 


Central  Department 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


E.astern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K,  Simpson,  Asst.  Manager 
Mason  Building  Boston  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMAN,  Manager 
79-85  Wall  Street,  New  York 


O.     6    AFTER     THE     FIRES. 


)UNDED  1871 
)LUME  70,  NOv  3 


SFPTPIVTRPR         IQO^  twenty-five  cts.  per  copy 

oi^A   X  i^ivxui^rv,      xyyjyj  three  dollars  per  year 


In  Its  Thirty-fifth   Year 

THE 


Coast  f^eView/ 

(INSURANCE) 

RS.  J.  G.  EDWARDS  E.   H.   BACON 


Salt  Water  System  Plans 
Company  Announcements 
A  California  Chimney  Rider 
The  Mutuals  in  Washington 
Testimony  as  to  Earthquake 
New  Decision  on  Cancellation 
Bankrupt's  Life  Insurance  Rights 
Life  Policy  Exceptions  in  the  60' s 
Transatlantic  Loses  in  Federal  Court 
The  Brewers  Exchange  of  Kansas  City 
Household  Insurance  Money  Is  Exempt 

Burglary  Insurance  Is  Profitable  Abroad 

- — > 

California  Is  Not  an  Earthquake  Country      * 

The  Northwestern  Mutual  Fire  Association 

More  Offices  Return  to  the  Burned  District 

The  Coast  Review's  Unexcelled  Legal  Digest 

Fireman's  Fund  Reorganization  Plan  Approved 

Fire  Insurance  Profits  in  California  Before  the  Fire 

How  The  New  York  Life  Agent  Lost  His  Compensation 


STABLISHED     1836 


ENTERED   U.  S.  18< 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1905,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows : 

Assets $12,234,948 

Liabilities 6,972,668 


Excess  of 
Expenditure. 
$1,958,752 
731.898 


Surplus $  5.262,280 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Year.  1st  January.  I.ncome.        Expenditure. 

1871 $3,054,361  $3,163,901  $5,122,653 

1872 3,640,450  3,733,101  4.448,999 

1873 4.165,290 

Thus  showing  EXCE.SS  OF  Ex  PEN  DITUKK  in  the  two  years  of $2,710,650 

And  INCUE.\SK  OF  AsSF,TS  in  the  same  time  of 1,110,939 

PKOCJRESS  OF  THE  UNITED  STATES  BRANCH.— Net  lire  premiums:  1848,  $4,519;  1858,  $471,988; 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422;  1905,  $6,803,157. 

UO.'-;sES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  58  years  is 
$100,611,095.  This  largo  sum  in  con.lunction  with  the  growth  of  the  Company's  business,  evinces  the  conn- 
denci'  (if  the  public  and  the  faithfulness  with  wliich  the  Ccmipany's  losses  are  adjusted  and  settled. 


'ACiFic  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secretary 

emporary  Office  for  Coast  Business.  406  Eighth  St..  Oakland  C.  MASON  KINNE,  Assistant  Secretary 

or  S.  F.  Business  Only,  2027  Sutter  St. 


G,  BRUSH       W.  H.  RAYMOND 


JOHN  W.  GUNN,  Deputy  Asst.  Seel 
Special    Agents : 

R.  H.  ROUNTREE       ROBERT  P.  FABJ       HARRISON  HOUSEWOR' 
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C.  J.  STOVEL 


MANAGER 


VI RE    DErAllTMENT 


Girard  F.  &  M.  Insurance  Co. 

Of  Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,    N.   Y. 

New  Brunswick  Fire  Insurance  Co. 

Of  New   Brunswick,    N.  J. 

Buffalo  German  Insurance  Co. 

Of  Buffalo,   N.  Y. 

Shawnee  Fire  Insurance  Co. 

Of  Topeka,   Kan. 

Lumber  Insurance  Company 

Of  New  York 
MA  HIKE    DEI*  Alt  TJM  ENT  : 


British  America  Assurance  Co. 

Of  Toronto,  Canada 

Head  Office  Pacific  Coast  Department  : 

S<nitlnrrst    (Un-ncr  Market    a lul    Eh/lttlt    Sfs..         :        Son    Frdiicisro 

BRANCHES  : 

341   South   Hill  Street,   Los  Angeles,  Cal. 
Bacon  Building,  Oakland,  Cal. 
CoLMAN  Building,  Seattle,  Wash. 
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Pacific  Coast 
Casualty  Co. 

Of  (Uilifoi-iiia 
Head  Office ;     Monadnock  Bldg^,    San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  "Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate   Glass 
INSURANCE 

Paid-up  Capital,     :     $200,000 
Assets,  :       :        539,542 

E.  F,    Green President 

John   C.   Coleman V'ice-Presideiii 

F.  A.  Zane Secretary 

Ant.    Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  George  A.  Pope 

Henry   E.    Bothin         E.    F.    Green  Adolph  A. 

Son       Henry    Rosenfeld  VVm.    S.    Tevis 

Edward  L.  Brayton  Jno.  C.  Coleman 

1.  W.  Hellman,  Jr. 

THE     MARSHAL     A.      FRANK     CO. 

GciuTjtl  .\!,'fiils  I'm-  CitJitoi-iiia 
214  -  216  Kohl  Building,     SAN  FRANCISCO 


Pacific  Surety  Co. 

Ok    C!.vi>iFt>i<M.v 

Paid-up  Capital,  .  .  .  $250,000 
Surplus  as  to  Policyholders,  365,047 
Assets,     .        .        .        .        .       418,478 

Fidelity  and  Court  Bonds 

Hciiids    111'   Stiivt.vshil)   issticil   nii   lifluill'  dl' 

pciydiis  holdinff  ])(>.<iti<)iis  of  tfiist.      \\p 

ttlsd  lift  as  siiivty  OH  Bomls  rciniiriMl 

ill   Court    I'roi'iMHlhiss. 

Plate  Glass  Insurance 

lUKECTOK.'^  : 

Geo.  C.  IVrkiiis         I'.  E.  MdvvI.'S        H.  L.  Havis 

Will.    H.  Crocker  F.    V.    DccriuK 

W  .).  A.   Ki'v  .lohn  M,  I'liillii>s 

.\.   P.   KcddiiiK  Walhicf   Evrrsoii 

WALLACE  EVERSON,  Pres.     J.  BIRMINGHAM,  Vice-Pres. 
A.  P.  REDDING,  Sec. 

Head  Office,  SAN  FRANCISCO, 
32  6  Montgomery  Street 

Correspondence   Solicited  with  Re- 
sponsible Agents. 


Edward  A.  Temple,  President 


H.  S.  NoLLEN,  Secretary 


Bankers'   Life  Association 

DKS  .M(M.Ni:,<,  lOW.V  ()i:(..\.Mzr,i.  .It  i.v  I.  1879 

STATEMENT    ON    JANUARY    1,     1906 


ASSETS 


LIABILITIES 


5.776.193  13 


Securities  witli  Stjitf  DciiiirtiiHMits  .  $6,882,931   96  Dealli   claims  proven  ami  Ciipaid None 

Ctish  ill  Hanks  and  Treasur.v  .    .    .    .       254,409  42  Death  CUiims  not   proven $    138.800  00 

ctlier   Items 1.638,831   75  other  Items 16.745  82 

$8  776  193  13  l'>alaiice  to  protect  cdiiiracts  .   .    .    .    8,620.647  31 

Increase  in  Guarantee  Fund  in  1905 
Increase  in  Reserve  Fund  in  1905  - 
Increase  in  Assets  in  1905    -    -    -    - 
Insurance  in  Force  January  1,  1906 


$      573,247  00 

515,568  47 

1,308,863  71 

254,170,000  00 

San    Francisco 


G.    F.    WINK,    State   Agent,  : 

Temporary  Office,     829  Clement  Street 
A.  C.  STILSON,   Manager,         (213  ll.  w.  Ihllman  liuiidiiiff  )         Los  Angeles,  Cal. 
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The  Connecticut  Mutual  Life 

Insurance    Company 

1846-1906 

Transactions  Since  Organization 

A  UNIQUE  RECORD 

On  January  1st,  1906,  The  Connecticut  Mutual  had  received 

from  its  members $238,241,229  24 

It  had  returned  to  them,  their  families,  or  their  beneficiaries  240,728,252  73 
Or  more  than  it  had  received  from  them  by       ...       .        2,497,023  49 

It  had  assets  on  hand  of 66,038,928  62 

With  a  surplus  of     . 5,897,647  21 

With  which  to  meet  an  actual  and  contingent  liability  of     .      61,141,281  41 
On  71,107  policies,   insuring- 179,412,683  00 

.IOHN  M.  TAYLOIJ,  I'lvsidcnt  IIKNUY  S.  liOlilXSOX.  Vicc-l'ivsidmt 

WILLIAM  H.  DE>riN(;.  S,Tnt:ir.\  DAXIKL  IL  WKLLS,  Actiuiry 

A.  K.  P.  HARMON.  District  Sup"t  Pacific  Coast  Agencies 

1002   Ellis  St.   Corner   Franklin  SAN     FRANCISCO 


R.  L.  Mccormick  .i.  k.  ciiilhkrc  .ias.  h.  ,i,.  veuve  w.  ii.  \-a\  horx 

I'iV!i;i<li'iit  Vicc-Prpsi(K'iit  Secretary  Asst.  Sec'y. 

SEATTLE  FIRE  &  MARINE  INSURANCE  CO. 

OF  SEATTLE.  WASH. 


Capital  and  Surplus  $250, 000 


HANFORD  &  de  VUEVE  Special  Agents 

Managers  H.  A.  CAXKIKLD  ^V    I.  IL  CRIKFIX 
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^o<=>oo<==>oo<cr>oo<=r>oo<cr>oo<=:>)o<r:>0()<cz>o()<=>oo<=>o^ 

A                                UEALTU   AM)  .i(  (IDEXT  I\S(  Iii\(  E  A 

I  Preferred  Accident  InsuranceCo.  f 

g                                                                                                   OF   NEW    YORK  § 

A                    KIMBALL  C.  ATWOOD                                                                                WILFRID  C.  POTTER  A 

11                                  President                                                                                                           Secretary  II 

f     Assets,  January  1,  1906 ,      $1,319,513  65  f 

y        Surplus   ami  Ucsrrvfi  inrhhlintr  capital  >  rin'Hi.'  l'n)trcti(iii(il'r..licyh(iMcr^    1,130,981    80  ^ 

A     Claims  Paid,  Over  ' 6,000,000  00  A 

Health  and  Accident  Policies 


0 


0 


The    Best    Insurance 
For  Business  and 

Professional  IVIen 


The    Easiest    Insurance 

For  Agents 

To  Sell 


Lihf'i'ft/  ('oiH luissitHi.s  <imf  liciictftii  ('(mti'ftrfs  to  (rootf  Men 

THOS.  GODWIN,  G.  C.  Farrell, 


0  inWO.     VjrUiJVVliN,  Vj.     <^.     TAKKtiLiL,,  A 

Manager  Pacific  Coast  Department  Assistant  Manager      (1 

FREDERICK  A.  STEARNS,  General  Agent, 

Temporary  Offices,  Union  Savings  Bank  Bldg.,  Oakland 

^0<=:=>00<==>00<:=>00<=>00<:il>00<==>00<c=>)0<r=>00<^ 


Conservative 

Progressive 

Faithful 


Some  of  the  Cardinal  aims  of  the 
UNION  MUTUAL  management  are — to 
be  conservative  in  the  choice  of  invest- 
ments -  to  be  progressive  in  the  pros- 
ecution of  the  business— to  be  faith- 
ful to  the  interests  of  policyholders. 
Agents  of  like  inclinatioi:)  cordially  welcomed 

Union  IVtutual  Life  Insurance  Co. 

PORTLAND,   MAINE 
FRED  E.  RICHARDS,  President        ARTHUR  L.  BATES,  Vice-President 

Exclusive  Territory  may  be  had  on  Application  to 
WILLIAM   C.  LEAVITT,  Manager,  Bacon  Bldg.,  Oakland 


I'.  11.   Ml  Al.LlS,   MaiuiKi'l-.  Slifi-lock   151(1k..   rnrlland,  (Iivkuii 

\.  11.  STKWAKT  ct  CO..  MiinaKcrs,  419  (' "  r  lilo.-k,  Dmvtr,  (  nlDiado 

-.  !•"..  ICN'ANS,  MaiuiKcr,  N'ancoiivi'r,  I!.  ('. 
^1  K.  II.   I'.KOWN.  .MaiuiKcr.  201    Miic|iaiit>'    rni>t  (n.   \'Mk..   1.i»  .\iij,'rlr.~.  Cal 


»'t^<s^t^<s^t^«B^t-«K^^^'s^€^<i^t^'6^t^'^rCt-'ii^€^'€^r«s^^^^^ 
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TKe  Pennsylvania 

Fire  Insurance  Company  of  Philadelphia 

Assets  January  1st,  1906,         -         -       $7,119,200.27 
Surplus  to  Policyholders  January  1st,  1906,    3,404,551.61 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 


Pacific  Coast  Department:   508-10  California  St.,  San  Francisco 
RUSSELL  W.  OSBORN,   Manager 

CHESTER  DEERING,  Asst.  Manager 

HOMER  CRAIG,  General  Adjuster  Special  Agents -S.  P.  Mesick, 

V.  H.  Qidtzow,  Frank  Agneiv 

Temporary   Office,  -  578  San    Pablo  Avenue,   Oakland 


1854 


Organized  1854 


1906 


Hamburg-Bremen 

Fire  Insurance  Company 

of  Hamburg,  Germany 

Capital  and  Accumulations          -           -           -  $3,726,181.40 

Assets  in  the  United  States,  Jan.  1,  1906        -        -  -        $  2,050,520.94 

Surplus  in  the  United  States,  Jan.  1;  1906              -  -               504,268.10 

Losses  Paid  in  the  United  States,  over          -          -  -          18,000,000.00 


F.   O.   ATrE:LD,   United  States  Manager 

19     LIBERTY    ST.,     NEW    YORK     CITY 
S.  E.  Corner  Eddy  and  Franklin  Sts.  .         .         .         San  Francisco 
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Provident  Savings   Life 

Assurance    Society 

OF      NEW      YORK 

TIMOTHY     L.     WOODRUFF,     President 


XKe   Best  Company  for  PolicyKolders   and  Agents 

Successful  Agents  and  Gentlemen  Seeking  Remunerative  Business 
Connections,  May  Apply  at  the  Head  Office,  or  Any 
of  the  Society's  General  Agents 

Cari^   C.   Gross 

General    Manager   for   California 

SAN    FRANCISCO 


PHOENIX 

Assurance  Company.  Ltd. 

ESTABLISHED   1872 

\V.    IRVING 

General    Agent    for    Pacific    Coast 

R.  GAILEGOS 

Assistant  General  Agent 


TEMPORARY  OFFICE 

1069   Broadway,  Oakland 


Jay  Dwiggins,  San  Francisco 
W.  B.  Stirdivant,  Los  Angeles 

California  Managers  of  the 

r  Kocnix  Mutual  Life 

Insurance  Co.  of  Hartford,  Conn. 


Wish  to  secure  good  producers, 

to  whom 

LIBERAL   CONTRACTS 

WILL  BE  GIVEN 

Phoenix  Contracts  are  Easiest  to 
Sell  of  any  on  the  Market 
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lonu6n& 
lancashire 

FIRE 

INSURANCE  COMPANY 


:>> 


L/ondon    and    Lancashire 

Fire  Insurance  Company 

Of  Liverpool,  Eng. 

Subscribed  Capital $11,144,375 

Cash  Assets 12,223,395 

Assets  in  United  States    ....        3,296,491 


■  i-p- 


Orient 

Insurance 

c 

ompany 

Of  Hartford, 

Conn 

Authorized  Capital 

. 

$2,000,000 

Assets 

. 

2,416,000 

1  ne   btate  Fire   Ins.  Co.,  Ld 

Of  Liverpool,  Eng. 

Authorized  Capital $5,000,000 

Assets  in  the  United  States 416,575 


English-American  Lnderwriters 


Cash  Capital 
Cash  Assets 


$  1,114,437 
12,223,395 


PACIFIC  COAST  DEPARTMENT: 

21 01   Van  Ness  Ave.,  _  -  -  San  Francisco,  Cat. 


JAMES  WYPER,  Manager 
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CHICAGO  BOSTON  BALTIMORE  SAN  FRANCISCO 

"The  Leading  Fire  Insurance  Company  of  America" 

Cash  Capital  =-^^>-s.,—  Cash  Assets 


Net   Surplus 
$7,036,010.93 

Surplus  as  to 
Policyholders 

$11,036,010.93 


Losses  Paid  in  87 

Years 

$102,847,801.66 

INCORPORATED 

1819 


All  San  Francisco  Losses  Paid  in  Cash  Without  Discount 
Immediately  Upon  Adjustment 

Till'  .KTXA  waivr(l  iinninliiiti'  iinticr  rccuiirrmnits  and  cxti-iKlccl  tiiiU'  for  tiliiiR  i)roofs  (if  loss 
until  AiiKust  18.      I-ost  iiolicii'S  ciinsi'  nf)  dcliiy.  as  all  records  wcrf  saved 

BOARDMAN  &i  SPENCER.  General  Agents 


TEMPORARY  OFFICES: 


CITY  BUSINESS—2388  Pine  Street,  near  Fillmore.  San  Francisco 
GENERAL  BUSINESS- 458  Ninth  Street.  Oakland 


CJ* 


Is     Rapidly     Paying    All     Losses     in     San     Francisco 

HARTFORD 


Fire  Insurance  Company 


I  Organized    17941 


Assets 

Net  Surplus 

Losses  Paid.  Over 


$21,411,439  43 

2.303.931   08 

100.000.000  00 


PALACHE  &  HEWITT,  General  Agents 

TEMPORARY   OFFICE:    FIRST   NATIONAL   BANK.   BERKELEY 
A.  GILI.ILAND,  Manager  City  Department 


Special  Agents  and  Adjusters 

J.  J.  Dennis       John  M.  Holmes       W.  0.  Morgan       C.  E.  Miller 

P.  H.  Griffith  W.  W.  Grove  Geo.  E.  Devine 


^»^^»^N%^%»■^^^^^»W*»»*|^^^^»*»A»^  ■«.«/|^»i^^»^"»M»%»i^^»^N#V<>»»^V^MV^» 
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ESTABLISHED    1871 

Vol.  70                   September,    1906 

No.   .^ 

IOiUitimI  at  Sail   l''raiicisc()  I'ostoHicc  as  si'ooiul-class 

nail   mallrr 

2193  FILLMORE  STREET       ------ 

SAN  FRANCISCO 

THE  MONTH 

BUSINESS  OF  ALL  KINDS  IS  BOOMING  ON  THE  COAST. 
EVERYBODY  IS  BUSY,  AND  LABOR  OF  EVERY  KIND  IS 
UNEQUAL  TO  THE  DEMAND. 

WITH  TWO  OR  THREE  EXCEPTIONS  EVERY  BRANCH  OF 
INSURANCE  REPORTS  INCREASED  PREMIUM  RECEIPTS. 

GREAT  PROGRESS  HAS  BEEN  MADE  IN  THE  ADJUSTMENT 
AND  PAYMENT  OF  SAN  FRANCISCO  LOSSES.  BY  THE  FIRST 
OF  NOVEMBER  NEARLY  ALL  LOSSES  WILL  HAVE  BEEN 
ADJUSTED  AND  PAID.  EASTERN  ADJUSTERS  ARE  RETURNING 
HOME,  THEIR  WORK  BEING  DONE. 

THREE  STATE  POLITICAL  CONVENTIONS  IN  CALIFORNIA 
HAVE  DECLARED  IN  FAVOR  OF  A  STANDARD  FORM  OF 
POLICY. 

THE  SLIP-AWAY  TRANSATLANTIC  FIRE  LOST  ITS  FIRST 
SAN  FRANCISCO  CASE  IN  A  FEDERAL  COURT. 

THE  WORK  OF  RECONSTRUCTION  IN  SAN  FRANCISCO  IS 
GREATLY  HAMPERED  BY  THE  EXTORTIONATE  DEMANDS  OF 
LABOR  AND  LUMBER  "TRUSTS."  THERE  IS  GREAT  SCARCITY 
OF  LABOR  AND  BUILDING  MATERIALS.  THIRTY  THOUSAND 
MORE  WORKMEN  ARE  WANTED. 

MARINE  UNDERWRITERS  HAVE  INCURRED  THREE  EXTRA- 
ORDINARY LOSSES  IN  PACIFIC  WATERS. 

SEVERAL  MORE  FIRE  MUTUALS  HAVE  BEEN  PLACED  IN 
THE  HANDS  OF  RECEIVERS. 

THE  OLD  FIREMAN'S  FUND  INSURANCE  COMPANY  WILL 
BE  REHABILITATED. 

THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY  WILL 
SOON  REBUILD  IN  SAN  FRANCISCO. 
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%  IN  THE  COURTS  % 


NATIONAL    AND    STATE 
Fire  --  Marine  —  Life  --  Casualty 
Accident  —  Surety  —  Liability 


OUR  UNEXCELLED  LEGAL  DIGEST 

Recent  Insurance  Decisions 
Accident.    ■ 

FEDERAL 

Imm ed iate  Notice—  Waiver.  Where, 
under  an  accident  insurance  policy  which 
required  "immediate  notice"  to  be 
g-iven  to  the  company  of  any  accident 
and  injury  to  the  insured,  no  such  no- 
tice was  given  until  139  days  after  an 
accident  which  resulted  in  the  death  of 
the  insured,  and  67  days  after  his  death 
the  default  was  not  waived  by  an  ob- 
jection to  the  validity  of  the  claim  on 
other  grounds,  the  failure  to  give  such 
notice  being  one  of  the  grounds  assign- 
ed for  its  final  rejection,  since  in  any 
event  the  default  could  not  have  been 
cured  by  the  claimant,  nor  could  its  ef- 
fect be  avoided  except  by  an  express 
waiver  by  the  company. 

Failure  to  Give  Notice.  Where  an 
accident  insurance  providing  for  the 
payment  of  a  weekly  indemnity  to  the 
insured  in  case  of  an  accidental  injury, 
and  the  payment  of  the  amount  of  the 
policy  to  a  named  beneficiary  in  case  of 
his  death  from  such  an  injury,  made  it 
an  express  condition  that  "immediate 
written  notice"  should  be  given  to  the 
company  "of  any  accident  and  injury 
for  which  claim  is  made,"  such  proviso 
required  notice  to  be  given  within  a 
reasonable  time;  and  where  the  insured 
lived  for  72  days  after  an  accidental  in- 
jury, during  which  time  he  was  in  full 
possession  of  his  faculties,  his  failure  to 
give  any  notice  of  the  accident  before 
his  death,  without  any  excuse   therefor 


appearing,  as  a  matter  of  law  defeated 
any  right  the  beneficiary  would  other- 
wise have  had  to  recover  on  the  policy 
for  his  death,  which  was  dependent  on 
such  notice  as  fully  as  the  right  of  the 
insured  to  recover  benefits  in  his  life- 
time. 

Travelers  Ins.  Co.  v.  N;ix.  H2  F.  ().S3. 

Marine. ' 

FEDERAL. 

Limitation  by  Terms  of  Policy.  In 
a  marine  insurance  policy,  insuring  a 
tug  against  liability  for  injuries  to  tows 
or  other  vessels,  a  provision  that  no  suit 
or  action  should  be  maintained  thei'eon 
unless  commenced  within  12  months 
next  after  the  disaster  causing  the  loss 
should  occur,  and  that,  should  any  suit 
or  action  be  commenced  after  the  ex- 
piration of  said  12  months,  the  lapse  of 
time  should  be  taken  as  conclusive  evi- 
dence against  the  validity  of  the  claim, 
is  valid  and  enforceable,  and  its  efi^ect 
is  not  avoided  by  the  fact  that  a  suit 
was  necessary  to  determine  the  legal 
liability  of  the  tug  for  an  injury  to  a 
tow,  where  the  commencement  of  such 
suit  was  controlled  by  the  insured  and 
there  was  unnecessary  and  unreason- 
able delay  in  its  commencement  and 
prosecution,  so  that  a  suit  on  the  policy 
was  not  instituted  until  more  than  five 
years  after  the  loss  occurred. 

I.iR-kenbach  v.  Hmne  Ins.  Co.  el  al,    142  F.  11123. 

Fire. 

NORTH    CAROLINA. 

Waiver  of  Conditio}). "i.  After  plain- 
tiff had  obtained  a  policy  on  a  stock  of 
goods,  he  wrote  the  president  of  the 
company  requesting  a  loan  or  endorse- 
ment of  his  note  for  $300  for  12  months, 
stating  that  he  had  purchased  goods 
amounting  to  $1,600,  on  which  he  had 
paid  over  $700,  and  that  he  was  willing 
to  give  a  chattel  mortgage  on  the  goods 
to  guarantee  payment  of  the  loan  re- 
buested.      Defendant's    president    re- 
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plied  that  he  was  unable  to  assist  plain- 
tiff, wishing  him  "success  in  his  under- 
taking." Held,  that  the  president's 
letter  was  not  a  consent  on  the  part  of 
the  insurance  company  to  the  mortgag- 
ing of  plaintiff's  goods  insured,  to  the 
amount  of  $867.16,  nor  operate  as  a 
waiver  of  the  breach  of  the  condition 
in  the  policy  against  incumbrances,  re- 
sulting from  the  execution  of  such 
mortgage. 

Unearned  Premium  —  Tender— Sur- 
render of  Policy .  Where  a  fire  policy 
provided  that  if  it  became  void,  the  un- 
earned portion  of  the  premium  should 
be  returned  on  surrender  of  the  policy, 
the  tender  of  the  unearned  portion  of 
the  premium  paid  was  not  a  condition 
precedent  to  the  insurer's  right  to  in- 
sist on  a  forfeiture  of  the  policy  for  a 
breach  of  condition  against  incumbran- 
ces as  a  defense  to  an  action  on  the  pol- 
icy, there  having  been  no  surrender  of 
the  policy  by  plaintiff. 

Non-Waiver  Agreement.  Where  in- 
sured signed  a  non-waiver  agreement 
before  insurer  started  to  adjust  the  loss 
it  would  be  conclusively  presumed  in 
the  absence  of  proof  of  fraud  or  mis- 
take that  insured  knew  the  contents  of 
such  agreement. 

VVeddington  v.  Piedmnnt  KIre  Ins.  Co,     S4  S.  E.  R.  271. 

ILLINOIS. 

Indorsement  of  Draft.  Where  the 
agent  of  a  company  drew  a  draft  on  it 
payable  to  the  joint  order  of  the  trus- 
tees of  insured  and  the  trustee  in  a  deed 
of  trust  on  the  insured  property,  which 
deed  had  been  foreclosed  before  the 
fire,  the  indorsement  of  the  draft  by 
the  trustees,  and  delivery  of  the  draft 
to  the  trustee  in  the  deed,  did  not 
amount  to  a  payment  to  him  by  the 
trustees. 

Proceeds  —  Mortgagees.  Where  a 
policy  was  payable  to  the  trustee  in  a 
deed  of  trust  on  the  building  insured, 


and  the  deed  was  foreclosed  and  the 
property  sold  to  the  complainant  in  the 
foreclosure  suit  for  an  amount  which 
left  a  deficiency,  and  subsequently  the 
building  burned,  the  insured,  during 
the  period  of  redemption,  was  entitled 
to  the  proceeds  of  the  policy. 

Rawson  \.  Belhesda  Baptist  Church.     77  N.  K.  5()(l. 

WISCONSIN. 

Warehouse  Goods.  Where,  by  an 
arrangement  of  long  standing  between 
a  consignee  of  goods  and  the  carrier, 
the  consignee  was  allowed  to  let  the 
goods  remain  in  the  carrier's  ware- 
house until  they  were  sold  and  de- 
livered to  the  purchasers  on  the  writ- 
ten order  of  the  consignee,  the  latter 
was  entitled  to  recover  for  loss  of  the 
goods  under  insurance  policy  issued  to 
the  carrier  "and  other  owners  as 
interest  may  appear"  and  insuring 
against  loss  "merchandise  and  property 
of  every  description,  loaded  or  un- 
loaded in  the  custody  of  the  tr9,nspor- 
tation  company  as  warehousemen, 
forwarders,  carriers,  or  otherwise"  and 
contained  in  the  warehouse  mentioned. 

Property  Covered.  Such  policy  in- 
sured all  property  in  the  custody  of  the 
transportation  company  and  was  not 
limited  to  the  interest  or  liability  of 
the  transportation  company  in  respect 
to  such  property. 

Persons  Insured.  The  policy  pro- 
vided that  in  case  of  loss  the  companies 
named  as  insured,  though  they  might 
not  be  liable  for  any  loss,  should  give 
notice  to  the  insurer,  who  was  insured, 
and  that  said  notice  should  be  conclu- 
sive upon  the  insurer  as  to  who  in  ad- 
dition to  the  companies  named,  was  so 
insured.  Held,  that  the  insurance 
company's  liability  for  loss  was  not 
limited  to  property  which  the  carriers 
elected  to  include  in  their  list  of  per- 
sons and  property  insured,  but  that  an 
owner  of  goods  destroyed  by  fire  in  the 
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freighthouse  could  recover  on  the 
policy  though  his  name  was  not  in- 
cluded in  the  list  forwarded  by  the 
carriers  after  loss. 

Proofs.  After  loss  the  carriers  sub- 
mitted an  itemized  statement  of  the 
destroyed  articles  in  the  form  of  two 
schedules,  one  containing  articles  which 
the  carriers  claimed  were  included  in 
the  policy,  and  the  other  articles  which 
might  be  included.  Held,  that  this 
was  a  sufficient  proof  of  loss  to  entitle 
the  owner  of  property  included  in  the 
latter  list  to  recover  on  the  policy. 

Kelliier  v.  Fire  Association  Hid  N.  \V.  \»M\. 

NEW  YORK 

Misstatement  of  Interest.  Where 
insurer's  agents,  at  the  time  they 
issued  a  policy  insuring  certain  lumber 
as  held  by  plaintiff  "in  trust  on  com- 
mission or  sold,  but  not  removed,"  had 
full  knowledge  that  plaintiff  was  not 
the  owner  of  the  lumber,  and  that  the 
policy  was  intended  to  protect  plaintiff 
for  loans,  advances,  and  indorsements 
made  by  him  to  enable  the  owner  to 
manufacture  and  sell  the  lumber,  de- 
fendant was  estopped  to  deny  liability 
on  the  policy  because  plaintiff's  interest 
was  not  truly  stated,  though  the  policy 
also  provided  that  no  agent  should 
have  power  to  waive  any  provision  or 
condition  in  the  policy  unless  otherwise 
provided  therein,  and  then  only  by  an 
agreement  indorsed  thereon  or  added 
thereto. 

Partnership.  Where  plaintiff  ad- 
vanced money  and  indorsed  notes  for 
the  owner  of  certain  lumber  to  enable 
him  to  carry  on  his  business,  it  being 
agreed  that,  in  addition  to  repaying 
the  money  loaned  and  satisfying  the 
notes,  the  owner  of  the  lumber  should 
pay  plaintiff  one-third  of  the  net  profits 
realized  from  the  enterprise,  such  con- 
tract did  not  constitute  plaintiff  a 
partner  in  the  lumber  enterprise. 

W'isiilzkey  v.  Niacara  Fire  Ins.  Co.  (>,s  N.  ^■.  Supp.  7ii(l. 


Life. 

FLORIDA 

Negotiations  .When  Insured  Died. 
Upon  an  issue  raised,  it  being  shown 
that  upon  making  a  loan  to  the  insured 
the  company  reserved  the  option  to 
cancel  the  policy,  if  the  loan  were  not 
repaid,  upon  returning  the  cash  sur- 
render value,  and  instead  of  so  cancel- 
ling the  company  opened  up  negotia- 
tions looking  to  a  new^  loan,  pending 
which  the  insured  died,  the  plaintiff, 
the  beneficiary  under  the  policy,  is  en- 
titled to  a  verdict. 

New  York  Life  Ins.  Co.  v.  Mills  41  S.  (At:^. 

Ijifr  L('(f<il   lircriths 

An  insured  in  a  life  policy  who  for  a 
valuable  consideration  sells  and  duly  as- 
signs the  policy  is  thereby  estopped,  as 
against  the  company  issuing  the  same, 
to  attack  the  validity  of  the  assignment 
on  the  ground  that  the  assignee  had  no 
insurable  interest  in  his  life. — Clark  v. 
Equitable  Life  Assur.  Soc.  (C.  C.)  175. 

Whether  the  keeper  of  a  house  of  ill 
fame  is  a  housewife,  as  stated  by  her  in 
an  application  for  a  policy  of  insurance, 
was  for  the  jury.  —  Perry  v.  John  Han- 
cock Mut.  Life  Ins.  Co.  (Mich.)  860. 

Under  Rev.  Laws  an  application  for 
a  life  policy  held  to  have  formed  a 
part  of  the  contract,  though  certain 
words  required  by  the  statute  were  not 
printed  on  the  application. 

Moore  V.  Northwestern  Mm.  Lite  Ins.  Co.    .Vlass.i  4,x.S. 

Held  that,  on  the  death  of  assured 
after  failure  to  pay  a  premium  and 
failure  to  exercise  any  option,  the 
beneficiary  was  only  entitled  to  the 
proceeds  of  a  paid-up  policy,  and  not 
to  the  proceeds  of  term  insurance. 

SiigK.  V.  Eciuitable  Life  .^ssur.  Soc.  Cl'enn.l  y.ld. 

Though  a  life  policy  forbade  an 
action  thereon  unless  commenced  with- 
in one  year  from  insured's  death,  the 
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run  until  a  suit  might  properly  be  ag^ainst  the  business  of  the  agency  in 
brought  on  the  policy.  determining  the  "net  profits." 
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Supplement  to  the   Coast  Review  For 
September,  1906 

The  Dean  schedule  has  been  adopted 
in  Chicago.  e 

It  is  probable  that  the  Mutual  Life 
administration  ticket  will  be  elected  by  , 

a  large  majority.  , 

The  Mutual    Life's    San    Francisco  e 

office  is  now  at  the  northwest  corner  of 
California  and  Van  Ness  avenue.  y 

The  German  of  Freeport,  which  was 
being  examined  by  the  Kentucky  insur-  ^ 

ance  department,  has  withdrawn  from 

that  state.     Commissioner  Prewitt  de-  *' 

manded  that  the   present  impairment 
should  be  made  good  at  once.  i- 


The  State  Fire  has  paid  about  $850,- 
000  San  Francisco  losses.  It  will  cease 
writing  in  San  Francisco.  The  report 
that  it  will  withdraw  from  the  Coast  is 
not  confirmed.  Representative  Mc- 
Kenzie  from  the  home  office  is  here.  's 

y. 


r 

). 

n 
mination  of  the  contract  and  continu-     insurance  policy  issued  to  a  mortgagor, 
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imitation  period  did  not  commence  to 
un  until  a  suit  might  properly  be 
►rought  on  the  policy. 

Kii»l  >.  Mutual  Resene  Life  Ins.  Co.    Iowa    1027. 

In  action  on  life  policies,  it  \s  not 
lecessary  that  the  insurer,  to  maintain 
he  defense  of  fraud,  should  tender 
)ack  premiums  paid. 

In  action  on  life  policies,  evidence  of 
sxistence  of  association  for  exchange 
>f  information  relating  to  applicants 
leld  inadmissible,  where  it  was  not 
ihown  that  companies  which  rejected 
nsured  were  members  of  the  associa- 
ion. 

Proiident  Sav.  Liie  .-Vssur.  Soc.   v.   Whayne's    Admr     tCy. 

Fraud  of  applicant  for  life  insurance 
leld  not  predicable  on  a  statement  in 
lis  application  as  to  his  being  in  sound 
lealth.  where  at  the  time  of  making 
;he  application  the  insurance  com- 
jany's  agent  had  actual  knowledge  that 
:he  applicant  was  not  in   sound   health. 

A  life  insurance  company  held  not 
chargeable  with  knowledge  that  in- 
mred  suffered  from  epileptic  fits  by 
reason  of  knowledge  of  its  agent  that 
lie  was  subject  to  fits. 

Tr.'.rr.j-i.  -   ..  Mei-opolitan  Liff  Ins.  Co.    Supp.    I'KM. 

Atriflcitf  Lff/ftf  Hi'friti4's 

Under  Rev.  St.  Mo.  1899  Sec.  7896, 
providing  that  in  actions  on  life  policies 
it  shall  be  no  defense  that  insured  com- 
mitted suicide  unless  he  contemplated 
suicide  when  he  made  his  application, 
does  not  prevent  the  parties  from  con- 
tracting that  in  the  event  of  suicide  the 
recovery  shall  be  one-tenth  of  the 
amount  of  the  policy. 

Whilrifid  s.  Ji'Ani  Life  In*.  Co.    C.  C.  A.    55<>. 

In  an  action  by  an  accident  insurance 
agent  to  recover  compensation  on  the 
termination  of  his  contract,  losses  for 
disability-  beginning  before  the  ter- 
mination of  the  contract  and  continu- 


ing to  a  later  time  held  chargeable 
against  the  business  of  the  agency  in 
determining  the  "net  profits." 

C.  B.  Perry  Si.  Sons  v.    United    Slates    Health    ic    Accident 
ln«.  Co.    N.  H.    4«'». 

An  injured  employee  of  a  street  rail- 
way company  held  not  entitled  to  main- 
tain a  suit  to  compel  an  employers' 
liability  company,  which  was  liable  to 
the  railway  company  for  the  damages 
recovered,  to  pay  the  same  directly  to 
plaintiff,  until  the  court  had  acquired 
jurisdiction  of  the  railway  company's 
receiver  in  insolvency. 

Moore  v.  Maryland  Casualty  Co.  \.  H.  4'"i. 

Fii'f  Letffil  Hi'fritirs 

Where  a  fire  policy  provides  in  case 
of  loss  for  the  appraisal  before  action 
brought,  a  complaint  in  an  action  on 
the  policy  must  allege  that  the  amount 
of  loss  has  been  determined  or  appraisal 
waived. — Leu  v.  Commercial  Mut.  Fire 
Ins.  Co.  (X.  D.»  59. 

That  one  delivered  insurance  policy 
in  the  execution  of  which  he  did  not 
participate,  held  not  to  show  authority 
to  modify  the  contract.  -  Shackelford 
&  Dickey  v^  Indemnity*  Fire  Ins.  Co. 
(Neb.)  771. 

Failure  of  insurer  to  appoint  an  arbi- 
trator, and  to  request  insured  to  do 
likewise,  held  a  waiver  of  a  clause  in 
the  policy  requiring  arbitration  of  the 
loss.  — Nerger  v.  Equitable  Fire  Ass'n 
(S.  D.)  531. 

A  misstatement  in  the  proofs  of  loss 
to  forfeit  a  policy  must  be  willfully 
false. 

The  adoption  by  a  wife  of  a  fraudu- 
lent statement  by  her  husband  in  mak- 
ing proofs  of  loss  in  a  fire  policy  cover- 
ing her  property-  held  not  fraud  on  her 
part.  -Virginia  Fire  &  Marine  Ins.  Co. 
V.  Hogue  ( Va. )  8 

Where  a  mortgage  is  secured  by  an 
insurance  policy  issued  to  a  mortgagor. 
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and  the  mortgagee  subsequently  re- 
ceives a  conveyance  of  the  mortgaged 
property,  the  mortgage  will  not  be- 
come merged  in  the  legal  title,  so  as  to 
relieve  the  insurance  company  from 
liability  in  case  of  fire. 

Where  the  mortgagee  receives  a  deed 
to  the  mortgaged  property,  such  con- 
veyance does  not  constitute  a  change 
of  ownership  within   insurance  policy. 

Where  insured  property  is  destroyed 
by  fire,  and  the  insurance  company 
sends  an  adjuster  and  agrees  on  the 
amount  of  the  loss,  such  agreement 
makes  proofs  of  loss  unnecessary. 

Subsequent  acquisition  of  the  legal 
title  to  the  mortgaged  property  by  the 
mortgagee  will  not  affect  the  right  of 
the  insurance  company  to  subrogation 
as  stipulated  in  policy.  —  Fort  Scott 
Building  &  Loan  Ass'n  v.  Palatine  Ins. 
Co.,  Limited,  of  London  (Kan.)  142. 

Under  comp.  laws  a  foreign  mutual 
insurance  company  which  has  not  ob- 
tained a  permit  to  do  business  held  not 
entitled  to  maintain  an  action  on  a 
policy  issued  in  another  state. 

Swing  V.  Cameron    Mich.;  5(l'i. 

The  question  as  to  the  meaning  of 
the  words  "building"  and  "machinery" 
in  a  fire  policy  on  a  building  and  ma- 
chinery therein  held  a  question  of  law 
for  the  court. 

The  word  "machinery,"  in  a  fire 
policy  insuring  a  laundry  and  machin- 
ery, included  the  boiler,  pipes,  and 
fittings;  steam  being  used  not  only  as  a 
motive  power,  but  for  providing  heat 
for  drying  purposes,  etc. 

Tubbs  V.  Meihanics'  Ins.  Co.  ilovva'  .121. 

Where  a  fire  policy  covered  a  build- 
ing and  personal  property  therein,  and 
the  building  stood  upon  leased  ground, 
fixtures  attached  to  the  building  were 
covered  by  the  clause  of  the  policy  in- 
suring personal  property. -Same. 


Where  the  application  for  insurance 
was  oral,  and  neither  insurer  nor  its 
agent  had  knowledge  of  the  fact  that 
the  building  insured  was  situated  on 
ground  leased  by  the  insured,  the 
policy  was  void,  though  insured  had 
never  read  it  and  was  ignorant  of  the 
clause  in  question. 

Wyandotte  Brewing  Co.  v.  Hartford  Fire   ins.    Co.    (Mich.) 

Insurance  premium  paid  by  note  held 
actually  paid  within  meaning  of  pro- 
vision of  policy  relating  to  its  cancella- 
tion. 

Under  provision  of  fire  policy,  in- 
surer held  not  entitled  to  effect  cancel- 
lation without  return  or  tender  of  un- 
earned premium. 

Buckley  v.  Citizens"  Ins.  Co.  (Sup.)  622. 

Il(ni/,rifj>f's    Uhjht    to     Lt'f'f     Iitstw- 
(tncf  I'oHrics 

Where  a  bankrupt  is  the  holder  of 
life  insurance  policies  which,  although 
containing  no  provision  for  a  cash  pay- 
ment on  their  surrender,  possess  an 
actual  cash  value  which  according  to 
the  uniform  practice  of  the  company 
will  be  paid  on  their  surrender,  the 
bankrupt  will  be  permitted  to  retain 
the  same,  under  Bankr.  Act  July  1,  '98, 
c.  541,  sec.  70a  (5),  30  stat.  565  [U.S. 
Comp.  St.  1901,  p.  3451],  on  payment  to 
his  trustee  of  such  actual  value.  -  In 
re  Mertens  (C.  C.  A.)  445. 

The  assets  of  the  Pacific  Coast  Casual- 
ty Co.  are  $539,542. 

Geo.  B.  Sperry  and  Jno.  C.  Klein  have 
formed  a  co-partnership  and  have  been 
appointed  general  agents  for  the  Title 
Guaranty  &  Surety  Co.  of  Scranton, 
Pa.,  for  middle  and  northern  California. 
They  succeed  Watson,  Taylor  &  Sperry, 
resigned. 

Any  printing  port  after  a  storm  of 
fire.  The  Coast  Review  will  soon  be 
printed  in  one  oflRce  only. 
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First  iinut  Sucrifirt' 

San  Franoisco  was  the  first  great 
sacrifice  on  the  altar  of  the  god  of  elec- 
tricity. The  trolley  wires  were  alive 
at  5:14  a.  m.  of  the  fateful  day.  It  is 
believed  that  a  number  of  fires  were 
started  by  telephone  and  telegraph 
wires  falling  across  power  wires.  A 
cyclone  would  cause  similar  contact  of 
dead  and  live  wires,  with  disastroiis 
eff'ects. 

('aiirf'//((fi(>ii    flh/rr  I'rciiiiain   .Vofr 
ff'os    I'll/Kfitf 

Action  by  George  Buckley  against  the 
Citizens  Ins.  Co.  Defendant  appealed. 
Judgment  affirmed,  on  the  opinion  of 
the  referee. 

Plaintiff  had  given  note  for  premium. 
It  was  unpaid.  Defendant  company 
gave  five  days'  notice  of  cancellation, 
stating  that  the  unearned  premium,  if 
any  be  due,  would  be  returned  to  him 
pro  rata.  He  mailed  the  policy  to  the 
company's  agents.  The  unearned  part 
of  the  premium  was  not  paid  to  him. 
The  agents  endorsed  plaintiff's  pre- 
lum note.  It  was  not  paid  at  maturity 
and  the  agents  took  it  up.  The  pre- 
mium meantime  had  been  paid  by  the 
said  agents. 

Referee  held  that  as  between  the 
plaintiff  and  the  defendant  the  pre- 
mium was  actually  paid,  within  the 
meaning  of  the  policy. 

In  order  to  effect  a  cancellation  the 
defendant  was  bound  to  return  or 
tender  the  unearned  premium.  This 
was  not  done,  and  the  policy  was  there- 
fore in  force  at  the  time  of  the  fire. 
The  agents  received  the  returned  policy, 
but  did  not  return  it  to  the  defendant 
company. 

One  justice  (supreme  court  of  N.  Y., 
app.  dio.)  dissented.  It  was  his  opinion 
that  the  premium  had  not  actually  been 
paid,  which  was  the  condition  of  the 
unearned  portion  of  the  premium  upon 


cancellation,  (iiving  a  jM'omissory  note 
is  not  payment.  Premium  not  hav- 
ing been  actually  paid,  plaintiff"  was 
not  entitled  to  a  return  of  the  un- 
earned portion  of  the  premium  in  cash. 
Having  returned  the  policy  to  the 
agents  upon  their  request,  he  must  be 
deemed  to  have  assented  to  the  can- 
cellation thereof;  relying  upon  the  re- 
turn of  the  unearned  premium  by 
application  of  the  amount  upon  his  in- 
debtedness to  the  agents. 

'(S  \.  'I'.  Siipp.  (.22, 

\f'tf  I'orA  Life  licsisfs  and  Lasfs 
Charles  A.  Mills  of  Florida  took  out 
a  policy  for  $1,000  in  the  New  York 
Life  Ins.  Co.,  in  favor  of  his  wife.  Six 
years  later  he  obtained  from  the  com- 
pany a  loan  of  $55  and  gave  his  policy 
as  security.  His  premium  was  $27.10 
a  year.  The  annual  premium  due  five 
months  after  taking  the  loan  was  un- 
paid. Several  months  after  the  pre- 
mium was  due  the  company  communi- 
cated with  Mills  several  times  and 
offered  to  advance  him  an  additional 
loan  on  the  security  of  the  policy.  He 
then  applied  for  the  loan,  pending  the 
granting  of  which  he  died.  It  was 
admitted  that  the  real  value  of  the 
policy  was  in  excess  of  the  loan. 

The  conduct  of  the  New  York  Life  in 
this  matter  seems  small. 

The  supreme  court  of  Florida  af- 
firmed the  judgment  of  the  lower  court 
in  favor  of  the  widow  of  the  insured. 

Marine. — A  warranty  of  seaworthi- 
ness in  a  charter  does  not  imply  a 
warranty  of  the  insurability  of  the 
vessel's  cargo  at  the  usual  rates,  and  a 
refusal  of  insurance,  while  it  may  be 
considered  as  evidence  of  unseaworthi- 
ness, is  never  of  itself  conclusive  there- 
of, but  is  a  fact  to  be  considered  in 
connection  with  evidence  of  the  actual 
condition  of  the  vessel.  J.  J.  Moore  & 
Co.  V.  Cornwall  (C.  C.  A.)  22. 
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Krrft    Your  Eifr    on     thr     Hall    and 
Folio II'   Til  ro iHjIi 

In  less  strenuous  days  the  ancient 
and  honorable  game  of  golf  was  or  will 
be  played  well  and  ill,  as  the  case  may 
be,  by  the  following  gentlemen  identi- 
fied with  insurance  in  San  Francisco: 

Wm.  J.  Dutton,  Bernard  Faymon- 
ville,  C.  F.  Mullins,  Washington  Irving, 
Rolla  V.  Watt,  Charles  Christensen, 
George  W.  Spencer,  J.  H.  Lenehan,  L. 
B.  Edwards,  Benj.  J.  Smith,  Whitnev 
Palache,  Dixwell  Hewitt.  Alfred  Still- 
man,  Arthur  Brown,  Harry  Mendell, 
John  C.  Dornin,  Cesar  Bertheau,  C.  A. 
Henry,  W.  S.  Davis,  Fred  W.  Foulkes, 
A.  C.  Olds,  A.  M.  Shields,  W.  S.  Du 
Val,  J.  N.  Kilgarif,  Fred  Beaver, 
Frank  J.  Devlin,  Willard  Wayman,  W. 
H.  Lowden,  Frank  Dickson,  Herbert 
Folger,  Frederick  B.  Kellman,  Robt. 
Fabj.,  Le  Boyteau,  E.  H.  Bacon  and 
others. 

rorrif/n    Trii nsjiortdtioii     I iisiirdiirc 

The  year  1905  has  been  one  of  the 
worst  in  the  recollection  of  European 
transportation  insurers.  Marine  in- 
surance is  the  most  important  of  this 
class,  as  the  premiums  from  this 
branch  constitute  the  prepondering 
portion  of  the  receipts. 

Official  published  statistics  state  that 
in  the  very  beginning  of  the  year 
frightful  gales  occurred  on  the  northern 
coast  of  Asia  Minor,  and  that  on  one 
day  no  fewer  than  forty-five  sailing 
vessels  and  seven  steamers  were 
wrecked  in  the  port  of  Heraklea,  where 
they  had  sought  refuge,  by  being 
hurled  upon  the  rocks.  One  disaster 
followed  the  other,  and  the  entire  year 
was  one  of  misfortunes.  Uninter- 
rupted Sirokko  gales  prevailed  during 
all  winter  in  the  Mediterranean,  con- 
firming the  theory  that  a  mild  winter 
is  the  most  dangerous  foe  of  marine 
insurance.  In  northern  and  southern 
portions  of  the  Atlantic  strong  gales 
caused  large  losses  to  marine  and  hull 
insurers. 


Many  evils  await  rectification  by 
marine  insurers,  but  in  view  of  the 
constantly  growing  international  com- 
petition and  the  barely  comprehensible 
hunger  of  some  companies  for  glory  by 
making  a  showing  of  very  large  pre- 
mium receipts,  a  complete  amelioration 
of  the  existing  conditions  is  not  to  be 
expected  unless  the  insurers  receive 
blows  still  heavier  than  those  already 
received,  and  some  of  the  too-daring 
companies  expire  on  the  field  of  com- 
bat. 

Some  of  the  big  losses  can  be  traced 
to  insufficient  crews  and  also  to  the 
fact  that  the  captains  are  not  always 
up  to  standard  requirements  of  ability, 
evils  due  to  a  misplaced  economy  on 
the  part  of  charterers. 

The  International  Transportation  In- 
surance Association  is  composed  of 
eighty-nine  companies  from  all  the 
European  countries  except  Great 
Britain,  Portugal  and  Turkey. 

The  loss  of  the  steamer  Cairo  of  the 
Navigazione  Generale  Italiana  which 
foundered  last  year  in  plain  view  of  the 
port  of  Alexandria  has  caused  the 
Egyptian  Commercial  Review  to  com- 
plain that  the  administration  of  that 
port  shows  many  defects,  calling  for 
remedial  action  so  that  hereafter  ves- 
sels coming  to  grief  in  the  immediate 
vicinity  may  receive  proper  and  more 
efficient  assistance.  The  paper  de- 
mands that  the  harbor  police  and  the 
shore  guards  should  likewise  receive 
instructions  to  display  a  greater  ac- 
tivity in  the  saving  of  cargoes  when 
washed  ashore,  than  that  which  had 
been  displayed  in  the  case  of  the 
steamer  Cairo. 

Chief  Inspector  Porter  .says  that  -"iO 
percent  of  the  repaired  chimneys  were 
condemned  bv  his  men. 


The    Coast    Review 


323 


Life  litisiiHss    of    /!t04    <hhI    lfHtr> 

The  following  is  an  abstract  of  the 
statements,  as  tabulated,  rendered  by 
the  Life  and  Stipulated  Premium  Life, 
Fidelity  and  Casualty  companies  for  the 
year  1905,  compared  with  similar  com- 
panies for  1904: 

LIFE   COMPANIES 


1904 


1905 


Xtinilirr  ,  .  . 
As>rts  .... 
KcSlTVC     .  *     . 

otlirr  li;il>iliti( 


42 


43 


$2,454,669,487     $2,651,316,714 
$2,057,516,703    $2,242,171,936 


39.806,253 


46,858,577 


Total  li:il)ilitii 
Surplus  to  |)()li(',vli'<ls 
Capital   stock    .    . 
Pivuiiuins  roci'ivi'd    . 
All  other  n-cripts    .    . 

Total  income   .    .    . 

Claims  |>aiil 

Dividends  to  plc,vhd> 
Paiil  for  forl'td.  polic  . 
Supplcm'ry  contracts 

Expenses 

r)ivi<li'nds  to  stocklids 


$2,097,322,956  $2,289,030,513 


*$357, 346,531 

1 1 ,840,500 

$469,542,922 

111,201,037 

$580,743,959 

$171,804,278 

33,334,133 

35,916,236 

1,182,891 

137,019,831 

792,307 


Total  disbursements     $380,049,676 
Policies  in  force  ,    .    .  4,949,722 

Insurance  in  force      $10,028,090,981 

*  Includes  special  funds. 
— Forty-.seventh   Annual  Report  of    th 
Superintendent  of  Insurance. 


*$362,357,798 

11,940,500 

$492,532,466 

126,893,002 

$619,425,468 

$179,795,588 

35,794,582 

42,366,561 

1,021,836 

138,012,548 

839,366 

$397,830,481 

5,306,101 

$10,553,839,955 


New    York 


To  Siihserihers 

If  you  have  not  received  any  of  the 
following  regular  issues  let  us  know: 

April,  May,  June,  July,  August. 

We  are  still  unable  to  locate  a  num- 
ber of  subscribers  in  San  Francisco. 


H<in   Fi'(fnrisro   ('iff/  litiifffinf/s 

A  board  of  building  experts  report 
to  this  effect  as  to  damage  of  San  Fran- 
cisco city  buildings  by  quake  and  fire: 

Hall  of  Records  structurally  sound. 
Repairs  will  cost  $110,000. 

Hall  of  Justice  damaged  to  the  extent 
of  two-thirds  of  its  value. 

City  Hall,  main  building,  northeast 
wing  can  be  repaired  at  a  cost  of  $600,- 
000.  Southwest  end  of  the  Larkin 
street    wing    is    practically  destroyed 


except  the  corridors.  Most  of  the  cor- 
ridor floors  and  walls  are  structurally 
good.  The  main  dome  can  be  saved. 
The  upper  dome  is  intact. 

The   repairs   of  the  entire    building 
will  cost  about  $2,408,000. 


T/ie  jEtna 

A  very  large  business  is  being  done 
by  the  Pacific  department  of  the  ^tna 
Ins.  Co.,  and  a  still  larger  business  is 
anticipated  by  General  Agents  Board- 
man  and  Spencer.  The  temporary  build- 
ing within  the  old  walls  at  510-512-514 
California  street  has  been  rented.  This 
will  give  the  department  double  the 
room  it  formerly  had. 


Among  the  Eastern  adjusters  in  San 
Francisco  who  adjusted  Chicago  con- 
flagration losses  in  1871  are  Isaac  J. 
Lewis  and  James  H.  Caswell. 

Up  to  September  13  the  Atlas  Assur- 
ance Co.  had  paid  San  Francisco  con- 
flagration losses  to  the  amount  of 
$3,595,728.  The  total  number  of  claims 
paid  was  1531  out  of  1750  filed.  Out- 
side of  claims  for  reinsurance  the  com- 
pany has  less  than  100  claims  left  for 
payment. 

An  adjuster  for  the  Springfield  F.  & 
M.  says  the  San  Francisco  insurance 
on  buildings  averaged  40  percent  of 
values,  and  on  stocks  the  average  was 
about  65  percent.  Which  estimates  are 
about  right.  There  was  general  under- 
insurance. 

The  Western  Masons  Mutual  Life 
Association's  annual  report  shows:  Re- 
ceipts from  members  in  1905,  $139,742; 
death  claims  paid,  $125,000;  added  to 
permanent  fund  $11,973  and  bringing 
this  fund  up  to  $186,025.  The  insur- 
ance in  force  is  now  $9,718,000.  Over 
1300  new  certificates  were  written  dur- 
ing the  year. 
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Afnefiffnt  Fire  Lttsses 
The  Review  says  the  fire  loss  of  the 
United  States  and  Canada  for  the 
month  of  August  shows  a  total  of 
$9,641,600.  This  is  much  less  than  the 
sum  chargeable  against  August,  1905, 
and  not  quite  up  to  the  August  1904 
figures.  The  following  table  shows  the 
losses  by  months  for  the  first  eight 
months  of  1906  and  a  comparison  with 
the  losses  for  the  same  period  in  1904 
and  1905: 


19U4 

1905 

1906 

Jamiary    . 

^  $21,7';0,200 

$16,378,100 

$   17,723,800 

February 

<»U.051,UU0 

25,591,000 

18.249,350 

March 

11, 212, ISO 

14,715,400 

18,727,750 

April    .    . 

.     23,62S,000 

11,901,350 

292,501,150 

May     .    . 

.     15,221,400 

12,736,250 

16,512,850 

June     .    . 

.     10,646,700 

11,789,800 

13,950,650 

July      .    . 

.     11,923,200 

13-173,250 

12,428,050 

August 

9,715,200 

11,435,600 

9,641.600 

Total 

$194,172,850 

$117,720,750 

$389,735,200 

Of  course  the 

estimate  for 

April   is 

far  too  small. 

liereh'f'd 

Wisconsin  Ins.  Report,  1906,  with 
compliments  of  Jno.  M.  Host,  commis- 
sioner of  insurance.  We  notice  that 
the  report  errs  in  tabulating  the 
Anglo-Nevada  of  San  Francisco  as  hav- 
ing failed.  This  is  a  gross  error.  The 
Anglo-Nevada  paid  all  obligations,  re- 
turned all  its  large  capital,  and  paid 
the  stockholders  a  handsome  dividend 
besides. 

Thirty-fifth  Annual  Report  of  Mary- 
land, with  the  compliments  of  Benj.  F. 
Cronse,  state  ins.  commissioner. 

Thirty-seventh  Missouri  Ins.  Report, 
with  the  compliments  of  W.  D.  Van- 
diver,  superintendent.  Mr.  Vandiver 
gives  particulars  of  his  preparations  to 
revoke  the  license  of  the  Mutual 
Reserve. 

Connecticut  Ins.  Report,  part  2,  with 
compliments  of  Theron  Upson,  com- 
missioner. This  is  a  specially  valuable 
state  report.  Also  part  3,  dealing  with 
secret  or  fraternal  societies.      Commis- 


sioner Upson  laments  the  fact  that  an 
exact  knowledge  of  the  liabilities 
undertaken  by  these  socities  remains 
universally  lacking. 

Thirty-fourth  Colorado  Ins.  Report, 
with  the  compliments  of  E.  E.  Ritten- 
house,  deputy  superintendent  of  insur- 
ance. This  state  report  is  very  credit- 
able to  Colorado.     . 

Ins.  Report  of  Illinois,  part  1,  with 
compliments  of  Wm.  R.  Vredenburgh, 
insurance  superintendent. 

Thirty-third  Pennsylvania  Fire  & 
Marine  Ins.  Report,  David  Martin,  ins. 
commissioner.  This  is  always  an  ex- 
ceedingly valuable  state  report. 

The  Surveyor  1906  Ins.  Directory  of 
New  York  and  New  Jersey,  published 
by  A.  G.  Hall  at  56  Pine  St.,  New  York. 
Price  $1.  This  is  a  model  directory  of 
its  kind. 

Side  Lights,  by  H.  T.  Lamey,  pub- 
lished by  P.  J.  Mclntyre,  Denver,  Colo. 
This  interesting  little  book  should  be  in 
the  reader's  library. 

Advance  sheets  of  annual  report  of 
superintendent  of  insurance  of  New 
York,  Otto  Kelsey,  supt.  Quotations 
elsewhere. 


Jiffffer  Gif/aufea 

The  seismograph  indicated  a  general 
earth  movement  of  one-half  an  inch  in 
the  California  jigger;  but  the  zealous 
Eastern  insurance  press  is  positive  it 
was  from  one  to  twelve  feet. 

We  are  told  that  in  the  Santa  Cruz 
mountains  on  the  shore  side  the  field 
mice,  which  had  recently  been  pestifer- 
ously plentiful,  suddenly  disappeared  a 
few  days  before  Mother  Earth  had  con- 
vulsions. The  field  mice  have  not 
returned. 

Miners  respect  rats  —  indeed,  are 
rather  superstitious  about  them.  When 
rats  in  a  mine  begin  running  toward  the 
exits,  the  miners  drop  their  tools  and 
run  too.     They  know  there's  going  to 
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be  a  cave-in.  The  instinct  or  hearing  of 
the  mine-rat  is  unerring.  It  is  said 
that  the  little  animal  also  senses  the 
preliminary  tremors  of  an  earth  jiggei- 
and  runs  for  safety. 

A  fact  of  some  significance  is  the  seri- 
ous damage  to  new  buildings  at  Stan- 
ford University,  and  the  escape  of  the 
old  buildings.  Perhaps  it  was  not  with- 
out good  reason  that  the  architect 
resigned  and  returned  to  England. 
Public  buildings  as  a  rule  were  dam- 
aged seriously,  not  only  because  of  their 
large  open  area,  but  because  construc- 
tion was  flimsy  and  grafty.  A  Stanford 
student  who  wrote  for  an  Oregon  daily 
a  criticism  of  college  officials  and  said 
the  mortar  of  the  demolished  new  build- 
ings crumbled  under  the  touch,  has 
been  refused  re-admission. 

Wherever  the  ground  was  sediment- 
ary, as  in  the  Santa  Clara  and  Sonoma 
valleys,  the  April  jigger  gigantea  did 
most  damage. 

Two  buildings  at  Palo  Alto  con- 
structed of  patent  hollow  cement 
blocks  were  entirely  demolished.  Either 
cement  or  patent  block  was  at  fault. 
This  little  college  town  suffered  much 
damage,  but  there  was  no  fire. 

Berkeley  was  well  shaken,  but  the 
California  University  buildings,  new 
and  old,  were  not  harmed  and  did  not 
lose  a  chimney. 

San  Jose  was  badly  rattled  by  the 
boss  jigger,  and  a  fire  was  started,  but 
the  fire  department  got  it  under  con- 
trol. The  St.  James  annex  was  partly 
wrecked,  the  court  houses  were  cracked; 
while  in  the  park,  opposite,  the 
new  McKinley  monument  was  not  dis- 
turbed in  any  particular.  The  new  hall 
of  records,  brick  veneered  with  stone, 
was  badly  shattered.  Stone-veneered 
buildings  everywhere  were  damaged 
by  the  quake. 

In  San  Francisco  a  big  granite  block 
of  the  new  McKinley  monument  was 


moved  very  slightly  as  to  three  corners, 
while  the  fourth,  or  southeast  corner, 
was  not  disturbed  and  remains  as  it 
was,  including  the  cement  setting. 
Will  some  quake  professor  explain  how 
a  movement  of  the  earth  could  produce 
this  queer  result? 


Earth  ipiuhf  Testhn  on  if 

In  the  trial  of  the  case  of  the  Levi 
Strauss  Realty  Co.  against  the  runaway 
Transatlantic  Fire  Ins.  Co.,  before 
Judge  Whitson  and  a  jury  in  the  United 
States  Circuit  Court  in  San  Francisco, 
Mayor  Schmitz  testified  that  at  no  time 
was  the  city  government  demoralized, 
or  at  all  in  need  of  assistance  from 
regular  troops  or  militia.  In  fact  at 
no  time  was  there  any  change  in  the 
executive  control  of  the  city,  nor  was 
there  any  change  whatever  in  the 
police  or  fire  department.  All  were 
on  duty,  he  said. 

"I  used  the  United  States  troops, 
placed  at  my  disposal  by  General  Funs- 
ton,"  he  added,  "not  because  I  had 
found  the  police  department  or  the 
fire  department  inefficient,  but  be- 
cause I  appreciated  that  if  the  city 
were  even  half  destroyed  it  would  be 
necessary  to  supplement  the  police 
force  and  fire  department  by  the  troops. 
I  used  1500  regular  soldiers  on  patrol 
duty.  I  had  no  knowledge  that  the 
militia  had  gone  on  duty  or  was  doing 
any  work  whatever,  nor  did  I  direct 
their  movements.  I  did  not  know  that 
they  were  out  until  three  or  four  days 
afterward.  I  did  not  call  for  the  aid 
of  the  militia,  and  I  don't  want  to  say 
now  that  I  would  not  have  sanctioned 
it." 

The  mayor  said  further  that  he  had 
no  personal  knowledge  as  to  how  the 
earthquake  had  affected  the  water 
supply.  Immediately  after  the  earth- 
quake the  streets  were  in  good  con- 
dition.    There  was  no  civil  commotion 
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in  this  city  on  April  18  or  19.  The 
federal  troops  were  absolutely  under 
the  witness'  control  and  subject  to  his 
orders,  he  said.  The  only  looting  that 
came  to  his  knowledge  was  the  case  of 
three  boys  who  stole  something  out  of 
a  store. 

When  asked  as  to  his  reason  for  issu- 
ing the  proclamation  on  the  18th  of. 
April  ordering  the  shooting  of  looters 
or  lawbreakers,  Mayor  Schmitz  said 
that  he  did  so  for  the  purpose  of 
anticipating  the  possibility  of  any 
breech  of  the  law  from  the  conditions 
that  obtained  at  the  time,  although  he 
had  no  reason  to  expect  anything  of 
the  kind.  Special  police  were  appointed 
for  a  similar  reason,  as  a  precaution 
against  any  possible  disorder. 

M.  H.  de  Young,  proprietor  of  the  S. 
F.  Chronicle,  testified  that  the  earth- 
quake did  not  do  much  damage.  Por- 
tions of  fire  walls  and  some  chim- 
neys were  knocked  down;  there 
was  no  civil  commotion;  no  crowds, 
save  groups  of  people  here  and  there 
watching  the  fire.  He  rode  through 
the  business  district  in  his  automobile. 
He  found  the  Raphael  building,  on  the 
corner  of  Kearny  street  and  Union 
Square  avenue,  absolutely  intact.  He 
had  lived  here  for  fifty  years  and  found 
earthquakes  to  be  of  annual  occurrence, 
that  of  1868  bein^' ^every  bit  as  strong 
as  the  one  of  April,  1906. 

Assistant  Chief  Engineer  John  Dough- 
erty, N.  R.  Hewitt,  chief  of  the  depart- 
ment of  electricity,  and  Captain  John 
Comstock  of  the  underwriters'  fire 
patrol  testified  to  the  facts  that  the 
quake  threw  the  fire  alarm  system  out 
of  commission  and  stopped  the  water 
supply  in  the  greater  portion  of  the 
business  district. 

Captain  Pulas  of  the  United  States 
artillery  told  how  he  had  been  placed 
under  the  orders  of  the  chief  of  police 


in  the  work  of  dynamiting  buildings  to 
check  the  spread  of  the  fire. 

Attorney  for  the  plaintiff  called 
attention  to  the  fact  that  the  Trans- 
atlantic policies  did  not  contain  any 
earthquake  clause. 


The  rules  of  the  French  National 
supervision  of  insurance  require  all 
foreign  companies  to  deposit  with  the 
"Caisse  des  Depots  et  Consignations" 
two-thirds  of  the  premiums  received  on 
all  policies  written  by  them  in  France. 


Btu'f/laj'i/  Ittsui'nitce  in  the  Geriiiait 
Empire 

The  writing  of  burglary  insurance 
was  begun  in  Germany  in  1895  by  two 
companies.     In   1905,   ten  years  later, 
33  companies  were  engaged  in  writing 
this  class  in  addition  to  other  insurance, 
the  majority  of  them  being  fire  insur- 
ance companies.     Their  combined  burg- 
lary business,  in  American  money,  in 
1905  was  as  follows: 
Total  gross  receipts  -  $2,705,219  50 
Reinsurance       -       -       492,948  00 
Unpaid  losses      -      -       213,843  75 
Losses  paid         -      -       201,921  25 
Unearned  premiums    -    974,451  50 
Brokerage      -  -        297,759  75 

Expenses        -  -        171,311  50 

Net  earnings  -        352,983  75 


The  Employers'  Liability  Assurance 
Corporation  Ltd.,  of  London  has  ceased 
writing  new  business  in  Sweden. 


From  a  German  source  it  is  learned 
that  the  Nord-Deutche  Vers.  Ges.  in 
Hamburg  intends  to  increase  its  capital. 
The  reason  advanced  for  the  action  is 
that  the  governments  of  other  coun- 
tries, in  order  to  protect  their  home 
institutions,  exact  the  deposit  of  con- 
stantly increasing  sums  from  foreign 
companies. 
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Trdiisfitltntfir     Loses    hi     tlie      Fed- 
eral Coui-f 

In  the  suit  brought  in  the  United 
states  district  court  in  San  Francisco, 
iVhitson  J.,  against  the  departed  Trans- 
itlantic  Fire  Insurance  Company  of 
Hamburg,  Germany,  the  jury,  by  order 
)f  the  court,  immediately  returned  a 
verdict  for  the  plaintiff.  Defendant 
;ompany,  which  pleaded  that  the  fires 
)f  April  18-20  were  by  "an  act  of  God" 
ind  that  it  was  therefore  not  liable, 
'had  no  case." 


The  Fire  Underwriters  Adjusting- 
bureau  in  San  Francisco,  in  charge  of 
C.  F.  Mohrhardt  of  the  Board,  has  ad- 
usted  nearly  ll-12th  of  the  1332  com- 
nittee  loss  claims  filed  with  it 


Feftet'al  Court  ClKiiyr  in  tJtc  Tftnis- 
a  flail  tic  Case 

The  amount  sued  for  and  awarded, 
ogether  with  interest,  was  $10,058. 
udge  Whitson  of  the  United  States 
listrict  court  handed  the  foreman  of 
he  jury  (plaintiff  had  asked  for  a  jury) 
,  paper  containing  the  verdict.  The 
lefendant  company  had  failed  to  prove 
hat  any  part  of  the  insured  buildings 
lad  fallen  before  the  fire  reached 
hem. 

Defendant's  counsel  urged  that  the 
onflagration  which  destroyed  insured 
luildings,  after  the  quake,  was  "from 
.n  irresistible  superhuman  cause." 
'he  court  said  that  as  to  the  earth- 
[uake  being  the  proximate  cause  of 
he  damage,  there  was  not  enough 
vidence  to  go  before  a  jury. 
Judge  Whitson  said: 

"I  know  that  insurance  com- 
panies insist  on  the  strict  letter 
of  their  contract,  and  I  think  the 
plaintiff  is  entitled  to  invoke  that 
rule  that  the  exceptions  inserted 
in  the  policy  constitute  all  the  ex- 
ceptions on  which  the  defendant 
could   rely.     This  insurance    com- 


pany undertook  to  guarantee  the 
payment  for  loss  by  fire  from  any 
cause,  unless  for  a  cause  expressly 
excepted  in  the  contract.  The 
courts  have  universally  applied  this 
rule  which  insurance  companies 
usually  insist  upon  when  they  con- 
test a  loss.  In  making  this  contract 
insurance  companies  generally  see 
fit  to  put  in  an  exception  in  rela- 
tion to  'an  act  of  God.'  It  may  be 
that  this  company,  in  seeking  busi- 
ness, was  willing  to  offer  as  an  in- 
ducement the  proposition  that  it 
would  pay  a  loss  in  case  of  fire  by 
any  other  means  than  those  special- 
ly excepted.  Taking  this  view  of 
of  the  case,  I  don't  think  there  is 
anything  to  go  to  the  jury.  I  find 
under  the  testimony  that  there  is 
not  anything  from  which  the  jury 
could  find  that  the  fire  was  caused 
by  any  cause  embraced  within  the 
exceptions.  The  testimony  has 
wholly  failed  to  sustain  the  defense. 
There  is  nothing  here  for  the  jury 
to  try."      

Fireman's    Fund    1*1  an     ^i/tjn'ored 

A  majority  of  the  claimants  of  the 
company  have  signed  an  agreement 
to  accept  from  the  old  Fireman's  Fund 
50  percent  in  cash  and  50  percent  in 
stock.  The  company  is  paying  a  20  per- 
cent installment.  This  plan  is  the  best 
possible  for  the  conflagration  loss  claim- 
ants, and  all  should  sign  the  agree- 
ment. In  the  absence  of  such  an  agree- 
ment, with  the  inevitable  expenses  of  a 
receivership,  the  clf'^ants  could  not 
realize  more  cash;  whiL  by  adopting 
the  rehabilitation  plan  the  entire  loss 
claims  will  eventually  be  paid,  as  we 
believe. 

The  Transatlantic  will  appeal.  It  is 
said  that  the  only  reinsurer  of  this  com- 
pany which  kicks  is  the  North  German. 
The  other  reinsurers  are  ready  to  pay. 

R.  C.  Christopher,  assistant  manager 
of  the  Caledonian,  is  still  looking  after 
the  company's  conflagration  losses  in 
San  Francisco. 
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A>/r  Arrhlcnt  Polhtf 

The  Pacific  Mutual  issues  a  $25  policy 
which  provides  for  the  payment  of 
physicians'  bills  up  to  $25,  if  accident 
injuries  do  not  disable,  for  the  payment 
of  hospital  fees  in  addition  to  weekly 
indemnity  for  operations,  for  a  10  per- 
cent increase  of  principal  sum  until 
equal  to  $15,000  under  double  benefits, 
for  the  liberal  insur-ance  of  beneficiary 
also  if  accident  happens  on  any  public 
conveyance,  and  for  double  benefits  if 
accident  occur  while  riding  in  any 
public  conveyance  however  propelled 
(including  passenger  elevator)  or  in  or 
on  a  burning  building,  200  weeks  disa- 
bilitty  paid  for  total  or  partial  disability 
or  both.  Partial  disability  is  settled  on 
basis  of  merit,  20  to  80  percent  of  total 
disability. 

The  Fire  Association  is  defendant  in 
many  suits  brought  against  it  in  San 
Francisco.  The  holders  of  small 
claims  generally  accepted  75  cents  on 
the  dollar  or  less. 

Fire  Protection.  —  The  Southern 
Pacific  R.  R.  Co.  has  contracted  for  a 
fire-boat  for  the  protection  of  water- 
side property  in  the  San  Francisco  bay 
counties.  The  boat  will  cost  $75,000. 
Chief  Electrician  Hewitt  of  San  Fran- 
cisco asks  the  authorities  for  the  instal- 
lation of  a  joker  alarm  system  and  $20- 
000  for  additional  material  and  inspec- 
tors. This  week  an  alarm  was  turned 
in  but  no  alarm  was  heard  in  any  house 
in  the  district.  The  fire  chief,  therefore, 
urges  the  installation  of  a  second  alarm 
system. 

In  Austria  it  appears  to  be  the  "Im- 
perial Privilege"  of  the  authorized  in- 
surance companies  to  repudiate  their 
debts.  The  Austrian  Phoenix  repudi- 
ates both  insurance  and  reinsurance 
obligations.  Let  us  suspend  judgment 
as  to  Austrian  courts  and  government. 


Tiaif'/  ('((stKfltifs 

Fast  coast-line  train  of  Southern 
Pacific  derailed  and  cars  turn  over. 
About  fifty  passengers  injured.  This 
journal  has  warned  the  traveling  public 
that  this  new  line  can  not  yet  be  re- 
garded as  perfectly  safe. 

A  special  passenger  train  on  a  branch 
of  the  Southern  Pacific  in  Sonoma 
County,  Cal.  collided  with  a  freight 
train.  A  case  of  two  trains  trying  to 
pass  on  the  same  track.  Bad  manage- 
ment on  the  part  of  the  railway  officials. 

By  the  way,  is  your  accident  policy 
still  in  force?  Does  it  allow  you  to  get 
on  or  off  a  moving  car? 


Manager  Potter  is  visiting  the  East. 

The  ^tna  leads  in  Chicago  premiums, 

with  $314,000. 

A  still  further  decrease  in  life  policy- 
holders' dividends  is  predicted. 

The  Coffee  Creek  salmon  cannery  in 
Alaska  was  destroyed  by  fire  in  May. 

Geo,  G.  Peters,  of  Boston,  says  he  is 
dissatisfied  with  his  tontine  policy  in 
the  Equitable,  issued  twenty  years  ago, 
and  he  sues  the  society.  Whether  he 
is  an  agent  or  is  prompted  by  the  agent 
of  another  company,  wire  flasheth  not. 

The  Traders'  adjusters  are  insisting 
on  a  deep  cut  of  the  loss  figures. 
Later  the  receiver  will  make  another 
cut.  Complaint  is  made  against  L.  A. 
Moore  and  J.  P.  Jackson.  The  latter 
admitted  a  loss  of  $99,000  and  more, 
but  said  he  could  not  adjust  the  claim 
for  the  amount  of  the  loss,  though 
covered  by  the  policy.  His  superiors 
required  him  to  deduct  20  percent. 
The  rich  Chicago  stockholders  evidently 
fear  that  they  are  liable  for  the 
Traders'  losses. 
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Sim     Fi'diirisco     Coroner's     Ilcftorf 

During  the  twelve  months  ending 
June  30  the  morgue  in  San  Francisco 
received  2,196  cases.  Of  these,  428 
were  the  victims  of  quake  and  fire  in 
April.  

Sjtrhtf/fif'hl      Jictiiriis     to       Former 
(Pfpres  ill   the   Jiitrnetf    District 

The  Springfield  F.  «&  M.  and  the 
Managers  Dornin  are  to  be  congratu- 
lated on  their  return  to  the  Kohl  build- 
ing in  the  burned  district  in  San  Fran- 
cisco. All  of  the  ofl^ces  on  the  Cali- 
fornia street  side  of  the  third  floor,  and 
one  office  in  the  rear  and  one  office  on 
Montgomery  street  are  required  for 
the  large  and  growing  business  of  the 
Springfield  in  this  field. 

Since  June  1st  157  new  commissions 
have  been  issued  to  new  agents  in  this 
field.  The  department  wrote  over 
$100,000  premiums  in  the  past  thirty 
days. 

In  all  452  persons  lost  their  lives  as  a 
result  of  the  San  Francisco  earthquake 
and  fire,  according  to  the  report  of  the 
'Frisco  health  department,  just  issued. 
Of  the  victims,  266  were  killed  by  fall- 
ing walls,  177  perished  by  fire,  7  were 
shot  and  2  died  as  the  result  of 
ptomaine  poisoning  due  to  eating 
"emergency"  canned  goods  of  poor 
quality. 

The  Alcazar  theater  fire,  like  many 
other  fires  in  San  Francisco  on  April 

18,  19,  20,  started  independently  of  the 
so-called  quake  fires  down  town,  and 
long  after.  The  North  Beach  fire,  we 
are  told,  was  of  incendiary  origin.  The 
writer  saw  a  fire  start  about  Washing- 
ton and  Leavenworth  streets  on   April 

19,  about  9  a.  m.,  many  blocks  from 
the  approaching  conflagration.  This 
accidental  or  incendiary  fire  spread  to 
Van  Ness  avenue.  Many  fires  were 
started  by  criminals,  by  accident  and 
by  insane  people,  we  believe. 


The  North  German  of  New  York, 
which  issued  an  earthquake  policy  en- 
titled "New  York  Standard  Form"  and 
therefore  cannot  plead  the  clause,  is 
trying  to  settle  San  Francisco  losses  at 
about  25  percent  on  the  dollar. 

The  Loebs,  Lichtenstein,  Scheftel, 
Foreman,  Hulst  and  other  stockholders 
are  not  manfully  offering  to  contribute 
anything.  The  company  reinsured  in  the 
Cosmopolitan,  which  the  Loebs  organ- 
ized after  the  fire.  Such  reinsurance 
has  been  ruled  illegal  by  the  New  York 
attorney  general.  It  would  be  interest- 
ing to  know  what  "commission"  the 
Cosmopolitan  allowed  the  defunct 
North  German  on  the  deal.  In  other 
words,  what  did  President  Loeb  of  the 
new  Cosmopolitan  tell  President  Loeb 
of  the  busted  North  German  he  would 
reinsure  its  outstanding  risks  for — what 
proportion  of  the  reinsurance  reserve? 


Proofs  of  loss  for  sale  at  the  Coast 
Review  office. 

Fire  walls  caused  a  good  deal  of  the 
quake  damage  in  San  Francisco. 

The  Nord  Deutsche  Ins.  Co.,  though 
of  nearly  the  same  name,  has  no  con- 
nection with  the  North  German  Fire 
and  writes  no  fire  business.  It  is  purely 
a  marine  company. 

Here  are  some  more  San  Francisco 
press  headlines:  "Grand  jury  will  ask 
the  governor  to  order  the  insurance 
commissioner  to  do  his  duty."  "Wolf 
kicks."  "German  of  Freeport  invites 
examination  of  records  at  its  office — 
Admits  false  statement — Excuse  is  it 
has  to  lie  in  order  to  get  business  in 
the  East"  "The  welchers  on  the  run." 
"Earthquake  clause  in  Providence- 
Washington  policy."  "No  San  Fran- 
ciscans on  insurance  juries. ' '  '  'Women 
weep  and  men  get  angry —Tears  and 
hot  talk  at  oflRce  of  the  Rhine  & 
Moselle." 
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Vmlerhtsiwaucf  Was  E.rrcssire  <niil 
On  a  he  Daimu/e  lU^/torfs  Ifrrt' 
(ireati fi  Om-diutirn 

Among-  the  Springfield's  adjusters  of 
San  Francisco  losses  was  George  E. 
Brewer  of  Albuquerque,  N.  M.  After 
returning  home  he  wrote  to  President 
Damon  a  very  interesting  letter,  re- 
viewing his  three  months'  service  in 
the  dusty  Coast  metropolis.  He  re- 
ceived very  favorable  impressions  of 
the  company's  city  business  and  is  en- 
thusiastic over  the  future  prospects  of 
the  Springfield  in  the  Coast  field.  How- 
ever, we  refer  to  Mr.  Brewer's  letters 
only  to  introduce  this  quotation: 

Your  first  estimate  of  salvage, 
which  seemed  very  small  is  proving 
remarkably  correct.  The  percent- 
age of  insurance  to  values  did  not 
average  over  forty  percent  on 
buildings  and  60  percent  on  stock. 
This  leads  one  to  shudder  over  what 
might  have  been  the  result  had  an 
eighty  percent  co-insurance  clause 
been  as  universally  used  as  for  ex- 
ample in  Boston;  very  few  com- 
panies would  have  survived  to 
advertise  the  story. 

I  note  in  glancing  over  insurance 
papers  received  in  my  absence,  that 
reports  have  been  made  that  "as  a 
result  of  the  earthquake  every 
building  in  San  Francisco  fell  either 
in  whole  or  in  part."  The  results 
of  my  own  investigation  during 
three  months'  work,  supplemented 
by  reports  of  loss  committees  which 
have  come  in  during  that  time, 
show  such  reports  to  have  been  ab- 
solutely incorrect  and  greatly  over- 
drawn. Without  going  into  any 
extended  discussion  of  earthquake 
damage  I  will  only  say  I  have  no 
sympathy  whatever  with  the  feel- 
ing, which  seems  to  prevail  in  some 
quarters,  that  the  companies  are 
paying  out  millions  more  than  they 
are  really  liable  for. 


rates  "necessary  to  restore  the  surplus 
funds"  of  the  companies  which  have 
paid. 


Eof/fe  Fire  31  an  Amised  of  Br  the  vi/ 

Charles  Newman,  who  with  right- 
hand  jolt  sent  H.  C.  Quinby  of  the 
Eagle  before  the  San  Francisco  grand 
jury  with  eyes  in  mourning  and  with 
face  in  court  plaster,  has  presented  to 
the  same  jury  evidence  that  one  W. 
Kelleher,  connected  with  the  company 
is  not  honest.  Newman  testified  that 
while  in  Quinby's  office  the  Eastern 
adjuster  (Kelleher)  approached  him  and 
said:  "You  want  your  money?  I  am 
going  back  to  New  York  and  I  would 
like  to  ask  what  there  is  in  it  for  us— I 
mean  by  that,  me."  He  explained  that 
if  he  turned  in  a  favorable  report  on 
Newman's  claim,  it  might  do  the  claim- 
ant a  whole  lot  of  good  in  the  settle- 
ment of  his  claim. 


Werry  tuff  on  the  unfortunate  claim- 
ants in  San  Francisco  who  have  collected 
nothing  but  who  must  pay  the  advanced 


Ijife   J*oficf/  K.rceitthnis  hi    the  Hit's 

In  the  60's,  when  American  life  in- 
surance was  very  young  indeed,  the 
companies  were  inexperienced,  timid 
and  ultra  conservative.  We  have  be- 
fore us  a  policy  written  in  1864  by  one 
of  the  strongest,  best  and  most  liberal 
of  companies.  It  contains  these  excep- 
tions, very  necessary  then,  but  absurd 
under  the  conditions  of  to-day: 

77(6  cornpayiy  is  not  liable— -without 
previous  consent  — 

If  insured  die  on  the  seas, 

If  he  pass  beyond  the  settled  limits 
of  the  United  States, 

If  he  visit  parts  of  the  United  States 
south  of  36  degrees  north  latitude— be- 
tween June  1  and  November  1, 

If  he  visit  California  or  Oregon 
[there  was  no  Washington  state  then]. 

If  he  pass  through  United  States 
territories  west  of  longitude  21  degrees 
from  Washington. 
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\l  hat  the  San    Franrisro    ('hain1nr  Don't  allow  your  fear  of  making mis- 

of  Conniierre  Ashetl  takes  keep  you   from   working.      The 

The  following  is  the  form   of  Cham-  successful  man  who  works,  doing  things 

her   of  Commerce   request  printed   in  with  vim  and  vigor,   is  sure  to  make 

the  San  Francisco  daily  papers:  mistakes.     The  stagnant,  non-initiative 

CHAMBER  OF  COMMERCE  WANTS  man  seldom  makes  a  mistake-?,  e.,   an 

INSURANCE  DATA  active  working  mistake. 

Cut  This  Out  NOW.  Many,  many  mistakes  will   be   made 

Fire  Insurance  Inquiry,   Chamber  of  before  the  most  successful  solicitor  will 

Commerce  of  San  Francisco.     Fill  this  know  just  how  to  approach  a  prospect 

out   (use  an   extra  sheet  of  paper   if  and  close  the  case.     The   only   way   to 

necessary)  and  mail  to  the  Chamber  of  jg^^^  and   to  succeed   is  to    try,    try 

Commerce,   San   trancisco.     If   settle-  .                 ji          i?  ^.v              i           j? 

ments  have  not  been  made,  give  what  a^^'"'   ^'egardless  of  the    number    of 

information  you  have   now.     Informa-  mistakes  mQ.de.— Russell. 

tion  will  be  treated  as  strictly  confiden-  

tial;  name  must  accompany   this,   but  FIRE. 

will  not  be  used  in  tabulation.  _!. 

Namo 

^(ifire^^  The  National  Board  reports  adversely 

Locatidii  and  nature  of  property  destroyed On  Denver. 

'''''''",,'''.'''''■'   ■  ■  ■   •  "■   ■  •  Realty  prices  in   the  burned   district 

Answer   the  tollowing  questions  with    regard   to  "^   ^ 

each  company  in  which  you  are  insured :  in  San  Francisco  continue  the  Same   as 

1.  Wasyour  claim  cut  down  in  adjustment  ?  .    .    .  before  the  fire. 
If  so,  on  what  grounds  V 

2.  Was  your  claim,  as  adjusted,  paid  in  full  v .  .  .  Mutual.-The  Loyal  Northwestem  of 
If  not.  on  wiiat  grounds  v Denver  has  reinsured  in   the   National 

(Give  exact  figures;  be  brief  an.l  to  the  point,  i  Mutual  of  Omaha. 


LIFE. 

The  Mutual  will  write  about  90  mil- 
lions this  year. 

The  Pacific  Mutual  Neivs  is  a  lively 
and  up-to-date  agency  paper.  We  com- 
pliment its  editor. 

The  Occidental  Life  of  Los  Angeles, 
with  ex-Minister  E.  H.  Conger  as  presi- 
dent, will  make  a  try. 

The  Prudential  Ins.  Co.  has  declared 
its  adult  industrial  policies  issued  in 
1906  in  immediate  benefit  from  date  of 
issue  for  one-half  of  the  face  of  the 
policy. 

The  Life  Underw.  Agency,  con- 
nected with  the  State  Life  in  Colorado, 
will  contest  the  insurance  department's 
order  against  the  selling  of  stock  in 
connection  with  the  selling  of  insurance. 


H.  B.  Guernsey,  manager  of  the 
Phoenix  Assurance  Co.   of  London,   is 

visiting  this  country. 

B.  B.  Broomell,  after  adjusting  for 
the  Home  of  New  York  in  San  Francisco 
for  four  months,  has  returned  to 
Tacoma  and  taken  up  his  old  work  as 
an  independent.  - 

H.  M.  Grant  of  Portland  came  down 
to  see  the  ruins,  as  everybody  should; 
but  returned  home  with  a  preference 
for  adjusting  in  Oregon.  San  Fran- 
cisco is  a  dirty  place  indeed  these  grim 
grimey  days. 

The  Royal  has  bought  the  lot  adja- 
cent to  its  property  on  Sansome  street, 
San  Francisco.  This  gives  the  Royal 
a  fine  frontage  at  the  corner  of  Pine, 
on  which  the  company  will  erect  a 
modern  oflice  building. 
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Sathmul    Fii'c   ami    (UthniinI    Vhu- 

The  National  Fire  Insurance  Com- 
pany and  the  Colonial  Fire  Under- 
writers, both  of  Hartford,  Conn.,  have 
nearly  completed  the  adjustment  and 
payment  of  all  direct  claims  against 
them  arising  from  the  earthquake  and 
fire  of  April  18th,  and  on  policies 
amounting  to  $2,208,064.50  have  paid 
$2,070,089.37  showing  a  discount  for 
salvages,  payment  in  advance  of  ma- 
turity, compromise  of  doubtful  claims, 
and  all  other  causes,  amounting  to  only 
6  percent,  leaving  an  average  paid 
under  each  policy  of  94  percent. 

These  figures  are  sufficient  refuta- 
tion of  the  statements  which  have 
appeared  in  some  papers  that  the 
National  and  the  Colonial  are  not  pay- 
ing dollar  for  dollar,  the  same  as  the 
other  leading  foreign  and  American 
companies,  and  we  invite  comparison 
with  the  figures  of  any  other  company. 

The  National,  after  reserving  $2,700,- 
000  for  its  unpaid  losses,  had  a  surplus 
to  policyholders  on  the  first  day  of  July, 
1906,  of  $2,032,693,34,  and  to  show  this 
amount,  was  not  obliged  to  issue  addi- 
tional stock  or  assess  its  stockholders. 
McNear  &  Wayman,  General   Agents 

Pacific  Department,  Oakland,  Cal. 


Deaert  the  Evatevual  Confifcss 

The  Ancient  Order  of  United  Work- 
men and  Royal  Arcanum  have  with- 
drawn from  the  Fraternal  Congress. 
Both  associations  are  in  feeble  health. 


The  Associated  Fraternities  of  Ameri- 
ca, the  organization  of  the  younger 
fraternals,  reports  the  admission  of 
269,300  members  during  the  year,  and 
the  death  and  lapse  of  131,149,  an  in- 
crease of  138,141  members  and  $162,- 
722,629  of  insurance.  The  lapses  dur- 
ing 1905  were  nearly  47  percent  of  the 
new  business  written. 


The  I'rini  JMtitiinl 

A  subscriber  complains: 

"I  lost  a  $5,000  application  in 
a  neighborhood  where  the  facts 
were  known,  because  the  Penn 
Mutual  Life  Insurance  Company's 
agent  returned  a  policy  to  the  com- 
pany, though  a  settlement  had  been 
made  for  the  first  year's  premium, 
the  policy  having-  been  undelivered 
when  "the  insured"  died. 

"It  is  such  illiberal  conduct— it  is 
such  contempt  of  equity—  by  a  life 
insurance  company,  that  makes  the 
successful  soliciting  of  life  insur- 
ance a  very  hard  task  some  times." 


CnsiKdtji  (duf  Siirctif 

The  National  Casualty  of  Detroit  has 
swallowed  the  New  York  and  Northern 
Accident,  and  will  open  up  here  with 
C.  A.  Hoge  &  Co. 

There  will  be  no  amalgamation  of 
the  National  and  the  Empire  State. 
Driggs  has  resigned  from  the  latter 
company. 


Marine.  -The  Mongolia,  on  the  Mid- 
way reefs,  was  got  off  after  throwing 
a  large  part  of  the  cargo  overboard. 
The  insurers  lose  heavily.  The  Lom- 
bard street  wharf,  San  Francisco,  re- 
cently condemned  as  unsafe,  collapsed, 
carrying  down  with  it  several  tons  of 
barreled  salmon. 

^  City  Hall  salvage  in  San  Francisco  is 
$5,000,000.  The  Economist  of  Toronto 
has  not  heard  that  there  was  a  con- 
flagration which  swept  through  this 
hall. 

The  London  Lloyds  are  said  to  be 
involved  in  the  Valpariso  losses  to  the 
extent  of  $1,250,000  for  fire,  and  $10,- 
000,000  for  marine  and  hull  losses. 

The  Glens  Falls  was  among  the  com- 
panies that  refused  to  stand  for  any 
flat  percentage  reduction  applying  to 
all  San   Francisco  losses. 
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I'hnis  fiu-  Suit   fltftrr  Sffsfcnt 

The  local  branch  of  the  National 
Association  of  Stationary  Engineers  has 
submitted  to  the  mayor  of  San  Fran- 
cisco plans  for  a  salt  water  system, 
which,  in  the  opinion  of  the  experts  of 
the  association,  will  afford  ample  fire 
protection  in  any  emergency  that  may 
arise.  The  system  is  especially  designed 
so  that  if  it  breaks  down  in  any  part  by 
reason  of  another  calamity  it  can  readily 
be  repaired.  A  feature  of  the  plan  is 
the  establishment  of  large  cisterns  in 
various  sections  of  the  city,  capable  of 
holding  about  100,000  gallons  of  water, 
which  may  be  used  if  the  regular  mains 
of  the  system  break.  It  is  also  pro- 
posed to  parallel  most  of  the  mains, 
and  to  have  stored  at  various  places 
material  for  making  cross-connections 
and  insuring  a  continuous  flow  of  water 
even  though  there  is  a  break  at  some 
point. 

The  first  specification  in  the  plans 
calls  for  a  series  of  tunnels  below  the 
tide  level  covering  the  lower  sections  of 
the  city  adjacent  to  the  bay.  These 
tunnels  are  to  have  provision  for  ad- 
mitting the  suction  hose  of  fire  engines 
into  the  water  at  various  points.  Along 
the  entire  water  front  it  is  proposed  to 
place  a  salt  water  fire  main  traversing 
important  streets  and  terminating  at 
large  storage  reservoirs  on  the  higher 
elevations  of  the  city.  The  water  in 
these  mains  will  be  supplied  from  the 
bay  by  high-duty  pumping  engines 
located  along  the  water  front.  The 
cisterns  they  propose  to  build  at  the 
intersections  of  streets,  and  the  water 
stored  there  will  be  used  as  a  reserve 
should  the  tunnels  and  the  mains  break. 


Companies  that  assume  the  hazards 
of  cyclone-fire  in  St  Louis  and  Kansas 
City  but  decline  the  remote  hazards  of 
a  quake-fire  on  the  Pacific  Coast  are  in- 
consistent. 


T/tr  (iraiuf  rrntfi'nitif 

What  Los  Angeles  humbug  is  this? 
The  papers  mention  George  S.  Caruthers 
as  its  secretary.  A  female  employee, 
according  to  a  press  dispatch,  charges 
him  with  vilely  slandering  her.  She 
publicly  slapped  his  face.  Whatever 
may  be  the  facts  in  this  case,  it  is 
unfortunately  too  true  that  many  of 
the  promoters  and  ofl^cials  of  fraternal 
insurance  societies  are  blacklegs  and 
ignoramuses. 


Fire   I'tiraffraphs 

The  Hamburg-Bremen  and  the  Nor- 
wich Union  and  the  New  Zealand  were 
not  interested  in  the  Valparaiso  fires. 

The  Rochester  German's  new  capital 
stock  has  been  paid  in -making  a  half 
million  capital  and  a  half  million  sur- 
plus. 

President  Evans  of  the  Continental  is 
in  Europe.  He  should  tell  William 
what  he  thinks  of  the  Transatlantic 
Fire. 

The  Credit  Men's  Associations  are 
preparing  reports  on  adjustments  in 
San  Francisco.  Will  they  be  manipu- 
lated? 

Pittsburg  and  Cincinnati  are  as  likely 
to  be  shaken  down  by  an  earthquake  as 
was  Charleston.  Both  are  on  river 
banks  and  both  have  been  mildlj^shaken. 

Companies  which  made  big  cuts  in 
the  settlement  of  San  Francisco  losses 
are  declining  to  make  the  25  percent 
advance  in  rates  in  Washington — nota- 
bly in  Ellensburg  and  other  burnable 
cities.  Several  of  these  low-rate  com- 
panies are  now  insolvent. 


The  unexpected  happened  in  San 
Francisco.  What  is  unexpected,  say  in 
Chicago  or  New  York? 
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yfew  West  Cofist  Life  !i/iif<fiiif/  hi 
the  Burned  Distrhf  in  Son 
Fnitirisro 

Work  has  begun  on  the  West  Coast 
jife  Building  at  the  northwest  corner 
if  Pine  and  Leidesdorff  streets,  San 
''rancisco.  The  location  is  first  class, 
)eing  in  the  center  of  the  financial  dis- 
rict  of  the  city. 

The  building  is  to  be  seven  stories  in 
light  and  of  class  A  construction.  The 
naterials  are  to  be  steel  and  reinforced 
oncrete.  It  will  be  a  fire  proof  build- 
ng.  The  floors  will  be  concrete,  the 
endows  wire  glass,  and  the  casings, 
ashes,  etc.,  will  be  metal. 

The  contractors  promise  to  have  the 
(uilding  ready  about  April  1st  next. 

Work  will  be  carried  on  day  and 
light,  with  eight-hour  shifts  and  the 
ise  of  electric  liorhts. 


Six  Hartford  companies  have  already 
»aid  $16,000,000  to  San  Francisco  clai- 
nants. 

Vortherti  Asmivanre  Refnrits  to  tlw 
('itff 

The  general  offices  of  the  Northern 
Usurance  Company  have  been  removed 
o  No.  11  Front  street,  in  the  burned  dis- 
rict  of  San  Francisco.  The  offices  for 
he  adjustment  of  conflagration  losses 
n\\  be  continued  at  327  St.  Paul  build- 
ng,  Oakland. 


rht'  Frankfot't  Returns  to  tin-    Citji 

The  Pacific  department  of  the  Frank- 
ort  Marine,  Accident  and  Plate  Glass 
ns.  Co.,  under  the  management  of 
i^oss,  Conrad  &  Co.,  has  removed  from 
)akland  to  the  burned  district  in  San 
•"rancisco.  The  new  offices  are  rooms 
129,  231  and  233  in  the  Monadnock 
milding,  on  Market  street,  below 
rhird. 


Intfusfriaf  Aeciftent  liiisincss 

The  Frankfort,  under  United  States 
Manager  Franklin,  has  decided  to  add 
an  industrial  branch  to  its  accident 
department.  This  company  will  aLso 
write  burglary  business. 


Four  months  Index  of  Contents  of 
Coast  Review  in  our  advertising  section. 


Provident  Snviuf/s  Life 

The  general  agency  of  the  Provident 
Savings  Life  Assurance  Society  of  New 
York,  formerly  in  the  Call  building,  San 
Francisco,  is  now  temporarily  located  at 
1323  Broadway,  Oakland,  in  charge  of 
Manager  Carl  C.  Gross  and  Cashier  A. 
E.  Vogell.      

German  of  Freeport 

A  plan  of  settlement  has  been  de- 
vised for  the  crippled  German  of  Free- 
port  and  German  National  of  Chicago. 
Five  San  Francisco  banks  have  con- 
sented to  act  as  despositary  of  the 
policies  of  these  companies  and  to  ac- 
cept receipts  for  compromised  loss 
threon  at  60  cents  on  the  $1.00. 

If  substantially  all  unpaid  claimants 
of  the  two  companies  do  not  deposit 
their  policies  and  compromised  loss  re- 
ceipts by  November  10,  or  if  the  plan  of 
settlement  cannot  be  carried  through, 
the  policies  and  compromised  loss  re- 
ceipts will  be  returned  to  the  de- 
positors. 

If  the  plan  becomes  effective,  and 
the  companies  pay  the  depositary  as 
agreed,  said  depositary  will  pay  the 
claimants  60  cents  on  the  dollar. 

This  compromise  will  save  the  com- 
panies from  a  receivership.  The  Ger- 
man National  is  ownied  by  the  German 
of  Freeport. 

The  Mutual  Life  has  paid  $344,000,- 
000  death  claims.  This  company  re- 
duced salaries  $115,626  in  the  first  six 
months  of  this  year. 
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Field  Men's  Notes 

J,  R.  Daughtry,  a  local  agent  at 
Tucumcari,  N.  M.,  has  been  appointed 
special  for  the  Springfield  for  the 
Mountain  field. 

Wm.  Maris  is  now  an  independent 
adjuster. 

C.  D.  Gabrielson  is  a  special  for  the 
Royal  and  Queen. 

Hugh  Craig  is  connected  with  the 
adjusting  department  of  the  Fireman's 
Fund. 

Alex.  Field  has  been  appointed  mana- 
ger of  the  southern  California  district 
of  the  Board,  succeeding  Morrow. 

G.  B.  Dinsmore  of  the  Atlas  has  re- 
signed, and  engaged  in  brokerage  busi- 
ness. 

J.  H.  Morrow,  formerly  with  the 
Board  at  Los  Angeles,  has  been  ap- 
pointed special  agent  by  Manager 
Mullins. 

Geo.  E.  Faw,  special  for  the  Milwau- 
kee Mechanics,  has  recovered. 


The  Home  of  Utah  is  in  Arizona. 

Barstow,  Cal.:  business  section  de- 
stroyed. 

Fires.— Oro  Fino,  Id.:  business  part 
of  town  gone. 

The  State  Fire,  after  paying  all  San 
Francisco  losses,  will  retire  from  this 
Coast. 

The  superintendent  of  the  Massachu- 
setts state  insurance  department  is  not 
expected  to  recover. 

The  offices  of  the  Phoenix  Assurance 
Co.  will  be  moved  from  Oakland  to 
California  street,  west  of  Kearney,  in 
the  burned  district,  soon. 

Henry  C.  Quinby,  of  the  Eagle  brain 
and  massive  eye,  can  stand  off  the  San 
Francisco  grand  jury  but  he  could  not 
hypnotize  one  claimant,  who,  made  in- 
dignant by  the  Eastern  adjuster's 
methods,  gave  him  a  good  beating. 


Spokane  is  to  be  rerated. 

The  National  Association  of  Locals 
meets  in  Indianapolis  October  17. 

C.  A.  Youngberg  of  Portland  goes  to 
Chicago  for  the  Pacific  Mutual. 

The  Northwestern  Mutual  Life  denies 
the  report  that  it  will  go  abroad. 

The  Security  Trust  &  Life  of  Phila- 
delphia and  New  York  has  ceased  to 
exist.     The  Pittsburg  Life  reinsures  it. 

Jas.  H.  Blagge,  formerly  with  the 
Conservative  Life,  now  with  the  Colum- 
bian National  Life,  is  a  candidate  for  a 
California  state  office  on  the  Hearst 
Independent  League  ticket.  James  will 
be  well  advertised,  which  is  probably 
all  he  expects. 

The  Western  Union  met  in  Frontenac, 
N.  Y.,  and  of  course  discussed  the  San 
Francisco  fires.  Officers  for  the  ensu- 
ing year  are:  Geo.  W.  Law  of  Chicago, 
president;  Thomas  E.  Gallager  of  Cin- 
cinnati, vice  president;  John  Marshall, 
Jr.,  our  John,  of  Chicago,  secretary. 

Reduction  of  expenses  in  large  cities 
was  favored.  Both  commissions  and 
brokerage  are  favored. 


The  ( flier H  lu.s.  Co.  of  Amei'ico 

The    semi-annual    statement  of  the 
Queen  is  as  follows: 
'  Assets,      ....      $7,350,918 

Liabilities,       .      .      .       4,837,681 

Surplus  to  Policyholders,  $2,513,237 
The  Queen  has  made  a  splendid 
record  in  San  Francisco,  paying  all 
claims  as  soon  as  adjusted,  without  dis- 
count. The  Queen  is  represented  by 
Rolla  V.  Watt. 


The  learned  guys  of  the  daily  press 
solemnly  refer  to  the  American  assets 
of  the  Transatlantic  as  "newly  dis- 
covered." 
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— Col.  Macdonald  is  in  the  East. 

— Manager  Driffield  has  returned  from 
the  East. 

—The  Franklin  Fire  will  have  $1,000,- 
000  capital. 

—Clement's  Fire  Insurance  for  sale  at 
the  Coast  Review  office. 

—Leslie  Bates  is  in  the  East  and  it  is 
3aid  will  return  with  a  company. 

—The  American  Fire  of  Philadelphia 
now  admits  $1,900,000  loss  in  San  Fran- 
cisco. 

—The  Sharon  and  other  claimants  will 
test  the  earthquake  policies  of  British 
companies. 

—The  Rhine  &  Moselle  retained  only  5 
percent  of  the  Coast  business  written 
Dy  it.  This  looks  as  if  it  received 
nerely  a  commission. 

-The  Seattle  F.  &  M.  will  enter  Cali- 
fornia with  Clarence  de  Veuve  as  state 
igent;  and  Utah  with  Heber  Grant  & 
2o.  as  its  representatives. 

-Geo.  M.  Stolp  &  Co.  of  the  National 
liife  of  Vermont  now  have  offices  at 
;he  Northwest  corner  Van  Ness  Ave.  and 
Curk  street,  San  Francisco. 

--Arthur  Magill,  son  of  the  late  A.  E. 
Vlagill,  has  been  bunkoed  out  of  the 
'ortune  left  him  by  his  father,  and  a 
guardian  has  been  appointed. 

-In  the  National  Fire  total  of  pay- 
nents  on  San  Francisco  losses,  printed 
n  the  Coast  Review,  the  Colonial  Fire 
Jnderwriters'  figures  are  included. 

-Removal.— McNear  &  Wayman,  who 
lave  charge  of  the  Pacific  department 
)f  the  National,  Colonial  and  Mechanics 
Si  Traders,  have  opened  up  San  Fran- 
cisco offices  on  Sutter  street  near  Mont- 
gomery, in  the  Donahoe-Kelly  bank 
iuilding. 


—Inspector  Charles  Feltham,  from  the 
home  office  of  the  Atlas  Assurance  Co., 
recently  came  to  San  Francisco  from 
Mexico,  but  is  now  on  his  way  home. 

— The  court  decisions  in  the  Coast 
Review  have  been  as  complete  as  if  no 
fire  occurred.  Every  case  in  the 
higher  court  has  been  digested  and 
printed. 

—  Missing.  —  We  need  very  much, 
copies  of  the  Coast  Review  for  August, 
October  and  November  1905.  Our 
readers  are  heartily  thanked  for  back 
numbers  already  sent. 

— Gilbert  E.  Overton  resigned  his 
position  as  senior  special  agent  of  the 
Milwaukee  Mechanics  in  July  and  has 
just  opened  an  office  in  the  H.  W.  Hell- 
man  building  in  Los  Angeles  as  an 
independent  adjuster.  Mr.  Overton  is 
a  thoroughly  competent  and  painstaking 
adjuster,  and  will  give  satisfactory 
service  to  any  company  employing  him. 

— The  Rochester  German,  after  paying 
substantially  all  its  San  Francisco 
losses,  has  concluded  to  retire  from  the 
Coast  for  the  present.  This  company 
was  here  some  years  ago  and  then  re- 
tired. We  regard  its  retirement  now 
as  unwise,  for  it  is  in  a  position  to  do  a 
very  large  and  profitable  Coast  busi- 
ness. The  company  will  allow  its  Coast 
business  to  expire. 

— H.  C.  Buchenberger,  Associate  United 
States  Manager  of  the  Hamburg-Bre- 
men Fire  Ins.  Co.,  has  returned  to 
New  York,  leaving  C.  W.  Kaempff  in 
charge  of  the  Pacific  department. 
The  San  Francisco  loss  adjusting  de- 
partment remains  separate  as  hereto- 
fore. The  Pacific  department,  under 
Manager  Kaempff,  has  exceedingly 
pleasant,  sunny  offices  at  the  corner  of 
Franklin  and  Eddy  streets,  San  Fran- 
cisco. All  losses  in  this  department 
are  paid  immediately. 
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— Manager  E.  Roger  Owen  of  the  Com- 
mercial Union  has  returned  to  London. 

— San  Francisco. — "Dreamland"  skat- 
ing rink,  at  Post  and  Steiner,  is  declared 
to  be  a  firetrap. 

— Salvage.— The  Manchuria  escaped  the 
sands  only  to  be  attached  for  $300,000 
by  the  owners  of  the  steamer  that  gave 
her  a  line  for  twenty-seven  days,  and 
towed  her  to  Honolulu.  The  salvage 
charge  is  about  10  percent  of  value  of 
floated  ship  and  cargo. 

— The  Occidental  Life  Ins.  Co.,  a  new 
venture  of  enthusiasts  in  Los  Angeles, 
has  succeeded  in  getting  $200,000  capi- 
tal and  $50,000  surplus  in  substantial 
form.  The  president  is  Edwin  H.  Con- 
ger, formerly  embassador  to  Mexico 
and  minister  to  China,  and  famous 
during  the  Boxer  troubles.  The  secre- 
tary is  W.  H.  Cramer,  formerly  with 
the  Equitable.  The  promoter  and 
superintendent  of  agencies  is  Karl  E. 
Kennedy.  The  actuary  is  Henry  W. 
Allstrom,  formerly  with  the  Manhat- 
tan. The  field  men  are  L  N.  Clay,  L. 
C.  Rice,  V.  S.  Rowley  and  A.  M.  Jones. 
For  the  present  the  company  will  oper- 
ate only  in  southern  California. 

— Denver  Paper  Sued  for  Damages. — 
The  Denver  Post,  which  has  been  riot- 
ously running  an  "insurance  depart- 
ment" and  color-listing  the  companies, 
with  a  sharp-tongued  woman  graduate 
of  a  Hearst  paper  for  editor — so  we 
hear — has  been  sued  for  $50,000  alleged 
damages  and  costs  by  the  Queen  City 
Fire  Insurance  Co.  The  complaint 
alleges  that  the  Post  published  a  list  of 
black,  gray  and  -white  companies  in- 
volved in  San  Francisco  losses,  and  that 
the  name  of  plaintiff  was  blacklisted, 
and  that  the  offending  article  branded 
it  as  a  company  that  did  not  make  fair 
settlements.  As  the  paper  failed  to 
make  correction,  this  suit  is  brought. 


—The  Seattle  F.  &  M.  Ins.  Co.  incurred 
$13,500  losses  in  the  San  Francisco  con- 
flagrations, and  has  paid  the  same  with- 
out discount  of  any  character.  The 
company's  capital  and  surplus  are  now 
fully  paid  up. 

— Agent  Passmore  of  Butte  made  his 
first  visit  to  San  Francisco  in  order  to 
see  the  awful  effects  of  the  wrath  of 
King  Fire;  but  returned  home  half 
sorry,  for  the  awful  sight  depressed 
him  and  tha  m3mory  of  the  vast  ruins 
is  not  pleasant. 

—San  Francisco  Fire  Limits.— Mayor 
Schmitz  has  made  a  bad  break  by  pro- 
posing that  wooden  dwellings  be  allowed 
in  the  fire  limits.  Any  permit  to  that 
effect  will  be  abused;  and  adjacent  busi- 
ness buildings  will  be  compelled  to  pay 
higher  insurance  rates  for  many  years. 
The  lumber  trust  favors  this  illegal  per- 
mit. 

— Col.  C.  Mason  Kinne  is  in  receipt, 
from  the  home  of  the  patentee,  of  two 
new  style  postcards,  with  silk  double 
pictorial  surface.  For  example,  in  one 
light,  reflecting  one  side  of  the  silk 
ribs,  there  is  a  picture  of  the  White 
House.  Turning  the  card  slightly,  this 
picture  disappears  and  from  the  other 
side  of  the  silk  ribs  or  edges  there 
flashes  the  portrait  of  Roosevelt. 

—San  Francisco  Claims.— Ten  ninety- 
one  claims  have  already  passed  through 
the  Fire  Underwriters'  Adjusting  Bu- 
reau and  are  as  follows:  Sound  value  of 
insured  property,  $120,300,000;  insur- 
ance, $84,146,000;  visible  salvage  $8,759,- 
000.  The  salvage  has  averaged  about 
10  percent,  according  to  the  committee 
reports.  Of  the  1337  claims  submitted 
to  the  bureau  153  were  withdrawn  and 
only  ninety-three  remain  to  be  disposed 
of,  the  work  on  them  being  partially 
done. 


I 
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Mar  hie 

The  steamer  Seattle  for  Alaska  ashore 
on  Trial  island. 


A  European  class  journal  says:  "The 
New  York  Life  calls  attention  to  the 
fact  that  it  would  be  against  the  exist- 
ing laws  in  Russia  to  publish  the  names 
of  the  insured  in  that  country.  This 
is  also  law  elsewhere.  The  respective 
American  law,  no  doubt,  is  the  climax 
of  legislative  absurdity." 


The  minimum  wage  of  carpenters  in 
San  Francisco  has  been  advanced  from 
$4  to  $5  a  day  of  eight  hours,  and  only 
a  half  day  on  Saturday.  The  minimum 
wage  of  plumbers  has  been  advanced 
from  $5  to  $6  a  day;  horseshoers,  from 
$4  to  $5;  sheet  metal  workers,  to  $5.50. 
Bricklayers  are  satisfied  with  a  mini- 
mum wage  of  $6  a  day  of  eight  hours. 

Wanted ! 

FIRE    INSURANCE 
MAP    BOOKS 

for  the  city  of 

LOS  ANGELES. 

State  Price  and  Condition.     Address 

E.  L.  HOPPER  &  SON, 

404  Laughlin  Building,  Los  Angeles. 


GILBERT  E.  OVERTON 

FIRE   LOSS 
ADJUSTER 

526    H.     W.    HELLMAN  BLDG. 
Los  Angeles,  Cal. 

Home  Phone  8061 


Fraudulent  San  Francisco  claimants 
are  before  the  Grand  Jury. 

The  National  took  over  the  business 
of  the  North  German  of  Hamburg. 

Companies  issuing  earthquake  poli- 
cies ask  for  special  rates,  owing  to  the 
hostility  to  such  clauses  on   this  Coast. 


R.  T.  ARCHER 

Independent  Adjuster  of  Fire 

Losses 

403  Douglas  Bldg.,  Los  Angeles 

Tcls.  Sunset  Main  l-'Ki-J    Hoiiic  L's:i:! 

Having  headiiiiarters  in  Los  Angeles  I  am  in 
a  position  to  handle  losses  in  all  parts  of 
Central  and  .Southern  California  and  Arizona 
with  the  greatest  degree  of  promptness.  Losses 
in  Southern  Nevada,  Utah  and  the  Rocky 
Mountain  field  can  now  be  reached  tiuickly 
and  economically  from  Los  Angeles  via  tln' 
new  L.  A.  ct  Salt  Lake  railroad. 


Agency  Positions 

in  two  good  Western  States 
are  open  for  uptodate  man- 
agers and  personal  writers. 
For  particulars  send  age, 
occupation,  reference  and 
address  to  ' 

THE     • 

Fidelity  Mutual  Life 


Insurance  Company 

L.   G.  FOUSE,   President.   PHILADELPHIA 
ALEXANDER  McKNIGHT.  Vice-Pres. 
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mjEEN 


ASSETS,  (JULY  1,1906) 
SURPLUS,      '' 


E.  F.  BEDDALL 
President 


N.  BARSTOW 
Secretary 


Iipsurance  Gonppancj 

Of  America,  N,  Y. 


$7,350,918  44 
2,513,237  02 

GEO.  W.  BURCHELL 
Vice-Preside7it 


ASSETS,  $  63.935.027 

SURPLUS  (NET)         .         9,549.336 
LOSSES  PAID,  OVER      145.000.000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT  OFFICES: 

Boston,  New  York,  Philadelphia,  Chicago 

Atlanta,  San  Francisco,  Montreal 

tS^  Agencies  in  all  principal  Cities  and  Towns 


fi*,-*  ■9^*~*'<-*~, 


Royal 

vINSURAKCE 

Company, 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.    KELLAM,   Branch  Secretary 

Temporary  Offices:  N.  W.  Cor.  Fillmore  and  Pine  Streets.  San  Francisco 

1252  Clay  St.,  Cor.  15th,  Oakland 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  D.  L,  Stewart,  J.  K. 
Urmston,  J.  B,  Walden  Jr.,  J.  W.  Rooklidge,  Chas.  A.  Wendler,  F.  H.  Farr, 
C.  D.  Gabrielson. 
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f  Assets    :  $10,803,203.00        Surplus  to  Policyholders,  $   946,362.06  ^ 

f  Income  1905, 4,637,746.61        Insurance  in  Force,       :      94,836,637.00  ^ 

I            Pacific  Mutual  Life  | 

4                              Insurance  Company  ^ 

I                                            GEORGE    I.    COCHRAN,  President  J 

y                   GAIL  B.  JOHNSON,  Vice-President                     JOHN  F.  ROCHE.  Second  Vice-President  » 

^                   J.   N.  RUSSELL,  JR.,  Secretary                             F.    P.   NEWPORT,  Supt.  of  Agencies  ^ 

f  LIFE,  ACCIDENT  AND   HEALTH   INSURANCE  IN  SEPARATE  4 

f                              POLICIES  OR  COMBINED  IN  ONE  i 

^  Competent,  Reliable                                                                                  Address  W 

A  Representatives  IVantec*                                                      The  Company,  Los  Angeles  A 


i       American  Insurance  Co.  f 

2                                                                        OF  NEWARK,  NEW  JERSEY  K 

f                        ■            .  V 

I                      Will  Pay  San  Francisco  Losses  in  Full  4 

I                          Without  Discount  or  Compromise  | 

T              Vice-President  Hoadley  has  wired  General  Adjuster  Hatfield  as  fol-  ^ 

Y  lows:  "Decline  to  co-operate  with  companies  which  are  demanding- dis-  s 

Y  count  of  legitimate  claims.  Straight  fire  losses,  if  total,  should  be  Paid  Y 
f  in  full  without  discount  or  compromise.  Draw  at  sight  for  all  losses  as  ^ 
^  fast  as  adjusted."  4 

4                    Temporary  Office:                                              GORDON  &    HOADLEY,  4 

flK  13th  and  Broadway,  Oakland                                          Managers  for  Pacific  Coast  A 


TKc  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

Acts  as  Surety  on  Bonds  <if  overy  kind,  ami  Burglary  Insurance,  iiifludiiis  Loss  or 
Pamage  from  Burglary,  Theft  or  Larceny. 

Assets,  $3,401,070.25    Surptus  to  Policyholders,  $1,984,770.89 

San  Francisco  Dciiartnicnt  cnil)racing  CALIKoKNIA,  NEVADA  and  ARIZONA 

BORLAND  &  JOMINS,  Managers, 
Union   Trust  Building  San  Francisco 


EIGHTH  EDITION  THE  COAST  REVIEW'S  LATEST 

PACIFIC  FIRE  MANUAL 

(Formerly  OTEY'S).     Revised  to  Date 
Is  now  ill   press,  and  will   appear  right  after  the  Supplementary   Coast  Review^  Chart  for  lOCH) 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established  1850 


Cash  Capital, 
Total  Cash  Assets, 
Surplus  to  Policyholders, 


$1,000,000.00 
5,340,137.94 
2,414,921.16 


BBSimMIN  J.  SMITH 

Manager  Pacific  Department 

515  Thirteenth  Street,  Oakland 


COLIN    M.    BOYD 

Agent  for  San  Francisco 

2310  California  Street 


GOOD    AGENTS    WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co. 

Home    Office :    1042    Ellis    Street,    San    Francisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  IVIeet  With  Instant  Favor 

OFFICERS     GEORGE  A.  MOORE,  President 

THOS.  L.  MILLER,   Vice-President 
EDWARD  L.  DORN,  2d  Vice-President 
JULIAN  SONNTAG,  Secretary  and  Treasurer 


Federal  Insurance  Company    jersey  city 

(apftaf.  _  _  _  -  y,-     .-,00,000 

Assets,  _  _  _  _  '^,*00,OSO 

Siwjt/HS  to  I*ol ii- If Jtol tiers,         -        -  1  ,!i3(i,0H4 

V.   CARUS  DRIFFIELD,  Manager  H.  DANKER,  Ass't  Manager 

Pacific  Department,  2396  Pine  Street,  San  Francisco 
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FIRE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON.  ENGLAND 

Subscribed  Capital,  - $  12,500,000 

Paid-Up  Capital,  - 1,250,000 

Total  Cash  Assets,   Gold,        ------  34,382,825 

Total  Liabilities,   including  re-insurance,  -        -        -         24,805,725 

Cash   Surplus  to   Policyholders,      ------       9,577,100 

Total  Amount  of  Claims  Paid  -        -        -        -        -        123,127,254 

Assets  in  the  United  States  held  by  Trustees,        ■        ■      $  5,321,743 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  Giers  Hall,  5  1 4  Fourteenth  Street,  Oakland 

C.  F.  MULLINS.  Manager 
E.  T.  NIBBLING,  Assistant  Manager 

SAN  FRANCISCO  CITY  OFFICE,  1359   POST  STREET 


ESTABLISHED    1824 


ALLIANCE 


ASSURANCE  COMPANY.  Ltd. 

Of  London,  England 


Subscribed  Capital 

$26,250,000 

United  States 

Assets 

Real  Estate  in  San  Francisco 

Cash  Capital  Paid  up 

3,828,125 

and  Portland 

- 

$173,172 

N.  Y.City.  Portland  and  other 

Bonds 

- 

650,000 

Invested  and  Cash  Assets 

-       56,480,050 

Deposited  in  Banks 

- 

67,557 

Miscellaneous  Assets 

- 

112,098 

Surplus  to  Policyholders 

-       17,244,372 

Total 

$1,002,827 

Total  Investment  in  U.  S.  Securities.        -       $2,657,625 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 

Office,  Giers  Hall,  5  1 4  Fourteenth  Street,  Oakland 

C.  r.  MULLINS,   Manager 

E.   T.  NIEBLING,  Assistant  Manager 

SAN   FRANCISCO  CITY  OFFICE.  1359   POST  STREET 
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Established   1809 


North  BriHsK  and  Mercanhle 

INSURANCE  COMPANY 

Of  London  and  Edinburgh 

Combined  Assets,       -        -        $89,092,300 


Authorized  Capital, 

Net  Fire  Assets, 

Invested  in  America  for  Benefit  of  United 
States  Policyholders,      .         .         .         . 
Yearly  Income  (Fire  Only)  Over 


$15,000,000 
20,768,490 

6,481,641 
10,258,693 


PACIFIC    DEPARTMENT: 

2029  Sutter  Street,  -         -         -         -         San  Francisco,  Cal. 

TOM  C.  GRANT,  General  Agent 


xV^anted 


Insurance    Company 

Live,  energetic  men  for  some  excellent  territory. 
Exclusive  and  liberal  contracts  w^ill  be  made  w^ith 
the  proper  parties. 

The  Armstrong  Committee  found  no  questionable 
methods  in  The  Manhattan  Life  Insurance  Company. 

Address 

B.  B.  LAME,  Vice-Pres.,  66  Broadway,  N.  Y. 
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Assurance  Company 

(LIMITED) 

Of  London,  England 

With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


TOTAL  SECURITY,    ■    ■    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,000,000  00 


All  our  San  Francisco  obligations  will  be  met  by 
drafts  made  direct  on  London,  thus  leaving 
United  States  funds  intact.  Our  net  losses  by 
reason  of  San  Francisco  conflagration  are  estimated  at 
$1,750,000  

Office:      900    Eddy    Street,     Corner    Franklin, 
SAN  FRANCISCO,  CAL. 

FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manas^r 


i     Edward  B.  Haldan 

j         Insurance 

I  Office : 

382    CALIFORNIA    Street 
'  San  Francisco 

K  Telephone   West  3315 

OAKLAND  BRANCH 

27 O  Eleventh   Street 

Telephone  Oakland  7327 


^(XZ>0: 


A 


Austin  Fire 

Insurance  Company 

Of  Austin,  Texas 

Assets,  over     -     -      $673,903.26 
Surplus  as  regards 

policyholders,     -     507,190.35 


C.  G.  YATES,    Gen'l  Agent 

905  Broadway.  Oakland 


:0<=^»0 
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Springfield 


1906 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

-A-ssets, 


$2,000,000  00 
7,156,531   7  2 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

K.0KI    Bviilding,  -  San    Francisco 


GEO.  D.  DORNIN 

Manager 


GEO.  W.   DORNIN 

Asst.  Manager 


JNO.  e.  DORNIN 

2d  Asst.  Manager 


National  Life  Insurance  Co. 

OF  VERMONT 

Sells  Best  and  Most  IVIodern  in  Life.  Term.  Endowment  and  Annuity  Insurance 


Established  in  1850 
Operating  in  44  States 

Joseph  A.  De  Boer,  Pres.  H.  M.  Cutler,  Treas. 

James  T.  Phelps,  V.-Pres.  Dr.  A.  B.  Bisbee,  Med.  Dir 

James  B.  Estee,  2d  V.-Pres.  C.  E.  Moulton,  Actuary 

Osman  D.  Clark,  Sec'y  F.  A.  Howland,  Counsel 


This  Company  held  Jan.  1, 1906,  and 

gained  during  the  past  decade: 
ASSETS      $  34.510.003.04  Gain.  184  Per  Ct. 
SURPLUS  3.821.752.51    Gain.  165  Per  Ct. 

INSURANCE  145.480.904.00  Gain.  109  Per  Ct. 


G.  M.  STOLP  &  SON.  Gen'l  Mgrs..  San  Francisco.  Cal..  Union  Saving  Bank.  Oakland 

A.   D.  WALKER.  Gen'l  Mgr..  424  Bailey  Building,  Seattle,  Wash. 


The  Minnesota 
Mutual  Life  Insurance  Company 

Of  St.  Paul,  Minnesota 

TF  YOU  ARE  HONEST,  and  employ   successful  Business  Methods  in   writing  Life  Insurance, 
investigate  the  Minnesota   Mutual.    Any  of  the  Agency  >hinagers  will  tell   you  what  the 
Company  is  doing  and  how  it  treats  its  field  forces.    If  your  antecedents  will   not  bear  investiga- 
tion, do  not  waste  time  or  postage, 

T.  R.  PALMER,  J.  A.  O'SHAUGHNESSY,  DOUGLAS   PUTNAM, 

President.  Vice-President  and  Field  Manager.  Secretary. 

H.  W.  COCHNOWER.  WM.  D.  MITCHELL,  DR.  CHARLES   B.  PIPER, 

Actuary  and  Assist.  Secretary.  2d  V.-Pres.  and  Cien'l  Counsel  Medical  Director. 

J.    A.    PETERS,    IVIanager,    San    Francisco 

2604  Dana  .St..  Berkeley 
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The  FRANKrORT 

Marine,  Accident  and  Plate  Glass  Insurance  Company 

OF  FRANKFORT  ON  THE  MAIN,  GERMANY 

Established  1866 

CAPITAL,  -  -  -  .  $2,000,000 

Gross  Assets,  .....  $5,980,527  69 

Liabilities 2,879,043  80 

Surplus  to  Policyholders $3,101.483  89 

Net  Surplus 1,101,483  89 

United    States    Branch  : 

Gross  Assets, .  ..---.  $1,257,165 

Surplus,  including  deposits  in  Massachusetts  for  Protection  of 

American  Policyholders,  .  .  .  .        .        400,625 

The  Whole  Resources  of  the  Company  are  Pledged  on  every  Policy  Contract 

VOSS,  CONRAD  &  CO.,  Managers 

229-231-233   MONADNOCK  BLDG.,  :  SAN  FRANCISCO 


THE 

National  Fire  InsuranceCompany 

AND    THE 

Colonial  Fire  UnderAvriters 

Both  of  HARTFORD,  Conn. 

have  nearly  completed  the  adjustment  and  payment  of  ALL  DIRECT 
CLAIMS  against  them  arising  from  the  EARTHQUAKE  AND  FIRE  OF 
APRIL  18th,  and  on  policies  amounting  to  $2,208,064.50  HAVE  PAID 
$2,070,089.37,  show^ing  a  discount  for  salvages,  payment  in  advance  of 
maturity,  compromise  of  doubtful,  claims  and  all  other  causes,  amounting 
to  ONLY  6  PER  CENT.,  leaving  an  average  paid  under  each  policy  of  94 
PER  CENT. 

These  figures  are  sufficient  refutation  of  the  statements  which  have 
appeared  in  some  papers  that  the  NATIONAL  and  the  COLONIAL  are 
not  paying  dollar  for  dollar,  the  same  as  the  other  leading  foreign  and 
American  companies,  and  w^e  invite  comparison  w^ith  the  figures  of  any 
other  company. 

The  NATIONAL,  after  reserving  $2,700,000  for  its  unpaid  losses,  had 
a  SURPLUS  TO  POLICYHOLDERS  on  the  first  day  of  July,  1906,  of 
$2,032,693.34,  and  to  show^  this  amount,  v^^as  not  obliged  to  issue  additional 
stock  or  assess  its  stockholders. 

McNEAR  &t  WAYMAN,  General  Agents 

PACIFIC  DEPARTMENT,  OAKLAND,  CAL. 
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National  Fire  Insurance  Company 

Of  Martford,  Conn.. 

JULY  1,  1906 
Assets,  $8,325,402.43  Surplus  to  Policyholders,  $2,032,693.94 


Capital,  $1,000,000.00 


Comparative 
Progress 


CAPITAL               ASSETS  INCOME 

187Jt     .     .     $    500,000  $    943,353  $    452,652 

188A    .     .       1,000,000  1,770,303  546,524 

18H    .     .      1,000,000  3,597,531  2,430,935 

.       1,000,000  6,463,828  4,231,439 


30  Years. U^O-4 

A  Leading  American  Company 

McNEAR  &  WAYMAN,  -  General    Agents 


JAMES  NIGHOLS,   President 


406   Thirteenth  Street,    Oakland 

B.   R.  STILLMAN,  Vice-Pres.  and  Sec. 


H.  A.  SMITH,   Assistant  Secretary 


Colonial  (Fire)  Underwriters 

Of  Martford,  Conn. 

Assets,  $8,325,403.43  Net  Surplus,  $1,032,693.94  Surplus  to  Policyholders,  $2,032,633.94 

McNEAR  &  WAYMAN,  -  General  Agents 

406   Thirteenth  Street,    Oakland 

Mechanics  and  Traders  Underwriters 

Of    New    Orleans,  La. 

Cash  Capital,  $300,000.00  Assets,  $673,208.58  Net  Surplus,  $142,190.80 

McNEAR  &  WAYMAN,         -         General  Agents 

406  Thirteenth  Street,    Oakland 


Special  Agents  and  Adjusters  i 

MAXWELL  H.  THOMPSON  WALTER  8.  DAYTOX 

Northwest  Califcknia 

H.  HARRY  SMITH,  Oolorado,  Wyoming,  Utah 

CHAS.  S.  HILL,  Colorado,  Wyoming,  Utah,  Now  Mexico 


ARTHUR  M.  THOMPSON 
California 


Young  Men,  MAKE  MONEY 

Thoi'c  arc  f)pportiinitii's  to  rcprosont  a  big,  sound,  up-to-date  Life  Insur 

ance  Cnnipaiiy  in  a  prolitalile  manner. 
PRUDENTIAL  rejiresintatives  nialce  money.    They  have  most  varied  form? 

of  policies  an<l  aflvantiigcous  contracts  witli  liberal  commissions. 
The  attention  of  yoiuig  men.  particularly   young  men  starting  in  busi 

ness,  is  especially  sought. 
Write  for  full  information  regarding  these  unusual  opportunities, 

THE  PRUDENTIAL  '^^^^^Tm^^?^''^'^'^ 

Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey 

JOHN  F.  DRYDEN.  President  Home  Office,  NEWARK,  N.  J. 
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WILL    PAY    ALL    SAN    FRANCISCO    LOSSES    AS    FAST    AS    ADJUSTED 

THE 

^ew  York  Lnderwriter's  Agency 

CASH    ASSETS,       July  1.  1906      $21,411,439.43 
NET  SURPLUS,       July  1.  1906  2,303,931.08 

SURPLUS  TO  POLICYHOLDERS    -     -     -     $  4,303,931.08 
LOSSES  PAID,  OVER 100,000,000.00 

M.  R.  MANN,  Manager 

PACIFIC    COAST    DEPARTMENT  : 

464  Tenth  Street        -------         Oakland,  Cal. 

D.  W.  PIERCE,  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS; 

F.  M.  BRANCH,  Portland,  Oregon  A.  F.  SEWELL,  San  Francisco,  Cal. 

B.  L.   PENFIELD,  Los  Angeles,  Cal. 


t^-ESTABLISHED  IN  1845 

Prussian  NaMonal 

Insurance  Company 


(Of  Germany) 


CAPITAL 
ASSETS 


$2,250,000.00 
3,480,433.00 


United  States  Branch 
Mpnadnock  Block,  Chicago 

Theo.  W.  Letton,  Gen'l  Manager 
Harrold  W.  Letton,  Ass't  Mgr. 

W.   LOAIZA  &  CO. 


State   Agents 

416  Jackson  Street 
1056  Washington  Street 


San  Francisco 
Oakland 


JOHN  A.  PRINSEN 

Sprcial  Agent 
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Royal  Exchange  Assurance 


Of    London,    England 

Incorporated  A.  D.  1720 

Fire  and  Accident  Insurance 


Cash  Capital,  --------.$  3,446,099  00 

Surplus  To  Policyholders,     -     -    -      8,598,775  00 
Total  Assets,     --------       26,408,073  00 

LOSSES  PAID  EXCEED  -  -  -  $210,000,000 

PACIFIC    DEPARTJVfFNT: 

General  Business,  900  Eddy  Street 

Adjustment,    1788    Post    Street,    San    Francisco 

DICKSON  &  THIEME,  Managers 


The    Concordia   Fire 

Insurance  Company  of  Milwaukee 

Orgranized  in  1870 

Assets,    -    -    -    -    $1,007,939  00  Surplus,    -    -    -    -    $340,504  00 


PACIFIC  DEPARTMENT: 

General  Business,  900  Eddy  Street 

Adjustment     1788    Post   Street,   San    Francisco 

DICKSON  &  THIEME,  Managers 
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Aachen    fe^  Munich 

Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 

Established  1825 

Capital,  .  .  .  .  $2,250,000 

Total   Assets,  ....  7,223,243 

Surplus  to  Policyholders,  .  3,865,895 


PACIFIC  COAST  DEPARTMENT: 

Temporary  Office:  N.  E.  Cor.  Eleventh  and  Clay  Streets.  Oakland 

CESAR    BERTMEAU,     Manager 

Adjustment  Bureau :  -  Merchants  Exchange,  San  Francisco 


H 


anover 

Fire  Insurance  Company 


Of  New  York 
Organized  1852 

Cash  Capital,  .  .  .  .  $1,000,000 

Assets,  .....  4,350,605 

Surplus  to  Policyholders,      ....         1,925,516 


CESAR    BERTMEAU,     Manager 

Adjustment  Bureau  :  -  Merchants  Exchange,  San  Francisco 

Temporary  Office:     N.  E.  corner  Eleventh  and  Clay  Sts..  Oakland 
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Statement  showing  the  standing  of  the 

Caledonian 

Insurance  Company  of  Edinburgh 

The  oldest  Scottish  Fire  Office 

(Organized  1805) 

Capital $5,000,000  00     Asssets,  over     .     .    $12,567,500  00 

Capital,  paid  up  .     .     .    537,500  00     Surplus  to  Policyhdrs    1,546,000  00 

Caledonian- American 

Insurance  Company  of  New  York 

Capital      .....     $200,000  00     Cash  Assets    ....  $301,163  00 
Surplus  to  Policyholders,     .     .     .     $289,026  00 

Scotch  UnderAvriters 

Assets,  over $12,567,500  00 

Surplus .  1,546,000  00 

Rochester  German 

Insurance  Company  of  Rochester,  N.  Y. 

Cpaital $200,000  00     Cash  Assets    .     .     .    $1,515,750  00 

Surplus  to  Policyholders,     .     .     .     $591,583  00 

Pacific  Department:    Temporary  Office,  2104  Bush  St.,  San  Francisco 

TMOS.   J.   CON  ROY,    Manager 

GEO.    A.    CRUX,    Ass't    Manaser 

BALFOUR,  GUTHRIE  &.  CO.,  Pacific  Coast  Agents 

SPECIAL    AGENTS: 
J.  H.  BRANSCOMB,  EDWIN  G.  FORD,  E.  E.  PANABAKER,  WARREN  J.  CAMPBELL 

San  Francisco  Seattle  Sacramento  Los  Angeles 
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riRE  Established    1852  MARINE 

New  Zealand 

Insurance  Company 

Of    AUCKLAND.    N.    Z. 

UNLIMITED    LIABILITY    OF   SHAREHOLDEBS 

Subscribed  Capital,         -...----.       $5,000,000  00 
Paid-up  Capital,    -----------      1,000,000  00 

Assets, 3,398,566  00 

Assets  in  United  States,         -.-.....  501,864  00 

Surplus  to  Policyholders,       ---..--         $'*,'*IU,711  00 

HAS  BEEN    UNDERWRITING    ON   THE    PACIFIC   COAST   OVER    27   YEARS 

United    States    Branch    Office    in    the    Company's    Building 
312  Californifi  Street,     Stnt  Ft-tutcisro 

CLINTON  FOLGER,  Manager  WALTER  M.  SPEYER,  Asst.  Manager 


^z 


J 
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THE 


HOME  INSURANCE  CO. 

OF    I\K>V    VORK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 


Fire,    Lightning   and    Wind  Storm   Insurance 


JANUARY,  1906 

Cash   Capital,                   $3,000,000  00 

Reserve    Premium    Fund, 7,598,001    00 

Reserve    for    Unpaid    Losses    and    Other    Claims,  1,920,550  54 

Net  Surplus, 8,720,501   34 


Total  Assets,  .  $21,239,052  34 

Surplus  as  Regards  Policyholders,  11 ,  720,501  34 


ELBRIDGE  G.  SNOW.  President 

Em.\nuel  H.  a.  Correa,  Vice-President  Areunah  M.  Burtis,  Secretary 

Frederic  C.  Buswell,  Vice-President  Charles  L.  Tyner,  Secretary 

Clarence  A.  Lvdlum,  Assistant  Secretary  Henry  J.  Ferris,  Assistant  Secretary 

Organized  in  18.5S 

Losses  Paid,  Over       S99,ooo,ooo 

THE  HOME  has  a  well  organized,  competent  and  experienced 
force  of  GENERAL  and  SPECIAL  AGENTS  resident  in  the  PACIFIC 
COAST  STATES,  ensuring  prompt  response  to  the  needs  and  require- 
ments of  its  Agents  and  the  insuring  public,  and  IMMEDIATE 
ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 


H.  L.  ROFF,  General  Agent,         -  Northern  California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,        -        -        462  Ninth  Street,  Oakland 
J.  D.  COLEMAN,  General  Agt.   Department  of  Pac.  Northwest,  Portland 

M    u  ^^M^U^rT^  ^S^f '     .     (        -  250  Stark  Street,  Portland 

M.  H.  MERRILL,  Special  Agent,    \ 

CHAS.  QUITZOW,  Special  Agent, 

Southern  California  and  Arizona,  Los  Angeles 

JUNIUS  YOUNG,  Special  Agent, 

Idaho  (S.  E.),  Utah,  Montana  and  Wyoming,  Salt  Lake  City,  Utah 

GEO.  M.  MITCHELL,  City  Agent,       210  Sansome  Street,  San  Francisco 
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Assets  nearly  Twenty-five  Million  Dollars 
Losses  Paid,  OVER  ONE  HUNDRED  AND  TEN. MILLION  DOLLARS 


PACIFIC  DEPARTMENT 


Assets, 

Net  Surplus, 


$1,052,521  00 
6,447,675  00 


oenix  insurance 


Co. 


Of  Hartford 


Net  Surplus, 


$8,300,000  00 
2,382,271   00 


ermah  Alliance  Ins.  /\ss  n 

Of  New   York 

Assets,         -        -        .        .        $15,537,807  00 
Net  Surplus,        -        -        -  7.076,807  00 


p 


Un, 


rotector     U  nderwritcrs 


Of  Hartford 
POLICY  OF  THE  PHOENIX  INSURANCE  CO. 

Assets,         -  ■ $8,300,000  00 

Net  Surplus. 2,382,271   10 

GEO.  H.  TYSON,  General  Agent 

HERBERT    POLGER,  Asst.  Gen'l  Asent 

Temporary    Office,  ...  -  1060    Broattway,     Oakland 

^  =0<=>oo<zr>oo<z>0=:  ^ 
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New  England  Mutual  Life 


Insurance  Company 


Post  Office  Square, 

Assets,  Jan.  1,  1906,  $40,702,691  55 
Liabilities,  -  36,600,270  95 


Surplus, 


$  4,102,420  60 


BOSTON,  MASS. 

Benj.  F.  Stevens,  President 
Alfred  D.  Foster,  Vice-Pres. 
D.  F.  Appel,  .  .  Secretary 
Wm.  B.  Turner,  Asst.  Sec'y 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions  regarding 
residence,  travel,  occupation,  or  suicide  after  two  years. 

Guaranteed  values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by  the  laws 
of   Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured,  be 
applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the  pur- 
chase of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the  amount 
of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount  payable 
under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRT    K.   FIELD,    General    Agent 

Temporary  Office  918  Ellis  St.,         :         :         :         :        San  Francisco 


COPY. 

Oakland,  CaI.,.Juiic  Id,  li)U(i. 
Frank  P.  Wilson,  Esq.,  State  Agent 
Continental  Ins.  Co.  of  New  York, 
Delger  Block,  Oakland. 
Dear  Sir:— 

We  cannot  let  the  occasion 
pass  without  thanking  you  for  your 
prompt  and  businessHke  settlement,  in 
full,  of  the  three  policies  held  by  us 
and  issued  by  you  covering  risks  on 
buildings,  office  furniture,  etc.,  amount- 
ing to  $17,000  all  destroyed  in  the  great 
fire  following  the  earthquake  in  San 
Francisco,  April  18,  1906. 

At  these  times,  when  so  many  differ- 
ent Insurance  Companies  appear  to  be 
looking  for  excuses  for  delay  or  non- 
payment of  their  obligations,  it  is 
refreshing  to  find  one  that  faces  the 
music  manfully  and  makes  settlements 
promptly  and  cheerfully. 

When  later  we  have  other  insurance  to 
place  we  shall  not  forget  the  Continental . 

Yours  very  truly.         GOODALL,  PERKINS  &  CO. 


THE  BEST  IS  CHEAPEST. 

July  1,  1906 

CAPITAL 

$1,000,000 

ASSETS 

$17,049,386 

LIABILITIES 

$8,526,366 

SURPLUS  TO  POLICYHOLDERS  AFTER 

PROVIDING  FOR  SAN  FRANCISCO 

LOSSES,  OVER 

$8,500,000 


*T^,  i^  ,'  J        1   X7  *  T  /^  Principal  Office,  46  Cedar  St..  New  York 

The  Continental  r ire  Ins.  LjO. 


Western  Dept.,  280  LaSalle  St.,  Chicago 
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Inion  Assurance  Society 

Of  London.      Established  A.  D.  17U 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,    $16,822,675,00 

Surplus  to  Policyholders,  $4,000,000.00 

Law  Inion  and  Crown  Insurance  Co. 

Of   London.  Established  A.  D.  1825 

Subscribed  Capital,   $7,500,000.00  Gross  Assets,  $27,834,415.00 

Surplus  to  Policyholders,  $3,415,575.00 

CATTON,  BELL  &  CO.,  General  Agents  "enry  holmes  smith. 

Southeast   Cor.  Thirteenth  and  Harrison,  OAKLAND 

SPECIAL    agents:  —  CHAS.    L.   LANGLEY,   Calif.      CHAS.   A.   CRAFT,    Oregon    and   Western    Wash. 
W.   V.   WINDUS,  Eastern  Wash.,  Idaho,  Mont.     PAUL  M.   HENRY,  Central  and  Southern  Cal.,  Ariz.,  Nev.,  Utah. 

NORTHERN  ^"""''^S^^pant 

OF    LONDON  ESTABLISHED    1836 

Accuniulated    Funds, $30,729,495.00 

Invested    in    the    United   States,        ....         .         4,023,110.00 

RESIDENT  MANAGER: 

rRANK    L.    MUNTER,     1  1     Pront   St.,   San    Prancisco 

WESTERN    DEPARTMENT:  PACIFIC   COAST  SPECIAL  AGENTS: 

Chicago,  Illinois,  John  E.  Cosgrove,  San  Francisco 

D.  R.  Atkinson,    -  Portland,  Or. 
G.  H.  LERMIT,  Manager  W.  P.  Folger,   -  Spokane,  Wash. 


J^HENIX  Insurance  Company) 

Of   nnOOKLiy.     Xetr     Vol'/. 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 
J.  H.  LENEHAN,  General  Agent 
C.  R.  STREET,  Assistant  General  Agent 


A.  G.  OLDS,  State  Agent  for  Pacific  Coast 

Kohl  Baildinff,  San  Francisco 


A.  P.  Lange,  Special  Agent,  Portland,  Or.,  P.  0.  Box  249 

C.  M.  BoYER,  Special  Agent,  Portland 

J.  H.  Clinkscales,  Special  Agent,  Los  Angeles 

Chas.  a.  Colvin,  F.  W.  Foulkes,  Special  Agts,  Kohl  Bldg,  San  Francisco 
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Ihsurahce  Co.  of  North  America 


FOUNDe 


1792 


Cash  Capital 

$3,000,000.00 

Policyholders'  Surplus 

$6,626,730.57 


<^'^P/TAL.  S3.  000 

PHILADELPHIA.  PA, 


ooo- 


1906 

Assets  Jan.  I.  1906 
$13,024,882.85 

Net  Surplus 
$3,626,730.57 


OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN    THE    UNITED    STATES 

Losses  Paid  Since  Organization,  $123,838,099.36 


ppines 


Pnpifip  T^o-nQy+rv-i/^T-if-    California,  Oregon,  Washington,  Montana,  Nevada,  Idaho 
i  acme  L/cpdl  unenx,.    Arizona,  Utah,  Alaska,  British  Columbia,  Hawaii  and  Phili 

Monadnock  Buiiaing  ana  1915  Franklin  St.,   San  Francisco 

c.o.lcOTT^^^^  [Special  Agents  J  A/VIES  D.  BAILEY,  General  Agent 

A.   E.  BAILEY,    Supt.   of  AgenciBS 


^^Agents  Wanted  in  California.  Oregon  and  Washington. 

The  Queen  City  Fire  'SZ'pZy 

OF     SIOUX     FALLS,     SOUTH     DAKOTA 

Gash  Capital,        -        ■        $300,000.00 

PA  CIFIC     DEPA  R  TMEN  T  : 

Temporary  Office,  469  Tenth  Street,  -  -  Oakland 

LEE  S.  FRUDENFELT,  Sec'y-Manager 


THAMES  &  MERSEY 

Marine  Insurance  Company,  Limited 

Of  Liverpool,  London  &  Manchester 


Reserve  Fund 
( In  Addition  to  Capital)  ' 


$2,250,000 


Capital  Subscribed, 
Capital  Paid  Up, 


$10,000,000 
1,000,000 


LOUIS  ROSENTHAL.  Manager 

308  California  Street,  San   Francisco 

Suli-Agencies  at  All  tlio  Principal  Pacific 
Coast  Ports  and  Honolulu 
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The  Franklin  Fire 

Insurance  Company 

Of  Philadelphia  Organized   1829 

$3,065,251.08  ASSETS  $996,672.18  NET  SURPLUS 

I'ACIFIC     COAST    DEPAliT3lEyT 

GEORGE  F.  GRANT.  Manager  A.  H.  TRATHEN.  Assistant  Manager 

W.  W.  CLEVELAND,  Special  Agent 
Temporary  Offices Bacon  Building,  Oakland,  Cal. 


INSURANCE  COMPANY 
of  St.  Louis 


American  Central 

Assets,  $4,191,809 

St.  Paul 

Assets,  $4,565,988        Surplus  to  Policyholders,  $1,815,877 


Surplus  to  Policyholders,  $2,431,518 

F.  &   M.   INSURANCE  COMPANY 
of  St,  Paul.  Minn. 


Established    1853 

Losses  Paid,  $15,236,361 

r:staljlishfd  1865 
Losses  Paid,  $25,900,265 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


Mercantile  -  '  "•  'T^JSS^  '""""^  ,,„„„„,,  „„ 

Assets,  $754,475  Surplus  to  Policyholders,  $468,281  Losses  Paid,  $7,239,615 

TERRITORY— California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers 
Pacific  Department — N.  W.  Cor.  Twentieth  and  Telegraph  Ave.,  Oakland 

City  Office  for  City  Business  :     1919  Sutter  St.,  San  Francisco 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 


iNCOltl'OHATEI)  IS.')! 

Wj_  FIIiE  a, Hi 

estern     mauine 

Assurance  Co.  of  Toronto 

Hon.  Geo.  A.  Cox,  Pros.  I  $'00,000.00  DEPOSIT 

T    ,    ,,      "     ',,.'' T»      '  witli  ( 'alil'ornia  Stale 

.J.  .1.  Kenny,  Vice-Pres.  |  'iTeasurer 

ASSETS  in  United  States     $2,397,608 

INCOME  in  United  Stilts  l;)i)')  .  .  2,533.975 
Surplus  in  TTnited  States,  Jan.  1, 1900  .  581,945 
Losses  paid  iii  U.  S.  1S74  to  1905  inclusive  28,340.136 


iNCOltl'OHATF.D  ISolj 


British  America 

Assurance  Co.  of  Toronto 

lion.  Geo.  A.  Cox,  Pres.  I  $100,000,00  DEPOSIT 

,    -   ,,  ,T.      „  With  Calitornia  State 

J.  J.  Kenny,  \iee-Pres.  |  Treasurer 

ASSETS  in  United  States $1,542,849 

INCOME  in  United  States,  1905 1.494.835 

Surplus  in  Ihiited  States.  Jan,  1,  1906  .   .        296.402 


WESTEIiN  DEPABTMENT,  Denver,  Colorado 
H.  T.  LAMEY,  Manager 

W.   L.  W.   MILLER,  General  Agent,  310  California  Street,  San  Francisco 
C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  San  Francisco 
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The  Fidelity  and  Casualty  Company  n 


OF 
EW    YORK 


Afisefs ii    7.;r,'^,40(i  S(i 

Capital  ami  Suiphis        .        .        .  'i/.Hh'i,:Ui I   7 J 

Losses  Pa  iff  to  Jiiite  :iO,  J  000      .       '*:i.OOI.I4U  Vi 

This  Company   grrants   insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trust     Fidelity  lioiids     liurgliiry— Plate  Glass— S ten ni 
Boiler— Fly  Wheel— Employers  -  Pul)licTeiinis  -Workmen's  Colleetiye.Eh'vator  and  fJenmil 
Liability— Personal  Accident— Health  and  liondcd  Attorneys'  List 
OFFICERS— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst,  Secretary;  FRANK  E,  LAW,  2d  Asst,  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y, 
PACIFIC    COAST    DEPARTMENT: 

CALIFORXIA 

CHAS.  J.  BOSWORTH,  General  Agent 

Merchants  Exchange,  ."San  Francisco 


>v.\.«iiin(;t<>n   a>i)  oukiion 

SEELEY  CSi.  CO. 

Luzon  ]?uildinsr.  Tacimia,  Wash. 


1800  Foift/SUffi    Year 

rioine  Life  Insurance  Co. 


insurance 

GEORGE  E.  IDE.  President 


1U00 

Of... 

New  York 


Assets 


$17,886,594.88  Liabilities        -        $16,457,194.41 

(Including  l»ividend-En<lo\vnient  I'^uiid  ) 
Dividend-Endowment  Fund  (Deferred  Dividends)         .  .         $  1,453,907 

Contingent  Fund  ......  225,000 

Net  Surplus  .......  1,204,400 

Insurance  in  Force  ......  79,775,340 

Tlie  Home  Life  supplied  one  of  tlie  marvels  of   tlie  present  investigation  -  an 
insurance  company  wittiout  any  obvious  scandals.     N.  'Y.  Tribune,  12-12-05. 

Mr.  Hughes'  inquisition  was  not  less  searching  than  before,  but  the  officers  of  the 
Home  Life  Insurance  Co.  apparently  survived  it  unscathed.     N.  Y.  Herald,  12-12-05 

Detailed  Statement  Furnished  Upon  Request 


Frank    Sperling 

General  Manager 

I' ON 

California  &  l^evada 

1103'^     BROADWAY 

OAKLAND 
H.  Haskell 

Manager 

Southern    California 

<  'iirrier  Block 

Los  Angeles 


THE 

Standard  Accident 

Insurance  Company,  of  Detroit,  Mich. 

D.  M.  Ferrv,  President  E.  A.  Leonard,  Sec'y 

Cash  Capital 
Assets 
Claims   Paid 


$  350,000 
2,370,050 
8,757,529 


Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 

General  and  Limited  Sickness  Policies  Issued 

Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIGGS, 

SuPT.  Pacific  Coast  Department. 

California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 


517  Market  St. 


San  Francisco 


H.   H.   HAIGHT.   District   Agent. 
Contracts  Unexcelled         Agents  Every  when 


Hereafter  address  all  communica- 
tions for 

THE  COAST  REVIEW 

to  San  Francisco 


Casualty    Comparrx 
of  America 

Home  Office — Ne-w  York 

Capital     (Cash)     $  500,000  00 
Assets      •      •       1,323,828  37 

WRITING— 

LIABILITY,  ELEVATOR 
PLATE-GLASS,  BOILER 
ACCIDENT  and  HEALTH 

INSURANCE 


AGENTS   WANTED 

Wniard  0.  Wayman  &  Co. 

GENERAL  AGENTS 
406  Thirteenth  Street,  Oakland 
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State  Life  Insurance  Company 

INDIANAPOLIS,     INDIANA 

,  .   jp^,^.  Unparalleled  Growth 

Insurance  in  Force  ^ 

1896 ST. 880. BOO  Operating  under  the  Compul- 

ills '.  ',  *.  *.  '.  '.  '.  '.  '.  '.  '.  '.  '.  $*i  7,049,000  sory  Reserve  Deposit  Law   of 

1899.  ! $22,207,470  Indiana,  all  policies  issued  by 

1900 ♦^oo'cfc'ecft  ^^^^  company  are  secured  by  a 

^901 *^rt'f  Li'^oo  deposit  of  the  full  legal  reserve 

1902 $39,541,0S»  with  the  State  of  Indiana. 

1903         $49,713,796  Deposited  with   the  Auditor 

1904'  '  $60,148,994       of  the  state  of  Indiana  ^i, 000,- 

tf»W  >i    A  Af\   SO  Q      ^^^  '^  approved  securities  lor 

1905 1^7^9^'t\J,DOO      the  security  and  benefit  of  all 

its  policyholders. 
$1 19.00  of  Assets  for  every  $100.00  of  Liabilities 

E.  S.  VALENTINE,  General    Agent,  First    National    Bank,   Berkeley,    Cal. 


Incorporated  Under 
the  Laws  of 
Massachusetts. 


Northwest    Cor.    0' Par- 
rel   and    Franklin  Sts., 
SAN  FRANCISCO 


'JAe  Columbian  National  Life 

Insurance  Company 

BOSTON,  MASS. 
PERCY  PARKER,  PRESIDENT 

RICHARD  M.  HOTALING,  San  Francisco.  Vice-President 

GEORGE  H.  HOLT,  Chicago,  Vice-President 
JOHN  D.  DAVIS.  St.  Louis,  Vice-President 

CHAS.  V.  FORNES,  New  York.  Vice-President 
FRANKLIN  W.  GANSE,  Vice-President  and  Director  of  Agencies 

FRANCIS  P.  SEARS,  Vice-President  and  Comptroller 
WILLIAM  H.  BROWN,  Secretary  and  Treasurer 

HARRIE   E.  WALKER,  Supervisor 

DONALD  MacCOLL,  Manager 


#4»^^^ 


American  Surety  Company  new°york 

HENRY  D.  LYMAN,   President 

STATEMENT.  December  31.  1905— 

RESOURCES,  including,  Capital,  $2,500,000  00      -      $6,193,137  53 
LIABILITIES,  including  Reserve,      856,188  70  1,347,67123 

Bonds    issued    for    Employes,  Administrators,  Guardians,    and    in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  RESIDENT  VICE-PRES. 
WM.  C.   MURDOCH.   RESIDENT  VICE-PRES. 
JAMES  K.  LYNCH,  RESIDENT  ViCE-PRES. 
'  HARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast 

MONADNOCK  BLDG.  SAN    FRANCISCO 
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British  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,3M),000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     J^,500,000 


Balfour,  Guthrie  8c  Co. 

General  Agents 


A.  H.  SMALL, 


Manager 


416  Jackson,  Stroi't,  San  Francisco 


Employers  Liability 

I  Limited ) 

Assurance  Corporation 

OF  LONDON,   ENGLAND 

IIKAI)  OFKICK  KCIIl  I  NITKIi  STAFFS: 

Employers  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 

477  Tenth  Street.  Oakland 


S^viss  Marine 

Insurance    Companies     Combined 

CAPITAL 

$4,000,000.00 

LOUIS  ROSENTHAL 

General  Agent 

San  Francisco,      -      California 

308  California  Street 

Canton 
Insurance    Office 


OF  HONGKONG,  CHINA 


<  apital  pairl  up  ((iold  I 
(  a  sli  Assets  ((Jold) 
Surplus  beyond  C'apital  and  all 
other  liablities  ((jold) 


$    250,000  00 
1,852,739  00 


1,280,770  00 


ti^'The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  Kold  lionds  of  tlie  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


rililiOTT  <f  CO.,  Aiffiits 

Since  .January,  1882 

J.  J.  THEOBALD,  Manager 
204-210  California  St.,  San  Francisco 
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ESTABLISHED     1873 

Office   of   EJ^varJ   E.    Potter 

General    Agent 

The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suflfered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  number  of  losses  adjusted  and  paid  to  August  1,  1906,  1,200. 

The  only  general  agency  of  more  than  four  companies  in  which  none  of 
the  companies  have  had  to  assess  stockholders. 

The  combined  surplus  to  policyholders  January  1,  1906,  $12,802,004.16. 

The  combined  risks  in  force  April  18,  in  the  conflagration  district,  of  com- 
panies of  which  Edw.  E.  Potter  is  general  agent,  $5,900,000. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   White   You  Are  About  It 
It   Costs    No    More 

January  1,  190G 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,747,320  60 

UNDIVIDED  PROFITS 1,492,716  60 

TmE^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,422,357  39 

UNDIVIDED   PROFITS 2,594,064  98 

WESTCHESTER  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1857 

SURPLUS  TO   POLICYHOLDERS $3,836,770  12 

UNDIVIDED   PROFITS -        .      1,678,127  88 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven  Incorporated  1841 

SURPLUS  TO    POLICYHOLDERS $1,795,556  05 

UNDIVIDED    PROFITS        .        , 385,129  03 

EDWARD    E.    POTTER,    General    Agent 
W.    W.    POTTER,    Assistant    General    Agent 
1917  Sacramento  Street  San  Francisco,  Cat. 


It 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 

S  Insurance  Company 

V  Ccl  of  Gothenburg 

ArrriVnlHiri=il    Insurance  Company 
/Agl  ICUILUI  d.1  Watertown,  N.  Y. 

Tk^    O^lsiAAT'CiirP^    Insurance  Company 
1  ne    Lyclcl  W^are  of  Philadelphia 

Globe  &  Rutgers  Fire  '"'"^Me^Zr' 
The  Spring  Garden  '"^"""^^  S^XSVa 


EDWARD    BROWN   &  SONS 

General  Agents  Pacific  Coast  Department 

Tt'iiiijorary  Oflici' 

806  13th  St.,  Oakland  411-413  California  St.,  S.  F. 


TU^    J  r\-nrlrkn  Assurance  Corporation 

I  llt^    M^UIlLiUll  of  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .         .  .         $22,457,415.00 

SI'ECIAL   AOENTS— .1.   M.   Mendei.i,,  San   Francisco;  Albert  S.  Johnson,  Los   Angeles; 
ToLi,  Thompson,   Portland;  A,  W.  Thornton,  Seattle 

U  M.  J.  LANDERS.  Mamujev 

F.    U  .   TALL  ANT.  Depf.  Sfrifffni/ 

Pacific  Hnineh  :    San  Francisco  «»l1ici> :  2321  P.uclufnan  St. 

S.  K.  Cor.  I3tli  and  Harrison.  OAKLAND 


The  Niagara  Fire  ^"'"Z^n^.S^T''''"^ 

Organized  A.  D.  1850 

Cash    Assets.  $4,732,286.00 

SPECIAL   AGENTS— .T.  M.  Mkndei.i.,  San   Francisco;  Albert  S.  Johnson,   Los   Angeles; 
Toll  Thompson,   Portland;   A.   W.  Thornton,  Seattle 

fr3I.  J.  LANDERS,  3Iauaf/er 

F.   IV.  TAI^LANT,  Dept.  Sfriefaii/ 

I'acilic  Department :   San  Franci.sco  Office  :  2321  Buchanan  St. 

S.  E,  Cor.  I3tli  and  Harrison,  OAKLAND 
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ONE    HUNDRED  and  NINETY-SIX    YEARS  OF    ACTIVE    BUSINESS 


SUN 


INSURANCE  OFFICE    OF    LONDON 


Oldest  and  Wealthiest 

Purely  FIRE  INSURANCE  ,^^^ 

Office  in  the  World.  '^^^^^^^X^  '  ^  '  ° 


Founded  in 


CASH  ASSETS,  $14,957,595.00 

NET  SURPLUS,  9,802,572.00 

UNITED   STATES   BRANCH:    54  PINE  STREET,  NEW  YORK 
WESTERN  DEPARTMENT:  117  LA  SALLE  STREET,  CHICAGO 

Pacific  Department  Office,  1018  Broadway,  Oakland 

City  Office  :    iVIontgomery  Blocli,   San  Francisco 


Mickigan  F.  6^  M. 

Insurance    Company 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets, $1,292,974.21 

Capital  Paid  Up, 400,000.00 

Losses  Paid, 4,650,000.00 

The   Pacific   Department   Embraces:    California,    Nevada,  Utah,  Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   HENRY  &  CO.,  General  Agents 

Temporary  Office:  1018  Broadway,  Oakland.  Cal. 

City  Office:  IVIontgomery  Block.  San  Francisco. 


riRE  MARINE 

FIREMAN'S  rUND 

INSURANCE    COMPANY 

HOME     OFFICE: 

Company's  Building,         -         401  California  Street,  San  Francisco 

CAPITAL,  -         -  $1,000,000  00 

NET  SURPLUS,  -         2,718,144  50 

ASSETS,  -  -  7,232,552  19 

Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  GEO.  H.  MENDELL,  Jr. 

SECRETARY      ASST.  SECRETARY 

Centra/    Department  * 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ   HERRMANN,  Manager 
79-85  Wall  Street,  New  York 


No.     7    AFTER     THE    FIRES. 


BOUNDED   1871  Or^TO"RP"R  100/^  TWENTY-FIVE  CTS.   PER   COPY 

/OLUME  70.  NO.   3  V^V>l  X  V^XJl^XV,         A.y\JKJ  THREE   DOLLARS  PER   YEAR 

In  Its  Thirty-fifth  Year 

Qoast  F^cVieW 

(INSURANCE) 

URS.  J.  G".  EDWARDS  E.   H.    BACON 


Some  Life  Notes 

A  Swedish  View 

San  Francisco  Cisterns 

A  Hot  Air  Accident  Case 

Dynamite  Brigade  Favored 

Ten  Regiments  Slaughtered 

The  Life  Insurance  Situation 

Congratulations  From  Abroad 

Deferred  Dividends  Defended 

Agency  Change  in  San  Francisco 

Eastern  Adjuster  Is  Contradicted 

New  York  Life  Ins.  Co.  Methods 

Life  Solicitor  Charged  with  Forgery 

Present  Rates  of  the  A.  0.  U.  W. 

40  Percent  Increased  Building  Cost 

Coast  Review  Supplementary  Chart  1906 

Ancient  Order  U.  W.  Breaks  Its  Promise 

Favors  High  Pressure  Salt  Water  System 

Companies  Which  Have  Ceased  Writing  in  California 


$57,978,665 


$12,234 


The  stateiiK-nt  of  tho  conrlitioii  of  the  Unit«^d  States  Branch  on  the3Istof  December,  1905,  in  accordj 
witli  the  hiws  of  the  State  of  New  York,  is  as  follows : 

Assets $12,234,948 

Liabilities 6,972.668 

Surplus $  5,262,280 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  yeai 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Year.  •       1st  January.  Income. 

1871 $3,054,361         $3,163,901 

1872 3,640,450  3,733,101 

1873 4.165,290 

Thus  showing  E,\CEs.s  of  Expe.n'dituke  in  the  two  years  of ...   . 

And  iNcr.E.\sE  OF  Assets  in  the  same  time  of 1,110,939 

PK0(;KESS    of    THK    T'NITED    states    branch.— Net  fire  premiums:    1848.  $4,519:    1858.   $471.91 

1868.  $1,739,620:  1878.  $2,422,126;  1888.  $3,928,010;  1898.  $4,979,422:  1905.  $6,803,157.  ^ 

LOSSES. — The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  Thited  States  in  the  course  of  58  year> 

$100,611,095.        This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  coi 

deuce  of  the  pultlic  and  the  faithfulness  with  whicli  the  Ccnnpany's  losses  are  adjusted  and  settled. 


Expenditure. 

$5,122,653. 

4.448.999 


Excess  of 
Expenditure, 
$1,958,752 
751,898 

$2,710,650 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secrer 

Temporary  Omce  for  Coast  Buainess,  406  Eighth  St.,  Oakland  C.  MASON  KINNE,  Assistant  SeCr(a; 

For  S.  F.  Business  Only.  2027  Sutter  St.  JOHN  W.  GUNN,  Deputy  Asst.le 

Special    Agents: 

R.  H.  ROUNTREE       ROBERT  P.  FABJ       HARRISON  HOUSE  0 


R.  G.  BRUSH      W.  H.  RAYMOND 
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C.  J.  STOVEL 


MANAGER 


Girard  F.  &  M.  Insurance  Co. 

Of  Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of   Brooklyn,    N.   Y 

New  Brunswick  Fire  Insurance  Co. 

Of  New   Brunswick,    N.  J 

Buffalo  German  Insurance  Co. 

Of  Buffalo,    N.   Y 

Shawnee  Fire  Insurance  Co. 

Of  Topeka,   Kan. 

National  Lumber  Insurance  Company 

Of  Buffalo,   N.  Y. 


Head  Office  Pacific  Coast  Department  : 

STOVEL  BUILDING 

Market  and  Eighth  Sts. 

SAN  FRANCISCO 


JJ 
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Pacific  Coast 
Casualty  Co. 

Head  Office :     Monadnock  BIdff.    3aa  Franeiaea 


Employers'  Liability,   Teams,  Gen- 
eral Liability,  "Workm.en's  Col- 
lective,   Vessels,    Elevator, 
Burglarv,  Plate  Glass 
INSURANCE 


Paid-up  Capital, 
Assets,        : 


$200,000 
539.542 


E.  F.    Green President 

John   C.   Colemaa  .,,,-,,  Vice-Presidenr 

F.  A.  2ane  ......,.__..  Secreciry 

Anr.    Borel  &  Co Treasurer 

DrRECTOB3- 

Aiitiiine  Borel  F.  P.  Deering  George  A.  Pope 

Hi-nry    E.    Borhin         E.    F.   Green  Adolpli^  A, 

Son       Henry    ttosenfeld  Wm.    9.    Tevia 

Edward  L.  Brayton  Jno.  C.  Coleman 

I.  W.  Hellman.  Jr. 

THE     MARSHAL     A.     FRANK     CO. 

I  n-inTal  Asr-nty  for  Calironiia 

21 1  -  21«  Kohl  Boildinir.    SXS  FRANCISCO 


Pacific  Surely  Co 

Or  Oauvokjvia 

Paid-up  Capital,     .     .  li- ':•'>') 

Surplus  as  to  Policyholders,    li'z.Al 
Assets^ 53'5.542 

Fidelity  and  Court  Bonds 

Born  la   ot    - 
persons  1.  -     ■ 

AliJO  a«T.  .1.-  -.ii'-i.v  ..i'l-n  ^g 

in  couTG  t";  m| 

Plate  Glass   Insurance 


G«»«).<C,  P(*rttiia*       P.  E.  Bowtes       EI.  L.  Dartf 
Wni.  Hi.  Clrocftair  F    P    T'^  -  -x 

A.  P.  IteiMimf 

W«LUCE  EVB»30«,  Pr»a.     1.  8li»IWII»<5HA>l    /.M-=-ia. 
A.  ?.  ll£OCSHIiGw'SaB- 

H«d  OCccw  SAK  VKABIOKDu 
3I2S 


CorreapondencB  Solkatrd  'wixh.  Re- 

spoosiiliile  Agicnts. 


Edward  A.  Temple,  President 


H.  S.  NOLLEN,  Secretary 


Bankers'   Life  Association 


DEX  MODTEa.  [(jWa 


..u,J_\r2ED  .fCLT  J.   (879 


STATEMENT    ON    JANUARY    1,     1506 
ASSETS  LIABILITIES 


Securities  with  >»ta.ti»  Di»partmetit.^    $<'. 
f.'OMh  in  Banlu  and  Treaauxr  .... 


Otiaer  I&ims 


.    1.636.85  II  Ty       Ocht^r  ttenw 


Increase  in  Guarantee  Fund  in  11)<)5 
Increase  in  Re«er\-'e  Fund  in  19<)5  - 
Incr-  :n  r.»i5    -    -    -    - 

In.-Hu.-- .    .  ,.-;  Januarv  1.  l<j)6 


515.568  47 
1.306,863  71 

•^4.TTn  fifio  fill 

San    Francisco 


G.    P.   WIINK,    State   Agent,  ; 

Temporary  Office,     820  Clement  Street 
A.   C.   STILSON,  Manager,         (  2|-3  H.  w.  n.-iiman  Buil.lin-.fi         Los  Angeies,   Cal. 
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The  Connecticut  Mutual  Life 

Insurance    Company 
1846-1906 

Transactions  Since  Organization 

A  UNIQUE  RECORD 

On  January  1st,  1906,  The  Connecticut  Mutual  had  receiv^ed 

from  its  members $238,241,229  24 

It  had  returned  to  them,  their  families,  or  their  beneficiaries  240,728,252  73 
Or  more  than  it  had  received  from  them  by       ....        2,497,023  49 

It  had  assets  on  hand  of 66,038,928  62 

With  a  surplus  of 5.897,647  21 

With  which  to  meet  an  actual  and  contingent  liability  of     .      61.141,281  41 
On  71,107  policies,   insuring 179,412,683  00 

JOHN'  M.  TAYLOR.  President  HENRY  S.  ROBIXSON.  Vice-President 

WnXIAM  H.'DEMIXG,  Secretary  DANIEL  H.  WELLS.  Actuary 

A.  K.  P.  HARMON.  District  Sup't  Pacific  Coast  Agencies 

1002    Ellis  St.   Corner   Franklin  SAN      FRANCISCO 


R.  L.  Mccormick     j.  e.  chilberg     jas.  h.  de  vei'A'e     w.  h.  van  horn 

President  Vice-President  Secretary  Asst.  Sec'y. 

SEATTLE  FIRE  &  MARINE  INSURANCE  CO. 

OF  SEATTLE.  WASH. 

Capital  and  Surplus  $250, 000 


HANFORD  &  de  ^T■EVE  Special  Agents 

Managers  H.  A.  CANFIELD  &  I.  H.  GRIFFIN' 
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^0<c:>00<=I=>00<Zl>00<CI>00<c=>00<CZ>00<=r>00<ir>00<:=>00<^^ 


.Jccu^' 


HEALTH   AND    ACCIDENT   INSURANCE 


KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  POTTER.  Secretary 

Assets,  January  1, 1906,  $1,319,513  65 

Surplus  and  Reserve 
(including  Capital)  for 
the  Protection  of  Poli- 
cyholders, .  .     1,130,981  80 

Claims  Paid,  Over       .    6,000,000  00 


OF  rjr. w  vci^ii 


Health  and  Accident  Policies 


The    Best    Insurance 
For  Business  and 

Professional  IVIen 


The    Easiest    Insurance 

For  Agents 

To  Sell 


Lihei'ffl  Com  missions  and  Heneiral  Contracts  to  Good  3Ien 


THOS.  GODWIN, 

Manager  Pacific  Coast  Department 


G.  C.  Farrell, 

Assistant  Manager 


FREDERICK  A.  STEARNS,  General  Agent, 

Temporary  Offices,  Union  Savings  Bank  Bldg.,  Oakland 


^0<=>00<z=>0()<rz>0()<c:>00<cz>0()<:=>00<c^OO<=>00<z:>00<C>)(^ 


l>'^€'^€1i^€-^€~'^€.^<&€'€^€<^€'m^m^€^€'^€'li€€€-^€1S€^€^€'^€^€1^€<^€<^€W€<m^m 


Conservative 

Progressive 

Faithful 


^'  Some  of  the  Cardinal  aims  of  the 
UNION  MUTUAL  management  are — to 
be  conservative  in  the  choice  of  invest- 
ments— to  be  progressive  in  the  pros- 
ecution of  the  business — to  be  faith- 
ful to  the  interests  of  policyholders. 
Agents  of  like  inclination  cordially  welcomed 

Union  Mutual  Life  Insurance  Co. 

PORTLANO,   MAINE 
FRED  E.  RICHARDS,  President        ARTHUR  L.  BATES,  Vice-President 


Exclusive  Territory  may  be  had  on  Application  to 
WILLIAM   C.  LEAVITT,  Manager,  Bacon  Bldg.,  Oakland 


T.  n.  McALLlS.  Miimigcr,  Slierlock  Bldg.,  Portland,  Orogon 

A.  11.  STEWAKT  &  CO.,  ISIiuiagcr.s,  419  (^oopcr  Block.  Denver,  Colorado 

S.  E.  KX'ANS,  Manager.  Vancouver,  B.  C. 

K.  II.  BROWN.  .Manager,  201   Merchants'  Trust  Co.  Bldg..  Los  Angeles,  Cal. 


%"t'€t^'€<L'€^'^'t^€1^i^^<i^^€<^€^€'^€^€'S€^€'^<&'S€'^^^€'^€<^€<^€'^€'^€'^€<^€^€<S€^m 
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THe  Pennsylvania 

Fire  Insurance  Company  of  Philadelphia 

Assets  January  1st,  1906,         -        -      $7,119,200.27 
Surplus  to  Policyholders  January  1st,  1906,    3,404,551.61 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 


Pacific  Coast  Department:  508-10  California  St.,  San  Francisco 
RUSSELL  W.  OSBORN,   Manager 

CHESTER  DEERING,  Asst.  Manager 

HOMER  CRAIG,  General  Adjuster  Special  Agents— S.  P.  Mesick, 

V.  H.  Quitzow,  Frank  Agnew 

Temporary  Office,         -         578  San    Pablo  Avenue,   Oakland 


1854 


Organized  1854 


1906 


Hamburg-Bremen 

Fire  Insurance  Company 

of  Hamburg,  Germany 

Capital  and  Accumulations          _  _           .  $3,726,181.40 

Assets  in  the  United  States,  Jan.  1,  1906  -        -  -  $  2,050,520.94 

Surplus  in  the  United  States,  Jan.  1,  1906  -  -  504,268.10 

Losses  Paid  in  the  United  States,  over  -          -  -  18,000,000.00 


r.  O.  AFFE^LD,  United   States  Manager 

19     LIBERTY    ST.,    NEW    YORK    CITY 

PaciHc    Department: 
S.  E.  Corner  Eddy  and  Franklin  Sts.  .         .         .         San  Francisco 
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Provident  Savings   Life 

Assurance    Society 

OF     NEW     YORK 

TIMOTHY     L.    WOODRUFF,     President 


THe  Best  Company  for  PolicyHolders  and  -Agents 


Successful  Agents  and  Gentlemen  Seeking  Remunerative  Business 
Connections,  May  Apply  at  the  Head  Office,  or  Any 
of  the  Society's  General  Agents 


Carl  C.  Gross 

General    Manager   for   California 
SAN    FRANCISCO 
1323  Broadivay,  Oakland 


PHOENIX 

Assurance  Company,  Ltd. 

Of  London 

ESTABLISHED  1872 


AV.   IRVIIVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


fir>-(i22    CALIFOBNIA     ST. 

San    Francisco 


Jay  D WIGGINS,  San  Francisco 
W.  B.  Stirdivant,  Los  Angeles 

California  Managers  of  the 

Phoenix  Mutual  Life 

insurance  Co.  of  Hartford,  Conn. 


Wish  to  secure  good  producers, 

to  whom 

LIBERAL   CONTRACTS 

WILL  BE  GIVEN 


Phoenix  Contracts  are  Easiest  to 
Sell  of  any  on  the  Market 


i 
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Lond 


on    an 


d    Lancashi 


LONDON  &i 
LANCASHIRE  ^ 

FIRE 

INSURANCE  COMPANY 


Fire  Insurance  Company 

Of  Liverpool,  Eng. 

Subscribed  Capital $11,144,375 

Cash  Assets 12,223,395 

Assets  in  United  States    ....        3,296,491 


I 


.«.  ^>  Orient   Insurance  Company 


Of  Hartford,  Conn 

ps-^jryj^-^--:^^  Authorized  Capital  .       .       .       . 

Assets 


$2,000,000 
2,416,000 


The   State   Fire   Ins.  Co.,  Ld 

Of  Liverpool,  Eng. 

Authorized  Capital $5,000,000 

Assets  in  the  United  States        ......        416,575 


English-American  Inderwriters 


Cash  Capital 
Cash  Assets 


$  1,114,437 
12,223,395 


PACIFIC  COAST  DEPARTMENT: 
2101  Van  Ness  Ave.,  _  -  -  San  Francisco,  Cal. 

JAMES  WYPER,  Manager 
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CHICAGO  BOSTON  BALTIMORE  SAN  FRANCISCO 

"The  Leading  Fire  Insurance  Company  of  America" 
Cash  Capital  ^^^^^^^  Cash  Assets 

'tfja|0j^j^A^g^>^  $102,847,801.66 

Policyholders     @'^^^^^^gs4iMSi|tjw^i^l^^^  incorporated 

$11,036,010.93  ^^^^g^i^^^*/^  1819 

All  San  Francisco  Losses  Paid  in  Cash  Without  Discount 
Immediately  Ipon  Adjustment 

The  .ETNA  waived  immediate  notice  requirements  and  extended  time  for  tiling  proofs  of  loss 
until  August  18.     Lost  policies  cause  no  delay,  as  all  records  were  saved 

DOARDMAN  &i  SPENCER,  General  Agents 

TC  M  DAD  A  DV     ftPPIfP?  •      ^^^^  BUSINESS— 2388  Pine  Street,  near  Fillmore,  San  Francisco 
IfclVlrUKAKl      Urrltto  I      general  business— 458  Ninth  street,  Oakland 


Is     Rapidly    Paying    All     Losses     in     San     Francisco 

HARTFORD 

Fire  Insurance  Company 

(Organized   1794) 

Assets       . $21,411,439  43 

Net  Surplus 2.303,931   08 

Losses  Paid.  Over        .......        100,000.000  00 

PALACHE  &  HEWITT,  General  Agents 

TEMPORARY  OFFlCEl    FIRST  NATIONAL  BANK,   BERKELEY 
A.  GILLILAND,  Manager  City  Department 


Special  Agents  and  Adjusters 

J.  J.  Dennis  ,     John  M.  Holmes       W.  0.  Morgan       C.  E.  Miller 

P.  H.  Griffith  W.  W.  Grove  Geo.  E.  Devine 


I 
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ESTABLISHED    1871 


Vol.  70  October,    1906  No.  4 

Enterefl  at  San  Francisco  Postoffice  as  second-class  mail  matter 
2193  FILLMORE  STREET SAN  FRANCISCO 


THE  MONTH. 

SAN  FRANCISCO  FIRE  LOSSES  CONTINUE  NORMAL.  A  FEW 
MERCHANTS  IN  THE  FRAME  RANGE  CONGESTED  DIS- 
TRICTS ARE  UNABLE  TO  GET  ANY  INSURANCE,  ALL  COM- 
PANIES BEING  "FULL"  ON  THE  BLOCK. 

THE  OLD  FIREMAN'S  FUND  RE-HABILITATION  PLAN 
LOOKS  GOOD,  SEVEN-NINTHS  OF  THE  CLAIMANTS  HAVING 
SIGNED  THE  AGREEMENT. 

SEVEN-TENTHS  OF  SAN  FRANCISCO  CONFLAGRATION 
CLAIMS  ARE  PAID  OR  COMPROMISED. 

REBUILDING  IS  GREATLY  RETARDED  BY  ORGANIZED 
LABOR  AND  MEN'S  EXACTIONS  AND  BY  STRIKES.  BUILD- 
INGS NOW  COST  40  PERCENT  MORE  THAN  PRIOR  TO  APRIL  18. 

EASTERN  LIFE  MEN  ARE  LEAVING  THE  SERVICE  OF  THE 
GIANTS. 

IT  IS  POSSIBLE  THAT  THE  LEGALITY  OF  THE  NEW  LIFE 
LAWS  OF  N'  YAAK  WILL  BE  CHALLENGED. 

NEW  WEST  COAST  LIFE  BUILDING  BEGUN. 

THERE  ARE  RUMORS  OF  MORE  MANAGERIAL  CHANGES  IN 
JANUARY. 

CAPITAL  FOR  TWO  NEW  CALIFORNIA  COMPANIES  IS  PRO- 
MISED, CONDITIONAL  ON  LEGISLATION  NOT  UNFAVORABLE 
TO  FIRE  UNDERWRITING. 

MUTUAL  LIFE  ADMINISTRATION  TICKET  WILL  UNDOUBT- 
EDLY BE  ELECTED. 

GAIN  AND  LOSS  EXHIBIT  WILL  HEREAFTER  BE  REQUIRED 
OF  LIFE  COMPANIES. 
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%  IN  THE  COURTS  % 


NATIONAL    AND    STATE 

Fire  —  Marine  —  Life  —  Casualty 
Accident  —  Surety  —  Liability 


OUR  UNEXCELLED  LEGAL  DIGEST 

Recent  Insurance  Decisions 

Life 

NEW  YORK. 

Extended  Insurance.  An  insured, 
in  a  10-year  term  life  policy,  which 
stipulated  for  an  annual  premium  of 
$134.60,  and  which  authorized  the  ex- 
change for  a  policy  on  any  other  plan, 
exchanged  it  for  a  regular  policy  for  a 
like  amount,  calling  for  an  annual  pre- 
mium of  $232,  and  providing  that,  in 
case  of  lapse  for  non-payment  of  pre- 
mium after  payment  of  three  annual 
premiums,  the  holder  should  be  entitled 
to  the  benefits  of  the  provisions  relating 
to  extended  insurance.  The  insured  paid 
two  annual  premiums  under  the  second 
policy,  and  failed  to  pay  further  pre- 
miums. Held  that,  as  the  two  policies 
were  different,  the  second  policy  must 
be  governed  by  its  terms,  and  the  in- 
sured was  not  entitled  to  the  benefits 
of  the  provisions  relating  to  extended 
insurance,  though  he  had  paid  one  an- 
nual premium  under  the  first  policy. 

Mc(iuirc'  V.  rniou  Mutual  lAiv  I.  Co. !)'.)  N.  Y.  Supp. 
891. 

PENNSYLVANIA. 

Evidence.  A  policy  had  the  follow- 
ing notice  on  the  face:  "See  copy  of 
application  inside,  and  if  errors  or 
omissions  are  found  therein  note  the 
same,  and  return  the  same  to  the  com- 
pany for  correction."  The  policy  of- 
fered in  evidence  contained  no  applica- 
tion. The  evidence  was  to  the  effect 
that  it  was  omitted  by  mistake.  There 
was  an  express  avertment  in  the  state- 


ment of  claim  that  the  copy  of  the 
policy  filed  was  a  true  copy,  and  that 
the  insured  had  performed  all  the  cove- 
nants of  the  instrument.  The  affidavit 
of  defense  alleged  fraudulent  misrepre- 
sentation, but  did  not  deny  that  the 
policy  was  the  entire  contract.  Held, 
that  the  policy  was  properly  admitted 
in  evidence. 

Admissions.  Where  a  policy  pro- 
vided that  a  payment  by  the  insured  of 
the  first  premium  while  in  good  health 
should  be  a  condition  precedent,  the 
admission  by  defendant  of  facts  set  out 
in  the  statement  that  insured  had  per- 
formed all  things  on  his  part  to  be  ful- 
filled precluded  an  objection  that  such 
payment  had  not  been  made. 

F.  T.  it  T.  Co.  V.  111.  Life  Ins.  Co.  63  A.  51. 


I 


Life  Legal  Brevities 

In  an  action  on  a  life  policy,  plaintiff 
held  not  required  to  prove  the  affirma- 
tive of  an  issue  tendered  by  defendant 
as  to  whether  the  latter  had  obtained  a 
surrender  of  the  policy  by  improper 
means. 

The  beneficiary  of  an  ordinary  policy 
has  a  vested  interest  therein  and  ac- 
quires the  entire  property  interest 
from  the  time  the  policy  is  delivered. 

A  life  policy  held  to  constitute  a  con- 
tract between  the  company  and  the 
beneficiary. 

Proofs  of  loss  held  waived  by  in- 
'surer's  denial  of  the  existence  of  any 
contract  of  insurance  at  insured's 
death. 

Lanier  v.  Eastorii  Life  Ins.  Co.  (N.  C.)  7S(5. 

A  life  policy  was  not  a  wagering 
policy  though  insured  assigned  it  with- 
out consideration  to  one  having  no  in- 
surable interest,  and  though  the  policy 
was  taken  out  for  the  purpose  of  such 
assignment. 

II.  S.  Amr.  V-  Northwestern  (Vt.)  321. 


1 
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Stipulation  held  not  to  provide  a 
grace  of  one  month  in  the  payment  of 
a  note  given  for  a  past-due  premium. 

Acceptance  of  part  of  premium  due 
I  and    a    promissory  note   held   not   to 
operate  to  give  the  holder  of  the  policy 
the  benefit  of  an  extension  of  the  con- 
tract of  insurance,    provided    by    its 
terms,  when  the  policy  stipulates  that 
such  extension  is  to  be  effected  by  the 
i  payment  of  premiums,  where  the  note 
I  itself  is  not  paid  at  maturity. 

Bank  of  ConinuTCc  v.  New  York  Life  Ins.  Co.   tdii. ) 
1   (M3. 

Under  a  life  insurance  policy,  failure 

I  to  pay  dues  and  asssessments  held  not 

to  work    a  suspension  of  membership 

without  affirmative  action  by  insurer. 

Under  a  contract  reinsuring  the  risks 
of  a  mutual  benefit  association,  failure 
of  reinsured  to  pay  a  premium  when 
due  held  not  to  forfeit  his  policy  with- 
out affirmative  action  by  the  company. 

Brooks  V.  Conservative  Life  Ins.  Co.  (Iowa)  "JVX 

A  course  of  business  between  insurer 
and  insured  by  which  the  former  ac- 
I  cepted  premiums  after  maturity  held 
insufficient  to  require  insurer  to  accept 
a  premium  to  avoid  a  forfeiture  which 
was  not  tendered  until  after  insured's 
death. 

Thompson  V.  Fidelity  Miit.   Life   Ins.   Co.    (Tenn.) 
1098. 

Declarations  made  by  an  applicant 
for  insurance  to  the  medical  examiner 
and  contained  in  the  application  for  in- 

I  surance  held  not  warranties  under  Rev. 

>  St.  1899,  sec.  7890. 

Keller  v.  Home  Life  Ins.  Co.  (Mo.  Supp.)  003. 

Rev.  St.  1899,  sec.  7895,  providing 
'  that  after  the  divorce  of  a  wife  the 
husband  can  designate  another  bene- 
ficiary in  a  life  policy,  has  no  applica- 
tion to  a  policy  payable  to  the  wife,  if 
living,  and  if  not,  to  the  children  of 
the  beneficiary. 

Blum  V.  New  York  Life  Ins.  Co.  (Mo.  Supp.)  317. 


Policies  payable  to  insured,  his  exe- 
cutors or  assigns,  held  assets  which  he 
could  transfer  with  or  without  con- 
sideration, in  the  absence  of  a  fraudu- 
lent intent  to  hinder  or  delay  creditors. 

A  parol  transfer  or  gift  of  a  life  in- 
surance policy,  accompanied  by  a  de- 
livery thereof,  is  effective  to  transfer 
the  proceeds  of  the  policy. 

Nixon  V.  Malone  (Tex.  Civ.  .Vpp.)  .')77. 

Where  an  applicant  for  insurance 
pays  the  first  premium  to  the  agent, 
the  contract  is  consummated  when  the 
company  accepts  the  application,  exe- 
cutes a  policy,  and  mails  it  to  the  agent 
for  delivery. 

Kilborn  v.  Prudential  Ins.  Co.  (Minn.)  8(J1. 

Accident 

Shock  Caused  Diabetes.  Policy 
stipulated  that  the  iusurance  should 
not  cover  injury  resulting  wholly  or 
partly  from  disease  in  any  form.  In- 
sured's feet  were  burned.  Gangrene 
developed  necessitating  the  amputa- 
tion of  one  leg.  There  was  evidence 
of  sugar  in  the  insured's  urine  before 
the  issuance  of  the  policy,  indicating 
that  he  was  suffering  from  diabetes, 
but  of  the  curable  kind,  and  he  was 
pronouced  cured  at  the  time  of  the  is- 
suance of  the  insurance.  After  the 
amputation  there  was  sugar  in  his 
urine.  A  shock  such  as  that  suffered 
by  the  insured  was  liable  to  cause  dia- 
betes. A  physician  of  the  insured  diag- 
nosed the  gangrene  as  being  caused  by 
the  wound.  Held,  to  authorize  a  find- 
ing in  favor  of  insured  on  the  theory 
that  he  was  not  affiicted  with  diabetes 
when  he  applied  for  his  policy,  and  that 
the  disease  which  developed  subse- 
quently to  the  accident  was  attributable 
to  it. 

Jiroch  V.  Travelers  Ins.  Co.  108  N.  W.   Reporter  728 
September  4. 

Fire 

MISSOURI. 
Kitchen  Temporarily  Detached  was 
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not  Covered.  Where  the  owners  of  a 
clubhouse  procured  from  the  insurer 
thereof  a  permit  to  make  alterations 
and  repairs,  including  the  building  on 
of  a  new  kitchen  in  place  of  one  of  the 
attached  to  and  a  part  of  the  club- 
house, and  in  making  such  repairs  the 
old  kitchen  was  detached  and  removed 
a  distance  of  100  feet,  and  at  a  time 
when  it  had  not  been  determined 
whether  it  would  be  re-attached  was 
destroyed  by  fire,  it  was  not  covered  by 
the  policy. 

Evanston  Golf  Club  v.  Home  lus.  Co.  95  S.  W.   lli'p. 
980. 

MINNESOTA. 

Statutory  Form,  of  Policy.  The 
form  of  fire  insurance  policy  prescribed 
by  law  contains  the  only  terms  and  con- 
ditions which  can  be  incorporated  in  a 
contract  of  fire  insurance.  Only  the 
changes  which  are  specifically  author- 
ized may  be  made  in  the  statutory 
form. 

The  purpose  of  the  law  is  to  require 
that  all  the  conditions  of  the  insurance 
shall  appear  in  one  written  instrument. 

Clear  Space  Clause.  A  company 
has  no  authority  to  attach  to  the  stan- 
dard form  of  policy  a  clause  by  which 
the  insured  warrants  the  maintenance 
of  a  designated  clear  space  about  the 
insured  premises. 

Such  a  "space  clause,"  attached  "as  a 
rider,  is  void  in  so  far  as  the  warranty 
is  concerned;  but,  as  the  statute  ex- 
pressly authorizes  an  insurance  com- 
pany to  print  or  use  in  its  policies 
forms  of  descriptions  and  specification 
of  the  property  insured,  the  so-called 
"space  clause"  may  contain  effective 
language  limiting  the  general  descrip- 
tive language  of  the  policy. 

Wild  Kife  Luinlwr  Co.  v.  Koyal  In».  Co.  lOS  X.  W. 
Rep.  871. 

MARYLAND. 

Arbitration —  Award  —  Regularity — 
Duties   of    Umpire.     Policy  provided 


that,  in  the  event  of  a  disagreement  as 
to  the  amount  of  loss,  the  same  should 
be  ascertained  by  two  disinterested  ap- 
praisers etc.  After  a  loss  under  the 
policy,  however,  an  appraisal  agree- 
ment was  entered  into  which  provided 
that  two  named  persons,  together  with 
a  third  person  to  be  appointed  by  them 
as  required  by  the  policy,  and  who 
should  act  as  umpire  on  matters  of 
difference  only,  should  appraise  the 
property  and  determine  the  loss  and 
damage.  Held,  that  the  umpire  had  a 
right  to  act  only  in  case  of  disa- 
greement, so  that  an  award  made  by 
one  of  the  appraisers  and  the  umpire 
only,  and  covering  the  matters  as  to 
which  the  appraisers  did  not  differ, 
did  not  conform  to  the  submission  and 
was  not  binding. 

Interest.  Where  a  policy  provides 
that,  when  an  appraisal  has  been  re- 
quired, the  award  of  the  appraisers 
must  be  furnished  to  the  company  be- 
fore the  loss  becomes  payable,  an 
irregular  and  illegal  award  by  ap- 
praisers does  not  affect  the  right  of 
the  insured  to  recover  interest  upon 
the  loss  after  the  time  fixed  by  the 
policy  for  payment,  in  case  there  is 
no  appraisal. 

Illegal  Award.  The  failure  of  the 
appraisers  to  render  a  proper  and  legal 
award,  without  the  fault  of  the  in- 
sured, does  not  affect  his  right  to  main- 
tain an  action  on  a  policy. 
'  [Ed.  Note. — For  cases  in  point,  see 
vol.  28,  Cent.  Dig.  Insurance,  sees.  1522- 
1527.] 

Home  I^:^.  Co.  v.  M.  Schiff's  Sons.  64  A.  6S. 

Fire  Legal  Brevities 

Insured  having  attempted  in  good 
faith  to  furnish  proofs  of  loss  within 
the  stipulated  time,  the  insurer  is 
bound  to  promptly  notify  insured  of  its 
objections  thereto. 
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'  No    Martial    Law 

Judge  Lawlor  says  there  was  no  mar- 
tial law  during  the  San  Francisco  fires, 
and  that  if  any  proclamation  to  that  ef- 
fort was  issued  it  was  illegal. 

In  a  recent  case  Mayor  Schmitz  was 
a  witness.     He  was  asked: 

"Did  you,  on  April  18,  1906, 
issue  a  proclamation  stating  that 
'the  Federal  troops,  the  members 
of  the  regular  police  force,  and  all 
special  police  officers  have  been 
authorized  to  kill  any  and  all  per- 
sons found  engaged  in  looting  or  in 
the  commission  of  any  crime?'  " 

"I  issued  orders  in  the  morning 
to  that  eff'ect,  and  they  were 
adopted  by  the  committee  of  citi- 
zens at  3  o'clock  that  afternoon. 
The  Federal  troops,  under  General 
Funston,  reported  to  me  and 
placed  themselves  at  my  command 
on  the  morning  of  April  18th." 

"Did  the  militia  report  to  you?" 

"No,  but  if  they  had  proferred 
their  aid  I  would  gladly  have  ac- 
cepted it.  When  I  heard  that  they 
were  on  duty,  they  continued  to 
serve  with  my  sanction." 


The  Yorkshire  Fire  will  enter  Canada, 
and  perhaps  the  United  States  later. 

The  Chilean   earthquake  clauses  are 
not  the  same  as  the  California  clauses. 

Hartford  Fire  shares  are  $510  bid. 


Epigramma   Cunninghamma 

Very  sober  is  the  Glens  Falls  Noiv  & 
Then,  as  compared  between  now  after 
the  Big  Fires  and    then    before.      It 
prints  the  portrait  of  Geo.   B.   Greens- 
let,  in  charge  of  the  company's  San 
Francisco  adjustments.     We  quote: 
"It  was  promptly   decided  that 
the  company  was  liable  under  its 
policies  for  the  fire  loss,  the  same 
as  if  the  fire   originated   from   ex- 
plosion or  by  lightning.    We  also 
believed   that  we   should   pay   for 
such  loss  as  was  occasioned  by  wise 
or  unwise  efforts  to  stay  the  conflag- 
ration, by  dynamiting,  back  firing, 
etc.,  something  on  the    principle 


that  damage  by  water  only  when 
used  to  extinguish  fire,  is  a  liability. 
It  also  seemed  that  efforts  to  stay 
a  fire  or  conflagration  (even  when 
ill-judged  under  natural  excite- 
ment) should  be  encouraged." 
Here  are  some  quotations  of  a  differ- 
ent sort: 

Bottled  whiskey  is  the  best  kind, 
if  kept  bottled. 

The  well-to-do  are  likely  to  en- 
counter those  who  think  it  well  to 
do  them. 

Underwriter's  cramp  is  some- 
times developed  in  trying  to  remit 
to  balance  accounts. 

A  man  may  have  a  good  opinion 
of  himself  and  yet  be  a  poor  judge 
of  human  nature. 

Typewriting  machines  will  make 
a  stride  towards  perfection  when 
they  are  made  to  spell  correctly. 

When  an  insurance  man  thinks 
he  is  the  center  around  which  the 
whole  business  revolves,  he  ought 
to  sober  up. 

A  cynical  agent  writes:  "It 
seems  easier  for  local  boards  to 
raise  rates  than  for  insurers  to 
raise  the  premium." 

As  to  the  underwriter  who  claims 
to  have  foreseen  and  provided 
against  what  happened  in  San  Fran- 
cisco— well,  we  may  not  tell  him  to 
his  face,  but  will  think  so  just  the 
same. 

Something  must  have  been  the 
matter  with  the  Special  Agent  who 
sprained  his  ankle  one  night  after 
midnight  in  trying  to  dodge  a 
lightning  bug,  supposing  it  to  be 
the  headlight  of  an  automobile. 


A  leading  San  Francisco  manager 
says:  "There  are  three  distinctively 
yellow  insurance  journals.  They  are 
Insurance  Field,  Insurance  Post  and 
Insurance  Report.''  Can  this  be  true? 
We  invite  the  accused  to  defend  them- 
selves.   

The  silly  season  with  the  East-of-Oak- 
land  insurance  press,  in  the  discussion 
of  San  Fran<iisco  affairs,   outlasts  the 
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summer.  Here  is  one  dated  Septem- 
ber 10  which  gravely  chides  claimants 
for  insisting  on  the  payment  of  losses 
by  quake  as  well  as  by  fire. 


A  San  Francisco  morning  paper  says: 

"It  is  said  of  one  company  that 
it  has  given  in  some  cases  checks 
for  full  payment  of  claims  and  has 
taken  from  the  insured  a  rebate, 
thus  obtaining  a  discount  without 
letting  this  fact  appear  on  record. 
In  such  cases  the  company  asks 
other  companies,  which  reinsured 
it,  for  the  full  amount  of  the  rein- 
surance." 


Oakland,  Cal.,  Fire  Limits.— Be- 
ginning at  San  Pablo  avenue,  Grove 
and  Twentieth  streets,  along  Twentieth 
to  Franklin,  to  Fifteenth,  to  Alice,  to 
Webster,  to  Seventh,  to  Franklin,  to 
Fourth,  to  Clay,  to  Seventh,  to  Jeffer- 
son, to  Seventeenth,  to  Grove,  to  San 
Pablo  avenue  and  Twentieth  street. 
The  new  district  covers  about  twice  as 
much  territory  as  was  included  in  the 
former  fire  limits. 


Another  weak  quake  clause  is  that  in 
some  of  the  Williamsburg's  policies. 
It  is: 

"This  company  shall  not  be 
liable  for  loss  caused  directly  or  in- 
directly by  invasion,  insurrection, 
riot,  civil  war  or  commotion,  or 
military  or  usurped  power  or  by 
order  of  any  civil  authority;  or  for 
loss  or  damage  occasioned  by  or 
through  any  volcano,  earthquake 
or  hurricane,  or  other  eruption, 
convulsion  or  disturbance." 

No  jury  will  ever  say  that  "loss  or 
damage  occasioned"  by  a  hurricane, 
quake  or  convulsion  refers  to  an  inci- 
dental fire. 


Somewhat  Different  Cancellation  Clause 

The  following  is  in  a  policy  by  a  com- 
pany which  does  not  issue  a  standard 
form: 

"This  policy  shall  be  canceled  at 
any  time  at  the  request  of,  and  up- 
on surrender  of  same,  by  insured, 
the  company  retaining  or  collecting 
the  customary  short  rates  for  the 
time  for  which  it  had  been  in  force; 
or  it  may  be  canceled  by  this  com- 
pany by  delivering  or  by  mailing 
to  the  insured,  at  his  last  known 
address,  five  days'  written  notice 
of  such  cancellation  (unless  the  in- 
sured waives  such  notice,  by  the 
surrender  of  this  policy,  and  if  the 
premium  has  been  paid,  by  deliver- 
ing or  by  mailing  to  the  insured  at 
his  last  known  address,  in  cash, 
postal  money  order  or  the  com- 
pany's check,  the  pro  rata  unearned 
premium  thereon." 


In  the  first  three-fourths  of  1906  the 
Pacific  Mutual  wrote  $1,661,900  more 
than  for  the  same  months  last  year. 


A  new  standard  form  of  fire  policy  is 
inevitable. 

Gompers,  the  Labor  Union  boss,  is 
very  hostile  to  insurance  men. 

Every  day  in  San  Francisco  several 
suits  are  brought  against  fire  com- 
panies. 

A  traveler  stepped  on  a  tack  in  a 
sleeping-car  and  died  soon  after  from 
blood-poisoning.  As  the  unfortunate 
man  was  steering  for  California  he  was 
not  on  the  wrong  tack  either. 

Mayor  Schmitz  of  San  Francisco  is 
going  to  Germany  to  persuade  the 
Transatlantic,  North  German  and 
Rhine  &  Moselle  to  pay  their  losses. 
More  power  to  his  elbow.  The  mayor 
will  ask  the  kaiser  to  butt  in,  too. 

Insurance  World  says:  '  'It  is  ridicu- 
lous to  presume  that  companies  which 
refused  to  pay  losses  in  the  Chicago 
and  Baltimore  fires  are  still  bidding  for 
patronage."  Yet  Eastern  adjusters 
say  that  that  is  true  as  to  Baltimore, 
and  was  true  as  to  Chicago. 
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San    Francisco 

Fire  Protection. — Merchants  have 
built  an  engine  house  in  the  new  whole- 
sale district  and  also  one  in  the  new  re- 
tail district.  About  one  hundred  of 
the  164  destroyed  fire  alarm  boxes  have 
been  replaced.  There  are  thirty-five 
engines,  three  relief  engines  and  one 
battery,  and  452  firemen.  About  125 
men  have  been  laid  off.  The  demands 
on  the  fire  depa,rtments,  and  the  built 
areas,  are  far  less  than  before  the  big 
fires.  The  department  is  therefore 
better  fitted  for  its  work  than  formerly. 


Terre    Infirmas 


A  credible  witness  says  the  rocks  in 
the  Santa  Cruz  mountains  near  Half 
Moon  bay  were,  actually  reft  by  the 
force  which  made  the  earth  shake;  but 
not  a  "bowing"  tree  was  uprooted  in 
the  same  convulsed  vicinity;  and  none 
of  the  lofty  oil  derricks  were  disturbed. 
This  witness  wonders  if  the  long  iron 
oil  pipes  down  deep  in  the  earth  took 
up  the  earth  vibrations  or  the  electrical 
vibrations. 

Where  ground  and  construction  of 
buildings  were  alike,  the  jigger  dam- 
ages in  San  Francisco  and  transbay 
Oakland  were  alike.  In  the  latter  city, 
at  14th  and  Adeline,  a  two-story  frame 
dwelling  with  a  seven-foot  basement 
dropped  seven  feet  and  slid  latterally  as 
far.  The  underpinning  was  rotten. 
Nobody  was  hurt. 

Brick  walls  veneered  with  stone  suf- 
fered most.  This  was  notably  the  case 
in  San  Jose  and  at  Stanford  University. 
The  college  buildings  erected  under  the 
supervision  of  Stanford  were  not  dam- 
aged, while  the  attached  wings  and 
other  buildings  of  recent  construction- 
brick  walls  faced  with  yellow  stone 
and  roofed  unsubstantially — were  prac- 
tically destroyed.  The  quake  motive, 
by  the  way,  was  everywhere  specially 


hostile  to  yellow  sandstone.  A  curious 
salvage  was  the  circular  brick  wall  sup- 
ported by  a  steel  frame.  This  shows  in 
photographs. 

The  California  college  buildings  in 
Berkeley  and  in  San  Francisco — all  on 
rocky  hillsides  were  undamaged. 

The  writer  was  seated  in  a  frame 
dwelling  in  Oakland,  one  evening  in 
May.  A  strange  noise  was  heard  pro- 
ceeding from  the  upper  story.  There 
were  sounds  of  objects  rolling.  Men 
dragging  heavy  trunks  over  bare  floors 
would  have  made  similar  sounds.  These 
sounds  continued  about  five  seconds. 
The  writer,  suspecting  an  earthquake, 
noted  particularly  that  during  this  time 
there  was  not  any  noise  nor  any  vibra- 
tion in  the  room.  Suddenly  there  came 
the  indescribable  jar  of  a  quake.  A 
person  upstairs  descended  and  said  the 
sound  on  the  roof  before  the  "bump" 
was  that  of  millions  of  shot  rolling  over 
the  shingles.  We  challenge  any  geolo- 
gist to  explain  this  fact  in  harmony 
with  his  theory  of  the  "fault"  origin 
of  quakes.  Only  electricity  plays  such 
pranks. 

A  contributor  to  the  London  Times 
attacks  fire  insurance  and  fire  con- 
ditions in  America.  He  is  pessimistic. 
Francis  Locke,  the  Atlas's  United 
States  manager,  replies  very  pointedly 
and  convincingly.    We  quote: 

"I  disagree  with  the  correspon- 
dent that  the  conflagration  hazard 
is  more  serious  than  in  past  years. 
On  the  contrary,  I  believe  that  in 
most  cities  the  elements  of  con- 
struction and  protection  are  better 
and  are  getting  better  in  a  marked 
degree." 

"Even  with  the  staggering  bill 
which  we  now  have  to  foot,  the 
condition  of  the  companies  in  the 
tjnited  States  is  vastly  difi'erent 
and  superior  to-day  as  compared 
with  the  previous  conflagration 
era  of  1872,  and  it  is  reasonable  to 
assume  that  the  period  of  recon- 
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struction  now  to  come,  if  not  en- 
tirely analogous  to  the  years  fol- 
lowing Chicago  and  Boston,  will 
nevertheless  be  sufficiently  marked 
to  rehabilitate  companies  within  a 
measurable  time." 

Manager  Locke  refers  to  the  great 
value  of  the  established  plants  of 
foreign  companies  in  this  country,  and 
deprecates  any  criticism  which  would 
prejudice  the  value  of  these  plants  at 
the  present  favorable  time. 


Life   Paragraphs 

The  Mutual  Reserve  reports  an  in- 
crease of  surplus. 

Modern  Woodmen  order  reports  776,- 
877  members,  a  gain  of  over  63,000 
since  January  1. 

We  congratulate  the  Mutual  Life  on 
the  retirement  of  a  well  known  San 
Francisco  politician  from  its  administra- 
tion ticket.  He  loves  to  be  in  the  lime 
light,  and  without  doing  good  would  do 
harm  if  elected  a  trustee  of  the  com- 
pany. 

The  Federal  Life  of  Chicago  has  re- 
insured the  Chicago  Life,  taking  over 
3000  policies  for  $6,000,000.  All  con- 
ditions and  premium  rates  of  the  re- 
insured policies  are  guaranteed.  The 
Chicago  was  organized  four  years  ago 
by  Geo.  W.  Riggs,  as  the  Mutual  Life 
of  Illinois.  Riggs  was  forced  out. 
Recently  Colorado  barred  out  the  com- 
pany. The  stockholders  will  recover 
about  half  their  holdings.  Internal 
troubles  were  responsible.  The  posi- 
tion of  the  Federal  Life  is  greatly 
strengthened  by  the  deal.  The  com- 
pany now  has  a  million  assets,  $15,- 
000,000  insurance  in  force,  and  a  good 
name. 

Among  the  companies  sued  in  San 
Francisco  is  the  Thuringia. 

The  Calumet  offers  to  pay  $500,000 
or  about  40  cts  on  the  dollar. 


Dynamite    Brigade 

One  of  the  many  lessons  of  the  April 
conflagrations  in  San  Francisco  is  the 
necessity  of  a  dynamiting  company  as 
a  part  of  the  fire  department  of  every 
large  city.  Such  a  company  or  "bri- 
gade" must  be. thoroughly  trained  and 
must  have  authority  to  destroy  build- 
ings not  on  fire  and  which  are  at  such 
distance  from  the  conflagration  that 
their  sacrifice  will  certainly  check  the 
further  progress  of  the  flames.  The 
co-operation  of  owners  should  be  se- 
cured by  a  guarantee  of  indemnity. 

Dynamiting  by  unskilled  and  irre- 
sponsible men  is  worse  than  useless. 
In  San  Francisco  great  harm  and  little 
or  no  good  was  done  by  the  reckless 
young  men  from  the  navy  who  in  a 
sheer  spirit  of  destruction  loosed  the 
latent  gases  which  destroyed  much 
that  might  have  escaped  fire.  Nearly 
the  entire  damage  to  the  beautiful 
postoffice  was  caused  by  useless  dyna- 
mite explosions  in  the  neighborhood. 
The  young  dynamiters  started  many 
fires  by  shooting  firebrands  in  every 
direction.  These  fellows  doubtless 
acted  under  instructions,  but  they 
acted  foolishly  and  with  devilish  in- 
stincts of  destruction.  They  helped  to 
destroy  San  Francisco,  just  as  the 
soldiers  helped  to  prevent  the  saving 
of  much  valuable  property  by  driving 
away  people  who  were  fighting  to  save 
their  homes. 

A  dynamite  brigade  or  company, 
trained  to  the  use  of  the  explosive,  and 
taught  to  save  rather  than  to  destroy, 
would  prove  a  valuable  aid  to  firemen 
who  found  themselves  unable  to  check 
a  conflagration.  The  razing  of  blocks 
of  buildings  at  Baltimore  might  have 
limited  the  loss  to  millions  instead  of 
tens  of  millions. 

Since  the  above  was  written,  the  Los 
Angeles  fire  commission  has  author- 
ized the  formation  of  a  dynamite  brig- 
ade. 
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The  Hartford  Fire 

The  semi-annual  statement  of  the 
Hartford  Fire,  July  1,  gives  these 
grand  totals: 

Capital    ....     $  2,000,000 

Assets 21,411,439 

Net  Surplus    .     .    .    2,303,931 
Surplus  to  Policyhlds  4,303,931 
Nearly  3^  million  dollars  assets  have 
been  added  since  January  1st. 


West    Coast  is  Doing  Well 

The  new  West  Coast  Life  is  now 
operating  in  Califo^^n"'?,  Washington 
and  Colorado,  and  is  prcparmg  to  enter 
Oregon.  Eventually,  the  company  will 
enter  every  state  and  territory  in  the 
Pacific  West. 

Both  the  industrial  and  ordinary 
policies  issued  by  this  company  are 
liberal  and  original  and  guarantee 
benefits  not  to  be  found  in  the  con- 
tracts of  other  companies. 


The  Firemen's  Fund 

On  July  1st  the  capital  stock  paid  in 
of  the  Firemen's  Fund  Insurance  Cor- 
I  poration  was  nearly  $600,000,  leaving  a 
!  little  over  $400,000  due    later  in  the 
year.    The  Coast  Review  Chart  shows 
that  on  July  31st  the  gross  cash  assets 
were  $3,185,350  while  the  surplus  to 
policyholders  was  $725,449.     The  pre- 
mium receipts  up   to   that  date  were 
■  $2,729,067.      In  one  recent  month  the 
f.  premiums  were  greater  than  for  the 
1   old  company  in   the  same  month  last 
'  year.    The  prospects  of  the  company 
;'  are  excellent.     Easiness   is   increasing 
?<  and  losses  ara  moderats.     Of  the  pre- 
I  mium  income,  $2,481,730  was  received 
'  from  the  old  Fireman's  Fund  Ins.  Co. 
I  for  reinsurance. 


Fireman's   Fund    Rehabilitation    Plian    a 
Success 

We  may  now  confidently  assert  that 
the  rehabilitation  plan  of  the  good  old 
Fireman's  Fund  Insurance  Company  is 
no  longer  problematic.  More  than 
four-fifths  of  the  loss  claimants  have 
signed  the  agreement,  and  will  accept 
stock  in  the  company  in  payment  of 
part  of  the  amount  due  them.  The 
remainder  still  unpaid  will  be  paid  in 
cash. 

Claimants  generally  have  accepted 
the  plan  of  settlement  as  the  best  pos- 
sible under  the  circumstances,  one  which 
will  produce  the  best  results  for  all 
concerned.  All  claimants  who  have 
not  signed  the  agreement  should  do  so 
without  delay. 


He  is  a  poor  attorney  who  for  pay 
will  not  advise  his  client  company  that 
it  is  not  liable  for  San  Francisco  or  any 
old  conflagration  losses. 


The  Travelers  Refused  to  Pay 

Plaintiff,  who  was  insured  against 
accidents  (by  the  Travelers  Ins.  Co.), 
met  with  an  accident  in  a  hot  air  bath  by 
which  his  feet  were  burned.  The  burn 
was  not  at  first  considered  serious. 
His  physician  treated  the  injury,  but 
gangrene  soon  developed,  rendering  it 
necessary  to  first  amputate  two  toes 
and  finally  to  amputate  one  leg  about 
half  way  between  the  knee  and  the 
ankle. 

Defendant  refused  to  pay  the  claim. 
Plaintiff  recovered  a  verdict  and  judg- 
ment for  $1,773.91  in  the  lower  court. 

The  ground  for  refusing  to  pay  the 
claim  was  that  plaintiff  at  the  time  of 
the  application  and  accident  had  dia- 
betes, and  that  the  gangrene  and 
amputation  were  the  results  of  the 
disease.  Defendant's  own  physician 
diagnosed  the  gangrene  as  being  trau- 
matic, i.  e.  caused  by  the  wound.  Un- 
der the  circumstances,  the  defense 
seems  "far-fetched." 

Evidence  showed  that  a  shock  such 
as  that  suffered  by  plaintiff  will  cause 
diabetes. 


366 


The  Coast  Review 


The  supreme  court  of  Michigan  ruled 
that  the  evidence  was  ample  to  justify 
the  jury's  finding  for  the  plaintiff. 

Employers'    Liability   in    San   Francisco 

The  present  address  of  the  Pacific 
department  of  the  Employers'  Liability 
Assurance  Corporation  is  110-114 
Battery  street,  in  the  burned  district  of 
San  Francisco. 


Northern  Assurance  Co. 

On  January  1  the  total  assets  of  the 
Northern  of  London  were  $36,855,040. 
The  life  insurance  fund's  were  $19,144,- 
340.  The  net  fire  premiums  in  1905 
were  $5,562,960,  and  the  fire  losses 
were  $2,669,590.  The  premium  gain 
was  $111,695. 


Albert  R.  Hosford,  who  has  been 
chief  adjuster  of  the  conflagration 
losses  of  the  Royal  and  the  Queen,  has 
completed  his  labors.  All  the  Eastern 
adjusters  have  returned  home.  The 
two  companies  have  paid  7i  million 
dollars.  Mr.  Hosford  says  that  clai- 
mants generally  have  been  fair,  patient 
and  honest.  The  exceptions  are  few. 
He  was  chairman  of  the  committee  of 
five,  and  was  assisted  by  W.  N.  Ba- 
ment  of  the  Home,  E.  C,  Morrison  of 
the  iEtna,  J.  C.  Corbet  of  the  Northern 
and  W.  B.  Seaman  of  the  Liverpool  & 
London  &  Globe.  This  committee  was 
organized  June  12,  when  thirty-five 
companies  voted  solidly  against  the 
proposed  horizontal  cut  from  the  face 
of  the  policies.  Several  other  com- 
panies adjusted  and  paid  on  the  same 
lines.  Eleven  hundred  and  two  claims 
came  before  the  committee  of  five  for 
adjustment.  The  aggregate  is:  Sound 
value,  $119,390,243;  salvage,  $12,185,- 
260;  adjusted  loss-,  $107,214,982;  insur- 
ance, $82,842,600;  insurance  loss,  $76,- 
125,957. 

This  is  a  saving  of  about  10  percent 


of  the  insurance,  due  to  overinsurance,; 
coinsurance  etc. 


People  are  warned  against  the  Acci- 
dent Society  of  New  York. 

Manager  Charles  S.  Hollingshead  of! 
the  Franklin  Fire  has  returned  to  Phila- 
delphia.          

The  Atlanta-Birmingham  confesses 
to  $671,219  net  loss  in  San  Francisco, 
with  $270,220  assets.  Loss  claimants' 
are  offered  25  cts.  cash  and  75  cts. 
stock  at  $10  per  share. 

The  infamous  Austrian  Phoenix  is, 
trying  to  write  unauthorized  business, 
in  this  country.  This  underground  offer 
is  certainly  in  keaping  with  the  ascer- 
tained character  of  the  company. 

Secretary  Stillman  of  the  executive! 
committee  of  the  Board  of  Fire  Under- 
writers has  sent  a  letter  to  the  works 
board  of  the  Board  of  Supervisors,  to 
the  effect  that  all  due  penalties  will  be 
enforced  against  property  owners  who 
build  within  the  San  Francisco  fire  lim- 
its contrary  to  the  provision  of  the  law. 

The  Board  of  Fire  Underwriters  of 
the  Pacific  has  been  very  poorly  housed 
in  a  drafty  wooden  hall  in  the  resi- 
dence section  of  Oakland.  Fire  would 
again  play  havoc  with  the  records. 
New  quarters  have  been  found  in  the 
ferry  fire  proof  building  in  San  Fran- 
cisco. This  is  a  convenient  and  safe 
place.  

>  The  Imperial  National  Life  Insurance 
Company  of  Seattle,  Wash.,  recently 
incorporated,  has  elected  the  following 
officers:  Judge  John  P.  Hoyt,  presi- 
dent; J.  E.  Boyer,  secretary;  John 
Schram,  treasurer,  and  Will  H.  Thomp- 
son, general  counsel.  The  company 
will  be  operated  on  the  legal  reserve 
basis,  but  policyholders  will  be  entitled 
to  a  certain  amount  of  stock  on  which 
the  dividend  is  guaranteed. 


The    Coast    Review 


367 


Norwich  Union  Has  Paid  More  Than  a 
Million  San  Francisco  Conflagra- 
tion Losses 

As  we  go  to  press  the  Pacific  depart- 
I  ment  of  the  Norwich  Union  Fire  Ins. 
;  Society  has  paid  more  than  a  million 
!  San  Francisco  conflagration  losses,  out 
I  of  a  total  of  a  million  and  a  half. 


The  Union  of  Philadelphia  has  with- 
drawn from  the  Coast. 


The  Connecticut  Fire 

On  October  1st  the  stockholders  of  the 
'  Connecticut  Fire  Insurance  Co.  of  Hart- 
ford completed  the  payment  of  the  ad- 
ditional million  dollars  assets,  called  for 
to  meet  conflagration  losses  in  San 
Francisco. 

Queen  City  Fire 

The  stockholders  of  the  Queen  City 
met  at  Sioux  Falls,  S.  D.,  Oct.  11,  and 
increased  the  capital  stock  from  $200,- 
"  000  to  $500,000.  This  enables  it  to  pay 
all  San  Francisco  losses  and  have  a 
quarter  million  surplus  left. 


Philadelphia    Underwriters 

The  Fire  Association  and  the  North 
'America  jointly  guarantee  a  policy  in 
the  name  of  the   Philadelphia  Under- 
writers; but  everywhere  in  the  West 
the  management  of  the  P.  U.  is  in  the 
hands  of  the  Fire  Association,  and  con- 
isequently  the  losses  in  San  Francisco 
1  have  been  adjusted  by  the  Fire  Associ- 
i  ation  men. 

The    Insurance    Company  of    North 

'\  America  should  not  be  held  responsible 

I  for  the  very  unsatisfactory  adjustments 

1  made  by  the  Fire  Association's  imported 

adjusters.    We  hope,  however,  the  big 

North  America  will  be  able  to  make  its 

i  associate  finally  settle  all  losses  on  their 

merits. 

The  North  America  is  being  sued  in 
San  Francisco  by  dissatisfied  claimants 


of  the  Philadelphia  Underwriters,  who 
of  course  prefer  a  judgment  against 
it  to  one  against  the  Fire  Association. 

The  First 

The  Preferred  Accident  Insurance  Co. , 
as  stated  in  Indemnity,  was  the  first  ac- 
cident insurance  company  introducing 
the  following  benefits,  originated  by 
President  Atwood : 

The  Preferred  was  the  first  to  in- 
crease the  weekly  indemnity  period 
beyond  the  twenty-six  weeks. 

The  first  to  allow  a  specific  bene- 
fit for  one  or  two  limbs. 

The  first  to  pay  a  specific  sum  for 
the  loss  of  one  eye. 

The  first  to  double  the  benefits 
for  traveling  accidents. 

The  first  to  double  the  benefits  for 
burning  building  accidents. 

The  first  to  double  the  benefits 
for  elevator  accidents. 

The  first  to  pay  a  legacy  benefit 
in  connection  with  an  accident  pol- 
icy. 

The  Travelers  and  perhaps  one  or  two 
other  accident  companies  fought  these 
innovations  bitterly. 

Ten    Regiments    Killed     By     American 
Railways 

The  railways  of  the  United  States 
killed  9,703  people— an  average  of 
twenty-six  a  day — and  injured  86,008 — 
an  average  of  238  each  twenty-four 
hours — in  the  fiscal  year  ended  June  30, 
1905.  These  are  the  oflicial  figures  by 
the  interstate  commerce  commission.  Of 
these,  the  passengers  who  met  death 
numbered  537,  while  those  who  were  in- 
jured totaled  10,457.  In  the  previous 
year  441  passengers  were  killed  and 
9,111  injured. 

In  1905  one  passenger  was  killed  for 
every  1,375,856  carried.,  and  one  injured 
for  every  70,655  carried,  while  in  1904 
1,622,267  passengers  were  carried  for 
one  killed,  and  78,523  passengers  were 
carried  for  one  injured.  In  1905  one 
employee  in  every  411  was  killed  and 
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one  employee  in  every  twenty-one  in- 
jured, With  regard  to  trainman — that 
is,  enginemen,  firemen,  conductors  and 
other  trainmen  —  one  trainmen  was 
killed  for  every  133  employed  and  one 
injured  for  every  nine  employed. 


The  Agony  Almost  Over 

The  Eastern  adjusters  are  going  home; 
by  far  the  greater  part  of  San  Francisco 
losses  are  adjusted.  The  record  for 
rapid  work  after  a  great  fire  has  been 
broken.  The  total  actually  paid  in  San 
Francisco  may  never  be  known;  for  it  is 
certain  that  a  number  of  partial-paying 
companies,  with  "receipts  in  full,"  will 
report  payments  in  excess  of  the  actual, 
and  other  such  companies  will  retire  and 
make  no  reports. 


Royal  Arcanum.  —  The  membership 
of  this  fraternal  insurance  society 
dropped  to  254,756  last  year — a  big 
drop  indesd.  It  is  easy  to  fall — this 
year  too.        

Razing  Rapidly.— The  demolishing 
of  brick  walls  in  the  burned  district  of 
San  Francisco  is  going  on  fast.  Many 
blocks  now  have  not  a  standing  wall 
left.  Intending  visitors  must  hasten  if 
thay  would  sae  the  ruins  in  all  their 
melancholy  extent. 


The  business  of  the  sterling  New 
England  Mutual  Life  Ins.  Co.,  essan- 
tially  a  policyholders'  company,  is  in- 
creasing. It  has  been  found  necessary 
to  appoint  another  assistant  secretary. 
Jacob  A.  Barbey  is  the  man. 


A  San  Francisco  merchant  "price 
cutter"  has  signs  to  the  effect  that  he 
is  a  barber  and  an  insurance  man— the 
barber  being  a  cutter  and  the  insur- 
ance man  a  shaver. ,  Another  merchant 
advertises:  "no  earthquake  clause  in 
my  goods."  A  playhouse  advertises: 
"come  and  forget  your  insurance." 


Gleanings 

Just  two-thirds  of  the  usual  number 
of  street  cars  in  operation  in  San  Fran- 
cisco. 

The  net  liabilities  of  the  old  Fire- 
man's Fund  and  the  Home  F.  &.  M. 
were  found  by  the  Policyholders' 
League  to  be  $7,830,232,  with  cash 
assets  of  about  $4,500,000. 

The  American  of  Boston  insured  a  " 
building  for  $4000,  reinsured  $1000  of 
it  with  Girard,  and  accepted  50  cts  in 
settlement  from  the  reinsurer,  though 
the  latter  is  paying  70  cants  to  its  own 
claimants. 

The  hodcarriers'  (now  wheelbarrow- 
men)  union  at  Stockton  and  at  Santa 
Rosa,  Cal.,  have  struck  for  an  advance 
from  $4  to  $6  a  day  of  eight  hours. 
All  rebuilding  work  at  Santa  Rosa  is 
stopped. 

The  Ancient  and  Honorable  Order  of 
the  Blue  Goosa  has  been  organized  by 
Wisconsin  and  Minnesota  fire  risks 
men.  San  Franciscan  claimants  who 
hunted  cheap  insurance  and  found  it 
should  now  organize  the  Ancient  and 
Honorable  Order  of  Green  Geese. 

Carpenters  in  San  Francisco  are  now 
receiving  $3  a  day  of  eight  hours,  $6 
for  four  hours  on  Saturday,  and  then 
go  off  and  work  for  somebody  else. 
But  the  carpenters  are  nevertheless 
very  indignant  over  the  rapacity  of 
landlords  who  have  increased  rents  15 
percent. 

September  building  permits  in  San 
Francisco  1050  for  $5,902,000.  Bank 
clearings  $198,712,503,  against  $168,- 
329,716  for  same  month  last  year. 
Oakland  bank  clearings  over  $14,000,- 
000  besides.  Cars  debris  removed  daily 
125.  Population  370,000  certainly. 
Co^t  of  living  has  not  increased,  except 
rents. 
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Methods    of  the  Eagle    Fire 

We  condense  the  following  from  the 
San  Francisco  Call: 

More  (laniagiiig  testiiiiony  was  ailclueed  at 
the  investigation  of  tlie  Grand  Jury  into  the 
affairs  of  the  Eagle  Insurance  Company.  Six 
witnesses  were  called,  most  of  them  men  em- 
ployed by  tlie  Eagle  Company  to  prepare  reports 
of  earthquake  damage.  The  evidence  showed 
that  the  only  facts  acceptable  to  the  company 
were  those  showing  buildings  had  l>een  damaged 
by  the  earthquake  and  were  of  advantage  to  the 
company  in  settling  its  losses. 

G.  G.  Fauss.  one  of  the  inspectors,  testified  that 
when  anybody  told  an  inspector  that  a  building 
had  been  badly  damaged  by  the  earthquake  he 
was  deemed  a  good  witness  and  his  report  was 
taken  in  full  by  the  company.  On  the  other 
hand,  lie  said,  if  a  report  was  made  out  that  a 
building  had  been  damaged  by  fire  it  was  marked 
"  no  good." 

Several  of  the  witnesses  asserted  that  from  300 
to  3000  inspections  of  buildings  had  been  made, 
but  none  of  them  rememljered  any  particular 
building  he  had  inspected.  They  testified  that 
they  had  never  taken  any  signed  or  sworn  state- 
ments and  were  instructed  not  to  interview  any 
owners  of  buildings  or  ask  them  any  questions 
as  to  whether  their  property  had  been  damaged 
by  the  earthquake.  .Some  of  the  witnes.ses  de- 
clared, according  to  a  member  of  the  Grand 
Jury,  that  they  knew  the  reports  were  not  made 
out  for  the  benefit  of  the  policyholders. 

The  members  of  the  Grand  Jury  believe  that 
if  they  can  get  hold  of  these  reports  they  will  Ije 
able  to  land  some  of  the  ringleaders  of  the  com- 
pany in  the  penitentiary. 

G.  F.  McMacken,  who  is  one  of  the  chief  clerks 
for  the  Eagle,  and  who  employed  many  of  the 
inspectors,  was  sulky  when  he  first  went  on  the 
stand,  but  after  a  few  threats  he  became  very 
meek.  He  would  not  say  whether  these  reports 
were  sold  to  other  insurance  companies. 


many  years'  experience.  He  speaks  in 
high  terms  of  San  Francisco  claimants 
generally,  especially  the  bankers  and 
merchants. 


The  Pelican,  the  company  paper  of 
the  Mutual  Benefit,  condemns  board 
and  corporate  agency  schemes.  Well 
and  good.  But  we  should  like  to  read 
the  Pelican's  condemnation  of  the  dis- 
appointing, indemnity-scaling  premium 
loan  plan. 

Herbert  C.  Hill,  adjuster  for  the 
Glens  Falls,  has  completed  his  work  in 
San  Francisco  and  returned  to  Boston, 
where  he  has  local  agency  interests. 
The  Glens  Falls  losses  are  nearly  all 
adjusted.     Mr.  Hill   is  an  adjuster  of 


New    York    Life    and     Suicide     Claims 

Neither  the  home  office  people  nor 
any  "agency"  head  clerk  of  the  New 
York  Life  Insurance  Company  has  chal- 
lenged the  Coast  Review's  conclusions 
as  to  the  company's  refusal  to  pay 
some  suicide  claims. 

The  company  has  written  much  busi- 
ness because  it  professes  to  pay  all  sui- 
cide claims,  though  the  policyholder 
slay  himself  the  day  after  the  policy  is 
delivered.  The  refusal  of  the  officers 
to  say  that  the  company  pays  all  sui- 
cide claims  deprives  the  company  of 
any  unmerited  advantage  from  its  false 
pretences  in  this  respezt  wherever  the 
Coast  Review  is  read. 


When    an    Insolvent    Reinsures 

Commissioner  O'Brien  of  Minnesota, 
says  he  does  not  believe  an  insolvent 
company  is  justified  in  appropriating 
its  assets  in  reinsuring  its  live  risks  if 
thereby  the  payment  of  losses  is  pre- 
vented. 

We  have  printed  the  adverse  opinion 
of  the  New  York  attorney  general. 

Several  states'  laws  make  the  un- 
burned  policyholder  a  preferred  credi- 
tor— unjustly  as  we  believe.  Such  laws 
were  passed  soon  after  the  Chicago 
$180,000,000  fire. 

The  reinsurer  deals  with  the  reinsured 
company — insures  it  and  not  the  policy- 
holder. When  a  loss  occurs  the  in- 
surance money  is  paid  to  the  repre- 
sentatives of  the  reinsured  company — 
not  to  the  polisyholder. 

The  question  is,  Does  the  policyhold- 
ing  claimant  get  paid  in  full  if  the 
insolvent  company  is  paying  only  40  or 
50  cents  on  the  dollar?  Is  he  reinsured 
in   any   sense?     The   loss   claim   being 


i 
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paid  to  the  representatives  of  an  em- 
barrassed company,  the  money  becomes 
part  of  a  general  fund  to  be  paid 
claimants  pro  rata. 

Unwise   Amendments 

Here  is  a  new  policy,  issued  in  Cali- 
fornia, which  contains  these  clauses: 
"This  company  shall  not  be  liable 
for  loss  caused  directly  or  indirect- 
ly by  .  .  .  or  by  order  of  any  civil 
authority,  to  prevent  the  spread 
of  fire,  or  by  any  other  purpose 
whatever,  whether  such  order  be 
legal  or  not,  nor  in  consequence  of 
any  neglect  of,  or  deviation  from 
police  or  municipal  laws,  rules  or 
ordinances  where  such  exist." 

If  a  building  or  any  part  thereof 
fall  or  become  untenantable  be- 
cause of  explosion,  lightning,  or 
any  other  external  or  internal 
cause,  except  as  the  result  of  fire, 
all  insurance  ....  shall  immedi- 
ately cease." 

We  regard  these  amendments  to  the 
standard  form  of  policy  as  unwise  at 
this  time;  first,  because  the  next  Cali- 
fornia legislature  will  not  permit  them; 
secondly,  because  they  meantime  will 
not  reduce  the  liability  or  losses  of  the 
company  issuing  the  policy.  The  de- 
sign is  primarily  to  except  liability  for 
loss  caused  by  the  use  of  dynamite  for 
checking  the  spread  of  fire. 

This  new  policy,  by  the  way,  omits 
the  clause  beginning  "This  policy  may 
by  a  renewal." 

Another  company  issues  a  policy  with 
a  very  drastic  clause  excepting  liability 
for  damage  by  dynamite  use  for  stop- 
ping a  fire.  We  confidently  await  the 
policy  which  shall  except  damage  by 
water  and  by  a  hook  and  ladder  com- 
pany. 

Anothar  policy  clause  reads: 

"Any  floating  or  general  policy 
or  any  policy  containing  an  average 
or  co-insurance  clause,  attaching  in 
whole  or  in  part,  to  the  property 
covered  by  this  policy,  shall,  as  be- 


tween the  insured  and  this  com- 
pany, be  considered  as  contributing 
insurance  for  the  full  face  amount 
of  such  policy,  and  liable  as  such 
to  pay  pro  rata  any  loss,  total  or 
partial,  on  the  property  hereby  in- 
sured." 

The  admission  of  the  State  Life  of 
Indianapolis  to  New  York  by  the  critical 
department  of  that  state  is  a  good  ad- 
vertising card  for  the  company. 


The  galvanized  corpses  now  running 
the  New  York  Life  have  quit  publish- 
ing the  News  Letter,  the  company 
paper.  They  are  not  equal  to  its  high 
standard.  In  dropping  "Nylic"  have 
they  dealt  honestly  with  their  agents? 

San    Francisco    Cisterns 

Chief  Shaughnessy  recommends  that 
cisterns  of  100,000  gallons  capacity  each, 
and  built  of  re-inforced  concrete,  be  in- 
stalled at  the  gores  of  the  streets  runn- 
ing into  Market  on  the  north  side,  and 
that  similar  cisterns  be  placed  through- 
out the  Mission  and  the  Western  Addi- 
tion, at  distances  of  about  800  feet 
apart,  or  every  two  blocks.  This  recom- 
mendation was  accepted  by  the  com- 
mittees, and  the  city  engineer  will  be 
asked  to  submit  estimates  to  the  Board 
of  Supervisors  covering  the  work. 

Of  the  fifty-seven  fire  cisterns  now  in 
the  city,  twenty-one  are  cracked,  12 
have  been  filled  and  traversed  by  pipe 
lines,  telephone  lines  and  conduits  of 
corporations,  and  twenty-four  are 
sound  and  fit  for  use. 

Chief  Shaughnassy  says:  "My  idea 
of  a  high  pressure  main  system,  such 
as  could  be  installed  with  reservoirs  on 
Twin  Peaks,  and  tanks  on  the  slope  of 
the  hill,  has  changed  since  the  fire. 
The  300  pounds  pressure  to  the  inch  of 
such  a  system  would  wreck  it  if  the 
mains  should  break. 

"I  favor  pumping  directly  from  the 
ocean  and  the  bay.     With  our  proposed 
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two  fireboats  the  pressure  could  be 
maintained  on  the  mains  if  the  water- 
level  stations  should  break  down  at  any- 
time. A  head  of  twenty  pounds  press- 
ure would  carry  water  from  the  water 
front  to  Van  Ness  Ave. 

The  fire  and  water  committee  adopted 
all  of  the  chief's  suggestions. 


Scovel    on    the    Life    Situation 

President  Chas.  W.  Scovel  writes  to 
members  of  the  National  Association 
of  Life  Underwriters: 

Since  writing  you  May  1,  I  have 
visited  over  twenty-five  cities  in  the 
territory  outlined  by  Washington,  Louis- 
ville, Salt  Lake  City,  Minneapolis,  Mon- 
treal and  Portland.  From  addresses 
by  State  Officials  and  other  leading 
citizens  at  our  Association  meeting, 
from  conversation  with  many  individ- 
uals, from  reading  many  newspapers,  I 
could  not  fail  to  preceive  two  encour- 
aging facts:  first,  the  quickening  re- 
turn of  public  confidence  in  life  insur- 
ance; second,  the  increasing  trend  of 
opinion  that  radical,  drastic  insurance 
legislation  is  unnecessary  and  likely  to 
do  more  harm  than  good. 

Various  points  of  the  Armstrong  laws 
are  already  giving  troubles  that  should 
have  been  avoided.  Leading  lawyers 
differ  as  to  the  important  questions, 
involving  the  nomination  of  directors, 
the  lists  ot  policyholders,  whether  cer- 
tain limitations  went  immediately  into 
force,  etc.  The  attorney-general  has 
ruled  that  the  standard  policy  and  non- 
participating  provisions  apply  to  all  com- 
panies doing  business  in  New  York, 
which,  unless  these  provisions  be 
amended  or  the  attorney-general  over- 
ruled, will  inevitably  exclude  some 
companies  from  New  York,  and  set  in 
action  the  retaliatory  laws  of  their 
home  state  to  exclude  New  York  com- 
panies. 


The  Eagle  of  New  York  is  a  squealer, 
not  a  screamer.  The  grand  jury  in  San 
Francisco  pulled  the  flighty  bird's  tail, 
and  it  flew  away  between  two  days. 
Back  in  New  York  its  keepers  pretend 
that  because  its  feelings  were  hurt  it 
will  pay  only  75  cants  on  the  dollar. 
But  the  fact  is,  this  welching  company 
never  intended  to  pay  one  cent  more 
than  it  must. 

Stockholders'    Limited    Liability    Clause 

The  North  German  of  New  York  and 
its  successors  have  this  policy  clause: 
Provided  always,  and  it  is  here- 
by expressly  agreed  and  declared, 
and  the  true  intent  and  meaning 
hereof  is,  that  the  capital  stock  and 
funds  of  this  company  shall  alone 
be  answerable  to  the  demands 
thereupon  under  this  policy;  and 
that  no  member  or  stockholder  of 
this  company  shall  be  subject  or 
liable  to  any  demands  against  this 
company  upon  any  account  or  pre- 
tense whatsoever,  beyond  his  share 
of  the  capital  stock  or  funds  of  this 
company,  anything  contained  in 
this  policy  to  the  contrary  notwith- 
standing." 

Railroad    Accidents 

In  this  country  in  the  first  quarter  of 
1906  there  were  114  railroad  passengers 
killed  and  2667  injured. 

While  getting  on  or  off  trains  32 
passengers  were  killed  and  407  were 
injured. 

Does  your  accident  policy  cover  such 
fatalities  or  injuries? 

"Please  send  us  April,  May  and  June 
numbers.  We  consider  our  bound 
volumes  of  the  Coast  Review  among 
the  most  valuable  books  of  this  office's 
insurance  library."  This  is  a  sample 
of  recent  letters.  If  you  have  not  re- 
ceived every  number  this  year,  let  us 
know  the  missing  numbers  and  they 
will  be  forwarded  to  you. 
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Death    Claim     Filed     By    a    Sorrowing 
Widower 

The  general  agent  of  a  life  insurance 
company  a  short  time  ago,  was  the  re- 
cipient of  a  letter  bearing  the  postmark 
of  a  small  interior  town,  and  reading  as 
follows  : 

Dear  Sir:  It  is  with  deep  afflic- 
tion of  my  heart  that  I  write  this. 
My  beloved  wife  who,  as  your  rec- 
ords will  show,  was  insured  in  your 
esteemed  company  for  $1000,  sud- 
denly died  and  has  left  me  behind 
in  deep  despair.  The  painful  event 
occurred  this  morning  at  6  o'clock. 
Please  kindly  try  to  get  me  the  in- 
surance money  as  soon  as  any  pos- 
sible. In  full  earnest  and  truthfully 
I  can  say  that  she  was  a  faithful 
wife  and  a  tender-heartad  loving 
mother.  To  expedite  matters  I 
herewith  inclose  the  physician's  at- 
test with  the  policy  number  noted 
thereon.  Though  ailing  but  a  short 
time  she  had  to  suffer  much,  and 
for  me  the  pain  was  so  much  more 
intensified.  I  think  that  you  can 
contribute  somewhat  toward  my 
consolation  by  sending  tha  money 
quickly,  particularly  as  I  give  you 
the  assurance  that  I  shall  have  my 
second  wife  likewise  insured 
through  you,  and  for  an  amount 
twice  as  much,  to  wit  $2000.  My 
suffering  is  great  but  the  trust  and 
hope  in  your  kindness  and  prompti- 
tude keeps  my  sinking  spirits  up. 
Awaiting  the  remittance  of  the 
above  stated  amount  at  your  earliest 
convenience  I  remain  most  respect- 
fully Yours  with  children. 

Railway  mileage  in  the  United  States 
is  218,101.  Length  of  all  tracks,  306,- 
796  miles  -  equal  to  about  thirteen  times 
the  circumference  of  the  globe.  The 
total  number  of  railway  employees  is 
1,382,196. 

"We  wish  to  compliment  you  on  your 
paper.  You  certainly  deserve  great 
credit  under  the  circumstances  and  we 
wish  you  every  success.  H.  M.  Coudrey 
&  Co.,  St.  Louis,  Mo." 


Individualities 

Whosoever  has  imagination  is  young. 

He  who  fearingly  falters  frequently 
fails. 

The  weather  and  the  places  are 
always  good  where  a  man  makes  money. 

Henry  saw  William  and  told  him 
what  he  thought  of  the  Transatlantic. 
William  replied:  "Ich  bin  derselben 
Ansicht." 

I  have  just  finished  the  most  dismal 
dumpish  job,  the  unhappiast  task  of 
my  life,  namely,  a  contract  with  the 
publisher  to  read  all  his  insurance  ex- 
changes for  six  months.  And  I  still 
live.  But  prefer  earthquake  and  fire. 
With  contempt  I  observe  that  the  bread 
and  butter  br igad  e  is  hostile  to  San  Fran- 
cisco claimants  and  to  San  Francisco 
managers,  and  is  in  sympathy  with  the 
few  companies  that  can  but  won't  pay 
their  losses. 

The  editor  hands  me  a  letter  for 
comment.  From  which  letter  I  take 
this  text:  "About  four  months  ago  a 
young  man,  a  graduate  of  the  Conser- 
vative Life,  whose  name  was  Piver  (or 
Diver,)  asked  me  to  subscribe  to  his  in- 
surance paper.  He  assured  me  that 
his  paper  would  be  impartial  and  that, 
if  I  would  give  him  a  subscription,  the 
columns  of  his  paper  would  not  be  used 
against  my  company.  Yet  in  the  next 
edition  of  his  paper  he  used  inflamma- 
tory head  lines  in  reference  to  the  com- 
pany I  represent.  I  wrote  him  a  letter, 
telling  him  he  had  bilked  me  out  of  a 
dollar — which  is  a  very  small  sum  for  a 
fellow  to  use  fraudulent  methods  to 
obtain.  He  stoops  very  low  when  he 
solicits  subscriptions  from  agents  of  a 
company  which  he  knows  he  is  going  to 
knock  every  time  he  gets  a  chance." 
Comment!  The  fellow  is  beneath  con- 
tempt. HU  VELORE. 
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Ancient  Order  of  United  Workmen  Breaks 
Its  Promise. 

When  fi'eeze  out  rates  for  old  men  were 
adopted  by  the  embarrassed  A.  O.  H. 
Workmen  order,  many  old  members,  un- 
able to  pay  the  prohibitory  rates,  accept- 
ed the  offer  o(  a  small  "non-assessable" 
paid-up  policy.  At  least,  the  order  prom- 
ised, that  the  paid-up  policy  shoulil  ne\ei' 
be  assessed. 

But  at  the  recent  meeting  of  the  Grand 
Lodge  in  Santa  Cruz,  Cal.,  the  order  de- 
liberately "went  back"  on  its  solemn  prom- 
ise to  the  faithful,  deluded  old  members, 
and  levied  an  assessment  of  several  dnl- 
lais    1)11    their    "paid-up"    policies. 


European  Underwriters. 

Several  state  insurance  commissioners 
have  sent  out  warnings  in  regard  to  the 
so-calltd  European  Underwiiters,  alleged 
to  be  of  London.  For  us  on  the  Coast  is 
I  nough  to  know  that  the  first  on  the 
list  of  the  joint  writers  is  the  welching 
Austrian  Phoenix  Ins.  Co.  of  Vienna.  Any 
agent  who  illegally  sends  this  bunch  any 
ai)plieations  will  be  prosecuted  if  the  evi- 
dence  is   submitted   to   us. 


The  Union  Central  Life  refuses  to  pay 
back  taxes  and  threatens  to  move  to  Chi- 
cago, if  the  Ohio  Supreme  Court  upholds 
the  adverse  decision  of  the  lower  court. 


Fire. — The  National  of  Allegheny  will 
inci'ease  its  capital  to  $500,000.  The  Na- 
tional Brewers  of  Chicago  will  increase 
its  capital  to  $300,000.  Attorney  Redman 
says  the  earthquake  clause  companies 
cannot  win  in  coui-t.  Shumard  of  New 
Orleans  sued  a  Vicksburg  paper  because  it 
said  the  German  of  Preeport  is  paying 
only  60  cents  on  the  dollai-.  He  is  a  bluf- 
fer. 


Brilliant    Outlook    for    Canvassing. 

In  the  course  of  his  address  on  Septem- 
ber 7th  President  Dryden  of  the  Prudential 
gave  this  bright,  cheering  and  most  in- 
spiring outlook  for  successful  canvassing" 

"Gentlemen,  it  is  the  time  of  the  year 
when  we  should  prepare  for  the  cam- 
paign that  is  going  to  mark  its  closing 
months.  The  summer  is  past.  People 
are  returning  to  their  usual  vocations. 
Business,  where  it  has  been  temporarily 
slack  on  account  of  the  heated  season,  is 
I'esuming  its  wonted  activity.  The  wheels 
of  the  mills  are  tuining,  and  everywhere, 
upon  every  hand,  people  of  all  conditions 
of  life,  the  plain  people,  the  people  in 
moderate  circumstances,  the  financiers,  the 
men   in  eommei'cial   life,   the    professional 


men,  the  princely  merchants,  businessmen, 
people  of  all  types,  are  again  assuming 
their  wonted  places  in  business  life.  Ev- 
erything encourages  us  to  move.  Every- 
where business  is  active.  Nowhere  is 
there  a  man  out  of  employment  who  is 
able  and  willing  to  work,  and  wages  are 
remunerative.  Manufacturers  are  pros- 
perous. The  professional  man  has  his 
hands  full.  All  are  in  a  spirit  of  good  hu- 
mor because  these  conditions  prevail.  They 
beckon  you  forward  to  your  duty  and  to 
your  reward.  Let  us  not  misread  the  signs 
of  the  times.  Let  us  avail  ourselves  of 
the  oppoitunities  wliicli  lie  at  our  very 
door." 


Being  Examined. 

Expert  Examiner  Wblfe  is  engaged  in 
making  an  examination  of  the  affairs  of 
the  Pacific  Mutual  Life  Insurance  Co.,  at 
the  request  of  that  company. 


Tlie  San  Francisco  Supervisors  have 
voted  $50,000  for  the  rebuilding  of  the 
burned  fire-engine  houses. 


Only  so  n^any  blasting  permits  In  a._dis- 
trict  are  granted  per  day,  for  wall  raz- 
ing,  in   San   Francisco. 


Life. — 'Tennessee  and  Kentucky  have 
ruled  advisory  boards  unlawful.  The  Mu- 
tual Life  has  decapitated  two  managers 
who  were  disloyal  to  the  administration 
ticket.  The  Hartford  Life  has  closed  its 
Georgia  department  because  of  high  death 
rate  in  the  South.  The  "pu.sh"  is  work- 
ing desperately  for  the  administration 
ticket  of  the  New  York  Life.  There  will 
be  tricks. 


J.  Frank  Jewell,  for  long  a  successful 
life  insurance  solicitor  for  the  LTnion  Mu- 
tual Life,  has  been  appointed  a  member 
of  the  Board  of  Election  Commissioners 
of  San  Francisco. 


The  New  Tork  Life  scandals  were  aired 
too  late  in  the  year  to  seriously  affect  its 
figures  for  1905,  The  1906  story  will  be 
different. 


Foundations  Tell  the  Story- 
Fire,  dynamite  and  razing  left  only  the 
foundation  of  many  brick  buildings  in 
San  Fi'ancisco.  But  these  foundations  told 
the  stoiy  of  serious  quake  damage  if  there 
was  any.  If  the  foundation  was  twisted 
or  had  subsided  the  great  earth  trembling 
liad  done  damage.  There  wa.'*  no  doubt  ol 
that. 

In    life   insurance    too,    the    foundations 
tell   the    story 'of   strength    and    enduring 
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(Qualities.  The  company  that  is  not  built 
on  honest  foundations  will  be  shaken 
down  by  financial  quakes. 
*  The  management  must  be  honest  and 
eflicient;  the  practices  of  the  company 
must  be  honorable.  Dealings  with  policy- 
holders, must  be  just,  and  claims  must 
not  be   resisted  on  technical  grounds. 

Consider  well  the  foundations  of  the 
company  that  insui-es  or  wants  to  in- 
sni-e  your  life,  for  the  contract  may  be 
a  long  one,  and  financial  quakes  may  test 
the   insurance  foundations. 


Liability   for   San    Francisco. 

The  (lue.'^lion  of  liability  ha.>^  neen  set' 
tied  affirmatively  by  nearly  all  the  com- 
panies and  by  courts  and  juries  thus  far. 
The  I^ondon  view,  as  presented  by  the 
Thunderer  some  time  ago,  is  not  without 
interest  still,  and  it  seems  to  merit  re- 
cording in  these  pages,  as  follows: 

"As  to  buildings  destroyed  by  dyna- 
Ttilte  or  artillery  in  ordei-  to  clieck  the 
progress  of  the  fli'e.  The  policies  issued 
according  to  the  Xew  York  standard  form 
— and  thty  are  the  large  majority  of  the 
contracts — exempted  the  companies  from 
liability  caused  directly  or  indiiectly  'by 
order  of  any  civil  avithority."  The  de- 
struction of  property  by  fiie  brigade  and 
troops  would  appear  at  first  sight  to  come 
within  the  meaning  of  this  clause,  but 
section  2627  of  California  Insurance  Law 
(enacted  March  21,  1S72)  runs  as  follows: 

"  'Section  2627.  An  insurer  is  liable 
where  the  thing  insuied  is  i-escued  from 
a  peril  insured  against,  that  would  other- 
wise have  caused  a  loss,  if  in  the  course 
of  such  rescue  the  thing  is  exposed  to  a 
peril  not  insured  against,  which  perma- 
nently deprives  the  insured  of  its  pos- 
session, in  whole  or  in  part;  or  where  a 
loss  is  caused  by  efforts  to  rescue  the 
thing  insured  from  neril  Insured  against.' 

"On  the  other  hand,  as  shown  below, 
the  ("California  law  allows  the  special  ex- 
ception of  perils,  in  which  case  the  words 
'by  order  of  an.v  civil  authority'  may  out- 
weigh section  2627. 

"As  to  the  specific  exemption  by  two 
companies  at  least,  and  possibly  others, 
of  all  losses  caused  directly  or  indirectly 
by  earthquakes.  The  clause  used  is  very 
clear: 

"  'The  company  insures  against  all  direct 
loss  or  damage  by  fire  except  caused  di- 
rectly or  indirt  ctly  bj-  invasion,  earth- 
(|uake,  insurieclion,  riot,  civil  war.  or  com- 
motion, or  military  or  usurped  power,  or 
by  order  of  any  civil  authority.' 

"What  is  more,  the  California  Insurance 
Law  above  quoted,  in  section  2628,  au- 
thorizes   the    special    exception    of    perils. 


The  section  runs: 

"  'Section  2628.  Where  a  peril  i:<  especi- 
ally excepted  in  a  contract  of  insurance, 
a  loss  which  would  not  have  occurred  but 
for  such  peril  is  thereby  excepted,  al- 
though the  immediate  cause  of  the  loss 
was  a  peri]  which  was  not  excepted.' 

"Here,  however,  there  must  be  some 
limit  to  the  efficacy  of  the  word  'indi- 
rectly,' and  the  limit  in  the  present  cir- 
cumstances can  hardly  be  determined  by 
any  authority  excev>t  the  local  courts." 


i 


A  valued  policy  bill,  the  first,  has  been 
introduced  in  the  Federal  Legislature  of 
Australia. 

Deferred   Dividends   Defended. 

In  a  circular  letter  sent  out  this  month 
to  managers  and  general  agents  of  the 
Provident  Savings  Life  Assurance  Society, 
Superintendent  of  Agencies  E.  R.  Tilling- 
hast  has  the  following  to  say  in  legarcl  to 
deferred   dividend    policies: 

"Deferred  dividends  have  recently  been 
subjet'ted  to  much  prejudiced  criticism  and 
were  most  unjustly  but  with  finality  placed 
under  the  ban.  However,  sentence  is  stay- 
ed imtil  December  31.  You  and  I  know 
that  of  all  the  many  dividend  or  so-called 
profit-sharing  plans  ever  devised  in  life 
insui'ance,  the  deferred  dividend  plan  has 
Iiroven  the  most  scientific  and  the  least 
costly.  The  public  at  large  have  i-ealized 
this  for  years.  The  fact  that  they  have 
intelligently  and  deliberately  bought  mort 
of  this  class  of  insurance  than  of  all  others 
combined,   proves   the   point. 

"Do  not  be  led  to  believe  that  the  inihlic 
has  changed  its  opinion  in  a  day.  Tlie 
fact  is  our  all-wise  sentiment  moulders 
and  our  fatherly  legislators  have  pi-esumed 
to  arbitrarily  say  that  the  insuring  public 
shall  be  denied  such  choice  after  New 
Year's,  well  knowing  that  if  the  choice  re- 
mained,  the  public  would  stilll  elect  l<^ 
take  that  kind  of  insuiance.  Dui'ing  tin' 
next  four  months,  then,  the  fi-iends  of  this 
plan  must  apply  or  forever  do  witiiout. 
Upon  our  books  are  thousands  of  satisfied 
policy-holders — ardent  friends  of  defeiied 
dividends.  Were  they  brought  to  realize 
that  their  liberty  of  choice  has  been  taken 
from  them  and  that  they  cannot  obtain 
this  insurance  after  January  1,  I  believe 
many  of  them  would  embrace  the  present 
opi>ortunit.v  to  increase  their  lines.  As  fai 
as  you  are  able,  see  that  every  man  is 
given  a  chance." 

The  Eloquent  Blagge. 

We  fe.ir  that  James  Rlugge  lingered  too 
long  in  the  service  of  the  New  York  Life. 
He  is  now  a  political  candidate,   and   the 
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New  York  Life  habit  of  pioniising  mucli 
is  not  easily  forgotten.  The  Tvientenant- 
Governor  nominee  is  (juotecl  as  saynij^  n- 
a  recent  speech: 

"Having  implicit  confidencf  in  the  jndg- 
nient,  when  properly  aroused,  of  the  plain 
people,  I  do  not  believe  I  am  too  optimistic 
in  saying"  that  I  already  perceive  creeping 
over  the  black  mountain  of  corruption  the 
faint,  rosy  streaks  of  a  dawn  which  will 
brighten  into  a  new  political  day  redolent 
with  the  perfumes  of  reform  and  giving 
promise  of  years  of  decreasing  taxes." 

Oh,  ,Tanies,  how  could  you  waste  such 
poetry  on  unwashed  mutts? 

The  National  Association  of  Life  Under- 
writers has  published  its  first  issue  of 
'Life  As.sociation  News.'  It  i.s  a  vei-y 
creditable  publication,  coini)rising  twelve 
well-printed  pages.  It  will  be  devoted  ex- 
clusively to  the  spread  of  the  association 
^\■^•l^k. 

Cliicago.  lios  Angeles  and  San  Fran- 
cisco, complain  of  inability  to  obtain 
(MidUgh   insurance  at   an.\-   new   late. 

Congratulations  from   Abroad. 

The  Tnsni-ance  and  Financial  Gazette  of 
Belfast,  says: 

Go  it.  old  (^oast  Review,  San  I'^'rancis- 
co.  established  in  1S71;  to  you  we  extend 
hearty  and  sincere  congratulations  on 
yoiu'  phoenix-like  recovery,  i-esuscltation, 
I'eturn  to  life  as  large  as  life  and  twice 
as   natxn-al. 

Perk.v.  pointed,  jaunty,  cheeky  as  ever; 
who  wi)uld  believe  in  or  credit  this  double 
<piick  time  convalescence,  after  undergoing 
all  the  vicissitudes  of  earthtiuake,  fire, 
and  famine? 

Already  you  i)i-esent  all  the  symptoms  of 
lieace  and  i)lenly:  our  worst  wish  is,  may 
similar   conditions   long   prevail. 

.And  why  on  earth  did  you  deem  it  ne- 
cessai'y  to  stick!  after  our  best  effort  to 
describe  one  of  your  woes  as  an  appal- 
ling upheaval  of  nature? 

Do  you  not  recognize,  that  there  is 
something  positively  appalling  in  your  at- 
titude of  already  sitting  on  the  fence  and 
poking  fun  at  ourselves  and  our  esteem- 
ed neighbor.  The  Post  Magazine,  which, 
trusting  to  the  veracity  of  a  gifted  flight 
of  the  inventive  faculty,  described  the 
conflagration  as  extending  to  Berkeley, 
and  thereby  i)erforming  the  prodigy  of  a 
leap  of  ten  miles  across  the  bay. 

That  you  are  in  the  humor  to  poke  fun 
is  all  the  more  to  your  credit;  and  pleased 
we  are  to  kno\v,  that  losing  time  by  weep- 
ing over  a  loss  does   not  appeal  to  your 


nature,  and  that  already,  as  a  tangible 
proof  of  exuberant  energy,  you  can,  and 
ha\e  produced  an  issue  brimful  of  go,  hu- 
mor, and   information. 

To  see  you  again  is  a.  pleasure,  and  al- 
though it  may  be  quite  superfluous,  we 
extend  to  you  expressions  of  high  regard, 
entertaining  no  doubt,  that  trotting  along 
in  the  path  of  prosperity  has  been  resumed 
with  your  wonted  vigor,  and  that,  notwith- 
standing exceptional  experiences,  you  pre- 
sent the  appearance  of  that  coolness  as- 
sociated with  the  cucumber. 


The    Maryland    Casualty. 
The  Insui-ance  Press,  under  heading  "A 
Demoralizer  Squeals,"  says: 

"It  is,  therefore,  surprising  to  note  that 
the  Maryland  Casualty  Company's  Bud- 
get has  just  discovered  the  fearful  con- 
dition of  affairs  and  accuses  the  five  lead- 
ing companies  w-ith  the  guilt  of  the  pres- 
ent crisis.  This  sarcastic  "holier  than 
thcu"  critical  attitude  with  reference  to 
the  methods,  management  and  business 
acumen  of  the  officers  of  the  old  plate 
glass  insurance  companies  is  decidedly  in- 
teresting, particularly  so  when  the  record 
of  the  Maryland  Casualty  is  taken  into 
consideration. 

"There  are  several  facts  regarding  the 
"patch  penny'  devices  used  in  the  trade 
which  the  editor  of  the  Budget  is  evi- 
dently ignorant  of  and  these  have  been 
used  by  the  Maryland  Casualty  to  such 
good  effect  that  its  loss  ratio  is  consid- 
erably higher  than  that  of  any  of  its 
standard    competitors. 

"The  Maryland  Casualty  has  the  dis- 
tinction of  originating  the  "non-loss  credit 
voucher  plan"  of  enticing  business,  which 
has  been  vigorously  condemned  and  never 
used  by  the  older  companies. 

"Three  and  five-year  term  policies  at  cut 
rates  are  issued  by  the  company.  Term 
insui-ance  was  abandoned  by  the  large 
companies  several  years  ago,  as  it  was 
considered  bad  iinderw'riting  and  a  dan- 
gerous competitive  practice. 

"The  report  is  also  well  founded  that 
Maryland  Casualty  agents  cut  the  rate.":! 
to  secure  business  in  spite  of  President 
Stone's  editorial  comments  to  the  con- 
trary." 


Life   Notes. 

The  Universal  Life  Ins.  Co.  will  con- 
fess next  January  that  it  is  "from  Mis- 
souri".    The  name  is  too   ambitious. 

The  solicitor  should  never  approach  a 
man  with  "Can  I  interest  you?"  Doubt- 
must   never   be   implied.     "I   can    interest 
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yoii"  starts  conviction. 

BIscoe  Hindnian  says  lie  will  not  be  co- 
erced by  the  present  administration  of  the 
Mutual  Life.  Manager  Sutton,  resigning. 
Aviote  President  Peabody: 

"Referring  to  your  telegram  of  the  20th, 
In  which  you  state  that  all  persons  con- 
nected with  this  company  are  called  up- 
on to  sustain  the  administration  ticket 
nominees  for  the  board  of  trustees  wholly 
and  unreservedly,  and  your  statement  in 
our  interview  of  the  25th  that  it  is  man- 
datory upon  managers  to  electioneer  for 
the  administration  ticket  actively  and 
positively.  I  feel  compelled  to  inform_you 
that  such  a  course  is  not  in  harmony  with 
my  convictjions  as  to  the  interests  of  the 
company,  nor  my  ideal  of  the  position  of 
manager,  nor  my  conception  of  my  ughts 
as  a  policy-holder,  nor  my  understanding 
of  an  honest  election  by  policyholders  of 
trustees    to   care   for   their    property." 

Only  one  premium  has  been  paid  on  the 
life  of  J.  B.  Whitehead  of  Atlanta,  Ga., 
insured  in  the  Fidelity  Mutual  Life  and 
the  Columbian  National  Life  in  large 
sums. 

The  A.  O.  U.  Workmen  Grand  Lodges 
In  Ohio  and  Indiana  have  gone  out  of 
existence.  The  order  is  in  a  feeble  way, 
and  its  increased  rates  are  costive  indeed. 

The  National  Protective  League  is  under 
Wisconsin  ban. 

The  Penn  Mutual  is  being  sued  for  $100,- 
000  on  the  life  of  the  late  Joshua  Bur- 
dette  of  Guthrie,  Ok.,  who  was  assassin- 
ated a  year  ago.     Suicide   is   the   defense 


As  these  advances  in  cost  are  of  courpfl 
temporally,  the  present  value  of  all  build- 
ings  will   decrease. 


Dust. 

In  the  unsntinkled  burned  distiict  ol 
San  Francisco,  the  dust  circulated  by  the 
wind  is  fierce,  fr-equent,  fine,  drifting,  sift- 
ing, penetrating,  powdeiw,  irritating,  mad- 
dening, blinding,  choking,  covering  all 
things,  spoiling  garments,  temper,  mercli- 
andise  and  machinery,  and  prov'oking  pro- 
fanity profuse.  And  there  must  be  many 
more  months  of  it  before  all  the  walls 
shall  be  razed  and  all  the  debris  carted 
away. 

This  dust  is  a  composite  of  brick-clay, 
lime,  sand,  ordinary  earth  and  street  filth, 
.Tnd  a  hint  of  cement. 

The  Scriptural  phrase:  "Dust  thou  art 
and  to  dust  .shalt  thou  return."  applies  to 
cities,  and  to  all  works  of  men. 


About  40   Per   Cent    Increase    in    Cost. 

It  is  estimated  that  at  the  present  time 
it  costs  not  less  thap  40  per  cent  moie 
to  build  in  San  Francisco  than  it  did  a 
year  ago.  Wages  and  building  materials 
have  advanced   that   much   since   the   fire. 


Representatives  of  the  welcliiiig  .Aus- 
trian Phoenix,  it  is  said,  have  offered  from 
1.5  to  25  cents  on  the  dollar  to  the  unfor- 
tunate claimants  of  this  Vienn.i  fugitive 
company. 


Elev^en  thousand  San  Francisco  claim- 
ants have  made  reports  to  the  Chamliei' 
of  C^imnierce  investigating  committeo. 
which  has  employed  Prof.  Whitne.\'. 


Northwestern  Fire  Underwriters  Asso- 
ciation. 

The  annual  address  of  the  year  was 
made  by  LT.  C.  Crosby.  United  States  man- 
ager of  the  Royal  Exchange.  He  dwelt 
upon  the  conflagration  hazard,  regarding 
the  solution  of  this  problem  as  nio.sl  im- 
poi'tant.  Modern  conditions  have  jiroduc- 
ed  large  congested  districts,  with  gre:it 
concentrations  of  values  and  buildings  of 
unusual  height  and  large  open  area.  The 
vital  point  was  to  prevent  any  fire  reach- 
ing the  conflagration  stage.  He  urged  a 
better  water  supply  and  especially  the  in- 
stallation of  automatic  sprinklers  in  every 
mercantile  and  manufacturing  risk.  His 
other  recommendations  were  the  protec- 
tion of  vertical  openings  and  of  outside 
exposures  by  standard  shutters  or  wn-e 
glass. 
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Soeder,  the  San   Francisco   Insurance  Mur- 
derer,   Must    Hang. 

Leon  Soeder.  who  induced  his  lirotlier- 
in-law  to  come  to  this  country  and  then 
persuaded  him  to  take  out  $3,000  life  and 
accident  insurance  in  the  Pacific  Mutual, 
has  lost  his  avipeal  to  the  Supieme  Cmirt 
of  California.  He  was  found  guilty  of  the 
murder  of  the  brother-in-law.  It  is  sai<l 
that  at  Petaluma,  Cal.,  he  muidere<l  his 
wife  and  collected  the  amount  of  a  small 
policy  on   her  life. 

Eastern   Life   Men   Should   Come  West. 

We  heai'  reports  that  on  the  .Mlantif 
Coast  life  insiu'ance  solicitors  are  great l.\' 
handicapped  b.v  the  Armstrong  investiga- 
tion reports  and  by  the  subsequent  l(>s.s  i>f 
confidence  cultivated  and  strengthtned  by 
the  .\ellow  press.  The  solicitors  for  "tin 
giant  three"  are  especially  discouraged.  It 
is  predicted  that  the  New  York  Life,  for 
example,  will  suffer  an  enormous  loss  of 
new  business  this  year. 
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We  invite  these  life  men  to  oonio  to  the 
preat,  growing  and  sensible  We.st,  where 
\ollow  jom-nalism  has  least  induence.  and 
whtre  the  exaggerated  and  pai  tial  Ann- 
strong  committee  report  is  but  an  echo. 

Tile  West  is  prosperous,  and  life  insur- 
ance legislation  is  not  so  far  wholly  idiotic. 

The  West  is  gi-owing,  and  every  day 
there  are  new  people  to  persuade  in  the 
cori-ect  wa\s  which  lead  to  the  dotted  line. 


Thugs  from  all  the  lairs  of  criminals 
are  coming  to  San  Francisco,  attracted 
by  the  leports  of  plentiful  money  and 
easy  and  safe  opportunities  to  waylay  and 
rob.  The  burned  district  is  large  and  lone- 
siiiiie. 

Fires. — T^os  Angeles  Chambei-  of  Com- 
lucrce.  .foO.OOd  loss.  September  losses 
ihioughout  the  countiy  lighter.  Ame<-)can 
losses  to  date  this  year  about  $475,000,000. 

Wlial  do  our  life  men  readers  lliink  of 
that  Penn  Mutual  case,  the  particulars  of 
which  were  briefly  set  out  on  page  294  of 
the   August   Coast   Review? 


Quid  Veritas? — A  Swedish  View — The 
Repudiating  Companies  Cause  Enormous 
Scandals  Everywhere — Condition  of 
Reinsurance  Companies  Is  Unknown — 
Insurers  Must  be  Prepared  for  the  Un- 
expected. 

\V>e  copy  the  following  fiom  our  a)ile 
Scandinavian  contemporary.  G  j  a  1  1  a  r- 
hornet   of   Stockholm: 

After  the  conflagration  of  San  Fi-an- 
cisco  most  of  the  European  coni'erns  in- 
terested in  the  fire  insurance  business  on 
the  Pacific  Coast  published  preliminary 
reports  about  their  engagements  and  then- 
estimated  losses  by  the  disaster  in  order 
to  reduce  the  alarming  news  to  their  real 
dimensions.  As  to  the  companies  of  Greit 
Britain.  ITnited  States  and  Sweden,  the 
estimations  have  proved  to  be  correct,  at 
least  sufficiently  high,  but  in  the  report^ 
of  se\-eial  german  and  austrian  companies 
there  is — as  may  be  setn  out  of  tlie  ad- 
.lusted  communications  tiled  with  the  su- 
perintendent of  insui'ances  of  New  York — 
such  a  remai'kable  lack  of  correctness  as 
to  create  a  fear  that  the  figures  of  sever-^l 
concerns  are  not  to  be  relied  ui)n;i  at  all. 
So  the  ^outh  German  Reinsurance  Coni- 
I>any  of  Munich  estimated  its  total  loss  at 
.$30,000  and  the  net  loss  after  d  duction 
for  reinsurance  at  .$25,000.  but  at  the  latest 
.eeneral  assembly  the  board  o^  directors 
intimated  to  the  shareholders,  that  a  call 
for  new  payment  to  the  stock  could  be  ex- 
pected, if  there  would  arise  any  difficulty 


to  keep  vip  the  li(iuidit.\'  of  the  < onipan.v  hi 
its  San  l-'iancisco  connections.  .\  share- 
holder askiii.g  for  the  amomil  ol'  ihc  cnm- 
pany's  loss,  the  board  i-ei)li  d  thai  it  wrvr 
not  in  the  interest  of  the  ((inipan.N  that 
the  amount  should  be  known. 

Shortly  after  the  fire  it  was  told,  that 
the  Reinsurance  Company  of  Vienna  did 
not  suffer  any  loss  at  all  from  San  Fran- 
cisco, but  later  this  old  and  well-known 
company  has  found  it  necessary  to  make 
a  call  for  35  per  cent  of  the  subscribed 
capital  on  account  of  Its  connection  wiih 
the  Hamburg-Bremen  Fire. 

About  the  Cologne  Reinsurance  ('oni- 
pany  it  was  at  first  reported,  that  lln' 
losses  were  comparatively  slight,  but  af- 
terwards very  high  figures  have  been  ,gi\cn 
although  not  so  high,  that  they  seem  to 
affect  the  solvency  of  this  highly  esteemed 
concern. 

As  to  the  First  Bohemian  Reinsurance 
Company  no  figures  have  been  reported  at 
all,  although  it  is  well-known,  that  the 
company  has  been  deeply  engaged  in  the 
californian  business.  Rumors  have  been 
spread  that  a  liquidation  or  amalgamation 
with  another  company  could  be  exjiected 
within  short,  but  the  board  has  energeous- 
l.v  protested  against  them,  however  with- 
out to  .give  an>"  informations  about  the 
actual   state   of  affairs. 

The  stories  about  The  TransatUmtic  Fire 
Inf..  Comp.  of  Hamburg  and  the  Austrian 
Phoenix  of  Vienna,  who  ie,gard  the  San 
Francisco  disaster  simply  as  an  "act  of 
God",  which  releases  them  from  liability, 
and  therefore  repudiate  payment,  are  .iust 
new  propagated  all  around  the  world, 
causing  everywhere  an  enormous  scandal. 
The  United  States  manager  of  the 
Transatlantic  admits  a  net  loss  in  the 
l)uint  district  of  $4,000,000.  and  the  losses 
of  the  Austrian  Phoenix  are  estimated  at 
$2,000,000.  These  companies,  although 
they  had  no  earth -ciuake  clause  in  their 
policies,  do  not  "believe"  that  tlie.v  \y\\\ 
be  hound  for  a  cent  and  most  ))rol)al)l.\' 
thsy  ha\'e  repoited  "no  loss"  to  their  rein- 
surers, the  solvency  of  which  conse(iuenll.\ 
is — at  last  in  some  tlegree — built  on  the 
same  hypothesis  as  that  of  their  ins.'rers. 
Several  companies  have  followed  an- 
other way  to  conceal  the  real  situation  and 
to  evade  further  ciuestions.  They  rejoice 
at  the  highly  favourable  situation  nf  thei' 
business  in  all  other  countries  except  <'ali- 
foinia  and  hope  that  the  net  surplus  finni 
these  countries  will  almost  completel.v 
balance  their  losses  at  San  Fran  "isco. 
However  it  is  hardly  possible  to  see.  wher(> 
these  surplus-bringing  countries  are  to  ho 
found.     The   great    market    of   Russia    has 
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nut  brought  any  rejoicing  surplus  fur  ;i 
year;  in  Germany,  Italia  and  Austria  the 
business  has  bten  aecidedly  bad;  the 
Scandinavian  business  does  not  give  any 
remarkable  surplus  and  neither  in  Great 
Britain   the   year  has   been   a   good   one. 

The  real  situation  is,  that  nobody  has 
I'or  the  present  any  reliable  knowledge 
alxuit  the  situation  of  the  reinsui-ance 
lompanies,  especially  the  german  and 
austrian  concerns.  We  only  know  that  the 
capital  slocks  of  a  great  many  companies 
have  proved  to  be  unsatisfactory  and  that 
ihc  companies  therefore  now  are  in  a  very 
dangerous  position.  The  business  has  not 
lircn  l)uilt  ni>  on  a  sufficiently  broad  hnan- 
cial  basis.  'I'lieoretically  the  reinsurance 
principles  <>['  tlie  companies  seemed  to  be 
exceedingly  sound  and  reliable,  but  alas! 
we  have  nut  ytt  arrived  at  an  exact  theory 
i>\'  llic  (li'\  I'lopment  of  great  fires.  We 
iHily  kiHiw  that  vei'y  much  money  some- 
limcs  is  required  to  cover  the  losses  such 
lires  cause,  and  consequently  the  solvency 
(if  lii'c  insurance  is  to  be  based  as  before, 
1111  nion  \',  much  money.  The  policy- 
lioidcrs  caimot  be  satisfied  with  a  theory 
based  on  the  i)rinciple  that  the  "acts  of 
Cod'",  that  release  from  liability,  begin, 
as   soon     IS    the   money    is   gone. 

Tlic  tlisaslcr  of  San  Francisco  did  nut 
cnler  into  the  calculation  of  the  under- 
writers, c'crtaini.w  but  neither  the  calam- 
il.\  of  Chicago,  Ottawa,  Toronto,  Balti- 
more, Sundsvall  noi'^jo-UJr^ther  great  Are 
^\as  exp.cled  aiTd^jTiianced  by  an  especial 
suiiilus  premium.  It  is  mostly  the  unex- 
I'cited  that  happens,  and  if  nothing  were 
uncxiiected  we  would  not  have  any  insur- 
ance coi-porations  at  all,  simply  because 
their  existence   would  be  impossible. 

Xow  as  we  are  not  able  to  construct  a 
ilicory  of  till'  unexpected,  we  must  bal- 
ance il  \\itli  liie  gi'eat  capital  stocks,  the 
ical  "rohur  el  sei'uritas",  that  coveis  all 
Ihc  weak  points  in  the  tlRory  of  insui- 
ancc. 

Till'  .\  I  laiila-1  til  iningiiam  offers  liT)  cents 
on   the  ilollar. 

The  .\oilli  (Icrman  doiiirs  li.ibilils-  be- 
cause biick.-;  fell  olT  cliimnc\'  tops  on 
Ainil  IN.  Its  theory  is  that  the  fall  of  a. 
window  blind  or  ))aiK  of  glass  would  be 
"the  fail  of  a  part  of  the  building"  which 
would  lelease  it  from  liability. 

To  the   Press  of  California, 

The  Legislature  w  HI  meet  in  Januar,\\ 
and  it  is  to  be  feared  that  the  legislators 
may    favorably      consider    Insurance    bills, 


that  will  \v<n-k  h.irdships  to  propert>- 
owners  in  all  the  large  cities.  It  is  not 
now  possible  to  obtain  full  prolc'clion  in 
San  Francisco  and  Los  Angeles,  and  in 
the  former  city  there  are  merchants  who 
are  unable  to  get  any  insurance.  Ho=,tile 
legislation.  Inspired  by  misrepresentations 
and  piejudice  -more  than  by  facts  and  cool 
.iutlgment,  will  certaiidy  drive  out  cumpa' 
nits  now  here  and  keep  out  others.  We 
therefore  urge  the  press  of  Calitorida  tij 
use  its  inlluence  in  behalf  of  moderate  and 
deliberate  insurance  legislation,  which  will 
in  no  wise  reflect  the  resenlnuntof  the  few 
uiif<ntunate  claimants  nor  the  spirifol 
sensational    jounia  lism. 


Coast  Legislatures  Meet  This  Winter. 

Arizona,  California,  Colorado,  Idaho 
Montana,  Nevada,  New  Mexico,  Oiegon, 
Utah,  Washington  and  Wyoming  Legisla- 
tures meet  In  January  next.  The  Hawaii 
f^egislature  meets  in  February-  An  ini- 
usual  number  of  insurance  bills  will  be 
introduced. 

Omahi  Editor  Rosewater  had  $i:'.)1,(hm» 
life  insurance.  The  largest  amount,  .$5,3- 
000,  was  in  the  Comieclicui  Mutual;  $25,- 
('.00  was  in  the  Manhattan;  .l;2(t,(i()i)  in  the 
National  Life  of  Vermont;  .$15,(i()()  in  the 
Northwestern  Mutual;  $10,000  each  in 
the  I'hoenix  Mutual,  the  Fidelity  Mutual 
and  the  Washington  Life. 

Wire  Glass. 

I'Milor  Coast  Rtniew:  'J'he  writir.  hav- 
iii.i;  Ireque'ntly  \isitcd  San  l"'rancisco,  be- 
ing acpi^iintcd  with  many  of  the  inen  who 
ha\e  advanced  its  interests  and  in  con>- 
mtnneation  with  several  of  them  who  at 
tunes  reside  here,  appreciates  the  spirit 
whi<'h  the.N'  have  always  evinced  and  is 
(crtain  that  a  new  San  h'rancisc-o  will 
quiekl.N-  lis; — consti'uctionally  better  and 
architecturally  more  attractive  tiian  iiic 
old.  As  Chicago,  Boston  and  Baltimore 
benefitted  by  the  lessons  taught 
them,  so  will  your  cit>-  benefit 
b.\'  the  experience  gained.  In 

such  re-construction  you  will  shai'e 
and  we  are  addressing  you  in  anticipation. 
The  reports  before  us  justify  the  asser- 
tion that  three-fourths  of  your  city's  loss 
is  due  to  the  exposu)e  hazard — Are  com- 
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municated  from  one  building  to  anothei- 
through  skylights  and  windows.  Investi- 
gations by  your  building  department  and 
the  Fire  Underwriters  v/ill  warrant  de- 
mands for  the  elimination  of  this  lu^zard 
ai^d  charges  will  be  advanced  for  deficien- 
i-ies  responsible  for  it.  Insurance  rati  s 
will  be  higher. 


An  English  accident  company  issues  a 
policy  covering  accidents  in  air  ships. 
Now  let  some  company  issue  a  policy 
giving  double  benefits  for  accidents  in 
submarines. 


The  Briti.sh  Fire  Prevention  Committee 
sent  out  inquiries  concerning  the  situa- 
tion in  San  Francisco,  some  time  ago. 
Prom  a  reply  made  by  CJeo.  J.  Wellington: 
"Many  of  the  underwriters'  representa- 
tives have  been  short  and  curt  in  their 
replies  to  claimants,  but  owing  to  the  ex- 
cited mental  condition  of  the  latter  it 
may  have  been  necessary  to  get  reason 
from  them.  Having  been  associated  for 
years  with  the  underwriting  side.  I  am 
not  as  ready  to  condemn  the  position  of  the 
various  imderwriters  as  the  local  press 
has  done.  Of  course,  there  are  occasional 
disputes  between  imderwriters  and  assur- 
ed, in  some  of  which  the  former  are  se- 
riously at  fault.  ...  I  have  yet  to 
lec^eive  my  first  dishonoiable  declaration." 


The  Losses  of  the   Uninsured. 

There  comes  a  time  when  those  who  are 
interested  in  carrying  forward  the  busi- 
ness of  life  insurance  deplore  tne  utter 
impossibility  of  getting  together  a  set  oi 
facts  which  would  show  tlie  losses  that 
have  come  to  families  through  the  neg- 
lect of  continuing  policies  that  have  been 
well  started,  or  through  a  lack  of  in- 
teivst    in    insurance    matters. 

Such  statistics  would  probably  bring 
out  in  a  rather  startling  manner  that  life 
insurance  is  founded  upon  reason  and 
necessity — that  there  is  a  real  purpose 
for  cari-ying  it — and  that  the  present  fur- 
nishes the  only  dependable  guarantee  that 
the  "appointed  day"  when  life  shall  cease 
will  find  the  welfare  of  the  family  has 
not  been   forgotten. 

Facts  like  these,  could  they  only  be 
known  and  understood,  would  convince 
many  a  hesitating  man  of  the  error  of  his 
conclusions — .show  him  that  his  fond  hope 
of  escaping  the  uncertainties  of  life  is 
wholly  without  warrant — and  emphasize 
the  direct  loss  which  negligence  upon 
these  matters  may  cause  those  whom  he 
protects  from  hardships  so  long  as  he 
lives,  with  a  devotion  indicative  of  emlui- 


ing  love. 

In  every  town  several  such  case?  are 
known.  They  are  happening  all  the  time, 
the  disappointed  loved  ones  finding  sc:int\- 
places  in  that  vast  army  of  workeis  wliose 
lives  are  crowded  with  toil  .md  suffering. 
Could  they  but  know,  how  dilftrent  the 
result  would  be!  With  foreknowledge  im- 
possible, constant  preiiaration  suggests 
the  only  reliable  course.  Waiting  may 
complicate  and  occasionally  defeat  well- 
f<n'med  intentions  to  pr<ite(^t. — I'nion  Mu- 
tual. 

The  London  Times  Article. 

Recently  American  fire  insurance  sv:.-; 
discussed  by  the  Ijondon  Times  in  an  aiti- 
.  cle  covering  a  page.  The  authors  sho\\>i. 
with  due  spirit  of  lamentation,  that  the 
entire  American  profit  of  thirty-five  for- 
eign companies  was  wiped  out  by  the  San 
Francisco  conflagrations  in  Apiil.  Some 
companies  cannot  recover  their  losses  un- 
der twenty  years,  he  says,  and  he  might 
have  added  that  the  companies  which 
withdraw  from  the  counti-y  will  nevei-  re- 
cover them.  The  Times  writer  attacks 
salaries  and  commissions,  and  advocates 
a  course  which  will  save  money  at  "the 
spiggot  and  lose  it  at  the  bunghole."  He 
does  not  show  that  salaries  and  commis- 
sions are  not  in  harmony  with  rates,  nor 
that  they  are  relatively  higher  than  in 
England.  Englishmen  have  told  us  that 
on  the  whole  they  do  better — buy  more, 
and  save  more — with  their  smaller  salariei^i 
than  the  men  in  similai-  positions  do  in 
this  country. 

The  conclusion  of  the  criti'-ism  is  a.s  fol- 
lows: 

"What  has  been  written  by  no  means 
exhausts  the  subject,  but  enough  has  been 
said  to  show  some  of  the  disadvantages 
to  British  offices  of  a  large  United  States 
business.  The  San  Francisco  catastrophe 
might,  if  rightly  used,  afford  a  stiong 
i-eason  for  taking  stock  of  the  situation. 
If,  as  would  appear,  no  British  fire  office 
has  made  anything  in  the  United  States 
for  the  last  ten  years,  and  there  are  no 
I'easons  for  anticipating  any  immediate 
change  in  conditions  leading  to  a  reversal 
of  that  experience  in  the  future,  then  di- 
rectors and  shareholders  may  well  ask 
whether  the  tiine  has  not  come  for  a  re- 
form as  far  as  the  United  States  business 
is  concerned.  That  business  should  be 
kept  down  to  reasonable  propoi-tions,  as 
compared  with  business  from  the  rest  of 
the  world;  the  size  of  policies  and  amounts 
in  conflagration  areas  in  cities  thei-e 
should  be  reduced  to  figure.s  more  In  ac- 
cordiince  with -the  teachings  of  experience; 
a   stringent   earthquake   clause   should   be 
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insisted  on  in  all  localities  subject  to  such 
disturbances;  a  close  watch  should  be 
kept  on  salaries,  expenses  and  luxurious 
oflii-e  outlays;  and  any  hostile,  diseriniin- 
alory  (tr  unjust  legislation  by  any  State 
sliituid  be  at  once  followed  by  pereniptoiy 
withdrawal  from  that  State.  These  tiiniKh 
should  certainly  be  done  if  the  British 
investor  is  not  to  go  on  risking-  his  fai)i- 
lal,  in  a  not  too  friendly  count r\-.  v\  jth 
all    the   odds    against    him." 

Favor   High   Pressure  Salt  Water  System. 

'Die  Merchants'  Association  has  sent  a 
commimication  to  the  San  l<'rancisco 
P.oard  of  Supervisors  recommending  the 
installation  of  a  liigli-pressure  salt  watei- 
s\slem  for  the  special  fire  protection  of 
the  business  sections.  Three  districts 
ai-e  named.  An  auxiliary  .system  of  un- 
d(M-ground  cisterns  is  also  recommended. 
The  cost  of  these  needed  improvements  is 
to  be  borne  by  the  sale  of  bonds  which 
the  people  will  vote  for. 

The  comnumication  contains  the  fol- 
lov.ing: 

"After  stud.^■ing■  the  experience  of 
other  cities,  together  with  the  .pecial  con- 
ditions confronting  us  here,  we  believe 
that  the  best  system  for  San  Francisco. 
in  the  down-town  district,  !s  the  high 
pressure  pumping  system,  as  recommend- 
ed by  the  sub-committee  on  Water  Sup- 
ply and  Fire  P7-otection  of  the  Committee 
on  the  Reconstruction  of  San  Franci-"co. 
supplemented  by  a  reasonable  number  of 
underground  cisterns,  holding  from  fifty 
thousand  to  one  hundred  thousand  gal- 
lons each,  as  proposed  by  the  Chief  of  the 
Fire  Department.  This  would  give  three 
independent  soui'ces  of  supply,  and  would 
make  it  almo  t  impossible  for  the  city 
again  to  be  without  water  in  case  of  a 
conflagration. 

"For  that  portion  of  the  city  within  a 
reasonable  distance  of  the  water  front, 
we  recommend  the  high  pressure  pump- 
ing system,  in  preference  to  a  system  of 
auxiliary  reservoirs,  although  for  some 
other  more  distant  business  ^-treets  in  the 
Mission,  auxilinr,\-  unit  leservoir  systems 
may  be  desirable  and  it  may  be  found  ad- 
visable to  install  such  additional  sys- 
tem.^ later. 

"We  also  recommend  that  plans  and 
estimates  of  cost  be  secured  for  installing 
a  system  of  underground  cistei-ns,  as  re- 
commended by  the  Chief  of  the  Fire  De- 
l>artment  at  locations  to  be  designated 
by  him,  and  that  the  proposition  of  is- 
suing bonds  for  the  sum  of  $500,000  for 
the  construction  of  such  a  system  of 
cisterns  be  submitted  to  the  iieojile  as  a 
separate  proposition  at  the  same  time 
that  the  propositions  for  a  high  pressure 


system  are  submitted. 

"If  a  high  pressure  system  with  auxili- 
ar.v  reservoii's,  as  above  outlined,  sup- 
plemented by  a  reasonable  number  of 
ip.dergiound  cisterns,  is  installed  and 
pioperly  maintained,  the  city  could  not 
a.sain  be  without  water  in  case  of  a  con- 
flagration. In  the  down  town  section,  in 
District  Xo.  1,  where  the  most  damaging 
fires  occur,  and  where  high  buildings  will 
be  principally  ere.cted,  and  great  pressure 
of  water  will  be  required,  the  protection 
wotild  be  ample.  If  the  mains  .-hould 
break  at  any  point,  that  portion  of  the 
distributing  system  could  at  once  be  cat 
off  by  means  of  the  gates  in  the  mains, 
without  interfering  with,  the  water  suji- 
ply  or  pressure  from  the  next  adjaconl 
main.-\  If  an  accident  should  happen  to 
one  of  the  ptimping  stations  the  other 
station  and  the  flreboat  would  be  able  to 
fuinit^h  an  ample  supply  of  water.  If  by 
any  chance  both  .-tations  should  be  dis- 
abled the  flreboat  alone  would  be  able 
to  furnish  as  much  water  as  one  of  the 
stations  and  if  supplemented  by  the  othei- 
Hreboats  and  tugs  in  the  bay,  sufficient 
pressure  could  be  furnished  at  several 
l>oints  along  the  ba.\'  shore  to  operate  the 
mains. 

"Those  sections  of  the  city  outside  of 
the  high-pressure  districts  would  have 
an  auxiliar>'  supply  in  the  shape  of  the 
cisterns   located   at   various   points." 


Paul    M.   Nippert  Company  Appointed. 

\Villard  O.  Wayman  has  resigned  the 
agency  of  the  Casualty  Comiiany  of 
America  and  is  succeeded  by  the  Pav.l  M. 
Nippert   Company. 


The    New   York   Life  Overbid. 

The  young  woman  teacher  was  a  good 
talker  and  attractive.  A  representative 
of  the  Manhattan  Life  convinced  her  that 
as  a  solicitor  for  his  company  she  would 
be  a  .-uccess.  She  w-as.  In  thi-ee  days  her 
commissions  were  over  $700.  She  had  a 
good  instructor  and  offered  an  attractive 
contract. 

But  a  New  York  Life  man  heard  of  her 
success  and  made  a  high  bid  for  her  ser- 
vices. The  Manhattan  properly  declined 
to  meet  this  wild  offer,  and  the  young 
woman  went  with  the  New  York  Life  and 
married  soon  after  a  man  whom  she  per- 
suaded to  insure.  The  gobbling  comi)any 
lost  the  bright  solicitor  and  $1)0(10,  the 
amount  of  the  policy  on  the  husband,  for 
he  died  in  a  short  while. 

The  New  York  Life  has  paid  extrava- 
gant commissions  and  low  dividends  t<) 
policy-holders  accordingly.  The  new  law 
of  New  York  limils  new  business  expen- 
ses thei'eot. 
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Fire. — The  New  York  Underwriters 
Agency  has  opened  at  the  home  office 
a  special  risks  department  for  sprink- 
I   lers  and  improved  specials.     The  Mer- 
cantile has  reduced  its  capital  from  400 
I  to  200  thousand.     The  Fireman's  Fund 
rehabilitation  agreement  is  subject   to 
:  the  following- condition:     "That  it  shall 
I  acquire  by  transfer  all  of  the  property, 
.  good  will  and  outstanding  business  of 
I  Fireman's   Fund     Insurance     Corpora- 
t  tion.      That  both    of    said    conditions 

■  shall  have  been  fulfilled  and  said  pay- 
ments of  money  and  shares  completed 
prior  to  January   1,    1907.     That  this 

'  agreement  is  based  upon  the  estimate 
of  the  Fireman's  Fund  Insurance  Com- 
pany. The  gross  fire  losses  of  said 
companies  in  the  San  Francisco  conflag- 
ration aggregate  $11,200,000,  with  esti- 
mated collectible  reinsurance  of 
$2,500,000,  and  that  any  deduction   of 

I  amount  of  said  gross  claims  when  paid 

■  or  any  increase  in  collected  reinsurance 
:  over  said  estimate  shall  be  divided   pro 

■  rata  among  the  signers  of  this  agreement 
in  proportion  to  the  amount  of  their  re- 
spective claims  on  or  before  December 

'  31,  1906,  provided  such  division  shall 

I  not  impair  the   capital   stock    of    the 

Fireman's  Fund  Insurance  Company." 


Principal  Decisions  of  the  Courts  in 
the  past  12  months,  in  the  Coast  Re- 
view Supplemental  Chart  for  1906. 


GILBERT  E.  OVERTON 

FIRE  LOSS 
ADJUSTER 

526    H.     W.    HELLMAN   BLDG. 
Los  Angeles,  Cal. 

Home  Phone  8061 

Available  for  any  part  of   Pacific  Coast 


R.  T.  ARCHER 

Independent  Adjuster  of  Fire 

Losses 

403  Douglas  Bldg.,  Los  Angeles 

Tels.  Sunset  Main  lo(i2    Home  is;;:-; 

Having  heiulquurter.s  in  Los  Angeles  I  am  in 
a  position  to  liandlo  losses  in  all  parts  of 
Central  and  Southern  California  and  Arizona 
with  the  greatest  degree  of  promptness.  Losses 
in  Southern  Nevada,  Utah  and  the  Rocky 
Mountain  field  can  now  be  reached  quickly 
and  economically  from  Los  Angeles  via  the 
new  L.  A.  &  Salt  Lake  railroad. 


Metropolitan  Life  Insurance  Co. 

Incorporated  by  the  State  of  New  York 

\  ASSETS,         -       -        $151,000,000  SURPLUS,    OVER     -     $16,000,033 

Issued  during  1905  more  now  business  in  the  State  of  California  than  during  liK)4,  and  more 

than  any  other  Company  transacting  business  in  this  State.     Made  a  larger  gain  in   force  of 

pivmium  paying  Ijusiness  during  V.Wi  than  any  other  company  ojjerating  in  California. 

PACIFIC  COAST  HEAD  OFFICE: 

935  Golden  Gate  Avenue,         ...        Sa.n  Francisco 

Home    OJpce  :      Xeir  Yorh  Citi/ 

OFFICERS  : 

•Tohn  R.  liegeman President  Haley  Fiske Vice-President 

Ceo.  H.  (Gaston 'Jnd  Vice-President  (ieo.  B.  Woodward :'.rd  N'ice-President 

.lames  S.  llol)i'rts Secretary  Frank  O.  Ayers -Itli  X'ice-President 

T.  1!.  Kicluirdson Assistant  Secretary  .1.  J.  Thompson     .    .    .  Cashierand  Ass't  Secretary 

•lames  M.  Craig Actuary  John  R.  Hegeman  Jr Assistant  Secretary 

I'rederick  II.  Kcker Comptroller  Stewart  L.  Wooill'ord     Counsel 

Thos.  II.  Wilhird,  M.  I) Medical  Director  August  S.  Kniglit.  I\L  D Medical  Director 

W.  S.  Manners.  M.  D.  .    .      Ass"t  Medical  Director  Eugene  M.  lIoMen,  M.  D.     .    .  Ass't  Med.  Director 

FREDERICK  F.  TAYLOR,  Assistant  Secretary 
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ASSETS,  (July  1.  1906) 

SURPLUS,      " 


E.  F.  BEDDALL 
President 


N.  BARSTOW 
Secretary 


Assets,  -  -         $72,856,421 

Surplus   (Net)  -  12,220,240 

Losses  Paid,  Over      164,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  tlie  World 

CHARLES  ALCOCK,  Manager 

GEO.  CHAPPELL,  Sub-Manager 
LIVERPOOL,  ENGLAND 

DEPARTMENT  OFFICES: 

Boston,  New  York,  Philadelphia,  Chicago 

Atlanta,  San  Francisco,  Montreal 

t^*  Agencies  in  all  principal  Cities  and  Towns 


Iipsurance  Conppang 

Of  America,  N.  Y. 


$7,350,918  44 
2,513,237  02 

GEO.  W.  BURCHELL 
Vice-President 


^)fc«,-<  •«^<~«^.<'i. 


Royal 

JNSUBANCE 

Company. 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTV,  Assistant  manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

Temporary  Offices:  N.  W.  Cor.  Fillmore  and  Pine  Streets,  San  Francisco 

1252  Clay  St.,  Cor.  15th,  Oakland 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  D.  L,  Stewart,  J.  K. 
Urmston,  J.  B.  Walden  Jr.,  J.  W.  Rooklidge,  Chas.  A.  Wendler,  F,  H.  Farr, 
C.  D.  Gabrielson. 
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Assets  nearly  Twenty-five  Million  Dollars 

LOSSES     PAID 

OVER  ONE  HUNDRED  AND  TWENTY  MILLION  DOLLARS 

PACIFIC  DEPARTMENT 


%txxm\\%\mmm 


Assets, 


'"tt        Net  Surplus, 


$14,052,521   00 
6,447,675  00 


oenix  insurance  ^o.  q 

Of  Hartford 

'i^ff^      Assets,        -        -        -        -  $8,140,630  00 

Net  Surplus,        .        -        -        -     2,382,271   00 


ermah 


Alliance  Ins.  Ass  n 


Of  New   York 

Assets,         ....        $15,537,807  00 
Net  Surplus,        -        -        -  7,076,807  00 


rotector 


Und 


erwriters 


(  of  the   PHOENIX  Ins.  Co.   of  Hartford  ) 

Assets^ $8,140,630  00 

Net  Surplus, 2,382,271  00 

GEO.  H.  TYSON,  General  Agent 

HERBERT    rOLGER,  Asst.  Gen'l  Agent 

Temporary    Office,  ...  -  1060    Broadway,     Oakland 

0«=^>00«d>00<ir>0 - 
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Mr.  Dooley  on  the  Press 

"Peopk  tell  ye  they  don't  cars  what  is  said 
about  thim  in  print.  They  don't  if  its  pleasant. 
If  ye  said  a  man  was  a  greater  pote  thin 
Shakespeare,  a  greater  gin'ral  thin  Napolyon,  a 
gr-reater  statesman  thin  Thomas  Jefferson,  he'd 
have  a  feelin'  that  ye  done  him  scant  justice  only 
because  if  ye  didn't  ye're  readers  wud  indignantly 
stop  th'  pa-aper.  Ye  niver  read  iv  anybody 
writin'  in  that  his  attintion  has  been  called  to  a 
paragraph  praisin'  him  an'  regrettin'  that  stuff 
has  been  published  about  him  that  shud  be  kept 
f 'r  his  tombstone.  But  if  ye  print  a  squib  down  in 
th'  right  hand  corner  iv  th'  twelfth  page  following 
pure  advertisin'  matter  to  th'  gin'ral  effect  that  his 
past  life  in  Missoury  is  known  to  th'  editor  he'll  be 
around  that  mornin'  with  a  gun  an'  a  lawyer." 

"I  take  all  th'  papers  an'  read  thim  fr'm  end  to 
end.  I  don't  believe  a  bad  thing  they  print  about 
any  iv  me  f rinds,  but  I  believe  ivrything  about 
anybody  else.  Many  a  man  I  don't  know'd  be 
surprised  to  hear  I  wouldn't  speak  to  him  on  ac- 
count iv  what  I  think  I  know  iv  him. 

"Th'  printed  wurrud!  What  can  I  do  against  it? 
I  can  buy  a  gun  to  protect  me  against  me  inimy. 
I  can  change  me  name  to  save  me  fr'm  th'  gran' 
jury.  But  there's  no  escape  f'r  good  man  or  bad 
from  th'  printed  wurrud.  It  follows  me  wheriver 
I  go  an'  sthrikes  me  down  in  church,  in  me  offic,e 
in  me  very  home." 


Agency  Positions   ] 

in  two  good  Western  States 
are  open  for  uptodate  man- 
agers and  personal  writers. 
For  particulars  send  age, 
occupation,  reference  and 
address  to 

THE 

Fidelity  Mutual  Life 

Insurance  Company 

L.   G.  FOUSE,   President,   PHILADELPHIA 
ALEXANDER  McKNIGHT,  Vice-Pres. 


{^"ESTABLISHED  IN   1845 


russian 


National 


Insurance  Company 


(Of  Germany) 


CAPITAL 

ASSETS 


$2,250,000.00 
3,480.433.00 


riiitcd  St:Uc.-<  Branch 
>t()niiiliHick  Block,  Cliicagii 

Theo.  W.  Letton,  Gen'l  Manager 
Harrold  W.  Letton,  Ass't  Mgr. 

W.   LOAIZA  &  CO. 

.statu   Ag(.'nts 

416  .lACKSoN  Street  San  Francisco 

1056  Washington  Street  Oakland 

JOHN  A.  PRINSEN 

special  Agent 
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Conflagration  Losses 
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Withdrawn  from  California 

Summary  of  Court  Decisions  in 
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Swiss  Transportation  Insurance  in    1905 

Six  Swiss  companies  are  engaged  in 
this  branch,  the   Baloise    (Easier)    and 

!  the  Swiss  National  of  Basel,  the  Fed- 
eral (Eidgenoessische) ,  Neuchateloise, 
and  the  Swiss  of  Zurich,   and  the  Hel- 

I  vetia  of  St  Gallen. 

Their  combined  business  of  last  year 
has  been  a  trifle  less  favorable  than 

!  that  of  the  preceding  year  though  the 
losses  were  less  than  in  1904.  Marine 
and  burglary  losses  had  increased  and 
river,  land  and  other  transportation 
risks  had  not  been  entirely  satisfactory. 
In  comparison  with  the  net  premium 

■■  receipts  the  losses,  including  the  pre- 
mium reserve,  amounted  to  73.24  per- 
cent; the  increase  in  the  premium 
reserve  to  1.08;  expenses  7.43;  com- 
missions 11.77;  written  off  in  values 
0.52  or  a  total  of  94.04  percent  leaving 
5.96  percent  clear  profit. 

The  combined  net  surplus  increased 
by  $595,945  and  amounts  to  $3,394,013. 
The  liabilities  include  a  pension  fund 
for  officials. 


Fire  Insurance  Congress  in  Russia 

A  congress  of  the  fire  insurance  com- 
panies of  Russia  was  recently  held  at 
•  the  offices  of   the   First  Russian   Fire 
i  Insurance  Co.  of  St.  Petersburg.    The 
imain  object  of  this  congress  consisted 
in   an   endeavor    to   adopt    a    clearly 
'defined   standpoint    of    the  companies 
'  toward    the   agrarian   riots,   the  Jew- 
baitings,  and  the  revolution  in  Moscow 
and    the    Baltic   provinces.     After  an 
exhaustive  discussion  of  the  question  at 
issue,  and  the  reading  of  the  reports  of 
representatives    of    the    companies  in 
Moscow  and  the  provinces,  the  congress 
decided  that  in  the  great  majority  of 


cases  the  companies  were  confronted 
with  organized  incendiarism  and  loot- 
ings on  estates.  As  a  result  a  resolu- 
tion was  adopted  not  to  pay  the  insur- 
ance in  such  cases,  a  course  most  of  the 
companies  had  already  decided  upon 
and  carried  out  of  their  own  accord. 

The  fighting  of  fires  in  factories  like- 
wise became  the  subject  of  a  lengthy 
discussion.  The  companies  agreed  to 
reduce  their  rates  provided  the  factor- 
ies would  introduce  measures  tending 
to  assist  in  the  fighting  of  fires.  Re- 
ports circulated  to  the  effect  that  the 
companies  intended  to  increase  their 
rates  were  without  foundation  as,  on 
the  contrary,  rates  are  to  be  reduced 
in  conformity  with  various  improved 
systems  already  inaugurated  in  a  num- 
ber of  municipalities  for  the  fighting 
of  fires. 

The  board  of  administration  of  one  of 
the  fire  insurance  societies  of  the  Ger- 
man Empire  has  ordered  that  a  free 
year  be  allowed  upon  a  payment  in  ad- 
vance of  five  years'  dues,  and  two  free 
years  on  one  of  ten  years.  These  soci- 
eties of  the  empire  are  somewhat  in  the 
nature  of  the  fraternal  and  mutual  in- 
surance organizations  of  the  United 
States,  inasmuch  as  they  are  not  placed 
under  the  laws  governing  private  com- 
panies, and  their  business  is  on  the 
smaller  scale  of  our  fraternals  and 
mutuals  without  the  capital  and  legal 
reserve  guarantees  of  private  com- 
panies. 

A  life  company  in  Paris  has  enacted 
the  acceptance  of  risks  of  from  500  to 
3,000  francs  without  medical  examina- 
tion. 
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Springfield 


Fire  and  Marine  Ins.   Co. 


Springfield,  Mass. 


Capital, 

-Assets, 


$2,000,000  00 

7,3  3  7,8  75    4  8 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

KoKl    Bviilding,  -  San    Francisco 

GEO.  D.  DORNIN  GEO.  W.   DORNIN  JNO.  C.  DORNIN 


Manager 


Asst.  Manager 


2d  Asst.  Manager 


National  Life  Insurance  Co. 

OF  VERMONT 

Sells  Best  and  Most  Modern  in  Life.  Term.  Endowment  and  Annuity  Insurance 


Established  in  1850 
Operating  in  44  States 

Joseph  A.  De  Boer,  Pres.  H.  M.  Cutler,  Treas. 

James  T.  Phelps,  V.-Pres.  Dr.  A.  B.  Bisbee,  Med.  Oli 

James  8.  Estee,  2d  V.-Pres.  C.  E.  Moulton,  Actuary 

Osman  D.  Clark,  Sec'y  F.  A.  Howland,  Counsel 


This  Company  held  Jan.  1, 1906,  and 

gained  during  the  past  decade: 
ASSETS      $  34.510.003.04  Gain.  184  Per  Ct. 
SURPLUS  3.821.752.51   Gain.  165  Per  Ct. 

INSURANCE  145.480.904.00  Gain.  109  Per  Ct. 


G.  M.  STOLP  &  SON.  Gen'l  Mgrs..  San  Francisco.  Cai..  Union  Saving  Bank.  Oakland 

A.   D.  WALKER.  Gen'l  Mgr..  424  Bailey  Building,  Seattle,  Wash. 


Wanted ! 


LOS  ANGELES. 


FIRE    INSURANCE 


State  Price  and  Condition.     Address 


IVIAP    BOOKS 


E.  L.  HOPPER  &  SON, 


for  the  city  of 


404  Laughlin  Building,  Los  Angeles. 
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Assurance  Company 

[LIMITED) 

Of  London,  England 

With  vsrhich  is  Incorporated  the 

Manchester  Assurance  Co. 


TOTAL  SECURITY,    ■    ■    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,000,000  00 


Offi 


All  our  San  Francisco  obligations  will  be  met  by 
drafts  made  direct  on  London,  thus  leaving 
United  States  funds  intact.  Our  net  losses  by 
reason  of  San  Francisco  conflagration  are  estimated  at 

$1,750,000  

ce :      900    Eddy    Street,     Corner    Franklin, 
SAN  FRANCISCO,  CAL. 

PRAINK  J.  DEVLIIN,  Manager 

T.  H.  PALACME,  Assistant  Manager 


Edward  B.  Haldan 

Insurance 

Office : 

382    CALIFORNIA    Street 

San  Francisco 

Telephone   West  3315 


OAKLAND  BRANCH 

27 O  Eleventh    Street 

Telephone  Oakland  7327 


^0<=»= 


:0<Z>0^ 


Austin  Fire 

Insurance  Company 

Of  Austin,  Texas 

Assets,  over     -     -      $673,903.26 
Surplus  as  regards 

policyholders,     -     507,190.35 


C.  G.  YATES,    Gen'l  Agent 

905  Broadway.  Oakland 


^0<=:>0: 


:0<CZ>0< 
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FIRE    BUSINESS    OF   THE   PACIFIC   WEST 

IN  1905. 

By  States  and  Territories. 


Reported  to  the  Coast  Review 


California 


Nevada 


Premiums 

I      130.1W 
16.i,.>V. 

lf>l.7H2 

.T6.242 
53,0«0 

•i.ftV> 

V2;»x 

V2f,AM 

.T8.12S 
M.273 
«V7.77fi 

145,KV* 

4fi,2f)H 
:ri.lH4 
.V<.07!i 
52.47S 
lO.fifift 
l.V.,10O 

•22;541 
H9.444 

22?,(Xi7 
:K.fi.i6 
70.4.-W 

32,«2r> 

7«..t0«'i 

77.0fil 

187.721 

lil.llfi 

.T«.2a> 

1(i0..t:« 

46.901 

68,406 

78.«27 

«l.fifi5 

4.V>13 

111.690 

64,7.V> 

2!>5.172 

215.7.^4 

2«9,'?2!» 

l«,.'r79 

1«»,0«1 

6.'?..V<9 

2K5.1S5 

lH5.fMl 

2M.1M0 

3'».119 

l.Vi.X72 
27.Mol 

114.(r71 
7n.OI7 
:ki.M4 
22.79« 

lH.s..Vi6 


Losses 
SI  .000  . 
.tS.420  . 
Ifi^iV.  . 

•r/t.iai  . 

l:;.17H  . 
28.-V29  . 
17.X<W  . 
4.'?.T21  . 
.11  .j:a» 
140. 

itt  . 
?A.(M  . 

9.419  . 

9;V17  . 
1«.1«5  . 
26.«fl«  . 

2.-261  . 
64.;?ii . 

14.ir!0  . 

7. new . 

1..192  . 
26.577  . 
25,70S  . 

*z.v.r,  . 

•fi4.«V>  . 

5.1S6  . 

61..T6.i. 

S2.;i'i«  . 
1:Vt:T0  . 
37  .MO  . 

S<<07  . 

16.77H  . 
210..>>4  . 

:».677  . 

.tO.514  . 

75.931  . 
S52.7:V) . 

l:?.050  . 

79.224  . 
«.:?n  . 

.".5.043  . 

2S.942  . 
^31.2^0. 

11.736. 

46.1  ri6  . 

25.954  . 
111.5:!0. 
113//R  . 
121.764  . 
•10.69!)  . 

62.900  . 

27,>*91  . 

Wt^C,  . 
*7H.9fJ9  . 

!r,.H21  . 

15.906  . 

16.157  . 

6:5.476  . 
S.013  . 

5t»AV»  . 
S22.!I66  . 

16.310  . 
5.617. 

71 X,?.  . 

?.\ ,  If.j 


Companies 

Aachen  &  Munich 

jttna     

Azricnltural 

Alliance.  I^ndon 

Alliance.  Philadelphia   .    ,    . 

American.  Boston 

American.  Newark      .... 

.American.  Philadelphia     .    . 

American  Central 

Assurance  Co.  of  America 

AtlaMa-Birminzham 
.  Atlas  Assurance   . 

Atlas-Manchester 

Austin  Fire 

.  Austrian  Phcenix 

.  British  America   .  • 

British-.American.    N.  Y    .    . 

.  Caledonian 

.  Caledonian-American 
.  California     ... 
.  Calumet     .... 
.  Citizens 

Colonial  Fire  Underwriters  . 
.  Commercial  Union.  N.  Y 
.  Commercial  Union.  London 
.  Concordia  Fire     . 
.  Connecticut  Fire 
.  Continental  Fire 
.  Delaware  (Thei    . 
.  Dutchess    .... 
.  Eagle  Fire     ... 
.  Equitable  F.  &  M 
.  Fireman's  Fund 

.  Fire  Association       

.  Franklin  Fire 

.  German  American       ... 

.  Germania  Fire 

.  German  Alliance 

.  German.  Freeport    . 

.  German  Fire.  Peoria  .    . 

.  German  National     .... 

.  Girard  F.  &   M 

.  Glens  Falls 

.  Globe  &  Rutgers 

.  Hamburg-Bremen 

.  Hanover  Fire 

.  Hartford  Fire 

.  Home  F.  &  M 

.  Home.  New  York 

.  Indemnity  Fire 

.  (ns.  Co.  of  North  America  . 
.  Law  Union  &  Crown  .  .  . 
.  Liverpool  &  London  &  Globe 

.  London  Assurance 

.  lx>ndon  &  Lancashire  .  .  . 
.  Mercantile  F.  &  M    .    .    .    . 

.  Michigan  F.  &  .M 

.  Milwaukee  Mechanics   .    .    . 

.  Nassau  Fire 

.  Natfonal.  Hartford 

.  National  Union 

.  New  Hampshire  Fire  .... 

.  New  York  Fire 

.  New  York  Underwriters    .    . 

.  New  Zealand 


Premiums 

«        1.7J1-. 

4.«»77 


1.129 
7W 


7..'*25 
671 
760 


1 ,667 
716 


6.578 

4.214 

369 


11.7#<2 
1.895 


3.1.15 
3.7f»9 


10.738 

7.258 
7.151 


2.527 

817 

18,085 

6.003 

2.288 

264 

7:» 


5.0V, 
ll'i 


Ixtsses 
{         85 
2.905 
2.819 


l.lfri 


1.169 


5,580 
^4 


6.222 
3,416 


126 


5,9«7 
1.502 
1,!M8 


8,255 
•1,879 
2.114 

LOob 


2,454 
101 

3.6-16 


Sample 

Page 

of 

Coast 

Review 


Pacific 
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Chart 
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Your 

Company 

will 

send 

you 

a 

copy 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 

Established  1850 

Cash  Capital,         -        -        -        $1,000,000.00 
Total  Cash  Assets,       -         -  5,813,619.36 

Surplus  to  Policyholders,     -  2,729.173.17 

$1,000,000  Added  to  Assets  Since  San  Francisco  Fire 


BENJAMIN  J.  SMITH  colin  m.  boyd 

lYIanager  Pacific  Department  Agent  for  San  Francisco 

515  Thirteenth  Street.  Oakland  2310  California  Street 


GOOD   AGENTS   WANTED 

THE  NEW 

West     Coast    Life    Insurance    Co, 

Home    Office :    1042    Ellis    Street.    San    Francisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  IVleet  With  Instant  Favor 


OFFICERS     G£0/?G£  A.  IVtOORE,  Presit/ent 

THOS.  L.   MILLER,    Vice-President 
EDWARD  L.  DORN,  2d  Vice-President 
JULIAN  SONNTAG,   Secretary  and  Treasurer 


Federal  Insurance  Company    jersey 


OF 

CITY 


Copifiil.  -  .  .  -  $     .-iOO.OOO 

Assets.  _  _  _  -  '>.'*OO.OSO 

Sttrplutt  to  l*olici/holilt'rs.         -        -  1  .!ir>iiMS4 

V.   CARUS  DRIFFIELD,  IVfanager  H.  DANKER,  Ass't  Manager 

Pacific   Department,  2396  Pine  Street,  San  Francisco 
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t  Assets    :  $10,803,203.00        Surplus  to  Policyholders,  $   946,362.06  | 

f  Income  1905, 4,637,746.61        Insurance  in  Force,       :      94,836,637.00  f 

I  Pacific  Mutual  Life  | 

I  Insurance  Company  f 

y  GEORGE    I.    COCHRAN,  President  ?. 

y  GAIL  B.  JOHNSON.  Vice-President  JOHN  F.  ROCHE,  Second  Vice-President  ° 

^  J.   N.  RUSSELL,  JR..  Secretary  F.   P.   NEWPORT,  Supt.  of  Agencies  y 

f  LIFE,  ACCIDENT  AND  HEALTH   INSURANCE  IN  SEPARATE  | 

f  POLICIES  OR  COMBINED  IN  ONE  |  ^ 

^  Competent,  Reliable  Address  V 

A  /?epresentat/ves  Wanteci  T/»e  Company,  Los  Angeles  ^ 


I  SAN  FRANCISCO'S  BIG  FIRE  !  | 

^  AMERICAN  ^ 


4                  y^i^iJCyHix^y^i^  ^ 

4                                  Insurance  Company  ^ 

4                                                     OF  NEWARK,         -         -         -         NEW  JERSEY  ^ 

^  CASH  ASSETS,            .            .            .            .             .             ■            $6,005,358  | 

A  CASH  CAPITAL,           ......                    600,000  ^ 

^  NET  SURPLUS,             .             .             .             .             ■             ■                2,430,459  ^ 

s              This  sohd  Old  Company,  which  has  survived  every  conflagration,  K 

y             paid  promptly  all  its  San  Francisco  losses  and  still  has  one  and  one-  Y 

A                                                   half  millions  net  surplus  left  \l/ 

I                   Temporary  Office/                                           GORDON  &    HOADLEY,  | 

fly  13th  ana  Broadway,  Oakland                                        Managers  for  Pacific  Coast  A 


SURETY  BONDS  BURGLARY  INSURANCE 

TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOMINS  Union  Trust  Building 

IVI  a  naggers  Market  and  Montgromery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  925  San  Francisco 


EIGHTH  EDITION  THE  COAST  REVIEW'S  LATEST 

PACIFIC  FIRE  MANUAL 

(Formerly  OTEY'S).     Revised  to  Date 

Is  now  in  Press,  and  will  appear  right  after  the  Supplementary  Coast  Review 

Chart  for  1906 
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The  FRANHFORT 

Marine,  Accident  and  Plate  Glass  Insurance  Company 

OF  FRANKFORT  ON  THE  MAIN,  GERMANY 

EstalilisliiMl   1866 

CAPITAL,  -  -  .  .  S2, 000,000 

Gross  Assets,  .  .  .  .  .  $5,980,527  69 

Liabilities,  ......      2,879,043  80 

Surplus  to  Policyholders,  ....        $3,101,48389 

Net  Surplus,  ......       1,101,483  89 

United    States    Branch : 

Gross  Assets,  ------  $1,257,165 

Surplus,  including  deposits  in  Massachusetts  for  Protection  of 

American  Policyholders,  .  -  -  .        .        400,625 

The  Whole  Resources  of  the  Company  are  Pledged  on  every  Policy  Contract 

VOSS,  CONRAD  &  CO.,  Managers 

229-231-233   MONADNOCK  BLDG.,  :  SAN  FRANCISCO 


\V^anted 


Insurance    Company 

Live,  energetic  men  for  some  excellent  territory. 
Exclusive  and  liberal  contracts  will  be  made  w^ith 
the  proper  parties. 

The  Armstrong  Committee  found  no  questionable 
methods  in  The  Manhattan  Life  Insurance  Company. 

Address 

B.  B.  LANE,  Vice-Pres.,  66  Broadway,  N.  Y. 
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LEADING     AMERICAN      COMPANIES 


JAMES  NICHOLS,  President 

H.  A.  SMITH,  Assistant  Secretary 


B.  R.  STILLMAN,  Secretary 
G.  H.  TRYON,  2nd  Ass't  Secy. 


INATBONAL  . 

Fire    Bnsurance    Company 

Of    Martford,    Conn. 


JULY  1,  1906 


Capital, 

Assets,  .      .       .    - 

Surplus  to   Policyholders, 


$1,000,000  00 
8,325,402  43 
2,032,693  94 


COLONIAL 

Fire  Underwriters 

OF     HARTFORD,         -         -       CONN. 


Assets, 

Net  Surplus, 

Surplus  to  Policyholders, 


$8,325,402  43 
1  ,032,693  94 
2,032,693  94 


Mechanics  and  Traders  Ins.  Co. 

Of    (New    Orleans,  La. 

Cash  Capital,  $300,000  00         Assets,  $673,208  58         Net  Surplus,  $142,190  80 
McNEAR  &  WAYMAN,  -  General  Agents 

406   Thirteenth  Street,    Oakland 
For  San  Francisco  Business:    28  Sutter  St. 


Speciat    Agents    anti    Adjusters : 

>rAX\VELL  II.  THOMSON  WALTER  S.  DAYTON 

Northwest  California 

H.  HARRY  SMITH,  Colorado,  Wyoming.  Utah.  Montana 

CHAS.  S.  HILL,  Colorado,  Wyoming,  Utah,  New  Mexico 


G.  W.  DEARBORN 
California 


Young  Men,  MAKE  MONEY 

There  are  opportunities  to  represent  a  big,  sound,  up-to-date  Life  Insur 

ance  Conipany  in  a  profitable  manner. 
PRUDENTIAL  rcpn'scntativcs  make  nion.'y.    They  have  most  varied  fornix 

of  iHilicii's  and  advantaui'ous  conti'acts  with  lilicral  commissions. 
Till'  alti'Utidn  of  ydiiug  iiu-n,  parlicuhirly   young  men  starting  in  l)usi- 

iicss,  is  especially  souglit. 
Write  for  full  information  regarding  these  unusual  opportunities, 

THE  PRIDENTIAL  '^^^^Ji^i^^S/^^^'^'^ 

Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey 

JOHN  F.  DRYDEN,  President  Home  Office,  NEWARK,  N.  J. 
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Xhe  Fidelity  and  Casualty  Company  n 


OF 
EW   YORK 


Assets $  7,7r>'*.40(;  so 

(Utpitiil  iUHl  Sin  plus        .        .        .  '^,iHh'i,:i(il   71 

Losses  rahl  to  June  .'iO,  JiHHi      .       'i:i,001,149  21 

This  Company  grants   insurance  as   follows: 

lioiuls  of  Sim^yshi))  for  IVrsoiis  in  Positions  of  'J'nist— Fidelity  Roiids— Burglary— Plate  Glass— Stoani 
Hoili'i — Fly  \Vlu'el—Fmi)loyors— Pulilic-Teaiiis— Workmen's  ("olleftive,  Elevator  and  (Teneral 
Liability— Personal  Aeeideiit— Heiilth  and  Bonded  Attorneys'  List 
OFFICERS— GEORGE  F.  SEWARD,  President;  ROBERT  1,  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;   FRANK  E.  LAW,  2d  Asst,  Sec'y;  GEO,  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 

fAI^IFORlVIA 


CHAS.  J.  BOSWORTH,  General  Agent 

^Merchants  ICxehanf^e,  San  Franeisco 


WASIIINCiTOX     AND    OREOON 

SEELEY  C^  CO. 

Luzon  liuildins.  Taeonia.  AVasii. 


ISGO 


Foftji-Si.rtJi     Year 


IfHHi 


Home  Life  I 


Assets 


COf... 
O.  New  York 
GEORGE  E.  IDE.  President 

$17,886,594.88  Liabilities        -        $16,457,194.41 

(Including  l)i\idend-Endo\\  inent  Fund) 
Dividend-Endowment  Fund  (Deferred  Dividends)         .  .         $  1,453,907 

Contingent  Fund  ......  225,000 

Net  Surplus  .  .  .  .  .  .  .  1,204,400 

Insurance  in  Force  ......  79,775,340 

The  Home  Life  supplied  one  of  the  marvels  of  the  present  investigation— an 
insurance  company  without  any  obvious  scandals.     N.  Y.  Tribune,  12-12-05. 

Mr.  Hughes'  inquisition  was  not  less  searching  than  before,  but  the  officers  of  the 
Home  Life  Insurance  Co.  apparently  survived  it  unscathed.     N.  Y.  Herald,  12-12-05 

Detailed  Statement  Furnished  Upon  Request 


Frank    Sperfing 

General  Manager 

FOR 

California  &  Nevada 

1103  J     BROADWAY 

OAKLAND 
t-1.  Haskell 

Manager 

Southern    California 

Currier  Block 

Los  Angeles 


Organixeti  1824 


o 


<V 


cx: 


^^ 


,\ 


^ 


c\RSTP/?r 


Department  of  the  Pacific  Stades  and  Territories  of  tlie 

SCOTTISH  UNION  AND  NATIONAL 

Insurance  Company  of  Great  Britain 

This  is  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 

Capital 
$30,000,000 

Assets  in  United  States 
$5,379,583 


Surplus  in  United  States  en 
$3,338,058 


T.  J.  A.  TIEDEMANN 

General  Agent 


Temporary  Office.  268  Eleventh  St. 

OAKLAND.    CAL. 


"""'r^i  '^^- 
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State  Life  Insurance  Company 

INDIANAPOLIS,     INDIANA 

.   r  Unparalleled  Growth 

Insurance  in  Force  ^  /•  j       ^u    /^  i 

1896 «T.e»».8oo  Operating  under  the  Compul- 

\%%l ;   $*,V.or9,o°oo  sory  Reserve  Deposit  Law   of 

1899!  '..'. $22,207,470  Indiana;  all-  policies  issued  by 

1900. $28,339,877  this  company  are  secured  by  a 

1901 $33,615,656  deposit  of  the  full  legal  reserve 

1902 $39,541 ,688  with  the  State  of  Indiana. 

1903                           $49,713,796  Deposited  with   the  Auditor 

d»  jc /\   I  A  a   0Q4  of  ^^^  State  of  Indiana  $1,000,- 

iso** li'w  y  *i  ^^'  l-'oa  000  in  approved  securities  for 

1905 $745440,500  the  security  and  benefit  of  all 

its  policyholders. 

$1 19.00  of  Assets  for  every  $100.00  of  Liabilities 

E.  S.  VALENTINE,  General   Agent,  First   National   Bank,   Berkeley,    Cal. 


Incorporated  Under 

the  Laws  of 

Massachusetts. 


Northwest    Cor.    0' Par- 
rel   and    Franklin  Sts., 
SAN  FRANCISCO 


"TAe  Columbian  National  Life 
Insurance  Company 

BOSTON.  MASS. 

PERCY  PARKER,  PRESIDENT 

RICHARD  M.  HOTALING,  San  Francisco,  Vice-President 

GEORGE  H.  HOLT,  Chicago,  Vice-President 
JOHN  D.  DAVIS,  St.  Louis,  Vice-President 

CHAS.  V.  FORNES,  New  York,  Vice-President 
FRANKLIN  W.  GANSE,  Vice-President  and  Director  of  Agencies 

FRANCIS  P.  SEARS,  Vice-President  and  Comptroller 
WILLIAM  H.  BROWN,  Secretary  and  Treasurer 

HARRIE  E.  WALKER,  Supervisor 

DONALD  MacCOLL,   Manager 


i 


OF 
NEW  YORK 


M 


American  Surety  Company 

HENRY  D.  LYMAN,  President 

STATEMENT,  December  31,  1905— 

RESOURCES,  iiuhnlins.  Capital,  $2,500,000  00      -      $6,193,137  53 
LIABILITIES,  iiKludiug  Reserve,      856,188  70       -        1,347,67123 

Bonds    issued    for    Employes,  Administrators,  Guardians,    and    in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  RESIDENT  ViCE-PRES. 
WM.   C.   MURDOCH,   RESIDENT  ViCE-PRES. 
JAMES  K.  LYNCH,  RESIDENT  ViCE-PRES. 
CHARLES  A.  SHURTLEFF.  Counsel  EUGENE  W.  ROLAND,  Attorney 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast 

MONADNOCK  BLDG.  SAN    FRANCISCO 


The  Coast  Review 


Sample 

Page 

of 

Coast 

Review 


Pacific 
Fire 
Chart 
1906 


Your 

Company 

will 

send 

you 

a 

copy 


Pacific  Department  Fire  Business. 

By  Companies,  Agencies  and  Departments. 

(This  Compilation  is  original  with  the  Coast  Review.) 


CALIFORNIA  COMPANIES. 

San 

Companies  and  Agencies                      Fran.  Prem's 

Prem's  Rec'd 
1            \Vm..I.  Diitton,  Prosidi'iit. 

15('rnaf(l  l-'iiymoiivillc,  \'ico-Pros. 
Louis  W'ciiiiuann,  Soc. 

Fireman's  Fund '  .    .    .  $  77,608  $1,111,399 

Eiiuitable  F.  &  M 5,817  51,912 

Total    1905 83,425  1,163,311 

1904 146,515  1,292,927 

1903     73,661  993,236 

1902     71,568  926,162 

1901     82,377  903,711 

California  Premiums  $528,004;  loss  ratio  43.0 

2  Franklin  Bang.s,  Sec. 

Home  F.  &  M      1905  .  $31,103  $523,273 

1904  .     27,255  475,020 

1903  .  39,898  408,094 

1902  .  30,251  367,891 

1901  .     16,734  313,765 
California  premiums  $215,734;  loss  ratio  52.6 

Pacific  Underwriters 1905  .    20,632  191,713 

1904  .     23,895  198,656 

3  (Jco.  W.  Brooks,  Sec. 

California  Insurance  Co  .    .     .    .  1905  .    22,585  61,074 
California  premiums  $46,268;  loss  ratio  15.2 

Total  California  Companies    .    .  1905  .  151,928  1,887,459 

1904  .  189,941  1,911,141 

1903  .  123,437  1,504,822 

1902  ,  113,115  1,409,995 
1901  .    99,117  1,217,476 

California  premiums  $845,855;   loss  ratio  43,8 


Coast- 
Losses 
Incur'd 


$493,332 
20,980 


44.4 
40.4 


514,312 
505,722 
483,577 
415,798 
338,973 


$256,272 
182,765 
210,362 
159,821 
110,911 


44.2 
39.1 
48.6 
44.8 
37.5 


49.0 

38.4 
51.5 
43.2 
35.3 


104,426 
82,072 


54,5 
41.3 


862,669 
749,099 
733,293 
588,096 
449,884 


45.7 
39.1 
48.7 
41.0 
37.6 


SAN  FRANCISCO  GENERAL  AGENCIES  AND  DEPARTMENTS. 

San  — Coast- 
Companies  and  Agencies                      Fran.  Prem's  Losses 

Prem's  Rec'd  Incur'd  Ratio 

1  Rolla  V.  Watt. 

Royal $  sg.fiOl  $(il 0,570  $'257,739  41.6 

Queen '24,0.54  27:!.02y  129,792  47.5 

Total  1905 107,655  .S92,599  3S7..5ai  434 

1904 112,532  S(i5,m5  3]0,,S24  a5.S 

1903 83,463  730,'24.s  444,759  60.9 

1902 70,133  640,775  304.029  47.4 

1901 72,722  .596,770  224,567  37.6 

California  premium.s  1402,741 ;  loss  ratio  45.8 

2  C.  F.  Mullins. 

Commercial  TTnion  of  London  .   .$49,002  $3.51,289  $171,194  48.3 

< 'niinnrrcial  I'nionof  N.  Y  .    .    .    .        4,110  20,771  ■     SJll  39.1 

Alliaiicr  .Vssuraner 4:'., 749  2.5S.5S2  162,410  62.8 

Palatine  of  London 34,209  '239,671  105,701  44.1 

Total  1905 131,070  873,313  447,416  51.2 

1904 149,.507  9;i3,48S  387,0'20  41.4 

1903 126,665  852,259  4'26,484  .50.1 

1902 1'2.5,660  81(;,687  •2()4,738  32.4 

1901 148,.521  821,307  '235,479  '28.7 

California  premiums  $364,601 ;  loss  ratio  42.'i 
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GLEAmKGS 

Children  Playing  With  Fire.     A  Lesson 
in  Rhyme. 

The  average  annual  number  of  build- 
ings fired  in  Ohio  by  children  playing 
with  fire  is  106.  The  number  of  child- 
ren seriously  or  fatally  burned  is  much 
larger. 

The  Ohio  state  fire  marshal  asks: 
Would  it  not  be  wise  to  inculcate  a  lesson 
in  fire  dangers  through  one  of  the  songs 
they  are  taught  in  primary  schools? 
The  following  verses  are  -from  a  child's 
story  recently  written  for  the  British 
Fire  Prevention  Committee  by  Mrs. 
Whatham.  Several  popular  airs  fit  its 
measure. 

The  Child  and  the  Flame 

Air,   y\y  Maryland. 
Coma  childran,  put  asida  your  gams 

And  hear  mz  tsll  of  fire  and  flame; 
That  leaping  light  whose  sultry  breath 

Has  brought  full  many  a  babe  to  death. 
Ah,  never  touch  it  in  your  play, 

For  if  you  do  you'll  rue  the  day — 
Those  flames  will  cateh  your  hair,  your  face, 

And  hold  you  in  their  fierce  embrace. 

To  put  them  out  you'll  try  in  vain, 

And  though  you  shriek,  and  scream  with 
pain. 
The  licking  fire  will  ne'er  return. 

But  only  burn,  and  burn,  and  burn. 
Then  you  may  scream  and  sob  and  cry. 

But  you  will  burn  until  you  die. 
Be  warned  in  time  from  such  a  fate. 

Be  warned  before  it  is  too  late. 

Hundreds  of  silly  little  boys 

Who  think  that  matches  are  nice  toys. 
Are  burned  to  death.     No  power  may  stay 

The  mighty  fire  upon  its  way. 
Hundreds  of  foolish  little  girls 

With  frizzled  heads  and  burnt  up  curls. 
In  sighs,  and  sobs,  and  groans  expire, 

Because,  alas,  they  played  with  Fire. 

Wm.  C.  Morgan,  formerly  with  the 
Travelers  and  latterly  with  the  JEtna 
as  advertising  manager,  writer  and 
editor,  is  dead. 


Individualities 

Deeds  and  failures  of  ten  have  the  hall 
mark  of  alcohol. 

No  insurance  man  is  willing  to  be 
called  a  policy  man. 

Three  hundred  years  ago  a  patent 
was  taken  out  on  a  method  of  making 
wood  uninflammable. 

I  am  puzzling  my  brain  with  this 
problem:  which  of  the  three  railroad 
candidates  for  governor  of  California 
shall  I  not  vote  for? 

Yesterday  I  heard  of  a  young  man 
who  lost  a  position  applied  for,  because 
he  smoked  a  pipe  while  applying.  Later 
he  married  a  rich  widow.  The  moral  is 
obvious. 

I  am  sure  that  fire  boats  or  a  bay 
front  salt  water  pumping  station  would 
have  saved  San  Francisco.  I  believe 
Chief  Sullivan  would  have  saved  the 
city. 

H.  V. 

Of    Course   His   Life   Was  Not  Insured 

We  supply  the  caption,  which  has  two 
applications.  The  Argonaut  supplies 
the  story ette: 

A  Neapolitan  widow,  whose  hus- 
band had  been  dead  some  years, 
was  persuaded  to  go  to  a  spiritual- 
ists' seance,  and  there  the  spirit  of 
her  dead  husband  appeared  and 
spoke  with  her. 

"My  dear    Agostino,"   said  the 
widow  to  the  shade,  "are  you  happy 
^  now?" 

"I  am  very  happy,"  Agostino  an- 
swered. 

"Happier  than  you  were  on  earth 
with  me?"  asked  the  widow. 

"Yes,"  replied  the  shade;  "I  am 
far,  far  happier  now  than  I  was  on 
earth  with  you." 

The  widow  was  silent  a  moment. 
Then  she  said. 

"Tell  me,  Agostino;  what  is  it  like 
in  heaven?" 

' '  Heaven?  "said  Agostino .  "lam 
not  in  heaven." 
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Firemen's  Fund    Insurance    Corporation 

The  new  Firemen's  Fund  Insurance 
Corporation,  organized  in  the  days  of 
stress,  when  the  banks  in  San  Francisco 
were  closed  pending  the  cooHng  of 
their  vaults,  was  first  licensed  on  May 
19.  Since  then  it  has  entered  New 
York  and  practically  every  other  state 

.  and  territory  in  the  Union.  Subscrip- 
tions   to  the    $2,000,000    capital    and 

.   stock  were  prompt  and  liberal,     and 

I  confidence  in  the  future  of  the  com- 

!  pany  was  expressed  on  all  sides.  At 
this  early  day  the  greater  part  of  the 
subscriptions  have  been  paid  up,  and 

I  business  is  being  written  as  in  the  old 
days.  Some  fields  are  producing  more 
premiums  than  a  year  ago.  The 
agency  force  has  been  truly  and  enthu- 
siastically loyal.    The  official  and  de- 

1  partment  staff's,  as  set  forth  on  the 
cover  of  this  magazine,  are  virtually 

I  the  same  as  those  of  the  old  Fireman's 

I  Fund. 


There  is  one  lesson  which  the  San 
1  Francisco  fire  will    never    teach    the 
I  municipal  or  state    mutual    hobbyist. 
I  Holyoke,  Mass.,  is  asleep,  and  dream- 
ing of  the  alleged  security  and  economy 
of  state  insurance. 


I  The  supreme  court  of  America  be- 
I  lieves  in  state's  rights — the  right  of  a 
5  state  to  exclude  other  state  or  foreign 
i  corporation,  with  or  without  reason. 
T  Individuals  have  such  right,  but  not 
\  when  they  do  business  as  a  corporation. 

The  state  may  also  cancel  permission. 

The  validity  of  the  law  prohibiting  re- 
«  moval  of  a  suit  in  a  state  court  to  a 
f  federal  court  is  again  affirmed.     It  is 

argued  that  as  state  companies  cannot 
|i  take  a  case  into  a  federal  court,  non- 
'  resident  companies  should  be  denied 
.  the  right  to  do  so. 


Field  Men's  Notes 

C.  B.  Porter,  Los  Angeles,  has  been 
added  to  the  North  British  field  staff. 

Burns  Macdonald  has  resigned  as 
special  for  the  London  &  Lancashire 
in  the  Mountain  field. 

John  J.  Clayton,  special  agent  for 
the  Royal  Exchange,  will  represent  the 
Guardian  of  Pennsylvania  and  the 
Southern  of  Louisiana  in  this  field. 
Robt.  W.  Thompson  will  represent  the 
companies  in  Southern  California. 

Christensen,  Edwards  &  Goodwin 
have  appointed  M.  H.  Reeves  of  Baker 
City,  Or.,  special  agent.  Mr.  Reeves 
has  been  an  energetic  and  successful 
local  agent,  and  will  no  doubt  succeed 
as  a  field  man.  He  will  be  assistant  to 
Special  Agent  I.  S.  Watson,  and  his 
field  will  be  Idaho,  Utah,  Montana, 
and  eastern  Washington. 

James  C.  Cunningham,  of  Spokane, 
Wash.,  special  agent  in  the  Northwest 
for  Christensen,  Edwards  &  Goodwin, 
retires  from  the  business  on  November 
1,  to  become  the  secretary  and  treas- 
urer of  the  Union  Trust  Co.  This  is  a 
strong  organization,  and  is  "backed" 
by  the  National  banks  and  the  wealthy 
business  men  of  Spokane.  We  know  of 
nobody  better  fitted  for  the  respon- 
sible position  for  which  Secretary  Cun- 
ningham has  been  selected. 


Why  You  Should  Insure  Your  Life  Now^ 

Delays  are  dangerous. 

You  may  die  before  midnight. 

You  may  be  uninsurable  tomorrow. 

You  can  never  buy  life  insurance 
cheaper. 

Procrastination  generally  means  a 
further  putting  off. 

Your  duty  to  your  dependents  and  to 
your  reputation  as  a  business  man  re- 
quires an  immediate  decision. 
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Deferred  Dividends 

A  contemporary  says  "deferred  divi- 
dends are  dead  as  a  door  nail."  Per- 
haps. The  public  preferred  the  de- 
ferred before,  and  this  being  the  case 
we  predict  that  a  way  will  be  found  to 
supply  the  demand  hereafter. 

While  the  Armstrong  laws  are  suf- 
fered to  remain  in  force  we  shall  get 
an  idea  of  the  number  of  folks  who  will 
go  without  life  insurance  if  they  are 
not  persuaded  thereto  by  the  deferred 
dividend  gain  enticement. 


New  York  Life's    Expensive  Campaign 

Manager  Scrugham  of  the  Interna- 
tional Committee  of  Policyholders  says 
of  the  New  York  Life  election  campaign: 
*  'This  latest  bit  of  campaign  litera- 
ture is  the  most  extravagant  that 
has  ever  come  under  my  observa- 
tion, with  the  possible  exception  of 
the  ijook  sent  out  from  Washington 
last  winter  by  the  lobby  that  fought 
the  passage  of  the  railroad  rate 
bill .  It  could  not  possibly  have  cost 
a  cent  less  than  20  cents  for  each 
exemplar,  and  that,  if  sent  to  the 
800,000  policyholders  of  the  com- 
pany, would  mean  a  total  expense 
of  $160,000.  Yet  Vice  President 
Buckner  says  that  instructions  have 
been  sent  out  to  agents  not  to  use 
the  funds  of  the  company  for  post- 
age or  otherwise.  It  is  unreason- 
able to  suppose  that  the  agents  are 
spending  $160,000  out  of  their  own 
pockets." 

Western  Europe  has  had  ten  times  as 
many  earthquake  shocks  as  the  Pacific 
West,  which  has  the  same  area. 


Employers  Liability.   NeAV  Personal  Ac- 
cident and  Disability  Policies 

The  Employers  Liability  Assurance 
Corporation  (represented  by  Chas.  J. 
Okell)  is  now  prepared  to  issue  a  new 
combination  accident  policy  and  a  new 
disability  policy.  These  contracts  are  to 
take  the  place  of  the  "R"   and  "D" 


forms,  and  contain  materially  increased 
benefits  and  many  new  features. 

The  usual  benefit  is  paid  if  death  oc- 
curs within  200  weeks  of  the  date  of  the 
accident.  No  ninety  day  death  restric- 
tion. In  addition  weekly  indemnity  to 
the  time  of  death  is  provided  and  also 
the  cost  of  transportation  of  remains 
from  the  place  where  death  occurred  to 
the  place  of  burial.  This  latter  benefit 
is  given  by  no  other  company. 


The  Bankers  Life  Association  of  Des 
Moines  reports  a  gain  of  nearly  a  mil- 
lion and  a  half  in  assets  in  the  past 
twelve  months.  The  total  on  Septem- 
ber 1  was  9,804,281.  The  insurance  in 
force  is  now  $279,952,000. 


Alliance  Assurance  Company 

A  very  extraordinary  showing  is  made 
in  the  annual  statement  of  the  Alliance 
Assurance  Company  of  London.  The 
gross  assets  are  $61,194,985.  The  life, 
annuity  and  Imperial  funds  amount  to 
$38,021,065.  This  leaves  the  fire  and 
marine  clear  assets  $23,173,920.  Out- 
standing debts,  fire  reinsurance  fund 
and  marine  fund — $3,980,240 — leave 
the  policyholders'  surplus  at  $19,193,680. 
The  loss  ratio  was  43  percent.  The 
authorized  capital  of  the  Alliance,  since 
the  absorption  of  the  Imperial,  is  $27,- 
250,000. 

Churches  and  Charcoal 

Every  year  600  churches  burn  in  the 
United  States. 

Here  is  something  readable  and  valu- 
able from  D.  S.  Creamer,  the  Ohio  state 
fire  marshal: 

The  furnace  is  the  prime  cause  of 
the  losses.  The  fires  result  from  the 
furnace  being  too  near  an  unprotected 
cellar  ceiling;  from  openings  through 
which  sparks  may  pass  and  from  the 
over-heating  of  hot  air  pipes.  If  wood- 
work over  a  furnace  or  near  a  flue  or 
pipe  shows  the  slightest  char  it  must  be 
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protected  immediately  by  tin  or  zinc,  so 
placed  that  air  can  pass  between  it  and 
the  wood  to  be  protected.  The  charcoal 
formed  by  overheating  wood  will  absorb 
inflamable  gasses — it  takes  up  thirty- 
five  times  its  bulk  of  natural  gas — and 
is  liable  to  burn  of  its  own  accord  when 
again  heated.  If  the  surface  char  be- 
comes moist  it  is  liable  to  burn  spon- 
taneously when  dried  by  the  fire  started 
on  the  next  Sunday.  If  grease  gets  on 
it  spontaneous  combustion  is  certain. 

STEAM  HEATING. 

Steam  pipes  against  wood  will  char 
and  then  fire  the  charcoal  formed.  But, 
one  will  say  "How  can  water  burn;  it 
forms  steam  at  212  degrees  Fahrenheit. 
A  heat  of  212  degrees  won't  make  char- 
coal? 

When  the  pressure  in  a  boiler  is  but 
120  lbs.  the  steam  leaving  it  has  a  tem- 
perature of  340  degrees  Fahrenheit. 

Both  hot  air  and  steam  pipes  may  be- 
come red  hot;  hence  the  importance  of 
cutting  wood  well  away  around  them 
and  covering  them  with  insulating  ma- 
terial. Painting  increases  radiation  of 
heat  and  the  danger.  Hot  air  pipes 
may  acquire  a  heat  above  900  degrees 
Fahrenheit.  —  Ohio  State  Fire  Mar- 
shal. 


The   Continental 

State  Agent  Frank  P.  Wilson  informs 
us  that  the  Continental  has  paid  practi- 
cally all  its  San  Francisco  losses,  and 
checks  await  the  three  or  four  claim- 
ants who  have  not  yet  called.  The 
total  paid  by  the  company  is  $2,416,613. 
The  Continental  has  made  a  fine  record. 


The    Only  Place    to    Recover    Confla- 
gration Losses 

There  is    only    one    country    where 

there  is  reasonable  hope  for  the  speedy 

recovery  of  surplus  funds  depleted  by 

the  San  Francisco  conflagrations.     It  is 

I  not  Russia,  nor  the  British  Possessions, 

I  nor  Scandinavia,    nor    Germany     nor 

France,  nor  any  South  American  state. 

The  only  country  where  these  losses 

'  can  be  recouped  is  the  United  States 


of  America,  the  country  of  magnificent 
opportunities. 

It  has  been  predicted  by  the  Coast 
Review  that  the  companies  which  pay 
and  stay  will  be  repaid,  and  will  soon 
again  show  the  old  surplus  and  in- 
creased assets. 


In  Chicago  in  the  Near  Future 

Engine  companies  drawn  up    before 

a  burning  building.     Captain  consults 

a  book.    Turning  to  his  men  he  says: 

"The  owner  of  this  'ere  chebang  is 

er  scab." 

Firemen  (members  of  the  Federa- 
tion of  8  Hours  a  Day  Royal  Work- 
men) in  chorus:  "  'T'ell  wid  de  scab! 
Shoot  de  wetness  on  de  nex  house 
and  let  de  scab's  place  burn!" 


Present  Rates  of  the  Ancient  Order  of 
United  Workmen 

Age.  Rate.  Age.  Rate. 

18 $1.25  45 $2.97 

19  .  .  .  :  .  .  1.29  46 3.09 

20 1.33  47 3.22 

21 1.37  48 3.37 

22 1.41  49 3.53 

23 1.45  50 3.70 

24 1.49  51 3.86 

25 1.53  52 4.04 

26 1.57  53 4.23 

27 1.62  54 4.44 

28 1.66  55  .....  4.65 

29 1.71  56 4.86 

30 1.76  57  ....  .  5.07 

31 1.82  58 5.28 

32 1.87  59 5.49 

33 1.93  60 5.70 

34 2.00  61 5.95 

35 2.06  62 6.24 

36 2.13  63 6.57 

37 2.20  64 6.92 

38 2.28  65 7.20 

39 2.36  66 7.69 

40 -2.45  67 8.13 

41 2.54  68 8.59 

42 2.64  69 9.11 


376 


The    Coast    Review 


9.65 


43 2.75      70   .  .  . 

44 2.85 

These  rates  are  higher  than  the  net 
and  the  non-participating  rates  of  the 
old  line  companies. 


The   Mistaking  Otto    Greeley 

The  following  letter  from  the  secre- 
tary of  the  Board  of  Trade  of  San  Fran- 
cisco is  self  explanatory. 

Coast  Review,  2193  Fillmore  St. ,  City. 
Gentlemen: — 

Yours  of  Oct.  16th  received, 
wherein  you  state  that  in  an  article 
written  by  Otto  Greeley,  he  says 
that  the  Board  of  Trade  of  San 
Francisco  made  a  suggestion  to  the 
public  to  the  effect  that  the  disaster 
should  not  be  known  and  publicly 
announced  as  an  earthquake. 

On  behalf  of  the  officers  and 
directors  of  this  Board,  I  deny  em- 
phatically that  the  Board  of  Trade 
of  San  Francisco  made  any  such 
suggestion.  Therefore,  if  Mr. 
Greeley  made  any  such  statement, 
he  is  telling  an  untruth. 

Rospcctl'ully,  H.  L.  Smith,  Secretary. 


Fidelity  Leaders  Club 

The  program  for  the  recent  suc- 
cessful meeting  of  the  Fidelity  Mutual 
Life's  "Leaders'  Club"  contained  the 
following  questions: 

To  what  extent  will  the  limitations  of  the  Arm- 
strong law  affect  the  general  business  of  companies 
of  other  states? 

What  arc  the  advantages  and  disadvantages  of  a 
legal  standard  form  of  policy? 

Can  company  and  agent  make  a  permanent  success 
without  striving  to  promote  the  interests  of  policy- 
holders? What  should  be  the  proper  expense  limi- 
tation for  best  interests  of  both  agents  and  policy- 
holders. 

Would  reduction  of  commissions  by  companies 
generally,  eliminate  high-pressure  methods,  prevent 
lapses,  rebating,  and  increase  remuneration  to  field 
force? 

Is  not  a  life  insurance  solicitor's  opportunity 
greater  now  than  ever  before? 


Bankers  Union  of  the  World 

E.  C.  Spinney's  Omaha  insurance 
society,  often  exposed  in  the  Coast 
Review,  has  been  denied  a  license  in 
its  home  state.  The  proper  place  for 
it  is  Chicago,  sharing  the  Traders 
office.  .  __, 

"Typical  Fissure" 

Perhaps,  referring  to  anything  in  the 
Cosm^opolitan,  we  need  only  say  that 
ten-cents-too-much  monthly  belongs  to 
Hearst.  It  printed  many  wild  things 
about  the  April  quake.  Prof.  Jordan, 
who  is  not  a  geologist,  should  not  be 
held  responsible  for  the  pictures  printed 
with  his  rather  conservative  article, 
especially  not  for  the  one  which  has 
this ^  caption,  "Typical  fissure  in  the 
streets  of  San  Francisco."  This  was 
foolishly  false.  The  picture  itself  was 
correct,  but  it  was  merely  a  break 
caused  by  the  slipping  of  the  sand  into 
the  adjacent  ravine.  One  might  travel 
miles  of  streets  and  not  find  even  that 
sort  of  "fissure." 


I 


—Short  Rates  Tables  in  the  Coast  Re- 
view Chart. 


Supposing   Now 

Dynamite  explosions  are  frequent. 
The  other  day  a  whole  cargo  of  dyna- 
mite exploded  within  the  limits  of  a 
town. 

Dynamite  explosions  broke  water 
mains  in  San  Francisco. 

Supposing  a  load  of  dynamite — which 
explodes  downward — should  explode 
over  a  big  watermain  in  a  city  and 
burst  that  main  and  leave  a  large  area 
or  a  whole  town  or  city  unprotected 
while  a  fire  is  raging. 

Such  a  disaster  is  unexpected — but  it 
is  the  unexpected  that  happens. 

Would  any  fire  company  plead  that 
this  was  "an  act  of  God,"  or  that  being 
unexpected  it  had  not  been  calculated 
in  the  premium  rates,  or  that  the  pro- 
tection promised  had  not  been  given, 
and,  therefore,  the  insurer  was  entitled 
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to  a  deduction  of  25  percent  from  the 
face  of  the  poHcy? 

Would  the  bread  and  butter  brigade 
of  the  East-of-Oakland  insurance  press 
defend  the  shave  and  urge  the  incorpo- 
ration of  a  new  policy  clause  exempting 
liability  for  any  "loss"  caused  directly 
or  indirectly  by  dynamite  explosion  or 
by  the  breaking  of  a  watermain? 


Companies  Which   Have   Ceased   Writ- 
ing in  California 

AMERICAN  COMPANIES. 

American,  Boston 

American,  Philadelpliia 

Assurance  Co.  of  Am. 

Atlanta-Birmingham 

Calumet 

Dutchess 

Eagle 

Germania  Fire 

German  of  Peoria 

Homo  F.  &  M.  of  California 

Milwaukee  Mechanics 

National  Union 

New  Hampshire 

New  York 

North  German 

Pacific  Underwriters    • 

Rochester  German 

Security  of  Baltimore 

Traders 

United  Firemen's 

Union  of  Philadelphia 

Victoria 

FOREIGN  COMPANIES. 

Austrian  Phoenix 
Helvetia 
North  German 
Rhine  &  Moselle 
Transatlantic 


The  Standard  says:  "There  is  al- 
ways a  hearty  welcome  in  the  Home 
office  for  even  the  humblest  agent." 
Our  contemporary  refers  to  the  demo- 
cratic geniality  of  President  Snow  and 
other  officials.  When  Mr.  Snow  visits 
the  Pacific  Coast  cities  he  is  always 
hale  fellow  well  met. 


Sun's  Rays  Cause  a  Small  Fire 

A  small  fire  was  caused  by  the  sun's 
rays  in  a  Vallejo,  Cal.,  drug  store  under 
the  name  of  the  Naval  Pharmacy,  and 
its  proprietor,  Charles  Boll,  had  the 
windows  in  his  establishment  decorated 
with  a  quantity  of  tissue  paper.  As  in 
most  drug  stores,  two  large  glass  globes 
of  colored  water  are  hung  in  the  show 
windows.  As  the  awning  in  front  of 
the  store  was  up,  the  sun's  rays  shown 
on  the  glass  globes,  and  the  reflection 
of  light  falling  on  the  paper  set  it  afire. 

The  Union  Central  has  been  examined 
by  the  Ohio  insurance  department, 
which  finds  the  net  or  "unassigned" 
surplus  to  be  $2,253,073. 


The  vice  president  of  the  Mutual 
Benefit  Life  is  a  candidate  for  Congress 
on  the  Democratic  ticket  in  Newark. 


New^  Zealand  Insurance  Co. 

CAPITAL  INCREASED. 

The  directors  of  the  New  Zealand 
Insurance  Co.  after  learning  the  ex- 
tent of  the  company's  losses  in  the  San 
Francisco  fires  recommended  that  the 
paid  up  capital  be  increased  from 
$1,250,000  to  $1,500,000,  by  the  issue  of 
25,000  new  shares  paid  up  to  $10.  The 
shares  have  been  issued  to  shareholders 
at  $5  premium,  on  the  basis  of  one  new 
share  for  every  five  at  present  held. 
All  will  be  paid  up  in  December.  The 
company  will  then  have  $1,500,000  cash 
capital.  After  paying  all  San  Fran- 
cisco losses  the  New  Zealand  will  have 
about  $3,000,000  capital  and  reserves. 

The  New  Zealand  has  made  a  splen- 
did record  in  the  adjustment  and  pay- 
ment of  San  Francisco,  and  choice  new 
business  in  large  amounts  is  being  writ- 
ten in  consequence.  The  Pacific  de- 
partment, under  Clinton  Folger  and 
Walter  M.  Speyer,  is  now  writing  at 
the  rate  of  between  $70,000  and  $80,000 
a  month. 

With  such  a  fine  record  the  home 
office  managers  should  consider  favor- 
able proposals  for  the  extension  of  the 
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company's  business  to  the  Central 
Northwest  and  the  Atlantic  Coast  ter- 
ritory, where  it  is  likely  that  reason- 
ably profitable  rates  will  prevail  for 
several  years. 

The  New  Zealand  is  now  a  limited 
liability  company,  with  $7,500,000  sub- 
scribed capital. 


California  Insurance  Department 

Insurance  Commissioner  Wolf  has 
moved  the  offices  of  the  department  to 
628  Montgomery  street,  Montgomery 
block,  rooms  401  and  402.  His  tele- 
phone is.  Temporary  2060. 


The  German  of  Freeport 

The  following  letter  has  been  re- 
ceived from  a  San  Francisco  property- 
holder: 

San  Francisco,  Oct.  19,  1906. 
Editor  of  the  Coast  Review: 

Dear  Sir:  I  notice  in  the  daily 
papers  the  recommendation  of 
bankers  and  merchants  for  policy- 
holders to  accept  sixty  cents  on 
the  dollar  from  the  German  of 
Freeport.  Naturally,  the  savings 
banks  have  nothing  to  lose,  as  by 
the  sixty  percent  insurance  they 
are  amply  secured  on  their  loans 
and  would,  of  course,  advise  the 
policyholders  to  accept  sixty  cents, 
being  the  gainers  themselves.  So 
far  as  the  Merchants'  Association  is 
concerned,  this  is  unexplainable. 
The  committee  report  that  they 
have  examined  the  German  of 
Freeport  and  that  to  exact  more 
than  sixty  percent  would  throw  it 
into  insolvency.  This  is  hard  to 
understand  when  the  company  is 
parading  a  net  surplus  of  $900,000, 
after  paying  its  San  Francisco 
losses  in  full,  in  the  Eastern  journ- 
als. Furthermore,  it  is  hard  to 
understand  why  it  pays  its  current 
losses  in  Los  Angeles  and  other 
parts  of  the  United  States  at  one 
hundred  cents  on  the  dollar  and 
asks  San  Francisco  policyholders  to 
accept  sixty  cents.  It  is  a  very 
strong  example,  we  should  say,   of 


preferred  creditorship.  Perhaps 
you  can  enlighten  us  through  the 
Coast  Review. 

Yours  Truly. 

A  Policyholder. 

Our  correspondent  hits  the  nail  on 
the  head.  It  is,  regardless  of  the  com- 
pany's inability  to  pay  more,  an  ex- 
ample of  preferred  creditorship.  The 
Merchants'  Association,  too,  probably 
speaks  in  behalf  of  mercantile  credit- 
ors. The  recommendations  of  both 
the  banks  and  the  association,  there- 
fore, can  not  be  regarded  as  disin- 
terested. 

However,  the  facts  are  probably  as 
stated.  The  German  had  about  $2,200,- 
000  surplus.  Its  San  Francisco  losses 
doubtless  exceeded  $4,000,000.  The 
business  written  since  April  has  not 
added  much  to  the  company's  funds. 
The  company  should  be  able  to  pay  60 
cents  on  the  dollar  without  embarrass- 
ing any  of  its  stockholders. 

But  there  is  another  asset  not 
touched  on  by  the  "investigating" 
committees.  The  business  of  the  com- 
pany is  worth  say  a  million  dollars. 

The  committees  are  to  be  criticised 
for  not  telling  policyholders  just  what 
the  San  Francisco  losses  were  and  what 
the  surplus  funds  are,  exclusive  of 
such  losses.  Then  the  claimants  could 
act  intelligently. 

The  German  of  Freeport  reported  to 
the  insurance  department  of  New 
York,  by  the  company's  officers  in 
June  last,  under  oath,  that  the  gross 
amount  involved  in  the  San  Francisco 
burned  district  was  only  $2,566,000. 
This  being  true,  the  company  should 
pay  every  dollar  of  the  amount  in- 
volved. It  was  also  sworn  that  the  re- 
insurance to  be  recovered  was  $265,000, 
and  the  estimated  salvage  was  $575,- 
000,  or  over  25  percent,  leaving  the  net 
to  be  paid  only  $1,726,000,  or  say  nearly 
30  percent  of  the  amount  in  force  in 
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the  entire  city.    This  is  not  credible. 

If  the  officers  of  the  company  swore 
truly,  the  German  of  Freeport  is 
amply  able  to  pay  dollar  for  dollar  and 
should  not  ask  San  Francisco  claimants 
to  accept  only  60  cents. 

To  another  question  we  reply,  No 
company  has  a  right  to  pay  60  cts  on  the 
dollar  to  San  Francisco  claimants  and 
100  cts  on  the  dollar  to  other  claimants. 


Oregon  is  Insurance  Graft  Free 

"Oregon  [has  the  highest  standards 
for  the  admission  of  insurance  compan- 
ies of  any  state  in  the  union,"  says  Mark 
Kady,  the  Oregon  state  manager  of  the 
Mutual  Reserve  Insurance  Company  of 
New  York,  as  quoted  by  a  Portland 
daily.  His  remark  was  brought  out  by 
the  publication  of  a  statement  by  At- 
torney Walter  G.  Hayes  to  the  effect 
that  Oregon  was  a  garden  spot  for  in- 
surance grafters. 

"It  is  harder  for  an  insurance  com- 
pany to  qualify  in  this  state  than  in  any 
other,  except  as  regards  one  particular. 
Furthermore,  the  insurance  department 
of  Oregon  is  farther  removed  from 
graft  than  the  insurance  department  of 
any  other  state  of  which  I  know,"  con- 
tinued Mr.  Kady.  "The  one  particular 
which  I  mention  is  that  in  this  state  the 
insurance  commissioner  is  compelled  to 
accept  the  certificate  of  the  applying 
company's  home  state,  while  in  some 
other  states  the  commissioner  may  re- 
fuse to  believe  that  the  home  state  com- 
missioner is  honest  and  may  call  for  an 
investigation.  Here  lies  the  great  op- 
portunity for  graft.  When  a  commis- 
sioner has  the  power  to  demand  an  in- 
vestigation he  has  the  opportunity  to 
graft.  It  costs  a  company  from  $20,- 
000  to  $200,000  for  every  investigation, 
and  if  all  the  states  required  it  you  can 
very  easily  see  that  it  would  ruin  nearly 
any  company  but  the  very  strongest. 
Oregon's  law  is  the  best  in  this  regard." 


Standard    Life    Policy 

We  have  been  opposed  to  a  standard 
form  of  policy  for  life  insurance  com- 
panies, and  therefore  read  with  ap- 
proval the  following  from  the  Fidelity 
Life  Bulletin: 

"It  was  the  sense  of  the  (agents') 
meeting  that  the  disadvantages  of  a 
standard  form  of  policy  would  far  out- 
weigh its  advantages,  if  any.  Statu- 
tory expense  limitation  is  a  mistake  be- 
cause it  applies  the  same  rule  to  dif- 
ferent conditions.  Every  company 
should  have  such  expense  limitation  in 
its  policies  as  the  experience  of  its 
managers  indicates  to  be  proper,  and 
publicity  will  keep  this  limitation  at 
the  lowest  point  commensurate  with 
safety.  With  the  limitation  in  the  con- 
tract itself  the  insured  is  protected 
throughout  the  whole  period  and  is  not 
at  the  mercy  of  a  legislature  which 
may  at  any  time  repeal  the  statutory 
limitation." 


At  the  Fidelity  Mutual  leaders'  club 
meeting,  recently  held  in  Philadelphia, 
among  the  agents  present  were:  J.  S. 
Osborne  of  San  Francisco,  T.  J.  Men- 
denhall  of  Portland,  and  H.  R.  Nissley 
of  Colorado  Springs. 


Speed  Craze 

It  exists  but  it  cures  itself  if  it  does 
not  soon  kill  the  victim.  Twenty  years 
ago  when  the  safety  bicycle  was  intro- 
duced the  speed  mania  was  common. 
Bicyclists  are  no  longer  afflicted. 
Autocarists  have  the  speed  craze  now, 
but  when  the  novelty  of  autocarring  is 
over  there  will  be  no  more  crazy  and 
boozy  "stokers." 

But  there  is  a  disease  of  the  nerves 
which  is  fitly  named  "speed  craze." 
It  may  be  primordial  ooze  instinct.  It 
may  be  a  property  of  the  atom  ex- 
pressed in  the  conscious  molecule. 
Movement  is  life  and  vice  versa.  Hon- 
or bright,  you  the  reader  must  confess 
that  you  like  rapid  motion.  In  the 
auto  car,  combined  with  the  vibration 
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of  the  swaying,  bounding  rubber  shod 
machine,  the  speed  impulse  weakens 
caution,  hypnotizes  judgment,  and 
challenges  disaster.  The  driver  bent 
on  annihilating  space  is  on  the  ragged 
edge  of  madness.  He  is  exhilarated  to 
the  degree  of  intoxication.  Therefore 
all  autocars  should  have  speed  regu- 
lators.   

The  Mutual  Reserve  advertises  a 
gain  of  $41,696  in  the  first  six  months 
of  this  year.    This  is  creditable. 

Baltimore  has  just  celebrated  a  "ju- 
bilee week"  in  commemoration  of  its 
recovery  from  the  conflagration  two 
and  a  half  years  ago.  When  will  San 
Francisco  hold  its  jubilee? 

The  cowardly  directors  of  the  Trad 
sacrificed  a  plant  worth  a  million 
lars.      The  stockholders    are    Ch.       3 
chumps. 


Fake  Photographs 

There  are  many  fraudulent  photo- 
graphs for  sale  and  reprinted  in  the 
papers.  One  of  large  sale  was  repre- 
sented as  "taken  from  a  captive 
baloon,"  two  or  three  days  after  the 
fires.  Marvelous  to  tell,  the  honest 
camera  revealed  the  fact  that  the 
streets  were  cleared  of  all  debris. 

Photographs  of  quake  or  dynamite 
or  fire  damage  were  not  always  honest. 
Some  photographs  were  represented  to 
be  taken  before  the  fire  but  were  really 
taken  after  the  dynamiting  and  after 
the  fire.  There  were  few  photographs 
taken  between  quake  and  blaze. 

The  insurance  companies  have  been 
imposed  upon  by  the  makers  and  vend- 
ors of  fraudulent  photographs.  Here 
is  one  case  in  point.  The  picture 
showed  conclusively  that  insured's 
building  had  been  damaged  by  the 
shake.  He  and  his  witness  swore  that 
it  had  not.    Happily  for  the  insured  a 


local  adjuster  made  a  discovery. 
Pointing  to  the  photograph  he  said: 
"Here  are  two  car  tracks  in  the  front 
of  this  building,  but  I  know  there  is 
only  one."  Fraud  had  been  practised 
by  somebody. 


A  New^  Cyclone  Clause  is  Wanted 

In  Southern  Territory  the  other  day  there  was  a 
cyclone  which  killed  more  people  and  destroyed 
more  property  than  the  California  earth  shudder  in 
April.  Fortunately  no  fire  occurred;  any  possible 
fire  was  extinguished  by  torrents  of  rain.  Had 
there  been  a  conflagration  in  Mobile  we  shudder  to 
think  of  the  lamentations  of  our  Eastern  contem- 
poraries, and  of  their  insistence  on  a  cyclone  clause 
which  would  exempt  the  fire  companies  from  losses 
caused  by  acts  of  Nature,  such  as  cyclones.  Then, 
too,  there  are  companies  which  would  insist  that  as 
such  cyclone  losses  were  not  contemplated  and  were 
not  calculated  in  the  premium,  there  was  no  con- 
sideration and  therefore  no  liability. 


The  State  Fire 


The  State  Fire  of  Liverpool  will  not  retire  from 
the  Coast  as  stated  in  some  papers.  It  has 
merely  discontinued  writing  in  San  Francisco. 
The  State  Fire  is  a  strong  institution,  with  the 
backing  of  a  number  of  very  wealthy  subscribers 
to  its  large  capital  stock.  The  State  Fire  has 
already  paid  about  all  of  its  San  Francisco  losses, 
amounting  to  some  $900,000. 


Polish  Up  Your  Quake   Clause 

The  telegraph  informs  us  that  there  recently 
were  earthquakes  in  Wyoming,  in  Indiana,  in 
Michigan,  in  Maine,  in  Connecticut,  in  New 
Mexico,  in  Arizona,  in  Wales,  in  Germany,  and  in 
France. 

'According  to  the  published  report  of  the  inspector 
of  finance  of  Chile,  the  following  non-Chilean 
companies  were  doing  business  in  that  country  in 
1905:  Alliance,  Commercial  Union,  Guardian, 
Law  Union  &  Crown,  Liverpool  &  London  & 
Globe,  London  &  Lancashire,  North  British  & 
Mercantile,  Northern,  Phoenix,  Royal,  Scottish 
Union  &  National,  Sun,  Union,  Aachen  &  Mun- 
ich and  Hanseatic.  Their  combined  risks 
at  the  close  of  the  year  1905  amounted  to  110,- 
500,000  pesos,  of  which  6,178,000  pesos  were  re- 
insured. 
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New  York    Life    Insurance    Company's 
Trick 

The  New  York  Life  Insurance  Com- 
pany or  its  authorized  agents  has  sent 
to  policyholders  the  official  statement 
with  the  accompanying-  ballot  marked 
so  that  the  person  receiving  it  can  vote 
only  for  the  administration  ticket.  The 
international  policyholders'  committee 
has  called  on  Otto  Kelsey,  New  York 
state  superintendent  of  insurance,  im- 
mediately to  institute  criminal  proceed- 
ings against  those  alleged  to  be  guilty. 

Here  is  the  message  sent  by  wire  to 
the  head  of  the  insurance  department: 

In  connection  with  flagrant  violations  by 
the  New  York  Life  Insurance  Company  of 
section  94  of  the  insurance  law,  we  direct  your 
attention  to  section  53  of  the  New  York  insur- 
ance law.  Any  corporation  or  person  violat- 
ing any  provision  of  the  insurance,  law,  except 
where  such  violation  constitutes  a  felony,  shall, 
in  addition  to  any  penalty  otherwise  prescribed 
for  such  violation,  be  guihy  of  a  misdemeanor. 
We  request  that  you  immediately  institute 
criminal  proceedings  against  the  persons  who 
have  rendered  themselves  liable  to  the  criminal 
penalties  of  the  law,  acting  as  agents  of  the 
New  York  Life  Insurance  Company.  We 
will  be  pleased  to  furnish  you  with  the  names 
of  a  number  of  these  agents,  both  in  this  state 
and  elsewhere,  together  with  evidence  of  their 
criminal  violation  of  the  law. 

Louis  Marshall,  writing  as  a  policyholder 
and  addressing  Alexander  E.  Orr,  president  of 
the  New  York  Life,  as  an  individual,  de- 
nounced Mr.  Orr  in  scathing  terms.  Mr. 
Marshall  declares  that  the  ballet  he  received  is 
the  official  ballot  prescribed  by  law,  and  that 
it  is  significant  because  the  names  of  the  nomi- 
nees of  the  international  committee  had  been 
stricken  out  in  ink. 

Mr.  Marshall  pointed  out  that  if  circulars  of 
the  same  sort  had  been  sent  out  to  each  of  the 
company's  policyholders,  it  must  have  cost  the 
company  or  whoever  did  the  circularizing  at  least 
$50,000. 

Canvassers  for  the  New  York  Life 
are  active  everywhere,  notably  on  this 
Coast,  soliciting  votes  of  policyholders 


for  the  present  discredited  administra- 
ion.    Who  is  paying  for  their  work  ? 


Life  Solicitor  Charged  With  Forgery 

J.  H.  Hatch,  for  two  years  agent  for  the  ^Etna 
Life  at  Pomona,  Cal.,  and  now  of  Santa  Ana,  is 
under  arrest.  The  American  National  Bank  of 
Pomona  charges  him  with  forging  thousands  of 
dollars  worth  of  notes,  discounted  by  it  last  spring. 
Hatch  admits  his  guilt.  He  says  he  needed  the 
money. 

The  life  department  of  the  yEtna  in  this  field 
seems  especially  unfortunate  in  the  selection  of 
some  of  its  solicitors. 


Phoenix  Mutual  Life 

Commissioner  Upson  of  Connecticut  compli- 
ments the  Phoenix  Mutual  Life  on  the  recent 
examination  of  the  company.  He  says  that  it  reveals 
a  much  more  favorable  financial  condition  than  was 
claimed  in  the  annual  statement. 

The  surplus,  instead  of  being  $907,151  as 
claimed,  was  really  $1,166,546  on  December  31st. 
The  assets  have  been  valued  very  conservatively  by 
both  the  company  and  the  commissioner. 

In  California  the  San  Francisco  conflagrations 
have  interfered  somewhat  with  the  company's 
business,  but  present  reports  are  very  encouraging. 
Manager  Jay  Dwiggins  was  chosen  from  a  very 
large  number  of  applicants,  and  the  Phoenix  is  well 
pleased  with  the  excellent  character  of  the  business 
written  and  is  satisfied  with  the  amount  thereof, 
under  the  circumstances. 


National  Locals  Meeting 

Present  press  reports  indicate  that  the  Indianap- 
olis meeting  was  a  success.  The  payment  of  a 
contingent  commission  was  favored.  A  resolution 
for  the  payment  15  first  and  15  contingent  was  dis- 
cussed favorably.  C.  F.  Wilson  of  Denver  was 
chosen  president. 


Walter  M.  Speyer  of  the  New  Zealand  ac- 
companies C.  F.  Minnette,  the  company's  general 
inspector,  on  his  visit  to  the  East. 


Many  of  the  Eastern  adjusters  stayed  in  Oakland 
all  the  time  because  they  were  afraid  to  visit  San 
Francisco.  They  weren't  afraid  of  another  earth- 
quake either. 
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American  Surety 

The  New  York  excise  department 
having  ruled  that  slot  machines  are 
gambling  devices  the  American  Surety 
Co.  has  notified  its  bondees  that  it  will 
cancel  all  bonds  where  such  machines 
are  displayed. 


Life  Notes 

The  New  England  Mutual  and  its 
Atlanta  agent  have  been  assessed  $1,000 
damages  by  a  jury  in  the  case  some  time 
ago  printed  in  these  pages.  The  agent, 
used  plaintiff's  photograph  in  a  "before 
and  after"  insurance  advertisement, 
and  the  irascible  original  brought  suit 
for  $25,000  alleged  damages. 

J.J.  Hurlburt,  a  solicitor  in  St.  Johns,  Oragon, 
is  criticised  for  making  misrepressntations  in  selling 
policiss.  He  promised  prospects  to  make  them 
loan  agents  of  the  company  if  they  insured  with  it. 

Judge  Palmer,  president  of  the  Northwestern 
Mutual  Life,  celebrated  his :87th  birthday  last  week 
by  doing  the  usual  eight  hours  work. 

The  Cincinnati  Life  Underwriters'  Association 
has  agreed  that  general  agents  members  shall  regis- 
ter the  names  of  all  men  from  whom  they  will  ac- 
cept business,  and  that  a  maximum'  brokerage 
shall  be  fixed. 

Insurance  Press  reported  a  total  of  $6,542,793 
death  claims  paid  by  regular  companies  in  Cali- 
fornia in  1905.  This  was  about  twice  the  amount 
sworn  to  by  the  officers  of  the  companies — but  of 
course  our  contemporary  is  right  and  the  officers 
swore  falsely.  Very  curious  are  the  town  pay- 
ments. San  Jose  claimants  were  paid  only  $50,- 
120,  while  Sacramento,  of  the  same  population, 
received  $254,282.  This  is  a  mean  and  indefen- 
sible reflection  on  the  health  of  the  capital  city. 


Still   Unattached 

The  Helvetia  Fire,  reinsurer  of  the  Rhine  & 
Moselle,  still  has  a  considerable  sum  in  the  hands 
of  the  New  York  superintendent  of  insurance. 

It  is  said  that  the  North  German  also  has  stiU  a 
deposit  at  Albany. 


North  British  &  Mercantile 

At  the  beginning  of  the  present  year 
the  gross  assets  of  the  North  British 
were  $93,091,695.  Deducting  the  life 
insurance  funds  we  have  a  grand  total 
of  $22,705,003  fire  assets.  This  is  a 
gain  of  some  $2,000,000  during  the 
year.  The  surplus  gained  about 
$1,478,000.  The  policyholders'  surplus 
was  $16,160,288,  Net  premiums  made 
again.  The  loss  experience  was  very 
favorable. 


The  Mutual  Reserve  has  taken  steps 
to  enter  France. 


Of  the  15,000  new  shares  of  stock  of 
the  reinsurance  company  Astrea  in 
Gothenburg,  Sweden,  14,561  have  been 
subscribed    by    the    old  stockholders. 


To  Policyholders  of  the  New  York  Life 

Turn  the  racals  out. 

Tell  the  present  crowd  in  control  of 
your  company  to  skidoo. 

Can  you  trust  servants  who  are  try- 
ing to  retain  their  profitable  jobs  by 
fraud? 


Lloyds  of  London  are  paying  only  50 
and  75  cents  on  the  dollar  on  some 
claims. 


The  Conservative  Life  of  Charlotte, 
N.  C,  has  lost  its  license,  the  company 
(with  only  $10,000  capital)  being  deemed 
unsafe. 


The  Minnesota  Mutual  Fire  of  St. 
Paul  found  the  place  too  hot  and  now 
rests  in  the  interior  of  a  Minneapolis 
mutual,  whose  later  death  or  absorption 
we  shall  likewise  chronicle. 


There  is  not  so  much  a  cry  of  "Wolf"  in  insur- 
ance circles  nowadays. 


The  new  Coast  Review  Manual  con- 
tains an  extended  chapter  on  cancella- 
tion. 
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Commercial    Union    Assurance    Co. 

On  January  1st  the  Commercial 
Union  had  a  total  of  $61,018,365  gross 
assets.  The  fire  and  casualty  depart- 
ments are  credited  with  $24,066,235  of 
this  amount.  The  fire  premium  in- 
come last  year  was  $10,373,945. 


Village    Church    Fires — Heaters    Should 
Be  Inspected  Now 

It  is  important  that  the  heating  ap- 
paratus of  churches  should  be  inspected 
by  a  mechanic  now,  before  wintry 
weather  demands  their  use.  Doubtless 
many  pipes  are  now  in  the  condition  of 
the  one  mentioned  in  the  verse  which 
runs  thus: 

A  fly  and  a  fka 

In  a  pips  ware  imprisonad. 

Said  the  fly,  "Let  us  flee!" 

"Let  us  fly!,"  said  the  flea; 

So  they  flew  through  a  flaw  in  the  flue. 

More  than  half  of  all  church  fires 
come  from  heating  and  lighting  appli- 
ances. 

A  fire  in  a  church  is  likely  to  result 
n  a  total  loss  because  there  are  no  par- 
titions to  hold  back  the  flames  and  the 
spire  acts  as  a  flue  to  make  a  draft. 

A  thorough  cleaning  of  pipes  not  only 
shows  loose  joints  and  rust  holes  but 
increases  the  heat  which  can  be  se- 
cured. Soot  holds  heat  better  than  a 
feather  bed — one-fifth  better.  —  Ohio 
Fire  Marshal. 


Life.— D.  H.  Britner  has  left  the  New 
York  Life  and  become  manager  for  the 
Pacific  Mutual  at  Chicago.  The  Ameri- 
can Bar  Association  favors  a  law  requir- 
ing deferred  dividends  to  be  appor- 
tioned biennially. 


The  Atlanta  Birmingham's  offer  of  25  cts  cash 
and  50  cts  stock  was  rejected  by  its  San  Francisco 
claimants,  who  demand  50  cts  flat. 


— The  Queen  City  Fire  now  has  offices 
at  636  Market  street. 

—A.  G.  Mcllwaine  Jr.,  United  States 
manager  of  the  London  &  Lancashire, 
has  been  visiting  San  Francisco. 

—The  North  British  &  Mercantile's 
Pacific  department  oflfices,  now  on  Sut- 
ter near  Fillmore,  will  soon  be  moved  to 
the  old  stand  on  Pine  street  in  the 
burned  district. 

— The  Traders  receiver.  State  Bank  of 
Chicago,  gives  notice  of  the  court 
order  to  settle,  adjust  and  compromise 
all  claims  against  the  company,  and 
agree  with  reinsurers  and  reinsured. 

— Railroad  interests,  which  opposed  the 
postal  rural  delivery,  are  trying  to  con- 
vince Congress  that  postage  on  second 
class  (newspaper)  mattter  should  be 
advanced.  The  postal  deficit,  which  had 
decreased  to  a  nominal  sum,  has  again 
become  large,  because  of  the  cost  of  the 
new  rural  delivery.  Railroad  interests 
are  fearful  that  the  government  may  re- 
duce compensation  for  carrying  the 
mails  if  this  deficit  continues.  Hence 
the  proposal  that  publishers  be  re- 
quired to  pay  from  four  to  eight  times 
the  present  rate.  Every  congressman 
with  a  railroad  collar  will  vote  yea. 

—Falling  Walls.— A  Chicago  wind,  a 
norther,  blew  down  walls  in  San  Fran- 
cisco's burned  district  on  October  20, 
and  killed  a  number  of  workmen.  One 
wall  thus  blown  down  was  that  of  the 
Pacific  Mutual  annex  on  Montgomery 
street.  The  wind  seemed  to  act  as  a 
wedge  between  it  and  the  lofty  Pacific 
Mutual  sidewall,  forcing  the  smaller 
wall  down  toward  the  wind,  and  killing 
three  men  at  work  clearing  out  the 
basement.  All  the  numerous  walls  still 
standing  high  above  the  wreckage  are 
dangerous.  The  authorities  are  neglect- 
ing the  plain  duty  of  razing  all  if  the 
owners  do  not  do  so. 
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— Coast  Business  by  Agencies  in  the 
Coast  Review  Chart  that  didn't  burn. 

— The  Knights  of  Pythias  now  have  a 
legal  reserve,  annual  dividend  policy. 

— Companies  which  have  not  paid  their 
San  Francisco  losses  are  cutting  rates 
in  the  East. 

— Home  Life  agents  are  now  generally 
under  the  new  contract  required  by  the 
Armstrong  abortive  laws. 

— The  Fire  Association  refuses  to  pay 
claims  for  property  dynamited  to  check 
the  flames  in  San  Francisco. 

— Two  fires  recently  occurred  south  of 
Townsend  in  San  Francisco.  The 
Southern  Pacific  was  a  heavy  loser. 
There  was  not  a  great  deal  of  insur- 
ance. 

— Life. — On  December  18  the  voting  for 
new  trustees  of  the  New  York  mutual 
life  companies  ends.  Policyholders  are 
receiving  ballots,  instructions  and  im- 
portunities. 

— From  1874  to  1905  inclusive,  the 
Western  of  Toronto  paid  $28,340,137 
losses  in  the  United  States.  In  the  same 
period  the  British  America  of  Toronto 
paid  $16,586,749  losses  in  this  country. 

— T.  W.  Levy,  San  Francisco  broker 
for  the  Manager  Conroy  companies,  be- 
lieves that  he  has  a  contract  which 
could  not  be  canceled,  and  he  will  try 
to  persuade  a  court  to  take  the  same 
view  and  award  him  alleged  damages. 

—Manager  Briggs  of  the  Standard  Ac- 
cident has  returned  from  Seattle,  where 
he  paid  the  widow  of  Judge  Emery 
$6000,  due  on  an  increased  benefit  ac- 
cident policy.  The  circumstances  are 
well  known.  Judge  Emery  was  shot  by 
a  crazy  young  degenerate,  whom  he  for- 
bade to  call  again  on  his  neice. 


— General  Manager  Fritz  Schroeder  of 
the  Aachen  &  Munich  will  probably 
visit  San  Francisco  soon. 

— General  Agent  Tyson's  companies 
have  paid  their  San  Francisco  losses, 
which  amounted  to  about  $6,000,000 
gross. 

— The  Firemen's  Insurance  Corporation 
has  been  admitted  to  New  York.  This 
leaves  one  unentered  state,  which  will 
be  entered  in  January. 

— Edward  E.  Potter  will  build  on  Sac- 
ramento street,  adjacent  to  the  Pacific 
Mutual  property,  and  will  occupy  the 
building  with  his  general  agency. 

— A  number  of  companies  found  that 
their  San  Francisco  losses  were  about 
65  per  cent  of  their  total  at  risk  in  this 
city.  In  some  cases  the  total  was  as 
high  as  80  percent. 

— Independent  Adjuster  Robert  H. 
Naunton,  an  old  timer,  now  has  an 
office  at  1224  Buchanan  street,  San 
Francisco,  and  his  telephone  number  is 
West  6145.  Robert  has  the  glad  hand 
for  his  friends,  and  as  for  his  enemies, 
well,  he  has  none. 

— Fire  underwriters  should  test  con- 
crete construction  with  fire  and  machine 
vibrations,  to  determine  its  resisting 
powers.  Water  should  be  applied  to  a 
red  hot  concrete  wall,  to  see  the  effect 
of  a  sudden  change  of  temperature. 
The  building  of  the  future,  probably,  is 
to  be  of  reinforced  concrete. 

— A  San  Francisco  daily  accuses  Ira 
Welch  of  being  adjuster  for  the  assured 
and  for  the  company.  He  has  signs  up 
as  "for  the  assured,"  is  partner  with 
W.  F.  Parry,  is  one  of  the  New  York 
Adjusting  Co.  also,  and  is  head  ad- 
juster (and  was  sent  out  from  the  ;l 
East)  for  the  Svea.  He  says  his  con-  '■ 
duct  is  professional  and  that  he  can 
serve  two  masters. 
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— Louisville  has  had  two  heavy  sprink- 
lered  losses. 

— M.  0.  Brown  is  in  town,  to  place  the 
Westchester. 

— The  San  Francisco  emergency  ad- 
vance has  been  repealed  in  New  Eng- 
land. 

— The  fire  companies  must  report  by 
Nov.  15  their  assets  and  surplus  on 
Oct.  31. 

— Marine. — The  Glenough  and  Kingston 
collision  case  has  been  appealed  by  the 
Mannheim,  Austrian  Phoenix,  et  al. 

— The  Security  of  New  Haven  has  added 
$300,000  to  its  present  net  surplus. 
This  company  is  represented  by  Edward 
E.  Potter. 

— Leslie  Bates  has  returned  from  the 
East  with  the  general  agency  of  two 
companies.  He  expects  to  engage  in 
business  in  three  or  four  weeks. 

— R.  W.  Hosmer  of  the  American  of 
Boston,  who  has  been  adjusting  for 
this  defunct  company,  has  returned  to 
Chicago. 

— The  secretary  of  the  London  Guaran- 
tee &  Accident  has  retired.  Reports 
that  this  company  will  be  absorbed  by 
an  English  fire  office  are  revived. 

— The  Firemen's  Fund  has  been  admit- 
ted to  Ohio,  which  state  it  did  not  ex- 
pect to  enter  before  January.  The 
company  is  now  admitted  to  every  state 
in  the  Union. 

— The  North  German's  gross  amount  of 
San  Francisco  claims  exceeds  $4,000,- 
000.  Local  reinsurances  are  about 
"even."  The  company  still  refuses  to 
offer  any  compromise,  although  its 
earthquake  clause  on  which  it  denies 
any  liability,  is  a  weak  one  and  inten- 
tionally different  from  its  Chilean  quake 
clause.  The  North  German  will  be 
sued  in  Germany. 


— Manager  Potter  has  resigned  the 
agency  of  the  Westchester. 

— Oregon  business  men  favor  a  standard 
policy  and  the  repeal  of  the  deposit 
law. 

— G.  Trittenbach,  general  insurance 
broker,  now  has  temporarily  an  office 
at  1312  Fulton  street,  San  Francisco. 

— The  Pacific  Mutual  Life  building's 
towering,  solid  walls  in  Fr'isco's 
burned  district  are  being  demolished 
by  steam-power. 

— The  Austin  Fire  has  settled  all  San 
Francisco  losses,  except  four.  Manager 
Yates  reports  writing  a  very  satisfac- 
tory amount  of  business  in  this  field. 

— Colorado. — Companies  must  make  a 
final  settlement  of  San  Francisco  losses 
immediately  or  withdraw.  Impaired 
companies  must  go,  says  Deputy  Rit- 
tenhouse. 

— 200  Debris  Carloads  Daily. — In  San 
Francisco  debris  is  being  moved  daily 
at  the  rate  of  200  carloads.  Sidewalks 
are  being  cleared  daily  by  gangs  of 
men  employed  by  the  city. 

— Manager  C.  J.  Stovel  is  in  the  East. 
It  is  probable  that  he  will  return  with 
the  general  agency  of  another  com- 
pany. His  general  agency  is  doing 
well  and  will  show  a  large  total  of 
premiums  at  the  end  of  the  year. 

— It  may  illustrate  prevailing  tempo- 
rary conditions  when  we  state  that  the 
manager  of  this  journal  spends  four 
hours  daily  on  cars  and  boats  and  four 
hours  daily  trying  and  failing  to  find 
the  people  he  is  looking  for.  To  get 
out  a  fire  loss  extra  formerly  required 
from  three  to  five  miles  of  walking  and 
steps  climbing,  as  registered  by  a 
pedometer.  The  same  work  now  re- 
quires thirty  miles  of  roundabout  walk- 
ing and  riding. 
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— Manager  Devlin  of  the  Atlas  is  in 
Nev^  York. 

—Vice  President  E.  H.  A.  Correa  of 
the  Home  is  visiting  the  Coast. 

— Edward  F.  Beddall,  general  attorney 
for  the  Royal  in  this  country,  is  visit- 
ing the  Coast. 

— Col.  Macdonald  has  returned  from 
the  East.  It  is  said  that  he  has  the 
promise  of  two  companies. 

— Picturesque  and  perennial  Sam  of  the 
Sagebrush  State  says  stoutly  and  re- 
peats that  he  will  fire  the  welchers. 
They  will  thereby  lose  as  much  as  a 
hundred  dollars. 

— Life, — The  Kentucky  court  of  ap- 
peals has  ruled  that  a  defaulting 
policyholder's  share  of  the  dividend 
additions  "is  to  be  ascertained  as  of 
the  date  of  failure  to  pay  premium,  on 
the  basis  of  the  experience  table  and  3 
percent  interest. ' ' 

—Practically  all  of  the  National  and 
Colonial  direct  policies  have  been 
settled,  there  being  less  than  fourteen 
remaining.  Up  to  date  something 
over  $2,660,000  has  been  paid  on  face 
value  policies  amounting  to  $2,812,000. 
Out  of  this  some  reinsurance  is  to  be 
recovered.  Approximately  94  percent 
to  $100  of  claims  involved  has  been 
paid. 

— Los  Angeles's  chamber  of  commerce, 
which  has  been  solicitous  as  to  the  con- 
dition and  conduct  of  the  fire  com- 
panies interested  in  San  Francisco 
losses,  and  willing  to  boycott  the  bad, 
neglected  to  cancel  policies  in  the 
Transatlantic  and  other  busted  ske- 
daddlers.  The  result  is  that  the 
chamber  of  commerce  loses  some 
good  money,  and  the  good  companies 
will  be  required  to  pay  less  than  if 
those  skedaddler  policies  had  been 
promptly  canceled. 


— San  Jose,  Cal.,  fire  chief  goes  to  fires 
in  an  automobile. 

— General  Manager  Samuel  J.  Pipkin 
of  the  Atlas  is  visiting  this  country. 

— Marine.  —Damages  of  $8, 126  awarded 
the  0.  &  T.  Nav.  Co.  at  Seattle, 
against  the  French  ship  Admiral 
Cecille,  for  damages  by  collision. 

— San  Francisco  has  had  two  fires  in  its 
new  Van  Ness  wooden  retail  district. 
Both  were  handled  effectively  by  the 
fire  department.  There  was  little  or 
no  insurance. 

— San  Francisco  attorneys  are  enroute 
to  Germany  to  bring  suits  against  the 
welching  Transatlantic  and  other  re- 
pudiators.  Stockholders  are  panic 
stricken  and  are  offering  to  give  away 
their  stock  and  pay  a  bonus  besides. 

— Phoenix  of  London  Now  in  San 
Francisco.  —  Manager  Irving  of  the 
Phoenix  and  Pelican  has  moved  the 
offices  of  these  companies  to  desirable 
quarters  in  the  burned  district,  at  612- 
622  California  street,  just  west  of 
Kearney  street. 

—The  Chicago  Adjuster. — "Yes,"  said 
the  man  from  Chicago,  "I  like  San 
Francisco,  because  I  feel  so  much  at 
home.  You  have  winds  here,  and 
strikes  and  labor  bosses,  and  thuggery, 
and  hold-ups,  and  murders,  and  bank 
robberies,  and  runs  on  banks.  Only  one 
thing  is  lacking :  You  have  no  bank 
faUure." 

— Seattle. —The  Union  and  33d  ave. 
station  is  to  have  a  $4,500  engine.  The 
chief  has  an  $800  auto  runabout.  For 
the  new  fireboat  $50,000  has  been  ap- 
propriated. Police  and  fire  wires  are 
to  be  put  underground.  There  is  to  be 
soon  a  new  fire  station  at  18th  ave.  and 
E.  Columbia.  Voters  registration  is 
23,920,  or  nearly  3,000  less  than  in 
1904. 
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— Manager    Mullins's   companies    have 
1  returned  from  Oakland  and  are  now  at 
1359  Post. 

— It  is  said   that    twenty-seven    com- 
panies now    issue    earthquake    clause 
i  policies  on  this  Coast. 

— The  New  York  Underwriters'  Agency 
1  will  have  offices  in  the  Merchants'  Ex- 
i  change,  in  the  spring. 

— The  Hartford  Fire  has  rented  the 
I  third  floor  of  the  new  building  at  412 
I  California  street  in  the  burned  district. 

— Edward  Brown    &    Sons    will    next 
week  move  to  108-110  Front  street,  in 
the     burned    district.       This    general 
;  agency  is  doing  a  good  business. 

— Manager  Bertheau  of  the  Aachen 
.  &  Munich  and  Hanover  is  writing  a 
i  larger  volume  of  business  than  at  this 
I  time  last  year.  This  is  the  experience 
I  of  many  Coast  departments. 

-  — The  Hamburg-Bremen  has  discon- 
t  tinued  writing  in  San  Francisco  and  in 
t  California,  temporarily  at  least.  The 
:  adjusting  bureau  will  be  continued  at 
1719  Pine  street,  San  Francisco. 

—Additional  Field  Men's  Notes.— A.  C. 
Heltzell  has  been  appointed  special 
agent  in  the  Mountain  field  for  the 
London  &  Lancashire  and  Orient  by 
Manager  Wyper.  Mr.  H.  formerly 
I  represented  these  companies  in  the 
i  same  territory. 

G.  W.  Dearborn  is  now  with  McNear 
I  &  Wayman  as  special  and  adjuster  for 
I'  California  north  of  Tehachapi.  He  has 
}  been  with  Edward  Brown  &  Sons  for 
It  several  years. 

Edward  0.  Hughes,  for  many  years 
special  agent  on  the  Coast  for  the 
Commercial  and  for  the  old  and  the 
new  Palatine,  lost  his  mind  some  time 
ago  and  was  committed  to  an  asylum 
last  week. 


— We  hope  to  be  able  to  "catch  up" 
about  November  20. 

— Assistant  Secretary  H.  A.  Smith  of 
National  Fire  has  returned  home. 

— Vallejo,  Cal. — Bay  shore  laundry 
burned,  with  $13,000  insurance  loss. 

— Chinatown  in  San  Francisco  is  re- 
building more  rapidly  than  any  other 
section. 

— The  Guardian  Fire  of  Pittsburg,  of 
which  Robert  Dickson  is  president,  will 
soon  begin  business  on  the  Coast,  with 
Messrs.  Clayton  and  Thompson  as 
general  agents. 

— Los  Angeles  reports  seventy-five 
fatal  street-car  accidents  in  the  past 
twelve  months.  There  were  also  443 
serious  car  travel  accidents.  Are  you 
insured?  Does  your  policy  permit  you 
to  get  on  and  off  a  moving  car? 

— The  Seattle  Star  says  that  Mayor 
Moore  evidently  didn't  mean  what  he 
said  about  the  days  of  Chief  Cook  be- 
ing numbered,  and  that  the  Seattle 
fire  department  is  in  a  disorganized 
condition.     Looks  like  politics. 

— The  tricky  Transatlantic  has  a  new 
defense,  to-wit:  that  the  establishment 
of  fire  lines  made  it  impossible  to  save 
property.  This  is  as  wild  as  anything 
in  the  Eastern  insurance  press.  The 
fire  lines  were  extended  just  in  front 
of  the  flames,  and  the  property  that 
might  have  been  saved  (or  looted)  was 
only  such,  however  valuable,  as  could 
be  carried  in  the  hands,  such  as  books 
and  papers.  The  Transatlantic  has 
missed  another  point  of  equal  value, 
namely,  that  the  wind  from  the  west 
did  not  blow  as  usual  and  as  calculated 
in  the  making  of  rates.  The  failure  of 
the  west  wind  was  of  course  an  act  of 
God,  which  releases  the  Transatlantic 
from  any  liability. 
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—Vice  President  Ellison  of  the  North 
America  is  visiting  the  Coast. 

—Sample  pages  of  the  Coast  Review 
Chart  printed  in  our  advertising  de- 
partment. 

— According  to  one  of  its  daily  papers 
the  cost  of  living  in  Seattle  has  in- 
creased 30  percent  in  the  past  twelve 
months. 

— The  permanent  oflfices  of  the  Califor- 
nia insurance  department  will  be  at  the 
northwest  corner  of  California  and 
Kearny  streets,  in  about  .a  month. 

—Seattle  has  a  livestock  "indemnity" 
company.  It  is  approved  by  the  Idaho 
insurance  commissioner,  Edw.  L.  Lig- 
get,  who  doesn't  mention  assets  or  sur- 
plus. 

— United  States  branches'  net  surplus 
were  as  follows  on  July  1st:  British 
America,  $600,326;  Western  $808,742. 
San  Francisco  losses  were  paid  from 
home  office  funds. 

— The  Vindicator  of  New  Orleans  says: 
There  are  a  good  many  people  who 
would  like  to  know  whether  or  not  there 
is  any  truth  in  the  assertion  emanating 
from  San  Francisco  to  the  effect  that 
Adjuster  Johnson  of  the  German  of 
Freeport,  has  admitted  that  the  com- 
pany had  incurred  losses  of  $5,594,736, 
and  that  S.  M.  Van  Wyck,  attorney  for 
policyholders,  has  verified  the  same. 

— Seattle. — Chief  Cook,  it  is  reported, 
is  being  criticised  by  members  of  his 
department  for  dismissing  rather  than 
accepting  the  resignation  of  a  fireman 
who  accepted  a  job  in  Tacoma;  for  al- 
lowing his  brother  to  work  as  a  plumber 
while  drawing  pay  from  the  city  and 
absent  on  leave;  and  for  representing 
a  fire  escape  company  while  attending 
the  New  York  convention  of  fire  chiefs. 
So  says  the  Star  of  October  6. 


— General  Agent  Stevens  of  the  ^tna 
Life  announces  that  the  company's 
office  is  now  629  Monadnock  build- 
ing. When  the  building  is  completed,, 
fourteen  rooms  on  the  eighth  floor  will 
be  taken. 

— The  Royal  and  Queen  Pacific  depart- 
ment will  soon  have  offices  on  Sansome 
street  in  the  burned  district,  near  the 
site  of  the  new  Royal  Insurance  build- 
ing. The  whole  of  the  upper  floor, 
some  60x60  feet,  together  with  30  feet 
of  the  ground  floor,  has  been  taken  by 
these  companies.  We  have  seen  the 
plans  and  can  endorse  the  compliment- 
ary things  said  of  them. 

— The  relations  of  the  London  &  Lan- 
cashire with  the  Hibernia  Bank  in  San 
Francisco  are  once  more  amicable,  all 
differences  and  misunderstandings  hav- 
ing been  adjusted  and  explained.  The 
London  &  Lancashire  and  the  Orient 
have  now  paid  more  than  $8,000,000 
San      Francisco      losses.  Manager 

Wyper's  new  offices  at  the  northwest 
corner  of  Van  Ness  and  Pacific  avenues 
are  much  more  desirable  than  the  old 
quarters. 

— Fire. — The  new  anti-trust  law  of  Mis- 
sissippi forbids  the  purchase  or  owner- 
ship of  a  competing  company.  The 
Commercial  Union  has  therefore  with- 
drawn. Adolph  Loeb  of  Chicago,  who 
organized  the  North  German,  Cosmo- 
politan and  other  companies  is  dead. 
The  Brannan  agency  of  Denver  now 
controls  the  Great  Western  Sugar  Go's 
nine  beet  sugar  .factories  line,  and  will 
divide  commissions  with  the  locals.  The 
forms  include  the '  'actual  market  value" 
clause.  M.  A.  Shumard,  representing 
the  German  in  the  South,  has  had  sev- 
eral "fits"  and  he  threatens  a  rate  war 
if  the  Union  agents  don't  quit  circulat- 
ing the  fact  that  the  company  is  paying 
only  60  cts  on  the  dollar. 
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Statement  showing  the  standing  of  the 

Caledonian 

Insurance  Company  of  Edinburgh 

The  oldest  Scottish  Fire  Office 

(  Organized  1805  ) 

Capital $5,000,000  00    I  Assets,  over $12,567,500  00 

Capital,  paid  up 537,500  00    |  Surplus  to  Policyholders  .   .   .      1,546,000  00 


Caledonian-American 

Insurance  Company,  of  New  YorK 

Capital $200,000  00   |  Cash  Assets $301,163  00 

Surplus  to  Policyholders  ....  $289,026  00 


Scotch  Underwriters 

Assets,  over $12,567,500  00 

Surplus 1,546,000  00 


Rochester  German 

Insurance  Company,  of  Rochester,  N.  Y. 

Capital $200,000  00    |  Cash  Assets $1,515,750  00 

Surplus  to  Policyholders $591,583  00 


Pacific  Department,  Temporary  Office,  2104  Bush  St.,  San  Francisco 

THOS.  J.  COINROY.  Manager 

GEO.  A.  CRUX,  Ass't  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Agents 


SPECIAL  AGENTS 


H.BRANSCOMB    EDWIN  G.FORD    E.  E.  PANABAKER'   WARREN  J.CAMPBELL 
San  Francisco  Seattle  Sacramenta Los  Angeles 
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fire:  marine: 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital $  12,500,000 

Paid-up  Capital 1,250,000 

Total  Cash  Assets,  Gold  .    .    .• 34,382,825 

Total  Liabilities,   including  re-insurance   .    .  24,305,725 

Cash  Surplus  to  Policyholders 9,577,100 

Total  Amount  of  Claims  Paid 123,127,254 

Assets  in  the  United  States  held  by  Trustees,  .    .    .       $5,321,743 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
Giers  Hall,  514  Fourteenth  Street,  Oakland 

C.  F.  MULLINS,  Manager        e,.  t.  Niebimg.  Asst.  Manager 

San  Francisco  City  Office,  1359  Post  St. 

ESXABL-ISHED      -|824- 

ALLIANCE 

Assurance  Company,  Ltd. 
Of  London.  England 


United  States  Assets. 

Real  estate  in  San  F"ran- 

cisco  and  Portland    .  $173,172 

N.  Y.  City,  Portland  and 

other  Bonds  .    .        .  650,000 

Deposited  in  Banks      .  67,557 

Miscellaneous  Assets    .  112.0Q8 

Total $1,002,827 

Totai  investment  in  U.  S.  Securities,  -  $2,657,625 

All  Losses  on  the    Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
Giers  Hall,  514  Fourteenth  Street,  Oakland 

G.   F.   MULLINS,   Managar  E.  T.  NiebUng,  Asst.  Manager 

San  Francisco  City  Office,  1359  Post  St. 


Subscribed  Capital  .  .  $26,250,000 
Cash  Capital  Paid  up  .  3,828,125 
Invested  and  Cash  Assets  56,480,050 
Surplus  to  Policyholders  17,244,372 
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SPE.CIAL    E.DITION    LIMITE.D 

"THE  COAST  RE, VIEW" 

PACIFIC 

FIKE  CHART 

1906 

The  Coast  Review  Co.  has  issued  a  special  edition 

of  the  Fire  Chart.     The  original  edition  was  des- 

1  troyed  by  fire.     The  special  or  supplementary  edition 

«  of  the  Chart  contains  the  information  which  gives 

f  special  value  to  this  annual,  such  as 

Coast,  California  and  San  Francisco 
Business  by  General  Agencies, 
Coast  and  Company 
Business  by  States  and  Territories, 
Condition  and  Affairs  of  the  Companies 
January  1st  and  July  1st  as  Far  as  Known, 
San  Francisco  Losses, 
Short  Rate  Tables, 
Summary  of  1905  Business, 
List  of  Retired  Companies, 
Principal  Decisions  in  Twelve  Months,  Etc. 


The  edition  being  limited  and  expensive  the  prices  will  be 


One  Copy $1.00 

Three  Copies $2.00 

Six  Copies $3.00 

Tw^elve  Copies $5.00 


Orders  of  Twenty-five  or  more  copies  will  be  at  the  rates 
heretofore  charged,  according  to  the  number  ordered. 
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AACHEN  &  MUMCH 

Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 
Established  1825 

Capital $2,250,000.00 

Total  Assets 7,223,243.00 

Surplus  to  Policyholders 3,865,895.00 


Pacific  Coast  Department 

Temporary  Office:     IN.  E.  Corner  tlth  and  Clay  Sts. 

OAKLAIND 

CE.SAR  BER^THE^AU,  Manager 

Adjustment  Bureau 

Merchants  Exchange  San  Francisco 

HANOVE.R 

Fire  Insurance  Company 

OF  NEW  YORK 

Organized  1852 

CASH  CAPITAL, $1,000,000.00 

ASSETS, .        .        4,350,605.00 

SURPLUS  TO  POLICYHOLDERS,  OVER       -       1,925,516.00 

CESAR  BERTHEAU.  Manager 

Adjustment  Bureau 

Merchants  Exchange  San  Francisco 

Temporary  Office:     N.  E.  Comer  Ilth  «nd  Clay  Streets.  OAKLAND 
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ROYAL  EXCHANGE  ASSURANG 


Of  London,  E.ngland 

Incorporated  A.  D.  1720 


Fire  and  Accident  Insurance 


Cash  Capital $3,446,099.00 

Surplus  to  Policyholders  .     .     .      8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES  PAID  EXCEED    $S1  0,000,000 

PACIFIC    DEPARTMENT: 

General  Business,  900  Eddy  Street 
Adjustment,  1788  Post  Street,  San  Francisco 

DICKSON  &  THIEME,  Managers 


The  Concordia  Fire 

Insurance  Company,  of  Milwaukee 

Organized  in  1870 

Assets  .    .    .  $1,007,939.00  Surplus  ...      $340,504.00 


PACIFIC  DEPAKTME^T 

General  Business,  900  Eddy  Street 
Adjustments,    1788  Post  Street,  San  Francisco,  Cal 

DICKSON  &  THIEME,  Managers 
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ESTABLISHED  ifino 


North  British  and  Mercantile 

INSURANCE  COMPANY 

Of  London  avd  Edinburgh 

Combined  Assets,  .  $89,092,300.00 


Authorized  Capital $15,000,000  00 

Net  Fire  Assets 20,768,490  00 

Invested  in  America  for  benefit  of  United 

States  Policyholders 6,481,641  00 

Yearly  Income  (Fire  only)  over    .     .     .     10,258,693  00 


I 


Pacific  Department,  2029  Sutter  Street,  San  Francisco,  Cal. 

TOM  C.  GRANT,  General  Agent 

IS    PAYING   ALL  SAN    FRANCISCO   LOSSES   AS    FAST  AS   ADJUSTED 

The 

New  York  Underwriter's  Agency 

CASH  ASSETS,         January  l,  1906        $18,061,926.86 
NET  SURPLUS,        January  1,1906  5,150,696.48 


SURPLUS  TO  POLICYHOLDERS         -         -         -         -         $    6,400,696.48 
LOSSES  PAID,  OVER  -         -         - .       -         -         -  97,000,000.00 

H.  R,  MANN,  Manager 

PACIFIC    COAST  DEPARTMENT : 

464  Tenth  St.,  -.•.--..         ,.  .  .  Oakland,  Cal. 

D.  W.  PIERCE,  Superintendent  of  Agencies    v^,: 

SPECIAL  AGENTS  jiJ^T)  ADJUSTERS: 

¥.  M.  liKANCH,  Portland.  Oregon  A.  F.  SEVVELL,  San  Francisco,  Cal. 

..      .....  B.  L.  PENFIELD.  Los  Angeles.  Cal. 
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Organized   1797 


The  Norwich  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$7,655,747.00 


LOSSES  PAID 
$78,731,310.00 


PACIFIC  DEPARTMENT: 

W.  H.  LOWDEN,  Manager  314  California  Street 

J.  L.  FULLER,  Ass't  Manager  San  Francisco,  Cal. 


FIRE  Established  185  2  MARINE 

NEW  ZEALAND 

Insurance  Company 

OF     AUCKLAND.    N.    Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS 

Subscribed     Capit&l $5,000,000.00 

Paid-Up     Capital 1,000,000.00 

Assets       .   . 3,398,566.00 

Assets    in    United    States 501,864.00 

Surplus  to  Policyholders  $2,249,711.00 

Has  been  u?iderwritmg  on  the  Pacific  Coast  over  17  years 

United    States    Branch    Office    in    the  Company's  Building 
312  California  Street,  San  Francisco 

CLINTON  FOLGER,  Manager  WALTER  M.  SPEYER,  Assistant  Manager 
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THE 


Home  Insurance  Co. 

OF    NEW    YORK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,.  N.  Y. 

Fire,  Lightning  and  Wind  Storm  Insurance 

JANUARY,  1906 

Cash  Capital 13,000,000  00 

Reserve   Premium   Fund 7,598,001  00 

Reserve  for  Unpaid   Losses  and   Other   Claims  .    .    .  1,920,550  54 

Net  Surplus 8,720,501  34 

Total  Assets $21,239,052  34 

Surplus  as  regards  Policyholders,    $11,720,501  34 


ELBRIDGE  G.  SNOW,  President 
Emanuel  H.  A.  Correa,  Vice-President  Aeeunah  M.  Burtis,  Secretary 

Frederic  C.  Busvvell,  Vice-President  Charles  L.  Tyner,  Secretary 

Clarence  A.  Ludlum,  Assistant  Secretary  Henry  J.  Ferris,  Assistant  Secretary 

ORGANIZED   IN  1853 

Losses  Paid,  Over     .    .    .     $99,000,000,00 

THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  GENERAL 
and  SPECIAL  AGENTS  resident  in  the  PACIFIC  COAST  STATES,  ensuring  prompt  re- 
sponse to  the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  IMME- 
DIATE ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 


H.   L.   ROFF,   General  Agent,        .     .     .     .-    Northern  California  and  Nevada 

J.  J.   SHEAHAN,  Special  Agent, 462  Ninth  Street,   Oakland 

J.  D.  COLEMAN,  General  Agent,  Department  of  Pacific  Northwest,  Portland,  Or. 

M    u   ^Ajy^^TT^f^'if^  ^^f"]'  I       •     ■      250  Stark  Street,  Portland,   Or. 

M.   H.  MERRILL,  Special  Agent,  J  . 

CHARLES  QUITZOV^,  Special  Agent, 

Southern  California  and  Arizona,   Los  Angeles,  Cal. 

JUNIUS  YOUNG,   Special  Agent, 

Idaho  (S.  E.),   Utah,  Montana  and  V^yoming,  Salt  Lake  City,  Utah. 

GEO.  M.  MITCHELL,  City  Agent, 210  Sansome  Street 
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Union  Assurance  Society 

OF    LONDON.        Established  A.  D.  1714. 

Subscribed  Capital,  12,250,000.00  Gross  Assets,  |16,822,675.00 

Surplus  to  Policyholders,  ;j?4, 000,000.00 

Law  Union  and  Crown  Insurance  Co. 

OF     LONDON        Established  A.  D.  1825 

Subscribed  Capital,  $7, 500,000. 00  Gross  Assets,  |27, 834,415. 00 

Surplus  to  Policyholders,  |3,415,575.00 

CATTOIN,  BELL  &  CO.,  General  Agents.  henry  homes  smith,  Manager 

Southeast  Corner  Thirteenth  and  Harrison,  Oakland 

SPECIAL    AGENTS: 

CH.\RLES  L.  LANGLEY,    Calif.-CHARLE.S  A.  CRAFT.  Ore.  and  Western  Wash  -W.  V.  WINDUS. 
Eastern  Washington,  Idaho,  Montana— PAUL    M.    HENRY,  Central  and   Southern  Cal.,  Ariz.,  Nev.,  Utah 


NORTHERN  ^^™«-''<''= 

OF  LONDON 
ESTABLISHED     183  6 

Accumulated  Funds,  .         $30,729,495.00 

Invested  in  the  United  States,  4,023, 11 6.00 

RESIDENT  MANAGER,  SAN  FRANCISCO 

FRANK  L.  HUNTER,  11  Front  St.,  San  Francisco 

WESTERN     DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  JOHN  E.  COSGROVE,  San  Francisco 

D.  R.  ATKINSON,  Portland,  Or. 
G.  H.  LERMIT,  Manager  VV.  P.  FOLGER,  Spokane,  Wash. 


COMPANY 

OF  LONDON 


PHEMTX  Insurance  Company 

*       *  *  •"— ^  A  ^    A  ^  3^  Qp  BROOKLYN,  N.  Y. 

Western    and    Southern    Department,  205   La  Salle    Street,    Chicago 

J.   H.   LENEHAN,  General  Agent 
C.   R.  STREET,  Assistant  General  Agent 


A.  C.  OLDS,  State  Agent  for  Pacific  Coast 

KOHL  BUILDING,  SAN  FRANCISCO 

A.  P.  LANGE,  Special  Agent,  Portland,  Or.     P.  O.  Box  249 

J.  H.  CLINKSCALES,  Special  Agent,  Los  Angeles 

CHAS.  A.  COLVIN,  FRED  W.  FOULKES,  Special  Agents,  Kohl  Building,  San  Francisco 
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E,STABLISHED   1873. 


OFFICE  OF  EDW.  E.  POTTER 

General   Agent 

The  first  office  to  commence  paying  losses  "dollar  for  dollar"  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  without  dis- 
count, for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and  trouble 
of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  number  of  losses  adjusted  and  paid  to  August  1,  1906,  1200. 

The  only  general  agency  of  more  than  four  companies  in  which  none  of  the 
companies  have  had  to  assess  stock-holders. 

The  combine  surplus  of  policy-holders  January  1,  1906,  $12,802,004.16. 

The  combine  risks  in  force  April  18,  in  the  conflagration  district,  of  compan- 
ies of  which  Edw.  E.  Potter  is  general  agent,  |5, 900, 000. 

The  Edw.  E.  Potter  General  Agency  conmienced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in  his, 
the  Pacific  Coast  Department. 

Get  the  Best  Insurance  While  You  Are  About 
It— It  Costs  no  More. 

January  1 ,  1906 

Williamsburg  City  Fire  Insurance  Company 

Of  New  York  Incorporated  IS53 

SURPLUS  TO  POLICYHOLDERS $2,747,320  60 

UNDIVIDED  PROFITS $1,492,716  60 

*^VrieS^  Glens  Falls  Insurance  Company 

Of  New  YorK  Incorporated  1S49 

SURPLUS  TO  POLICYHOLDERS $4,422,357  39 

UNDIVIDED  PROFITS 2,594,064  98 

Westchester  Fire  Insurance  Company 

Of  New  York  Incorporated  1S31 

SURPLUS  TO  POLICYHOLDERS $3,836,770  12 

UNDIVIDED  PROFITS     1,678,127  88 

Security  Insurance  Company 

,  Of  Ne'w  Haven  Incorporated  1841 

SURPLUS  TO  POLICYHOLDERS $1,795,556  05 

UNDIVIDED  PROFITS 385,129  03 

EDWARD  E.  POTTER,  General  Agent 
W.  W.  POTTER,  Assistant  General  Agent 

1917  Sacramento   Street  SAN    FRANCISCO 
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1792  1906 

Insurance  Co.  of  North  America 

PHILADELPHIA.  PA. 
OLDEST  STOCK  FIRE  INSURANCE  COMPANY  IN  THE  UNITED  STATES 

Cash  Capital  $3,000,000,00 
Policyholders'  Surplus  $6,626,730.57 
Assets  January  1,   1906,  $13,024,882.85 
Net  Surplus  $3,626,730.57 

Losses  Paid  Since  Organization,  $123,838,099.36 

p      ./-      p.  ,.  i  .   Calijornia,  Oregon,   Washington,  Montana,  Nevada,  Idaho, 

racmc   Uepaitment  :    ^yi^^na,  Utah,  Alaska,  nnUsh  Columbia,  Ha^uaii and  Philadelphia 

Monadnock  Building  and  1915  Franklin  St.,  San  Francisco 

J.  K.  HAMILTON,  ) 

C.O.SCOTT,  J  Special  Agents.  JAM  ES    D.    BAI  LEY,  General  Agent. 

A.  E.  BAILEY,  Supt.  of  Agencies. 


fi®"Agents  "Wanted  in  California,  Oregon,  and  Washington. 

I7isuri 
Company 


Th  Queen  City  Fire  ^'""" 


Of  SIOUX  FALLS,  SOUTH  VAKOTA 

Cash  Capital,      -      $300,000.00 

PACIFIC     DEPARTMENT 

Temporay  Office  469  Tenth  Street  a  a  a  OaKland 

LEE  S.  FRUDENFELT,  Secy. -Manager 


THAMES   &   MERSEY  "^TdaS^'"^      $2,250,000 

Marine    Insurance     Company      Limited  ^^,^,5  ROSENTHAL,  Manager 

Of  Liverpool,  London  &  Manchester 

308  California  Street  San  Francisco 

Capital  Subscribed         .  .         $10,000,000 

_.,_..,  ,  „„„  __„  Sub-Agencies  at  All  the  Principal  Pacific 

Capital  Paid  up  ...  1,000,000  Coast  Ports  and  Honolulu. 
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The  Franklin  Fire 


Insurance  Company 

Of  Philadelphia 

$3,065,251.08  Assets 


Organized  1829 


$996,672.18  Net  Surplus 


PACIFIC   COAST  DEPARTMENT 
GEORGE  F.   GRANT,   Manager  A.  H.  TRATHEN,  Assistant  Manager 

W.  W.   CLEVELAND,  Special  Agent 

Temporary  Offices,         .         .         .  Bacon  Building,  Oakland,  Cal. 

PACIFIC     DEPARTMENT 

AMERICAN   CENTRAL  '^""'^^rit'L^Ss^-"^^ 

Established  1853 
Assets,  14,191,809.00      Surplus  to  Policyholders,  $2,431,518.00      Losses  Paid,  |;i5,236,361.00 

CT       DAI   II      F.  &  M.  INSURANCE    COIMPANY 
O  I  •     r /AUL  of  St.  Paul.  Minn. 

Established  1865 
Asset?,  $4,565,988.00     Surplus  to  Policyholders,  $1,815,877.00      Losses  Paid,  $25,900,265.00 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

MERCANTILE  '■  *  "  "^^^^^^^T™^*''^ 

Established  1823 
Assets,  $754,475.00  Surplus  to  Policyholders,  $468,281.00  Losses  Paid,  $7,239,615.00 

TERRITORY — California,  Oregon,  Washington,  Idalio,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEIN,   EDWARDS  &  GOODWIN,  IVIanagers 

Temporary   Offices — Northwest  Corner  Twentieth  and  Telegraph  Avenue,  Oakland 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 

Incorporated  1851  Incorporated  1833 


Western 


Fire  and 
Marine 


Assurance  Co.  of  Toronto 


Hon.  Geo.  C.  Cox,  Pres. 
J.  J.  Kenny,  VicePres. 


$100,000.00  Deposit 

with  ("alifornia  State 
Treasurer 


.'\SSETS  in  United  States S  2,397,608  00 

INCOME  in  United  States,  iyo5  ....  2,533,975  00 
Surplus  in  United  States,  Jan.  i.  igo6  .  .  581,945  00 
Losses  paid  in  U.  S.  1874  to  1905  inclusive  28,340,136  00 


Assurance  Co.  0/  Toronto 


Hon.  tieo.  A.  Cox,  I'res. 
J.  J.  Kenny,    Vice-Pres. 


$100,000.00  Deposit 

witi'  California  State 
Treasurer 


ASSETS  in  United  States 51,542,849  00 


INCOME  in  United  States.  190s    .   . 
Surplus  in  United  .States,  Jan.  i,  iyo6 


1,494,835  00 
296,402  00 


WESTERN    DEPARTMENT,  Denver,  Colorado 

H.  T.  LAMEY,  Manager 

W.  L.   W^.  MILLER.  General  Agent,  310  California  Street,  San  Francisco 
C.  J.  STOVEL,  Marine  Airent  for  Coast  for  British  America,  San  Francisco 
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New  England  Mutual  Life 

Insurance  Company 

Post  Office  Square,        ■        BOSTON,  M^SS. 


Assets,   Jan.  i,  1906,    ^40,702,691.55 
Liabilities,         -         -        36,600,270.95 


Surplus, 


^   4,102,420.60 


Ben  J.  F.  Stevens President 

Alfred  D.  Foster  .  Vice-President 

D.  F.  Appel Secretary 

Wm.  B.  Turner  .    .    .  Asst.  Secretary 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions  re- 
garding residence,  travel,  occupation,  or  suicide  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by  the 
laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Compiny,  which  may,  at  the  option  of  the  Insured,  be 
applied  either  to  the  payment  of  the  annual  premiums,  th  reby  rediicniz  the  cost  of  insurance,  or  to  the  pur- 
chase of  parlicipating  paid-up  ad  ations,  for  which  certificates  will  be  issued,  thereby  increasing  the  amount 
of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  P;iid  Immediately  upon  receipt  of  satisfactory    Proof  of    Death,   and    the    amount    pay- 
able under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 
Pamphlets,  and  rates  fur  any  age.  sent  on  application  to  the  Company'.s  Office,  or  to 

HENRY  K.  FIELD,  General  Agent 


Temporary  Office.  918  Ellis  St. 


SAN    FRANCISCO.    CJIL. 


COPY. 

Oakland,  Cal.,  June' 16,- 1906 
Frank  P.  ^Vilson,  Escj.,  State  Agent 

Continental  Ins.  Co.  of  New  York, 
Delger  Block,  Oakland. 
Dear  Sir: — 

We  cannot  let'  the  occasion 
pass  without  thankino;  you  for  your 
prompt  and  businesslike  settlement,  in 
full,  of  the  three  policies  held  by  us  and 
issued  by  you  covering  risks  on  buildings, 
office  furniture,  etc.,  amounting  to  117,- 
000  all  destroyed  in  the  great  fire  follow- 
ing the  earthquake  in  San  Francisco, 
April  18,  1906. 

At  these  times,  when  so  many  different 
Insurance  Companies  appear  to  be  look- 
ing for  excuses  for  delay  or  non-payment 
of  their  obligations,  it  is  refreshing  to  find 
one  that  faces  the  music  manfully  and 
makes  settlements  promptly  and  cheer- 
fully. 

When  later  we  have  other  insurance  to 
place  we  shall  not  forget  the  Continental. 
Yours  very  truly, 
GooDHAiJ.,  Perkins  &.  Co. 


THE  BEST  IS  CHEAPEST 

July  1,  1906. 


CAPITAL 


$1,000,000 


ASSETS 


$17,049,386 

LIABILlTJliSl 

$8,526,366 

SURPLUS  TO     POLICYHOLDERS    AITER 

PROVIDING       FOR        SAN       FRANCISCO 

LOSSES    OVER 

$8,500,000 


The  Continental  Fire  Ins.  Co. 


Principal  Office,  46   Cedar  Sfreet,   New  York 
Western  Dep't ,  280  La  Salle  Street,  Chicago,  III. 
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British  and  Foreign 

Marine  Insurance  Co. 

Limited    Liverpool 

Capital  Subscribed  .  $6,700,000  Gold 
Capital  Paid  Up  .    .     1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital   .     4,500,000 

Balfour,  Guthrie  &  Co. 

General  Agents 

A.   H.  SMALL    .    .    .    Manager 

416  Jackson  St.,  San  Francisco 

Swiss  Marine 

insurance  Companies 
Combined 


CAPITAL 
S4,000,000.00 


LOUIS    ROSENTHAL 

General  Agent 

SAN  FRANCISCO  -  CALIFORNIA 

308  California  Street 


Employers  Liability 

(Limited) 

Assurance  Corporation 
of  London,  England 

Head  Office  for  United  States  : 

Employers'  Liability  Building, 
33  Broad  Street,  Boston 
SAMUEL  APPLETON,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agent      -      -     San  Francisco,  Cal. 

U0-II4  Battery  St. 


Canton 
Insurance  Office 

(LIMITED) 

OF  HONGKONG.  CHINA 

Capital  paid  up  [Gold] $     250,000  00 

Cash  assets  [Gold] 1,852,739  00 

Surplus    beyond    Capital   and   all 

other  liabilities  [Gold]  ....     1,280,770  00 


fl^"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of   policyholders   in  this  country. 


Parrott  d  Co.,  Agents 

Since  January,  i8S-' 

J.    J.   THEOBALD,   Manager 
204-210  Calilurnia  St.,  San  Francisco 
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8@"  Total   Assets    Represented,    OVer    Twenty    Millions 
O  Insurance   Company 

Agricultural 
The  Delaware  '"^""""  ^°'"''"'' 
Globe  &  Rutgers  Fire 
The  Spring  Garden 


of  Gothenbtij's: 

Insurance  Company 

Waiertozvn,  N.  Y. 


of  Ph  iladelph ia 

Insurance  Comp'y 

of  New   York 


Insurance  Comp'y 

of  Philadelphia 


Edward  *BroWn  &  Sons 

General    Agents    Pacific     Coast    Department 

Temporary  Office 

S06  13th  St..  Oakland  411-413  California  Street.  S.  F. 


The  London  """""Z",  tTJ"'"" 

Incorporated  by  Royal  Charter  A.  D.  1720 
Cash  Assets         .         .         .         $22,457,415.00 

SPECIAL  AGENTS— 1.  M.  Mendell,  San  Francisco;       Albert  S.  Johnson,  Los  Angeles;      Toll 
Thompson,  Portland;      A.  W.  Thornton,  Seattle 

WM.  J.  LANDERS,  Manager 

F.  W.  TALLANT,  Dept.  Secretary 

Pacific   Branch:  2321  BUCHANAN  STREET.  S.  E.  Cor.  13th  and  Harrison,  OAKLAND 


The  Niagara  Fire 


Insurance  Company 

of  New    York 
Organized  A.  D.  1850 


Cash  Assets         .         .         .         $4,732,286.00 

SPECIAL  AGENTS—] .  M.  Mendeli,  San  Francisco;      'Alberts.  Johnson,  I  os  Angeles;       Toll 
Thompson,  Portland;      A.  W.  Thornton,  Seattle 

WIM.  J.  LANDERS,  Manager 

F.  W.  TALLANT,  Dept.  Secretary 

Pacific  Department:    2321  BUCHANAN  STR  EET,  S.  F.  Cor.  13tli  and  Harrison,  OAKLAND 
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ONE    HUNDRED  and  NINETY-SIX    YEARS  OF    ACTIVE    BUSINESS 


SUN 


INSURANCE  lOFFlCE    OF   LONDON 


Oldest  and  Wealthiest 

Purely  FIRE  INSURANCE  /^^ar-N 

Office  in  the  World.  ^^^^^^^^X^  '^'*^ 


Founded  in 


CASH  ASSETS,  :      :       $14,957,595.00 

NET  SURPLUS,  9,802,572.00 

UNITED    STATES    BRANCH :     54  PINE  STREET,  NEW  YORK 
WESTERN  DEPARTMENT:  117  LA  SALLE  STREET,  CHICAGO 

Pacific  Department  Office,  1018  Broadway,  Oakland 

City  Office :    IVIontgomery  Btocli,   San  Francisco 


Mickigan  F.  ^  M. 

Insurance    Company 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets $1,292,974.21 

Capital  Paid  Up, 400,000.00 

Losses  Paid,  .  .  .  .  .  4,650,000.00 

The    Pacific    Department    Embraces:    California,    Nevada,  Utah,   Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   MENRY  &  CO.,   General  Agents 

Temporary  Office:  1018  Broadway,  Oaldand.  Cal. 

City  Office:   Montgomery  Blocl<.  San  Francisco. 


FIRE  MARINE 

Firemen  s  Fund 

Insurance  Corporation 

Incorporated  under   the    Laws  of  California,  May,  1906. 

HOME    OFFICE: 

Company's  buildinf/,  401  California  St.,    SAN  FRANCISCO. 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  .  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 


Central    Department 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager  1 

A.  K.  Simpson,  Asst.  Manager 
Mason  Building  Boston,  Mass . 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ   HERRMANN,  Manager 

79-85  Wall  Street,  New-.York 


.  o.     8    AFTER     THE     FIRES. 


(UNDEI)   1X71  IVOVPlVfRPR  IQft/^  TWKNTY-KiVK  CTS.   I'ER  COl'Y 

)LUME  70.  NO.   5  i.  -« ''^    ▼    J-^iTX  ij  j_,iV,         X  y\J\J  IHREK   OOI.I.ARS   PER   YEAR 

In  Its   Thirty-fifth  Year 

8oast  RcVie\^ 

(INSURANCE) 

lis.  J.   C.   EDWARDS  E.    H.    BACON 


Proposed  Life  Legislation 

German  of  Freeport  Fails 

William  Medlicott's  Letter 

San  Francisco  Water  Supply 

Macdonald  &  Miles  Appointed 

Fireman's  Fund  Rehabilitation 

Company  Statements  Reviewed 

Auxiliary  Fire  Protection  Plan 

Returned  to  the  Burned  District 

Death  of  Manager  Geo.  F.  Grant 

American  Life  Insurance  Statistics 

Mutual  Fire  Policyholder's  Liability 

Crosby  on  the  Conflagration  Hazard 

Attorney  General's  Recommendations 

Payment  of  Unearned  Premium  Waived 

Independent  Order  of  Foresters'  Investigation 

Proved  There  Is  No  Distrust  of  Life  Insurance 

Reinsurance  and  Receivership  for  the  German  of  Freeport 

West  Coast  Life  Begins  the  Writing  of  Ordinary  Business 


THe  Great  Fire  Insvirance  Company  of  tKe  AA^'^orld 


5R0SS   ASSETS 
^57,978,665 


ASSETS  11^ 
$12,234. 


ESTABLISHED     1836 


ENTERED   U.  S 


rill'  -tiili'ini'iit  ' 
witli  Ihc  laws  111'  til. 


if  till-  (■onditioii  ol  thr  I'liitfil  Stiitcs   I'.rnncli  on  the  31st  "f  l)e<-.'inli.T,  1905,  in  accordara 
Statu  of  New  York,  is  as  follows  : 

Assets .  $12,234,948  '\ 

Liabilitios 6.972,668 


Surplus $  5,262,280 

As  an   illustration   of  the  (/Oinpaivj''s  ])rai-ticii  in  niaintaiuinR- its  Assets  in   the 
ixci'ssivo  loss,  till'  following  fignros  may  inten»st  rolicyholdcrs: 

Assets  at 
Year.  IstJanuan'.  Income.        Kxpenditure, 

1871 $3,054,361  $3,163,901  $5,122,653 

1872 3.640,450  3,733,101  4.448,999 

1873 4.165,290 

■J'hns  showing  E,\(i;s.s  OK  E.\i'i;.Ni)iTL'KK  in  the  two  yi-ars  of $2,710,650 

.\iid  Ixci!K.\SK  OF  AssfcTS  in  the  same  time  of 1,110.939 

F'R(h;KESS    ok    TITK    T'XTTED    states    branch.— Net  fire  premiums:    1848,  $4,519;    1858. 
1868.  $1,739,620:  1878,  $2,422,126;  1888,  $3,928,010;  1898.  $4,979,422;  1905,  $6,803,157. 

I.i)ssi;s.  I'll,  lunonnt  paiil  in  satisfaction  of  Fire  Losses  in  the  United  Stat<^s  in  the  course  of 
$100,611,095.  This  large  sum  in  conjvmction  with  the  growth  of  the  Company's  business,  evince 
ili'ucr  .)!  th.'  public  ami  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


I'nit.'d  Stales  in  year) 

Excess  of 
Expenditure. 
$1,958,752 
751.898 


$471 


58  year 
» the  COB 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secret 

Temporary  Omce  for  Coast  Business.  406  Eighth  St.,  Oakland  C.  MASON  KINNE,  Assistant  SeCrC^ 

For  S.   F.   Business  Onlu.  2027  Sutter  St.  JOHN  W.  GUNN,   DepUty  Asst. 

Special    Agents : 


UDTTOU 


Tj  A  r>r>TC?rvTi 
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=^ 


C.  J.  STOVEL 


MANAGER 


Girard  F.  &  M.  Insurance  Co. 

Of  Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,    N.   Y 

New  Brunswick  Fire  Insurance  Co. 

Of  New   Brunswick,    N.  J 

Buffalo  German  Insurance  Co. 

Of  Buffalo,   N.   Y 

Shawnee  Fire  Insurance  Co. 

Of  Topeka,   Kan. 

National  Lumber  Insurance  Co. 

Of  Buffalo,   N.  Y. 

Jefferson  Fire  Insurance  Co. 

Of  Philadelphia 


Head  Office  Pacific  Coast  Department  : 

STOVEL  BUILDING 

Market  and  Eighth  Sts. 

SAN  FRANCISCO 


^ 


The    Coast    Review 


Pacific  Coast 
Casualty  Co. 

Of  C(iUf<n'iiif( 

Head  Office  ;    Monadnock  Bldgr,    San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate   Glass 
INSURANCE 

Paid-up  Capital,     :     $200,000 
Assets,        :       :       :        539,542 

E.  F,    Creen President 

John   C.   Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.   Bore!  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  George  A.  Pope 

Henry    E.    Bothin         E.    F.    Green  Adolph  A. 

Son       Henry    Rosenfeld  VVni.    S.    Tevis 

Edward  L.  Brayton  Jno.  C.  Coleman 

I.  W.  Hellman,  Jr. 

THE     MARSHAL     A.     FRANK     CO. 

•  ii'tiri-al  .\Ki'iits  I'lir  Calil'oniia 
214-216  Kohl  Building,     SAN  FRANCISCO 


Pacific  Surety  Co. 

Of   California 

Paid-up  Capital,  ,  .  .  $250,000 
Surplus  as  to  Policyholders,  365,047 
Assets, 539,542 

Fidelity  and  Court  Bonds 

Boiiils   of  SuiTtyship  issued  on  bulialf  of 

persons  lioldiiig  positions  of  trust.      \Vu 

also  act  as  surety  on  Bonds  required 

in  Court  I'roceudings. 

Plate  Glass  Insurance 

DIRECTORS : 

Geo.  ('.  IVrkins        P.  E.  Bowl 's        II.  L.  Davi.s 

\\m.   11.  Croeker  F.    R.   Peering 

V.  .r.  A.  Rey  John  M.  Phillips 

A.  P.  Redding  Wallace  Everson 

WALLACE  EVERSON,  Pres.     J.  BIRMINGHAM,  Vice-Pres. 
A.  P.  REDDING,  Sec. 

Head  Office,  SAN  FRANCISCO, 
32  6  Montgomery  Street 

Correspondence  Solicited  vv^ith  Re- 
sponsible Agents. 


Edward  A.  Temple,  President 


H.  S.  NOLLEN,  Secretary 


Bankers'  Life  Association 


BEK  MOIXKS.  IOWA 


OlIG.VMZKD  .(ll.Y 


1879 


STATEMENT    ON    JANUARY     1,     1906 

ASSETS  LIABILITIES 

Securities  with  State  Depaitineiits  .  $6,882,931  96        Deatli  claims  proven  and  I"npaid None 

Cash  in  Ranks  and  Treasury  .   .   .   .       254,409  42      'Death  Claims  not  proven $    138.800  00 

Other  Items 1,638,851  75        Other  Items 16.745  82 

Balance  to  protect  contracts  . 


$8,776,193  13 

Increase  in  Guarantee  Fund  in  1905 
Increase  in  Reserve  Fund  in  1905  - 
Increase  in  Assets  in  1905    -    -    -    - 
Insurance  in  Force  January  1,  1906 


8.620.647  31 
.8,776,193  13 


$      573,247  00 

515,568  47 

1,308,863  71 

254,170,000  00 

San    Prancisco 


G.    r.    WINK,    State   Agent,  : 

Temporary  Office,     829  Clement  Street 
A.   C.   STILSON,    Manager,  (213  II.  W.  ll.llman  BuildiiiK  >  Los  Angeles,   Cal. 


I 


I 
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The  Connecticut  Mutual  Life 

Insurance    Company 
1846-1906 

Transactions  Since  Organization 

A  UNIQUE  RECORD 

On  January  1st,  1906,  The  Connecticut  Mutual  had  received 

from  its  members $288,241,229  24 

It  had  returned  to  them,  their  families,  or  their  beneficiaries  240,728,252  73 

Or  more  than  it  had  received  from  them  by       ...       .  2,497,023  49 

It  had  assets  on  hand  of 66,038,928  62 

With  a  surplus  of 5,897,647  21 

With  which  to  meet  an  actual  and  contingent  liability  of     .  61,141,281  41 

On  71,107  policies,   insuring 179,412,683  00 

JOHN  M.  TAYLOR,  President  HENRY  S.  ROBINSON,  Vice-President 

WILLIAM  H.  DEMIN(4,  Secretary  I)ANIKI>  H.  \VKI>LS,  Aetna ry 

A.  K.  P.  HARMON,  District  Sup't  Pacific  Coast  Agencies 

1002   Ellis  St.  Corner   Franklin  SAN     FRANCISCO 


Estabiished    1809 

NortK  BrihsK  and  Mercantile 

INSURANCE  COMPANY 

Of  London  and  Edinburgh 

Combined  Assets,        -        -        $93,091,695 

Authorized  Capital, $15,000,000 

Net  Fire  Assets, 22,705,003 

Invested  in  America  for  Benefit  of  United 

States  Policyholders,      ....  6,517,443 

Yearly  Income  (Fire  Only)  Over          .         .  11,115,608 


PACIFIC    DEPARTMENT: 

2029  Sutter  Street,  -         -         -         -         San  Francisco,  Cal. 

TOM  C.  GRANT,  General  Agent 
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.  LONDON  &  4 
kANCASHIREf 

FIRE 

INSURANCE  COMPANY  < 


Lond 


on    an 


d  L 


ancasnire 


ki 


Fire  Insurance  Company 

Of  Liiierpool,  Eng. 

Subscribed  Capital $11,144,375 

Cash  Assets 12,223,395 

Assets  in  United  States     ....        3,296,491 


>&  ^i  Orient   Insurance  Company 


Of  Hartford,  Conn. 


?:^^  Authorized  Capital 

Assets 


$2,000,000 
2,416,000 


Tke   State  Fire   Ins.  Co.,  Ld 

Of  Liverpool,  Eng. 

Authorized  Capital '  .      .       .      $5,000,000 

Assets  in  the  United  States 416,575 


English-American  Underwriters 

Cash  Capital $  1,114,437 

Cash  Assets 12,223,395 


PACIFIC  COAST  DEPARTMENT: 
2101  Van  Ness  Ave.,  -  '     •  -  Sa/t  Francisco,  Cat. 

JAMES  WYPER,  Manager 
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()  HEALTH   AND    ACCIUENT   INi^WBANCE  () 


OF    NEW    VORK. 


KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  POTTER,  Secretary 

Assets,  January  1, 1906,  $1,819,513  Gfi 

Surplus  and  Reserve 
(including  Capital)  for 
the  Protection  of  Poli- 
cyholders, .  .     1,180,981  80 

Claims  Paid,  Over       .    6,000,000  00 


Health  and  Accident  Policies 


The    Best    Insurance 
Por  Business  and 

Professional  IVIen 


The    Easiest    Insurance 

For  Agents 

To  Sell 


Lfhfial  Coiniiiissiotis  aiKl  lieuetral  Contracts  to  Good  3Ien 

THOS.  GODWIN,  G.  C.  Farrell, 

Manager  Pacific  Coast  Department  Assistant  Manager 

FREDERICK  A.  STEARNS,  General  Agent, 

Temporary  Offices,  Union  Savings  Bank  Bldg.,  Oakland 


^0<Z»(XZZ>00< 


>00<=>)()<==>00<I>)0<— >0()<Z=>00<c::>0()<C^ 


^rcc'g¥c<r€ccc€ccc«grcr'gC'gr€cc€'€:r'grcrc€'<gr<gr'grcc€c<g€'<g^'<g€<gfe'cc«gs 


m 


Conservative 

Progressive 

Faithful 


Some  of  the  Cardinal  aims  of  the 
UNION  MUTUAL  management  are— to 
be  conservative  in  the  choice  of  invest- 
ments— to  be  progressive  in  the  pros- 
ecution of  the  business— to  be  faith- 
ful to  the  interests  of  policyholders. 


Agents  of  like  inclination  cordially  welcomed 

Union  Mutual  Life  Insurance  Co. 

PORTLAND,   MAINE 
FRED  E.  RICHARDS,  President        ARTHUR  L.  BATES,  Vice-President 


Exclusive  Territory  may  be  had  on  Application  to 
WILLIAM  C.  LEAVITT,  Manager,  Bacon  Bldg..  Oakland 


T.  11.  McALLlS,  Managor,  Sherlock  Bldg..  Portlanri,  Oregon 

A.  H.  STEWART  &  CO.,  Managers,  419  Cooper  Bloek,  Denver.  Colorado 

S.  K.  F;VAN.'<,  Manager,  Vancouver,  15.  C. 

R.  H.  HKOWN,  Manager,  201   Merchants'  Trust  Co.  Bldg.,  Los  Angeles.  Cal. 


\^'m'  ^'^  A^m'  ^''^  ik-'m'  lk 
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Provident  Savings   Life 

Assurance    Society     " 

OF     NEW     YORK 

TIMOTHY     L.     WOODRUFF,     President 


XHe   Best  Company  for  PolicyKolders   and  7\gents 


Successful  Agents  and  Gentlemen  Seeking  Remunerative  Business 
Connections,  May  Apply  at  the  Head  Office,  or  Any 
of  the  Society's  General  Agents 


Carl  C.   Grosh 

General    Manager   for   California 
SAN    FRANCISCO 
1323  Broadway,  Oakland 


PHOENIX 

Assurance  Company.  Ltd. 

Of  London 

ESTABLISHED  1872 


^V.   IRVIIVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


iil2-fi22    CALIFORNIA     ST. 

San    Francisco 


Jay  Dwiggins,  San  Francisco 
W.  B.  Stirdivant,  Los  Angeles 

California  Managers  of  the 

PKoenix  Mutual  Life 

insurance  Co.  of  Hartford,  Conn. 


Wish  to  secure  good  producers, 

to  whom 

LIBERAL   CONTRACTS 

WILL  BE  GIVEN 

Phoenix  Contracts  are  Easiest  to 
Sell  of  any  on  the  Market 


I 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  7,  1906,     $7,119,200.27 
Surplus  to  Policyholders 

Jan.  1,  1906,       3,404,551.61 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department:   508-10  California  St.,  San  Francisco 

RUSSELL  W.  OSBORN,   Manager 

CHESTER  DEERING,  Asst.  Manager 
HOMER  CRAIG,  General  Adjuster  Special  Agents— S.  P.  Mesick, 

V.  H.  Quitzow,  Frank  Agnew 
Temporary  Office,         -         578  San   Pablo  Avenue,  Oakland 


1854 


Organized  1854 


19O0 


Tfamburg-Bremen 

Fire  Insurance  Company 


of  Hamburg,  Germany 

Capital  and  Accumulations 

Assets  in  the  United  States,  Jan.  1,  1906 
Surplus  in  the  United  States,  Jan.  1,  1906 
Losses  Paid  in  the  United  States,  over 


$3,726,181.40 

$  2,050,520.94 

504,268.10 

18,000,000.00 


r.   O.  ArFULD,  United   States  Manager 

19     LIBERTY    ST.,    NEW    YORK    CITY 

Paci^c    Department: 
S.  E.  Corner  Eddy  and  Franklin  Sts.  .         .         .         San  Francisco 


I 
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CHICAGO  BOSTON  BALTIMORE  SAN  FRANCISCO 

"The  Leading  Fire  Insurance  Company  of  America" 
Cash  Capital  ...^.^^^^a^  .  Cash  Assets 


Net   Surplus        — ^i^w  Jf'  |     P|  #V^  Jv^\  Losses  Paid  in  87 

'fl|raW||j^^0g)^:^¥^Si^W^       $102,847,801.66 
Policyholders     5^^^^^^^^3fe!Jp»(|^"^  incorporated 

All  San  Francisco  Losses  Paid  in  Cash  Without  Discount 
Immediately  Upon  Adjustment 

Thr  .P.TXA  waivpfl  iniiiii'diate  notice  requiromeiits  anil  extended  time  for  filing  proofs  of  loss 
until  August  18.     Lost  policies  caused  no  delay,  as  all  records  were  saved 

BOARDMAN  &l  SPENCER,  General  Agents 

CITY  BUSINESS- 2388  Pine  Street,  nearlFillmore,  San  Francisco 


TEMPORARY  OFFICES: 


GENERAL  BUSINESS    458  Ninth  Street,  Oakland 


t'(U(t    All    Losses    hi    Sail    Francisco    as    Fast    as    A<J justed. 

HARTFORD 

Fire  Insurance  Company 

(Organized   1794) 

Assets ,     .      .        $21,411,439  43 

Net  Surplus .  2.303.931   08 

Losses  Paid.  Over 100.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

TEMPORARY  OFFICE!   FIRST   NATIONAL  BANK,   BERKELEY 
A.  GILLILAND,  IVIanagrer  City  Department 

Special  Agents  and  Adjusters 

J.  J.  Dennis       John  M.  Holmes       W.  0.  Morgan       C.  E.  Miller 

P.  H.  Griffith  W.  W.  Grove  Geo.  E.  Devine 


Tne   Coast   Revie^v 


ESTABLISHED    1871 


Vol.  70  November,    1906  No.    5 

iMilrri'il  111  San  l^'ranciscn  I'Dstdllicc  as  srcDiid-class  mail   iiialln- 

2193  FILLMORE  STREET SAN  FRANCISCO 


THE   MONTH. 

THE  INDEPENDENT  ORDER  OF  FORESTERS  IS  UNDERGO- 
ING THE  OFFICIAL  "SWEATING"  PROCESS. 

THE  FIREMAN'S  FUND  PLAN  OF  REHABILITATION  HAS 
SUCCEEDED.  THE  OLD  COMPANY  WILL  RESUME  BUSINESS 
SOON. 

PUBLICATION  OF  THE  COAST  REVIEW  SUPPLEMENTARY 
CHART. 

COMPANIES  ARE  ALL  RE-ESTABLISHING  HEADQUARTERS 
IN  SAN  FRANCISCO. 

CONFLAGRATION  LOSSES  ARE  NEARLY  ALL  SETTLED. 

NEW  YORK  LIFE  AGENTS  ARE  WORKING  HARD  FOR  THE 
ADMINISTRATION  TICKET.  ON  THIS  COAST  THEY  ARE  SEND- 
ING OUT  BALLOTS  WITH  THE  OPPOSITION  CANDIDATES 
ERASED. 

IN  SAN  FRANCISCO  THE  ONE-STORY  FRAME  STAGE  IS 
ENDED.  THE  BURNED  DISTRICT  IS  RE-LIGHTED  IN  WIDE 
AREAS.  TWO  HUNDRED  CARLOADS  OF  DEBRIS  ARE  BEING 
MOVED  TO  THE  DUMPS  DAILY.  HUNDREDS  OF  LABORERS 
ARE  CLEARING  MANY  MILES  OF  SIDEWALKS.  REINFORCED 
CONCRETE  BUILDINGS  ARE  BEING  BUILT.  MANY  CLASS  B'S 
ARE  NEAPING  COMPLETION.  EAST  OF  SANSOME  STREET 
70-FOOT  PILES  ARE  BEING  DRIVEN  FOR  FOUNDATIONS  OF 
BETTER  CLASS  BUILDINGS. 

SOLICITING  TESTS  PROVE  THERE  IS  NO  DISTRUST  OF 
LIFE  INSURANCE.  IT  IS  BETTER  THAN  EVER,  AND  PEOPLE 
NEED  IT  NO  LESS  THAN  HERETOFORE. 

AGENCY  CHANGE  IN  SAN  FRANCISCO. 

FOUR  FIRE  COMPANIES  ARE  ASKING  FOR  ADMISSION  TO 
CALIFORNIA,  AND  THERE  IS  COMPLAINT  OF  DELAY. 
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%  IN  THE  COURTS  % 


NATIONAL    AND    STATE 

Fire  --  Marine  --  Life  —  Casualty  — 
Accident  —  Surety  —  Liability 


OUR  UNEXCELLED  LEGAL  DIGEST 

Recent  Insurance  Decisions 

Life 

GEORGIA. 

Forfeiture  of  Policy — Waiver. 

The  acceptance  by  a  general  agent  of 
the  amount  due  upon  a  premium  note, 
after  the  maturity  of  the  note,  is  not  a 
waiver  of  the  forfeiture  of  the  policy, 
when  it  is  clear  that  the  money  so  ac- 
cepted was  being  held  pending  the 
furnishing  of  a  health  certificate  by  the 
insured  upon  an  invitation  by  the  com- 
pany to  reinstate  his  policy.  Nor 
would  such  agent  have  authority  to 
waive  the  forfeiture,  where  there  was 
a  provisision  in  the  policy  that  a  waiver 
would  be  effective  only  when  made  by 
certain  oliRcers  of  the  company. 

Hank  of  CoininciTi' V.  New  York  Life  Ins.  Co.  -'iJ 
S.  p:.  R.  r,4:5. 

MISSOURI. 

Wrongful     Forfeiture     of      Policy — 

Breach  of  Contract. 

Under  Rev.  St.  1889  providing  that 
no  life  policy  shall  be  forfeited  for  non- 
payment of  premiums  after  the  pay- 
ment of  two  full  annual  premiums,  but 
that  in  such  case  temporary  extended 
insurance  for  the  full  face  of  the  policy 
shall  be  given,  the  statement  of  insurer 
after  premiums  have  been  paid  on  a 
life  policy  for  9^  years  .that  the  policy 
is  forfeited  for  non-payment  of  pre- 
miums, is  ineffectual,  and  hence  does 
not  constitute  a  breach  of  the  contract 
for  which  the  insured  may  recover. 

<'ai)i)  V.  Sccurit.v  Miit.  I.ifc  Ins.  Co.  HI  S.  \V.  7:!1 


FEDERAL. 

General    Agents    Action    Bound     the 
Company. 

Where  a  general  agent,  authorized 
to  collect  premiums  and  to  retain  his 
commissions  therefrom,  credited  an 
applicant  for  insurance  with  one-half 
the  first  premium,  to  which  he  was  en- 
titled as  a  commission,  and  took  the 
applicant's  note  for  the  remainder, 
which  he  discounted  at  a  bank  before 
the  applicant's  death,  the  entire 
amount  of  the  premium  being  credited 
to  the  company  by  the  agent  as  cash  in 
his  hands,  such  transaction  constituted 
a  payment  of  the  premium  binding  on 
the  company. 

Pr-esumption   From    Failure   to    Pro- 
duce Evidence. 

In  an  action  on  a  contract  of  life  in- 
surance, alleged  to  have  been  made  by 
the  acceptance  by  defendant  of  an  ap- 
plication before  the  death  of  the  appli- 
cant, the  only  evidence  of  such  accept- 
ance introduced  by  plaintiff  was  the 
application  itself,  stamped  to  show  its 
receipt  by  the  company,  and  upon 
which,  opposite  the  word  "approved," 
the  name  of  defendant's  president  had 
been  written  and  erased  by  drawing 
a  line  through  it,  and  the  name  again 
written  opposite  the  word  "declined." 
It  was  admitted  that  such  erasure  and 
second  signature  were  made  after  the 
applicant's  death  was  known.  Held, 
that  such  entries  were  suflficient  to 
justify  the  submission  of  the  question 
of  acceptance  to  the  jury,  and  that,  in 
the  absence  of  any  evidence  thereon  by 
defendant,  they  were  authorized  to 
presume  that  such  evidence  if  pro- 
duced would  be  unfavorable  to  it  in  de- 
termining the  meaning  and  effect  of 
the  indorsements  on  the  application. 

Itoliinson  V.  fnion  (Vntral  Life  Ins.  Co.  t-ll  V.  lOO:'!. 
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IOWA. 

Sent   a  Substitute    Policy — Actio)i    oj 
Agent. 

Insured  made  application  through  in- 
surer's local  agent,  giving  him  a  note 
for  the  premium,  and  sent  the  agent  a 
policy  other  than  that  applied  for, 
directing  the  agent  to  submit  it  to 
insured  for  acceptance,  and  author- 
izing the  agent  to  deliver  it  only 
on  condition  that  insured  execute 
an  amended  application.  The  agent 
wrote  the  insured  that  his  policy  had 
arrived,  and  that  he  would  deliver  it 
on  the  day  the  note  was  due.  Before 
maturity  of  the  note,  and  before  ac- 
quiring any  knowledge  of  the  facts, 
the  insured  died.  Held,  that  the  in- 
surer was  liable  on  the  policy  applied 
for  under  the  principle  of  estoppel. 

Acceptance    of    Premium    Note     By 
Agent. 

Where  it  was  a  common  practice  ap- 
proved of  by  insured  for  agents  to  take 
notes  payable  to  themselves  for  first 
premiums,  the  agent  being  held  re- 
sponsible as  for  a  cash  collection,  the 
giving  of  such  a  note  to  an  agent  was 
a  payment  of  the  premium  as  between 
insured  and  insurer. 

Kinild-o  V.  New  York  Life  Ins.  Co.  ins  X.  \V.  llv- 
portor  in'J"). 

Life  Legal  Brevities 

One  claiming  a  paid-up  life  policy 
under  an  assignment  cannot  hold  the 
policy  on  the  theory  of  a  debt  to  him 
which  did  not  enter  into  the  assign- 
ment. 

Briunblctt  V.  Hargis,  Ex'x.  (Ky.)  20. 

Where  widower  with  children  married 
widow  with  a  child  and  they  had  two 
children,  the  policy  of  insurance  taken 
out  payable  to  his  wife  and  their  child- 
ren included  the  children  by  his  first 
wife. 

Lehman  v.  Lehman  (Pa.)  .'I'.is. 


Where  insured  was  entitled  to  rein- 
statement after  forfeiture  of  his  policy 
on  the  approval  of  insurer's  president 
and  medical  director  and  on  evidence 
of  good  health,  insurer  was  not  liable 
for  refusing  such  reinstatement  where 
the  refusal  was  neither  fraudulent  nor 
purely  arbitrary. 

Lane  V.  Fidelity  Mut.  Life     Ins.  Co.  (N.  C. )  .s.")l. 

In  the  absence  of  statute  or  the  ex- 
press term  in  a  policy  making  the  mail- 
ing of  a  notice  of  premium  maturity 
suflficient  it  must  appear  that  the  com- 
munication was  received,  before  de- 
fault can  operate  as  a  forfeiture. 

Where  insured  gave  notes  for  a  por- 
tion of  the  premium  and  did  not  die  until 
after  tender  of  payment  on  notice  of 
the  maturity  of  the  notes  no  forfeiture 
was  incurred. 

Kavanaugh  v.  .Seenrity  Trust  it  Life  Ins.  Co.  [Tenn.] 
109. 

A  parol  agreement  by  a  husband  to 
assign  certain  life  insurance  policies  to 
his  wife  for  a  valuable  and  adequate 
consideration  received,  made  in  good 
faith  when  the  husband  was  solvent, 
held  to  give  the  wife  an  equitable  lien 
on  the  policies  which  would  be  en- 
forced against  the  husband's  trustee 
in  bankruptcy  although  the  formal 
assignment  was  not  made  until  after 
the  husband  became  insolvent,  and 
within  four  months  prior  to  his  bank- 
ruptcy. 

(irandy  A:  Son  [D.  C]  ;!1S. 

Employers  Liability 

FEDERAL. 

Construction — Garnishment. 
By  an  employer's  liability  policy  the 
insured  agreed  "to  indemnify"  the 
assured  "against  loss  from  common 
law  or  statutory  liability  for  damages 
on  account  of  bodily  injuries"  to  em- 
ployes. After  providing  for  notice  to 
the  insurer  of  any  injury  or  claim,  and 
that  in  case  of  suit  all  papers  should  be 
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forwarded,  it  required  the  insurer  to 
defend  or  settle  the  claim  or  to  pay  to 
the  assured  the  amount  of  the  indem- 
nity provided.  It  further  provided 
that  "no  action  shall  lie  against 
the  company  *****  unless 
it  shall  be  brought  by  the  assured 
himself  to  reimburse  him  for  loss  actu- 
ally sustained  and  paid  by  him  in  satis- 
faction of  a  judgment."  Held,  that 
the  company's  undertaking  to  defend 
or  settle  a  claim  did  not  render  it  liable 
for  a  judgment  rendered  thereon,  but 
that,  its  liability  being  only  to  idem- 
nify  the  assured  against  loss,  no  valid 
claim  existed  against  it  until  the  judg- 
ment should  be  paid  by  the  assured, 
and  it  could  not  therefore  be  held 
liable  to  the  plaintiff  in  the  judgment 
as  garnishee. 

Allen  V.  .Ktna  Uit^  Iiis.  Co.  U'l  F.  SM. 

Liability  Legal  Brevities 

Negligence  of  an  expert  examiner  in 
examining  into  the  accounts  of  a  bonded 
employe  held  not  imputable  to  an  em- 
ployer. 

An  applicant  for  an  employer's  in- 
demnity bond  held  chargeable  with 
ordinary  care  only  in  selecting  an  ex- 
pert to  examine  the  employe's  accounts 
as  a  basis  for  statements  in  the  applica- 
tion for  the  bond. 

Insured  under  an  employer's  indem- 
nity bond  held  not  required  to  report 
suspicions  of  the  dishonesty  of  the 
bonded  employe  to  the  insurer. 

Insured  under  an  employer's  indem- 
nity bond  held  not  required  to  give 
notice  of  each  item  or  false  entry  dis- 
covered in  the  accounts  of  a  defaulting 
employe. 


Marine 


FEDERAL. 


Mili'lity  tV:  <  JuiiVMUtv 
Blink  [Ky.l  :1. 


il'  Ni'w    York  V.  Western 


Answers  by  an  employer  to  questions 
propounded  by  a  surety  company  held 
material  to  the  risk,  so  as  to  render  the 
bond    void  because   of  falsity   of  the 


answers. 

Aniei'ivMi  liimdinvrA;  Trust  Co.  \.  I!iirke[(' 


.]  (-.'.i-J 


Insurer  Not     Liable     For     Cost     of 
Defense. 

Under  the  liability  policy  upon  a  tug 
set  out  in  the  opinion  the  insurer  is  not 
liable  for  the  cost  of  a  successful  de- 
fense made  by  the  tug  in  a  suit  to  sub- 
ject it  to  liability,  which  the  insurer 
had  declined  to  defend. 

In  a  policy  insuring  a  tug  against 
legal  liability  for  loss  or  damage  caused 
to  its  tows  or  other  vessels  through 
collision  or  stranding,  a  sue  and  a 
labor  clause,  authorizing  the  tug  to 
make  all  reasonable  efforts  in  and 
about  the  defense,  safeguard,  and  re- 
covery of  such  vessels,  without  preju- 
dice, has  no  application  to  expenses  in- 
curred in  defending  the  tug  itself 
against  a  suit  brought  to  subject  it  to 
liability. 

^Mmison  v.  Stau(lar(l  Marine  Ins.  Co.  U."i  F.  '.i')7. 

Negligence  of  Tug  and  Tow.  Dam- 
age to  a  cargo  of  wheat,  through  the 
sinking  of  a  canal  boat  in  a  dock,  held 
not  to  have  resulted  from  unseaworthi- 
ness, but  to  have  been  due  to  the  push- 
ing of  the  boat  by  her  towing  tug  into 
the  slip,  while  it  was  filled  with  ice, 
which  was  done  at  the  request  of  the 
master  of  the  boat,  and  for  which  both 
tug  and  tow  were  chargeable  with  ncg-  J|l 
ligence.  '^1 

Assignment  Against  Carrier.  A 
cargo  insurer,  under  a  policy  which 
provides  that  the  insurance  shall  not 
insure  to  the  benefit  of  any  carrier,  and 
shall  be  null  and  void  to  the  extent  of 
any  amount  recoverable  by  the  insured 
from  any  carrier,  who  has  advanced  to  i 
the  insured  the  amount  of  a  loss  as  a  *| 
loan  and  taken  an  assignment  of  a 
claim  for  the  loss  against  the  carrier, 
may  recover  thereon,  notwithstanding 
a    provision  of  the  bill  of  lading  that 
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the  carrier  shall   have   the   benefit  of 
any  insurance  effected  by  the  owner. 

Hradlcv  v.  LcliiKh  Val.  K.  Vo.  U.")  Fed.  Kopr.  .".CD. 

Valued  Marine  Policy  on  Freight — 
Partial  Loss.  A  marine  policy  insur- 
ing a  vessel  for  one  year  in  a  stated 
amount  against  loss  of  freight  "on 
board  or  not  on  board,"  "carried  or 
not  carried,"  "full  interest  admitted; 
the  policy  being  deemed  sufficient 
proof  of  interest,"  does  not  render  the 
insurer  liable  for  the  full  valued 
amount  on  a  partial  loss,  and  on  a 
stranding  of  the  vessel,  preventing  the 
completion  of  a  voyage,  it  is  entitled  to 
a  deduction  of  freight  prepaid,  and 
the  amount  earned  by  forwarding  a 
portion  of  the  cargo,  above  the  cost  of 
the  salvage,  and  its  liability  is  limited 
to  the  proportion  of  the  face  of  the 
policy  that  the  amount  of  the  actual 
loss  bears  to  the  amount  of  the  freight 
which  would  have  been  earned  had  the 
voyage  been  completed. 

N.  Y.  et  ('.  Mail  S.  S.  Co.  v.  Royal  Exchaiisr   A.-Mii- 
aiicu,  11")  F.  K.  713. 

Fire 

LOUISIANA, 

Proof  of  Loss — Waiver. 
Where  after  the  expiration  of  60 
days,  within  which,  by  the  terms  of  the 
policy,  the  insured  is  to  make  his  pre- 
liminary proofs,  etc.,  the  insurer,  with- 
out qualification  and  without  reserva- 
tion of  the  right  to  replace  the  same, 
admits  a  total  loss  as  to  certain  prop- 
erty, immovable  by  nature,  and  agrees 
to  pay,  upon  proof  being  made  accord- 
ing to  the  contract,  the  loss  resulting 
from  the  destruction,  or  partial  de- 
struction, of  other  property  covered  by 
the  policy,  it  (the  insurer)  will  be  con- 
sidered as  having  waived  entirely  the 
proof  of  loss  as  to  such  immovable 
property,  and  as  having  waived  the 
time  limit  with  respect  to  such  proof, 
as  to  the  other  property,  and  where 
the   items  are  distinct  there  may  be 


judgment  for  the  amount  admitted, 
without  prejudice  to  the  right  of  the 
insured  to  sue  for  the  balance 
of  his  claim  on  complying,  save  as 
to  the  limit  of  time,  with  the  conditions 
of  his  contract  as  to  proof  of  loss,  etc. 

Mclancon  V.  I'luiMiix  Ins.  Co.  Iiis.  Kr|).  Tis. 
MICHIGAN. 

Where  Agent  Could  Not  Consent  to 
Cancellation. 
The  company  canceled  the  policy, 
and  the  agent  without  the  knowledge 
of  insured  procured  a  policy  from  de- 
fendant, another  company,  through  a 
third  person.  The  insured  had  no 
dealings  with  the  third  person  until 
after  the  issuance  of  the  last  policy. 
The  premium  on  this  policy  was  to  be 
paid  to  the  agent  and  he  made  demand 
therefor.  Held,  that  the  agent  was 
the  agent  of  defendant  company,  and 
not  of  the  insured  and  could  not  con- 
sent to  its  cancellation. 

Consent  of  the    Third   Person   Neces- 
sary. 

The  agent  was  under  the  instructions 
of  the  purchaser  through  the  third  per- 
son. Held,  to  warrant  a  finding  that 
the  subject  of  procuring  and  maintain- 
ing insurance  was  committed  to  the 
purchaser  by  the  vendor,  and  unless 
the  third  person,  as  agent  of  the  pur- 
chaser, consented  to  the  cancellation  of 
policy,  it  remained  in  force. 

O'Neil  V.  Northern  Assur.  Co.   los   X.   W.    Krporlrr 
'.I'.ICi. 

Meaning  of  Mill  Policy  Words. 

A  fire  policy  covered  lumber  "in  mill 
building,  on  cars  under  mill  sheds,  and 
in  sheds  adjoining  said  mill  building." 
Situate  some  distance  from  the  mill 
were  sheds  where  lumber  was  piled. 
The  roof  of  the  mill  extended  about  10 
or  12  feet  over  the  track  on  either  side 
of  the  mill  to  protect  the  lumber  and 
men  loading  or  unloading  cars.  Held, 
that,  though  the  words  in   the  policy 
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are  words  of  ordinary  meaning,  ex- 
traneous evidence  to  establish  the 
meaning  thereof,  was  admissable. 

Sheds  Some  Distance  Away  Were  In- 
cluded. 
The  insurer  claimed  the  mill  sheds  in- 
cluded in  the  policy  were  the  sheds 
formed  by  the  extension  of  the  roof 
of  the  mill  building.  The  insured 
claimed  that  the  sheds  situate  some 
distance  from  the  mill  were  also  in- 
cluded. There  was  evidence  support- 
ing both  theories.  Held,  that  the  jury 
were  authorized  in  finding  that  the 
sheds  stituate  some  distance  from  the 
mill  were  included  in  the  policy. 


Wolverine  Lumber  Co 
Kep.  loss. 


V.  I'heiiix  Ins.  Co.  los  N.  \V. 


TEXAS. 

Loss  Payee  May  Sue  Alone. 

Where  the  person  to  whom  a  loss  is 
payable  is  stipulated  on  the  face  of  a 
fire  policy,  he  may  sue  alone;  neither 
the  insured  nor  his  legal  representa- 
tives being  necessary  parties. 

Creditor  and  Action  by  Insured. 

Plaintiff,  a  creditor  of  insured,  sued 
on  a  fire  policy  payable  to  plaintiff, 
attaching  the  policy  to  the  petition  as 
an  exhibit.  Subsequently  defendant 
paid  into  the  hands  of  the  clerk  of  the 
court  the  amount  of  the  premium 
which  had  been  paid  for  the  policy, 
and  pleaded  the  tender,  and  sought  to 
avoid  the  policy.  Thereafter  insured 
claimed  the  money  deposited  and  re- 
ceived it  from  the  clerk  without  the 
knowledge  or  consent  of  plaintiff. 
Held,  that  such  transaction  did  not  de- 
prive plaintiff  of  his  interest  in  the 
policy  and  right  to.  prosecute  the  action. 

Where    Insured   Could    Not    Assign. 

Where  a  fire  policy  by  its  terms  was 
payable  to  a  third  person,  insured 
could  not  after  the  loss  assign  his  claim. 


without  the  payee's  consent,  so  as  to 
defeat  the  rights  of  the  payee  under 
the  terms  of  the  policy. 

N on- Waiver  Clause. 

A  non-waiver  clause,  the  purpose  of 
which  is  to  enable  the  company's  agent 
to  negotiate  in  regard  to  the  loss  with- 
out any  waiver  by  the  company  of  its 
right  to  contest  its  liability,  does  not 
apply  after  an  adjustment  of  the  loss 
has  been  made. 

Instructions  to  Agents. 

Instructions  from  an  insurance  com- 
pany to  its  agent,  not  to  write  policies 
on  property  of  insolvent  or  financially 
crippled  debtors,  do  not  avoid  a  pohcy 
written  on  such  a  risk,  unless  it  appear 
that  insured  had  knowledge  of  such  in- 
hibition. 

Where  Agent  Was  an  Employe. 

An  employe  of  a  firm,  who  was  also 
the  local  agent  of  an  insurance  com- 
pany, on  the  application  of  the  owner 
of  a  stock  of  goods,  issued  a  policy 
theron.  The  agent  had  no  interest  in 
the  business  of  insured,  and  was  not 
his  creditor,  and  subsequently  a  clause 
was  inserted  in  the  policy  making  it 
payable  to  the  firm.  Held,  that  the 
agent,  in  issuing  the  policy,  acted  not 
as  agent  of  insured  or  of  the  payee, 
but  as  that  of  the  company. 

Repudiaton  Was  Not  Prompt  Enough. 

Where  for  two  years  before  the  in- 
surer in  a  fire  policy  repudiated  the 
same,  on  the  ground  that  its  agent  had 
acted  as  agent  for  insured  in  issuing 
the  policy,  it  had  knowledge  of  all  the 
facts  on  which  it  relied  for  repudiation, 
the  repudiation  was  not  suflficiently 
prompt. 

(iermaii  Ins.  Co.  v.  Uebt.s,    Wilson   it   Co.   'JJ  S.    \V. 

11  His. 
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Payment  of  Unearned  Premium 
Waived  as  Prerequisite  of  Cancel- 
lation. 
Policy  provided  that  it  might  be  can- 
celed at  the  request  of  insured  or  by 
the  company  by  giving  five  days' 
notice,  and  that  if  it  was  canceled  at 
the  request  of  insured  the  company 
should  retain  the  customary  short  rate, 
while  if  it  was  canceled  by  the  com- 
pany it  should  retain  only  a  pro  rata 
premium.  Desiring  to  have  the  policy 
canceled,  insured  arranged  with  the 
agent,  who  procured  the  policy,  that 
the  agent  should  cancel  it  without  the 
name  of  the  insured  appearing  in  the 
transaction,  in  order  that  only  the  pro- 
rata premium  should  be  retained  by 
the  company.  The  agent  canceled  the 
policy,  signed  the  name  of  insured  to 
the  receipt  for  unearned  premium,  and 
sent  the  policy  to  the  insurer  from 
whom  it  was  obtained.  Before  the  un- 
earned premium  was  sent  to  insured 
the  property  which  had  been  covered 
by  the  policy  was  burned.  Held,  that 
insured  could  not  be  heard  to  claim 
that  the  cancellation  was  unauthorized 
and  without  effect  because  the  un- 
earned premium  was  not  returned  to 
him  at  the  time  of  the  cancellation,  but 
that  insured  had  waived  the  payment 
of  the  unearned  premium  as  a  prere- 
quisite to  cancellation. 


.  \V.  ISl. 


V.  Ins.  Co.  of  Noitli  .ViiKTK-a.  '.H 


Fire  Legal  Brevities 

Where  insured,  though  not  the  abso- 
lute owner,  had  an  insurable  interest 
in  the  property  an  instruction  that  he 
could  not  in  any  event  recover  insur- 
ance on  property  which  he  did  not  own, 
was  properly  refused. 

Hartlbrd  Fire  Ins.  {'o.  v.  Knocli  (.\rk.)  :!!•:!. 

Kiiowledge  of  an  insurance  agent  as 
to  the  ownership  of  property  not 
shown  to  have  been  obtained  in   the 


course  of  the  agency   held  not  imput- 
able to  defendant. 

(  onlincnliil  Ins.  < 'o.  \'.  <'nnnninKs  ('I'l'-X.  ('iv.  .\|>l'.l 

IS. 

In  an  action  at  law  in  a  federal  court 
on  a  policy  of  fire  insurance,  an  award 
of  arbitrators  fixing  the  amount  of 
plaintiff"s  loss,  made  in  accordance  with 
the  provisions  of  the  policy  and  pleaded 
by  defendant  cannot  be  impeached  by 
plaintiff  on  the  ground  of  fraud  or  mis- 
conduct of  the  arbitrators,  but  can 
only  be  avoided  by  direct  suit  inequity. 

I.cvin  V.  Nortliwfsti'in  Niil.  Ins.  Co.  [C.  ('.]  7i;. 

Referees  selected  under  standard 
policy  law  must  be  competent,  impartial 
and  substantially  indifferent  between 
the  parties.  Where  referee  was  not  disin- 
terested the  award  will  be  set  aside. 
Where  referee  refuses  to  agree  on 
any  man  in  the  vicinity  of  the  prop- 
erty as  a  third  referee,  such  refusal 
shows  disqualifying  bias. 

^■ounJJ  y.  JEUm  aixl  others.  [Miiine  .")S).] 

Tornado 

NEBRASKA. 

Wheri.  /acancy  Does  Not  Make  Abso- 
lutely Void. 
A  policy  of  tornado  insurance,  con- 
taining a  provision  that  if  the  buildings 
insured  be  or  become  vacant  or  un- 
occupied the  policy  shall  be  null  and 
void,  does  not  become  absolutely  void 
upon  a  violation  of  such  condition,  un- 
less the  insurer  chooses  to  take  advan- 
tage of  the  forfeiture;  and  where, 
after  loss  under  such  a  policy,  the  com- 
pany issuing  the  same  being  informed 
of  the  loss  as  well  as  the  breach  of  con- 
dition, cancels  the  policy  and  retains 
the  premium  up  to  and  including  the 
time  of  the  loss,  it  will  be  held  to  be  a 
waiver  of  the  breach  of  condition. 


In  Dakota  and  Minnesota  rates  are 
reduced  in  towns  having  a  long  favorable 
record. 


k 
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The  Prudential 

Fifteen  millions  of  new  ordinary- 
business  in  one  week.  Prudential 
agents  testify  that  they  never  found 
prospects  more  willing  to  listen  or 
more  easily  led  to  sign  applications. 


Latitude  changes  slightly  all  the 
time,  astronomers  teach  us.  The 
world  wobbles  yearly  some  sixty  feet. 
But  it  will  disappoint  the  Eastern  in- 
surance press  to  learn,  on  the  authority 
of  the  International  Latitude  Observa- 
tory at  Ukiah,  Cal.,  that  the  latitudes 
and  longitudes  in  California  were  not 
disturbed  by  the  April  infirmity  of 
Mother  Earth. 


Aachen  &  Munich  Fire  Ins.  Co. 

The  annual  statement  of  the  home 
office  of  the  Aachen  &  Munich  shows 
large  gains  in  assets  and  premiums  in 
the  past  year.  On  January  1  the 
assets  were  $7,442,622.  The  net  pre- 
mium income  was  $3,420,675.  This 
was  a  very  large  gain,  which  increased 
the  unearned  premium  liability  accord- 
ingly. The  income  was  some  $600,000 
in  excess  of  the  disbursements.  The 
loss  experience  was  very  favorable  to 
the  company. 

The  guarantee  capital  of  the  Aachen 
&  Munich  is  $1,800,000,  which  with 
the  $450,000  paid  up  makes  a  total  of 
$'2,250,000  capital.  The  net  losses  in 
San  Francisco  were  about  $1,600,000 
and  are  being  paid  by  drafts  on  the 
home  office. 

A  ten  million  dollar  fair  three  years 
from  now— that's  what  the  town  of 
Seattle,  the  state  of  Washington,  and 
the  Pacific  Northwest  are  looking  for- 
ward to.  The  start  has  been  m?de,  a 
wonderful  start,  by  the  raising  of  $650,- 
000  in  one  day  through  the  sale  of  stock 
in  the  exposition  corporation. 


Casualty  and  Surety  Business 

The  volume  of  the  casualty  and  surety 
business  of  the  United  States  increases 
steadily.  In  the  year  1905  the  total 
premiums  were  $50,249,523,  an  increase 
of  nearly  three  million  dollars  over  1904. 
Of  the  fifty  millions  of  premiums  in  1905, 
about  four-fifths  were  written  by  the 
thirty-seven  companies  comprising  this 
Board  the  remaining  one-fifth  having 
been  divided  among  the  seventeen  com- 
panies not  members.  But,  while  it  is 
gratifying  to  know  that  so  large  a  pre- 
ponderance not  only  of  the  business, 
but  of  the  leading  companies,  is  repre- 
sented here,  it  is  highly  desirable  that 
every  company  that  transacts  any  of 
the  classes  of  business  we  stand  for 
should  share  in  the  advantages  of  mem- 
bership in  this  body  and  in  the  labor 
and  expense  involved  in  accomplishing 
its  mission.  To  that  end  an  invitation 
has  been  given  to  each  such  company  to 
be  with  us  at  this  annual  meeting,  and 
it  may  be  well  to  appoint  a  special  or 
standing  committee  on  membership, 
whose  business  it  will  be  to  secure  the 
accession  of  all  companies  not  now  on 
our  roll.  From  President  Stone's  Ad- 
dress. J 


I 


As  printed  in  the, Coast  Re  view  sortie 
time  ago,  a  Minnesota  court  has  held 
fire  insurance  companies  liable  for  fall- 
ing walls  in  cases  where  insurer  has 
prohibited  the  insured  from  leveling 
the  walls  after  a  fire,  pending  adjust- 
ment. There  is  occasion  for  numerous 
damage  suits  in.  San  Francisco. 

The  second  payment  on  the  new 
stock  of  the  Hanover  Fire  has  been 
largely  overpaid.  Five  thousand  shares 
are  being  issued  at  $150  per  share. 

Companies  which  sell  insurance  at 
less  than  cost  can  not  deliver  the  goods. 
The  cost  of  fire  insurance  has  ad-, 
vanced.  - 


I 
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The  stockholders  of  the  Austrian 
Phoenix,  Transatlantic,  German  of  Peo- 
ria, German  of  Freeport,  Milwaukee 
Mechanics,  German  National,  North 
German  of  New  York,  Calumet,  Secur- 
ity of  Baltimore,  Traders  of  Chicago, 
Atlanta  -  Birmingham,  American  of 
Boston,  New  York  Fire,  and  other 
companies  are  therefore  responsible 
for  a  pro  rata  of  all  San  Francisco 
losses. 


Life  Insurance  Independent  pro- 
fesses to  be  the  friend  of  good  prac- 
tices and  of  honest  solicitors.  We 
therefore  invite  it  to  express  an 
opinion  of  the  conduct  of  the  Penn 
Mutual  and  its  solicitor,  as  set  forth  in 
the  August  Coast  Review,  page  294. 


Continental  Europe  Reinsurers  Inter- 
ested in  San  Francisco  Conflagration 
Losses 

Badische  Ruck-und  Mitversicherungs-Gasellschaft 
in  Mannheim. 

Ersts  Bohmischs  Ruckvarsicherungsbank  in 
Prag. 

Ruckversicherungs-Gesellschaft  "Europa"  in  Ber- 
lin. 

La  Fondiaria,  Compagnia  Italiana  di  Assicur- 
azioni  contro  I'lncendio  in  Florenz. 

Hanseatische  Feuer- Versicherungs-Gesellschaft  in 
Hamburg. 

Hamburg-Bremer  AUgemeine  Ruckversicherungs- 
Gesellschaft  in  Hamburg.  - 

Kolnische  Ruckversicherungs-Gesellschaft  in  Koln. 

Mifierva,  Retrocessions-und  Ruckversicherungs- 
Gesellschaft  zu  Koln. 

Munchener  Ruckversicherungs-Gesellschaft  in 
Munchen. 

Aktieselskabet  Nordisk  Gjenforsikrings-Selskab  in 
Kopenhagen. 

Nye  danske  Brandforsikrings-Selskab  in  Kopen- 
hagen. - 

Oberrheinische  Ver^icherunga  -  Gesellschaft  in 
Mannheim. .  -  ,■  .      _.     . 

Pjudentia,  Actien-Gesellschaft  fur  Ruck-und  Mit-. 
versicherungen  in  Zurich.  .        . 

Rheinisch-Westfalische  Ruckversicherungs- Actien- 
Gesellschaft  in  M.  Gladbach. 


Versicherungs-Gesellschaft  "Rossija"  in  St.  Peters- 
burg. 

Schweizsrische  Ruckversicherungs-Gesellschaft  in 
Zurich. 

Genforsikrings- Aktieselskabet  "Skandinavia"  in 
Kopenhagen. 

Societ3  Anonymede  Reassurances  centre  I'lncendie 
in  Paris. 

No  Distrust  of  Life  Insurance 

The  Prudential,  realizing  that  the 
time  was  ripe  to  put  to  the  test  the 
belief  held  by  many  insurance  men  that 
there  was  really  nothing  in  the  so- 
called  public  distrust  which  has  been 
made  a  bogie  by  many  timid  life  insur- 
ance agents,  recently  organized  a 
special  effort  for  its  agents  to  write 
new  ordinary  insurance  in  all  parts  of 
the  United  States.  The  amount  of 
time  allowed  was  one  week  only. 

The  effort  has  been  wonderfully  suc- 
cessful, in  fact  the  results  have  hardly 
ever  been  surprised  in  the  most  normal 
times  by  the  Prudential,  and  that  com- 
pany has  over  a  billion  dollars  insur- 
ance in  force.  In  the  state  of  New 
York,  wnthin  earshot  of  the  Armstrong 
Committee's  revelations;  in  New  Jersey, 
which  has  had  a  special  investigation 
of  its  own;  in  the  neighboring  states  of 
Pennsylvania  and  New  England  and  in 
the  Western  states,  the  field  force  of 
the  Prudential  has  demonstrated  that 
the  people  are  as  willing  as  ever  to  buy 
life  insurance.  The  aggregate  amount 
of  ordinary  insurance  written  in  the 
above  sections  in  connection  with  this 
special  campaign  was  over  $15,000,000 
new  business,  as  follows: 


New  .It'r.-se-y 

(ivci- 

Jj,()IK).l)»)() 

New  York 

oytT 

;;,liH.).iHX) 

Pennsylviinii\ 

(')VCT 

:;,()(K,),i)00 

Now  Ensliiiiil 

nearly 

•2,I)(X).(X» 

Wi-strni  Stilt. ■> 

<i\:er 

.'>,i;ix),ixv» 

Jl-'i.TlXVitO) 

This  successful  writing-  of  new  life 
business  is  iii  harmony  with  predictions 
priVited  in  the  Coast  R6vieW'. 


•.»'ij.;i.i= 
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Vibrations 

What  the  Japs  don't  know  about 
quakes  is  hardly  worth  knowing. 
Prof.  Omori  has  left  at  the  California 
University  a  most  delicate  seismo- 
graph, which  he  invented.  This  in- 
strument registers  tremors  caused  by 
high  tides  twice  a  day.  The  additional 
weight  of  water  makes  the  adjacent 
land  tremble.  Yet  there  are  people 
who  believe  the  earth  is  solid  to  the 
core! 

We  still  await  the  scientist  who  will 
present  an  earthquake  theory  in  har- 
mony with  all  known  facts.  For  ex- 
ample: people  standing  and  walking  in 
front  of  a  department  store  in  Oakland, 
one  day  in  May,  were  unaware  of  the 
fact  that  the  earth  was  quaking  be- 
neath their  feet,  yet  the  employes  of 
the  store  were  so  alarmed  by  the  rum- 
blings and  tremblings  of  the  big  build- 
ing that  they  came  running  out  into 
the  street.  If  the  earth  actually  shook 
or  trembled  or  was  bumped  or  jarred 
enough  to  shake  a  massive  building, 
why  didn't  the  throngs  on  the  sidewalk 
feel  the  massive  vibration?  Why  are 
the  vibrations  felt  to  an  alarming  de- 
gree in  the  upper  story  of  a  building 
while  they  are  not  felt  at  all  in  the 
lower  story?  To  the  geologists  we  say, 
A  fig  for  all  your  quake  theories? 

The  earthquake  is  the  meanest  form 
of  treachery  of  which  Nature,  "red  of 
tooth  and  claw,"  is  guilty;  but  some- 
times it  sends  a  noisy  herald,  a  long 
rumbling  or  a  roar.  This  noise  is  not, 
as  some  say,  caused  by  clashing  or  rub- 
bing of  timbers  of  houses.  The  queer 
sound  is  heard  in  the  country  as  well  as 
in  the  city.  The  writer  in  July  last,  at 
1  a.  m.  in  a  cottage  at  ocean  beach, 
heard  this  strange,  weird  sound  coming 
from  the  sea.  There  was  time  to  think, 
"a  quake  is  coming,"  before  the  inde- 
scribable trembling  and  final  thump  fol- 


lowed. As  quakes  travel  faster  than 
sound,  we  invite  geologists  to  explain 
why  the  sound  comes  first,  why  there 
is  often  no  sound  at  all,  and  why  there 
is  any  sound. 

The  Bank  of  Savings  building  in  Oak- 
land, across  the  bay,  was  so  badly 
shattered  that  it  was  necessary  to  tear 
it  down. 

Fire    Insurance    as    a  Career   for  Young 
Men 

I'l'lu' I'oUowinsf  was  written  )>.'luiv  tln'  Cnwi  Kiic.J 
l"i)i:  The  Coast  Kicvikw: 

There  are  few  branches  of  modern 
business  that  offer  greater  returns  to  a 
young  man  of  integrity  and  honesty 
than  fire  insurance.  He  need  not  be 
possessed  of  wealth,  in  fact  he  is  more 
apt  to  be  attentive  to  business  and  con- 
sequently more  apt  to  succeed  if  his 
purse  is  slender. 

Fire  insurance  is  one  of  the  most 
honorable  of  all  business  enterprises. 
It  has  been  a  blessing  to  multitudes 
who  have  lost  their  property  through 
fires,  it  rebuilds  great  cities  like  San 
Francisco  that  have  been  visited  by 
disastrous  conflagrations,  it  has  enabled 
the  small  storekeeper  to  start  again  in 
business  and  the  householder  to  rebuild 
and  refurnish  his  home.  Without  it  no 
firm  or  corporation  would  feel  safe  in 
financiering  the  great  enterprises  of 
the  country. 

The  first  and  greatest  requisite  for  a 
young  man  is  a  good  character.  He 
must  be  honest  and  faithful  to  his  em- 
ployers, not  wasting  time  in  idle  con- 
versation with  other  clerks,  he  must 
keep  his  whole  mind  and  attention  upon 
the  matter  which  he  has  in  hand  or 
mistakes  will  occur.  Every  mistake 
that  a  clerk  makes  causes  his  employers 
to  have  a  little  less  confidence  in  him 
and  of  course  diminishes  his  chance  of 
advancement.  If  he  rises  to  be  an 
adjuster  or  manager,  he  must  not  try 
to  creep  out  of  paying  a  loss,  no  mattei- 
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how  large,  if  he  knows  that  indemnity 
is  justly  due  the  insured,  even  though 
there  may  b-?  some  technicality  on 
which  payment  could  be  avoided. 

The  use  of  "business  lies"  must  be 
avoided,  for  they  are  not  necessary, 
the  opinion  of  a  great  many  seemingly 
successful  men  to  the  contrary  notwith- 
standing. For  every  wrong,  no  matter 
how  small,  there  is  a  penalty,  and  a 
man  always  loses  more  by  the  penalty 
than  he  gained  by  the  wrongdoing. 

The  mind  must  be  improved  by  the 
study  of  things  connected  both  directly 
and  indirectly  with  the  business.  If  a 
man  thoroughly  understood  architec- 
ture, the  construction  of  machinery, 
the  manufacture  of  the  various  articles 
of  commerce,  chemistry,  electricity  and 
ilaw,  he  would  not  know  any  too  much 
for  a  successful  underwriter. 

Time  must  be  spent  at  home  in  study 
or  he  cannot  hope  to  attain  his  goal. 
I  He  should  subscribe  to  a  good  insurance 
journal,  and  also  read  and  digest  every 
■available  fragment  of  insurance  litera- 
ture. Time  should  not  be  wasted  in 
the  reading  of  commonplace  books;  the 
iold  adage  "time  is  money"  should  al- 
ways be  borne  in  mind. 

Any  young  man  who  will  work  dili- 
gently and  conscientiously,  with  the 
determination  to  succeed,  need  have  no 
fear  of  failure.  Solomon,  the  wisest 
man  whom  God  ever  created,  said: 
"Seest  thou  a  man  diligent  in  his  busi- 
ness, he  shall  stand  before  kings,  he  shall 
not  stand  before  mean  men."       c.  a.  r. 


Fire  Items 

Churches  and  schoolhouses  are  burn- 
ing. 

Boston  firemen  have  one  day  off  in 
five.  There  are  not  enough  men  to  re- 
spond properly  to  every  alarm. 

Tennessee  continues  to  swallow  the 
companies'  money.  The  average  outgo 
exceeds  the  average  premium;  100  per 
cent  loss  ratios  are  common. 


Not  True 

We  are  surprised  to  find  the  Surveyor 
publishing  without  correction  this  in- 
correct statement  by  a  contributor  who 
signs  "Adjuster": 

"When  a  hurricane  devastates  a  town 
the  nroperty  of  which  is  protected  by 
tire  insurance,  the  companies  decline  to 
pay  fire  loss  resulting  therefrom,  ex- 
cept where  special  protection  shall  have 
been  given  thru  tornado  insurance." 

The  real  name  of  the  North  America 
— the  official  name,  dating  back  to  the 
first  days  of  the  Great  Republic  —is  The 
President  and  Directors  of  the  Insur- 
ance Company  of  North  America. 


Reports  show  that  the  present  year 
is  proving  as  disastrously  for  German 
hail  insurers  as  did  the  last  year,  the 
losses  by  far  exceeding  the  premium 
receipts.        

Questions  and  Answers 

Has  an  insolvent  company  any  right 
to  take  on  new  liabilities  ? 

It  has  no  right  to  write  new  business, 
unless  the  necessary  legal  steps  have 
been  taken  to  restore  solvency,  and  such 
restoration  is  beyond  any  reasonable 
doubt. 

If  a  loss  occur  on  new  business  illeg- 
ally written  can  the  officers  and  direct- 
ors be  held  liable  therefor? 

It  is  the  opinion  of  the  Coast  Reviev. 
that  they  can  be  so  held. 

Are  the  stockholders  of  outside  com- 
panies liable  for  ail  debts,  the  same  as 
the  stockholders  of  California  compan- 
ies? 

A  new  law  of  California  imposes  such 
liability  on  the  stockholders  of  all  com- 
panies. In  the  opinion  of  the  Coast 
Review  the  companies  doing  business  in 
California,  under  a  certificate  of  au- 
thority which  they  applied  for,  accept- 
ed such  extra  liability  for  their  stock- 
holders. 
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Fireman's  Fund  Takes    Final    Steps    for 
Rehabilitation 

STOCKHOLDERS     ARE    ASSESSED    $300    A 

SHARE.      PLAN  IS   APPROVED   BY  THE 

WISCONSIN  STATE  EXAMINER. 

In  view  of  the  fact  that  claimants  rep- 
resenting practically  90  percent  of  its 
San  Francisco  conflagration  losses  have 
now  approved  the  proposed  plan  of  set- 
tlement and  rehabilitation  of  the  old 
Fireman's  Fund  Insurance  Company, 
the  Policyholders  Advisory  Committee, 
consisting  of  Henry  T.  Scott,  E.  R. 
Lilienthal,  Joseph  D.  Grant,  Charles 
Holbrook,  I.  W.  Hellman,  Jr.,  F.  W. 
Van  Sicklen  and  Percy  T.  Morgan,  have 
recommended  the  officers  of  the  Com- 
pany to  take  the  final  steps  in  the  con- 
summation of  the  plan.  These  steps 
consist,  in  the  first  place,  of  the  levy- 
ing of  an  assessment  on  the  shareholders 
of  the  Fireman's  Fund  Insurance  Co.  of 
$300  a  share,  and,  secondly,  of  financing 
the  holdings  of  the  company  so  that  the 
cash  payment  of  fifty  cents  may  be 
promptly  completed. 

At  a  meeting  of  the  board  of  directors 
of  the  Fireman's  Fund  Insurance  Com- 
pany, th?  assessment  of  $300  upon  the 
entire  capital  stock  was  levied,  and  the 
officers  were  authorized  to  take  the 
necessary  measures  to  commence  pay- 
ing the  final  installment  of  thirty  cents 
to  claimants  in  the  near  future,  twenty 
cents  having  already  been  paid.  The 
assistance  of  San  Francisco's  leading 
banks  was  obtained  in  order  to  avoid 
sacrificing  any  securities  for  which  there 
might  be  no  immediate  sale. 

It  is  expected  that  the  claimants  who 
have  not  yet  signed  will  come  in  at  once, 
especially  with  the  latest  endorsement 
of  the  plan  of  settlement  which  comes 
from  an  entirely  independent  and 
foreign  source.  The  Wisconsin  insur- 
ance commissioner,  in  compliance  with 
the  laws  of  that  state,   which   provide 


that  no  new  insurance  company  can  be 
admitted  until  after  a  special  examina- 
tion of  the  aff'airs  of  the  company  seek- 
ing admission  has  been  made  by  a  rep- 
resentative of  the  Wisconsin  depart- 
ment, sent  to  San  Francisco,  S.  H, 
Wolfe,  the  famous  actuary,  to  examine 
the  affairs  of  the  Fireman's  Fund  In- 
surance Corporation.  Mr.  Wolfe,  ir 
the  course  of  his  investigation,  naturally 
gave  considerable  time  to  the  affairs  of 
the  old  company  and  the  proposed 
method  of  settling  its  San  Francisco 
losses,  and  in  his  report  he  approves  the 
plan  as  being  fair  and  in  the  best  in- 
terests of  the  conflagration  loss  claim- 
ants themselves. 

Some  objection  was  manifested  to  the 
settlement  when  it  was  first  proposed, 
by  policyholders  who  did  not  desire  to 
hold  shares  in  an  insurance  company 
and  who  were  doubtful  as  to  whether 
or  not  there  would  be  any  market  for 
the  stock.  This  has  been  overcome  by 
the  organization  of  a  syndicate  by  Wm. 
H.  Crocker  of  the  Crocker  National 
Bank,  for  the  purpose  of  purchasing 
the  stock  from  policyholders  who  do  not 
wish  to  retain  it.  Mr.  Crocker  has  as- 
sociated with  himself  a  number  of  prom- 
inent financiers  who  announce  their 
readiness  to  buy  the  new  shares  at  a 
price  to  be  fixed  later  and  dependent 
upon  the  conditions  existing  at  the  time 
of  issuance. 

Board's  Ne>v  Quarters 

In  the  big  steel  and  stone  ferry 
building  at  the  foot  of  Market  street, 
San  Francisco,  the  Board  of  Fire 
Underwriters  of  the  Pacific  is  now 
pleasantly  and  safely  housed,  with  its 
new  valuable  records.  The  space  is 
divided  and  subdivided  for  the  depart- 
ments, and  a  general  assembly  room 
has  been  made  and  is  furnished  nicely. 
The  locality  is  convenient  to  members, 
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:or  nearly  all  the  offices  have  returned 
;o  the  city,  and  many  are  in  the  down 
;own  burned  district. 

Jupreme  Order  of  Married  Men's  League 
of  America 

It  actually  exists,  and  did  not  origi- 
late  in  Utah  either.  It  is  a  fraternal 
nsurance  society,  and  of  course  resorts 
;o  technicalities  to  defeat  widows' 
;laims.  Apparently,  the  members  are 
Tom  Missouri.  Mr.  White  insured 
vhile  a  farmer  and  later  bought  a  saw- 
nill.  He  did  not  work  in  the  mill. 
ie  paid  the  hands.  The  fraternal  in- 
surance society  said  this  was  more 
lazardous  than  riding  a  reaper  or  har- 
lessing  a  mule,  but  the  jury  thought 
lot  and  the  court  agreed  with  the  jury. 

Moral:  When  you  insure  in  a  frater- 
lal  society  you  probably  have  a  lawsuit 
;hrown  in. 

San  Francisco  Water  Supply 

Inspector  Porter  of  the  Fire  Underwriters'  In- 
ipection  Bureau,  in  circular  No.  26,  announces 
hat  the  water  supply  of  San  Francisco  is  believed 
0  be  normal  in  all  sections  where  there  are  build- 
ngs.  Pressures  are  well  sustained.  A  12-inch 
nain  has  been  laid  from  Ellis  to  Pacific  in  Frank- 
in,  and  in  Sacramento  from  Franklin  to  Larkin. 
[n  the  Fillmore  congested  district  there  is  a  16-inch 
nain  with  from  75  to  100  pounds  pressure.  The 
lew  wholesale  district  now  has  a  12-inch  main 
vith  63  pounds  pressure.  Some  400  hydrants 
vere  burned  out,  but  those  needed  have  been  re- 
placed. Water  and  hydrants  are  everywhere 
ivailable  as  before  the  fire,  where  there  are  build- 
ngs.  On  November  1st  the  eight  city  reservoirs 
ontained  81,287,000  gallons. 

The  fire  department  has  in  service  34  engines, 
mly  4  less  than  before  the  fire,  besides  usual 
elief  engines,  8  trucks,  8  chemicals  and  1  battery, 
rhe  number  of  men  is  reduced  from  575  to  542. 

Of  the  324  fire  alarm  boxes  156  were  burned 
JUt  in  the  great  fire.  Since  then  90  boxes  have 
)een  placed  mostly  in  the  burned  district. 

There  was  no  shortage  of  water  at  the  recent 
ires. 


Royal  Insurance  Co. 

The  gross  assets  of  the  Royal  on 
January   1st  amounted  to  $72,856,421. 

The  life  insurance  fund  amounting 
to  $45,677,072,  the  remainder  is  the 
gross  fire  fund,  amounting  to  $27,- 
179,349.    This  is  a  large  gain. 

The  net  surplus  over  capital  and  all 
liabilities  is  $12,220,240.  This  explains 
the  ease  with  which  the  San  Francisco 
losses  were  disposed  of. 

The  fire  premium  income  last  year 
was  $15,271,079.  Losses  were  only 
$6,884,171.  The  income  was  nearly 
two  and  a  half  millions  in  excess  of  the 
outgo. 

The  Pacific  department  of  the  Royal 
has  leased  for  two  years  a  building  on 
Sansome  near  Pine,  pending  the  build- 
ing of  a  larger  Royal  Insurance  build- 
ing.   

Sample  Fire  Mutual 

A  member  of  the  Washtenaw  Mutual 
Fire  Ins.  Co.,  a  farmer's  mutual,  in- 
sured his  farm  property,  and  supposed 
from  his  conversation  with  the  presi- 
dent that  his  utensils  and  fixtures  in 
his  slaughter-house,  also  on  the  farm, 
were  likewise  covered;  but  the  law 
permits  the  mutuals  to  insure  only 
buildings,  etc.,  used  as  farm  property, 
and  when  a  loss  occurred,  the  president 
of  the  mutual,  who  knew  all  the  facts 
declined  to  pay  the  claim.  The  su- 
preme court  of  Michigan  (1102)  sus- 
tained him. 


Fire    Underwriters    Will    Take     Notice 

The  cost  of  buildings  is  how  40  per- 
cent more  in  San  Francisco  than  it  was 
a  year  ago  and  than  it  may  be  in  two 
or  three  years  from  now.  Furthermore, 
wages  and  building  materials  are 
higher  everywhere  on  the  Coast  than 
formerly.  Repairs  cost  more  and 
losses  will  therefore  be  more. 
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In  San  Francisco  the  "drifting  back" 
has  already  begun,  and  renters  with 
long  leases  may  have  "white  elephants" 
on  their  hands  soon.  There  are  many 
"temporary"  buildings  on  the  out- 
skirts of  the  burned  district  which  will 
lack  tenants  before  many  months. 

The  change  from  cable  to  trolley  ne- 
cessitates the  abandonment  of  parts 
of  carlines  in  the  hill  sections  of  San 
Francisco  and  will  decrease  values  of 
contiguous  property. 

The  clouds  of  dust  in  the  burned  dis- 
trict are  damaging  to  mercantile  stocks, 
and  especially  to  the  finer  kinds  of 
machinery. 

The  New  Hampshire  Fire  has  closed 
its  San  Francisco  claims  department. 
All  paid. 

Of  reinsurance  Whitlings  says: 

This  last  and  greatest  conflagra- 
gration  has  taught  the  thoughtful 
underwriter  many  lessons,  but  none 
more  potent  than  the  evils  and 
dangers  of  indiscriminate  reinsur- 
ances. In  no  section  of  the  United 
States  has  this  practice  been  carried 
to  such  extremes  as  on  the  Pacific 
Coast,  and  many  companies  ready 
and  willing  to  settle  their  losses 
properly  have  been  harassed  and 
annoyed  extremely  by  their  re- 
insurers who  from  choice  or  neces- 
sity were  taking  advantage  of  all 
possible  technicalities,  evidently 
losing  sight  of  the  fact  that  good 
faith  has  heretofore  been  considered 
as  the  very  essence  of  all  reinsurance 
agreements.  As  a  result  many 
companies  have  recently  concluded 
to  avoid  all  reinsurances.  The  New 
Hampshire  has  not  and  probably 
will  not  take  this  extreme  position, 
but  we  want  it  distinctly  under- 
stood that  we  shall  make  a  con- 
tinuous and  consistent  effort  to  re- 
duce our  reinsurances  to  the  lowest 
possible  point.  The  New  Hamp- 
shire policies  are  as  good  as  the 
best,  and  if  we  protect  our  own  we 
should  not  be  expected  to  guarantee 
others. 


American  Life  Convention 

Representatives  of  thirty-four  West- 
ern and  Southern  life  companies,  re- 
cently held  in  Chattanooga,  Tenn. 
The  list  discloses  many  unfamiliar 
names,  such  ,  as  the  Central  Union, 
Guaranty  Mutual,  Register  Life,  Re- 
serve Loan,  Volunteer,  Majestic,  etc., 
all  legal  reserve  too. 

The  committee  on  resolutions  made 
a  vigorous  report.  It  was  resolved  that 
the  companies  invite  reform,  favor 
publicity,  favor  laws  for  the  security 
of  funds,  endorsed  the  views  of  Barry 
of  Michigan,  opposed  standard  forms 
of  policies  as  preventing  progress,  ex- 
pressed belief  that  the  new  business 
written  each  year  should  pay  the  cost 
of  procuring  same,  and  favored  limit- 
ing investment  to  general  and  local 
governmental  bonds,  50  percent  loans 
on  unincumbered  real  property,  home 
office  buildings,  loans  on  promissory 
notes  secured  by  pledge  of  bonds  as 
above,  and  loans  on  policy  reserves. 

These  resolutions  are  good. 


London  Assurance  Corporation 

The  annual  report  of  the  court  of 
directors  of  the  London  Assurance 
Corporation  for  the  year  1905  shows  a 
fire  and  marine  premium  income  of 
$4,087,610,  which  -'s  a  gain  over  the 
previous  year.  The  loss  ratio  was  favor- 
able. Fire  losses  were  less  than  44  per- 
cent of  the  fire  premium  income.  The 
gross  assets  of  the  company  amount  to 
$23,768,610.  The  fire  assets  are  $12,- 
067,245.  This  is  a  gain  of  over  $700,000. 
On  the  first  of  January  the  surplus  to 
policyholders,  after  setting  aside 
$2,414,308  for  unearned  premiums,  was 
$9,178,267.  The  unearned  premiums 
are  based  on  the  high  American  stan- 
dard. After  paying  all  San  Francisco 
losses  the  London  will  have  consider- 
ably over  $5,000,000  surplus.     . 
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To  the  Press  of  California. 

In  the  main  the  tire  imsuraiue  compa- 
nies have  done  remarkably  well.  They 
have  adjusted  losses  in  a  spirit  of  per- 
fect fairness  and  have  paid  promptly. 
Other  companies  have  done  the  best  they 
could.  The  losses  were  gigantic  and  over- 
whelming. The  exceptions — the  repudia- 
lors,  the  scalers  where  more  might  be  paid 
— are  few-;  and  it  will  not  be  right  for 
the  legislature  to  enact  hostile  and  crip- 
pling bills  because  of  the  illiberal,  "squeez- 
ing"  or  dishonest  practices  of   these   few. 

Some  special  legislation  is  no  doubt 
needed  and  will  not  be  uiiweicoine;  but 
an.\'  measuies  which  merely  bid  fur  the 
favor  and  the  votes  of  the  unthinking  by 
harassing  and  expelling  companies  will 
recoil  and  damage  the  most  important 
mercantile  and  industrial  interests  of  the 
Slate.  Fire  insurance  is  a  necessity,  not 
a    luxury. 

The  press  of  the  State  should  also  urge 
(he  repeal  of  laws  imposing  special  pi-o- 
lioi'tional  liabilities  on  stockholders.  Our 
laws  are  medieval  in  this  respect.  They 
are  useless  but  harmful.  While  they  prac- 
tically are  unenforceable,  yet  they  deter 
capital  from  investing  in  proposed  and 
needed  corporate  enterprises,  which  indi- 
viduals will  not  or  cannot  undertake.  Not 
a  single  claimant  has  undertaken  the  en- 
forcement of  these  special  liability  laws 
against  the  wealthy  stockholders  of  the 
Traders  or  the  National  XTnion  or  other 
companies.  Why  should  such  laws  en- 
cinnber  the  statute  books  and  frighten 
legitimate  enterprise? 

We  invite  the  press  to  also  print  again 
and  again  the  statement  that  San  Fran- 
cisco needs  thousands  more  of  labv>fer» 
and  mechanics.  It  is  almost  impossible  to 
get  streets  cleaned,  w^alls  torn  down  and 
buildings  constructed.  The  city  can  not 
be  rebuilt  unless  thousands  come  to  build. 
Ileie  is  an  example  of  the  need  of  men: 
A  well  known  bank  has  been  trying  for 
five  months  to  get  some  contractor  to  clear 
up  the  sidewalk  in  front  of  the  bank 
premises.  The  fallen  wall  heap  still  re- 
mains. 

There  is  work  for  not  less  th;in  40.000 
more  men.  The  rapid  rebuilding  of  San 
Francisco  will  add  iminensel.\'  lo  tlie  jiros- 
perity  of  the   whole  State. 

What  He  Will  Recommend. 

Attorney  General  Webb  of  California  is 
quoted  as  follows: 

"The  laws  should  be  amended  so  as  to 
provide  that  in  the  stipulation  the  foi-eign 
insurance  company  coming  into  this  State 
to   tjransact   business   shall   so   bind   itself 


that  all  controversies  arising  out  of  that 
business  shall  be  submitted  to  the  courts 
<if  this  State  for  determination,  and  that 
such  determination  shall  have  the  same 
effect  as  it  would  between  litigants  resi- 
dents of  this  State.  The  stipulation  re- 
ferred to  should  further  bind  the  foreign 
company  to  settle  all  controversies  and 
adjust  all  of  its  liabilities,  as  shown  by 
its  verified  statement  to  be  filed  with  the 
Insui-ance  Commissioner,  before  such  com- 
pany may  withdraw  from  the  State.  In 
this  behalf  our  statute  concerning  the 
effect  of  a  foreign  judgment  should  be 
amended  by  providing  that  judgments 
rendered  in  foreign  states  shall  have  the 
same  force  and  effect  as  judgments  ren- 
dered by  tlie  courts  of  this  State  in  order 
to  establish  reciprocal  relations  between 
the  States. 

"The  Legislature  should  pass  a  statute 
requiring  of  foreign  insurance  companies  a. 
deposit  of  a  sum  to  be  designated  by  the 
l^egislature,  and  such  statute  should  fur- 
ther provide  that  the  sum  should  be  in- 
creased as  the  business  of  the  company 
increases;  that  is,  a  provision  in  the  na- 
ture of  a.  'sliding  scale.'  After  enacting 
such  deposit  statute  the  Legislature 
should  enact  a  statute  imposing  a  fine  on 
the  company,  and  not  on  the  agent,  for 
wilfull.v  refusing  to  obey  the  laws  of  this 
State  or  to  comply  with  the  terms  of  its 
policies.  Such  fine  should  be  made  paya- 
ble to  the  school  fund  out  of  the  deposit 
above  mentioned  and  should  be  in  a  sum 
not  exceeding  the  amount  of  the  deposit  In 
the  State  treasury. 

"The  law  should  require  that  both  do- 
mestic and  foreign  insurance  companies, 
whether  flre,  life,  accident  or  otherwise, 
should  submit  to  the  Insurance  Commis- 
sioner for  his  approval  all  forms  of  poli- 
cies or  conti'acts  before  proceeding  to 
\vrite  busines  thereon. 

"The  Legislatme  should  prescribe  a 
standard  form  of  fire  insurance." 


Another    Auxiliary    Fire    Protection    Plan 
for  San  Francisco. 

The  Fillmore  Street  Improvement  Asso- 
ciation has  indorsed  a  plan  for  auxiliary 
fire  protection  water  works  proposed  by 
Paissel  H.  Dunn,  which  contemplates 
building  steel  tank  reservoirs  of  100,000 
capacity  each  on  high  ground,  just  enougii 
lower  to  jeceive  watei-  by  gravity  from 
the  Spring  Valley  reservoirs  on  the  vari- 
ous hill-tops,  with  a  separate  system  of 
three  pipes  from  each  reservoir,  distribut- 
ing water  to  fire  hydrants  in  the  street.s, 
extending  from'the  tank  reservoirs  to  the 
water  front,  and  fire  boats  equipped  ta 
serve  as  pumping  stations  to  the  distrib- 
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uting  pipes  fi'om  the  steel  tank  reservoirs. 
The  Fillmore-street  merchants  and  pro- 
perty owners  condemn  all  the  various  pro- 
jects advanced  for  an  auxiliary  fire  protec- 
tion system  except  that  of  the  Grand  Jury 
and  the  Board  of  Underwriters,  which  sug- 
gests hilltop  reservoirs  and  distributing 
pipes.  It  is  claimed  that  Dunn's  plan  of- 
fers some  advantages,  because  it  provides 
for  much  more  water  in  reservoir  storage, 
and  the  supply  would  be  safer  and  more 
assured.  Dunn's  plan  of  pipe  distribution 
is  so  contrived  that  there  could  result  no 
appreciable  loss  of  fire  protection  to  any 
district  from  the  breaking  of  one  or  more 
scattered  pipes.  In  the  hilltop  system  one 
entire  district  might  lose  its  water  supply 
by  the  breaking  of  a  single  pipe.  It  is 
also  planned  to  run  the  pipes  in  Dunn's 
plan  down  to  the  water  front.  Most  of 
the  blocks  on  the  water-front  and  whole- 
sale districts,  under  the  Dunn  plan,  would 
have  four  pipe  units  on  the  four  sides  of 
the  block.  In  the  gravity  pressure  avail- 
able, Dunn  states  that  in  the  wholesale 
and  water  front  districts  each  pipe  will 
supply  four  streams  at  a  pressure  of  sev- 
enty-five to  ninety  pounds  to  the  square 
inch. 


Legal  Tips. 

Neither  principal  nor  surety  had  a  right 
to  require  creditor  to  accept  insurance  pol- 
icy, nor  was  the  principal  required  to  can- 
cel policies  on  advice  of  creditor. — Rouss 
v.  King  (S.  C.)  615. 

Under  Ballinger's  Ann.  Codes  &  St.  Sec- 
tions 2818.  4854,  4875,  5397,  and  the  consti- 
tutional provision  that  no  foreign  corpora- 
tion shall  do  business  on  more  favorable 
conditions  than  domestic  corporations, 
held,  that  service  of  a  writ  of  garnishment 
on  a  mere  soliciting  agent  for  a  foreign 
fire  insurance  company  was  sufficient. — 
Tatum  V.  Niagara  Fire  Ins.  Co.  (Wash.) 
660. 

In  an  action  on  a  policy,  evidence  held 
to  justify  an  instruction  authorizing  the 
jury  to  consider  the  fact  that  the  fire 
started  in  three  different  places  at  the 
same  time,  as  bearing  on  the  question 
whether  the  fires  were  started  by  human 
agency. — Meily  Co.  v.  London  &  L.  Fire 
Ins.    C.    (C.    C.)    873. 


Brown  Book  of  Life  Economies. 

The  sixth  annual  edition  of  this  digest 
of  interest,  surplus  earnings  and  expenses 
of  the  leading  American  life  companies  is 
at  hand  and  handsome.  The  many  valu- 
able and  convincing  tables  are  compiled 
from  official  records  of  the  Connecticut 
and     Massachusetts     departments.       The 


price  is  $2  a  copy.  Benjamin  F.  Brown  Is 
author  and  publisher,  at  159  Devonshire 
street,  Boston,  Mass. 

The  Brown  Book  is  unique  in  life  in- 
surance literature,  and  it  is  now  evident 
that  it  meets  the  wants  of  companies  and 
their  principal  field  representatives.  The 
author  describes  it  as  a  work  for  the  times 
purely  educational  and  dealing  with  the 
administrative  economies  of  the  compa- 
nies. 

Of  the  new  tables  especially  prepared 
for  the  present  edition,  one  presents  a 
classified  exhibit  of  individual  compan> 
holding.^  of  stocks,  with  average  dividend 
rates  at  jiar,  book,  and  market  values; 
the  second  showing  the  yearly  balances  of 
profit  or  loss  from  investments,  whether 
by  .sales  or  charging  off  of  values,  for  the 
decade  1896-1905. 


Should    Be    Repealed. 

All  insurance  anti-compact  laws  should 
be  repealed.  Why?  Because  the  cost  of 
fire  insurance  is  unknown.  Without  com- 
pacts "the  goods"  cannot  be  delivered. 


New   York    Life   Agents   Working   for   Ad- 
ministration Ticket. 

Everywhere  the  agents  of  the  New 
York  Liife  Insurance  Company  are  work- 
ing hard  for  the  administration  ticket  for 
trustees  of  the  companj'.  Are  the  agents 
working  for  nothing?  Aren't  the  policy- 
holders footing  the  bills? 

Poor  devils  of  agents!  They  are  be- 
tween the  devil  and  the  deep  sea.  If  they 
don't  work,  oft"  go  their  heads.  If  they  do 
work  and  don't  succeed,  the  new  trustees 
will  have  something  to  say  which  is  not 
agreeable  to  the  agents'  ears. 


Keynotes. 

Success  in  life  insurance  soliciting  de- 
pends chiefly  on  acquaintances  and  time- 
ly and  tactful  approach. 


I.   O.    Foresters. 

A  royal  commission  to  Canada  is  in- 
vestigating the  affairs  of  this  insurance 
society.  The  facts  so  far  developed  are 
in  some  respects  discreditable  to  the 
management.  There  are  footprints  of 
Gum -shoe  Graft. 

One  transaction  was  the  buying  of  the 
Shields  Ryan  timber  limits  from  Peter 
Ryan,  who  agreed  to  sell  for  $170. OOd. 
Two  agreements  were  drawn  up — one  set- 
ting forth  the  actual  price,  and  another 
a  false  price  of  $225,000  to  be  paid  by  the 
Union  Trust  Company  (the  I.  O.  F.  in- 
ve.=;tor).  Tiie  difference  of  $55,000  was 
paid  by  Mr.  Ryan  to  G.  W.  Fowler,  M.  P.. 
who  acted  as    purchasing    agent     for     the 


The   Coast   Review 


trust  company,  and  who  appears  to  have 
"divided  up"  among-  others.  Later  dur- 
ing- the  investigation  it  transpired  that 
Manager  Foster  of  the  Union  Trust  sub- 
sequently received  at  one  time  and  an- 
other about  $7500  from  Fowler.  Manager 
Foster  admits  that  he  was  hard  pressed 
financially  in  1903  and  appealed  to  a  num- 
ber of  friends  for  assistance,  Mr.  Fowler 
among  the  number.  He  admits  that  re- 
payment has  not  been  demanded,  but 
claims  that  in  previous  dealings  Mr.  Fow- 
ler had  failed  to  deliver  a  share  in  an- 
other venture  as  agreed,  and  that  this 
share  was  more  than  an  equivalent  set- 
off for  the  later  advances.  Mr.  Foster 
repudiated  all  knowledge  of  the  double 
option  on  the  timber  deal,  and  denied  that 
he  had  any  interest  in  it. 

Liability    of    a    Member    of    a    Mutual    Did 
Not  Cease  When    He  Withdrew. 

The  Supreme  Court  of  Michigan  re- 
cently held  (in  Nichol  vs.  Murphy,  108 
Northwestern  Reporter  704)'  that  a  mem- 
ber who  retired  froni  a  mutual  and  hand- 
ed in  his  policy  dtd  not  thereby  relieve 
himself  from  liability  for  subsequent  as- 
sessments during  the  term  of  his  policy, 
which    ran    for    three    years. 

The  court  ruled: 

A  limitation  in  a  contract  of  a  policy- 
holder with,  a  mutual  lire  insurance  com- 
pany cannot  relieve  him  from  liability  to 
pay  a  iiroportionate  share  of  losses  and 
exnenses  of  the  company  for  the  period 
during-  which  he  was  a  member,  when  the 
company's  affairs  are  closed  up  by  a  re- 
ceiver. 

A  member  of  a  mutual  fire  insurance 
company  who  delivered  his  policy  to  the 
local  agent  and  asked  to  withdraw,  but 
failed  to  pay  an  assessment  which  had 
been  previously  made  against  him,  was 
not  relieved  fi-om  liability  under  subse- 
quent assessments.  We  have  said  in  other 
cases  that  a  limitation  in  the  contract 
could  not  relieve  members  from  a  liability 
to  pay  a  proportionate  share  of  losses 
and  expenses  of  a  mutual  fire  insurance 
company,  for  the  period  during  which 
they  were  memtters,  when  the  company's 
affairs  are  being  closed  up  by  a  receiver. 

The  remaining  question  involves  the  al- 
leged cancellation.  Upon  the  finding  of 
fact  that  the  plaintiff"  delivered  his  policy 
to  the  local  agent,  and  asked  to  withdraw, 
it  is  contended  that  plaintiff  was  not 
thereafter  liable  for  assessment  for  losses 
and  expenses  sub.sequent  to  that  time. 
A?:  we  understand  the  record,  if  this  was 
a  cancellation,  his  liability  should  be 
limited  to  $13.09.  If  not,  the  assessment 
should  cover  the  term  of  his  policy,  which 
would  make  his  liability  $32.42.     There  is 


no  doubt  that  the  plaintiff  sought  to  with- 
draw from  the  company,  and  gave  his 
policy  to  the  local  agent,  with  such  re- 
quest. At  that  time  he  had  been  as- 
sessed $2.88,  which  he  did  not  pay  or  of- 
fer to  pay,  and,  when  two  years  later  he 
wrote  the  company,  he  was  advised  that 
a  liability  remained,  yet  he  did  not  pay 
it  or  respond  further.  His  policy  had 
then  expired,  and  he  probably  supposed 
that  no  fuither  liability  remained  ex- 
cept for  assessments  already  made,  which 
he  did  not  pay.    In  that  he  was  mistaken. 


The  High  C's. 

The  Contentious  Continental  Casualty 
Company  of  Chicago  is  Constantly  in 
Coui-t. 


The  dail.\'  papers  in  San  Francisco  an- 
nounce that  the  Philadelphia  Underwrit- 
ers will  retire  from  the  Coast  because  of 
dissatisfaction  of  the  North  America  with 
the  way  the  Fire  Association  has  been  ad- 
justing- losses. 

Impaired  fire  companies  are  knowingly 
tolerated  by  indulgent  State  Insurance 
Commissioners  now;  but  in  January  next 
any  company  with  capital  impaired  be- 
yond the  legal  limit  will  have  to  quit 
business. 

Wm.    Medlicott's    Letter. 

A  general  agent  of  the  Atlas,  William 
B,  Medlicott,  who  participated  in  San 
Francisco's  adjustments  for  three  months, 
recently  wi-ote  to  the  Springfield  Repub- 
lican an  interesting  letter,  from  which  we 
cut  this: 

"Bad  as  the  earthquake  was  and  start- 
ling as  are  the  evidences  of  its  work  that 
still  remain,  it  was  directly  accountable 
foi-  but  a  very  small  percentage  of  the 
fearful  loss  that  has  fallen  upon  San 
Francisco.  I  have  talked  with  many  old 
and  conservative  men  who  are  in  a  po- 
sition to  judge  as  clearly  as  anyone  can, 
and  the  maximum  figure  given  for  the  di- 
rect earthquake  damage  to  property  is 
$10,000,000  in  the  entire  city.  When  we 
compare  this  with  the  fire  waste  that  was 
j.robably  fully  fifty  times  as  large,  it 
shows  why  the  San  b'rancisco  people  so 
bitterly  resent  the  placing:  of  the  earth- 
(luake  before  the  fire  in  importance  in  the 
treatment  of  the  losses. 

"Of  course  if  there  had  been  no  earth- 
quake there  might  have  been  no  fire; 
probably  there  would  not  have  been.  Cer- 
tainly there  is  little  likelihood  that  but 
for  the  seismic  disturbance  there  would 
have  been  the  thirty  or  more  fires  all  at 
once.  Nor  would  there  have  been  the 
wreckage  Qf  the  water  supply  system  and 
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consequent  lack  of  fire-fighting  facilities. 
Still,  Chicago,  Boston,  Baltimore,  all 
burned  without  an  earthquake,  and  while 
we  all  believe  the  "temblor"  was  the 
cause  of  the  fire  we  cannot  in  any  specific 
instance  prove  it.  To  a  number  of  the 
stronger  companies,  therefore,  it  has  ap- 
peared from  the  first  that  we  must  re- 
gard the  earthquake  effects  as  specific 
and  not  general  in  their  relation  to  our 
fire  insurance  contracts.  This  last  phase 
cannot  be  too  strongly  borne  in  mind  in 
order  to  look  at  the  sitUMtion  justly. 

"The  difficulty  for  many  of  the  insuranct 
companies  to  regard  it  in  this  way  is,  as 
already  mentioned,  largely  due  to  the  er- 
roneous impressions  given  home  office 
officials  by  the  early  newspaper  report.-^. 
One  after  another,  presidents  and  man- 
agers from  the  East  and  from  England 
have  visited  the  scene.  I  have  talked  with 
most  of  them  a)id  all  say  the  same  thing. 
'We  understood  the  damage  from  earth- 
quake was  far  greater  than  We  now  be- 
lieve it  to  be.'  We  who  have  been  on  the 
ground  from  the  first  have  realized  this 
more  and  more.  And  one  by  one  the  com- 
lianies  ai'e  accepting  it. 

"On  the  other  hand,  there  are  still  many 
companies  that  take  the  ground  that  the 
earthquake  was  the  cause  of  all  the  loss 
(hat  conditions  existed  that  no  fire  in- 
surance policy  was  intended  to  protect 
against  and  that,  in  fact,  to  use  a  simple 
illustration,  a  part,  at  least,  of  each 
policy  was  shaken  by  the  'quake'.  To 
those  of  us,  first  mentioned,  this  view  ap- 
pears wholly  untenable  and  lacking  in 
honor.  Then  there  are  others  with  a 
clause  in  their  policies  specially  mention- 
ing earthquakes  and  absolving  the  com- 
panies from  any  loss  caused  directly  or 
indirectly  from  this  cause.  The  burden 
of  proof  Avill  be  on  them  to  show  in  the 
wordfi  of  an  old  nursery  rhyme,  that:  It 
was  the  quake,  that  shook  up  the  place, 
that  upset  the  stove,  that  knocked  down 
the  lamp,  that  started  iv  blaze,  that 
burned  up  the  house  that  Jack  built. 

"Perhaps  they  can  and  perhaps  they  can 
not  bring  proof  to  connect  tlie  first  and 
last  condition.^  described.  Again  there 
are  companies  that  are  fighting  for  very 
existence  and,  unfortunalelj',  are  ready  to 
jilace  salvages  above  honor.  There  are 
lliose,  too,  who  regard  the  misfortune 
and  need  of  the  people  as  a  jvist  ground 
for  advantageous  ti'ade  and,  like  the 
"three-bair  banking  institutions,  the 
greater  the  need  the  greater  the  dis- 
count." 


It  i.-;  asked  why  were  the  Chilean  and 
Califoinia  eai-thquake  clauses  different? 

San  Francisco  salvage  is  about  7  \n^v 
cent  of  sound  values.  This  low  peieent- 
age  is  even  more  than  we  expected. 


Substantial   Surplus   Is   Necessary. 

The  San  Francisco  conflagration  eslalj- 
lisheu  beyond  cavil  the  fact  tliat  a  sul)- 
stantial  surplus  is  not  only  an  element  (if 
strength  but  an  absolute  necessity  foi-  a 
company  which  hopes  to  share  in  furnisli- 
ing  npeded  indenniity  to  the  property- 
owners  of  this  «)unti-y.  Tliese  property- 
owners  lia\'e  had  their  eyes  opened  anil 
henc-efiirth,  1  doubt  not,  they  will  demand 
that  companies  with  which  they  place 
their  lousiness  be  al)le  to  demonstrate 
then-  ability  to  witlistand  the  sliock  of  a 
conflagration  as  ^\•ell  as  to  jjay  the  ordi- 
nary losses  as  they  occur  from  day  toda>'. 

The  arguments  of  those  who  in  the  past 
have  contended  that  each  locality  or  Stale 
should  bear  its  own  lire  losses  have  fallen 
before  the  imi)ressi\e  lesson  taught  by 
this  confiagratit)n.  Had  this  fah-e  s.\s- 
tem  pi-evailed,  tlie  splendid  city  by  the 
Golden  Gate  would  never  rise  from  its 
ashes  and  its  courageous  and  energetic 
people  woiild  be  crushed  beyond  all  hoj^' 
of  recovery.  —  Insurance  Commissionei- 
Barry,  President  National  Convention  of 
Insurance   Connnis.^ioners. 


The  Empire  State  and  the  United  Sure- 
ty have  recently  made  suggestive  official 
changes. 


Fire — President  Gillett  of  the  Girard  has 
resigned.  The  half  million  cai)ital  of  the 
National  American  of  Philadelphia  lias 
been  subscribed,  and  the  company  expects 
to  "plunge  in"  November  15.  Murphy, 
Grant  &  Co..  San  Francisco,  was  insured 
for  .$822. oOO,  and  no  salvage.  The  Rhine 
&  Moselle  expects  to  make  a  salvage, 
however,  of  all  its  .$42,."jOO.  The  Impeiial 
is   entering   Utah. 

Unfortunate. 

It  is  unfortunate  for  the  reputation  oC 
the  File  Underwritei-s'  Association  of  (lie 
Northwest  that  at  its  meeting  it  had  onl.v 
one  paper  on  the  San  Francisco  con- 
flagration and  (luake  damage,  and  (hat 
also  one  sided  and  partially  untrue,  by 
Otto  Greely.  a  iirofessional  adjuster,  who 
was  not  in  San  Francisco  until  some  time 
after  the  fii'e  and  dynamiting.  The  value 
of  his  testimony  may  be  judged  from  the 
fact  that  he  credits  and  quotes  as  evi- 
dence the  wild,  sensational  news  reimits 
immediately  after  April  18.  When  we 
read  the  Greely  paper  in  full  we  shall 
take  further  notice.  The  Coast  Review  is 
interested  only  to  the  extent  of  printing 
facts, 
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Building    Code. 

The  Natiojial  Board  of  Fiic  I  ihIciw  lii - 
lis  has  prepared  and  recoiuniendi'd  a 
Imildhig:  code.  'J'lii.s  has  been  l.-suid  l)\ 
Ihe  Board  in  a  book  of  250  pages.  'I'liis 
valuable  Avork  should  be  in  the  hands  of 
builders,    inspectors    and    city    authorities. 

Cyclopedia    of    Insurance. 

The  ( "ycloijedia  of  Insurance  in  the 
linited  States,  190.")- l!tO(J.  by  The  Insur- 
ance Jouinal  C'onii)an.\-  of  Haitford,  main- 
tains its  e.-tablished  high  staiulard  of  ex- 
cellence, completeness  and  iitility.  What 
the  manager  and  assistant  manager 
wants   to  find    is  in   the  Cycloi)edia. 


And  still  nobody  connected  with  the 
New  York  J^ife  asserts  that  all  suicide 
claims  are  paid  in  full. 

The  Standard  Accident  may  doidjle  its 
capital. 

Again  it  is  announced  tlial  the  New 
York  Life  swindlers  in  Mexico,  Richards, 
Mason  and  Harle,  convicted  of  murdei' 
for  insurance  money,  will  be  shot  to  death, 
the  Mexican  Supreme  Court  affirming  the 
death  sentence. 

Acts    of    New    York    Legislature. 

We  are  iiidel)ted  to  Superintendent  Ivel- 
se.\'  for  a  copy  of ■  the  laws  passed  on  the 
I'econnnendatlon  of  the  life  investigation 
committee  appointed  by  the  New  York 
Leg'i.?lature. 

Mutual    Muddle    in    Bourbonia. 

Eiscoe  Hindman.  biotlier  of  Ihe  jiictur- 
est|ue  gentleman  who  formerly  had  a 
line  tiffice  on  California  street  in  San 
Francisco,  hiis  been  iDounced  b.\'  the  Mu- 
tual Life  in  Kentuck.N'.  The  Insurance 
Commissioner  "jumped  stiff -legged."  as 
they  say  in  Bourbonia.  He  telegraphe  1 
President  Peabody  the  foreigner,  that  tlie 
dismissal  of  Hindman  because  he  is  a 
candidate  on  an  antiadministration  tick- 
et "is  tyranical  and  un-American,"  and 
that  such  metliods  will  not  l)e  tolerated 
by  the  pure  politicians  of  Kentuck.\-. 

The  Mutual  Life  announces  that  nn 
representative  of  the  company  will  be  al- 
lowed  to  serve   the  company  as  a    trustee. 

Gain   and    Loss    Exhibit. 

The  Insurance  Comnussioners'  ('oii\en- 
tion  vot(  d  for  the  retention  of  th.-  gain 
and  loss  exliibit,  which  recentb'  ha  been 
required  onl.\-  in  "Wisconsin  and  Michi- 
gan. 


A  Life  Underwriters'  Protective  Asso- 
ciation has  been  oi'ganized  in  Cliicago  by 
agents  of  the  smaller  companies  for  j)!  o- 


tection   against    I'ounders. 

It  is  chai-ged  that  5000  New  Ymk  Life 
liekl  men  are  woi'king  for  the  a(hnini-lra- 
lion  ticket  at  the  rate  of  $l(i  a  dny  ihe 
hustler. 

Limit  of   Fidelity  and   Surety   Liability. 

This  is  guile  .is  inipoiiaiil.  if  md  of 
.urealer  importance  at  this  time,  than  the 
(juestion  of  reserves,  and  I  eaiMiesll.v  ur.ge 
thai  tlie  commissioners  recommend  l<i 
their  respecti\'e  L(>gislalures  that  laws 
Ite  enacted  limiting  the  execution  of  bonds 
111  10  per  cent  of  the  capital  and  surplus 
of  suret.v  companies,  excepting  in  cases 
where  rigid  .ioint  control  of  the  assets  is 
held  l).\-  the  sui'ety  coinpan>-.  In  such 
eases  there  exists  no  necessit.^■  t'ni'  :\\\y 
Inull    whatever. 

1  also  reconniiend  that  companie.-;  i)e  al- 
lowed credit  wheie  the.v  have  good  col- 
lateral security,  or  bonds  of  indennnty 
where  such  are  given  by.  parties  financi- 
all.\  resiinnsibJe  outside  of  theii-  linancial 
interest  in  the  principal  on  Ihe  bond. 
Companies  should  be  permitted  to  be- 
come liable  .iointly  and  severall.N'.  with  a 
contract  of  reinsurance  between  them- 
selves, for  their  authorized  limit.  There 
ai'e  cases  reported  where  companie.-^  have 
executed  bonds  for  $1,000,000  ijossessing 
a  capital  of  only  one-(piarter  of  a  million 
and  no  .ioint  control  or  secinit.\';  also 
manj'  cases  where  bonds  ha\e  l)een  exe- 
cuted for  move  tlian  the  entire  capital 
and  suriilus.  without  offsets  or'  joint  con- 
trol. This  is  an  appalling  statement,  but 
true,  absolutely  true! 

Require  an  aniiual  report  to  be  made  b.y 
each  company  of  each  and  every  bond  it 
lias  on  its  books  for  an  amount  in  excess 
of  10  per  cent  of  its  capital  and  surplus, 
showing  what,  if  any,  reinsurance  it  holds, 
as  well  as  other  olTsets,  and  ie(|uii'e  it  lo 
i'X|ilain  w'h,\  the  bond  wa  ■;  written  for 
such  excess.  Compel  obser\-ance  not  onl.\- 
l).\-  the  smaller  companies  but  also  ))y  the 
larger  ones.  There  sliould  be  no  law  en- 
acted th.it  does  not  deal  with  the  larger 
c-omi)anies  exactly  as  it  deals  with  the 
smaller  (.ompanies. — William  B.  Joyce,  al 
Insurance    Commis-ioners"    Convention. 

To  Thole. 
A  good  A\holesome  English  vvoi'd,  with 
eiiuivalents  in  numerous  languages,  sel- 
dom heard  iiowadays,  but  one,  neverthe- 
less, which  may  be  found  in  our  classical 
writings.  The  dictionary  meanings  are. 
to  wait  awhile,  to  bear,  to  endure,  to 
undergo.  And  yet  these  meanings  con- 
vey but  a  very,  poor  conception  of  the  in- 
trin-ic  woi-th  of  the  word,  for  the  full 
meaning  is  Infinitely  deeper,  more  far 
reaching,  and  of  greater  imi)ort  than  is 
conveyed  by   such   concise  and  brief  deft- 
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iiitions.  The  whole  tendency  of  mudern 
life  is  to  ignore  the  pointed  suggestion 
conveyed  by  this  important  word.  Instead 
of  learning  to  wait  awhile,  with  patience, 
to  permit  the  natural  course  of  events 
time  in  which  to  develop,  to  thole — that 
is,  with  dogged  and  resigned  patience  to 
put  up  with  temporary  trials,  suffering 
it  may  be,  physical  or  mental,  or,  perhaps, 
it  may  be  but  personal  inconvenience,  re- 
sort is  had  to  considering  one's  own  in- 
clination, to  give  a  free  rein  to  the  adop- 
tion of  the  course  suggested  by  impa- 
tience, with  the  resolution  to  accept  re- 
sponsibility for  a  change  of  some  sort.  Tn 
innumerable  instances  the  advice,  or  it 
may  be  the  positive  order,  to  thole,  to 
wait  awhile,  to  follow  a  course  of  mas- 
terly inactivity,  is  set  at-  defiance,  dis- 
obeyed, or  ignored.  The  consequences  all 
too  frequently  are  disastrous,  including 
even  those  which  ai-e  fatal.  The  age  is 
one  of  active  and  feverish  exertion;  there 
is  insufficient  time  for  anything  and 
everything.  Time  has  acquired  an  arti- 
ficial importance,  which  precludes  time 
being  available  for  the  best  of  all  pur- 
poses, under  certain  circumstances,  to  be 
content,  to  do  nothing  and  to  wait  awhile. 
This  does  not  arise  from  inability  to  wait, 
rather  directly  from  the  want  of  the  dis- 
position. What  a  grand  inheritance  it 
would  be  as  a  guide  in  years  of  mature 
life  if  the  importance  of  being  able  to 
thole  were  inculcated  and  acquired  in  the 
days  of  youth;  how  many  difficulties 
would  it  solve,  troubles  and  w'orries  dis- 
solve, making  the  trials  of  life  easier  and 
lighter,  and  depriving  them  of  the  sting 
of  irritation.  To  thole  also  means  to  gain ; 
if  this  were  appreciated  the  number  of 
its  votaries  would  be  A^astly  increased. — 
Insurance   Gazette   of  Ireland. 


The  Commissioners'  Meetings  and  Ratios. 
The  Commissioners,  who  had  been 
somewhiit  disturbed  by  the  revelations  in 
New  York,  have  through  their  investiga- 
tions, observations  and  experience,  be- 
come convinced  that  it  is  unfair  as  well 
as  unjust  to  the  insurance  interests  to 
impose  onerous  and  cumbeisome  condi- 
tions merely  because  a  few  did  what  the 
many  refused  to  do.  Banking  must  not 
he  injured  by  lestrictions  because  a  few 
liankers  have  gone  wrong,  and  the  same 
reasoning  applies  to  insurance.  Never- 
theless, as  already  stated,  the  action  tak- 
en by  the  convention  for  accountability 
and  publicity  was  eminently  proper,  and 
it  will  not  be  objected  to  by  a  company 
management  that  wants  to  do  what  is 
light.  Tliere  is  still  a  feature  retained, 
though  the  objection  to  it  is  no  greater  now 
than  in  the  past,  that  we  should  like  to 
have  a  feature  eliminated,  and  that  is  the 


feature  of  ratios  based  on  the  Gain  and 
Loss  Exhibit.  Ratios  do  not  communi- 
cate facts,  and  for  the  most  part  are 
either  absolutely  meaningless,  for  they 
mislead.  Once  in  a  while  a  ratio  may 
come  near  the  fact,  but  generally  speak- 
ing, where  unlike  things  are  compared, 
they  do  not.  A  ratio  that  means  anything 
should  be  applied  to  like  conditions  only; 
the  companies  sliould  be  of  the  same  age, 
policies  should  be  of  the  same  age,  pre- 
miums should  be  of  the  same  kind  and 
amount,  the  expected  mortality  made  up 
on  the  same  basis  and  table,  and  the  re- 
serve deducted  from  the  insurance  in 
force;  then  the  ratio  of  both  expense  and 
premiums,  of  actual  to  expected  mortali- 
ty, and  of  expense  and  mortality  to 
amount  of  insurance  at  risk,  would  mean 
something.  It  would  be  information  to 
the  insuring  public  and  would  do  justice 
to  all  concerned.  This^Js  not  the  case 
when  the  business  is  taken  of  old  and 
younger  companies,  with  all  kinds  of  poli- 
cies and  durations,  different  amounts  of 
premiums,  expected  mortality  made  up 
according  to  tropical  or  other  tables,  and 
face  of  policies  taken  whether  the  re- 
serve thereunder  amounts  to  5  or  50  per 
cent.  Ratios  in  the  latter  case  are  worse 
than  useless,  and  the  sooner  that  is  un- 
derstood by  the  representatives  of  insur- 
ance companies  and  the  Commissioners 
of  Insurance,  as  w-ell  as  those  who  publish 
special  charts,  the  better  it  will  be  for 
the  business  and  the  insuring  public. — L. 
G.  Fouse. 


Excepting    Rents,  the  Cost  of   Living    Has 
Not  Increased  in  San   Francisco. 

Many  false  reports  have  been  circulated 
to  the  effect  that  the  cost  of  living  in 
San  Francisco  has  greatly  increased.  Ex- 
cepting rents,  there  has  been  no  such  in- 
crease. Even  rents  have  not  been  gen- 
erally increased,  excepting  in  the  new 
business  districts,  notw-ithstanding  the 
burning  of  thousands  of  dwellings.  But 
the  increased  wages  of  mechanics  and  the 
higher  prices  for  building  materials  will 
dirubtless  make  a  general  increase  in 
house  lents  for  several  years. 

Many  of  the  necessities  of  life,  such  as 
butter  and  eggs,  are  lower  now  in  iirico 
than  in  the  same  fall  month  of  last  year. 
False  reports  of  increased  cost  of  neces- 
sities have  been  started  and  are  repeat<<l 
to  bolster  up  demands  for  increased 
wages.  Clothing  merchants  are  paying 
high  rents  and  high  insurance,  but  tin  y 
are  selling  cloth  and  leather  goods  at  the 
same  prices  as  before  the  fire.  Restaur- 
ant  prices  are  also   the  same. 

We  have  asked  the  daily  papers  of  San 
Francisco  to  print  parallel  columns  of 
prices  of  necessities  now  and  a  year  ago, 
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but  they  have  declined  to  do  so — possibly 
lest  the  parallel  displease  strikers  and 
high-wage  I'eceivers. 


Independent    Order    of    Foresters    Investi- 
gation. 

The  Royal  Commission  of  Life  In.-5ur- 
ance  in  Canada  has  the  Chief  Ranger  on 
the  grill.  Dr.  Oronhyatekha,  Supreme 
Chief  Ranger,  was  the  principal  witness. 
He  had  already  stated  the  general  facts 
concerning  the  order's  constitution  and 
history.  He  was  examined  more  in  detail 
as  to  the  organization  and  financial  work- 
ing of  the  institution.  Dr.  Oronhyatekha, 
as  everybody  knows,  is  a  full-blooded 
Mohawk  Indian,  a  fellow-tribesman  of 
the  illustrious  Tyendinaga  (Joseph  Brant), 
and  one  of  the  few  men  of  his  race  who 
have  taken  a  prominent  part  in  the  civi- 
lization of  the  whites.  The  doctor  was 
treated  with  special  consideration  by  the 
Commissioners,  and  seemed  to  enjoy  his 
occupation  of  the  "centre  of  the  stage"  in 
the  investigation.  He  gave  his  testimony 
clearly  and  in  a  business-like  way,  but 
not  without  traces  of  nervous  strain  and, 
at  times,  weariness. 

The  doctor  also  submitted  the  following 
as  reasons  why  the  I.  O.  F.  should  not  be 
expected  to  charge  the  rates  made  neces- 
sary by  the  standai'ds  set  up  by  the  gov- 
ernment for  the  calculation  of  reserves: 
1.  Because  in  the  latest  British  table  the 
rates  are  materially  lower  than  the  gov- 
ernment standard  rates;  and,  2.  Because 
the  I.  O.  F.  pays  less  for  management 
than  the  companies  do  and  also  saves  on 
renewed  charges  and  dividends  to  share- 
holders; and  also  its  average  payment  in 
suicide  cases  is  less. 

Mr.  Shepley  quoted  the  figures  of  the 
order  to  show  that  the  receipts  from  Aus- 
tralian business  was  $140,000  and  expen- 
ditures— including  $441,000  for  organiza- 
tion expenses — amounted  to  $470,000.  Dr. 
Oronhyatekha,  while  admitting  that  ex- 
penses were  "enormous,"  would  not  agree 
that  they  were  "excessive,"  as  he  thought 
the  position  of  the  order,  established  as 
he  considered  it  to  be,  in  every  State  of 
the  Australian  Commonwealth,  was  worth 
the  money. 

The  internal  finance  of  the  order  was 
the  subject  of  a  long  inquiry.  It  was 
shown  tha,t  the  general  expenses,  especi- 
ally the  expense  of  foreign  fields,  had 
caused  heavy  deficits  in  that  fund.  These 
had  been  covered  by  loans  from  the  mor- 
tuary fund.  Both  the  deficits  and  these 
loans  had  been  objected  to  by  the  Insur- 
ance Department  since  the  order  came 
under  the  authority  of  that  department, 
under  the  legislation  of  1896.  Though  Dr. 
Oronhyatekha  did  not  favor  this  method 


of  finance,  which  had  been  decided  upon 
by  the  Supreme  Court  of  the  order,  still 
he  did  not  admit  that  the  Insurance  De- 
partment had  anything  to  do  with  the 
matter.  The  order  was  not  bound,  under 
its  charter,  to  have  :i.  suri)lus  in  the  mor- 
tuary fund.  The  holding  of  such  a  sur- 
plus was  a  matter  of  expediency  to  be  de- 
cided by  the  governing  authority  of  the 
order,  and  not  a  matter  of  contract  as 
between  the  order  and  its  members.  The 
witness,  therefore,  would  not  fix  a  line 
where,  in  his  opinion,  the  drafts  upon  tlie 
mortuary  fund  to  pay  for  extension  work 
must  end.  But  he  admitted  that  if,  as  a 
supposition,  but  not  a  possibility,  it  liad 
been  originally  proposed  to  leave  I  he 
mortuary  fund  thus  open  to  be  all  drawn 
for  expenses  Parliament  might  never 
have  granted  the  charter  at  all.  The  to- 
tal amount  due  the  mortuary  fund  now 
was  $521,400.  The  sick  and  benefit  fund 
had  been  drawn  upon,  without  objection 
fi-om  the  Insurance  Department,  to  the 
aiiiount  of  $130,534.  This  made  a  total  of 
$651,934  drawn  from  these  two  funds  for 
organization  and  other  purposes. 

The  foregoing  is  compiled   from  "Office 
and  Field's"  report. 


The    Conflagration     Hazard. 

United  States  Manager  U.  C.  Crosby  of 
the  Royal  Exchange  delivered  the  annual 
address  before  the  Fire  Underwriters'  As- 
sociation of  the  Pacific.  We  find  room  for 
the  following  interesting  extracts. 

I  am  sure  you  will  be  relieved  to  know 
that  my  message  to  you  is  not  what  I 
know  or  don't  know  about  insurance,  and 
I  dare  to  hope  that  you  will  approve  of 
"conflagration   hazard." 

The  thoughts  of  nearly  every  fire  un- 
derwriter in  this  and  foreign  countries 
during  the  last  four  months  have  been 
centered  in  and  about  the  greatest  con- 
flagration in  the  world's  histor.v.  Its  con- 
sideration has  revived  doubts  and  uncer- 
tainties which  have  been  slunibering  or 
quiescent  since  the  Baltimore  fire.  The 
intelligent,  experienced  undei-writer  will 
tell  you  that  he  is  not  worried  or  troubled 
about  his  ability  to  make  money  and  pay 
dividends,  except  for  only  one  danger — 
conflagrations.  The  large  increase  and 
general  distribution  of  business,  the  drift 
toward  the  making  of  rates  by  schedules, 
the  more  systematic  and  intelligent  con- 
sideration of  hazards  and  insiiection  of 
risks  through  bureaus  and  associatioris 
and  other  important  conditions  contribute 
to  the  comfortable  assui"ance  that  a  well- 
managed  company  will  not  fail  to  meet 
its  liability  and  pay  dividends,  if  it  is  not 
involved  in  a  conflagration.  This  dan- 
ger is  a  constant  menace,  and,  like  Ban- 
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Quo's  ghost,  "will  not  down." 

In  the  Chicago  conflagration  sixty  com- 
lianies  failed  and  went  out  of  busine.-^s; 
in  the  Boston  tire  thirty-two;  in  the  Bal- 
timore conflagration  six,  and  in  the  San 
}<''rancisco  disaster  the  number  is  at  pres- 
ent unknown,  but  the  futui'e  historian 
will  record. 

No  company  is  "conflagration  proof." 
Nearly  every  one  has  its  weak  spot,  and 
in  every  city  a  company  or  companies 
may  meet  their  "Waterloo."  In  the  me- 
tropolis of  this  country,  where  most  un- 
favorable conditions  exist,  with  its  enor- 
mous concentration  of  A'alues,  a  confla- 
gration apjjroaching  in  extent  the  San 
Francisco  disaster  would  result  in  the 
failure  of  practically  evei-y  American  and 
foreign  company  doing  business  in  this 
country,  seriously  involving  banking  and 
busine^'s  interests,  and  precipitate  a  finan- 
cial crisis  unprecedented  in  history. 

Conflagrations  are  not  confined  to  the 
United  States.  They  have  occuri'ed  in  all 
parts  of  the  world,  and  every  large  city 
is  exposed  to  the  possibility  of  such  a  dis- 
aster. 

It  must  be  apparent  to  all  that  there  is 
something  radically  wrong  in  the  condi- 
tions existing  in  our  cities;  that  the  extra 
hazard  caused  by  the  large  increase  in 
height  and  area  of  buildings,  the  I'apid 
extension  of  business  into  dwelling-house 
sections,  and  particularly  the  enormous 
concentration  of  values  have  not  been 
properly  considered;  and  the  frequency 
of  large  fires  presents  a  question  of  tre- 
mendous  imijortance   to   all    underwriters. 

I  ventui-e  to  submit  for  your  considei'- 
atiou  a  few  suggestions: 

First.  We  must  realize  the  conditions. 
From  a  conflagration  viewpoint  a  large 
portion  of  a  city  is  one  risk;  consequently 
the  only  way  to  prevent  a  conflagration  is 
never  to  let  a  lire  reach  the  conflagration 
point.  Experience  has  proven  that,  un- 
der conditions  at  present  existing  in  our 
cities,  when  a  fire  becomes  a  conflagra- 
tion, from  the  jioint  where  it  starts  and  in 
the  direction  which  it  takes,  it  will  burn 
(as  long  as  there  is  anything  to  desti'o.v) 
to  the  water  front,  the  sand  dunes  or  an 
open  field.  The  best  fire  department  in 
the  world,  with  an  unlimited  supply  of 
water,  will  not  put  out  a  conflagration; 
the  most  that  can  be  done  is  to  confine  it 
to  the  direclion  which  it  takes;  and  d.v- 
namite,  unless  used  with  better  .iudgment 
jind  discretion  than  at  San  Francisco  or 
Baltimore,  had  better  be  thrown  into  the 
sea. 

Second.  If  we  are  not  to  have  these 
disasters  in  the  future  we  must  prevent 
a  fire  reaching  the  condition  of  a  confla- 
gration. The  impi'OveniPiit  resulting  fi'om 
intelligent      consideration      of      individual 


risks  has  reached  such  a  stage  of  perfec- 
tion that  the  destruction  of  a  "standard" 
plain  is  iiractically  impossible;  and  we 
ai-e  insuring — at  a  profit — at  one-fifth  of 
1  jicr  cent,  or  less,  risks  we  wrote  not 
long  agi)  at  many  time.-  that  rate,  and, 
at  a  loss. 

I>'i)r  .\ears  we  have  worked  to  increase 
the  number  nf  pails,  standpipes  and  hy- 
di'ants  and  add  to  the  water  suppLv;  and 
>  et  the  total  destruction  of  risks  con- 
tinued without  much  diminution.  Experi- 
ence brought  us  another  viewpoint  and 
proved  that  fires  could  be  conti-olled  only 
by  eliminating  as  far  as  po.ssible  hazards 
and  dangerous  features. ,  and  then  apply- 
in.g  the  fire  extinguisher  in  the  first  stages 
of  a  fire.  The  autoniatic;  sprinkler  and 
noi  the  hose  stream  was  the  dominant 
factor  in  the  transformation. 

We  should  stud.^•  a  cit.v  from  the  same 
standi)()int.  What  would  be  the  result  if. 
in  the  .sijecilications  for  improvement  of 
individual  ;dants,  we  made  a  standard 
t'lit-olT  at  a  part  of  the  communications 
in  division  walls,  leaving  others  unpro- 
tected; placed  shutters  only  on  a  iioitioii 
of  the  windows  having  exposures,  closed 
onl.v  a  part  of  the  vertical  communica- 
tions, and  placed  sprinklers  hai)hazard, 
bere  and  there  over  the  plant.  We  cer- 
tainly would  not  expect  protection.  Yet  this 
is  the  treatment  we  have  been  giving  the 
cities.  We  have  erected  buildings  of  .good 
construction  here  and  there,  yet  exposed 
through  numerous  openings  by  veritable 
"tlre-lraps."  We  have  not  given  due  con- 
sideration to  the  relation  of  one  part  of  a 
lisk  to  the  othei-. 

Third.  Considering  a  city  as  one  risk, 
a  hazard  or  defect  in  one  .-ection  is  a  dan- 
.ger  to  every  other.  An  unprotected  open- 
ing to  a  bad  exposuie.  an  open  elevator 
wall  or  air  shaft,  a  poorly  constructed 
building,  a  hazardous  occupancy,  a 
"conflagi'ation  bieeder,"  are  hazards. 
not  simply  to  the  building  or  block.  buL 
to  the  entire  city,  and  the  entire  cit.v 
should  be  charged  therefor.  The  property 
owner  on  Broadway  or  Thirtieth  street 
sViould  understand  that  he  may  be  vitallx- 
interested  in  the  condition  i^f  a  risk  on 
the  Bowery  or  Canal  street. 

For   Cause. 

Sevei'al  companies  of  more  iirudenco 
than  character  announce  that  tlie.\-  will 
never  return  to  California.  The  Coast 
Review  will  not  encovnage  their  business 
in  other  coast  tei'ritory. 

A  page  advertisement  elsewhere  sets 
forth  the  contents  and  terms  of  the 
special  issue  of  the  Coast  Review  Fire 
chart.     The  edition  will  be  small. 
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Life  Notes 

Suit  for  $218,000  has  been  begun 
against  the  Security  Mutual  Life  In- 
surance Company  by  Albert  S.  Rennie, 
of  Chicago,  former  manager  for  the 
company,  who  alleges  the  greater  part 
of  this  sum  is  due  him  on  commissions 
for  $2,000,000  insurance  secured  by  him. 

The  Travelers  will  write  no  more  par- 
ticipating policies  after  December  31. 
The  small  participating  business  now  in 
force  will  be  carried  to  maturity.  The 
new  non-participating  contracts  will  be 
known  as  the  uniform  premium  with 
3i  percent  guarantees,  the  premium 
reduction  contract  with  the  same  guar- 
antees, and  the  premiurn  reduction 
contract  with  3  percent  guarantees.  A 
disability  clause  will  be  included, 
whereby  the  company  agrees  to  pay 
premiums  for  the  insured  if  he  become 
totally  and  permanently  di.sabled  by 
accident  or  disease. 

The  American  Central  Life  Insurance 
Company  of  Indianapolis,  advises  us 
that  the  committee  appointed  by  the 
governor  of  Indiana  to  investigate  the 
office  of  the  auditor  of  state  and  Indiana 
life  companies,  reported  that  upon 
September  20,  1906,  the  American  Cen- 
tral Life  had  on  deposit  with  the  audi- 
tor of  state  securities  amounting  to 
$1,259,575,  and  reported  that  upon  are- 
valuation  by  the  committee  the  reserve 
liability  was  $1,276,438.  The  company 
claims  that  it  had  no  knowledge  that  a 
re-valuation  of  the  policies  or  of  the 
securities  on  deposit  with  the  auditor 
of  state  was  to  be  made,  and  that  since 
the  report  was  written  it  has  increased 
its  deposits  by  more  than  $85,000,  and 
that  it  now  has  on  deposit  with  the 
auditor  of  state  more  than  $100,000  in 
excess  of  the  legal  requirements.  The 
company  reports  that  at  present  it  has 
insurance  in  force  of  $22,000,000,  and 
that  its  assets  are  more  than  a  quarter 


of  a  million  dollars  in  excess  of  its  lia- 
bilities. 

The  New  York  companies  are  to  be 
permitted  to  issue  other  than  standard 
forms  in  other  states. 

The  Pacific  Mutual 's  Johnson  month 
produced  some  $2,000  new  business.  W. 
C.  Weld,  Riverside,  led. 

Among  the  leading  writers  for  the 
Columbian  National  are  F.  N.  Coffin  at 
Los  Angeles  and  M.  J.  Canning  at 
San  Francisco. 

An  assessment  company  has  been 
organized  in  Louisville.  The  unbusiness- 
like thing  will  be  called  the  Business 
Men's  Life  Ins.  Co. 

The  Minnesota  insurance  department 
approves  the  sale  of  stock  by  life  agents. 
The  Illinois  insurance  department  dis- 
approves stock  agency  schemes. 

Railway  Casualties 

A  passenger  engine  on  the  Southern 
Pacific  blew  up  at  Sargent  station,  Cal. 
Four  cars  were  turned  over;  several 
persons  were  killed  and  more  were  in- 
jured; the  station  house  was  set  on  fire. 
The  loco,  was  an  oil  burner,  and  the 
flaming  oil  was  scattered  far.  Fortu- 
nately Sargent  is  a  mere  station,  other- 
wise a  town  might  have  been  set  on  fire. 

Plate  glass  insurance  is  not  profitable 
at  the  present  time  in  the  German  em- 
pire, the  net  profits  having  decreased 
during  the  last  years  and  now  have 
arrived  at  zero.  The  replenishing  of 
the  broken  panes,  instead  of  paying 
losses  in  coin,  has  become  the  prevail- 
ing custom,  and  the  high  prices  of 
glass  are  keenly  felt  by  the  companies. 
Rate  cutting  also  is  practised.  There 
are  23  home  companies,  four  purely 
plate  glass,  sixteen  writing  plate  glass 
as  one  of  their  other  departments,  and 
three  mutuals. 
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A  Life  Case 

In  the  United  States  court  for  the 
northern  district  of  Georgia  there  re- 
cently came  up  a  case  which  may  inter- 
est our  readers,  as  showing  some  prac- 
tices and  management  methods. 

After  the  signing  and  forwarding  of 
an  application  for  life  insurance  for  the 
benefit  of  the  applicant's  son,  which  in 
the  usual  course  would  have  become 
effective  as  a  contract  of  insurance  only 
upon  its  acceptance  by  the  company  and 
the  issuance  of  a  policy  thereon,  the 
son,  at  another  place,  and  without  the 
knowledge  of  his  father,  paid  the  prem- 
ium to  a  general  agent  of  the  company, 
and  took  a  binding  receipt,  which  such 
agent  was  authorized  to  issue,  and  the 
effect  of  which  was  to  make  a  contract 
of  insurance  from  its  date,  provided 
the  application  was  subsequently  ac- 
cepted. 

The  case  is  that  of  Robinson  v.  Union 
Central  Life  Insurance  Co. 

The  next  question  is  as  to  the  'pay- 
ment of  the  first  year's  premium.  The 
total  amount  of  the  premium  for  the 
first  year  on  the  policy  for  which  appli- 
cation was  made  was  $247.85.  The 
binding  receipt  taken  by  Roby  Robin- 
son from  Leary  indicated  the  payment 
of  this  entire  amount.  The  evidence 
showed  that  the  transaction  between 
Leary  and  Roby  Robinson  was  as 
follows:  Leary  went  to  Robinson,  and 
desired  him  to  close  up  the  transaction 
of  insurance  on  his  father's  life  by  tak- 
ing a  binding  receipt  and  paying  the 
premium  on  that  day.  Leary  repre- 
sented to  Robinson  that  he  had  a  com- 
mission on  the  first  year's  premium  and 
a  bonus  on  the  business,  and  he  seems 
to  have  made  a  gift  of  his  commissions, 
and  bonus,  amounting  to  one-half  the 
premium,  to  Roby  Robinson.  Robin- 
son told  Leary  that  he  did  not  have  the 
cash  on  the  day  he  was  approached  by 


Leary  to  take  the  binding  receipt  and 
close  the  matter  up,  but  he  gave  to 
Leary,  and  Leary  accepted,  a  note  due 
in  90  days  for  $123.93,  with  interest 
from  date  at  8  percent  per  annum,  and 
he  told  Leary  that  he  could  use  the 
note  and  get  the  cash  at  the  Atlanta 
National  Bank,  which  Leary  .did. 
Counsel  for  the  insurance  company 
earnestly  contended  that  this  transac- 
tion would  not  bind  the  company. 

Leary  was  the  general  agent  of  the 
Union  Central.     The  court  said: 

He  must  have  received  in  cash  one- 
half  the  amount  of  this  annual  pre- 
mium, and  the  other  half  the  evidence 
I  think  shows  satisfactorily  that  he  was 
entitled  to  as  commissions  and  bonus. 
I  thought  the  instruction  given  to  the 
jury  on  this  question  was  sound,  and 
still  think  so. 

Counsel  for  the  defendant  insurance 
company  contended  that  the  taking  of 
the  binding  receipt  made  a  material 
change  in  the  contract.  It  was  argued 
that  an  ordinary  application  for  insur- 
ance would  have  gone  in  the  blank  in 
the  application  opposite  the  word  "ap- 
proved," and  above  it  were  certain 
letters,  abbreviations,  apparently,  of 
words  about  the  meaning  of  which 
counsel  differed,  and  really  about  the 
letters  themselves.  The  name  of  "Jno. 
M.  Pattison,"  president  of  the  com- 
pany, and  opposite  the  word  "approved" 
had  been  erased  by  a  line  run  across  it, 
and  opposite  the  word  "declined"  in  a 
blank  space  below  the  word ' '  approved , ' ' 
the  name  of  "Jno.  M,  Pattison"  was 
written.  It  was  conceded  in  defend- 
ant's answer  and  by  defendant's  coun- 
sel in  open  court  that  this  erasure  of 
the  president's  name  was  made,  and 
the  signing  of  the  same  opposite  the 
printed  word  "declined"  below  was 
written,  after  the  death  of  William  F. 
Robinson,  and  after  information  of  his 
death  had  been  received  at  the  home 
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office  of  the  company.  The  lower 
court  over-ruled  the  motion  to  direct  a 
verdict  for  the  defendant  upon  the 
ground  that  under  the  facts  stated  it 
could  not  say  to  the  jury,  as  matter  of 
law,  that  there  had  not  been  an  ap- 
proval and  acceptance  of  this  risk,  but 
held  that  it  was  a  question  of  fact  for 
the  jury  to  determine.  The  defendant 
offered  no  evidence,  and  the  case  went 
to  the  jury  on  the  evidence  submitted 
by  plaintiff. 
The  court  held: 

The  presumption  arising  from  the 
failure  of  a  party  to  produce  evidence 
exclusively  in  his  possession  may  be 
used  to  throw  light  upon  evidence  al- 
ready in;  not  to  make  evidence.  *  * 
The  jury  might,  if  they  saw  proper,  use 
this  presumption  that  evidence  in  its 
exclusive  possession  not  produced  by  it 
would  be  unfavorable  to  it  if  produced. 
The  court  concluded  as  follows: 

As  has  been  stated,  the  court  was  of  the 
opinion  that  the  entries  upon  the  application 
were  sufficient  to  carry  the  case  to  the  jury  on 
the  question  of  approval  and  acceptance  of  the 
risk,  and  particularly  the  erasure  of  the  presi- 
dent's name  opposite  the  word  "approved," 
and  the  entry  of  the  same  opposite  the  word 
"declined,"  after  they  knew  of  the  death  of 
William  F.  Robinson,  Having  determined 
that  this  was  a  question  for  the  jury,  and  that 
there  might  be  a  view  taken  of  the  entries  on 
the  application  for  insurance  as  to  what  actu- 
ally transpired  in  the  home  office  by  way  of 
approval  and  acceptance  of  the  risk  that  would 
bind  the  company,  their  finding  on  this  issue 
should  not  be  lightly  disturbed.  I  thought  on 
the  trial  of  the  case,  and  still  think,  that  there 
might  tea  view  of  this  evidence,  if  the  jury  took 
it,  which  would  justifify  the  conclusion  that  this 
risk  had  been  approved  and  accepted.  Particu- 
larly was  this  true  in  view  of  the  fact  that  the 
jury  might  find  that  it  was  in  the  power  of  the 
company  to  have  shown  exactly  what  did 
transpire  at  the  home  office  in  connection 
with  the  receipt  of  this  application  for  insur- 
ance its  transmission  from  one  department 
of  the  home  office  to  another,  and  the  reason 
for  the  final  erasure  and  re-entry  of  the  presi- 
dent's name   referred   to.     This    was    peculi- 


arly, and  more  than  any  other  question  in  the 
case,  one  for  the  determination  of  the  jury, 
and  their  conclusion,  reached  und?r  proper 
instructions,  which  I  think  were  given,  should 
not  be  disturbed. 

Then  and  Now.     1878  vs.   1906 
The   Coast    Review    for    November, 
1878,  has  the  following: 

"The  general  agent  of  the  West- 
ern department  of  the  Springfield 
Fire  &  Marine  Insurance  Company, 
Mr.  A.  J.  Harding  of  Chicago,  has 
issued  a  two-leaf  circular,  setting 
forth  many  reasons  why  people 
should  insure  in  the  Springfield, 
among  them  the  following  ''It  Is 
Not  Represented  In  San  Fran- 
cisco." Some  of  our  California 
companies,  in  their  efforts  to  get 
business,  make  a  similiar  statement 
in  regard  to  Chicago  and  other 
Eastern  cities,  and  there  is  about 
as  much  good  sense  in  one  as  the 
other.  Following  up  that  line  of 
argument,  it  would  be  proper  for 
the  Springfield  to  advertise  that 
they  did  not  do  business  outside  of 
Springfield  and  Chicago,  and  for 
our  California  company  to  publish 
the  statement  that  it  did  no  busi- 
ness outside  of  San  Francisco  and 
Oakland." 

Manager  Dornin  of  the  Springfield, 
quoting  this  recently  to  Manager  Hard- 
ing, received  the  following  in  reply: 
"We  note  your  remarks  as  to  the 
old  circular  issued  by  this  office  in 
its  "vealy  days"  back  in  '78.  For 
some  reason  or  other  San  Francisco 
probably  had  a  black  eye  insurance- 
wise,  and  as  we  were  saying  pretty 
much  everything  then  that  would 
promote  our  business,'  which  was 
just  getting  fairly  under  way,  we 
probably  thought  it  would  at  least 
do  no  harm  to  say  that  it  was  not 
represented  in  San  Francisco.  I 
am  very  glad  that  we  were  not  able 
to  say  the  same  during  the  current 
year,  otherwise  the  splendid  rec- 
ord of  which  we  will  all  he  proud 
the  balance  of  our  days  would  not 
have  been  made." 
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American  Life  Insurance  Statistics 
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.Etna.         -        -        -        - 
Berkshire,  .        -        - 

Connecticut  General, 
Connecticut  Mutual, 
Equitable,  .        .        - 

Fidelity  Mutual, 
Germania,  .        .        . 

Hartford,  .        -        . 

Home,        -        -        -        - 
John  Hancock,  -      .  - 

Massachusetts, 
Metropolitan, 
Mutual,      - 
Mutual  Benefit, 
National,  .        .        _ 

New  England  Mutual, 
New  York,        .        -        . 
Northwestern  Mutual, 
Pacific  Mutual, 
Penn  Mutual, 
Phoenix  Mutual, 
Provident  Life  &  Trust, 
Provident  Savings, 
Prudential,        .        _        . 
Reliance, 
Security  Mutual, 
State  Mutual,    - 
Travelers,  -        -        - 

*Union  Central, 
Union  Mutual, 
United  States, 
Washington,      .        -        - 
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3.78 

4.47 

4.65 

3.78 

4.02 

Questions  and  Answers 

Does  the  Provident  Life  &  Trust  Co. 
transact  a  trust  business  ?  If  so,  what 
kind?  and  what  liability  is  set  aside  for 
this  branch  of  the  business?  H. 

The  general  agents,  in  answer  to  our 
inquiry,  wrote  us :  "The  company,  in 
addition  to  doing  a  general  life  insur- 
ance business,  acts  as  executor  or  ad- 
ministrator of  deceased  persons  and 
accepts  estates  in  trust  for  minor  child- 
ren and  other  persons.  Also  acts  as 
guardian  under  the  appointment  of  the 
orphan's  cutirt  of  Philadelphia." 


For  such  trust  liabihty  as  the  com- 
pany may  assume  there  is  no  liability 
acknowledged  in  the  company's  annual 
statement.  , 


Security  Mutual    Sued    for    $218,000 

Suit  for  $218,000  has  been  begun 
against  the  Security  Mutual  Life  Insur- 
ance Company  by  Albert  S.  Rennie, 
former  manager  for  the  company,  who 
alleges  the  greater  part  of  this  sum  is 
due  him  on  commissions  for  $2,000,000 
insurance  secured  by  him. 
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West  Coast  Life  Organizes  Its  Ordinary 
Department 

GEO.  F.  STOTT  APPOINTED  SUPERINTEND- 
ENT OF  AGENCIES. 

The  West  Coast  Life  Insurance  Com- 
pany is  organizing  its  ordinary  depart- 
ment field  forces  for  an  aggressive 
campaign  to  begin  with  the  new  year. 
In  view  of  the  enforced  radical  changes 
in  the  agency  methods  of  many  com- 
panies, and  the  West  Coast  Life's  strong 
local  prestige  and  high  standing,  a 
valuable  ordinary  department  staff  will 
doubtless  soon  be  enlisted,  especially  as 
the  company  will  operate  on  the  general 
agency  plan. 

Along  this  line  George  F.  Stott  has 
been  appointed  superintendent  of 
agencies  of  the  ordinary  department 
and  placed  in  charge  of  its  agency 
division  from  December  1st. 


Must  Pledge  "No  Board  Contracts  Any- 
where" 

Insurance  Commisssioner  Vandiver  of 
Missouri  will  demand  from  life  com- 
panies licensed  in  that  state  after  1906 
a  pledge  that  they  will  not  issue  board 
contracts  in  any  state  where  they  may 
do  business.  Heretofore  Vandiver  has 
required  a  pledge  covering  Missouri 
only. 


President  Temple  of  the  Bankers 
Life  wrote  recently: 

"The  experience  and  practice  of  other  reputable 
life  companies  doing  a  large  business  does  not  differ 
from  that  of  this  association.  They  find  it  to  be  wise 
to  settle  doubtful  claims  rather  than  to  litigate  them 
in  the  courts.  Those  doing  business  on  the  level 
premium  plan  are  not,  however,  required  to  report 
the  claims  copipromised.  If  they  were,  a  list  of 
claims  very  similar  to  that  which  has  been  recently 
circulated  concerning  the  Bankers  Life  would 
appear. 

"It  has  paid  over  $12,000,000  for  death  losses.  By 
taking  its  reports  for  a  large  term  of  years  there  has 
been  found  claims  to  the  amount  of  $150,000  which 
have  been  compromised.  This  is  less  than  4  percent 
of  the  claims  dealt  with.  The  list  has  been  printed 
in  such  a  way  as  to  lead  one  to  think  that  the  cases 
listed  have  all  occurred  in  the  year    1905.     These 


cases  have  all  been  fairly  dealt  with.  No  complaint 
has  ever  reached  this  office  from  a  claimant  after 
settlement.  They  have  been  reported  to  the  insur- 
ance departments  of  all  the  states  in  which  it  does 
business  from  year  to  year.  Yet  it  is  not  until  now 
Iliat  a  small  lunnber  of  the  agents  of  competing 
I'ompanios  have  subscribed  to  a  fund  to  publish  and 
circulate  the  lists  in  such  a  manner  as  to  mislead 
those  into  whose  hands  it  comes.  Reputable  men 
engaged  in  the  same  occupation  refused  to  join  in  a 
puI)lication  to  which  the  authors  were  ashamed  to 
sign  their  names.  The  truth  is  that  the  large 
amount  of  new  business  which  is  coming  to  the 
Bankers  Life  office  .so  fast  as  to  tax  its  capacity  to 
the  full  has  warmed  into  life  some  ancient  enemies 
now  harmless  but  venomous." 


Columbian    National    Will    Discontinue 
Sale  of  Stock 

After  December  31  the  Columbian 
National  Life  Ins.  Co.  of  Boston  will 
discontinue  the  selling  of  stock.  This 
company  originated  the  plan  and  made 
a  remarkable  success  of  it.  Recently, 
however,  the  Columbian  has  been  writ- 
ing much  new  business  without  this 
aid.  The  company  has  been  misrepre- 
sented in  this  matter.  It  has  had 
many  imitators  but  no  rivals  in  this 
original  field. 


The  Old  North  America 

San  Francisco  conflagration  losses  all 
paid,  says  Manager  Bailey  of  the  Insur- 
ance Company  of  North  America — a 
total  of  about  3i  millions  net.  The 
Alliance  of  Philadelphia,  in  the  same 
office,  paid  about  a  million. 

The  Pacific  department  of  the  North 
America  has  very  good  offices  on  the 
eighth  floor  of  the  Monadnock  build- 
ing in  the  burned  district — four  well 
lighted  rooms — cashier's,  manager's, 
the  country  department  and  the  city 
department,  all  with  a  street  outlook 
and  opening  into  the  corridor. 


Characteristic  Transatlantic  Defense 

In  San  Francisco  the  other  day  the 
Transatlantic  contended,  in  court,  that 
it  was  not  liabie,  as  fire  in  tl  ?  neighbor- 
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hood  had  greatly  increased  the  risk 
with  the  knowledge  of  the  insured,  who 
failed  to  notify  the  insurer  of  course, 
and  that  invalidated  the  policy.  So 
sayeth  a  newspaper. 

Phoenix  Mutual  of  Hartford  Up  to  the 
Times 

SOMETHING   NEW. 

The  sturdy  old  New  England  company, 
the  Phoenix  Mutual  announces  some 
plans  for  next  year  that  will  arouse  a 
deal  of  interest  among  insurance  field 
men.  Compliance  with  the  recently 
passed  legislation  in  New  York  neces- 
sitated only  slight  modifications  in  their 
commission  schedules,  but  they  plan  to 
inaugurate  next  year  two  departments 
somewhat  new  in  Home  Offices. 

They  open  on  January  1st  an  educa- 
tional department  and  have  secured  and 
copyrighted  the  "Dwiggins  School  of 
Life  Insurance  Salesmanship,"  through 
which  they  plan  to  give  their  field  men 
a  careful  insurance  training.  They  also 
plan  a  "circularizing  department," 
supplying  daily  prospects  to  their 
solicitors.  Then  with  a  brand  new 
policy  contract,  embodying  some  fifteen 
or  more  improvements,  they  will  be  in 
a  very  strong  position  to  appeal  both  to 
agents  and  the  public. 

Salt  Water  Did  It 

Prof.  See,  astronomer,  says  earth" 
quakes  are  caused  by  steam  pressure 
just  under  the  earth's  crust.  At  a 
depth  of  twenty  miles  the  earth's  tem- 
perature is  2,000  degrees.  Sea  water 
gradually  works  its  way  through  the 
solid  rock  by  ocean  pressure,  and  steam 
follows,  producing  tremendous  explo- 
sions. At  the  sea  margins  this  steam 
pushes  up  mountains.  The  deeper  the 
sea  the  higher  the  mountains  and  the 
oftener  and  greater  the  quakes.  These 
explosions  have  produced  all  mountains. 
This  new  theory  is  as  simple  and  con- 


vincing as  the  old  geocentric  theory  of ; 
creation,  which  moved  the  Spanish^ 
king  to  wish  that  the  Creator  had  firs^ 
consulted  him. 

Prof.  See  says  San  Francisco  will 
probably  not  have  another  tremble  for 
seventy-five  years. 

German    of    Freeport   Reinsures    in    the 
Royal 

The  German  of.  Freeport  and  its  ap- 
pendage, the  German  National  of  Chi- 
cago, are  in  the  hands  of  a  receiver.  It^ 
appears  that  too  few  loss  claimants 
agreed  to  accept  60  cents  on  the  dollar. 

The  receiver  is  the  Chicago  Trust  & 
Title  Co. 

The  German's  outstanding  business 
was  reinsured  by  the  Royal. 

The  Jefferson  Fire 

C.  J.  Stovel  has  been  appointed  gen- 
eral agent  of  the  Jefferson  Fire  Insur- 
ance Co.  of  Philadelphia  for  Calif ornia, 
Washington,  Montana,  Idaho,  Utah  and 
Nevada. 

Buffalo-German   Coast    Business     Rein- 
sured by  the  Jefferson  Fire 

The  Coast  business  of  the  Buffalo- 
German  has  been  reinsured,  and  the 
company  has  ceased  writing  in  this 
field.  The  reinsurer  is  the  Jefferson 
Fire,  also  represented  by  C.  J.  Stovel. 
The  Jefferson  is  an  old  Philadelphia 
company  with  very  wealthy  men  as 
stockholders  and  directors.  Among  the 
directors  are  Edward  T.  Stolesbury  of 
Drexel  &  Co.,  bankers,  and  George  H. 
Frazier  of  Brown  Bros.  &  Co.,  bankers. 
The  fiftieth  annual  statment  shows 
$304,482  net  surplus  and  $504,482  policy- 
holders surplus  in  a  total  of  $639,044 
assets.  

The  Sun  of  New  York  is  classifying 
the  fire  companies  involved  in  San  Fran- 
cisco. 
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Macdonald  &  Miles 

Secretary  Brovvm  has  appointed 
Messrs.  Macdonald  &  Miles  general 
agents  of  the  Westchester  for  this 
Coast.  The  Weschester  is  an  old  and 
strong  company,  well  known  in  this 
field. 

The  ^tna  Indemnity  gave  $50,000 
bond  for  the  indicted  "boss"  of  San 
Francisco,  Abraham  Ruef. 


Governor  Hughes  of  New  York 

Charles  E.  Hughes,  just  elected 
governor  of  New  York,  says  : 

"I  believe  in  life  insurance.  At  an 
early  age  I  sought  a  wife  and  a  life  in- 
surance policy.  My  first  quest  was 
more  successful  than  the  second.  She 
thought  I  was  a  good  risk.  The  life 
insurance  company  thought  I  was  a 
lightweight.  But  after  a  time  they 
thought  I  was  heavy  enough  to  pay 
premiums,  and  since  then  I  have 
steadily  increased  my  insurance  and  ex- 
pect to  do  so  in  future  years." 

Austro-Hungarian      "Losses"      in       San 
Francisco 

The  Austrian  government  has  given 
out  the  following  statement  regarding 
the  San  Francisco  losses  by  Austrian 
companies : 

First  Bohemian  Keinsurarice  Co.,  $tiOO,(J(Xno  $7(J<J,i)fx» 
.\ustrian  Phrenix  Ins.  Co.,  $.'300,0(X)  to  $:3.50,(XXI 
Vioniia  Reinsurance  Co.,  f240,fXlO  to  $280,000 
Providf  ntia  Vienna,  .1100,000  to  $1^0,000 
Securitas  in  Vienna,  $100,0(XJ  to  $140,000 
Austrian  Im.  Co.,  "Donau,"  $(»,000  to  $H0,fKJ0 
Riunione  Adriatica  di  Sicurta,  $20  000  to  $30,f)0f)0 
First  Hungarian  Ins  Co.,  $20,000  to  $.'».fHX> 
Fonciere  in  Budapest,  $20,000  to  $2.=j.000 
International  Reinsurance  Co.,  $20,000  to  $2.5,00*^ 
Pannonia  in  Budapest,  $10,000  to  $2f),000 

The  Austrian  Phoenix  was  the  only  one 
of  these  companies  regularly  licensed 
in  the  United  States,  and  that  company 
was  only  licensed  in  California.  The 
others  were  chiefly  involved  by  way  of 
reinsurance,  presumably  as  the  rein- 
surer of  the  defaulting  Austrian 
Phcenix. 


The  Liverpool  &  London  &  Globe 
Ins.  Co. 

The  authorized  capital  of  this  great 
company,  the  Liverpool  &  London  & 
Globe,  which  has  been  so  long  and  hon- 
orably identified  with  fire  underwriting 
in  the  United  States,  is  $10,000,000. 
The  gross  assets  amount  to  $57,978,665. 

The  liabilities  of  the  life  insurance 
department  are  $26,056,375,  leaving 
$31,922,290  independent  funds.  The 
company  has  annuity  contracts,  to  pro- 
vide for  which  it  now  sets  aside  $8,271,- 
000,  which  is  an  increase  of  $2,757,000. 
There  is  no  obligation  to  pay  any  of 
this  money,  but  in  compiling  our  Chart 
we  deduct  it  from  the  above  $31,922,- 
290.  This  leaves  the  vast  sum  of  $23,- 
651,290  applicable  to  the  payment  of 
fire  department  claims.  The  company's 
gross  fire  funds  have  been  increasing 
yearly  for  many  years  past.  The  year 
1905  was  no  exception  to  this  advance. 

On  January  1st  the  Liverpool  &  Lon- 
don &  Globe's  net  surplus  was  $11,965,- 
623.  This  was  a  gain.  The  amount  is 
an  indication  of  the  ease  with  which'  the 
company  was  able  to  meet  the  extraor- 
dinary losses  of  the  San  Francisco  con- 
flagration. 

The  premiums  for  the  year  were  $10,- 
995,500.  We  may  expect  this  sum  to 
be  greatly  increased  in  1906.  The  in- 
come (of  the  fire  department)  was  $12,- 
028,916  and  the  outgo  was  $10,384,391. 

The  condition  and  history  of  the 
United  States  department  are  briefly 
and  interestingly  set  forth  on  the  cover 
page  of  the  Coast  Review.  "Entered 
the  U.  S.  in  1848."  "Pacific  depart- 
ment established  1852."  The  assets 
before  and  after  the  Chicago  fire  and 
the  Boston  fire,  together  with  income 
and  expenditures  in  fiery  '71  and  '72, 
are  also  given.  • 

The  assets  of  the  United  States  de- 
partment remain  intact,  as  San  Fran- 
cisco losses  are  being  paid  with  funds 
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from  the  home  office.  On  January  1st 
the  American  assets  of  the  company 
were  over  12  millions  and  the  surplus 
was  over  5j  millions.  Assets  and  sur- 
plus on  next  January  1st  will  be  larger. 


Life  Agent  Not  an  Innocent    Purchaser 

Where  K.  was  the  manager  of  a  for- 
eign insurance  company  doing  business 
in  the  state,  without  having  complied 
with  Const,  art.  11,  sec. 10,  and  Rev.  St. 
1887,  sec.  2653,  as  amended  by  Act  May 
10,  1903  (Laws  1903,  p.  49)  and  the 
solictor  for  such  company  took  a  note 
for  a  premium  of  life  insurance  policy 
and  assigned  it  to  the  said  agent  who 
advanced  him  the  amount  of  his  com- 
mission, such  agent  was  not  an  inno- 
cent purchaser  of  the  note  for  value. 

Kilt/.  V.  Kerrick  [Idaho]  s?:;. 


The  Rocky  Mountain  Association  met 
last  week. 


The  non-union  companies  of  the  big 
Middle  West  are  organizing  a  little 
union  of  their  own.  No  adhesive 
plasters  will  be  allowed. 


Cheerful  Liars 


Caruso  the  tenor  was  a  guest  of  the 
Palace  hotel.  He  came  tumbling  down 
stairs,  squealing  like  a  pig.  Members 
of  the  opera  company  gathered  around 
the  frightened  tenor  and  implored  him 
to  calm  himself  lest  he  injure  his  voice. 
In  the  East  Caruso  told  the  reporters 
that  the  hotel  collapsed  when  he  reached 
the  street,  that  he  leaped  chasms,  es- 
caped falling  buildings,  and  stepped 
aboard  a  boat  just  as  the  ferry  build- 
ing fell  with  a  tremendous  crash. 

Wild  stories  were  afloat  in  San  Fran- 
cisco. In  the  Richmond  district  it  was 
"known"  that  the  bay  had  come  up 
Market  street  to  Third  and  was  still 
rising.  There  were  reports  that  Chi- 
cago and  New  York  were  in  ruins. 

Here  is  what  Insurance  Post  of  Chi- 


cago said:  "It  is  known  that  a  number 
of  large  office  and  mercantile  buildings 
were  destroyed .  The  shock  lasted  three 
minutes  (!),  and  practically  wiped  out 
the  district  bounded  by  Market  and 
Mission  streets  and  the  back  bay." 
Gosh-all-heimlock! 

In  January 

What  insurance  thing  has  Sacra- 
mento up  its  sleeve  ? 

In  Canada 

The  Sun  Life  is  on  the  Royal  Commis- 
sion grill  now,  and  the  temperature  is 
warm.  The  traction  investments  of 
the  company  are  being  investigated. 

The  next  convention  of  the  N.  A.  of 
L.  U.  (life  men  who  do  not  underwrite) 
will  be  held  in  Toronto. 


Cisterns  and  Salt- Water  Pumps    in    San 
Francisco 

The  recommendations  of  the  Mer- 
chants Association  for  auxiliary  water 
supplies  in  San  Francisco  have  been 
favorably  acted  on  by  the  Supervisors' 
fire  committee.  The  necessary  bonds 
will  be  voted  by  the  people  at  a  special 
election. 

The  present  water  supply  is  very 
good,  but  San  Francisco  will  hereafter 
be  content  with  nothing  less  than  per- 
fection. 

Sale  of  Stock 

The  insurance  department  of  Penn- 
sylvania favors  the  sale  of  capital  stock 
to  life  policyholders,  as  long  as  there  is 
valuable  consideration.  The  plan,  the 
insurance  commissioner  says,  tends  to 
put  the  company  in  the  control  of 
policyholders.  Our  only  objection  has 
been  the  possibility  of  deceptive 
promises  of  profits. 

There  are  forty-five  new  life  com- 
panies, of  which  six  are  in  the  Pacific 
West.  There  are  now  140  legal  reserve 
companies  in  America. 
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Dynamiting  Broke  Vaults 

It  is  believed  that  the  heavy-charge 
dynamiting  on  April  18,  broke  a  number 
of  vaults,  the  valuable  contents  of  which 
were  afterwards  found  destroyed  by 
lieat  and  flame.  Many  a  cracked  wall, 
quake  ascribed,  was  cracked  by  dyna- 
mite. 


Proposed    Model    Life    Insurance    Laws 

The     Insurance     Commissioners'     Convention 
favored  new  laws  as  follows : 

A  standard  policy  act  which  prescribes  fixed 
forms  for  uniform  policies  for  use  by  all  life 
insurance  companies. 

An  annual  opportionment  act  which  requires 
life  insurance  companies  either  to  pay  annual 
dividends  or  credit  the  amount  earned  to  the 
different  policyholders.  This  act  limits  the 
amount  of  surplus  which  the  companies  are 
permitted  to  retain  in  their  treasuries. 

An  act  prohibiting  discrimination  and  re- 
bating between  agents  and  policyholders. 

An  act  prohibiting  corporations  from  acting 
as  agents  of  life  insurance  companies. 

An  act  regulating  the  election  of  the  directors 
of  the  mutual  life  insurance  companies. 

An  act  prohibiting  the  publishing  of  esti- 
mates and  illustrations  which  misrepresent  the 
terms  of  any  policy  or  advantages  promised 
thereby. 

An  act  prohibiting  life  insurance  companies 
from  making  any  kind  of  political  contribution. 
An  act  forbidding  insurance  companies  from 
expending  more  than  $5000  for  any  specific 
purpose  without  the  consent  of  the  board  of 
directors . 

An  act  prohibiting  life  insurance  companies 
from  paying  any  officer  a  salary  in  excess  of 
$50,000  annually. 

An  act  regulating  the  investment  of  life  in- 
surance company  funds. 

An  act  making  the  policy  the  entire  con- 
tract between  the  interested  parties. 

An  act  defining  the  status  of  the  persons 
who  solicit  life  insurance. 

An  act  prohibiting  life  insurance  companies 
from  issuing  participating  and  non-participat- 
1      '"^g  policies. 

An  act  regulating  the  disbursements  of  life 
insurance  companies. 


An  act  regulating  companies  run  on  the 
life  assessment  plan. 

An  act  regulating  the  retirement  of  capital 
stock  of  life  insurance  companies. 

Springfield's  Losses  Practically  Cleaned 
Up 

Every  conflagration  claim  under  direct  policies 
in  the  Sprin field  F.  &M.  Ins.  Co.,  except  three 
still  in  the  hands  of  committees,  has  been  paid. 
The  transactions  between  the  Springfield  and  the 
National  which  were  large,  have  been  adjusted  and 
satisfactorily  settled. 

On  October  28  the  record  stood:  paid  under 
direct  policies  of  the  Springfield,  $1,374,194.  The 
salvage  was  $56,412.  Reinsurance  claims  paid, 
$404,772,  bringing  the  grand  total  up  to  $1,981,- 
882.  Reinsurances  received  left  the  net  payment 
$1,577,110.  The  net  outstanding  not  yet  adjusted 
is  about  $30,000.  The  Springfield's  losses  are  about 
$70,000  less  than  President  Damon  estimated  them 
on  June  4,  when  interviewed  by  a  San  Francisco 
reporter,  and  are  about  $45,000  less  than  the  es- 
timate furnished  the  New  York  state  insurance 
department  last  July.  The  estimated  salvage  was 
4.07  per  cent,  and  the  actual  salvage  was  4  percent. 
This  was  remarkably  close  estimating. 


The  Cautious  Teuton 

The  Review  of  London  says;  "It  is  stated  in 
the  Kolnische  Zeitung,  that  the  number  of  policies 
in  existence  in  Germany  exceed  the  population  by 
20,000,000.  This  shows  how  largely  the  cautious 
Teuton  favors  insuring  himself  in  two  or  more 
companies.  The  same  paper  also  states  that  the 
indemnities  paid  by  German  insurance  companies 
amount  to  about  £4,800,000  a  month.  This  is 
a  big  sura."  ' 

Acknowledgments 

Proceedings  of  thi'  Insurance  Institute  of  Toronto, 
1905-t),  from  Secretary  Macorquodale.  A  compilation 
of  excellent  papers  on  fire  and  life  insurance  and  the 
iliscussions  thereof.  This  lifiok  is  worthy  of  library 
place  and  readi_ng. 

Pennsylvania  Life  Insurance  Report,  by  David 
Martin,  Tnsin-ance  Commissioner. 


The  I'nited  States  Fire  has  resumed. 

The  North  German  aii<l  tlie  Transatlantic  will  pay 
something. 

The  Franklin  Fire'r!  capital  subscription  of  :iO(),OfKi 
iit  200  percent  was  oversubscribed. 

The  Union  and  the  Law  Union  have  given  up  the 
Mountain  departuie:nt  at  Denver,  under  the  manage- 
ment of  G.  L.  Schuyler. 
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Returned  to  the  Burned  District 

Prussian  National,  416  Jackson  St. 

Northern  Assurance  Co.,  11  Front  St. 

Queen  City  Fire  Ins.  Co.,  636  Market 
St. 

Phoenix  Assurance  Co.,  612  Califor- 
nia St. 

Edward  Brown  &  Sons,  110  Front 
street. 

American  Surety  Co.,  Monadnock. 
building-. 

Ins.  Co.  of  North  America,  Monad- 
nock Bldg. 

Standard  Accident  Insurance  Co.,  517 
Market  St. 

Fidelity  &  Casualty  Co.,  Merchants 
Exchange. 

Edw.  B.  Haldan,  at  the  old  stand,  382 
California  St. 

Canton  Insurance  Office,  204  &  210 
California  St. 

C.  J.  Stovel,  corner  Eighth  and  Mar- 
ket streets. 

Pacific  Coast  Casualty  Co.,  Monad- 
nock Bldg. 

Phenix  Ins.  Co.,  at  the  old  stand  in 
the  Kohl  building. 

British  &  Foreign  Marine  Ins.  Co., 
416  Jackson  street. 

Thames  &  Mersey  Marine  Ins.  Co., 
808  California  street. 

Swiss  Marine  Combined  Ins.  Cos., 
308  California  street. 

.^tna  Ins.  Co.,  at  the  old  stand  at 
512-514  California  St. 

California  Ins.  Co.,  at  the  old  stand 
at  230  California  street. 

Pacific  Surety  Co.,  at  the  old  stand  at 
324  Montgomery  street. 

Employers  Liability  Assurance  Cor- 
poration, 110-114  Battery  street. 


New  Zealand  Ins.  Co.,  at  the  old 
stand,  312  California  street. 

Western  and  British  America  Com- 
panies, 310  California  street. 

Board  of  Fire  Underwriters  of  the 
Pacific,  in  the  Ferry  building. 

Springfield  F.  &  M.  Ins.  Co.,  at  the 
old  stand,  in  the  Kohl  building. 

United  States  Fidelity  &  Guarantee 
Co.,  in  the  Union  Trust  building. 

Frankfort  Marine  Accident  &  Plate 
Glass  Ins.  Co.,  Monadnock  building. 

Norwich  Union  Insurance  Society,  at 
the  old  stand,  314  California  street. 

Firemen's  Fund  Ins.  Corporation,  at 
the  old  stand  at  401  California  street. 

Others — Washington  Life,  JEtna  Life, 
Penn  Life,  Monadnock  Bldg.;  Union 
Central,  Kohl  Bldg.;  N.  Y.  Life,  Atlas 
Bldg. 


The  insurance  commisssioner  of 
Texas  urges  the  legislature  to  take  off 
all  taxes  on  agents,  that  all  fire  com- 
panies be  required  to  give  bond  or 
make  deposit  to  cover  losses,  that  the 
state  investigate  all  fires,  and  that 
state  companies  be  allowed  to  invest  in 
the  same  securities  as  banks. 


The  Continental's  Special  Report 

The  October  31st  report  of  the  Continental  In- 
surance Co.,  made  to  the  insurance  department  of 
New  York,  presents  the  following  totals: 

Total  admitted  assets $15,973,:;t')i. 

Unpaid  losses 377,',)7s 

IJnoarned  premiums G,636,77"i 

Reserve  for  contingencies 150,0tH) 

Net  surplus 7,62(5,41:! 

Surplus  to  policyholders 8.626,41:; 

SAN   FRANCISCO  LOSSES. 

Risks  in  the  burned  district $2,544 ,tiJii 

Reinsurance  recoverable 690,398 

Salvage 104,349 

Net  losses 1,749,872 

Losses  paid 1,745,172 

Unpresented  draft ■       4,70(i 


The    Coast    Review 


423 


Death  of  George  Francis  Grant 

Genial  George  Grant  is  no  more.  He 
fell  asleep  in  the  afternoon  of  Tuesday, 
November  20,  and  is  forever  at  rest. 

The  general  expressions  of  regret  are 
sincere.  Men  liked  him.  He  was  a 
talented  inan,  companionable,  of  good 
humor  and  rare  wit.  We  who  knew 
him  shall  long  miss  him. 

Mr.  Grant  was  the  Pacific  Coast 
manager  for  the  Franklin  Fire  Insurance 
Company  of  Philadelphia.  He  was 
born  at  Charlestown,  Mass.,  on  Decem- 
ber 8,  1844,  and  therefore  lacked  only 
a  few  days  of  being  62.  His  last  illness 
was  brief. 

In  1868  Mr.  Grant  became  city  solicitor 
in  San  Francisco  for  the  Hartford  Fire 
Insurance  Company.  In  1869  he  became 
special  agent  of  the  Pacific  Insurance 
Company;  in  1871,  Oregon  branch  man- 
ager of  the  Fireman's  Fund  Insurance 
Company  at  Portland;  from  1874  to  1891 
special  agent  and  later  assistant  general 
agent  of  the  North  British  &  Mercantile 
insurance  Co.  From  1891  to  1902  he  was 
Pacific  Coast  manager  for  the  London 
Assurance  and  the  Northern  Assurance 
companies.  Soon  after  the  London 
withdrew  from  his  oflftce  he  resigned 
the  management  of  the  Northern,  in 
October,  1902  and  was  appointed  to  the 
position  he  held  at  the  time  of  his  death. 

The  Fire  Underwriters'  Association 
sent  a  floral  piece,  and  many  under- 
writers attended  the  obsequies.  The 
association  has  appointed  a  committee 
to  prepare  memorial  resolutions,  as 
follows:  Charles  D.  Haven,  chairman, 
W.  H.  Lowden  and  Geo.  W.  Spencer. 


The  California  taxation  committee 
recommends  that  the  general  corpora- 
tion tax  of  $20  be  changed  to  l-20th  of 
1  percent  of  capital  stock.  If  this 
means  subscribed  stock,  some  foreign 
companies  would   have   to    pay    from 


$5,000  to  more  than  $10,000  corporation 
tax  yearly.  As  it  is,  one  company, 
paying  on  paid-up  capital,  would  be 
taxed  $2,000  a  year.  Insurance  taxes, 
in  addition,  are  1  percent  of  the  pre- 
miums. This  penalizes  prudence,  taxes 
the  owners  of  combustible  property 
more  than  landowners,  and  increases 
the  cost  of  life  insurance.  The  state 
taxes  a  man  for  keeping  his  children 
out  of  the  orphan  asylum. 


German  National  Reinsures 

The  German  National  of  Chicago, 
formerly  the  Western  Underwriters 
Association,  has  reinsured  in  the 
Dubuque  Fire,  and  is  in  the  hands  of  a 
receiver.  The  reinsured  company  is  a 
German  of  Freeport  junior.  It  was 
a  heavy  loser  in  San  Francisco. 


American  of  Newark 

Managers  Gordon  &  Hoadley  an- 
nounce that  the  American  of  Newark 
has  completed  payment  of  San  Fran- 
cisco conflagration  losses  without  a  law- 
suit and  without  the  payment  of  any 
attorney  fee.  The  July  1st  statement 
shows  $1,448,246  net  surplus,  making 
the  policyholders'  surplus  over  two 
million  dollars. 


Department   of    Commerce    and    Labor 
Will  Investigate 

The  federal  commissioner  of  corpor- 
ations has  been  directed  to  make  an 
investigation  of  conflagration  loss 
settlements  in  San  Francisco  and  Santa 
Rosa,  Cal.  George  E.  Butler,  a  retired 
fire  underwriter,  has  been  appointed 
special  agent  of  the  department  in  this 
inquisition.  Mr.  Butler  was  a  general 
agent  for  several  companies  in  San 
Francisco  for  jnany  years.  He  is  a 
member  of  the  Chamber  of  Commerce, 
and  has  aided  the  investigation  which 
that  organization  has  been  making. 
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Liverpool    &    London    &    Globe's    San 
Francisco  Losses 

The  gross  conflagration  losses  and 
adjustment  expenses  paid  by  the  Liver- 
pool &  London  &  Globe  up  to  October 
31  amounted  to  $4,383,158,  of  which 
the  reinsurance  collected  was  $519,338, 
leaving  the  net  losses  paid  $3,863,820. 
The  last  payment  was  made  October  27. 
The  total  net  losses  of  the  company  are 
$3,992,750.  The  unpaid  losses  are  re- 
insurances, on  which  claims  have  not. 
been  made.  There  are  also  two  or 
three  estate  losses,  awaiting  the  con- 
venience of  the  trustees.  The  com- 
pany's losses  are  therefore  practically 
settled.  All  claims  were  paid  without 
a  cent  of  discount,  such  being  the 
custom  of  the  company. 


Moselle  and  North  German  are  German 
born  or  the  children  of  Germans. 


Preliminary    Term    Business     Will     Be 
Permitted 

The  committee  of  fifteen  state  insur- 
ance commissioners,  meeting  in 
Chicago,  have  agreed  to  legislation 
permitting  full  preliminary  term  plan 
as  to  certain  forms  of  policies,  and 
modified  preliminary  term  as  to  other 
forms.    This  is  right. 


The  Pacific  Mutual's  Johnson  month 
produced  some  $2,000,000  new  business. 


Will  Not  Retire 

The  Philadelphia  Underwriters  will 
be  continued  on  the  Coast  as  hereto- 
fore. 


Sympathizing  Courts 

Rather  curious  logic  is  this,  which  is 
"made  in  Germany."  It  professes  to 
believe  that  American  courts  in  Califor- 
nia will  sympathize  more  with  German 
loss  claimants  in  San  Francisco  than 
German  courts  in  Germany  will.  By 
far  tha  greater  part  of  the  loss  claim- 
ants of    the    Transatlantic,    Rhine    & 


Permanently  Retires.  —  The  North 
German  of  Hamburg  has  retired  per- 
manently from  .the  United  States,  after 
denying  all  liability  for  San  Francisco 
losses.  The  company  has  been  operat- 
ing on  the  Coast  in  recent  years  with- 
out any  deposit.  It  was  represented 
by  Walter  Speyer.  No  complaint  has 
heretofore  been  made  of  its  settle- 
ment of  losses.  We  have  carefully 
watched  its  annual  home  reports  for 
some  years,  especially  when  its  net  sur- 
plus was  low  and  there  were  whisper- 
ings. Once  the  net  surplus  fell  to 
$15,000.  The  company  nevertheless 
did  a  large  business  in  San  Francisco' 
principally  with  'Germans  or  citizens  of 
German  descent.  The  San  Francisco 
losses  practically  wiped  the  company 
out  of  existence,  though  the  stock- 
holders include  many  wealthy  Ger- 
mans. The  earthquake  clause  in  the 
policies  is  exceptionally  weak,  and  will 
not  be  recognized  by  any  American 
court  or  jury.  Damage  by  fire  is  not 
implied  in  the  exceptions.  No '  un- 
biased German  court  will  sustain  the 
company's  denial  of  liability.  There  is 
one  good  thing  to  be  said  of  the  North 
German:  it  did  not  sneak  away  like 
the  Transatlantic  and  the  Austrian 
Phoenix. 


'The  German  was  organized  by  Free- 
port,  111.,  Germans  in  1865.  It  was  a 
non-board  company  everywhere.  It  is  ij 
understood  that  the  Royal  paid  the  de- 
funct  company  a  fair  commission  for 
the  reinsured  husinpss  At  the  first  of 
the  year  the  unearned  premium  reserve 
was  $3,787,402. 


Nooksack,  Wash. — Business  section 
burned.  Loss  about  $50,000.  Dyna- 
mite used  futilely. 
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Not    in    the    Standard    Form 

To  the  mortgagee  clause  this  sen- 
tence is  added:  "But  any  claim  of 
such  payee,  mortgagee,  person  or  com- 
pany under  this  policy  shall  immedi- 
ately cease  upon  surrender  of  actual 
possession  of  said  policy  to  this  com- 
pany." 

In  the  event  of  disagreement  between  the 
insured  and  this  company  as  to  the  amount  of 
loss  to  any  property  insured  under  this  policy, 
or  as  to  whether  the  loss  to  the  property  be 
total  or  partial,  the  same  shall,  as  hereinbe- 
fore provided,  be  ascertained  by  two  competent 
and  disinterested  appraisers,  the  insured  and 
this  company  each  selecting  and  naming  one, 
in  writing,  and  the  two  so  chosen,  shall  first, 
in  writing,  select  a  competent  and  disinterested 
umpire.  The  said  appraisers  shall  then  to- 
gether, estimate  and  appraise  the  loss,  stating 
in  a  schedule  m  detail  the  sound  value  of,  and 
the  amount  of  loss  on  each  article,  and  failing 
to  agree  on  the  amount  of  loss  on  any  one 
article  insured,  shall,  forthwith,  and  before 
proceeding  further  with  the  appraisement, 
submit  such  article,  with  their  differences 
thereon,  to  the  umpire,  and  the  award  in 
writing,  signed  and  sworn  to  by  any  two, 
either  the  appraisers,  or  an  appraiser  and  the 
umpire,  shall  fix  and  determine  the  amount 
of  the  loss  on  the  property. 

Whenever  this  company  shall  pay  any  mort- 
gagee (or  trustee)  of  the  property  insured 
hereunder,  any  sum  for  loss  or  damage  under 
this  policy,  and  shall  claim  that,  as  to  the 
mortgagor  or  owner,  no  liability  therefor  exists, 
this  company  shall,  to  the  extent  of  such  pay- 
ment, be  thereupon  legally  subrogated  to  all 
the  rights  of  the  party  to  whom  such  pay- 
ments shall  be  made,  under  all  securities  held 
as  collateral  to  the  mortgage  debt,  or  may,  at 
its  option,  pay  to  the  mortgagee  (or  trustee) 
the  whole  principal  due  or  to  grow  due  on 
the  mortgage,  with  interest,  and  shall  there- 
upon receive  a  full  assignment  and  transfer 
of  the  mortgage  and  of  all  such  securities. 

No  suit  or  action  on  this  policy,  for  the  re- 
covery of  any  claim,  shall  be  sustainable  in 
any  court  of  the  law  or  equity  until  after  full 
compliance  by  the  insured  with  all  the  fore- 
going requirements,  nor    unless   commenced 


within  twelve  months  next  after  the  date   of 
the  commencement  of  the  fire. 

The  proofs  of  loss  required  herein  shall  be 
made  by  and  with  the  insured,  whether  the 
loss  under  this  policy  is  made  payable  to  a 
third  party  or  not,  unless  otherwise  agreed  by 
this  company  by  written  endorsement  hereon. 


An  interesting  contribution  to  current  insurance 
literature  is  Manager  Geo.  D.  Dornin's  "Corres- 
pondence with  the  National  and  others  in  San 
Francisco  Conflagration  Loss  Settlements . ' '  News- 
paper interviews  are  included. 


Aeroplane  a  Success 

Traveling  rapidly,  safely,  cheaply 
and  agreeably  in  the  near  future  is 
certain.  So  say  Langley,  Maxim  and 
Dumont.  The  jolt  and  jar  of  railway 
transportation  are  to  be  things  of  the 
past.  War  is  to  be  on  new  lines.  Island 
countries  can  no  longer  rely  on  their 
isolation.  Trade  tariffs  will  be  useless. 
Prof.  Langley 's  theory  of  the  aeroplane 
has  proved  to  be  correct.  A  plane 
moving  rapidly  over  thin  air  can  not 
sink. 

Airships  and  airplanes  passing  over 
cities  may  introduce  a  new  fire 
hazard.  We  warmly  urge  that  consid- 
eration be  given  this  matter  by  those 
insurance  journals  which  have  fire 
underwriting  interests  in  their  keeping 
and  are  framing  policy  forms  guar- 
anteed to  save  the  surplus  of  every 
company  by  exempting  all  liability  for 
conflagration  losses. 


Killed    Sister    For    Her    Life    Insurance 

Wray  (Colo.),  November  23. — Gerrel 
Van  Wynk  and  his  wife  were  found 
guilty  to-day  of  the  murder  of  Gerretje 
Haast,  sister  of  Mrs.  Van  Wynk,  and 
were  sentenced  by  the  jury  to  life  im- 
prisonment. Miss  Haast  was  shot  and 
killed  in  a  cabin  on  the  plains,  where 
she  lived  alone,  and  it  was  charged  that 
her  sister  and  brother-in-law  killed  her 
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in  order  to  obtain  the  insurance  on  her 
life. 

Manager  Bertheau's  Office   in   the    City 

The  Pacific  departments  of  the 
Aachen  &  Munich  and  the  Hanover 
now  have  offices  in  the  Montgomery 
block  in  the  burned  district. 

The  Fire  Association  has  added 
$1,500,000  to  funds -$250,000  to  capital 
and  $1,250,000  to  surplus.  The  capital 
is  now  $750,000,  all  to  be  paid  in  by. 
December  18.  Frank  Avery,  the  com- 
pany's well  known  special  agent  in  the 
Mountain  field,  will  represent  the  com- 
pany in  California,  Nevada  and  Ari- 
zona and  will  have  offices  in  San  Fran- 
cisco as  soon  as  they  can  be  rented. 
Meantime  he  will  have  offices  in  Oak- 
land.   

The  New  York  insurance  department 
has  notified  reinsured  insolvents  that 
the  unearned  premium  fund  can- 
not be  used  to  reinsure  undetermined 
risks  beyond  the  proportionate  share  to 
which  claimants  for  fire  losses  are  en- 
titled, should  the  company  prove  to  be 
insolvent,  and  that  all  policyholders 
are  equal  as  creditors  and  that  none  can 
be  preferred.  Pending  determination 
as  to  facts  and  liability  no  further 
action  is  being  taken. 

Life  Insurance  Independent  favors 
twisting.  Much  latitude  is  given  solic- 
itors in  the  following : 

"If  a  company  is  insolvent  or  op- 
erating on   an   unsound    basis,   so 
that  the  ultimate  payment  of  a  pol- 
icy is  a  question  of  serious  doubt,  it 
becomes  the  duty  of  the  conscien- 
tious agent  to  advise  a  change." 
By  the  way,  we  dare   our  contempo- 
rary to  tell   its  readers  why   the   late 
John  A.  McCall  left  an   estate  of  only 
$40,385.     Tell  what  the  present  discred- 
ited management  of  the  New  York  Life 
did  to  deprive  the  estate  of  money  right- 
fully belonging  to  it. 


HISTORY 
Testimony  of  Two  Presidents 

We  print  herewith  two  statements- 
made  by  two  fire  insurance  presidents, 
soon  after  the  San  Francisco  conflagra- 
tion. They  may  be  accepted  as  contri- 
butions to  the  history  of  the  disasters 
of  last  April. 

The  following  is  by  President  Damon 
of  the  Springfield  F.  &  M.  Ins.  Co.: 

"The  meetings  of  the  insurance  officials — offi- 
cers from  headquarters  and  departmental  man 
agers — were  held  in  Reed's  Hall  in  Oakland. 
Even  at  the  first  meeting  it  was  evident  that  a 
distinct  line  of  cleavage  existed,  and  that  the 
companies  represented  would  be  divided  in 
two  camps.  One  camp  believed  in  adjusting 
losses  in  San  Francisco  on  exactly  the  same 
basis  as  in  other  conflagration,  while  the  other, 
comprising  a  greater  number  of  companies, 
but  companies  as  a  rule  less  influential,  de- 
manded a  sweeping  cut  on  the  face  value  of 
all  policies.  When  the  question  came  to  a  vote, 
61  of  the  companies  voted  to  make  a  cut  of 
25  percent  on  all  policies,  and  32  com- 
panies recorded  their  opposition  to  any  such 
way  of  doing  business.  This  meant  that  two- 
thirds  of  the  companies,  that  have  one-third 
of  the  risks,  wanted  a  cut  because  of  the  earth- 
quake, when  there  is  no  means  of  knowing 
just  what  damage  the  earthquake  did,  and 
where  or  when  any  of  the  32  fires  that  started 
within  five  minutes  had  their  origin,  and  there 
was  no  one  on  the  streets  at  the  time  who  can 
give  the  needed  information.  Several  com- 
panies were  not  represented,  and  some  of  the 
foreign  companies  were  excused  from  voting, 
as  instructions  had  not  been  received  by  their 
American  representatives. 

"The  total  amount  of  insurance  on  property 
in  the  burned  area  in  San  Francisco  will  not  ex- 
ceed one-half  the  value  of  the  property  destroyed. 
Under-insurance  was  the  rule.  I  see  no  rea- 
son to  modify  my  estimate  that  the  insurance 
in  force  in  the  burned  area  totals  $175,000,000, 
and  that  the  value  of  the  property  destroyed 
was  at  least  $300,000,000. 

President    Robert    Dickson    of  the 

Guardian  and  the  Southern  was  in  San 

Francisco  during  quake  and  fire.  We 
quote  him  as  follows: 
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"In  my  judgment,  the  earthquake  salvages 
will  be  very  small.  For  two  days  after  the 
shock  I  walked  various  streets  of  San  Fran- 
cisco and  did  not  see  a  building  razed  to  the 
ground  by  the  shock,  excepting  two  or  three 
old  frames.  Some  were  damaged  and  cracks 
appeared  in  others,  but  thsy  were  not  damaged 
so  as  to  come  within  the  meaning  of  the  New 
York  standard  policy  provision. 

"I  had  a  room  on  the  second  floor  of  the 
St.  Francis  and  remained  in  bed  until  after 
the  earthquake  was  over.  The  plastering  on 
the  walls  of  my  room  fell,  but  the  ceiling  did 
not.  When  the  quake  was  over  I  dressed  and 
walked  to  the  top  of  the  structure.  On  the 
twelfth  floor  not  even  the  plastering  was 
cracked.  After  descending  to  the  grade  floor 
I  made  an  inspection  of  the  buildings  and  did 
not  find  the  walls  cracked — in  fact  there  was 
only  one  stone  that  I  could  see  which  showed 
the  effects  of  the  earthquake. 

"I  took  a  position  at  the  top  of  a  hill  and  at 
nine  o'clock  counted  eight  distinct  fires  in  pro- 
gress.    The  newspapers  reported  twelve  but 

I  could  see  but  eight.  In  none  of  them  were 
the  flames  visible  at.  that  time.  By  ten  the 
lower  portion  of  the  city  was  in  flames.  I 
went  down  to  my  brother's  office  and  found 
the  tenants  moving  out.  Across  the  street  a 
fine  row  of  buildings  was  on  fire  with  no  one 
near  them. 

"I  do  not  remember  to  have  seen  a  fireman 
on  the  street.  There  was  no  use  for  them. 
There  was  no  water. 

"About  9  o'clock  a  furniture  store  near  the 
hotel  took  fire  from  a  flaming  brand  and   at 

II  o'clock  everyone  was  ordered  to  leave  the 
St  Francis,  as  dynamiting  was  to  begin  across 
the  street.     That  night  I  spent  in   the  park. 

"Thursday  the  conflagration  was  raging  all 
over  the  city.  I  attempted  to  reach  the  ferry, 
but  every  avenue  was  blocked  and  I  was 
forced  to  turn  back.  In  the  evening  I  went 
into  the  hills  back  of  town  and  found  the 
eight  fires  had  merged  into  two  and  were  then 
sweeping  along  Van  Ness  avenue  and  Valen- 
cia street,  in  two  sections  of  about  a  mile  and 
a  quarter  in  length. 

"Thursday  night  the  firemen  congregated 
along  Van  Ness  avenue  and  with  such  water 
as  they  could  get  and  aided  by  the  wind  held 


the  fire  there.      Friday    morning    there    was 
nothing  but  smouldering  ruins. 

"The  failure  of  the  water  supply  was  of 
course  responsible  for  the  destruction  of  the 
city. 

"The  fire  boats  saved  much  of  the  wharf- 
age and  shipping  and  also  a  number  of  ware 
houses." 

General  Agent  Geo.  H.  Tyson  wrote 
to  the  secretary  of  the  Phoenix: 

"The  details  of  the  last  six  days  and  nights 
are  almost  too  horrible  to  touch  upon,  but,  as 
before  stated,  everybody  is  bearing  up  well. 
Many  of  the  insurance  men  have  been  pros 
trated,  but  no  one  of  them  was  seriously  hurt, 
although  some  hundreds  of  people  were  killed 
outright  by  the  earthquake,  a  few  were  dis- 
patched by  the  military,  and  many  of  us,  in- 
cluding the  writer,  have  been  compelled  to 
work  during  the  day,  and  do  police  duty  at 
night. 

"The  courage  exhibited  by  the  people  in 
San  Francisco  is  something  beautiful  to  be- 
hold." 

For  some  time  it  was  impossible  to 
"wire."  Telegrams  were  delayed  days 
and  were  finally  delivered  through  the 
mails.  A  telegram  from  the  East  to 
the  Coast  Review  was  delivered  by  a 
mail  carrier  just  thirty  days  after  it 
started  its  2,000  miles  journey. 

Managers  in  San  Francisco  could  get 
no  word  from  their  companies  for 
several  days  after  the  fire,  and  mean- 
time the  companies  could  get  no  word 
from  their  representatives.  Letters 
"beat"  telegrams.  There  was  confu- 
sion, uncertainty  and  alarm,  which  the 
daily  press  increased  by  the  publication 
of  columns  of  sensational  and  untruth- 
ful reports. 

When  the  news  of  San  Francisco's 
calamity  reached  the  home  office  of  the 
Northwestern  Mutual  Life  the  officers 
and  employes  at  once  raised  and  tele- 
graphed a  relief  fund  for  the  employes 
in  the  San  Francisco  office.  Manager 
Smith  distributed  the  money  among  the 
employes  who  had  been  burned  out. 
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CHIPS 

—The  Spring  Garden  now  has  $109,000 
net  surplus. 

— Manager  Kelsey  of  the  Sun  has  re- 
turned home. 

— President  Cole  of  the  National  Union 
is  visiting  the  Coast. 

— Frank  L.  Gilbert  has  resumed  the 
sole  agency  of  the  National  Surety. 

— Not  True. — Messrs.  Edward  Brown  & 
Sons  inform  us  that  there  is  no  truth  in 
the  daily  paper's  accusation  against  Ira 
Welch,  the  Eastern  adjuster  for  the 
Svea. 

— The  Home  Life  denies  the  statement 
that  it  has  made  any  material  reduction 
in  its  commissions.  The  commissions 
on  the  new  basis  are  about  the  same  as 
formerly. 

— Bament,  Is  This  So? — Several  insur- 
ance journals  say  that  W.  N.  Bament, 
Eastern  adjuster  of  San  Francisco  losses, 
in  his  paper  read  at  Indianapolis,  re- 
ferred to  the  "wreck  of  the  city  hall, 
which  was  NOT  reached  by  fire." 

— The  San  Francisco  authorities  now 
prohibit  the  erection  of  wooden  build- 
ings within  the  fire  limits.  It  is  unfor- 
tunate that  the  mayor  exceeded  his 
authority  by  advising  the  lax  enforce- 
ment of  the  law.  The  few  wooden  build- 
ings already  built  contrary  to  law  are  a 
menace  to  the  better  class  buildings. 

— We  have  been  "up  against  it"  very 
hard  indeed,  and  are  not  yet  independ- 
ent. Dependent  on  three  sets  of 
printers  one  in  San  Jose — we  are  never 
certain  whether  any  "copy"  will  come 
back  as  "proof"  in  one  week  or  six 
weeks,  if  at  all.  S,ome  things  we  see 
in  the  bound  book  first;  and  when  we 
send  printed  forms  to  the  binder  we 
abandon  all  hope.  We  have  not  missed 
a  number,  however. 


— William  Frank  and  daughter  are  pre- 
paring to  go  to  Europe.    They  will  re-  ^ 
main  several  months. 

— The  U.  S.  supreme  court  has  sustained 
the  celebrated  Nebraska  decision  in  the 
case  of  the  Northern  v.  the  Grand  View 
Building  Assn.,  involving  the  "other 
insurance"  exemption  clause. 

— To  Exchanges.  —Our  Oakland  office 
will  soon  be  given  up.  Do  not  send 
your  paper  to  us  there.  Correspond- 
ents will  please  address  communica- 
tions to  our  San  Francisco  office  exclus- 
ively. 

— The  North  German  of  New  York  is 
now  in  the  hands  of  a  receiver — N.  A. 
Elsberg.  Able  attorneys  say  that  the  'i 
clause  limiting  the  liability  of  stock- 
holders will  probably  be  sustained  by 
the  courts. 

— Last  month  $300,000  additional  stock 
was  paid  in  by  the  stockholders  of  the 
Pacific  Mutual  Life.  Los  Angeles 
capitalists  now  control  the  company. 
The  management  is  of  a  conservative 
character,  though  properly  ambitious 
for  new  business.  The  company  has  com- 
pleted the  wrecking  of  its  burned  home 
ofl[ice  building  in  San  Francisco,  and 
will  at  once  begin  the  construction  of  a 
new  building  on  this  valuable  double 
corner  property. 

— New  Life  Company. — At  Spokane  the 
the  Western  Union  Life  Ins.  Co.  is  be- 
ing organized.  It  will  have  "a  capital 
of  $200,000  and  a  subscribed  surplus  of 
$50,000."  So  the  promoteis  write  us, 
through  August  Wolf.  The  stock  has 
been  placed  in  the  Pacific  Northwest. 
The  operating  field  for  the  next  five 
year  will  be  Washington,  Oregon,  Idaho 
and  Montana.  Identified  with  the  com- 
pany are  A.  F.  MacFarland,  R.  Lewis 
Rutter,  Alfred  Coolidge,  Henry  H. 
Richards,  Arthur  D.  Jones  and  others. 
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— Brown's  Estimates  for  sale  at  this 
1  office. 

— Two  marine  decisions  in  our  Legal 
Digest. 

— The  Delaware  of  Dover  has  been  ad- 
imitted  to  Utah. 

— The  Hanover  Fire  is  doing  an  ex- 
'  ceedingly  good  business. 

— The  Ohio  fire  marshal  has  discovered 
that  the  bedbug  is  a  firebug. 

— American  fire  losses  in  1906  will  cer- 
tainly exceed  a  half  billion  dollars. 

— The  New  York  Fire  people  are  or- 
ganizing the  New  Amsterdam  Fire. 

— The  population  of  the  United  States 
proper  is  now  88,000,000;  but  the  proper 
population  is  not  so  large. 

— We  are  indebted  to  Willard  Wayman, 
IJohn  Andrew,  J.  H.  Richards,  D.  B. 
.Wilson    and  T.   J.   A.   Tiedemann  for 

news  clippings. 

— The  Pacific  Mutual  sends  to  its  agents 
I  a  square  block  of  big  tree  bark.     It  is 

typical  of  permanence  and  is  given 
1  agents  to  distribute. 

— Vancouver,  B.  C. — The  Pacific  Marine 
is  announced,  with  L.  H.  Wright  as 
manager.  For  the  present  only  mer- 
chandise in  transit  will  be  written. 

— The  50  percent  assessment  levied  on 

the  stockholders  of  the  Michigan  Fire 

'&  Marine  has  been  paid  in  full.    This 

•company  has  paid  its   San    Francisco 

losses  promptly  and  in  full. 

—Manager  Bosworth  of  the  Fidelity 
&  Casualty  Co.  reports  an  increase  in 
business  in  several  departments.  In 
some  branches  the  Great  Fire  caused  a 
temporary  decline  of  premiums,  but 
in  other  branches  there  was  a  very 
gratifying  increase.  On  the  whole,  the 
company's  showing  in  this  field  will  be 
very  satisfactory. 


— Salt  Lake.  —The  Northwestern  Mutual 
Fire  of  Seattle  is  trying  to  persuade 
people  here  to  trust  it.  This  is  going 
far  for  business — too  far  for  safety. 

— As  we  predicted,  the  California 
supreme  court  decided  that  the  San 
Lorenzo  water  company  was  not  liable 
for  the  burning  of  the  Hunt  cannery  at 
Haywards. 

— John  H.  Washburn,  ex-president  of 
the  Home  and  of  the  National  Board, 
was  78  years  old  last  week.  Officers  of 
the  Home  and  other  personal  friends 
entertained  the  young  gentleman  at  an 
informal  luncheon. 

— The  Hamburg  Bremen  Fire  has  dis- 
posed of  and  paid  to  date  $2,800,000 
San  Francisco  claims.  This  company 
should  not  be  confounded  with  the 
Hamburg  General  Reinsur.  Co.,  which 
has  gone  into  liquidation. 

— The  weekly  indemnity  feature  of  the 
new  accident  policy  of  the  Pacific  Mu- 
tual increases  10  percent  a  year  for  five 
years.  This  company  now  ranks  first 
among  exclusively  life,  accident  and 
health  companies  in  this  country. 

— Expert  accountant,  thoroughly  fa- 
miliar with  insurance,  desires  expert- 
ing,  auditing  or  special  work.  Accounts 
arranged  in  a  clear  and  comprehensive 
system,  if  required.  First  class  refer- 
ences. Address  "Accountant,"  care  of 
Coast  Review. 

—A  New  Hazard.— A  Southern  Pacific 
oil-burning  locomotive  exploded  as  it 
was  slowing  down  at  a  station.  The 
burning  oil  fired  "the  depot."  Had 
there  been  a  frame  town  contiguous 
the  whole  village  might  have  been 
destroyed.  This  is  certainly  a  new 
hazard  "not  calculated  in  premium 
rates"  by  some  companies. 
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— President  Button  of  the  Firemrn's 
Fund  is  in  the  East. 

— T.  H.  Palache  and  others  will  soon 
build  at  the  southeast  corner  of  Sacra- 
mento and  Battery  streets. 

— Marine.  -Twenty-seven  vessels  were 
destroyed  by  the  typhoon  at  Hong 
Kong.  Even  war  ships  were  over- 
turned. 

— Determined  efforts  looking  to  the  or- 
ganization of  a  strong  local  board  in 
Oakland  are  being  made  by  representa- 
tive locals.  Complaints  of  transbay 
competition  are  being  made. 

—Latest.— German  Union  Fire  of  Balti- 
more. Allemannia  may  double  its 
capital.  The  National  Union's  140  per- 
cent assessment  has  been  paid.  The 
Winnona  of  Minneapolis  will  be  a 
200-er  and  will  branch  out.  The 
National  Grange  may  play  with  fire. 

— The  Connecticut  state  insurance  de- 
partment this  afternoon  issued  an 
official  statement  showing  that  the  net 
amount  of  losses  to  San  Francisco 
conflagration  claimants  paid  out  by 
Connecticut  companies  and  one  U.  S. 
branch  was  $17,568,190.  The  payments 
by  companies  are  given  as  follows: 

'■Etiiii $2,71li,,sc,T 

('oimec'ticut  Fire 2,2.s),(Vj; 

Hartford (i,"):>,i,.")2:', 

National •_',4ir).oic, 

f>i'i<'nt 700,011(1 

Phcenix 1,075,77:; 

Security,  New  Haven ;«2,l:is 

Scottisli  TTiiioii  it  National     '.ti)4,2l7 

—Marine  Loss.  On  Puget  Sound,  near 
Seattle,  November  18,  the  small 
steamer  Dix  collided  with  the  steamer 
Jeanie,  and  soon  sank,  with  the  loss  of 
49  lives.  Both  steamers  had  reversed 
engines  and  the  impact  was  not  heavy. 
The  accident  appears  to  have  been 
inexcusable.  It  is  to  be  feared  that 
similiar  collision,  with  the  loss  of  hun- 
dreds of  lives,  will  take  place  between 
San  Francisco  bay  ferry-boats. 


— San  Francisco.  —A  new  14-story  sky- 
scraper is  rapidly  rising  in  the  burned 
district.  Market  street  is  now  lighted 
by  electricity  from  the  Ferry  building 
westward  for  miles.  Class  B  buildings  , 
are  rising,  here  and  there,  in  a  night 
as  it  were. 

— R.  T.  Archer,  independent  adjuster, 
has  returned  to  his  Los  Angeles  office, 
401  Douglas  building,  after  a  service  of 
seven  months  upon  San  Francisco  con- 
flagration claims,  and  is  now  prepared 
to  look  after  southern  California  and 
Arizona  losses,  with  augmented  ex-  , 
perience. 

— Mayor  Schmitz  of  San  Francisco 
went  to  Berlin,  and  saw  the  imperial 
This-and-That,  in  behalf  of  loss  claim- 
ants of  the  German  companies  which 
refused  to  pay.  But  alas!  all  in  vain 
his  eloquent  pleas  for  justice.  The 
mayor  should  have  seen  the  Kaiser. 

— A  San  Francisco  grand  jury  indicted  _ 
two  conflagration  loss  claimants  forji 
fraud.  One  of  the  jurymen  (Farns- 
worth)  having  been  the  adjuster  who 
discovered  the  swindle.  Judge  Cook 
ruled  that  that  fact  invalidated  the  in- 
dictment. The  court  ordered  the  matter 
to  be  brought  to  the  attention  of  the 
present  grand  jury. 

— Surety. — The  Metropolitan  Surety 
has  been  victimized  by  a  bunko  man 
posing  as  F.  B.  Clarkson.  He  leased 
San  Francisco  property  for  a  garage, 
borrowed  $8,500  from  an  obliging 
bank,  and  gave  the  lessor  a  $15,000 
surety  bond,  and  then  disappeared. 

— The  German  law  too  requires  claims 
to  be  sued  within  one  year.  Suits  must 
be  brought  in  Germany  against  the  ab- 
sconding companies,  which  are  merely 
fiddling  for  time,  before  April  18,  '07. 
It  is  proposed,  therefore,  to  assign  all 
claims  to  some  German  corporation. 
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—A  German  paper  says  it  is  probableT!||;— F.    G.    Argall  died    in   Oakland   last 
that  the  Transatlantic,  North   German,      week. 


and  Rhine  &  Moselle  will  go  into  liqui- 
dation. 

— "The  American  Life  Insurance"  will 
be  issued  from  the  Coast  Review  press 
as  soon  as  the  presses  are  received  and 
in  place  in  San  Francisco. 

— There  appears. to  be  little  doubt  that 
the  London  &  Guarantee  is  to  be 
absorbed  by  an  English  company — prob- 
ably by  the  London  &  Lancashire  Fire. 

--The  Transatlantic  Fire  will  retire 
from  business,  unless  new  stockholders 
with  "sand"  take  hold.  How  it  is  able 
to  retain  any  business  is  puzzling  in- 
deed. 

— Thirteen  British  fire  offices  had  about 
$5,000,000  at  risk  in  Valparaiso.  One 
company  had  $900,000.  Authentic  re- 
ports of  the  quake  and  fire  losses  last 
August  are  still  lacking. 

— About  13,000  complaints  have  been 
filed  with  the  conflagration  committee 
of  the  San  Francisco  Chamber  of  Com- 
merce, and  taken  up  by  Prof.  Whitney. 
Ordinary  discounts  claims  have  not 
been  taken  into  consideration.  Many 
of  the  shaved  claims  were  small. 

— The  press  of  San  Francisco  is  poking 
fun  at  the  British  consul-general,  C.  W. 
Bennett,  because  of  his  foolish  report 
on  the  situation  in  this  city.  Insurance 
Observer  of  London  refers  to  his  "inane 
pessimistic  drivel."  The  consul-general 
writes  sympathetically  of  the  rich  San 
Franciscans  who  "formerly  wore  six 
suits"  of  tailor-made  clothes  and  are 
now  reduced  to  the  necessity  of  wear- 
ing, in  winter  too,  only  three  suits  of 
store  clothes,  and  must  smoke  5-cent 
cigars.  The  luminous  Bennett  says  "it 
is  a  question  whether  the  payment  of 
insurance  money  has  I'eally  benefited 
the  insured  to  any  great  extent." 


— In  the  advertising  section  are  news 
gleanings. 

— Manager  Watt  accompanied  Manager 
Beddall  on  his  homeward  way  as  far  as 
Seattle. 

—Field  Men's  Notes.  J.  R.  Trumbull 
is  now  with  the  North  America,  with 
headquarters  in  Seattle. 

— The  European  Underwriters  agency 
has  cast  out  the  Austrian  Phoenix,  and 
repudiates  the  repudiator. 

— Z.  K.  Myers  of  Honolulu  has  been 
making  a  brief  visit  to  San  Francisco 
on  business  connected  with  his  success- 
sul  agency  and  other  large  commercial 
interests. 

— The  Liverpool  &  London  &  Globe's 
Pacific  department  v/ill  probably  return 
to  the  old  stand  at  422  California  street 
about  January  20.  Temporary  quarters 
within  the  old  walls  have  been  con- 
tracted for  and  a  building  permit  has 
been  granted. 

— The  late  George  F.  Grant  leaves  a 
widow,  a  daughter  and  a  son.  The 
services  were  at  his  late  residence;  the 
interment  was  private.  The  deceased 
was  a  brother  of  Tom  C.  Grant,  general 
agent  for  the  North  British  &  Mer- 
cantile on  this  Coast. 

— The  Metropolitan  Insurance  Corp.  of 
93  William  street,  sends  out  a  cir- 
cular to  Pacific  Coast  locals  in  which 
the  claim  is  made  that  "policies  can  be 
procured  from  companies  that  are  even 
represented  in  your  territory."  If 
this  be  no  lie  we  hope  to  print  the 
names  of  these  overhead  writers.  The 
New  York  concern  claims  to  be  agent 
of  "several  companies  of  recognized 
standing,"  but  dares  not  print  their 
names. 
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— San  Francisco  building  permits  to  the 
amount  of  $25,000,000.  have  been  issued 
since  the  fire. 

— Marine.— In  the  fog  the  steamer  Cas- 
cade rammed  the  Lurhne  and  sank  her, 
in  the  Columbia  river. 

— Forty-one  legislatures  will  be  asked 
to  enact  life  legislation  providing  six 
standard  policy  forms  and  limiting 
presidential  salaries  to  $50,000. 

— The  Agency  Bulletin  has  been  of  in- 
creasing interest  lately,  because  of  the 
account  of  rate  wars  which  the  National 
Locals  Association  was  organized  to 
prevent. 

— Earthquake  data  are  being  prepared 
by  California  learned  men  for  California 
insurance  men.  The  number  of  shocks 
recorded  for  the  Golden  State  is  said  to 
exceed  those  which  have  occurred  in 
Great  Britain.     This  is  serious. 

—San  Francisco  Blaze.— Fire  Nov.  22 
destroyed  the  window  glass  warehouse 
of  Whittier,  Coburn  &  Co.,  at  Hooper 
and  Caroline  streets.  Three  alarms 
brought  fifteen  fire  engins  to  the  scene. 
The  water  pressure  was  strong  and  the 
firemen  saved  the  adjacent  inflammable 
plants.  A  norther  was  blowing  a  gale. 
The  big  kettle  of  an  asphalt  company 
is  blamed. 

—Death  of  R.  H.  Delafield.— As  we  go 
to  press  we  learn  of  the  death  of  R. 
H.  Delafield,  formerly  a  special  and 
latterly  in  charge  of  the  insurance  in- 
terests of  some  large  manufacturing 
corporations.  Mr.  Delafield  began  his 
insurance  work  as  a  local  agent  for  the 
Liverpool  &  London  &  Globe  in  a  ham- 
let in  Napa  county,  Cal.  He  subse- 
quently became  a  special  for  the  Nor- 
wich Union.  Latterly  he  was  employed 
to  look  after  the  insurance  of  canneries, 
etc.,  in  the  North.  He  died  in  New 
York.  Mr.  Delafield  was  an  energetic 
and  capable  man. 


— The  "rainy  season"  has  begun  in 
California. 

— The  Sun's  San  Francisco  losses  are 
now  practically  all  paid. 

— McNear  &  Wayman  are  too  busy  to 
look  after- casualty  business,  and  they 
have  dropped  that  branch. 

— Vice  President  Correa  of  the  Home 
has  returned  to  New  York.  The  Home' 
made  a  splendid  record  in  San  Francisco. 

— The  German  of  Freeport  was  confident 
of  floating  its  new  stock.  Of  course 
this  does  not  imply  that  there  is  any 
water  in  it. 

— At  the  request  of  the  Union  Mutual 
Life  the  insurance  departments  o^ 
several  states  have  employed  S.  H.' 
Wolfe  to  examine  that  company. 

— San  Jose,  Cal. — Fire  on  November  11 
destroyed  the  Rosenberg  Bros,  packing 
house.  There  was  about  5,000  gals,  of 
crude  oil  in  the  basement.  This  oili 
soon  caught  fire. 

— Salem,  Or. — The  prune-growers  south 
of  here  have  organized  a  fire  mutual. 
They  say  present  rates  are  prohibitive. 
The  growers  will  try  to  have  the  law 
amended,  so  that  they  can  begin  with|j 
less  than  $300,000  risks.  ' 

— The  assistant  manager  of  the  Ameri- 
can branch  of  the  Royal  Exchange,  R. 
D.  Harvey,  who  has  been  supervising 
the  payment  of  San  Francisco  claims, 
has  returned  home.  The  company's 
conflagration  losses  are  practically  all 
settled. 

— What  happens  to  be  the  latest  sug- 
gestion is  insurance  of  indemnity  in 
case  of  serving  as  a  juryman.  It  is 
proposed  that  $5  or  more  a  day  be 
allowed  for  attendance  at  court.  This 
form  of  insurance  should  "go"  in  San 
Francisco,  where  no  jury  fees  are  al- 
lowed in  criminal  cases. 
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ITEMS. 

Boston  has  more  frame  buildings  than 

•  San  Francisco  ever  had. 

The  Mercantile  of  Boston  has  levied 
I  an  assessment  of  $65   a  share,   which 
pays  up  the  $200,000  present  capital. 

At    the    instance    of    the   Economic 

■Society    of     Berlin,     Germany,     Herr 

'Alfred  Manes,  doctor  of  phil.  and  jur., 

in  the  earlier  part  of  the  year  g-ave  a 

•  lecture  on  the  theme  of  insurance  in 
the  commodious  festival  hall  of  the 
Home  of  Artists  in  Berlin.     The  lect- 

1  urer  in  his  initiatory  remarks  pointed 
out  that,  if  insurance  is  an  indicator 
of    civilization,     the    German    empire 

I  among-  the  civilized  nations  occupies 
one  of  the  front  places,  as  there  are 
in  force  in  the  empire  no  less  than 
thirty-five  million  policies  of  private 
insurance  with  forty-five  millions  of 
working-men's  policies  under  the  com- 
pulsory workingmen's  insurance  laws, 

1  and  those  of  a  hygienic  character,  com- 
prising among  them  child-bearing  in- 
surance, which  through  legislation  in 
Italy,  had  lately  attracted  considerable 
public  interest. 

In  a  general  way  the  orator  dis- 
cussed insurance  of  women,  children, 
persons  of  total  abstinence  and  of  so- 
called  inferior  lives.  In  another  part 
of  his  lecture  the  orator  dwelt  upon  the 
problem  of  insurance  for  national  de- 


fense, governmental  insurance  of  naval 
wars  which  might  command  special  in- 
terest. Speaking  of  the  efforts  made 
by  Great  Britain  during  a  number  of 
years  in  an  endeavor  to  bring  about  a 
governmental  naval  war  insurance,  he 
deemed  it  proper  that  the  imperial 
government,  the  same  as  the  British 
government,  should  consider  this  ques- 
tion, so  important  for  both  the  navy 
and  the  merchant  marine. 

To   Life   Insurance   Agents. 

Before  contrac5ling  with  any  Life  In- 
surance Companies  for  1907,  it  -would 
be  to  your  intere^  to 

Consult  Frank  Sperling, 
General  Manager  of  the  Home  Life 
Ins.  Co.,  of  New  York,  Union  National 
Bank  Bldg.,  corner  1  2th  and  Broadw^ay, 
Oakland.  To  good  producers  satis- 
fadlory  contracts  will  be  given.  Maxi- 
mum first  year's  commission, 
60  per  cent. 

THE  HOME  LIFE  supplied  one  of 
the  marvels  of  the  recent  investigation 
by  the  legislative  committee  of  New 
York.  An  insurance  company  w^ith 
out  any  obvious  scandals.  -N.  Y.  Trib- 
une, 12-i2-'05. 

Mr.  Hughes's  inquisition  was  not  less 
searching  than  before,  but  the  officers 
of  the  Home  Life  Ins.  Co.  appar- 
ently survived  it  unscathed.  —  N.  Y. 
Herald,  12-12-'05. 


The  Minnesota 
Mutual  Life  Insurance  Company 

Of  St.  Paul,  Minnesota 

TF  YOU  ARE  HONEST,  and  einploy  sucpessfiil   Business  Methods  in   writing  Life  Insurance, 
investigate  the  :MinnusoUi  Mutual.    Any  of  the  Agency  Managers  will   tell  you  what  the 
Company  is  doing  and  how  it  treats  its  field  forces,    If  your  antecedents  will   not  hear  investiga- 
tion, do  not  waste  time  or  postage, 

T.  R.  PALMER,  J.  A.  O'SHAUGHNESSY,  DOUGLAS   PUTNAM, 

President.  Vice-President  and  Field  Manager.  •  Secretary. 

H.  W.  COCHNOWER,  WM.  D.  MITCHELL.  DR.  CHARLES   B.  PIPER, 

.Actuary  and  Assist.  Secretary.  2d  \'.-Pres.  and  Gen"l  Counsel  Medical  Director. 

J.    A.    PETERS,    Manager,    San    Erancisco 

2604  Dana  St.,  Berkeley 
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American  fire  losses  continue  to  be 
average. 


The  chief  officer  of  the  Blue  Goose 
Nest  is  called  the  gander  grand,  the 
secretary  is  the  goosequill,  the  treasurer 
is  keeper  of  the  golden  goose  egg,  and 
the  field  man  or  agent  who  tends  door 
is  the  nestor  guardian.  In  these  wises 
do  the  solemn  Eastern  insurance  men 
flock  and  make  merry. 


There  is  much  opposition  to  the  watch- 
man's clause  recently  adopted  by  the 
Western  Union  by  a  vote  of  over  90  per- 
cent of  the  membership.  The  chief  ob- 
jection is  to  the  penalty  voiding  the 
policy  for  failure  to  comply  with  its 
conditions,  many  property  owners  claim- 
ing that  a  watchman  might  be  absent 
from  the  premises  by  illness  or  without 
their  knowledge,  and  that  they  cannot 
afford  to  have  their  insurance  invali- 
dated. 


Assets 
Claims   Paid 


THE 

Standard  Accident 

Insurance  Company,  of  Detroit.  Mich. 

D.  M.  Ferry,  President  E.  A.  Leonard,  Sec'y 

Cash  Capital  -         $     350,000 

-      2,370,050 
8,757,529 

Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness. Paralysis,  Quarantine,  etc. 

General  and  Limited  Sickness  Policies  Issued 

Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIGGS, 

SuPT.  Pacific  Coast  Department. 

California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

517  Market  St.  San  Francisco 

H.   H.  HAIGHT.  District  Agent, 
Contracts  Unexcelled         Agents  Everywhere 


Hereafter  address   all  communica- 
tions for 

THE  COAST  REVIEW 

to  San  Francisco 


The  Whitney-Chamber  of  Commerce 
Report  on  San  Francisco  Settlements  is 
about  ready.  The  accused  will  first 
have  a  hearing  before  hanging. 

One  office,  with  a  "visible"  and  prom- 
inent earthqu"ake-fire  exemption  clause,  i 
newly  inserted,  says  that  nineteen  out 
of  twenty  policies  in  San  Francisco  and 
vicinity  were  promptly  returned. 


I 


r.     H.     TOWER 

INDEPENDENT 

( Fire   Insurance ) 

ADJUSTER 

209  Laughlin  Bnildhu/ 

Los  Angeles,  Cat.  ■ 


GILBERT  E.  OVERTON 

FIRE   LOSS 
ADJUSTER 

526    H.     W.    HELLMAN    BLDG. 
Los  Angeles,  Cal. 

Home  Phone  8061 

Available  for  any  part  of   Pacific  Coasf 


R.  T.  ARCHER 

Independent  Adjuster  of  Fire 

Losses 

403  Douglas  Bldg.,  Lo»  Angeles 

Tels.  Sunset  Main  15G2    Home  283.S 

Having  headquarters  in  Los  Angeles  1  am  in 
a  position  to  handle  losses  in  all  parts  of 
Central  and  Southern  California  and  .Vrizona 
with  the  greatest  degree  of  promptness.  Losses 
in  Southern  Nevada,  Utah  and  the  Rocky 
Mountain  field  can  now  be  reached  quickly 
and  economically  from  Los  Angeles  via  the 
new  L.  A.  &  Salt  Lake  railroad. 
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ASSETS,  (July  1,  1906) 

SURPLUS,       " 


E.  F.  BEDDALL 
President 


N.  BARSTOW 
Secretary 


Assets,  -  -  $72,856,421 

Surplus   (Net)  -  12,220,240 

Losses  Paid,  Over      164,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

~^        DEPARTMENT  OFFICES: 

Boston,  New  York,  Philadelphia,  Chicago 
Atlanta,  San  Francisco,  Montreal 

{'(f  Agencies  in  all  principal  Cities  and  Towns 


Iipsamnce  Conppanjj 

Of  America,  N.  Y. 


$7,350,918  44 
2,513,237  02 

GEO.  W.  BURCHELL 
Vice-President 


KOXAL 

JNSURAHCE 

Company. 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.    KELLAM,    Branch  Secretary 

Temporary  Offices:  N.  W.  Cor.  Fillmore  and  Pine  Streets.  San  Francisco 

1252  Clay  St.,  Cor.  15th,  Oakland 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  D.  L,  Stewart,  J.  K. 
Urmston,  J.  B.  Walden  Jr.,  J.  W.  Rooklidge,  Chas.  A.  Wendler,  F.  H.  Farr, 
C.  D.  Gabrielson. 
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Assets  nearly  Twenty-five  Million  Dollars 

LOSSES     PAID  — 

OVER  ONE  HUNDRED  AND  TWENTY  MILLION  DOLLARS 

PACIFIC  DEPARTMENT 


Assets, 

Net  Surplus, 


$14,052,521   00 
6,447,675  00 


PKoenix  I 


oenix  insurance 


Co. 


Of  Hartford 


■^'^s^-u^lji;:^       Assets, 
^^^^:^^^9       Net  Surplus, 


$8,140,630  00 
2.382,271   00 


a? 


Vlermah  Alliance  Ins.  Mss  n 

Of  New   York 

Assets,         ....        $15,537,807  00 
Net  Surplus.        -        -        -  7,076,807  00 


I  rotector  Underwriters 

(  of  the   PHOENIX  Ins.  Co.  of  Hartford  ) 

Assets, $8,140,630  00 

Net  Surplus, 2,382,271  00 

GEO.  H.  TYSON,  General  Agfent 

HERBERT    EOLGER,  Asst.  Gen'l  Agent 

Temporary    Office,  -  -  .  -  1060    Broadway,     Oakland 

0<c:»()<rz>oo<n>0— 
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Must  be  an  Eastern  Adjuster 

The  wife  of  Adolph  C.  Pyles  (who 
says  he  is  "a  San  Francisco  insurance 
fnan")  disappeared  mysteriously  in 
Washing-ton,  D.  C.  She  protested 
igainst  going  alone  on  the  street-cars 
to  the  hotel,  as  she  had  $12,000  of  his 
money  sewed  up  in  her  dress;  but  he 
nsisted.  Now  he  has  the  police  hunt- 
ng  for  her.  There  must  be  some  mis- 
take here.  P.  S.- There  was.  She  was 
playing  him. 


The  Chicago  real  estate  board  has  re- 
corded an  opinion  in  opposition  to  the 
)rdinance  requiring  that  buckets,  force 
pumps,  axes  and  pike  poles  be  placed 
n  the  entrances  of  apartment  build- 
ngs,  and  in  other  places  where  the 
Dwners  believe  they  will  be  useless.  An 
sffort  to  repeal  this  provision  is  to  be 
made. 


Agency  Positions    ^ 

in  two  good  Western  States 
are  open  for  uptodate  man- 
agers and  personal  writers. 
For  particulars  send  age, 
occupation,  reference  and 
address  to  ' 

THE 

Fidelity  Mutual  Life 


Insurance  Company 

L.   G.  FOUSE,   President,   PHILADELPHIA 
ALEXANDER  McKNIGHT.  Vice-Pres. 


li'^ESTABLISHED  IN   1845 

Prussian  national 


Insurance  Company 


(Of 

iERMANY) 

CAPITAL 

$2,250,000.00 

ASSETS 

3,480,433.00 

United  States  Branch 
Monaclnock  Block,  Chicago 

Theo.  W.  Letton,  Gen'l  Manager 
Harrold  W.  Letton,  Ass't  Mg-r. 

W.   LOAIZA  &  CO. 


.state   Agents 

416  .Iackson  Street 
1056  WASHiNrjTON  Street 


.San  FKANCisri  > 
Oaki.anp 


JOHN  A.  PRINSEN 

special  Agent 


k 


R.  L.  Mccormick 

President 

JAS.  H.  de  VEUVE 
Secretary 


.1.  E.  ClilLBERG 
\'ice-President 

W.  H.  VAN  HORN 

Asst.  Sec'y- 


Seattle  Fire  &  Marine 

Insurance   Co. 

Of  Seattle,  Wash. 


Capitaf  and  Surplus 
$250,000 


HANFORD  &  de  VEUVE,  Managers 

Sjieeial  Agents: 
II.  A.  CANFIELD  i*.-  1.  H.  (iKlKKIN 
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Springfield 


lOOB 


Fire  and  Marine  Ins.   Co. 

Springfield,   Mass. 


Capital, 

Assets, 


$2,000,000  00 

7.3  3  7,8  75    4  8 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

I\oKl    Building,  -  San    Francisco 

GEO.  D.  DORNIN  GEO.  W.   DORNIN  JNO.  C.  DORNIN 

Manager  *       Asst.  Manager  2d  Asst.  Manager 


National  Life  Insurance  Co. 

OF  VERMONT 

Sells  Best  and  Most  Modern  in  Life.  Term.  Endowment  and  Annuity  Insurance 


Established  in  1850 
Operating  in  44  States 

Joseph  A.  De  Boer,  Pres.  H.  M,  Cutler,  Treas. 

James  T.  Phelps,  V.-Pres.  Dr.  A.  B.  Bisbee,  Med.  Dir. 

James  B.  Esfee,  2d  V.-Pres.  C.  E.  Moulton,  Actuary 

Osman  D.  Clark,  Sec'y  F.  A.  Howland,  Counsel 


This  Company  held  Jan.  1, 1906,  and 

gained  during-  the  past  decade: 
ASSETS      $  34.510.003.04  Gain.  184  Per  Ct 
SURPLUS  3.821.752.51    Gain.  165  Per  Ct 

INSURANCE  145.480.904.00  Gain.  109  Per  Ct 


G.  M.  STOLP  &  SON,  Gen!  Mgrs.,  San  Francisco.  Cal..  Union  Saving  Bank.  Oakland 

A.    D.   WALKER.   Gen'l   Mpr..   424  Bailey   Buildintr,   Seattle,   Wash. 


Wanted ! 

LOS  ANGELES. 

FIRE    INSURANCE 

State  Price  and  Condition.     Address 

MAP    BOOKS 

E.  L.  HOPPER  &  SON, 

for  thf  city  of 

404  Laiighlin  Building,             Los  AnRcles. 

I 
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GT     "p     A     "NT  T   "^T  (^    Q  Loss  of   life   in  many  cases  depends, 

-■-'    -■-'   -^^   -'-^    -*■    -'•^    ^*-^    ^  however,      on  density     of     population 

■  rather   than   on   the    intensity   of   the 

_.     __,    ...    T,    ^.        ,      A  earth   movement.      Numerically,   also, 

The  World  s  Earthquake  Areas  p^^^^^   ^^^    registered    more    seismic 

The  subject  has  been  investigated  by  tremors  than  Spain  and  Portugal,  but 
many  inquirers,  the  latest  of  whom,  France  in  historic  times  has  experi- 
Major  de  Montessus  de  Balore,  after  enced  no  earthquake  disaster  approach- 
years  of  labor,  has  drawn  up  k  cata-  '"f  the  havoc  wrought  by  one  calamity 
logue  of  130,000  shocks,  of  which  trust-  f,  ^''^•""  m  "^i  ^  m '^  .  ^^^.  r  f  f.. 
worthy  details  have  been  procured,  ^"'^".f  ^'^  •,^-  f  ^  ^"5^f  ?^^  J'"^  .^? 
and  these  enable  us  to  say  with  some  credited  with  a  total  of  1,139  tremors, 
scientific  accuracy  how  the  symptoms  "^arly  half  these  occurred  in  Perth- 
of  seismic  activity  are  manifested  over  f^'"-^'  ^"^  ^^  th^, rest  possibly  not  more 
the  earth's  surface  The  neriod  of  ^^^^  ^  ^^°^^  attracted  general  atten- 
the  earth  s  .  ^"yf^f^c^- ^^^*^,e  ^.P^f?^^^^ ,  ^t  .  g  ^  ^  Atlantic  Coast  of 
observation  includes  generally  the  last  '  ^  earthquakes  are  rare 
fifty  years,    but  there  is  no  reason  to  at  Charleston,  in 

=iali;'\Ve^ct  ^Th?^  p^r^o^^rt^al'e  ^^r^^^f ^^^^  ^fe^ 

numbers.       The      appended       figures,  [f "^;^  ^;Jh.    ^^orthv  of  note   that  the 

drawn  from  M.  de  Montessus'   statis-  ^^^Tact  le'vdclnls'of  ?he  worfd  and 

tics,  will  give  an  idea  of  the  general  ^he  regions  of  the  highest  earthquake 

'*^'^"    ■  frequency  lie  between  40  degrees  north 

'^r""                                       i-:artiiquak..s  and  south  latitude.     But  Hecla  in  Ice-- 

Hca.Kiinavia                            ivir,  j^^^  ^^j  Mounts  Erebus  and  Terror  in 

Franf  ^'"'"'^ 279'i  ^^^  Antartic   regions  are    exceptions, 

spaln'and  Portugal    :;::::::::::  2:050  and  there  are  one  or  two  more. 

Switzerland     3,895  

Italy .   .   .- 27.672 

Holla.ul  and  North  Germany 2.326  New  Publications 

Sicily 4.331  Pocket  Register  of  Life  Associations, 

Greece 10,300  i       j.i       ci         i.    j.       r* 

Russia 2.58  by  the  Spectator  Co. 

Asia  Minor 4.451  Standard  Insurance  Directory  of  New 

!aplV :  .■:;:.::::;::;;.■: :  :27.5s  England,  by  standard  Pub.  co.,of  bos- 

Africa    179  ton.     Price  $2.00. 

ilS'siLTpaciflc  Coast:  :::::::  Z%  insurance   Directory    of    Baltimore, 

Atlantic  Coast 937  Washington,   etc.,    by    the    Baltimore 

Mexico 5.580  ,  Underwriter.     Price  $1.00. 

Central  America 2,739 

•  West  Indies 2,501  Haydcn's  Annual  Cyclopedia  of  In- 

south  America 8,081  gurance  in  the  United  States  1905-1906. 

Au'Liia  and  Tasmania  ::::::::::  ''^3  The  best  ever.     Insurance  Journal  Co., 

New  Zealand •.  .  .  .  1,925  Publishers,  Hartford,  Conn. 

In  other  words,    the    most    shaken 

countries  of  the  world  are  Italy,  Japan,  Foreign  Notes 

Greece,   South    America    (the    Pacific  Negotiations    between     the    foreign 

Coast),   Java,  Sicily,  and  Asia   Minor.  .                ^-        ■     t\            }        a 

The    lands  most  free  from  these  con-  companies  operating  m  Denmark  and 

vulsions  are  Africa,  Australia,  Russia,  the   Danish  secretary   of  the   treasury 

Siberia,  Scandinavia,  and  Canada.     As  resulted   in  a  concession  to   the  com- 

a  rule,   where  earthquakes  are    most  panics  by  permitting  the  deduction  of 

tions,    Indian  shocks,   though   less  nu-  the  year,  from  their    taxable  income 

merous,   being  often  very  disastrous,  enumerated  in  the  annual  statement. 
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Assurance  Company 

LIMITED' 

Of  London,  England 
With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECLRITY,     •     •    S25.000.000  00 

ASSETS  IN  UNITED  STATES.  $2,000,000  00 


All  our  San  Francisco  obligation.s  will  be  met  by 
drafts  made  direct  on  London,  thus  leaving 
United  States  funds  intact.  Our  net  losses  by 
reason  of  San  Francisco  conflagration  are  estimated  at 

$1,750,000  ^ 

Office:      900     l^ddy    Street,     Corner    Franklin, 

SAN  FRANCISCO,  CAL. 

FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  IVIanag^er 


Edward  B.  Haldan 

Insurance 

Office  : 

382     CALIFORNIA     Street 

San  Francisco 

Ti'h'phone    Wtnt   .t.tir, 


OAKI.AM)   UHASCH 

27 O   Eleventh    Street 

/thphom    (Jaklanil    7.(2  7 


-txzxia 


n 


y\\jistin  Fire 

Infiursinco  Company 

Of  AuNtin,  Tfxaii 

Assets,  over      -     -      $673,903.26 
Surplus  as  regards 

policyholders,      -     507,190.35 


C.  G.   YATES,    Gcn'l  Agent 

905  Broadway.  Oakland 


to<=>«= 


:0<=>OJ 


* 
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CONNECTICUT 

Fire  Insurance  Company  of  Haittord 


Established  1850 


Cash  Cdpitdl,         -        -        -  51,000,000.00 

Total  Cash  Assets.       -        -  5,813.619.36 

Surplus  to  Polio  holders,     -  2,729.173.17 

$1,000,000  Added  to  Assets  Since  San  Francisco  Fire 


L 


BENJAMIN  J.  SMITH  colin  m.  bo>  d 

fyianager  Pacific  Department  Acjent  for  San  Francisco 

515  Tliineenih  Sireei.  Oakland  .MlO  California  Sireei 


GOOD   AGENTS   WANTED 

THE  NEW 

West     Coast    Life    Insurance    Co. 

Home    Office  :    1042    FUis    Street.    Sun    Fnuicisco 

ORIGINAL    AND    ATTRACTIVE 

ORPIN  \RY     /VNO     INOrSTRl  Al 

Policies  Which  Meet  With  instant  Pa\  or 

OFFICERS     GEORGE  A.   tyiOORE.   President 

THOS.   L.   MILLER,    Vice-President 
EDWARD  L.   DORN,    '^ci   Vice-President 
JULIAN   SONNTAG,    Secretary  and   Treasurer 

Federal  Insurance  Company    jkksky  en  v 

Cajiitot,  .  .  -  -  f     MtO.OOO 

Assets,  ....  J,,'00,OSO 

Surplus  to    I'itliriihithlt'i's.         -         -  I ,;i.'t(i,ftS-t 

V.   CARUS  DRIFFIELD,   IVInnaaor  H.    DANKER.   Ass't  iVIanaaor 

Pacific   Doprtrti»iont,  230G  Pine  Street,  Sttn  Frt»ncn*co 
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f     Assets    :  $10,803,203.00        Surplus  to  Policyholders,  $   946,362.06     ^ 
t     Income  1905, 4,637,746.61        Insurance  in  Force,       :      94,836,637.00     Y 

Insurance  Company  | 


Pacific  Mutual  Life 


i  GEORGE    I.    COCHRAN,  President  J 

y  GAIL  B.  JOHNSON,  Vice-President  JOHN  F.  ROCHE,  Second  Vice-President  ^ 

^  J.   N.  RUSSELL,  JR..  Secretary  F.   P.   NEWPORT,  Supt.  of  Agencies  Y 

t  LIFE,  ACCIDENT  AND   HEALTH   INSURANCE  IN  SEPARATE  ^ 

t  POLICIES  OR  COMBINED  IN  ONE  ^ 

^  Competent,  Reliable  Address  \t 

A  Representatives  Wanted  The  Company,  Los  Angeles  A 


ij^  American  Insurance  Company 

of  Newark,  N.  J. 

STATEMENT     JULY    1,    1906 
Cash  Capital  $      600,000 

Assets 6,225,699 

Net  Surplus  1,448,246 

Surplus  to  Policyholders $2,048,246 

The  A3IERICAN  /las  completetl  jKU/ntent  of  Sail  Francisco  losses 
without  a  sinf/fe  ftnr-siiit  (nid  without  the  expenditiive  of  one  cent  for 
attorn e if  s  fees. 


«@^  SIXTY-FIRST     YEAR    OF     THE     COMPANY. 
GORDON   &   HOADLEY,  Managers,  1115  Broadway,  Oakland 

City  Office:     No.    9    Front  St.,  SAN    FRANCISCO 


SURETY  BONDS  BURGLARY  INSURANCE 

TKc  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union  Trust  Building 

IVIanaserS  Market  and  Montgomery  Sts. 

Pacific    Coast    Dept.       Telephone  Temp.  925  San  Fruncisco 


EIGHTH  EDITION  THE  COAST  REVIEW'S  LATEST 

PACIFIC  FIRE  MANUAL 

(Formerly  OTEY'S).      Revised  to  Date 

Is  now  in  Press,  and  will  appear  right  after  the  Supplementary  Coast  Review 

Chart  for  1 906 
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The  FRANnrORT 

Marine,  Accident  and  Plate  Glass  Insurance  Company 

OF  FRANKFORT  ON  THE  MAIN.  GERMANY 

KstHl>!islif(l   1866 

CAPITAL,  -  -  -  -  $2,000,000 

Gross  Assets,  .....  $5,980,52769 

Liabilities,  ......      2,879,043  80 

Surplus  to  Policyholders,  ....        $3,101,48389 

Net  Surplus,  ......        1,101,483  89 

United    States     Branch : 

Gross  Assets,  ---...  $1,257,165 

Surplus,  including  deposits  in  Massachusetts  for  Protection  of 

American  Policyholders,  .....        400,625 

The  Whole  Resources  of  the  Company  are  Pledged  on  every  Policy  Contract 

VOSS,  CONRAD  &  CO.,  Managers 

229-231-233    MONADNOCK  BLDG..  SAN  FRANCISCO 


\Vanted 


Insurance    Company 

Live,  energetic  men  for  some  excellent  territory. 
Exclusive  and  liberal  contracts  will  be  made  with 
the  proper  parties. 

The  Armstrong  Committee  found  no  questionable 
methods  in  The  Manhattan  Life  Insurance  Company. 

Address 

B.  B.  LANE,  Vice-Pres.,  66  Broadway,  N.  Y. 
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LEADING     AMERICAN      COMPANIES 


JAMES  NICHOLS,  President 

H.  A.  SMITH,  Assistant  Secretary 


B.  R.  STILLMAN,  Secretary 
G.  H.  TRYON,  2nd  Ass't  Secy. 


NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 


JULY  1,  1906 


Capital, 
Assets, 
Surplus  to   Policyholders, 


$1,000,000  00 
8,325,402  43 
2,032,693  94 


COLONIAL 

Fire  Lnderwriters 

OF     HARTFORD,  -         -        CONN. 


Assets, 

Net  Surplus, 

Surplus  to  Policyholders, 


$8,325,402  43 
1  ,032,693  94 
2,032,693  94 


Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital,  $300,000  00         Assets,  $673,208  58         Net  Surplus,  $142,190  80 
McNEAR  &  WAYMAN,  -  General  Agents 

406    Thirteenth    Street,    Oakland 
For  San  Francisco  Business:    28  Sutter  St. 


Special    Agents    antJ    Adjusters: 

MAXWELL  H.  THOMSOX  WALTER  S.  DAYTOX 

Northwest  California 

II.  HARRY  SMITH,  Colorado,  Wyoniiiif?,  Ctah,  Montana 

CHAS.  S.  HILL,  Colorado,  Wyoming,  Utah,  Xcw  Mexico 


G.  W.  DEARBORX 
California 


Young  Men,  MAKE  MONEY 

There  are  opijortimities  to  represent  a  hiK.  sound,  up-to-date  Life  Insui-- 

anee  Conipany  in  a  iirofitaMe  manner. 
PRUDENTIAL  repn^senlatives  make  money.    They  have  most  varied  form? 

of  ixilieies  and  a<lvantaKe()us  contracts  with  liberal  commissions. 
I'lie  attention  of  young  men,  i)articularly   young  men  starting  in  ))usi- 

ness,  is  especially  sought. 
Write  for  full  information  regarding  these  unusual  opportunities. 

THE  PRLDENTIAL  '^^^^^^if/^^?^^^^^ 

Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey 

JOHN  F.  DRYDEN,  President  Home  Office,  NEWARK,  N.  J. 
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The  Fidelity  and  Casualty  Company  n. 


OF 
lEW    YORK 

Assf>fs ,<ff    7,;m.4(Hi  sa 

CffjH'ffff  and  Snrpliis        ,        .        .  '^,fPU:{,:i(i t   Jt 

Losses  I*(n'ff  to  June  :iO,  lUOd       .       'J.'iMd / ,/4i)  'it 

This   Company   grants   insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  ot  Trust     Kidrlity  Bonds -Hurk'larv     IMato  f;iass--Sti>iun 
Boiler— Fly  Wheel  -Kniploycrs—Pn)ili( — Teains  -Workmen's  (  Olleclive,  Kleviitor  and  Goneral 
Liability— Personal  Accident     Health  and  Bonited  Attorneys'  List 
OFFICERS-GEORGE  F.  SEWARD,  President;   ROBERT  J.  HILLAS,  Vice-President  and  Secretary;   HENRY  CROSSLEY 
Asst.  Secretary;   FRANK  E.  LAW,  2d  Asst.  Sec'yi  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 

<     VI.ll'ORMA  >VAHIIIN(;i'<>N     A.M>     OKIKiON 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CSb  CO. 

Merchants  I'^xchauffe,  San   Prancisco  Luzon   l;nildin^r.  Tacoma.  Wash. 


Of... 

New  York 


18ii(t  Forttf-Si.vth     Year 

liome  Life  Ihsurance  Co. 

GEORGE  E.  IDE,  President 

Assets        -        $17,886,594.88  Liabilities        -        $16,457,194.41 

( Including  Hividend-F.ndowment  Fund  ) 
Dividend-Endowment  Fund  (Deferred  Dividends!         .  $  1,453,907 

Contingent  Fund  ......  225,000 

Net  Surplus  .  ...  .  .  .  1,204,400 

Insurance  in  Force  ......  79,775,340 

Tlie  Home  Life  supplied  one  of  ttie  marvels  of  the  present  inVestigation^an 
insurance  company  wittioiit  any  obvious  scandals.     N.  Y.  Tribune,  12-12-05. 

Mr.  Hughes'  inquisition  was  not  less  searching  than  before,  but  the  officers  of  the 
Home  Life  Insurance  Co.  apparently  survived  it  unscathed.     N.  Y.  Herald,  12-12-0.'i 

Detailed  Statement  Furnished  Upon  Request 


Frank    Sperling 

General  Manager 

California  &  Nevada 

1103",     BROADWAY 

OAKLAND 
H.  Maskell 

Manager 

Southern    California 

Cinrier  Block 

Los  Angi'h's 


PAID    ALL    SAN    FRANCISCO    LOSSES    AS    FAST     AS    ADJUSTED 

THE 

New  York  Underwriter's  Agency 


Cash   Assets : 

July  1.  1906 
$21,411,439.43 

Surplus  to   Policyholders 
$4,303,931.08 


Net  Surplus  : 

July  1.  1906 
2,303,931.08 

Losses  Paid.  Over 
$100,000,000 


H.  R.  MANIN,  Manager 

PACIFIC    COAST    DEPARTMENT  : 

464  Tenth  Street        -------         Oakland,  Cal. 

D.  W.  PIERCE,  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 

F.  M.   BRANCH,  Portland,  Oregon  A.   K.  S^EWELL.  San  Francisco,  Gai.. 

B.   I,.   PENFIEl.D,   Los  ANf;KLi:s,   Cal. 
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State  Life  Insurance  Company 

INDIANAPOLIS,     INDIANA 

I  .  .«„o«  .„  ir„,^«  Unparalleied  Growth 

Insurance  tn  t  orce  f^ 

1896 »T.e8».8oo  Operating- under  the  Compul- 

ills ".  ".  '.  ".  '.  1  !  *.  '.  '.'.'.'.   sVt ,049,000  sory  Reserve  Deposit  Law   of 

1899 $22,207,4.70  Indiana,  all  policies  issued  by 

1900 ^oo'fi?c'l~^  ^^^^  company  are  secured  by  a 

1901 J^rt'f  I,' V*oo  depositof  the  full  legal  reserve 

1902 $39,541 ,0»»  with  the  State  of  Indiana. 

1903  .         $49,713,796  Deposited  with   the  Auditor 

i90a'.  ".'...'....  .$60,1  48,9-94       «f  the  state  of  Indiana  ^i, 000,- 

d>W  AAA  t\   SQC^      ^^^  ^^^  approved  securities  for 

1905 JtjZ^j^T-WjSoO      the  security  and  benefit  of  all 

its  policyholders. 
$1 19.00  of  Assets  for  every  $100.00  of  Liabilities 

E.  S.  VALENTINE,  General    Agent,  First    National    Bank,    Berkeley,    Gal. 


Incorporated  Under 

the  Laws  of 
Massachusetts. 


Northwest    Cor.    0' Par- 
rel   and    Franklin  Sts., 
SAN  FRANCISCO 


^e  Columbian  National  Life 

Insurance  Company 

BOSTON,  MASS. 
PERCY  PARKER,  PRESIDENT 

RICHARD  M.  HOTALING,  San  Francisco,  Vice-President 

GEORGE  H.  HOLT.  Chicago,  Vice-President 
JOHN  D.  DAVIS,  St.  Louis,  Vice-President 

CHAS.  V.  FORNES.  New  York,  Vice-President 
FRANKLIN  W.  GANSE,  Vice-President  and  Director  of  Agencies 

FRANCIS  P.  SEARS,  Vice-President  and  Comptroller 
WILLIAM  H.  BROWN,  Secretary  and  Treasurer 

HARRIE   E.  WALKER,  Supervisor 

DONALD   MacCOLL,   Manager 


W^M 


American  Surety  Company  new°york 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  190.5— 

UKSOrucKS.  incluilins,  Capital.  $2,500.000  00      -      $6,193,137  53 
LIAHIM'I'll'.s,  including'  KcsiTVf.      836.188  70       -        1,347,67123 
Bonds    issued    for    Employes,  Administrators,  Guardians,    and    in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  RESIDENT  ViCE-PRES. 
WM.  C.   MURDOCH.   RESIDENT  ViCE-PRES. 
JAMES  K.   LYNCH,  RESIDENT  ViCE-PRES. 
CHARLES  A.  SHURTLEFF.  Counsel  EUGENE  W.   ROLAND,  Attorney 

HARRY  W.  LOBB,  General  A^ent  Pacific  Coast 

MONADNOCK  BLDG.  SAN    FRANCISCO 
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GLEANINGS. 

FIRE. 

The  Queen  City  Fire  is  entering 
Indiana. 

National  of  Allegiieny  now  has 
$450,000  net  surplus. 

Sprinklered  printeries  in  Milwaukee 
are  written  for  three  years. 

The  Illinois  State  Board  proposes  to 
expel  the  German  of  Freeport. 

The  Atlanta-Birmingham  offers  25 
cts.  cash  and  15  cts.  notes  in  payment 
of  San  Francisco  losses. 

Attachments  for  $38,000  have  been 
brought  against  the  German  of  Free- 
port  at  New  Oi'leans  where  it  owns  a 
building  occupied  by  its  southern  de- 
partment. They  are  brought  by  San 
Francisco  loss  claimants,  who  have  re- 
fused to  accept  the  60  percent  settle- 
ment offered. 

Insurance  Commissioner  Upson  has 
called  for  a  statement  of  assets  and 
liabilities  from  all  stock  fire  insurance 
companies  of  the  state  as  of  Oct.  31, 
1906.  This  special  report  will  give  the 
following  details  as  to  San  Francisco 
losses.  Gross  risks  in  the  burned  dis- 
trict, including  those  acquired  by  rein- 
surance; gross  loss  on  the  same,  witfi 
deductions  of  reinsurance  recoverable 
and  salvage;  new  losses  in  San  Fran- 
cisco; amount  of  same  paid  in  cash; 
saving  by  compromise;  net  unpaid 
losses  in  San  Francisco. 
MARINE. 

Losses  on  the  Atlantic  and  Gulf 
coasts  waters  were  unusually  heavy  be- 
cause of  the  recent  tempests.  It  is 
said  that  most  of  the  insurance,  even 
on  coast-wise  vessels  and  cargoes,  was 
in  English  companies,  which  cut 
American  rates  and  pay  smaller  salaries 
and  commissions. 


CASUALTY. 

The  St.  Louis  Plate  Glass  Insurance 
Association  has  adopted  an  amendment 
cutting  off  the  privilege  of  subagents 
for  first  agents,  the  intention  being  to 
place  the  business  on  a  sole  agency 
basis  and  to  make  all  the  existing  sub- 
agents  brokers. 

LIFE. 

The  Endowment  Rank  of  the  Knights 
of  Pythias  reports  a  membership  of 
80,316,  assets  of  $1,752,479  and  liabili- 
ties of  $170,125,  the  bulk  of  which  is 
for  death  claims  not  yet  due. 

Agents  of  the  Connecticut  Mutual 
Life  recently  have  written  two  lines,  one 
for  $100,000  on  the  ordinary  life  plan, 
with  a  $6,000  premium,  and  the  other  for 
$250,000,  on  the  ten-pay  plan,  with  a 
premium  of  $17,000. 

The  Massachusetts  insurance  depart- 
ment has  secured  an  opinion  from 
Attorney  General  Malone,  holding  that 
the  anti-discrimination  provision  of  the 
Massachusetts  insurance  laws  will  be 
violated  if  an  officer  or  agent  of  a  life 
company  is  given  a  commission  on  his 
own  policy.  It  is  held  that  this 
amounts  to  a  rebate,  and  is  discrimina- 
tion among  policyholders. 

General  interest  is  taken  by  life  in- 
surance men  in  the  recent  decision  of 
the  Kentucky  court  of  appeals  in  the 
case  of  Charles  Spinks  versus  the 
United  States  Life.  The  decision, 
which  practically  annuls  the  provision 
for  forfeiture  of  the  dividends  and 
profits  to  the  survivors  of  a  tontine 
class,  unless  the  agreement  for  the  for- 
feiture is  explicitly  set  forth  and  atten- 
tion called  to  it  in  red  ink  on  the  mar- 
gin of  the  policy,  will  be  appealed  by 
application  for  a  rehearing  and  reargu- 
ment. 
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FIRE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


ZEALAND 


INSURANCE    COMPANY 

LIMITED 

X)f    AUCKLAND,    N      C 


SUBSCRIBED  CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.   1,   1905, 


$7,500,000  00 
1,500,000  00 
4,926,000  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A     RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


United    States    Branch    Office    in     the    Company's     Building 
.7/t>  ('(iliforniff  Street,  San   Franrisro 


\-. 


CLINTON  FOLGER,  Manager 


WALTER  M.  SPEYER.Asst.  Manager 

— ^ 


The   Coast   Review 

Statement  showing  the  standing  of  the 

i  Caledonian 

Insurance  Company  of  Edinburgh 

The  oldest  Scottish  Fire  Office 

(  Organized  1805  ) 

Capital 55,000,000  00    I  Assets,  over |12,567,500  00 

Capital,  paid  up 537,500  00    |  Surplus  to  Policyholders  .    .    .       1,546,000  00 


Caledonian-American 

Insurance  Company,  of  New  York 

Capital 1200,000  00    |  Cash  Assets |301,16o  00 

Surplus  to  Policyholders  ....  $289,026  00 


I 


Scotch  Underwriters 


Assets,  over ^,12,567.500  00 

Surplus 1,546,000  00 


|i  Rochester  German 

Insurance  Company,  of  Rochester,  N.  Y. 

Capital 1200,000  00    |  Cash  Assets 11,515,750  00 

Surplus  to  Policyholders ». #591,583  00 


Pacific  Department,  Temporary  Office,  2104  Bush  St.,  San  Francisco 
Will  move  to  Corner  of  Gough  and  Geary  Streets 

THOS.  J.  COMROY,  Manager 

GEO.  A.  CRUX,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO.,  Vacific  Coast  Agents 


SPECIAL  AGENTS 


I 


H.BRANSCOMB     EDWIN  G.FORD     E.  E.  PANABAKER    WARREN  J.  CAMPBELL 
San  Franci.sco  Seattle  Sacramento        -  Los  Angeles 
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fire:  marine: 

Commercial  Union 

Assurance  Company,  Ltd.    . 

OF  LONDON,  ENGLAND 

Subscribed  Capital $  12,500,000 

Paid-up  Capital 1,250,000 

Total  Cash  Assets,  Gold 34,382,825 

Total  Liabilities,   including  re-insurance   .    .  24,805,725 

Cash  Surplus  to  Policyholders 9,577,100 

Total  Amount  of  Claims  Paid 123,127,254 

Assets  in  the  United  States  held  by  Trustees,  .    .    .       $5,321,743 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
1359  Post  St.,  San  Francisco 

C.  F.  MULLINS,  Manager        e,.  t.  Niebimg,  Asst.  Manager 

ESXABLISH  ED      1824- 

ALLIANCE 

Assurance  Company,  Ltd. 
Of  London,  England 


United  States  Assets. 

Real  estate  in  San  Fran- 
cisco and  Portland    .  $173,172 

N.  Y.  City,  Portland  and 

other  Bonds  .    .        .  650,000 

Deposited  in  Banks      .  67,557 

Miscellaneous  Assets    .  112,098 

Total $1,002,827 

Totai  Investment  in  U.  S.  Securities,  -  $2,657,625 

All  Losses  on  the    Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
1359  Post  St.,  San  Francisco 

G.   F.   MULLINS,   Manager  E.  T.  Niebling.  Asst.  Manager 


Subscribed  Capital  .  .  $27,250,000 
Cash  Capital  Paid  up  .  3,828,125 
Invested  and  Cash  Assets  56,480,050 
Surplus  to  PoHcyholders   17,244,372 
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SPE.CIAL   E^DITION    LIMITE.D 

"THE,  CO  AST  RE,  VIEW" 

PACIFIC 

FIRE,  CHART 

1906 

The  Coast  Review  Co.  has  issued  a  special  edition  of  the  Fire 
Chart.  The  original  edition  was  destroyed  by  fire.  The  special  or 
supplementary  edition  of  the  Chart  contains  the  information  which 
gives  special  value  to  this  annual,  such  as 

Coast,  California,  and  San  Francisco 

Business  by  General  Agencies, 

Coast  and  Company 

Business  by  States  and  Territories, 

Condition  and  Affairs  of  the  Companies 

January  1st  and  July  1st  as  Far  as  Known, 

San  Francisco  Losses, 

Short  Rate  Tables, 

Summary  of  1905  Business, 

List  of  Retired  Companies 

Principal  Decision>s  in  Twelve  Months,  Etc. 


The  edition  being  limited  and  expensive  the  prices  will  be 


One  Copy $1.00 

Three  Copies $2.00 

Six  Copies $3.00 

Twelve  Copies $5.00 


Orders  of  Twenty-five  or  more  copies  will  be  at  the  rates 
heretofore  charged,  according  to  the  number  ordered. 
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AACHEN  6e  MUr^lCH 

Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 
Established  1823 

Capital $2,250,000.00 

Total  Assets 7,223,243.00 

Surplus  to  Policyholders 3,865,895.00 

Pacific  Coast  Department 

Temporary  Office:     IN.  E.  Corner  tlth  and  Clay  Sts. 

OAKLAND 

CELSAR  BERTHE^AU,  Manager 

Adjustment  Bureau 

Merchants  E^xchange  San  Francisco 


HANOVE,R 


Fire  Insurance  Company 

OF  NEW  YORK 

Organized   1852  , 

CASH  CAPITAL, $1,000,000.00 

ASSETS, .         4,350,605.00 

SURPLUS  TO  POLICYHOLDERS,  OVER      -       1,925,516.00 

CE,SAR  BERTHE^AU,  Manager 

Adjustment  Bureau 

Merchants  Exchange  San  Francisco 

Temporary  Of/ice:     N.  E.  Corner  llth  and  Clay  Streets,  OAKLAND 
Will  soon  move  to  Montgomery  Block,  San  Francisco 
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ROYAL  EXCHANGE  ASSURANCE 


Of  London,  E.ngland 

Incorporated  A.  D.  1720 


Fire  and  Accident  Insurance 


Cash  Capital ^3,446,099.00 

Surplus  to  Policyholders  .    .    .     8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES  PAID  EXCEED    $210,000,000 

PACIFIC    DEPARTMENT : 

General  Business,  900  Eddy  Street 
Adjustment,  1788  Post  Street,  San  Francisco 

DICKSON  &  THIEME,  Managers 


The  Concordia  Fire 

Insurance  Company,  of  Milwaukee 

Organized  in  1870 

Assets  .    .    .  $1,007,939.00  Surplus  .    .    .      1340,504.00 


PACIFIC  ■DEPJi'KTMENT 

General  Business,  900  Eddy  Street 
Adjustments,   1788  Post  Street,  San  Francisco,  Cai. 

DICKSOIN  &  THIEME,  Managers 
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AACHEM  &  MUNICH 

Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 
Established  1823 

Capital $2,250,000.00 

Total  Assets 7,223,243.00 

Surplus  to  Policyholders 3,865,895.00 

Pacific  Coast  Department 

Temporary  Office:     IN.  E.  Corner  ilth  and  Clay  Sts. 

OAKLAND 

CE,SAR  BERTHELAU,  Manager 

Adjustment  Bureau 

Merchants  E,xchange  San  Francisco 


HANOVE,R 


Fire  Insurance  Company 

OF  NEW  YORK 

Organized   1852  , 

CASH  CAPITAL, $1,000,000.00 

ASSETS, -         -         4,350,605.00 

SURPLUS  TO  POLICYHOLDERS,  OVER       -       1,925,516.00 

CE^SAR  BERTHEAU,  Manager 

Adjustment  Bureau 

Merchants  Exchange  San  Francisco 

Temporary  Of/ice:     N.  E.  Corner  llth  and  Clay  Streets,  OAKLAND 
Will  soon  move  to  Montgomery  Block,  San  Francisco 
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ROYAL  EXCHANGE  ASSURANCE 


Of  London,  ELngland 

Incorporated  A.  0. 1720 


Fire  and  Accident  Insurance 


Cash  Capital $3,446,099.00 

Surplus  to  Policyholders  .    .    .     8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES  PAID  EXCEED    $210,000,000 

PACIFIC    DEPARTMENT : 

General  Business,  900  Eddy  Street 
Adjustment,  1788  Post  Street,  San  Francisco 

DICKSOIN  &  THIEME,  Managers 


The  Concordia  Fire 

Insurance  Company,  of  Milwaukee 

Organized  in  1870 

Assets  .    .    .  $1,007,939.00  Surplus  .    .    .      $340,504.00 


PACIFIC  DEPji'KTMEfiT 

General  Business,  900  Eddy  Street 
Adjustments,   1788  Post  Street,  San  Francisco,  Cal. 

DICKSOIN  &  THIEME,  Managers 
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ESTABLISHED  1809 


North  British  and  Mercantile 

INSURANCE  COMPANY 

Of  London  and  Edinburgh 

Combined  Assets,  .  $89,092,300.00 

Authorized   Capital |1 5,000,000  00 

Net  Fire  Assets 20,768,490  00 

Invested  in  America  for  benefit  of  United 

States  Policyholders 6,481,641  00 

Yearly  Income  (Fire  only)  over    .     .     .     10,258,693  00 

Pacific  Department,  2029  Sutter  Street,  San  Francisco,  Cal. 

TOM  C.  GRANT,  General  Agent 

IS    PAYING  ALL  SAN    FRANCISCO   LOSSES   AS    FAST  AS   ADJUSTED 

The 

New  York  Underwriter's  Agency 

CASH  ASSETS,         January   1,  1906         $18,061,926.86 
NET  SURPLUS,        January   1,1906  5,150,696.48 

SURPLUS  TO  POLICYHOLDERS         .         ,         -         -         $   6,400,696.48 
LOSSES  PAID,  OVER 97,000,000.00 

H.  R.  MANN,  Manager 

PACIFIC    COAST  DEPARTMENT : 

464  Tenth  St.,  .._.--  Oakland,  Cal. 

D.  W.  PIERCE,  Superintendent  of  Agencies 

SPECIAL  AGENTS  yi^V  ADJUSTERS: 

F.  M.  BRANCH.  Portland.  Oregon  A.  F.  SEWELL.  San  Francisco,  Cal. 

B.  L.  PENFIELD.  Los  Angeles.  Cal. 
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COAST  REVIEW 

Pacific    Fire  Manual 

Formerly  the  Otey  Manual 


A  Book  of  Instructions  for 
Pacific  Coast  Local  Agents 


Revised  to  Date,  The  Eighth  Edition 


Colored  Diagrams,  Examples,  Short  Rate  Tables, 
Policy  Forms  and  Clauses. 


General  and  Specific  Instructions 


This  Manual  is  endorsed  by  Managers,  Specials 
and  Locals.  It  is  the  only  work  of  the  kind,  and 
the  only  Manual  suitable  for  Pacific  Coast  Local 
Agents. 

Terms: 

$L50  a  single  copy,  $12.00  a   single   dozen,   and 
special  rates  per  hundred  copies. 
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THE 


Home  Insurance  Co. 

OF    NEAY    YORK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 

Fire,  Lightning  and  Wind  Storm  Insurance 

JANUARY,  1906 

Cash  Capital      .     .     .    '. 13,000,000  00 

Reserve   Premium    Fund 7,598,001  00 

Reserve  for   Unpaid   Losses  and   Other   Claims  .     .     .  1,920,550  54 

Net  Surplus     . 8,720,501  34 

Total  Assets $21,239,052  34 

Surplus  as  regards  Policyholders,    $JI, 720,501  34 


ELBRIDGE  G.  SNOW,  President 
Emanuel  H.  A.  Correa,  Vice-President  Aeeunah  M.  Burtis,  Secretary 

Frederic  C.  Buswell,  Vice-President  Charles  L.  Tyner,  Secretary 

Clarence  A.  Ludlum,  Assistant  Secretary  Henry  J.  Ferris,  Assistant  Secretary 

ORGANIZED    IN  1853 

Losses  Paid,  Over     .    .    .     $99,000,000.00 

THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  GENERAL 
and  SPECIAL  AGENTS  resident  in  the  PACIFIC  COAST  STATES,  ensuring  prompt  re- 
sponse to  the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  IMME- 
DIATE ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES.  _j 

™ 


H.   L.   ROFF,   General  Agent Northern  California  and  Nevada 

J.  J.   SHEAHAN,  Special  Agent, 462  Ninth  Street,   Oakland 

J.  D.  COLEMAN,  General  Agent,  Department  of  Pacific  Northwest,  Portland,  Or. 

S-   &   ^^JIS'TT^f^T^  ^^f".''  1       .     .      250  Stark  Street,  Portland,   Or. 

M.   H.   MERRILL,   Special  Agent,  j 

CHARLES  QUITZOW,   Special  Agent, 

Southern  California  and  Arizona,   Los  Angeles,   Cal. 

JUNIUS  YOUNG,   Special  Agent, 

Idaho  (S.  E.),   Utah,   Montana  and  Wyoming,  Salt  Lake  City,  Utah. 

GEO.   M.   MITCHELL,   City  Agent, 210  Sansome  Street 


i 
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Union  Assurance  Society 

OF     LONDON.        Established  A.  I).  1714. 

Subscribed  Capital,  #2,250,000.00  Gross  Assets,   |16,822,675.00 

Surplus  to  Policyliolders,  |4, 000,000. 00 

Law  Union  and  Crown  Insurance  Co. 

OF     LONDON        Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  |27, 834,415.00 

Surplus  to  Policyholders,  |3,415,575.00 

CATTOIN,  BELL  &  CO.,  General  Agents.  henry  homes  smith,  Manager 

Southeast  Corner  Thirteenth  and  Harrison,  Oakland 

SPECIAL    AGENTS: 

CHARLES  L.  LANGLEY.    Calif.-CHARLES  A.  CRAFT.  Ore.  and  Western  Wash.-W.  V.  WINDUS. 
Eastern  Washington,  Idaho,  Montana— PAUL    M.    HENRY,  Central  and   Southern  Cal.,  Ariz.,  Nev..  Utah 


NORTHERN  ^""''J.JSny 

OF  LONDON 
ESTABLISHED     1836 

Accumulated  Funds,  ,      .        .         $30,729,495.00 
Invested  in  the  United  States,         .  4,023,1 1 6.00 

RESIDENT  MANAGER,  SAN  FRANCISCO 

FRANK  L.  HUNTER,  11  Front  St.,  San  Francisco 

WESTERN     DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Cuir Am    Tr  T  iMnit;  JOHN  E.  COSGROVE,  San  Francisco 

Chicago,  Illinois  J^   ^   ATKINSON,  PorUand,  Or. 

G.  H.  LERMIT,  Manager  W.  P.  FOLGER,  Spokane,  Wash. 


pUpMIY"  insurance  Company 

■^       A  A  Am^  A  ^    X  i*  ^  Qp  BROOKLYN.  N.   Y. 

^Veste^n    and    Southern    Department,  205   La   Salle    Street,     Chicago 


J.   H.   LENEHAN,  General   Agent 
C.    R.   STREET,  Assistant  General  Agent 


I 


A.  C.  OLDS,  State  Agent  for   Pacific  Coast 

KOHL  BUILDING,  SAN  FRANCISCO 

A.  P.  LANGE,  Special  Agent,  Portland,  Or.     P.  O.   Box  249 

J.  H.  CLINKSCALES,  Special  Agent,  Los  Angeles 

CHAS.  A.  COLVIN,  FRED  W.  FOULKES,  Special  Agents,  Kohl  Building,  San  Francisco 


P 
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E,STABHSHED   1873. 
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OFFICE  OF  EDW.  E.  POTTER 

General   Agent 

The  first  office  to  commence  paying  losses  "dollar  for  dollar"  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  without  dis- 
count, for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and  trouble 
of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  number  of  losses  adjusted  and  paid  to  August  1,  1906,  1200. 

The  only  general  agency  of  more  than  four  companies  in  which  none  of  the 
companies  have  had  to  assess  stock-holders. 

The  combine  surplus  of  policy-holders  January  1,  1906,  $12,802,004.16. 

The  combine  risks  in  force  April  18,  in  the  conflagration  district,  of  compan- 
ies of  which  Edw.  E.  Potter  is  general  agent,  |5, 900, 000. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in  his, 
the  Pacific  Coast  Department. 

Oct  the  Best  Insurance  While  You  Are  About 
It— It  Costs  no  More. 

January  1 , 1906 

Williamsburg  City  Fire  Insurance  Company 

Of  New  York  Incorporated  1S53 

SURPLUS  TO  POLICYHOLDERS     $2,747,320  60 

UNDIVIDED  PROFITS $1,492,716  60 

°VrieS°  Glens  FallsJnsurance  Company 

Of  New  YorR  Incorporated  ISI'i 

SURPLUS  TO  POLICYHOLDERS $4,422,357  39 

UNDIVIDED  PROFITS 2,594,064  98 

Westchester  Fire  Insurance  Company 

Of  New  YorR  Incorporated  I^'.J' 

SURPLUS  TO  POLICYHOLDERS $3,836,770  12 

UNDIVIDED  PROFITS      1,678,127  88 

Security  Insurance  Company 

Of  New  Haven  Incorporated  IS-fl 

SURPLUS  TO  POLICYHOLDERS $1,795,556  05 

UNDIVIDED  PROFITS 385,129  03 

EDWARD  E.  POTTER,  General  Agent 
W.  W.  POTTER,  Assistant  General  Agent 

1917  Sacramento  Street  SAN    FRANCISCO 
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1792  1906 

Insurance  Co.  of  North  America 


I 


PHILADELPHIA,  PA. 
OLDEST  STOCK  FIRE  INSURANCE  COMPANY  IN  THE  UNITED  STATES 

Cash  Capital  $3,000,000.00 
Policyholders'  Surplus  $6,626,730.57 
Assets  January   1,   1906,  $13,024,882.85 
Net  Surplus  $3,626,730.57 

Losses  Paid  Since  Organization,  $123,838,099.36  ■ 

V 

_      .  -      — .  California,  Oregon,   Washington,  Montana,  Nevada,  Idaho, 

racmc   Department  :    4^,-^f,„a,  Utah,  Alaska.  British  Columbia,  Hawaii  and  Philadelphia 

Monadnock  Building  and  1915  Franklin  St.,  San  Francisco 

J.K.HAMILTON,]  .-.«^^    ,^      »...,-«, 

C.O.SCOTT,  y  Special  Agents.  JAM  ES    D.    BAI  LEY,   General  Agent. 

A.  E.  BAILEY,  Supt.  of  Agencies. 

B^^Agents  W^anted  in  California,  Oregon,  and  "Washington. 


m  Queen  City  Fire 


Insurance 


Compa?iy 

Of  SIOUX  FALLS,  SOUTH  DAKOTA 

Cash  Capital,      :       $300,000.00 

PACIFIC     DEPARTMENT 

Temporay  Office  636  MarKet  Street'  £>  0  San  Francisco 

LEE  S.   FRUDENFELT,  Secy. -Manager 

TUAR/irO        0         MCDOrV  Reserve  Fund  (in  addition 

HAIVIto    hi    IVItnotT  to  capital)      .     .  $2,250,000 

Marine     Insurance     Company      Limited  ^OUIS   ROSENTHAL,   Manager  f 

Of  Liverpool,  London  &  Manchester 

308  California  Street  San  Francisco 

Capital  Subscribed         .  .         $10,000,000 

Sub-Agencies  at  All  the  Principal  Pacific 
Capital  Paid  up  ...  1,000,000  Coast  Ports  and  Honolulu. 


1 


I 
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The  Franklin  Fire 

Insurance  Company 


Of  Philadelphia 


Organized  1829 


$3,065,251.08  Assets 


$996,672.18  Net  Surplus 


PACIFIC  COAST  DEPARTMENT 
GEORGE  F.   GRANT,   Manager  A.  H.  TRATHEN,  Assistant  Manager 

W.  W.  CLEVELAND,  Special  Agent 
Temporary  Offices,  .  .  .  Bacon  Building,   Oakland,  Cal. 


PACIFIC     DEPARTMENT 

AMERICAN   CENTRAL 


INSURANCE     COIVIPANY 
of  St.  Louis 

Established  1853 


Assets,  14,191,809.00      Surplus  to  Policyholders,  |2,431,518.00      Losses  Paid,  115,236,361.00 

ST.  PAUL 


F.  &  M.  INSURANCE    COIVIPANY 
of  St.  Paul,  Minn. 

Established  1865 
Assets.  |4,565  988.00     Surplus  to  Policyholders,  $1,815,877.00      Losses  Paid,  |25,900,265.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

MERCANTILE 


F.  &  M.  INSURANCE     COIVIPANY 
of  Boston 

Established  1823 
As.sets,  1754.475.00  Surplus  to  Policyholders,  |468, 281.00  Los.ses  Paid,  $7,239,615.00 

TERRITORY — California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN,  EDWARDS  &  GOODWIN,  Managers 

Temporary   Offices — Northwest  Corner  Twentieth  and  Telegraph  Avenue.  Oakland 


The  Only  Companies  Having  a  California  Deposit' for  the  Special  Protection  of  California  Policyholders 

Incorporated  1S51  Incorporated  1S33 


Western 


Fire  and 
IMarlne 


Assurance  Co.  of  Toronto 


Hon.  Geo.  C.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $  2,397,608  00 

INCOME  in  United  States,  1905  ....  2,533,97500 
Surplus  in  United  States,  Jan.  i,  1906  .  .  581,945  00 
Losses  paid  in  U.  S.  1874  to  190.";  inclusive  28,340,136  00 


British  America 

Assurance  Co.  0/  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,   Vice-Pres. 


$100,000.00  Deposit 

with  California  .State 
Treasurer 


ASSETS  in  United  States 31,542,849  00 

INCOME  in  United  States,  190S    ....    1,494,83500 
Surplus  in  United  States.  Jan.  i.  1906   .   .       296,402  00 


WE.STERN    DEPARTMENT,  Denver,  Colorado 

H.  T.  LAMEY,  Manager 
W.  L.  W.  MILLER,  General  Aerent,  310  California  Street,  San  Francisco 
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New  England  Mutual  Life 

Insurance  Company 


Post  Office  Square, 

Assets,  Jan.  i,  1906,    ,^40,702,691.55 
Liabilities,        -        -        36,600,270.95 


BOSTON,  MASS. 


Surplus, 


^  4,102,420.60 


Benj.  F.  Stevens President 

Alfred  D.  Foster  .  Vice-President 

D.  F.  Appel Secretary 

Wm.  B.  Turner  .    .   .  Asst.  Secretary 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions  re- 
garding residence,  travel,  occupation,  or  suicide  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by  the 
laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured,  be 
applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the  pur- 
chase of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the  amount 
of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory    Proof  of    Death,    and    the   amount    pay- 
al)Ie  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 
Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K,  FIELD,  General  Agent 


Temporary  Office,  918  Ellis  St. 


SAN    FRANCISCO.    CjiL. 


COPY. 

Oakland,  Cal.,  June  16,  1906 
Frank  P.  V^  ilson,  Esq.,  State  Agent 

Continental  Ins.  Co.  of  New  York, 
Delger  Block,  Oakland. 
Dear  Sir: — 

We  cannot  let  the  occasion 
pass  withont  thanking  you  for  your 
prompt  and  businesslike  settlement,  in 
full,  of  the  three  policies  held  by  us  and 
issued  by  you  covering  risks  on  buildings, 
office  furniture,  etc.,  amounting  to  |17,- 
000  all  destroyed  in  the  great  fire  follow- 
ing the  earthquake  in  .San  Francisco, 
April  IS,  1906. 

At  these  times,  when  so  many  different 
Insurance  Companies  appear  to  be  look- 
ing for  excuses  for  delay  or  non-payment 
of  their  obligations,  it  is  refreshing  to  find 
one  that  faces  the  music  manfully  and 
makes  settlements  promptly  and  cheer- 
fully. 

When  later  we  have  other  insurance  to 
place  we  shall  not  forget  the  Continental. 
Yours  very  truly, 
GooDHALL,  Perkins  &  Co. 


THE  BEST  IS  CHEAPEST 

July  1,  1906. 


CAPITAL 


$1,000,000 


ASSETS 


$17,049,386 

LIABILITIES 

$8,526,366 

SURPLUS  TO     POLICYHOLDERS   AFTER 

PROVIDING       FOR        SAN      FRANCISCO 

LOSSES    OVER 

$8,500,000 


The  Continental  Fire  Ins.  Go. 


Principal  Office,  46   Cedar  Streef,   New  York 
Western  Dep't ,  280  La  Salle  Street,  Chicago,  III. 
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British  and  Foreign 

Marine  Insurance  Co. 

Limited    Liverpool 

Capital  Subscribed  .  $6joo,ooo  Gold 

Capital  Paid  Up  .    .     1,340,000  Gold 

Reserve  Futid,  in  ad- 

dition to  capital   .     4,500,000 

4> 

Balfour,  Guthrie  &  Co. 

General  Agents 

A.   H.  SMALL    .    .    .    Manager 

416  Jackson  St.,  San  Francisco 

Swiss  IMarine 

Insurance  Companies 
Combined 


CAPITAL 
S4,000,000.00 


LOUIS    ROSENTHAL 

General  Agent 

SAN  FRANCISCO  -  CALIFORNIA 

308  California  Street 


Employers  Liability 

(Limited) 

Assurance  Corporation 
of  London^  England 

Head  Office  for  United  States  : 

Employers'  Liability  Building, 
2>?>  Broad  Street,  Boston       0 
SAMUEL  APPLETON,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. VVorkmen's  'Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agent     -     -     San  Francisco,  Cal. 

110-114  Battery  St. 


Canton 
Insurance  Office 

(LIMITED) 

OF  HONGKONG.  CHINA 

Capital  paid  up  [Gold] $    250,000  00 

Cash  assets  [GoldJ  .■ 1,852,739  00 

Surplus    beyond    Capital   and   all 

other  liabilities  [Gold]  ....     1,280,770  00 


^S'The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
uf  $200,000,  for  the  protection 
of   policyholders   in  this-country. 


Parrott  d  Co.,  Agents 

Since  January,  i88j 

J.   J.   THEOBALD,   Manager 
204-210  California  St.,  San  Francisco 
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B@"  Total    yissets    Represented.    OVer    Twenty    Millions  ^^Sa 


Q  Insurance   Company 


of  Gothenburg 

Insurance   Company 


i\griCUltUr3,l  Watertown,  N.  Y 

The  Delaware  —  c°-p->' 


Globe  &  Rutgers  Fire 
The  Spring  Garden 


of  Philadelphia 

Insurance  Comp'y 
o{  Neiv    York 


Insurance  Comp'y 

of  Philadelphia 


Edward  'BroWn  &  Sons 

General    Agents    Pacific     Coast    Department 

Temporary  Office 

S06  13th  St..  Oakland  108-110  "Battery  Street.  S.  F. 


<JT^7    ^      T    ^  ^^  J ^  M^    Assurance  Corporation 

The  London        o/LonL 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash  Assets         .         .         .         $22,457,415.00 

SPECfAf.  AGF.SVTS—].  M.  Mendell,  San  Francisco;       Albert  S.  Johnson.  Los  Angeles;      Toll 
Thompson,  Portland;      A.  \V.  Thornton,  Seattle 

WM.  J.   LANDERS,  Manager 

F.  W.  TALLANT,  Dppt.  Secretary 

PaciHc    Branch:  2321   BUCHANAN  STREET.  S.  E.  Cor.  13th  and  Harnson,  OAKLAND 

The  Niagara  Fire  '"Z^TJzn 

Organized  A.  D.  1850 

Cash  Assets         .         .         .         $4,732,286.00 

SPECIAL  AGENTS—].  M.  Mendeli,  San  Francisco;       Alberts.  Johnson,  Los  Angeles;       Toll 
Thompson,  Portland;      A.  W.  Thornton,  Seattle 

WM.  J.  LANDERS,  Manager 

F.  W.  TALLANT,  Dept.  Secretary 

Pacific  Department:     2321   BUCHANAN  STREET.  S.   E.  Cor.  13th  and  Harrison.  OAKLAND 
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ONE    HUNDRED  and  NINETY-SIX    YEARS  OF    ACTIVE    BUSINESS 


SUN 


INSURANCE  OFFICE    OF    LONDON 


Oldest  and  Wealthiest  "'^^^^^I^V^  f 

Purely  FIRE  INSURANCE        "^^^^^^  Founded  in 

Office  in  the  World.  '^^^^^XX^  '^'^ 


CASK  ASSETS.  $14,957,595.00 

NET  SURPLUS.   :   :       9.802.572.00 

UNITED    STATES    BRANCH  :     54  PINE  STREET,  NEW  YORK 
WESTERN  DEPARTMENT:  117  LA  SALLE  STREET,  CHICAGO 

Pacific  Department  Office,  1018  Broadway.  Oakland 

City  Office  :     IVIontgomery  Bloc/i,   San  Francisco 


Mickigan  F.^  M. 

Insurance    Company 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President    ., 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets,           .            .           .           .           .  $1,292,974.21 

Capital  Paid  Up,           ....  .  400,000.00 

Losses  Paid, 4,650,000.00 

The    Pacific    Department    Embraces:    California,    Nevada,  Utah,   Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.   A.    MENRY   &  CO.,   General  Agents 

Temporary  Office:  1018  Broadway,  Oakland.  Cal. 

City  Office:   IVIontgomery  Block.  San  Francisco. 


FIRE  IV1ARIINE 

Firemen  s  Fund       j 

Insurance  Corporation  | 

Incorporated  under   the    Laws  of  California,   May,  1906.  i 

HOME    OFFICE: 
CoiH/KHif/'s  tmi/fhnf/,  401  ('a/iforn/a  St..    SAX  FliASCISro.        , 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  •      J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY- 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 


Central    Department 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  '  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ   HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


O.    9    AFT  Eft     THE    FIRE. 


)UNDED   1871  DECEMRRR  IQO^  TWENTY-PIVE  CTS.   per  copy 

)LUME  70.  NO.    (.  r^i^Vvil^iVlOClV,  i:^UO  THREE   DOLLARS  PER   YEAR 


in  Its  Thirty-sixth  Year— Has  Never  IVIissea  a  Number 

(INSURANCE) 

IS.  J.  G.   EDWARDS  EH.    BACON 


Field  Men  Changes 

Seattle  Chief  Resigns 

History  Contributions 

Many  Field  Men  Changes 

Seattle  and  Spokane  News 

Some  Life  Company  Notices 

The  Whitney  Report  Is  Out 

Some  Life  Insurance  Statistics 

New  York  Life  Refused  to  Pay 

Premium  Loan  Plan  Condemnei 

Preliminary  Term  Plan  Defended 

Class  A  Building  Walls  Come  Down 

Probable  Sale  of  the  London  Guarantee 

Foolish  Legislation  Probable  in  Many  States 

Insurance  Legislation  Must  be  Conservative 

Condition  of  Fire  Companies  on  October  31 

Returning  to  the  Burned  District  in  San  Francisco 

Objections  to  the  Standard  Forms  of  Life  Policies 

Reports  on  the  Amount  at  Risk  in  Conjested  District 

Armstrong  Laws  Have  Made  Some  Companies  Timid 


Coast  Review  Company,  2193  Fillmore  St.,  San  Francisco 


X  xtc;    v^icrai    J   11  c;    aiio  vii  aii\^«7 


^KJXIUJOLLXJ' 


\jt.     ixic; 


▼  ▼    VJl   1«_1 


iROSS   ASSETS 
;57,978,665 


ASSETS  INU 
$12,234,5 


STABLISHED     1836 


ENTERED   U.  S.  1CI 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1903,  in  acoordano 
with  the  hiws  of  the  State  of  New  York,  is  as  follows : 

Assets $12,234,948 

Liabilities ^ 6,972.668 

Surplus $  5,262.280 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  j 
excessive  loss,  the  following  figures  may  interest  Policyholders : 

Assets  at  Excess  of 

Year,  1st  ,l!'nuary.  Income.       Expenditure,    Expenditure. 

1871 $3  054,361  $3,163,901  $5,122,653         $1,958,752 

1872 3.640,450  3,733,101  4,448.999  751,898 

1873 4.165,290 

Thus  showing  ExcK.s,s  OF  Expenditure  in  the  two  years  of $2,710,650 

And  IKCRE.YSE  OF  AS.SETS  in  the  same  time  of 1,110,939 

PROGRESS    OF    THE    UNITED    STATES    BRANCH.— Net  fire  premiums:    1848.  $4,519;    1858,   $471,988^ 
1868,  $1,739,620;  1878.  $2,422,126;  1888.  $3,928,010;  1898,  $4,979,422:  1905,  $6,803,157, 

LOSSES,— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  58  years 
$100,611,095.       This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  coiifi 
dence  of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


'acific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secret 

"emporary  Office  for  Coast  Buaineaa.  406  Eight/i  St.,  Oakland  C.  MASON  KINNE,  Assistant  Secret 

^or  S.  F.  Business  Only.  2027  Sutter  St.  JOHN  W.  GUNN,  Deputy  Asst. 

Special    Agonts : 

{.  G.  BRUSH       W.  H.  RAYMOND       R.  H.  ROUNTREE       ROBERT  P.  FABJ       HARRISON  HOUSE\ 
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=^ 


C.  J.  STOVEL 


v^ 


MANAGER 


Girard  F.  &  M.  Insurance  Co. 

Of  Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,   N.  Y 

New  Brunswick  Fire  Insurance  Co. 

Of  New   Brunswick,   N.  J 

Buffalo  German  Insurance  Co. 

Of  Buffalo,   N.  Y 

Shawnee  Fire  Insurance  Co. 

Of  Topeka,   Kan. 

National  Lumber  Insurance  Co. 

Of  Buffalo,   N.  Y. 

Jefferson  Fire  Insurance  Co. 

Of  Philrrfelphia 


Head  Office  Pacific  Coast  Department : 

STOVEL  BUILDING 

MARKET  AND    EIGHTH   STS. 
SAN  FRANCISCO     . 
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Pacific  Coast 
Casualty  Co. 

Of  C<iliforni(t 

Head  Office ;    Monadnock  Bldgr^    San  Francisco 

Pacific  Surety  Co. 

Ov   Cahfoijnia 

Paid-up  Capital,     .     .      .     $250,000 
Surplus  as  .to  Policyholders,    365,047 
Assets, 539,542 

Fidelity  and  Court  Bonds 

Jioiids    of   Siiivlyslii])   issued   on  liehalf  of 
'  irersons!  lioldint,'  i^ositions  of  trnst.     \\\i 
also' act  as  siifety  cm  l'>onils  reiiuirud 
in   Court   I'roeeedinKS. 

Plate  Glas§  Insurance 

DlllECTOilS  : 

(ieo.  ('.  Perkins        I\  E.  Bowles        11.  L.Davis 
Wni.  II.  Crocker           F.   P.  Deerins 
V.  .7.  A.   Key                   .Tohn   M.  Phillijis 
A.   P.  Peililing  .             Wallace  ICverson 

WALLACE  EVERSON,  Pres.     J.  BIRMINGHAM,  Vice-Pres. 
A.  P.  REDDING,  Sec. 

Head  Office,  SAN  FRANCISCO, 
326  Montgomery  Street 

Correspondence  Solicited  with  Re- 
sponsible Agents. 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,   Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,     :     $200,000 
Assets,        :       :       :        539,542 

E.  F,   Green President 

John   C.    Coleman Vice-President 

Ant.   Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel             F.  P.  Deering           George  A.  Pope 

Henry    E.    Bothin         E.    F.    Green          Adolph  A. 

Son       Henry    Rosenfeld             Wm.    S.    Tevis 

Edward  L.  Brayton             Jno.  C.  Coleman 

I.  W.  Hellman,  Jr. 

THE      MARSHAL     A.      FRANK     CO. 

fli'iieral  Agents  for  Ciilifonihi 
214    216  Kohl  Buildingr,     SAN  FRANCISCO 

Edward  A.  Temple,  President  H.  S.  Nollen,  Secretary 

Bankers'  Life  Association 

DES  MOINES,  IOWA  '  ^  OiiG.VNizED  July  1 ,  1879 

STATEMENT    ON    JANUARY    1,     1906 

ASSETS  LIABILITIES 

Securities  with  State  Deiuutnients  .  $6,882,931  96        Deatli  Claims  proven  and  Uni)a id None 

Cash  in  Banks  and  Treasury  .   .   .   .       254,409  42        Death  Claims  not  proven $    138,800  00 

Other  Items 1.638,851  75        other  Items 16,745  82 

i-o -i-in  ini^To        lUilance  to  protect  contracts  .   .   .   .    8,620,647  31 
q)0,//0,  lyj   \i  ^ . 

$8,776,193  13 

Increase  in  Guarantee  Fund  in  1905    -  $      573,247  00 

Increase  in  Reserve  Fund  in  1905  -    -  515,568  47 

Increase  in  Assets  in  1905    -    -    -    -  1,308,863  71 

Insurance  in  Force  January  1,  1906    -  254,170,000  00 

G.    F.   WINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     829  Clement  Street 
A.   C.  STILSON,    Manager,         ( 213  II.  W.  llellman  Buihliu},' )  Los  Angeles,   CaL 
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The  Connecticut  Mutual  Life 

Insurance    Company 
1846-1906 

Transactions  Since  Organization 
A  UNIQUE  RECORD 

On  January  1st,  1906,  The  Connecticut  Mutual  had  received 

from  its  members $238,241,229  24 

It  had  returned  to  them,  their  families,  or  their  beneficiaries  240,728,252  73 
Or  more  than  it  had  received  from  them  by       ....        2,497,023  49 

It  had  assets  on  hand  of 66,038,928  62 

With  a  surplus  of 5,897,647  21 

With  which  to  meet  an  actual  and  contingent  liability  of     .      61,141,281  41 
On  71,107  policies,   insuring 179,412,683  00 

JOHN  M.  TAYLOR,  President  HENRY  S.  ROBINSON,  Vice-President 

Wn.LIAM  H.  DEMING,  Secretary  DANIEL  H.  WELLS,  Actuary 

A.  K.  P.  HARMON,  District  Sup't  Pacific  Coast  Agencies 

1002   Ellis  St.   Corner  Frankiin  SAN     FRANCISCO 


T.  J.  A.  TIEDEMANN 

General  Agent 


Temporary  Office,  468  Eleventh  St, 

OAKLAND.    CAL. 


Department  of  the  Pacific  StSLtes  and  Territories  of  ttie 

SCOTTISH  UNION  AND  NATIONAL 

Insurance  Company  of  Great  Britain 

This  is  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 

Capital 
$30,000,000 

Assets  in  United  States 
$5,379,583  ^ 

Surplus  in  United  States  vi 
$3,338,058 


'^^wim 
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LONDON &  I 
LANCASHIRE^ 

FIRE 

INSURANCE  COMPANY 


Lond 


on    an 


a  L 


ancasnire 


iii 


Fire  Insurance  Company 

Of  Liverpool,  Eng. 

Subscribed  Capital $11,144,375 

Cash  Assets 12,223,395 

Assets  in  United  States     .       ;       .       .        3,296,491 


5^^  Orient   Insurance  Company 


^W;f^-£:i(r^^^  Authorized  Capital 


Of  Ha  rtford ,  Co  n  n . 


^:?^  Assets 


$2,000,000 
2,416,000 


The   State  Fire   Ins.  Co.,  Ld 

Of  Liverpool,  Eng. 

Authorized  Capital $5,000,000 

Assets  in  the  United  States 416,575 


English-American  Underwriters 


Cash  Capital 
Cash  Assets 


$  1,114,437 
12,223,395 


PACIFIC  COAST  DEPARTMENT: 

2101  Van  Ness  Ave.,  -  -  San  Francisco,  Cat. 

JAMES  WYPER,  Manager 


I 
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0  HEALTH    AND    ACCiniJNT    INSUllANCK  () 


c.^.^^l/»<4^ 


OF    NEW    VORK. 


KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  POTTER.  Secretary 

Assets,  January  1, 1906,  $1,319,513  65 

Surplus  and  Reserve 
(including  Capital)  for 
the  Protection  of  Poli- 
cyholders, .  .     1,130,981  80 

Claims  Paid,  Over       .    6,000,000  00 


Health  and  Accident  Policies 


The    Best    Insurance 
For  Business  and 

Professional  IVlen 


The    Easiest    Insurance 

For  Agents 

To  Sell 


LihcraJ  ('oiinnfssions  <iiid  llenetral  Contracts  to  Goot/  3ff'n 

THOS.  GODWIN,  G.  C.  Farrell, 

Manager  Pacific  Coast  Department  Assistant  Manager 

FREDERICK  A.  STEARNS,  General  Agent, 

Temporary  Offices,  Union  Savings  Bank  Bldg.,  Oakland 


^0< 


>00< 


>oo<^ao< 


>00< 


>00< 


>00< 


>00< 


>00< 


>00<z:>00< 


>00< 


>00< 


>00<z»^ 


i'rcr€€'€r€r'gr€rcrcrcr€r'gr€r€C<gr<g€'€rcr€r^rg€ig€ig«s€'€rcc<g€igC'ga 


Conservative 

Progressive 

Faithful 


i''^'"  Some  of  the  Cardinal  aims  of  the 
UNION  MUTUAL  management  are — to 
be  conservative  in  the  choice  of  invest- 
ments— to  be  progressive  in  the  pros- 
ecution of  the  business — to  be  faith- 
ful to  the  interests  of  policyholders. 
Agents  of  like  inclination  cordially  welcomed 

Union  Muiuaf  Life  Insurance  Co. 

PORTLAND,   MAINE 

FRED  E.  RICHARDS,  President        ARTHUR  L.  BATES,  Vice-President 


Exclusive  Territory  may  be  had  on  Application  to 
WILLIAM  C.  LEAVITT,  Manager,  Bacon  Bldg.,  Oakland 

T.  H.  McALLlS,  Manager,  Sherloek  Bldg.,  Portland.  Oregon 

A.  H.  STEWART  &  CO..  Managers,  419  Cooper  Block.  Denver,  Colorado 

S.  E.  EVANS,  Manager,  A'anconver,  B.  C. 

R.  H.  BROWN,  Manager,  201   Merchants'  Trust  Co.  Bldg,,  Los  Angeles,  Cal. 


g€"C€€:^^C<gC^€igC'g€i^€^C-i^€CCCCCt''<g€€:r«:€^<gC<gCCC<grcr'i^C€r<ei^<gt''gC^^ 
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Provident  Savings  Life 

Assurance    Society 

OF     NEW     YORK 

TIMOTHY     L.    WOODRUFF,     President 


TKe  Best  Company  for  PolicyKolders  and  Agents 


Successful  Agents  and  Gentlemen  Seeking  Remunerative  Business 
Connections,  May  Apply  at  the  Head  Office,  or  Any 
of  the  Society's  General  Agents 


Carl  C.   Gross 

General    Manager   for   California 

SAN    FRANCISCO 
1323  Broadway,  Oakland 


PHOENIX 

Assurance  Company,  Ltd. 

Of  London 

ESTABLISHED  1872 


W.   IRVIIVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


612-622    CALIFORNIA     ST. 

San     Francisco 


Jay  Dwiggins,  San  Francisco 
W.  B.  Stirdivant,  Los  Angeles 

California  Managers  of  the 

Phoenix  Mutual  L\U 

insurance  Co.  of  Hartford,  Conn. 


Wish  to  secure  good  producers, 

to  whom 

LIBERAL   CONTRACTS 

WILL  BE  GIVEN 


Phoenix  Contracts  are  Easiest  to 
Sell  of  any  on  the  Market 
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The 


T^^i^"^  Pennsylvania 

jrir(^  Jnsurance   Company 
of  Philadelphia 

Assets  Jam  7,  1906,     $7,119,200.27 
Surplus  to  Policyholders 

Jan.  1,  1906,       3,404,551.61 

One  of  the  Oldest  and  Strongest  F;re'  Insui:ance  Offices 

:;,;;.':in  the  United  States 

Pacific  Coast  Department:  508-10  California  St.,  San  Francisco 
RUSSELL  W.  OSBORN,   Manager 

CHESTER  DEERING,  Asst.  Manager 
HOMER  CRAIG,  Genefal  Adjuster  Special  Agents— S.  P.  Mesick, 

V.H.  Quitzow,  Frank  Agnew 
Temporary  Office,         -         578  San    Pablo  Avenue,  Oakland 


1S54 


Organized  1854 


1906 


I 


Hamburg-Bremen 

Fire  Insurance  Company 

'^'^  '■■•■•  ^V     of  Hamburg,  Germany 


'  CapitaJ  ahrf  Accgmulations 

\  Assets  in 'the  "Onited  States,  Jan.  1,  1906 
r  Surplus  in  the  United  States,  Jan.  1,  1906 
:  Losses  Paid  in  the  United  States,  over 


$3,726,181.40 

$  2,050,520.94 

504,268.10 

18,000,000.00 


F.   O.  AFFEILD,   United    States  Manager 

19     LIBERTY    ST.,    NEW    YORK    CITY 

PaciMc    Department  : 
S.  E.  Corner  Eddy  and  Franklin  Sts.  .         .      -  .         San  Francisco 
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CHICAGO  BOSTON  BALTIMORE  SAN  FRANCISCO 

All  San  Francisco  Losses  Paid  in  Cash  Without  Discount 
Immediately  Upon  Adjustment 

"The  Leading  Fire  Insurance  Company  of  America" 


INCORPORATED  1819 


Cash  Capital 

$4,000,000.00 

Net   Surplus 
$7,036,010.93 

Surplus  as  to 

Policyholders 
$11,036,010.93 


Cash  Assets 

$16,185,296.87 

Losses  Paid 
in  87 
Years 

$102,847,801.66 


BOARDMAN  &l  SPENCER,  General  Agents 

514  CALIFORNIA   ST.,   SAN  FRANCISCO 

E.    C.    MORRISON,  Supervisor   of   Agencies 

LOUIS  MEL,  J.  A.  MURPHY,  CHAS.  C.  ECHLIN,  .  .  Special  Agents  and  Adjusters 


I*ai(l    All    Losses    in    S(in    Frditvisco    (is    Fast    as    Aff justed. 

HARTFORD 


Fire  Insurance  Company 

(Organized    17941 


Assets 

Net  Surplus     . 

Losses  Paid,  Over 


$21,411,439  43 

2.303.931   08 

100.000.000  00 


PALACHE  &  HEWITT,  General  Agents 

TEMPORARY   OFFICE:    FIRST  NATIONAL  BANK,   BERKELEY 
A.  GILLILAND,  Manager  City  Department,  Merchants  Exchange  Bldg.,  San  Francisco 


Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Bollard 


:' 


9*m0^/^^^t^\^^ttil**^»mi^t^**tSthlkl»-^^t^'l»^**^^ 
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ESTABLISHED    1871 


Vol.  70  December,    1906  No.    6 

Entered  at  San  Francisco  Posloflice  as  socoiid-class  mail  matter 

2193  FILLMORE  STREET SAN  FRANCISCO 


THE   MONTH. 

/-COMPANY  CONDITION  AND  SAN  FRANCISCO  LOSS  FIGURES 
^*^  FILED  WITH  THE  NEW  YORK  INSURANCE  DEPARTMENT, 
AS  OF  OCTOBER  31. 

SAN  FRANCISCO  CONFLAGRATION  LOSSES  ARE  PRACTICALLY 
SETTLED,  EXCEPTING  THOSE  OF  THE  INSOLVENT  AND  RE- 
PUDIATING   COMPANIES. 

TWO  WESTERN  LIFE  COMPANIES   HAVE    BEEN    ORGANIZED. 

TO  RELIEVE  THE  NEW  YORK  LIFE  FROM  LIABILITY  WOULD 
NOT  PROMOTE  THE  EXERCISE  OF  GOOD  FAITH,  SAID  THE 
SUPREME  COURT. 

ELECTION  OF  TRUSTEES  OF  THE  SEVERAL  NEW  YORK  LIFE 
COMPANIES  BY  POLICYHOLDERS,  THROUGH  THE  MAILS. 
RESULTS  WERE  AS  PREDICTED. 

GIANT  LIFE  COMPANIES  REPORT  THE  LOSS  OF  MANY 
AGENTS.     BUSINESS  IS  NOW  LIMITED  BY  LAW. 

A  SMALL  LIFE  COMPANY  MAY  REINSURE. 

SAN  FRANCISCO  STILL  LOO^S  LIKE  A  FRONTIER  LUMBER 
CAMP,  DOWN  TOWN.  ONE  -  STORY  SHANTIES,  MUDDY 
STREETS,  WOODEN  SIDEWALKS,  ETC.  BUT  BUILDING  PROG- 
RESS IS  ENORMOUS.  IN  SIX  MONTHS  THE  CONSTRUCTION 
EXPENDITURES  HAVE  EXCEEDED  THOSE  IN  BALTIMORE  IN 
TWO  YEARS.  THREE  LARGE  RETAIL  STORES  HAVE  RE- 
TURNED TO  THE  BURNED  DISTRICT. 

PORTLAND,  SEATTLE,  SPOKANE,  OAKLAND  AND  LOS 
ANGELES  REPORT  EXTRAORDINARY  BUILDING  BOOMS. 

THE  F.  U.  A.  P.  WILL  HOLD  ITS  ANNUAL  MEETING  IN  JAN- 
UARY. 

HEAVY  RAINS  AND  SNOWS  THROUGHOUT  THE  COAST, 

AGENCY  CHANGES  IN  SAN  FRANCISCO. 

NEW  COMPANIES  ADMITTED  TO  CALIFORNIA. 
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%  IN  THE  COURTS  % 


NATIONAL    AND    STATE 

Fire  —  Marine  —  Life  --^Casualty 
Accident  —  Surety  —  Liability 


OUR  UNEXCELLED  LEGAL  DIGEST 

Recent  Insurance  Decisions 
Life. 
MISSOURI. 
Meaning  of  "Legal  Representatives.'" 
A  life  policy  stipulated  that  the  in- 
surer agreed  with  the  "insured,  his 
executors,  administrators,  and  as- 
signs," to  pay  the  amount  of  the  policy 
to  the  insured's  "legal  representatives" 
within  a  specified  time  after  proof  of 
the  death,  of  the  insured.  The  insured, 
at  the  time  the  policy  was  issued,  was 
unmarried.  Held,  that  the  words 
"legal  representatives"  meant  the  in- 
sured's executors  or  administrators, 
and  not  his  next  of  kin. 

[Ed.  Note.— For  cases  in   jioint,  see  vol.   2.S,   Cent, 
Dig.  Insurance,  see.  HOO.] 

Policy  as  Collateral. 

Possession  at  the  same  time  by  a 
bank  of  a  note  executed  by  an  insured 
in  a  life  policy  and  of  the  policy  raises 
a  presumption  that  the  policy  is  held  as 
collateral  for  the  note. 

Insured,  in  a  life  policy  made  pay- 
able to  his  executors  and  administra- 
tors, has  authority  to  pledge  the  same 
for  an  existing  debt. 

New  York  I JIV  I.  Co.  V.  Kansas  City  N.   Banlv.    97 
SI  W.  K.  195, 

KENTUCKY. 

Penn  Mutual  Had  no  Right  to  Deduct 
25  percent  of  the  Reserve. 
After  payment  of  12  annual  pre- 
miums there  was  a  lapse  of  a  life  policy 
providing  that  if  it  lapsed  after  pay- 
ment of  two  annual  premiums  the  com- 
pany would  extend  the  full  amount  in- 


sured by  the  policy  for  such  time  as  the  ^ 
full  reserve  would  carry  it,  or    would 
grant    paid-up    insurance,  .payable  at 
death,  for  an  Suitable  anjio^nt ;  and  if  : 
such  lapse  was  after -payment  of    five  ! 
annual  premiums,  the    paid-up    policy  I 
should  be  for  as  many  twentieth-parts 
of  the  sum  insured  as  there  had  been  , 
annual    premiums    paid.      Before    the  ; 
lapse  insured  borrowed  money  of   the 
insurer  on  his  note,  giving  the  policy  as ' 
collateral  security,  the  note  providing.^ 
that  if  it  was.  not  paid  at  maturity  the 
insurer  could  ascertain  the  cash  value', 
of  the  policy,  and  cancel  it,  and  with 
the  cash  surrender  value  pay  the  loan, 
and  with  the    balance    credit    insured 
with  as  much  paid-up  insurance  as  such  , 
balance  would  purchase  at  the  then  age 
of  insured.     Held,  that  on   settlement' 
of  the  policy,  which  should  be  at-  the  ; 
time  of  its  lapse,  insured  had  the  right 
to      a     paid-up     policy     for  ,  twelve- 
twentieths,  of  the  original  policy,    and 
the    insurer    had    no    yight  to  deduct 
from  the  amount  with  which  a  paid-up 
policy  should  be  bought,  25  percent  of 
the  reserve,  and  enough  to  continue  the  . 
original  policy  till  the  note  was  due  and 
interest  thereafter  to.  accrue,,  in  addi- 
tion to  the  principal  of  the  npte  and  the 
interest  thereon  to  date.     .  ,        , 

("unn  Mutual  Life  I.  Co  v.- Bariietts'  Admr,    9C)  S. 
\\',  Reporter  1121  of  Npv^  2I  ,  . 

Life  Legal  Brevities.         ,' - 

An  insurance  company  held  likble  for 
the  fraudulent  acts  of  its  agents  in  ob- 
taining the  release  of  a  claim  on  a  policy. 

Hartford  Life  Ins.  Co.  t.  Sliennan  (111.)  92:!.     ' 

A  transaction  between  insured  in  a 
life  policy  and  one  from  whom  he  bor- 
rowed money  held  a  pledge  of  the 
policy  and  not  a  sale. 

Dalv  V.  Spiller  (111.)  7.s2. 

Act  of  agent  changing  date  for  pay- 
ment of  premium  he'd  binding  on  in- 
surance company. 

Ilagins  V.  AiUm  Life  Ins.  Co.  (S.  C.)  323. 
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Plaintiff  held  to  have  an  insurable 
interest  in  the  life  of  her  brother  to 
whom  she  and  her  husband  had  loaned 
money. 

Dcwoy  V.  Flcisclicr  (Wis.)  W). 
Fire, 
MINNESOTA. 

Appraisal  Waived — Repair  of  Build- 
ing. 
Where,  after  a  loss  under  a  standard 
policy,  the  parties  proceed  and  appoint 
referees  to  arbitrate  the  amount  of  the 
loss,  and  the  arbitration  fails  because 
of  the  arbitrary  and  unjustifiable  re- 
fusal of  the  referee  appointed  by  the 
insurance  company  to  act  in  the  selec- 
tion of  an  umpire,  and  the  insured 
thereafter  notifies  the  insurance  com- 
pany of  the  fact  and  requests  that  it 
join  in  the  selection  of  new  referees, 
which  request  is  refused,  the  company 
thereby  waives  its  rig-hts  under  the 
policy  to  have  the  amount  of  the  loss 
determind  by  arbitration.  The  fact 
that  the  insured  in  the  meantime  re- 
paired the  building  is  immaterial. 

o'Hourkc  V.  (Ji-'niuiii  Ins,  ('o.   of  P^reeport.     IDlt   N. 
W.  t()l. 

An  appraiser  ought  not  to  consider 
himself  as  an  agent  of  the  party  by 
whom  he  was  selected,  but  the  authori- 
ties seem  to  hold  a  party  responsiljle 
when  the  appraiser  whom  he  selected, 
assumes  to  be  his  representative  and 
improperly  prevents  the  appraisal 
from  being  made.  Under  such  cir- 
cumstances, the  act  of  the  appraiser 
is  regarded  as  the  act  of  the 
party  at  whose  instance  he  was 
named  and  in  whose  interest  he  as- 
sumes to  act,  and  no  direct  evidence  of 
authorization  or  ratification  is  required. 

But,  without  reference  to  this  rule, 
the  order  must  be  sustained,  as  it 
clearly  appears  that  the  insurance  com- 
pany after  being  "advised  of  the  action 
of  the  referee  which  it  had  chosen  and 


after  demand  properly  made,  refused 
to  agree  to  the  selection  of  other  ref- 
erees and  thereby  waived  its  right  to 
an  appraisal  of  the  loss.         Elliott  J. 

GEORGIA. 

A  Reinsurance  Case. 
Where  it  was  alleged  that  an  insur- 
ance company  reinsured  its  risks  with 
another  company,  and  notified  the  in- 
sured that  if  policies  of  the  insurer 
should  require  approval  of  transfers  or 
other  indorsements,  the  insurer  should 
make  report  to  the  reinsuring  company; 
and  that,  in  pursuance  of  this,  applica- 
tion was  made  to  the  reinsuring  com- 
pany for  a  vacancy  permit,  which  was 
granted  and  signed  by  the  reinsuring 
company,  containing  the  words,  "at- 
tached to  and  forming  part  of  policy  No, 
4264  of  the  Delaware  Insurance  Co." 
(the  insurer),  this  was  an  acknowledg- 
ment of  the  policy  of  the  number 
stated,  and  the  signature  to  such  per- 
mit would  supply  the  lack  of  signing 
that  policy,  if  it  was  unsigned.  But  a 
permit  in  the  terms  mentioned  was  not 
sufficient  to  operate  as  an  acknowledg- 
ment of  or  signature  to  another  paper, 
if  it  did  not  appear  to  be  the  policy  re- 
ferred to. 

Delaware  Ins.  Co.  (dept.)  v,  Ponnsylviiiita,  Firo  Ins. 
Co.  55  S.  W.  3:!(). 

Cancellation — Proposition  and  Reply 
by  Letter. 
Where  a  policy  was  issued  for  a  term 
of  one  year,  which  contained  provision 
for  cancellation  at  the  instance  of  the 
insured,  and  also  at  the  instance  of  the 
insurer  upon  giving  five  days'  notice, 
in  the  absence  of  any  statutory  pro- 
vision, a  cancellation  could  only  occur 
within  the  year  in  one  of  three  ways, 
so  as  to  furnish  a  defense  in  case  of  loss 
by  fire— by  the  exercise  of  the  right  on 
the  part  of  the  insured,  by  the  action 
of  the  insurer  canceling  the  policy  up- 
on five  days'  notice,  or  by  an  agreed 
cancellation. 
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If  negotiations  were  pending  between 
an  insurance  company  and  a  holder  of 
policy  issued  by  it,  for  the  purpose  of 
canceling  such  policy,  but  such  nego- 
tiations had  not  been  completed,  so 
that  the  minds  of  the  parties  had  not 
met  and  a  cancellation  had  not  become 
actually  effective  before  the  fire  oc- 
cured,  this  would  not  furnish  a  defense 
to  the  company  to  a  suit  on  the  policy. 

If  a  proposition  for  a  cancellation  by 
agreement  was  made  by  letter,  and  a 
reply  by  letter  was  relied  on  as  an 
acceptance  completing  the  agreement, 
such  reply  would  take  effect  from  the 
time  when  it  was  sent. 

If  it  was  not  sent  until  after  the  fire 
occurred,  an  officer  of  the  insured  cor- 
poration would  not  then  have  implied 
authority  to  send  it,  and  thereby  de- 
stroy any  right  of  indemnity  which 
had  accrued  to  the  company. 

An  agreement  for  an  immediate  can- 
cellation without  giving  five  days' 
notice  can  be  made,  and  this  may  be 
shown  by  acts  and  conduct  as  well  as 
by  direct  words.  The  burden  of  show- 
ing a  complete  cancellation  is  on  the 
party  asserting  it. 

Home  Ins.  Co.  v.  Chattachoochc  Lumber  Co.  S")!}!  S. 
E.  11. 

FEDERAL. 

Watchman  Clause — Parol  Evidence. 
A  policy  on  a  concentrating  plant 
warranted  that  at  all  times  when  the 
property  should  be  idle  a  constant  day 
and  night  watchman  should  be  kept  on 
duty,  and  declared  that  the  assured 
was  "privileged  to  make  alterations, 
additions  and  repairs  incidental  to  the 
business,  to  remain  idle  subject  to  the 
conditions  of  the  watchman's  clause." 
Held,  that  the  term  "watchman's 
clause"  was  neither' indefinite  nor  un- 
certain, and  that  parol  evidence  was 
therefore  inadmissible  to  show  that 
such  term  had  a  well-defined  and 
understood    meaning    by  custom  and 


usage    in  the  insurance  businses,  to- 
gether with  what  such  meaning  was. 
Requirement  of  Permission  to  Remain 
Idle  is  not  Unreasonable. 

A  provision  of  a  fire  policy  that  if 
the  property'  be  idle  .  or  shut  down  for 
more  than  thirty  days  at  any  one  time 
notice  must  be  given  to  the  company, 
and  permission  to  remain  idle  for  such 
time  must  be  endorsed  on  the  policy  or 
it  should  immediately  cease  and  deter- 
mine, was  not  objectionable  for  un- 
reasonableness. Consent  not  being  ob- 
tained, the  insurance  terminated. 

Parol  evidence  that  the  insurer  had 
knowledge  that  the  poperty  insured 
was  idle  during  the  life  of  an  immedi- 
ately preceding  policy,  and  that  insurer 
had  made  inquiries  as  to  the  status  of 
the  property,  was  inadmissable  to  show 
a  waiver  of  such  clause. 
Delivery — Written   Contract  Governs. 

Where  a  policy  was  delivered  and 
accepted,  all  parol  negotiations,  under- 
standings, and  agreements  were  merged 
in  the  written  contract,  and  could  not 
be  controlled,  modified,  or  changed  by 
parol. 

Failure    to    Return    Premium  not    a 
Waiver. 

Where  the  premium  on  a  fire  policy 
wa*;  paid  by  insured  on  delivery  of  the 
policy,  insurer's  failure  to  return  such 
premium  before  action  brought  did  not 
amount  to  a  waiver  of  its  right  to  for- 
feit the  policy  for  non-compliance  of 
the  insured  with  the  positive  terms  of 
the  policy. 

K(mtiicky  Vermillion  Mng.  Co.  v.  Norwich  Union 
I'in' Ins.  Society.  14(i  Fed.  Reporter  t)i)5,  November  15, 
Circuit  court  for  Eastern  D.  Wash. 

MISSOURI. 

Valued  Policy — Total  Loss  Defined 
A  building  which  in  consequence  of 
a  fire  has  lost  its  identity  and  character 
as  a  building,  and  has  become  so  far 
disintegrated  that  it  cannot  be  properly 
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designated  as  a  building,  though  some 
part  of  it  may  remain  standing,  is  a 
total  loss  within  Rev.  St.  1899,  sec. 
7969. 

Where  the  jury  on  substantial  evi- 
dence found  that  the  building  insured 
had  lost  its  identity  and  character  as  a 
building,  and  had  become  so  far  disin- 
tegrated that  it  could  not  be  designated 
as  a  building,  though  a  portion  re- 
mained standing,  and  that  the  portion 
which  remained  standing  was  not  such 
as  a  reasonably  prudent  man  without 
insurance,  would  use  as  a  basis  on 
which  to  rebuild,  it  was  conclusively 
settled  that  the  building  was  a  total 
loss,  so  that  the  measure  of  the  re- 
covery, in  the  absence  of  evidence 
showing  a  deterioration  of  the  building 
prior  to  the  fire,  was  as  fixed  by  said 
statute. 

Partial  Loss  on  Household  Goods 
A  fire  policy  insured  $600  on  house- 
hold goods.  A  portion  of  them  were 
rescued  from  the  fire.  Those  saved 
amounted  in  value  to  $100,  and  those 
destroyed  to  $800.  Held,  that  the  loss 
was  only  partial,  requiring  in  case  of 
disagreement  as  to  the  amount  of  the 
loss,  the  submission  to  appraisement  as 
provided  for  in  the  policy. 

Stevens  v.  Norwich  Union  Fire  Ins.  Society.  96  S. 
W.  t^S4. 

KENTUCKY.  * 

Cancellation  —  Agent's  Remark   Was 
Binding. 

Where  the  insurer  wrote  its  local 
agent  having  power  to  write  insurance 
and  issue  policies  instructing  him  to 
take  up  the  policy,  and  the  agent  told 
insured  that  the  company  had  ordered 
the  policy  canceled,  and  that  the  agent 
wanted  the  policy  whereupon  insured 
said  that  he  would  get  the  policy,  the 
policy  stood  canceled  within  five  days 
from  that  time. 

The  agent  thereupon  told  assured  that 
the  policy  should  hold  good  until  the 


agent  procured  insured  a  policy  in 
another  company,  insured  not  knowing 
that  the  agent  had  been  instructed  to 
cancel  the  policy  immediately,  the  agree- 
ment of  the  agent  was  binding  on  the 
company  for  a  reasonable  time. 

citizens  l.Co.  V.  Henderson  Klcviitor  Co.  !k;   S.    W. 
(iol. 

Fire  Legal  Brevities. 

One  to  whom  goods  are  consigned  for 
sale  on  commission,  and  who  is  required 
to  account  to  the  owner  for  all  goods 
received,  has  an  insurable  interest 
therein. 

Citizens'  Ins.  Co.  v.  Ileriiolslii-inicr  (Neb.)  160. 
Marine. 
FEDERAL. 

Not  a  Salvage  Service. 

A  scow  was  sunk  in  the  harbor  of  New 
York,  which  was  its  home  port,  and  on 
notice  thereof  by  the  owner  to  the  in- 
surer the  latter  agreed  to  have  the  vessel 
raised,  and  made  a  contract  therefor 
with  libelant,  with  which  it  had  made 
similar  contracts  previously.  Held, 
that  the  insurer  had  no  authority  to 
bind  the  vessel  for  payment,  nor  did 
libelant  acquire  any  lien  by  virtue  of 
the  contract,  to  which  the  owner  had 
no  relation. 

The  raising  of  a  scow  sunk  in  its  home 
port  under  a  contract,  and  where  the 
work  involved  no  element  of  danger 
and  nothing  out  of  the  usual,  is  not  a 
salvage  service,  which  creates  a  lien  on 
the  vessel. 

Maritime  Liens. 

The  insurer  of  a  sunken  scow  made  a 
contract  with  libelant  to  raise  the  same. 
The  policy  provided  that  no  action  there- 
on for  loss  or  damage  to  the  vessel  should 
be  maintained  unless  commerced  within 
one  year.  Held,  that  libelant  was  barred 
by  laches  from  maintaining  a  suit  to 
enforce  a  lien  on  the  vessel  for  the  ser- 
vice after  the  expiration  of  the  year,  and 
after  the  owner's  right  to  recover  from 
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the'insurer  under  the  policy  was  barred 
or  had  become  doubtful. 

The  Paul  L.  Bleakloy.  1  Id  F  .'.To. 
Casualty. 
FEDERAL. 

Death  Following  Operation  for  Ap- 
pendicitis. 
Accident  policy  exempted  death  from 
septicaemia,  etc.  Held  that  such  clause 
must  be  construed  in  harmony  with  the 
general  character  of  the  policy,  which 
was  one  against  accidents;  that,  as  so 
construed,  its  purpose  and  eifect  were 
to  except  from  the  risk  death  or  dis- 
ability from  accidental  poisoning  in 
general,  and  to  cover  death  or  disability 
resulting  from  septicaemia,  freezing, 
etc.,  but  only  when  resulting  from  an 
accident  "subject  to  its  conditions," 
and  that  the  death  of  the  insured  from 
septicaemia  resulting  from  an  operation 
for  appendicitis  was  not  within  its 
terms. 

Ilenlic  V.  Maryland  (\isu:ily  Co.  14(1  F.  r.'.U. 

Surety. 

ARKANSAS. 

Liability — Monthly  Examination. 

Where  a  bond  issued  by  a  surety  com- 
pany indemnifying  an  employer  against 
default  of  an  employe  for  a  certain 
amount  provided  that  it  should  not 
lapse  at  the  end  of  the  term  if  renewed, 
but  that  the  liability  of  the  surety 
should  not  be  cumulative,  the  total 
liability  for  the  whole  period  repre- 
sented by  the  original  term  and  renewal 
periods  was  limited  to  the  amount 
specified  in  the  bond. 

Where  a  surety  company  issued  a 
bond  indemnifying  a  bank  against  the 
default  of  its  cashier,  and  the  applica- 
tion made  by  the  bank  warranted  that 
the  books  of  the  cashier  would  be 
examined  by  the  auditing  committee 
monthly,  an  examination  by  the  audit- 
ing committee  once  in  each  month,  but 


not  on   any  fixed    monthly    date    was 
sufficient. 

An  examination  by  the  auditing  com- 
mittee composed  of  certain  directors  of 
the  bank  was  sufficient,  though  they 
were  not  expert  accountants. 

Side  Lines  Not  Other  Business. 

Where  a  bank  on  applying  to  a  surety 
company  for  a  bond  indemnifying  it 
against  default  of  its  cashier  warranted 
that  he  was  not  engaged  or  about  to 
engage  in  any  other  business,  the  fact 
that  he  wrote  a  little  fire  insurance, 
and  was  secretary  of  a  local  board  of 
directors  of  a  building  association,  did 
not  amount  to  a  breach  of  the  warranty. 


,\lll.    P.Ollll.    (' 


Morrow.  VCi  S,  \V.  C.l; 


Liability  Legal  Brevities. 

Where  the  president  of  a  bank  applies 
to  a  bonding  company  for  a  bond  in- 
demnifying the  bank  against  defalca- 
tions by  an  employe,  questions  and 
answers  held  representations,  and  not 
warranties;  but  any  material  false  repre- 
sentations will  relieve  the  company  from 
liability. 

Fidelity  it  Deposit  Co.  of  Maryland  ^■.  (iulhrie  Nat. 
Hank  (Okl.)  oOO.  '       ' 

Evidence  on  the  part  of  plaintiff  that 
he  understood  the  claim  for  damages 
was  one  that  came  within  the  terms  of 
t\^  policy  held  admissible. 

Tozcr  V.  Ocean  Accidents  Guarantee  ( 'ori).  [  Minn. ) 


They  are  trying  to  recast  the  method 
of  handling  the  fire  insurance  business 
in  San  Francisco.  The  plan  is  to  have 
an  insurance  exchange  which  shall,  in 
general  lines,  follow  that  of  the  similar 
organization  in  New  York.  The  leading 
features  are  to  be  devotion  of  the  entire 
time  to  insurance  work,  a  deposit  of 
$500,  fines  for  violations  of  fifty,  one 
hundred,  and  three  hundred  and  fifty 
dollas  respectively  for  first,  second  and 
third  offenses. 
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Lean  Chicago 

'  That  nearly  all  of  Chicago's  sky- 
scrapers are  out  of  plumb  and  that 
their  walls  have  begun  "leaning"  sihce 
their  erection,  was  stated  by  Building 
Commissioner  Bartzen  after  he  had 
made  an  investigation.  He  said  that 
the  Walls  of  some  of  the  buildings  were 
fourteen  inches  out  of  plumb,  but  that 
they  were  nowise  in  a  dangerous  con- 
dition. He  says  that  the  peculiar  for- 
mation of  the  soil  of  Chicago  has 
brought  about  this  condition  and  that 
it  will  necessitate  the  building  depart- 
ment inspecting  all  of  the  downtown 
skyscrapers  every  two  months.  Big 
buildings  are  sinking  one-quarter  inch 
a  year. 

The  joint  committee  of  the  Western 
Union  and  the  Pacific  Board  which  has 
jurisdiction  of  the  mountain  field,  have 
under  consideration  the  application  of 
the  Dean  schedule  and  the  adoption  of 
a  mining  schedule.  At  the  recent  Den- 
ver meeting  the  Coast  members  of  the 
committee  were  not  present. 


Workman  Thrown  Into  Air  and   Killed 
by  Falling  Tree 

Tossed  high  into  the  air  by  the  spring  of 
a  small  log  on  which  he  had  been  stand- 
ing, George  Wright,  a  timber  workel- 
ehiployed  by  the  Lake  Whatcom  Logg- 
ing Company,  fell  to  his  death  in  a  most 
remarkable  way.  Wright  had  com- 
pleted an  undercut  in  the  tree  which 
was  to  be  cut  down.  Two  others 
(fallers)  started  work  with  their  saws, 
and  Wright  stepped  out  on  the  end  of 
si  small  cedar  log,  balanced  on  another 
timber,  in  order  to  get  the  lay  of  the 
ground  around  him  and  determine  on 
the  best  way  to  fell  the  next  tree. 

The  two  men  with  the  saws  com- 
pleted their  work  and  the  cry  of 
"Timber"  was  given.     Wright  presum- 


ably heard  the  cry,  but,  thinking  he 
was  at  least  ten  or  fifteen  feet  from 
the  place  where  the  tree  would  fall, 
believed  he  was  safe.  The  giant  struck 
the  opposite  end  of  the  cedar  log  on 
which  Wright  stood,  causing  the  end 
on  which  he  wa?  to  fly  upward,  tossing 
the  man  high  in  the  air. 


Liability  Notes 


The  federal  government  is  planning 
to  uphold  the  constitutionality  of  tl»e 
employer's  liability  act,  passed  at  the 
last  session  of  Congress,  aff'ording  a 
remedy  to  all  employes  of  interstate 
railroads  for  death  or  injury  incurred 
through  the  negligence  of  the  railroads 
or  their  employes.  It  has  been  reported 
that  the  railroads  would  seek  to  have 
the  act  declared  unconstitutional,  and 
Attorney  General  Moody  has  arranged 
to  ask  leave  of  the  court  in  which  the 
first  case  is  begun  under  the  law,  to 
intervene,  not  on  the  facts,  but  to  sup- 
port the  constitutionality  of  the  law. 

William  G.  Maitland,  the  well-known 
Denver  insurance  man,  with  Sidney 
Moritz,  an  experienced  underwriter 
also  of  that  city,  and  H.  W.  Robinson, 
for  seven  years  office  manager  for  Mr. 
Maitland,  has  formed  the  Maitland- 
Moritz  Agency  Company. 

The  American  Surety  Co.  expects  a 
monopoly  of  surety  bonds  issued  to  the 
new  county  officials  of  Oklahoma  as 
soon  as  it  becomes  a  state.  Under  the 
law  requiring  a  $50,000  deposit  in  Okla- 
homa, all  the  surety  companies  but  the 
American  withdrew. 

Thompson,  the  new  treasurer  of  Cook 
county.  Ills.,  is  endeavoring  to  secure 
surety  bonds  for  $4,000,000,  one  as 
treasurer  and  one  as  ex-officio  collector. 
Personal  bonds  have  hertofore  been 
given. 
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Sun  Insurance  Office 

INCREASING  BUSINESS— SPLENDID  REC- 
ORD—SAN FRANCISCO  LOSSES  ALL 
PAID   WITH   HOME  OFFICE   FUNDS. 

Just  before  the  San  Francisco  fire 
the  Sun  Insurance  office  was  a  15-mil- 
lionaire;  and  with  the  rapidly  increas- 
ing business,  following  its  fine  record 
in  San  Francisco,  will  no  doubt  (if  in- 
deed it  can  not  now)  soon  again  report 
equally  large  or  larger  resources. 
Rapid  recovery  of  confiagration  ex- 
penditures has  been  the  experience 
of  all  prompt  and  full-paying  compan- 
ies. 

The  surplus  of  the  Sun  on  January 
1st  was  $9,804,491.  This  great  sum  is 
left  after  fixing  the  unearned  premium 
liability  according  to  the  high  Ameri- 
can standard,  at  the  sum  of  $4,138,799. 

After  paying  all  San  Francisco  losses 
the  Sun  has  more  than  $8,000,00^  sur- 
plus. 

The  total  annual  income  of  the  Sun 
exceeds  $7,000,000,  and  is  increasing 
every  year.  The  company  has  pur- 
chased the  business  of  the  Patriotic 
Assurance  Company  of  Dublin,  which 
will  give  it  additional  funds  and  income. 

The  Sun  Insurance  Office  is  success- 
fully represented  in  this  field  by  Gen- 
eral Agents  C.  A.  Henry  &  Co.,  whose 
territory  embraces  California,  Nevada, 
Utah,  Arizona,  Oregon,  Washington, 
Idaho,  Montana,  the  Hawaiian  Islands 
and  Alaska. 


The  beet  sugar  plants  in  the  West 
have  been  insisting  upon  the  inclusion 
of  the  "market  price"  clause  in  their 
forms,  providing  that  in  case  of  loss  the 
measure  of  value  shall  be  the  market 
price  at  a  fixed  central  distributing 
point  on  the  day  preceding  the  fire, 
with  proper  allowance  for  freight  and 
other  charges.  Such  clauses  are  now 
written  in  Colorado. 


Place  Risk  on  Employer 

The  following  recommendation  in  favor  of  an 
employers'  liability  law  appears  in  President  Roose- 
velt's message  to  Congress: 

Among  the  excellent  laws  which  the  Con- 
gress past  at  the  last  session  was  an  employ- 
ers' liability  law.  It  was  a  marked  step  in 
advance  to  get  the  recognition  of  employers' 
liability  on  the  statute  books;  but  the  law  did 
not  go  far  enough.  In  spite  of  all  precau- 
tions exercised  by  employers  there  are  unavoid- 
able accidents  and  even  deaths  involved  in 
nearly  every  line  of  business  connected  with 
the  mechanic  arts.  .  This  inevitable  sacrifice 
of  life  may  be  reduced  to  a  minimum,  but  it 
cannot  be  completely  eliminated.  It  is  a  great 
social  injustice  to  compel  the  employee,  or 
rather  the  family  of  the  killed  or  disabled  vic- 
tim, to  bear  the  entire  burden  of  such  an 
inevitable  sacrifice.  In  other  words,  society 
shirks  its  duty  by  laying  the  whole  cost  on  the 
victim,  whereas  the  injury  comes  from  what 
may  be  called  the  legitimate  risks  of  the  trade. 
Compensation  for  accidents  or  deaths  due  in 
any  line  of  industry  to  the  actual  conditions 
under  which  that  industry  is  carried  on ,  should 
be  paid  by  that  portion  of  the  community  for 
the  benefit  of  which  the  industry  is  carried  on — 
that  is,  by  those  who  profit  by  the  industry. 
If  the  entire  trade  risk  is  placed  upon  the 
employer  he  will  promptly  and  properly  add 
it  to  the  legitimate  cost  of  production  and  assess 
it  proportionately  upon  the  consumers  of  his 
commodity.  It  is  therefore  clear  to  my  mind 
that  the  law  should  place  this  entire  "risk  of  a 
trade ' '  upon  the  employer.  Neither  the  Federal 
law,  nor,  as  far  as  I  am  informed,  the  State 
laws  dealing  with  the  question  of  employers' 
liability  are  sufficiently  thorogoing.  The  Fed- 
eral law  should  of  course  include  employes  in 
navy  yards,  arsenals  and  the  like. 


(:.  The  first  lawsuit  in  connection  with 
the  losses  arising  from  the  recent  earth- 
quake and  fire  at  Valparaiso  was  com- 
menced recently,  and  in  Chilian  circles 
tTie  result  is  being  awaited  with  much 
anxiety.  The  offices  interested  contend 
that  they  are  not  liable  for  damages 
caused  by  fire  arising  out  of  earth- 
quakes. The  policy  clause  is  stronger 
than  in  the  United  States.  It  is  by  no 
means  certain,  however,  that  the  com- 
panies will  be  let  off  by  the  Chilian 
courts.  In  Valparaiso,  at  all  events,  it 
is  expected  that  a  decision  will  be  given 
against  them. 
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The  Sun  Instiranee   Office  is  the   OLDEST  ami    WEALTHIEST 
PURELY  FIRE  INSURANCE  Cowpouu  in  the  WORLD. 


One  Hundred  and  Ninety-six  Years  of  Active  Business 


INSURANCE  OFFICE 

Founded  in  171 0 

Statement  of  the  Condition  and  Affairs  of  the  Company  for  the  Year  Ending 

December  31,  1905 

Mortgages, $   909,585 

Government  Securities, .        ,  1,415,755 

Railway  and  other  Stocks  and  Bonds, 5,827,315 

Real  Estate, 4,496,145 

Cash  in  Banks  and  on  Hand, 833,445 

Branch  and  Agency  Balances, 1,161,055 

Bills  receivable,  etc 314,310 

Total  Assets, $14,957,605 

Liabilities. 

Re-insurance  Reserve  (American  Standard) ,     .        ,        ,  $4,138,799 

Outstanding  Losses, 502,000 

All  other  Liabilities, 512,415 

Total  Liabilities, $5,153,214 

Surplus,     .,«.....       $9,804,491 

Income. 

Net  Premiums, $6,596,650 

Interest  and  Rents, 486,220 

Total  Income,       .        .        y $7,082,870 

Expenditures. 

Losses, $3,026,950 

Commissions  and  Expenses, 2,325,115 

Total  Expenditures, $5,352,065 

The  Sun  Insurance  Office  Has  Paid  alj  its  San  Francisco  Conflagration 
Losses  wholly  from  funds  sent  over  by  its  Home  Office  in  Lon- 
don, leaving  a  NET  SURPLUS  of  more  than  $8,000,000. 

SUN'S  GROSS  LIABILITY  in  The  San  Francisco  Fire,  $3,122,000 

PACIFIC  DEPARTMENT 

California,  Nevada,  Utah.  Arizona,  Oregon,  WasJiington,  Idaho, 

Montana,  Haivaiian  Islands  and  Alaska. 

Temporary   Office,     -    1018    Broadway,    OAKLAND 
City  Office,   Montgomery  Block,  SAN   FRANCISCO 

C.    A.    HENRY   &   CO.,     Gen'l    Agents 
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"Inevitable" 

About  six  months  before  the  great 
fire  a  National  Board  report  said: 

San  Francisco  has  violated  all 
underwriting-  traditions  and  prece- 
dent by  not  burning  up.  That  it 
has  not  done  so  is  largely  due  to 
the  vigilance  of  the  fire  department, 
which  can  not  be  relied  upon  in- 
definitely to  stave  off  the  inevitable. 

But  the  destruction  of  San  Francisco 
resulted  from  conditions  which  were 
not  anticipated  by  anybody.  And  so  the 
prophecy  counts  for  naught. 

It  is  a  sad  commentary  on  human 
judgment  and  prediction  that  none  of 
the  wise  forecasts  of  visiting  under- 
writers were  fulfilled  in  the  destruction 
of  San  Francisco.  The  uncontrollable 
fires  did  not  originate  in  the  skyscrapers 
nor  among  the  big  frame  boarding- 
houses;  nor  did  the  flames  sweep  from 
the  wooden  section  to  the  water-front; 
nor  did  the  fires  start  in  the  planing 
mill  district  and  cross  Market  street. 
The  flames  worked  their  way  generally 
toward  the  ocean;  the  winds  had  little 
to  do  with  speeding  the  fire;  the  fire 
burned  sluggishly,  and  was  finally  stop- 
ped among  the  wooden  buildings;  the 
flames  worked  down  hills  as  rapidly  as 
up  them;  and  in  every  particular  the 
unexpected  happened.  The  National 
Board  experts'  reports  turned  out  to 
have  the  least  bases  of  fact.  What 
they  said  of  the  Palace  hotel  was  as 
absurd  as  what  they  said  of  redwood. 


What    the    CaUfornia    Legislature    May 
Pass 

Bills— Prohibiting  reinsurance  in  un- 
admitted companies. 

Requiring  of  foreign  fire  companies  a 
deposit  of  at  least  $200,000  in  some  state. 

Requiring  foreign  companies  to  abide 
by  the  decisions  of  American  courts. 


Requiring  a  standard  form  of  printed 
fire  policy. 

Copying  some  features  of  the  Arm- 
strong life  laws. 

Delivery    of   Policy    Was    Delayed   and 
New  York  Life  Refused  to  Pay 

BUT  THE  SUPREME  COURT  SAID  IT  MUST. 

On  December  10,  1903,  Wm.  F.  Kim- 
bro,  a  resident  of  Cedar  Rapids,  la., 
applied  to  the  New  York  Life  Ins.  Cc 
for  a  policy  in  the  sum  of  $2,000 
Kimbro  passed  a  medical  examination. 
On  February  2,  1904,  the  company 
decided  to  issue  K.  another  form  of 
contract,  known  as  the  adjustable 
accumulation  policy.  This  policy  was 
sent  to  the  agent,  directing  him  to  sub- 
mit it  to  K.  for  approval. 

The  agent  wrote  the  insured,  notify- 
ing him  of  the  arrival  of  his  policy,  and 
saying  he  would  call  on  pay  day  and 
deliver  it  to  him.  The  insured  was 
asked  to  have  the  amount  of  his  first 
note  ready. 

Before  the  "pay  day"  referred  to 
and  before  the  premium  note  was  due, 
the  insured  fell  ill  with  typhoid  fever. 
A  few  days  later  he  died. 

The  New  York  Life's  branch  office, 
learning  of  the  situation  with  respect 
to  the  risk,  wired  the  agent  to  return 
the  policy  to  the  home  office.  The 
latter  directed  the  agent  to  mark  the 
premium  notes  as  canceled  and  return 
them  to  Kimbro's  administrator. 
Meantime,  before  the  insured  died, 
money  for  the  notes  was  tendered  by 
the  wife  but  was  refused  by  the  com- 
pany's agent. 

The  widow  sued.  The  New  York 
Life  contested  its  incontestable  policy. 

The  supreme  court  of  Iowa  held: 
The  issuance  and  manual  delivery 

of  a  written  policy  is  not  ordinarily 

essential  to  a  contract  of  insurance. 
The  company's  agent  at  Cedar 

Rapids    was    the    only      medium 

through  whom  the    business    be- 
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tween  the  contracting  parties 
was  carried  on.  Within  the  scope 
of  that  employment,  his  hand  was 
the  appellant's  hand,  his  voice  was 
its  voice,  and  his  promises  and  as- 
surances were  the  promises  and 
assurances  of  his  principal,  not- 
withstanding any  undisclosed  in- 
structions, or  limitations  existing 
in  his  contract  of  employment. 
He  was  authorized  and  empowered 
to  communicate  to  Kimbro  the 
company's  action  upon  his  appli- 
cation, and  under  the  elementary 
rule  just  referred  to  his  represen- 
tations and  statements  within  the 
line  of  that  duty  were  binding  up- 
on his  principal.  Now,  what  was 
the  information  conveyed  by  this 
agent  to  the  applicant?  He  says: 
"I  am  pleased  to  advise  you  that 
your  policy  arrived  this  morning." 

Under  such  circumstances  we 
think  he  had  the  right  to  rest  upon 
the  conclusion  that  he  was  insured 
according  to  the  terms  of  his  appli- 
cation, and  that  the  company  can- 
not be  heard  to  say  that  no  con- 
tract of  insurance  had  ever  been 
effected. 

To  relieve  the  company  from  lia- 
bility under  such  circumstances 
would  not  serve  to  promote  fair 
dealing  or  exercise  of  good  faith 
in  the  business  of  life  insurance. 


"Is  them  sheeps  yourn?"  asked  by 
the  little  girl,  is  certainly  worse  (or 
better)  than  the  South-o-Market  "Him 
an'  me  has  oft-ten  went." 


As  in  New  England 
In  a  New  England  daily  newspaper 
we  notice  the  advertisement  of  a  local 
agency,  representing  the  North 
America,  Pennsylvania,  Royal,  National, 
Niagara,  Scottish  Union  and  the  Fitch- 
burg  Mutual,  "paying  20  to  50  percent 
dividends  to  policyholders,"  and  the 
State  Dwelling  House  Ins.  Co.,  "paying 
25  percent  dividends  to  policyholders." 
Customs  are  different  on  the  Atlantic 
Coast.  On  the  Pacific  Coast,  sound 
companies  do  not  compete  for  business 
in  the  same  agency  with  dividend-pay- 


ing or  dividend-promising  mutuals. 
But  just  wait  until  all  the  Coast  busi- 
ness is  handled  directly  by  managers 
east  of  the  Rockies,  properly  instructed 
by  the  Eastern  insurance  press. 

The  agency-  referred  to  is  Morrill  & 
Danforth,  Concord,  N.  H. 


It  is  a  fortunate  thing  that  the  legis- 
lators of  California  and  other  states  do 
not  read  the  Eastern  insurance  journals. 
Otherwise,  exceedingly  embarrassing 
insurance  laws  would  surely  be  enacted. 


Mutual  Reserve  Men  Sued 

Wells  and  the  Burhams  fell  out,  and 
Wells  brought  suit  and  made  accusa- 
tions, which  have  resulted  in  the  trial 
of  Geo.  A.  Burnham  and  Geo.  D.  Eld- 
ridge,  of  the  Mutual  Reserve  Life  on 
charges  of  grand  larceny.  There  has 
been  a  renewal  of  the  somewhat 
absurd  statement  that  the  former  in- 
surance superintendent  of  New  York, 
Lew  Payne,  demanded  $100,000  "hush 
money"  from  the  Mutual  Reserve  and 
was  paid  $40,000. 


Best  may  be  a  good  enough  authority 
for  his  reports,  but  it  seems  to  us  he 
was  a  bad  advisor  when  he  told  San 
Francisco  claimants  that  the  reinsur- 
ance of  the  German  of  Freeport  and 
the  German  National  was  "illegal  and 
fraudulent,"  as  he  was  reported  by 
the  'daily  press.  He  was  also  quoted 
as  referring  to  "the  decision"  of  the 
New  York  attorney-general  against  the 
legality  of  the  reinsurance  of  an  insol- 
vent company.  The  law  of  New  York 
may  differ  from  that  of  Illinois  or  of 
any  other  state. 


I 


Edwin  Meese,  an  Oakland  local 
agent  and  a  member  of  the  city 
council,  is  a  candidate  for  the  oflfice  of 
city  assessor. 
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Large     and    Handsome    Offices    of    the 
^tna  Insurance  Company 

The  Pacific  department  of  the  Minn 
is  again  at  the  old  stand  at  514  Califor- 
nia street  in  San  Francisco.  The  first 
story  of  the  old  building  has  been  re- 
stored, by  the  use  of  the  old  walls. 
The  .^tiia  occupies  its  old  space  and  in 
addition  nearly  all  of  512.  The  new 
arrangement  gives  nearly  double  the 
floor  space  formerly  occupied,  and 
double  vaults. 

General  Agents  Boardman  and  Spen- 
cer have  a  large  and  cheerful  office  in 
the  front.  The  general  office,  includ- 
ing the  country  and  city  departments, 
is  roomy  and  exceedingly  well  lighted. 
Edwin  Morrison,  the  superintendent  of 
agencies,  has  a  snug  little  office,  just 
where  he  prefers  it,  opening  on  to  a 
light  area.  Brokers'  desks  are  in  front, 
convenient  to  the  street  entrance.  In 
the  rear  are  desks  for  special  agents. 
The  female  clerks  have  a  dressing-room 
and  lavatory  and  the  male  clerks  have 
a  coat-room  and  lavatory. 

There  are  two  large  vaults  and  a 
commodious  and  well  lighted  supply 
room  on  the  ground  floor. 

All  the  clerical  staff  are  well  pleased 
with  the  change  from  the  cramped 
quarters  in  Oakland.  It  looks  more 
liked  "old  times"  to  see  the  ^tim's 
sign  up  again  at  514. 

Commissions 

At  a  recent  meeting  of  life  men  in 
Chicago  a  fire  man  was  one  of  the 
speakers. 

P.  D.  McGregor,  western  manager 
of  the  Queen  Fire  Insurance  Company, 
and  a  leader  in  the  movement  to  reduce 
fire  commissions  in  the  large  cities, 
spoke.  He  showed  that  insurance  is  a 
tax,  both  life  and  fire,  and  that  the 
public  has  no  complaint  provided  the 
tax  is  distributed  equitably  and  col- 
lected economically.     Recent  troubles 


have  shown  that  there  has  been  doubt 
of  this,  so  far  as  life  insurance  is  con- 
cerned, and  similar  defects  exist  in  fire 
insurance,  After  showing  that  ex- 
penses in  the  large  cities  were  too  high, 
and  the  effort  that  is  being  made  to 
reduce  them, Mr.  McGregor  said  that  the 
question  was  whether  fire  insurance 
would  reform  itself  or  wait  to  have  the 
legislatures  do  it.  He  was  confident 
that  after  the  shock  of  change  the 
legitimate  agents  in  both  lines  would 
have  a  larger  net  income,  at  lower 
commissions,  because  of  the  elimina- 
tion of  middle  men  and  rebating. 


Concordia  Fire 

The  Concordia  Fire  of  Milwaukee  has 
issued  its  special  statement  as  of  Nov. 
1.  This  shows  assets  of  $1,328,947, 
with  $701,505  reinsurance  reserve,  and 
$456,249  surplus  to  policyholders.  The 
stockholders  added  $100,000  to  the 
capital  and  $50,000  to  the  surplus  to 
meet  the  San  Francisco  losses. 


Receiver  for  Fraternal  Insurance  Society 

The  Royal  Loggers  of  Washington,  a 
fraternal  beneficiary  sociey,  was  last 
week  placed  in  the  hands  of  a  receiver. 


Yuba  Dam,  Cal.,  a  mining  camp 
made  famous  by  Bret  Harte  and  Mark 
Twain — or  what  remained  of  the  old 
camp,  was  destroyed  by  fire  last  week. 
The  property  loss  was  small.  You 
recollect  the  story  of  the  Eastern  ten- 
derfoot who  was  shocked  by  the  pro- 
fanity of  the  small  boy,  who  replied  to 
the  question  What  town  is  that?  "oh, 
Yuba  Dam." 

And  Yreka,  that  oddly  named  other 
California  town,  whose  "Yreka  Bakery" 
sign  is  referred  to  in  "Roughing  It," 
as  spelling  the  same,  backward  or  for- 
ward. 
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Edw^ard  Brown  &  Son's  New  Offices 
Back,  back  to  San  Francisco,  and  to 
the  burned  district  too.  This  is  the 
drift  and  the  swim;  and  Edward  Brown 
&  Sons,  general  agents,  are  in  the 
swim.  They  have  returned  to  the  city 
at  the  earliest  opportunity,  and  now 
occupy  a  large,  light  and  convenient 
brick  building  at  108-110  Front  street. 
This  is  a  one  story  structure,  about  105 
feet  in  depth,  with  a  glass  front  and 
skylights.  There  are  railed  sub- 
divisions, and  the  general  busy  and 
cheerful  appearance  is  "rail"  nice  in- 
deed. The  general  prospects  of  this 
thriving  general  agency  are  excellent. 


1706,  1806,  1906,  the  bi-centennial  of 
Benj.  Franklin's  birth,  which  the 
Franklin  Fire  observed  by  issuing  a 
handsome  booklet  of  his  deeds  and 
words.  Benjamin  was  the  youngest, 
brightest  and  luckest  of  a  large  family. 
This  was  because  he  was  the  thirteenth. 
His  fortune  was  his  misfortune.  He 
was  a  printer,  and  he  lived  sixty-seven 
years  in  Philadelphia,  except  twenty 
spent  in  Europe.  He  discovered  the  light- 
ning and  it  wasn't  New  Jersey  lightning 
either.  Franklin  was  secretary  of  the 
first  fire  insurance  company  in  Phila- 
delphia. This  was  the  reason  he  be- 
came a  philosopher.  Franklin  invented 
the  lightning  rod,  for  which  many  far- 
mers have  never  forgiven  him.  Frank- 
lin also  invented  a  stove  and  an 
almanac.  He  had  a  knack  for  such 
things.  We  compliment  the  Franklin 
Fire  and  the  "preparer"  on  the  booklet 
— of  which  we  shall  be  pleased  to  re- 
ceive another  copy,  ours  having  disap- 
peared on  April  18. 


Who  Paid  the  First  San  Francisco  Con- 
flagration Claim? 

After  the  Chicago  fire  several  com- 
panies claimed  to  have  paid  the  first 
claim,  and  several  others  claimed  to 
have  been  the  first  to  pay  all  losses  in- 
curred in  that  conflagration. 

The  distinction  of  paying  the  first  of 
the  San  Francisco  losses  is  credited  to 
the  Springfield  by  E.  P.  Farnsworth, 
who  writes: 

"The  Springfield  paid  the  first 
claim  in  the  fire  of  April  18.  This 
was  the  case  of  G.  Winberg,  a  poor 
man  living  at  North  Beach.  The 
policy  was  for  only  $300;  therefore 
it  cannot  be  said  it  was  done  for 
advertising  purposes.  The  loss 
was  adjusted  and  paid  by  me  on 
April  24th." 

If  any  adjuster  or  company  paid  a 
loss  sooner,  we  shall  expect  to  receive 
the  particulars  for  publication. 


We  are  reminded  of  an  interesting 
case.  A  San  Francisco  merchant  re- 
ceived large  shipments  as  agent  for  the 
shippers.  His  relations  with  the  ship- 
pers were  those  of  a  trustee.  As  such 
it  was  his  duty  to  insure  the  shipments 
when  stored  in  San  Francisco.  The 
amount  to  be  covered  was  $85,000. 
This  insurance  he  hawked  about  and 
piqued  with  companies  paying  him  the 
highest  commission — over  30  percent, 
by  the  way.  The  great  fires  of  April 
destroyed  the  insured  property.  At 
the  present  time  not  a  dollar  has  been 
paid  on  this  large  claim. 

The  point  is  this.  The  trustee  is  to 
be  sued  for  the  insurance  money  or  so 
much  as  shall  remain  unpaid. 


Fire  premiums  on  the  Pacific  Coast 
must  now  be  collected  by  the  10th  of 
the  second  month  after  the  policy  is 
written. 


Companies  with  earthquake  clauses 
in  some  of  their  policies  are  writing 
policies  without  such  clauses  in  Charles- 
ton and  in  the  800  miles  area  disturbed 
by  the  great  quake  of  1885.  Isn't 
there  some  inconsistency  there  ? 
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Basement  Blisters  in  San  Francisco 

A   remarkable   effect    of    the    April 
vibration    was    the    elevation  of  the 
ground  in    basements   in  certain  low- 
land sections.     The  foundations  of  the 
1  building  were  not  affected  while    the 
I  cellar  floor  was  forced  up  several  inches 
I  or    feet  in  hummocks  or  long  ridges, 
1  usually  in  the  center  of  the  basement 
;  area.     This  phenomenon  was  specially 
I  noticeable    in    the      cellars      of      the 
New     Zealand      building     and 
1  in    that     district     east     of     Sansome 
:  street  generally.      We  have  not  seen 
any  mention    of    these    blisters,     nor 
I  heard    any  explanation  offered.     It  is 
;  a  curious  fact,  so  far  as  we  have  observed 
that  these  eruptions  are  found  only  in 
;  asphaltum-paved  basements,     This  fact 
:  suggests  the  theory  that  the  cause  was 
■  of  gaseous  origin.     The  hummocks  re- 
main, and  the  heaved-up  sand  beneath 
is  often   visible,   while  the    adjoining 
'  cellar  of  earth  or  sand  has  no  similar 
>  elevations.     We   invite    the  reader  to 
theorize  a  little.    What  was  the  cause — 
gas,     water,    or    electricity?      Every- 
where in  this  district  there  is  an  abund- 
.  ance  of  water  at  a  depth   of  ten  or 
twelve  feet. 


We  congratulate  the  policyholders  q| 
the  late  German  of  Freeport  on  their 
reinsurance  by  the  great  Royal.  They 
are  lucky.  The  loss  claimants  will  not 
fare  so  well,  however.  Whether  they 
will  realize  the  60  cents  they  were 
asked  to  except  and  refused  is  doubt- 
ful. It  seems  that  they  were  unwisely 
advised.  But  it  is  doubtful  if  the  com- 
pany could  have  "pulled  through"  any 
way. 

From  April  18  we  have  regarded  the 
German  of  Freeport  as  hopelessly  in- 
solvent, because  of  the  excessive 
amount  written  in  San  Francisco.    The 


large  premium  income  from  city  busi- 
ness, written  generally  at  lower  than 
Board  rates,  indicated  an  enormous 
liability,  far  in  excess  of  the  German's 
ability  to  pay.  The  "puffs"  and  dec- 
larations of  solvency,  the  endorsement 
of  the  company's  absurd  salvage  claims, 
appearing  in  the  insurance  press,  the 
ignorant  and  subsidized  press,  were  dis- 
gusting. 

The  population  of  San  Francisco  and 
adjacent  bay  cities  and  towns  now  ex- 
ceeds one-third  of  the  entire  population 
of  California. 


St  Louis  papers  speak  of  river  news  as 
'marine"  news. 


Ballard  will  probably  be  annexed  to 
Seattle. 


It  is  work  that  makes  the  man. 


Every  business  man  and  other  prop- 
erty-owner should  to  himself  say,  I'm 
sure  to  burn  out  some  day.  Therefore 
I'll  consult  the  Coast  Review  Chart, 
before  my  premium  and  I  do  part. 
Whoever  buys  his  insurance  pig  in  a 
poke  will  some  day  surely  go  broke. 


Benefits    of    Dynamite    are    Questioned 

Hugh  Bonnar,  formerly  chief,  and  now  deputy 
chief,  of  the  New  York   fire   department,   says: 

"I  never  saw  dynamite  used  to  fight  fires,  and 
I  never  want  to.  It  has  been  useless  in  all  the 
instances  in  which  it  was  ever  tried,  particularly 
in  the  big  fires,  in  Boston  and  Chicago,  in  the 
early  '70's.  If  an  open  space  could  be  created  in 
the  path  of  a  conflagration  by  .  using  dynamite, 
then  it  might  be  of  some  avail,  but  instead  of  raz- 
ing buildings  completely,  it  only  splinters  them, 
and  makes  them  better  food  for  the  flames  than  if 
the  buildings  were  allowed  to  stand." 

Chief  Croker  gave  it  as  his  opinion  that  the  use 
of  explosives  for  th5  demolition  of  buildings  is  not 
to  be  commended,  and  cited  examples.  It  was 
used  in  the  conflagrations  at  Lynn,  Mass.,  and 
Patterson,  N.  J.,  with  but  little  avail. 


P 


454 


The    Coast    Review 


HISTORY 

The  Great  Fires 

There  were  about  ten  original  fires 
between  5:15  and  6  a.  m.  of  April  18. 
The  talk  of  thirty  or  more  fires  that 
morning  is  all  nonsense.  Two  of  these 
fires,  it  is  known,  were  soon  extin- 
guished. Perhaps  more  were.  Two 
were  started  by  exploding  lamps.  One 
of  the  latter  burned  only  one  building. 
The  house-owner  got  up  and  lighted  a 
lamp  to  see  better  the  possible  damage 
by  the  temblor.  He  stumbled  over 
some  article  on  the  floor;  the  lamp  fell 
and  broke,  and  fire  followed.  In  the 
other  case,  about  Seventh  and  Mission, 
a  lighted  lamp  on  a  small  table  was 
overturned  by  the  vibrating  wall,  and 
fire  followed.  At  about  ten  minutes  to 
6  o'clock  the  writer  was  at  the  corner 
of  Fourth  and  Mission.  There  was 
then  a  fire  near  Howard,  on  the  east 
side  of  Fourth.  It  was  not  very 
threatening.  A  few  people  were 
seated  about  on  trunks.  There  were 
no  policemen  nor  firemen  in  sight. 
There  were  few  spectators.  "Why  are 
not  the  fire  engines  here?"  we  asked 
of  a  dejected-looking  by-stander. 
"There  is  no  pressure  in  the  mains," 
he  answered.  Walking  nearer  to  the 
burning  building  we  noticed  a  small 
collapsed  frame  building,  on  the 
opposite  side  of  the  street.  This  was 
the  only  collapsed  building  we  saw  in 
walks  covering  several  miles.  It  had 
been  a  very  flimsy  building.  An  excited 
young  man,  covered  with  dust,  but 
fully  dressed,  stood  before  us.  Point- 
ing to  the  heap  of  boards,  perhaps  six 
feet  high,  he  exclaimed:  "I  just 
crawled  out  of  that  pile  !  Look  at  me  ! 
How  did  I  do  it?  There  must  be  six  or 
eight  other  people  there!"  Two  or 
three  excited  men  stood  on  the  board 
heap.  One  of  them  in  an  irresolute 
way  began  throwing  the  boards  to  one 


side.  Apparently  nobody  believed 
there  were  people  beneath  the  pile. 
More  men  came  to  watch  the  fire.  A 
low  one-story  frame  caught  fire.  It 
was  a  hat  store.  Two  or  three  men, 
seeing  no  policemen,  ran  into  the  hat 
store  and  emerged  with  new  hats. 
Thirty  or  forty  men,  saying  "the  fire 
will  soon  burn  the  stock,"  followed 
their  example.  In  a  moment  the  street 
was  littered  with  old  hats.  Some  joker 
shouted,  "Cheese  it,  the  cops!"  and  in 
another  moment  there  was  not  a  man 
with  a  new  hat  in  sight.  But  there 
was  no  "cop"  in  sight  either.  Leaving 
the  burning  hat  store,  and  feeling  sure 
that  much  of  the  city  was  doomed,  we 
walked  down  town,  to  the  corner  of 
Sansome  and  California.  Here  we  saw 
feeble  flames  in  the  rear  of  the  insur- 
ance offices  on  the  east  side  of  San- 
some. These  were  the  only  fires  that 
we  saw,  though  south  of  Market  at 
Bush  there  was  seemingly  a  fire,  and 
also  at  the  foot  of  California  street,  at 
this  early  hour.  The  Mutual  Life 
building  was  not  on  fire.  In  this  long 
walk,  and  in  subsequent  walks,  we  saw 
no  evidence  of  any  serious  destruction 
of  property  by  the  earthquake.  Cor- 
nices and  stone  copings  and  gable 
points  and  firewalls  had  fallen,  as  well 
as  chimneys;  and  plate  glass  was 
shattered,  leaving  costly  displays  ex- 
posed; but  there  were  no  signs  of  col- 
lapsed, fallen  or  shaken  down  buildings 
which  the  Eastern  press  and  some 
Eastern  insurance  men  talked  about. 
We  assert  postively  that  there  were 
very  few  fires  started  directly  by  the 
quake. 

We  designedly  speak  of  the  Great  « 
Fires,  because  there  were  several  fires,  | 
originating    at  different  times,  which    ; 
became  of  huge  proportions  and  finally 
merged. 

It  is  not  strictly  correct  to  speak  of 


I 


The  Coast  Review 


455 


the  Great  Fire,  but  for  convenience's 
sake  we  shall  do  so  hereafter. 

We  are  told  that  some  valuable 
buildings  were  saved,  up  North  Beach 
way,  by  private  hose  and  water  supply; 
but  that  later,  when  the  fire  was  still 
menacing,  this  hose  was  commandeered 
against  the  protests  of  the  owners. 
The  fire  approached  from  another 
direction  and  destroyed  the  "saved" 
buildings. 

The  Chief  Engineer's  Paper 

At  the  recent  convention  of  the  Inter- 
national Association  of  Fire  Engineers, 
held  in  Dallas,  Patrick  H.  Shaugh- 
nessy,  chief  of  the  San  Francisco  fire 
department,  read  a  paper,  in  the  course 
of  which  he  said: 

San  Francisco's  fire  department  has  long 
been  recognized  as  one  of  the  most  efficient  in 
the  United  States.  It  deserves  the  reputation  it 
has  borne  by  reason  of  the  discipline,  character 
of  the  men  who  are  in  the  service  and  the 
superiority  of  its  apparatus.  Handicapped  as 
the  department  has  been  by  reason  of  the  fact 
that  over  90  percent  of  the  buildings  in  San 
Francisco  were  frame  and  were  constructed 
on  hilly  territory,  with  the  winds  of  the  Pacific 
sweeping  over  the  city  at  all  hours,  it  has  been 
able  to  cope  with  all  conflagrations  up  to  the 
one  of  the  memorable  April  18th,  and  would 
have  prevented  the  tremendous  fire  that  swept 
over  so  many  acres  at  that  time  had  it  not 
been  hampered  by  a  crippled  water  supply.  )*» 
The  supply  of  water  that  had  proved  so  effective 
in  times  past  was  cut  off,  and  the  department 
was  forced  to  use  dynamite  as  a  means  of 
stopping  the  fire . 

Our  department  cannot  be  held  responsible 
for  the  vast  devastation  of  property  occasioned 
by  that  conflagration.  Our  men  battled  with 
the  flames  until  exhausted,  and  it  is  due  to 
their  heroic  and  splendid  efforts  that  so  great 
a  portion  of  our  beautiful  city  was  saved  from 
destruction. 

NO  FIRE  ALARM 

Not  an  alarm  bell  warned  the  department 

that  fires  were   raging  all  over  the  city.     In 

truth  there  was  no  need  of  bells  that  morning. 

In  the  vicinity  of   every   firehouse    buildings 


were  being  consumed  by  the  flames,  and  every 
effort  was  made  to  extinguish  the  fires.  In 
the  Western  Addition  were  two  large  fires 
within  a  radius  of  two  blocks.  Aftir  a  long 
search  a  hydrant  with  water  was  found  four 
blocks  away  from  the  scene  of  the  conflagration, 
and  then  began  the  task  of  pumping  water 
3200  feet.  This  was  done  by  stationing  an 
engine  at  the  hydrant  which  pumped  the  water 
through  800  feet  of  hose;  here  another  engine 
forced  the  water  through  another  800  feet,  and 
so  on  until  three  engines  in  tamdem  were 
busily  engaged.  Both  fires  were  extinguished 
by  this  means. 

All  the  apparatus  was  then  ordered  to  the 
southern  part  of  the  city  to  lend  assistance,  as 
dense  volumes  of  smoke  in  that  direction  de- 
noted that  the  fire  had  reached  great  headway 
and  that  re-enforcements  were  needed  badly. 
Not  a  drop  of  water  was  to  be  had  from  the 
hydrants  and  the  engines  were  forced  to  pump 
from  the  sewers. 

How  the  fire  spread  to  all  sections  of  the 
city  is  an  old  story,  and  yet,  had  we  possessed 
an  adequate  water  supply  I  am  positive  that 
our  department  would  have  had  the  fire  under 
control  before  night. 

USE  OF  DYNAMITE 

Dynamite  was  used  in  great  quantities  to 
subdue  the  flames.  In  the  hands  of  competent 
persons  the  explosive  is  a  valuable  auxiliary 
in  fighting  fire  when  other  means  fail.  Our 
department  gained  valuable  experience 
in  the  handling  of  dynamite,  and  I  trust  that 
other  departments  may  profit  by  our  observa- 
tions. 

In  the  first  place  dynamite  should  be  stored 
in  an  isolated  spot  and  under  the  control  of  the 
United  States  Army.  It  should  never  be 
brought  into  use  until  ordered  by  the  Chief  of 
the  Fire  Department,  and  then  it  should  be 
handled  by  trained  men,  preferably  soldiers 
commanded  by  competent  officers. 

Great  harm  was  done  during  the  first  days 
of  the  fire  by  the  indiscriminate  use  of  black 
powder.  It  developed  that  when  black  powder 
exploded  it  threw  off  a  combustion  that  ignited 
all  woodwork  with  which  it  came  in  contact, 
thus  starting  additional  fires.  Giant  powder 
made  of  nitroglycerin  was  used  also,  with  the 
same  results 

On  the  third  day  of    the   conflagration    75 
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percent  dynamite  in  stick  form  was  used  with 
splendid  results,  as  there  was  no  combustion 
and  the  buildings  were  leveled  without  danger. 
I  would  not  recommend  dynamite  to  level 
buildings  of  class  "A"  construction,  or  which 
are  of  the  skeleton  type  with  steel  frame  and 
floors  riveted  at  all  junction  points,  for  the 
reason  that  it  would  take  such  an  enormous 
quantity  to  level  a  building  of  that  construction. 


The    Pacific    Coast    Causualty    has 
entered  Minnesota. 


Individualities 


BY   HU   VERLORE. 


Does  heat  produce  light  or  does  Hght 
produce  heat?  Don't  all  answer  at 
once. 

Recently  I  dropped  into  a  good  thing. 
I  called  on  a  shoe-dealer  in  San  Fran- 
cisco and  found  eighty  people  seated, 
trying  on  shoes,  and  eighty  people 
standing,  lined  along  the  wall,  waiting 
to  be  waited  on,  and  about  forty  people 
going  out  and  forty  people  coming  in 
the  door. 

The  editor  visited  a  hold  over  "me- 
dium" in  San  Francisco  lately.  She 
was  the  seventh  daughter  of  a  seventh 
daughter,  and  was  born  with  a  veil, 
whatsoever  that  may  mean.  When, 
in  response  to  his  inquiry,  she 
told  him  to  add  another  $5,000  to  his 
life  insurance  he  was  uneasy,  until  the 
"controlling  spirit"  told  him  his  father 
was  five  years  older  than  his  eldest 
son.     It  was  great ! 

Board  may  be  cheap,  but  the  Board 
is  not,  growls  a  new  member. 

The  philosopher  never  cries  over 
spilled  milk.  He  borrows  his  next  door 
neighbor's  bottle.     I  saw  him. 

The  haughty  printer  has  descended 
from  his  high  horse,  and  is  once  more 
soliciting  business.  Meantime  he  got 
even  with  the  men  who  formerly 
ground  the  face  of  the  poor  printer. 


No  correct  map  of  the  San  Francisco 
burned  district  has  yet  been  printed. 

Nearly  thirty  fire  companies  have 
gone  away  from  California.  It  may  be 
four  years,  it  may  be  forever. 

The  man  wjth  a  clear  conscience 
sleeps  soundly,  it  is  said.  Well,  the 
man  who  snores  is  certainly  a  "sound" 
sleeper.  Therefore  snoring  is  a  sign  of 
a  clear  conscience. 

It  was  about  5.  20  of  the  morning  of 
April  18.  In  the  front  of  the  hotel, 
in  the  street,  were  20  or  30  people. 
An  Englishman  guest,  who  had  a  repu- 
tation for  coolness  to  maintain,  ad- 
justed his  eyeglasses  and  to  his  neigh- 
bor said:  "Ah,  sir,  these  good  people 
seem  much  excited.  Has  anything  un- 
usual happened?"  "Nothing  much," 
was  the  reply;  nothing  but  an  earth- 
quake of  unusual  severity,  and  it  is  be- 
lieved the  town  may  burn  down:  that's 
all.  But,  my  English  friend,  I'd  advise 
you  to  go  back  into  the  hotel  and  put 
on  your  trousers." 

Both  the  state  fire  marshals  of  Ohio 
have  written  so  well  and  didden  so  well 
that  I  wonder  if  a  bright  deputy  has 
not  been  doing  the  work  all  the  time. 

Rudolph  Herold's  pictures  have  been 
adorning  the  dead  walls. 

Usually  a  "blow  in"  prevents  a 
'('blow  out." 

Farley  didn't  bring  the  "gas-pipe" 
men  to  Fr'isco.  after  all,  as  the  carmen 
said.  A  Californian  and  a  Hawaiian 
have  confessed. 

The  Russian  Reins.  Co.  having  entered 
U.  S.  it  will  do  a  rushin'  business  from 
at  once  now. 

M.  A.  Shumard,  the  letter  writer  and 
"champeen"  non-boarder,  has  returned 
to  Dallas  with  the  Ohio  German  in  his 
net.     Letter  go! 


—Admitted  to  California.  ~  Commis- 
sioner Wolf  has  recently  admitted  the 
Seattle  F.  M.,  Southern,  Seaboard. 
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A.lliance    of  London  Retires  From 
the  Pacific  West 

Alliance  Assurance  Company  of 
m,  represented  in  this  field  by  C. 
llins,  has  ceased  writing  on  this 
and  will  retire.  Its  lot  on  Calif  or- 
reet  is  for  sale.  Whether,  the 
my  will  also  retire  from  the 
i  States  is  not  known.  The  with- 
,1  of  the  Alliance  from  this  Coast 
ten  rumored  for  several  months, 
e  were  unable  to  get  any  confor- 
1  of  the  rumor. 

The  Home  Moves 

'California  general  agency  of  the 
of  New  York  is  moving  from 
hd  to  38  Sutter  street,  San  Fran- 
ce suggestion  of  General  Agent 
John  J.  Sheahan  has  been  ap- 
d  assistant  general  agent. 


Salt  Water  System 

I  ordinance  for  a  salt  water  sys- 
(id  for  auxiliary  cisterns,  in  San 
SCO,  has  been  passed,  and  the 
ngineer  is  preparing  plans.  A 
election  to  authorize  the  bonds 
'  held  soon. 


North  British  Office 

The  North  British  office  is  moving  to 
212  Pine  street,  at  the  old  stand. 


Marine 

Schooner  Lavinia  wrecked   at  Hono- 
lulu. 


Schooner 
Astoria. 


Alice  McDonald  ashore  at 


The  ship  Great  Admiral  foundered 
on  the  way  down  the  coast.  No  insur- 
ance reported. 

Reports  of  marine  losses  accumulate 
and  indicate  a  bad  year  for  marine 
underwriters  in  coast  waters.  Some  of 
the  big  losses  will  not,  however,  appear 
in  1906  totals. 


President  Evans  of  the  Continental 
has  submitted  to  underwriters  a  draft 
of  a  proposed  new  standard  form  of 
fire  policy.  The  phrase  "does  insure" 
is  changed  to  "does  agree  to  indem- 
nify." The  falling  building  clause  is 
dropped. 


Los  Angeles.  —  Cohn-Goldwater  Co. 
5-story  building  gutted  by  fire  on  De- 
cember 30. 

^an  Francisco. — The  J.  Noonan  Furni- 
ture Co.  store,  on  Mission  street  near 
Sixth,  destroyed  by  fire,  December  30. 
Adjoining  new  building  escaped. 


The  examiners  of  the  Union  Mutual 
Life  report  the  surplus  reduced  to 
$280,000.  Chicago  real  estate  and 
other  values  were  reduced.  The  total 
decline  is  nearly  $400,000. 


Provident   Savings  has  paid  the 
'.laim  at  St.  Louis. 


The  Hamburg-Bremen  has  moved  to 
1719  Pine  street. 
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Employers  Liability 

The  Employers  Liability  Assurance  Corporation 
will  issue  the  25,000  unissued  shares  of  its  capital 
stock.  The  price  is  £7  10s  a  share,  which  is  £2 
paid  up  and  £5  10s  premiums.  The  increased 
business  of  the  company  in  foreign  countries  and 
in  the  colonies  necessitates  this  increase  of   capital. 


The  inheritance  tax  produces  19  percent  of  the 
tax  revenue  of  the  United  Kingdom,  and  8  per- 
cent of  the  gross  income.  In  1896-97  more  than 
sixty-seven  thousand  estates  of  a  value  of  more 
than  two  billion  dollars  paid  ninety-one  million 
dollars  in  inheritance  taxes.  In  our  own  country, 
New  York  in  1900  derived  19  per  cent  of  all  tax 
revenue  from  the  inheritance  tax,  Pennsylvania  13 
percent,  and  Illinois,  where  exemption  of  twenty 
thousand  dollars  is  allowed,  8  1-2  per  cent. 


Casualty  Notes 

The  capital  of  the  Standard  will  be  increased  to 
a  half  million.     It  will  not  write  life  insurance. 

What  company  will  get  the  American  business 
of  the  London  Guarantee  &  A.  if  the  reported 
absorbtion  of  that  company  is  effected?  It  is 
not  probable  that  the  '  English  reinsurer,  a  fire 
company,  will  write  casualty  business  in  this 
country. 

The  Maryland  Casualty  is  reducing  the  size  of 
its  general  agencies. 

We  are  indebted  to  Walter  E.  Faxon,  chair- 
man, for  a  copy  of  the  Proceedings  19th  Conven- 
tion International  Ass'n  of  Accident  Under- 
writers. We  wish  that  everybody  interested  in 
accident  insurance  had  a  copy  of  this  valuable 
annual. 

Many  big  English  fire  offices  have  in  recent 
years  added  an  accident  branch.  The  Royal  has 
absorbed  the  Northern  Accident. 

The  Provident  Accident  Association  (assess- 
ment) ,  of  Omaha,  was  examined  and  found  to 
have  only  $9  in  the  treasury.  If  the  society 
doesen't  attempt  to  pay  losses,  as  we  suspect, 
wasn't  that  enough? 


Manager  Hathaway  of  the  Mutual  Life  now 
has  some  nine  rooms  at  1700  California  street, 
San  Francis -0,  pending  the  reconstruction  of  the 
company's  building.  He  announces  that  the  1907 
agents'  contracts,  policy  forms  and  rate  books  are 
ready. 


Happy  New  Year 

'riinCoiist  Kovievv  conliall.v  wislius  its  n-adurs  a 
liiU>I>.V  up.w  .year,  irve  from  ilisastcr  of  any  kind, 
^fay  1907  be  ayoar  of  (U'liglilful  nioniory.  free  from 
great  fires,  casualties,  epidemics,  war,  panic,  crop 
failures,  elenioiital  eccentricities, overhead  and  under- 
ground tempests.  May  all  good  men  flourish  and 
all  bad  men  struggle  strenuously    without  reward 


(ieo.  Uurnhani  ,Tr.,  general  counsel  for  the  Mutual 
Reservi!  Life  and  a  son  of  the  former  president  of  the 
company,  has  been  couvicteil  of  grand  larceny  and 
sentenced  to  two  years  in  Sing.sir.jr. 


Butte,  Montana 

I'assniore  &  Co.  of  Butte,  Mont.,  write  us  that  the 
population  of  their  thriving  city  now  exceeds  75,000. 
On  the  back  of  the  letter  we  find  those  facts  printed 
also.  Butte  has  75  miles  of  city  water  mains,  30 
miles  of  electric  street  railways,  a  metropolitan  fire 
department  of  40  paid  men,  and  4  daily  papers. 
There  are  7,800  public  school  children  and  2,000 
parochial  school  children. 


The  reinsurance  of  a  certain  life  company  of  un- 
certain future  is  among  the  probabilities.  The  com- 
pany does  not  advertise  in  this  journal. 


Population  Figures 

In  the  Coast  Review  Fire  Chart  we  print  a  few  pop- 
ulation figures,  compiled  from  the  government 
census,  with  some  percentages  of  additions.  From 
time  to  time  we  have  invited  corrections  and  reason- 
able estimates  for  growing  town.s,  by  local  agents. 
Of  course  we  do  not  want  the  absurd  estimates  of 
local  newspapers  and  real  estate  boomers.  If  your 
town  is  credited  with  too  small  a  population  write 
us.  Special  agents  also  are  invited  to  send  in  re- 
visions.   

Portland  Mutual 

A  neighborhood  mutual  is  the  talk  in  the  district 
south  of  Hawthorne  avenue,  Portland.  All  of  500 
business  men  will  be  asked  to  carry  some  insurance 
in  it.  If  they  do,  they  are  poor  business  men;  if 
they  have  a  fire  of  any  extent  they  will  be  poorer. 
Only  business  property  is  to  be  included  in  the 
scheme.  It  is  proposed  to  write  a  million  or  two  and 
give  up  that  much  now  carried  by  stock  companies. 
These  ijromoters  think  the  merchants  have  not  heard 
of  the  San  Francisco  and  Baltimore  fires. 


For  State  Fire  Insurance 

At  the  recent  meeting  of  the  League  of  California 
Municipalities  a  resolution  was  passed  in  favor  of 
legislation  providing  for  a  state  system  of  fire  in- 
surance. A  committee  report  denouncing  "the 
welching  insurance  companies"  was  adopted  unan- 
imously. 


Tyree  is  no  longer  connected  with  the  Continental 
of  Salt  Lake. 
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American    Life    Insurance    Statistics 

Percen' 
of  New 
Business 
Policies  in  1905 
in  Force  to  amn't 
Dec,  31,  in  force 
190-1.  Dec.  31, 
Amount.       1904. 


New    Busi- 
ness 
During 
1905. 
Amoun'. 

$30,064,641 
2,582,547 
6,149,650 
1,534,098 


Companies. 
JElns..  Conn.  .  .  . 
Bankers,  N.  Y.  .  . 
Berkshire,  Mass  .  . 
Colonial,  N.J  .  .  . 
Columbian  National,  Mass.  22,956,015 
ConnecticutGeneral,Conn.  6,083,729 
Connecticut  Mutual,  Conn.   11,774,515 

Equitable.  N.  Y 212,883,812 

Fidelity  Mutual,  Pa.  .    .    .    20,296,559 

Germania,  N.  Y 14,286,09^ 

Hartford,Conn.(StockDept.)     3,630,189 

Home,  N.  Y 12,496,191 

*John  Hancock,  Mass.  .  .  43,255,025 
Life  Association,  N.  Y  .    .      1,865,130 

Manhattan,  N.  Y 15,290,498 

Massachusetts  Mut.,  Mass.  26,416,432 
*Metropolitan,  NY...  124,935,451 
Michigan -Mutual,  Mich  .  .  10,694,423 
Minnesota  Mutual,  Minn  .      9,126,844 

Mutual,   NY 181,662,643 

Mutual  Benefit,  N.J  .  .  .  60,388,228 
Mutual  Reserve,  N.  Y  .    .     14,426,325 

National,    Vt 26,067,353 

New  England  Mut.,  Mass  .     24,616,161 

New  York,  N.  Y 296,640,854 

Northwestern  Mutual, Wis.  93,584,206 
Pacific  Mutual,  Cal  .  .  .  19,762,922 
Penn  Mutual,  Pa  ...  .  61,256,943 
Phcenix  Mutual,  Conn  .  16,974,189 
Presby'n  Ministers'  Fund.  1.734,838 
Provident  Life&Trust,  Pa.  20,357,738 
Provident  Savings,  N.  Y  .     25,331,830 

♦Prudential,  N.  J 93,861.524 

Reliance,  Pa 4,244,000 

Security  Mutual.  N.  Y  .    .     13,129.252 

State.  Ind 29,645,223 

State  Mutual,  Mass.  .  .  .  17,161,200 
Travelers.  Ct.  (Life  Dept.)  20,698.856 
Union  Central,  O  .  .  .  .  40,987.438 
Union  Mutual.  Me.  .  .  .  9,713,736 
United  States,  N.  Y  .  .  .  3,950,589 
Washington,  N.  Y.    .    .    .       6,892.547 


12.67 
11.36 
9.78 
50.80 


;237.304,739 

22.738,036 

62,904,722 
3,039,913 

18,535.176  123.85 

26,044,307     23.36 
167,167,515 
,495,542,892 
109,146,658 
103,937,343 

23,849,353 

74,892,289 

123,103.396 

7,048,052 

76,790,531 
182,874,119 
342,538,052 

45,415,751 

20.615,678 
,547,611,660 
359,612,068 
113,523,306 
134,761,534 
155,182,074 
,928,609.308 
708,552,287 

57,700.202 
342,676.444 

82,288,671 
9.356,266 
167,489,576 
101.189.448 
,380,740,769 
4,218,274  100.61 

47,044,657     28.12 

60,148,994 
107,294,332 
145,077,512 
216.655,628 

60,598,837 

41,941,025 

67.488.150 


7.04 
14.24 
18.60 
13.75 
15.22 
16.70 
35.14 
26.46 
19.91 
14.45 
36.47 
23.55 
44.27 
11.74 
16.79 
12.71 
14.89 
15.79 
15.38 
13.28 
34.25 
17.88 
20.63 
18.54 
12.15 
25.03 
24.65 


49.28 
16.00 
14.27 
19.00 
16.03 
9.42 
10.21 


Totals  .    . 
*  Ordinary  Life. 


$1,659,510,440   $9,983,246,564     16.62 


Tornado  Insurance 

There  would  seem  to  be  a  field  for  tornado  in- 
surance on  this  Coast.  The  heaviest  gale  since 
1892  blew  in  San  Francisco  on  December  10  at 
the  rate  of  55  miles  an  hour.  Fifteen  frame  build- 
ings were  blown  down  or  lifted  from  their  founda- 
tions. 

The  times  are  very  soft. 


Objections  to  Standard  Uniform  Policy 
and  to  the  Restriction  Concerning 
Participating  and  Non-Participating 
Insurance 

Editor  Coast  Review — 

The  enactment  by  the  state  of  New 
York  upon  the  recommendation  of  the 
Armstrong  Committee  of  a  law  requir- 
ing Life  Insurance  Companies  to  adopt 
a  standard  uniform  policy,  and  also  a 
law  providing  that  no  Life  Insurance 
Company  shall  issue  both  participating 
and  non-participating  policies,  is  in  the 
opinion  of  the  undersigned  a  very  grave 
mistake,  opposed  to  the  interest  of 
policyholders,  and  one  that  should  be 
corrected  at  the  earliest  possible  op- 
portunity. A  meeting  of  State  Insur- 
ance Officials,  held  in  Chicago  in  Novem- 
ber last,  formulated  a  number  of  pro- 
posed laws  to  be  subsequently  submitted 
to  various  state  legislatures  for  con- 
sideration and  action.  Among  many 
desirable  and  proper  recommendations, 
it  is  regre table  that  two  of  the  objection- 
able recommendations  of  the  Armstrong 
Committee  are  included.  1st.  A  stan- 
dard uniform  policy.  2nd.  That  no 
stock  company  shall  issue  participating 
policies  and  no  mutual  company  shall 
issue  non-participating  policies. 

i^OLICYHOLDERS    DO    NOT    ASK    FOR    IT, 
GREAT    MONOP- 


AND    IT     TENDS    TO 
OLY. 


J 


So  far  as  a  standard  uniform  polic 
is  concerned,  it  is  objectionable  for  the 
following  reasons:  ^ 

1st.  There  is  no  demand  from  policy- 
holders for  such  uniformity  of  policy 
contracts. 

2nd.  A  standard  uniform  policy 
tends  to  limit  competition  and  to  create 
a  monopoly  in  the  business,  and  for 
these  reasons  it  is  opposed  to  the  best 
interest  of  the  policyholder. 
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When  a  new  company  has  commenced 
business,  it  has  invariably  attempted  to 
make  its  policy  conditions  more  liberal 
and  attractive  than  those  of  its  com- 
petitors, and  because  of,  and  based 
upon  these  liberalized  features,  its  chief 
claim  for  patronage  has  been  and  is 
being  made.  The  older  companies  have 
also  attempted  to  out  do  each  other  by 
offering  additional  advantages  to  the 
insured.  Hence  have  come  cash,  paid- 
up  insurance  and  loan  values,  the  ex- 
tension feature,  and  the  removal  of 
restriction  after  restriction  until  little 
or  nothing  further  in  this  direction  re- 
mains possible. 

A  comparison  of  life  insurance  policy 
contracts  of  the  present  day  with  those 
of  say  forty  years  ago  will  show  a  most 
astonishing  change  and  improvement  in 
the  interest  of  the  policyholder.  All 
or  nearly  all  of  these  improvements  are 
the  result  of  competition,  and  have  not 
originated  through  legal  enactments. 
If  all  companies  hereafter  are  to  issue 
substantially  the  same  policy,  how  will 
it  be  possible  for  a  new  company  to 
secure  business  and  successfully  com- 
pete with  older  and  established  organ- 
izations? 

AS  TO  PROHIBITION  OF  BOTH  PARTICI- 
PATING AND  NON  -  PARTICIPATING 
POLICIES, 

The  prohibition  of  the  issuance  by 
a  life  insurance  company  of  both 
participating  and  non-participating 
policies  is  not  necessary  for  the 
protection  of  the  policyholder,  and 
deprives  him  of  the  privilege  of  obtain- 
ing from  his  favored  company  the  kind 
of  insurance  he  desires.  It  also  deprives 
the  company  of  a  privilege  to  which  it 
would  seem  to  be  fairly  entitled  and 
thus  inflicts  upon  it  and  its  policyholders 
an  increased  ratio  of  expense  with  ab- 
solutely no  compensating  benefit. 


It  has  been  urged  by  some  that  it  is 
inappropriate  and  inconsistent  for  a  mu- 
tual insurance  company  to  issue  non- 
participating  insurance;  that  the  nature 
of  such  an  organization  demands  that  all 
policyholders  according  to  age  and  form 
of  policy  taken  should  pay  the  same 
premium  rate,  and  also  that  such  com- 
panies having  no  stockholders  to  pro- 
vide for  may  issue  non-participating  in- 
surance at  so  low  a  rate  of  premium 
that  no  stock  or  proprietary  company 
can  successfully  compete  therewith. 

A  sufficient  answer  to  the  first  of 
these  objections  is  that  the  policyholder 
should  be  afforded  the  opportunity  of 
securing  his  insurance  upon  the  most 
advantageous  terms;  that  non- par- 
ticipating insurance,  issued  by  a 
mutual  company,  brings  to  the  com- 
pany in  addition  to  the  mortality  profit, 
a  profit  resulting  from  the  proportion 
of  general  company  expense  borne  by 
such  insurance,  and  thus  the  dividends 
of  participating  policyholders  are  in- 
creased and  the  cost  of  their  insurance 
lessened. 

As  to  the  second  objection,  viz:,  that 
a  mutual  company  can  afford  to  make 
a  lower  non-participating  rate  than  can 
a  proprietary  company,  the  answer  is 
that  this  has  not  been  done  in  the  past, 
at  least  to  such  extent  as  to  interfere 
in  any  appreciable  degree  with  the 
prosperity  of  proprietary  companies, 
and  there  is  no  likelihood  of  this  being 
done  in  the  future. 

It  would  be  a  bold,  shortsighted,  and 
unsafe  life  underwriter  who  would  ad- 
vocate any  reduction  in  the  present  ex- 
pense loading  upon  the  net  premiums  of 
non-participating  policies.  If,  however, 
it  be  granted  that  there  is  danger  of 
such  reduction  being  made,  it  would 
seem  that  the  proper  way  to  prevent 
such  unsound  practice  is  by  fixing 
through  legal  enactment  a  certain  mini- 
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mum  percentage  of  expense  loading",  or 
fixing  the  minimum  amount  of  gross 
premium ,  rather  than  depriving  a  com- 
pany of  what  should  be  an  inherent 
right. 

Life  insurance  companies  possessing 
a  capital  stock  and  dividing  profits  to 
stockholders  have  heretofore  been  em- 
powered to  issue  participating  as  well 
as  non-participating  insurance;  what 
good  reason,  moral  or  otherwise,  can 
be  virged  against  their  continuing  to  so 
do?  Who  is  harmed  thereby?  Whose 
interests  are  jeopardized?  If  such  com- 
pany does  not  make  dividend  returns 
that  compare  favorably  with  those  of 
the  mutual  companies,  if  their  policy 
conditions  are  less  favorable  to  the  in- 
sured, most  certainly  they  will  not  get 
the  business.  If,  on  the  other  hand, 
these  conditions  are  equally  favorable, 
why  are  they  not  entitled  to  the  busi- 
ness, and  why  should  they  by  legal 
enactment  be  prevented  from  writing 
it? 

It  is  an  advantage  to  a  stock  company 
to  be  able  to  write  participating  busi- 
ness even  though  it  returns  to  the  in- 
sured all  that  a  purely  mutual  company 
can  do;  and  this  for  the  same  reason 
that  it  is  of  advantage  to  a  mutual 
company  to  be  permitted  to  write  non- 
participating  business;  as  such  busi- 
ness contributes  to  the  defrayment  of 
the  general  expense  of  either  class  of 
company,  thus  to  a  corresponding  ex- 
tent benefiting  the  stockholder  and 
policyholder.  If  a  stock  company  is 
willing  to  issue  participating  insurance 
in  which  it  is  agreed  that  the  policy- 
holder shall  receive  dividends  propor- 
tioned to  his  contribution  to  the  sur- 
plus, what  possible  obection  can  there 
be  thereto  ?  What  more  than  this  can 
a  purely  mutual  company  offer.  In 
addition  to  this,  the  participating 
policyholder  in  a  stock  company  has  the 


added  security  afforded  by  the  com- 
pany's stock  and  under  the  laws  of  the 
state  of  California  the  further  import- 
ant  security  afforded  by  the  personal 
liability  of  stockholders  and  directors. 
As  a  matter  of-  fact  participating  poli- 
cies heretofore  issued  by  stock  com- 
panies have  afforded  to  the  insured 
substantially  the  same  advantages,  in- 
cluding the  amount  of  dividends  paid, 
as  have  accrued  to  policyholders  in 
purely  mutual  companies, 

DESTROYS   COMPETITION, 

It  is  beyond  all  question  that  the 
competition  heretofore  existing  be- 
tween stock  and  mutual  companies  has 
largely  redounded  to  the  advantage  of 
policyholders  in  both  kinds  of  com- 
panies. By  the  new  laws  of  New  York 
this  competition  has  been  destroyed, 
and  it  is  now  proposed,  through  the 
enactment  of  the  same  unwise  legisla- 
tion, to  extend  this  destructive  work 
into  other  states;  a  short-sighted,  ill 
advised  proposal,  not  called  for  by 
existing  conditions,  and  entirely  op- 
posed to  the  best  interests  of  com- 
panies and  policyholders:  the  sooner 
this  is  recognised  and  corrective 
methods  taken,  the  better  will  it  be  for 
all  concerned. 

^  Experienced  officials,  honest,  capable 
and  economical  management,  sound 
business  methods  and  proper  publicity 
should  always  be  insisted  upon,  but  so 
beneficent  an  institution  as  is  life  in- 
surance, one  so  essential  to  the  well  be- 
ing of  community,  should  not  be  ham- 
pered and  crippled,  and  its  usefulness 
and  legitimate  expansion  be  restricted 
by  unnecessary  legal  enactments. 

GEO.  A.  MOORE. 


H.  D.  Chapman  of  the  New  York 
Life  quits  to  become  agency  supt.  of 
the  Capital  of  Denver. 
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Death  of  the   Venerable    Alexander 
Stoddart 

In  his  81st  year,  in  New  York  City, 
Alexander  Stoddart,  one  of  the  best 
known  American  fire  underwriters, 
died  last  week.  Mr.  Stoddart  orginated 
many  of  the  best  inethods  and  forms  of 
fire  underwriting.  For  the  past  forty 
years  he  has  been  general  manager  for 
the  New  York  Underwriters  Agency, 
of  which  he  was  the  organizer. 


The  ^tna 

The  San  Francisco  losses  of  the  ^tna 
are  all  adjusted  and  paid,  excepting 
those  inevitable  few  which  depend  on 
the  administration  of  estates  or  settle- 
ment by  the  companies  which  have 
been  reinsured.  Every  company  has 
such  tag-end  claims  which  they  would 
like  to  clean  up.  The  Etna's  claims  of 
this  character  are  nominal  in  amount 
and  number  only  three  or  four.  From 
the  beginning,  a  few  days  after  the  fire 
was  under  control,  the  losses  have  been 
adjusted  rapidly  though  carefully,  ac- 
cording to  the  merits  of  each  claim,  and 
have  been  paid  at  once  without  discount. 
This  is  the  custom  of  the  company. 
There  has  been  some  salvage,  chiefly 
due  the  small  losses  on  some  big  risks 
on  the  edge  of  the  burned  district. 


MetropoHtan  Life 

The  Metropolitan  has  made  the  lar- 
gest amount  of  industrial  increase 
which  the  company  has  ever  made, 
except  in  1894  and  1903.  The  average 
per  agent  was  the  largest  in  ten  years. 
The  collections  were  the  best  in  the 
history  of  the  company.  The  death 
ratio  was  the  lowest  in  twenty-five 
years.  The  Pacific  Coast  head  office, 
under  Secretary  Taylor,  is  credited  with 
remarkable  feat  of  covering  for  the 
year  the  enormous  lapse  caused  by  the 
great  fire,  and  will  close  the  year  with 


a  handsome  increase.  From  July  to 
November  the  Metropolitan  wrote 
more  ordinary  business  than  ever  be- 
fore written  by  the  company  in  the 
same  months  and  exceeded  1905  by 
over  a  million  and  a  half,  with  8,000 
fewer  men.  Hereafter  the  company 
will  issue  four  standard  forms  of  non- 
participating  policies  only.  There  will 
be  some  reduction  of  premium. 


Manager  Bertheau's  Offices 

A  number  of  offices  in  the  old  Mont- 
gomery block  have  been  rented  for  the 
Pacific  department  of  the  Aachen  & 
Munich  and  Hanover.  In  the  course  of 
three  or  four  months  the  Pacific  de- 
partment of  the  Aachen  &  Munich  will 
report  to  the  United  States  department 
instead  of  to  the  home  office  as  hereto- 
fore. 


Reports  as  to  the  Amount  at  Risk  in  the 
Congested  Districts  in  Chicago 

LETTER  FROM   THE   ILLINOIS   INSURANCE 
SUPERINTENDENT. 

From  time  to  time  the  Chicago  papers 
print  lists  of  the  amounts  at  risk  in  the 
so-called  congested  districts  of  Chicago. 
This  suggested  to  us  the  desirability  of 
establishing  well  defined  congested  dis- 
tricts in  large  cities,  with  the  co-opera- 
tion of  underwriters,  and  with  possible 
restrictions  as  to  risks  in  force  therein. 
Smaller  companies,  it  seems  to  us,  are 
occasionally  reckless  in  such  matters. 
Our  recollection  is  that  several  com- 
panies were.  Perhaps  the  property- 
owners  should  be  allowed  to  gamble 
with  such  security,  as  long  as  they  do 
so  with  full  knowledge  of  the  insurer's 
total  at  risk  in  his  conflagration  district. 

Recently  we  addressed  a  letter  to  the 
Illinois  insurance  department  asking 
for  information  as  to  the  law  or  custom 
which  gives  us  the  interesting  "at  risk" 
in    Illinois    reports.       Superintendent 
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Vredenburgh  kindly  replies  as  follows: 

Insurance  Department,  State  of  Illinois,  Springfield. 

November  12,  I'.tOO. 
Mr.  E.  H.  Bacon,  219;?  Fillmore  St.,  San  Francisco,  Cal. 
Dear  Sir:  Replying  to  your  favor  of  the  31st 
ultimo,  I  have  to  say  that  the  information  called  for 
by  this  department  as  to  the  amount  of  risks  in  the 
congested  district  in  Chicago  is  called  for  under  the 
authority  given  the  insurance  superintendent  to  ask 
such  additional  (juestions  as  he  may  deem  necessary. 
This  information  is  much  sought  after  and  is  highly 
approved  by  many  of  the  prominent  insurance  men 
of  Chicago  and  the  state  of  Illinois. 
Very  truly  yours, 

W.  R.  Vredenburgh, 

Insurance  Superintendent 

The  Chicago  congested  district  is  as  follows: 

Hounded  on  tlie  north  and  west  Ijy  the  Chicago 
river,  on  the  south  l)v  Harrison  street,  and  on  tlie 
east  by  Lake  Michigan. 

In  this  district  there  is  $204,000,000  at  risk,  as 
we  learn  from  a  compilation  printed  for  the  Illi- 
nois insurance  department  and  kindly  sent  us  by 
the  superintendent.  The  mutuals  have  1  1-4 
millions  in  the  district,  the  foreign  companies 
68  1-4,  the  Illinois  companies  (had)  6  1-2,  the 
other  state  companies  129. 

With  few  exceptions  the  companies  have  at 
risk  sums  within  or  not  much  in  excess  of  their 
policyholders'  surplus. 


call  in  its$700,000  loans  in  that  benighted 
state.  The  Union  Central  has  had  large 
loans  on  Arkansas  realty,  on  some  of 
which  we  are  told  it  realizes  12  percent 
interest. 


Prudential  Life  Ins.  Co. 

The  industrial  department  of  the 
Prudential  announces  radical  changes 
for  1907.  Policies  become  paid  up  at 
age  75  (which  the  Coast  Review  has 
urged  for  all  ordinary  policies  by  all 
companies).  Largely  increased  bene- 
fits are  given  at  all  the  younger  ages. 
Policies  will  be  in  one-half  benefit  the 
first  six  months  and  in  full  benefit 
thereafter.  There  will  be  paid-up 
values  after  three  years.  After  ten 
years  there  will  be  cash  surrender 
values.  Three-cent  policies  will  be 
issued  at  all  ages.  A  20-year  old  en- 
dowment policy  will  be  issued  at  age  10 
to  age  55.  All  policies,  will  be  non- 
participating. 


The  anti-trust  law  of  Arkansas  per- 
suades   the    Massachusetts  Mutual  to 


Field  Men's  Notes 

J.  H.  Wills  is  not  now  with  the 
Springfield. 

Joe  Webber  is  now  with  the  Spring- 
field F.  &  M. 

P.  de  S.  Olney's  headquarters  are 
now  in  Oakland. 

J.  H.  Branscomb  is  not  now  with 
Manager  Conroy. 

A.  B.  Vogel  is  not  now  with  the  Lon- 
don &  Lancashire. 

E.  A.  Rowe  is  special  for  General 
Agent  Tyson  at  Spokane. 

Geo.  E.  Towsend  is  special  for  the 
Connecticut  in  San  Francisco. 

Rod  E.  Smith  is  also  a  special  for  the 
London  and  Niagara  at  Portland. 

S.  W.  Kroesen  of  Stockton  is  no 
longer  with  the  German  American. 

C.  A,  Page  is  now  with  the  New 
York  Underwriters  Agency,  tempor- 
arily. 

^2dwin  Knowles  has  been  appointed 
special  for  the  Phoenix  Assurance  at 
Portland. 

New  specials  for  the  Firemen's  Fund 
are:  James  R.  Quick  at  Spokane  and 
Geo.  F.  Guerraz  at  Denver. 

R.  H.  Farrington  is  special  for  the 
Queen  City  at  Seattle.  Larson  and 
Weymouth  are  not  now  with  the  com- 
pany. 

C.  P.  Lyndall  is  now  with  the  New 
Zealand.  His  headquarters  are  Los 
Angeles.  0.  E.  Schnabel  is  special  for 
the  company  at  San  Francisco. 
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Chas.  C.  Echlin  is  now  with  the 
JEtna. 

S.  C.  Grant,  formerly  with  the  Den- 
ver compact,  has  been  appointed 
special  agent  for  the  Springfield  F.  & 
M.  for  Colorado,  Wyoming  and  New 
Mexico. 

C.  A.  Henry  and  Co.  certainly  appre- 
ciate good  men.  They  have  welcomed 
four  graduates  of  the  Dornin  office,  to- 
wit:  Messrs.  Marsh,  Lord,  Waters  and 
Gerould. 

Homer  Craig  will  soon  retire  to  a 
ranch  and  take  a  well  earned  rest.  He 
has  been  identified  with  the  Pennsyl- 
vania for  many  years  and  was  formerly 
a  member  of  the  old  firm  of  Brown, 
Craig  &  Co. 

A.  A.  Allen  is  special  for  Edward  E. 
Potter  at  Los  Angeles.  E.  G.  Potter 
succeeds  T.  C.  Shankland  at  San  Fran- 
cisco. L.  M.  Earl  Jr.  has  been  ap- 
pointed special  at  Idaho  Falls. 

John  M.  Holmes  is  not  now  with  the 
Hartford.  P.  H.  Griffith  has  been 
changed  to  Los  Angeles.  New  specials 
for  the  company  at  San  Francisco  are 
M.  E.  Spaulding  and  R.  E.  Bollard; 
and  at  Spokane,  W.  W.  Grove. 

J.  E.  Strader  has  succeeded  Fred  R. 
Stover  at  Denver  for  the  Scott^h 
Union.  Stover's  field  is  the  Northwest 
with  headquarters  at  Portland.  P.  F. 
Mathews  has  been  appointed  special 
for  the  Scottish  at  San  Francisco. 

A.  M.  Lindsay,  in  addition  to  J.  W. 
Warner,  is  special  agent  for  the  Cali- 
fornia, with  headquarters  in  San  Fran- 
cisco. The  California  is  establishing  an 
extensive  field  force  on  the  Coast  and 
is  preparing  to  handle  a  large  business. 
W.  H.  Collin  has  been  appointed  special, 
with  headquarters  in  Sacramento.  R. 
Dooly,  Jr.,  will  look  after  the  company's 
business  in  Oregon  and  will  have  head- 
quarters in  Portland.    W.  A.  Eraser,  a 


I 


well  known  field  man  in  the  Northeast, 
will  radiate  from  Seattle.  B.  0.  Sel- 
bach  of  Denver  will  do  field  work  in 
the  mountain  territory. 

C.  E.  Schlingheyde  is  not  now  with 
Catton,  Bell  &  Co. 

The  Home  has  added  H.  E.  Smith  to 
its  field  staff  at  Portland  and  J.  F^ 
Gates  at  Salt  Lake.  Merrill  is  not  now 
with  the  company. 

At  Salt  Lake  E.  L.  Sloan  is  not  now 
special  for  Christensen,  Edwards  & 
Goodwin.  M.  H.  Reeves  is  special 
agent  at  Baker  City,  Or.  He  has  had 
mercantile  and  local  agency  experience. 
Geo.  J.  Gray  has  been  added  to  the 
California  field. 

The  Seattle  Fire's  field  men  are  Ira 
H.  Griffin  and  H.  A.  Canfield.  W.  H. 
Van  Horn  has  been  appointed  assistant 
general  agent  for  the  company  in  Cali- 
fornia and  will  take  his  position  in  San 
Francisco  under  the  management  of 
Clarence  de  Veuve  about  the  15th  of 
January. 

S.  P.  Mesick  has  been  appointed 
superintendent  of  agencies  for  the 
Pacific  department  of  the  Pennsylvania, 
and  his  headquarters  will  be  at  San 
Francisco.  He  is  an  experienced  and 
successful  field  man.  V.  H.  Quitzow 
succeeds  him  at  Portland,  and  C.  V. 
Mc  Carthy    succeeds    Quitzow    at  Los 

Angeles.         

Saving  at  the  Spiggot 

A  number  of  hard  hit  fire  offices  and 
of  weak-kneed  life  offices  with  imagin- 
ary terrors  are  cutting  expenses — but 
not  salaries.  They  are  making  a  lot  of 
petty  savings  and  losing  a  lot  of  active 
friends,  agents  and  others. 

We  believe  that  when  the  books  for 
1907  are  closed  it  will  be  demonstrated 
that  these  companies  have  saved  at  the 
spiggot  and  leaked  at  the  bung-hole. 
They  are  helping  to  build  up  new  com- 
panies. 
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San  Francisco  Burned  District  Insurance,  Salvage  and  Losses, 

(Jross  Itisk.s  (iro.ss  Lf).ss 

in  Burned  in  Burned  Reinsurance 

Coniiiauies  District  District  Recoverable  (Salvage 

Agricultural  Ins.  Co $l,31f),7S5  $l,;nfi,7S.')  $005,277  $1J2,(«S 

Assurance  Co.  i)f  America  .    .  502..srii)  401,2.so  1,8,')!)  lijl),2.')i) 

Uritisli  American  Ins.  Co  .    .  217,r)7S  '2l7.h7S  38,892  20,224 

RufTalo  Ceriium  Ins.  Co  .    .    .  417,.')77  417,577  104,400  54.155 

Caledonian  AuMTican  .    .    .    .  SSli,21;!  876,218  783,-530          •       l.'i,7f)l 

Colonial   A.ssurance  Co  .   .    .  2('),25()  20, 11)2  850  .   .   . 

Connnercial  Unioji  of  N.  Y.  .  ...  n7,2('i8  5,375  .   .   . 

Connnonwealth 22,.500  13, KU)  ...  ... 

Continental  Ins.  Co  .    .       .    .  2,.544,(i20  2,511,C.2(i  (•.!(0,:W8  101,340 

Dutchess  Ins. Co .•  .  ...  1,150,205  119,255  4(;,320 

Eagle  Fire 9S.5,o:;o  877,C)S((  172,0C)0  208,018 

Empire  Cit.v  Fire 101,S(;(i  10), sec,  18,000  19,3(i7' 

(lennan  Alliance 299,817  299,^M7  .    .    .  4.3,300 

Cerman-AnieriCan 4,051,437  4,051,437  1,282,007  470,999 

Gerniania 3,830,150  3,830,150  1,;!20,77C)  459,048 

Glen  Falls  Ins.  Co 1, 070,732  1,. 502,912  472,.507  33,073 

(xlobe  &  Rutgers  In.s.  Co  .    .    .  1,117,808  1,090,494  1S8,.500  53,054 

IIann"lton   Fire 5,0(«)  4,890  ...  ... 

Home  Ins.  Co *3,222.11o  2,899,903  774,182  322,211 

Hanover  Fire 1,828,890  1,735,087  U5.3i;(l  191,091 

Indemnity  Fire 1S2,2S2  138,s-|]  10,li)0  .   .   . 

Niagara  Fire  Ins.  (;o    ....  2,000,259  2,000,2.59  170,127  293,1.33 

Nassau  Fire  Ins.  (;o 418,033  418,033  isn,7ii(i  I9,7:;i 

Northern  Ins.  Co 2,.500  2,107  ...  ... 

North  British  &  Mercantile  .  13,.500  13,500  ...  ... 

North  River  Ins.  ('(> 051,200  051,20ii  152,i;i.3  117, sio 

Pacific  Fire  Ins.  Co 89,.!3I  81,211  21.238  .   .    . 

Pelican  Assurance  (k) 5iil,l95  11,097  11.951 

Peter  Cooper  Fire  Ins.  Co  .    .  89,0(K)  .    .    .  10,434  20,002 

Pheni.x  Ins.  Co 5,327,120  5.-J9l,120  1,537,917  708,080 

Qliei'U  Ins.  Co 2.1.57;S02  2,157,8(l'J  |:;0,7S9  13.8,1 12 

Kochester  German 1,(I23,,912  970,890  325.979  17,015 

Stnyvesanl 202,001  180,103  '      8,421  11,991 

United  States  Fire  In,s.  Co  .    .  191,518  191,518  2,(H)0  47.182 

Westchester 1,310,813  1.220,050  191,820  82,581 

Williamsburg  City  Ins.  Co  .   .  1.857.739  1,S57,7:!9  040,8.53  3.30,985 

Alliance  Assur.  Co 3,fi(K,347  3,119,247  213,282            1,374,.500 

Atlas  Assur.  Co 4,6.50,591  1,050,591  2,675,975  2.54,098 

British  America  Assur.  Co    .  ...  995,099  200,480  76,678 

Caledonian  Ins.  Co 5,048,388  4,957,422  2,070,si2  487,891 


Reported  Oct.  31 


Net  Losses 

$8C,9,470 

400750 

158,461 

2.59,022 

76,9.56 

19,342 

111,893 

13,160 

1,749,871 

9.54,719 

■    497,002 

07.499 

256,.537 

2,297,830 

2,050,331 

997,330 

a54,939 

4,890 

2,125,721 

1 ,398,035 

122,441 

2,130,399 

187,.599 

2,467 

13,.500 

380,717 
59,976 

468,147 

52, .503 

2,988,122 

1,. 588,571 
(i03,902 
165,747 
142,330 
952,242 

885,901 
1.911.4.59 
1,720,518 

718..539 
2,392,719 


Net  Losses 
Unpaid 

$108,919 

207.053 

39,1% 

38.492 

23  ,.599 

6,975 
6(i,003 


178,118 

157,189 

19,2.53 

13,.537 

112,8:32 

570,891 

91,>89 

118,796 

2,445 

108..570 

480,053 

19,767 
182,0it0 
51,062 

13,5()b 


78,733 

13,106 

270,912 

1.11,411 
10S,lf,7 
01 .9.57 
.5S,740 
53,291 

273,060 
tl,O07,.586 
101,040 
216,297 
7;!0,001 


Cologne   Reinsurance  Co  .    .  1,317,000  1,317,000 

('onnnercial  I'liion  Assur.   .         ...  2,940,851 

Ilamburg-Ilremen  Ins.  Co  .    .  1,391,276  4,391,270 

Law  Union  it  Crown    ....  2,3,38, 7:;9  2,295,315 

Li V.  &Lon.>.t  Globe 4.777,091  4,7.52.094 


205,000 

1  ,(X)4,.84(; 

1,713,200 

r;     326.326 

519,337 


2.54,000 

1,098,568 
261,576 
229.189 


8.58,000 
1 ,936,005 
1,.582,.502 
1.707.412 
4.003,,566 


115,000 
872.777 
49S,751 
l:i9.261 
101,710 


London   Assur.    Cori)  .    .    .    .    8,377,890  8,291,.390 

London  it  Lancashire  Ins.  Co.        .   .    .  7.789,088 

Moscow  Fire  Ins.  Co    ....       287.037  287.037 

Munich  Reinsurance  ("o  .   .   .    2,6.52.181  2,447,958 

Northern  Assur 4, 2:16,1  16  1,186,951 


3,126.515 
3.5«i,326 


1,050.75:! 


489,466 
575,1.57 
8.244 
197.985 
218,902 


4 ,075.400 
3.6:!0,005 
278.792 
2.249.973 
2,:n7.298 


292.216 
:;97,947 
30,875  J 
317,9881 
214,4521 


North  British  Mercantile   .    .    :i,983,243  3,983,243  199,915  2^2,190  3,20l,l;iS  290,6:57 

Norwich  Union  Fire    ....    2.739.728  2.0,56.:i70  021,905                 .   .   .  l.i;'.4,471  Oo:i,745 

Palatine 2,510,981  817,974                 .   .   .  1,693,007  .s:i7,ii64 

Phwnix  Assur l,:;7o.S(;s  1.6:17.189  202.290  2,471,;i83  2:54,4.54 

Rossia l.:5.5o,O00  l,:l.5(l,000  .    .    .  177.497  1.172..503  472,187 

Rr.val  K.xchauge .5,.519..5.59  .5,42.5.115  1,951,911  52.5,172  2.948,028  60.633., 

Royal 6.74().8(n  6.74li.801  1.757.790  :5.5;5.451  4.6:55,553  ;!.57.784i 

Salamandra :!01,185  3-13.970  .   .   .  21,714  :522.2.55  46..8311 

Skandia '  .    .       709,196  709.196  .    .    .  65,769  643.427  .50.264| 

Sun  Ins.  Office 3.122,712  3,122,712  1,198.207  2 19, sic,  1.071.689  174,.!051 

Svea.  Fire '>M^JK)  2,125,:;2i  1,0HH,479  210.120  ,s:50,n3  120,105 

Union  Assur 4,708,267  4,45:!.:is5  8,53.928  422,005  :!, 176,792  1.51.;-i76j 

Western  Assur 1.250.424  188.992  lol.OOO  9.56  742  224.95t 

*  Home  figures  includi'  policies  on  ))roperty  surrounding  burned  district. 

t  Alliance  of  T^ondon  will  pay  all  San  Francisco  conllagration  losses  by  funds  from  home  oilier. 


The  Coast  Review 


They  Did  Not  Advertise. 
It  is  a  significant  fact  tliat  the  compa- 
nies wliich  went  into  the  hands  or  re- 
ceivers because  of  losses  in  San  Francisco 
Avere  not  advertisers  in  the  insurance 
press.  They  were  without  the  right  spirit 
— the  honest  spirit  of  reciprocity.  When 
disaster  came  their  directors  and  stoclt- 
holders  were  too  mean  to  assess  them- 
selves. 

The  Traders  did  not  pass  through  the 
Chicago  fire,  though  organized  in  1865. 
It  reinsured  in  1870  and  reorganized  in 
1872.  Its  capital  was  long  since  re-paid 
in  dividends,  and  a  handsome  dividenq 
was  paid  besides.  The  directors  were  the 
stockholders.     They  flunked! 

The  Camden  Fire  paid  its  San  Francis- 
co losses  promptly. 

If  judgments  in  this  country  are  not 
to  be  recognized  abroad,  a  pledge  to  rec- 
ognize them  may  be  exacted  from  foreign 
companies. 

The  Massachusetts  insurance  commis- 
sioner is  not  very  firm  or  threatening  as 
to  any  action  he  may  take  after  reading 
the  San  Francisco  Chamber  of  Commerce 
report. 

Wyoming. 

Fire  premiums  in  1905  were  $227,632,  a 
slight  gain,  with  only  $46,556  losses,  or 
33.4  per  cent.  The  Fireman's  Fund  led. 
In  1895  the  Wyoming  losses  equaled  the 
premiums. 

Agents  the  Great  Factor  in  Life  Insurance. 

I  know  perfectly  well  that  the  magni- 
tude and  the  growth  and  the  power  of 
these  companies  exists  not  in  the  execu- 
tive management,  but  in  you  agents.  We 
who  manage  these  companies  recognize 
perfectly  well  that  the  enormous  grovv-^h 
of  the  business,  its  stability,  its  wealth, 
come  not  from  the  management,  but  from 
the  men  in  the  field.  But  you  also  must 
recollect,  gentlemen,  that  while  you  bring 
in  the  business,  the  men  who  care  for  it 
and  who  care  for  the  assets  and  for  their 
investment  and  for  their  improvement, 
ought  to  have  sympathy  and  support  from 
•the  field.  Give  it  to  them,  and  give  it  to 
them   unstintingly. 

This  loyalty  ought  to  extend  also  to 
each  other.  Stop  the  infernal  twisting  of 
business.  Recollect  that  when  you  ap- 
proach a  policyholder  and  try  to  twist 
him  over  to  your  company,  you  are  con- 
vincing the  man  not  of  the  instability  of 
his   company,   but   of  the  reproach  to   the 


whole  busine.'--s  that  is  involveJ  in  one  at- 
tacking another  without  any  cause  or 
leason.  Be  loyal  to  each  other  in  this  as- 
sociation. Get  together,  men!  Increase 
these  associations.  Bind  together!  Or- 
ganize! 

Nobody  doubts,  gentlemen,  that  the  fa- 
vorable turn  given  to  recent  legislation  in 
this  State  is  largely  due  to  the  influf.iice 
of  the  agency  force.  Nobody  doubts  that 
the  united  body  of  men  who  went  to  Al))a- 
ny  and  presented  their  case,  were  the  only 
body  of  men  that  really  agreed  in  know- 
ing and  .saying  what  they  wanted,  and 
asked  for  it.  Nobody  doubts  that  they 
had  a  very  efficient  influence  in  shaping 
that  legislation  to  be  as  good  as  it  is.  Stay 
by  each  other  therefore,  not  only  in  your 
individual  capacities,  but  stand  by  each 
other  in  your  organization.  G';t  closer  to 
each  other.  Love  one  another.  Stand  to- 
gether for  common  principles,  for  common 
action.  I  agree  with  Mr.  Hughes,  that 
eighteen  thousand  men  is  probably  an 
under-statement  of  the  number  of  agents 
in  this  State.  We  have  nearly  five  thous- 
and, the  Prudential  has  nearly  five  thous- 
and, and  I  leave  it  to  anybody  if  the  rest 
of  you  ought  not  to  have  over  eight  thous- 
and. When  you  get  that  combination, 
the  whole  Legislature  and  the  whol'5  Stat^> 
can  not  stand  up  against  you  if  you  are 
reasonable;   and  you  will  be  reasonable. 

Then  remember  that  you  are  also  to  be 
loyal  to  your  policyholders.  They  are  the 
people  after  all,  gentlemen,  who  support 
you.  They  are  the  people  in  the  last  an- 
alysis who  pay  for  this  dinner.  They  are 
the  people  who  support  you  and  your 
families.  If  there  is  any  loyalty  in  your 
souls_  be  loyal  to  them.  So  conduct  your 
business  that  you  shall  never  lie  to  them, 
never  deceive  them.  — Haley  Fiske,  Vice 
President  Metropolitan  Life  Ins.  Co. 


Insurance  Clerks   Are  Scarce. 

More  profitable  fields  entice  insurance 
clerks  in  San  Francisco,  and  complaints 
are  heard.  Young  clerks  can  temporarily 
do  better  at  something  else.  Salaries  of 
$50  and  $60  a  month  are  paid  mere  boys. 
Carpenters  and  plumbers'  helpers  are 
paid  $3  a  day.  Good  bookkeepers  are  In 
demand  at  high  salaries.  Boys  for  offi- 
ces and  stores  can  not  be  hired  while  their 
fathers  are  earning  from  $6  to  $10  a  day. 


San  Francisco  has  "gas-pipe"  men — and 
plumbers.  The  latter  now  charge  a  dollar 
an  hour,  and  collect  the  tribute  from  rich 
and  poor  alike. 
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Probable    Sale    of   th©    London    Guarantee. 

Early  last  spring-  we  announced  that  the 
London  Guarantee  and  Accident  was 
about  to  be  transferred  to  the  London  and 
Lancashire  Fire.  Our  statement  was  em- 
phatically denied  by  Mr.  Anderson,  the 
g-ereral  manager  of  the  London  Guarantee, 
but,  all  the  same,  there  was  a  strong  feel- 
ing that  negotiations  had  been  in  pro- 
gress. We  now  venture  to  express  the 
belief  that,  after  all,  this  deal  will  be  con- 
summated, and  this  is  strengthened  by  u 
further  rumor  that  Mr.  E.  G.  L.  Anderson 
is  about  to  retire  from  active  business 
life — The   Policyholder  of  Manchester. 

Office    Buildings. 

The  New  York  Life  Ins.  .Co.  reports  its 
office  buildings  at  the  value  of  $13,836,- 
376.  The  cost,  which  was  much  greater, 
is  not  confessed.  The  company  charges 
itself  $216,354  rent  for  its  own  occupancy, 
which  we  imagine  is  a  liberal  charge.  To- 
tal rents  from  its  own  property  are  $991,- 
649.  Deducting  the  taxes,  we  find  that 
the  company  is  making  more  than  6  pei 
cent  interest.  It  therefore  owes  it  to  its 
policyholders  to  invest  in  more  office 
buildings,  since  on  the  other  investments 
scarcely  4  per  cent  interest  is  earned. 
But  possibly  the  managers  have  "written 
off"  enormously  from  the  original  cost  of 
the  office  buildings  property,  and  this  loss 
is  concealed.  The  company  does  not  need 
to  pad  its  assets,  and  a  reduction  in  the 
book  values  of  its  real  estate  would  make 
the  office  buildings  seem  profitable  when 
they   actually   are   unprofitable. 

German  legal  authorities  have  notified 
San  Francisco  loss  claimants  that  judg- 
ment obtained  in  the  United  States 
against  a  German  company  cannot  be  en- 
forced in  Germany.  The  only  way  in 
which  the  judgment  of  a  foreign  court 
ran  be  enforced  in  Germany  is  by  obtain- 
ing an  order  of  execution  issued  by  a 
German  court,  the  conditions  of  the  is- 
suance of  such  an  order  being  that  reci- 
procity must  be  assured. 

The  Equitable  Life  and  the  New  York 
Life  should  prove  their  friendship  for 
San  Francisco  by  erecting  office  buildings 
in  the  stricken  city. 

A  French  chemist  has  invented  non-in- 
flammable celluloid."  Perhaps. 

Osborne  Howes,  secretary  of  the  Boston 
Board   of   Fire    Underwriters,   viewed   the 


ruins  of  $400,000,000  of  burned  property 
in  San  Francisco  and  estimated  the  de- 
struction at  $125,000,000  at  the  outside. 
He  compares  Boston's  few  blocks  of  ruins 
in  1871,  with  San  Francisco's  four  square 
miles,  and  is  surprised  that  at  the  end  of 
ninety  days,  with  the  few  laborers  avail- 
able averaging  150  carloads  of  debris  daily 
all  the  streets  were  not  cleared  and  rows 
of  Class  A  buildings  were  not  yet  in 
course  of  construction.  Undeterred  by 
his  ludicrous  failure  to  estimate  the  loss- 
es, Howes  compares  San  Francisco  in 
1906  with  Boston  in  1872,  to  the  detriment 
of  the  former.  Why,  Howes,  bless  you, 
there  were  more  values  and  bricks  in  the 
Palace  Hotel  alone  than  there  were  in 
dozens  of  blocks  burned  Ln  antique  Boston 
in   1872. 


At  the  Boston  Insurance  Library  meet- 
ing, W.  B.  Medlicott,  general  agent  of 
the  Atlas  for  New  England,  was  one  of 
the  speakers.  In  all  that  Mr.  Medlicott 
has  said  and  written  about  the  San  Fran- 
cisco conflagrations,  for  which  he  was  one 
of  the  adjusters,  he  has  been  well  within 
the  facts  and  has  shown  a  spirit  of  fair- 
ness. At  this  meeting  he  said  the  people 
of  San  Francisco  would  allow  no  difficulty 
to  overwhelm  them  nor  any  sister  city  to 
wrest  the  supremacy  from  them.  He  ex- 
pressed his  firm  belief  in  the  future  of  the 
city,  and  said  no  visitor  could  be  other- 
wise than  more  optimistic  after  a  four 
months'   stay  in  It. 


Industrial. 

Outstanding  industrial  life  insurance  on 
January  1st  was  $3,140,849,031,  a  gain  of 
$280,000,000  in  the  year.  These  are  the 
figures  of  three  industrial  companies  only. 

A  yellow  journal  criticises  the  industrial 
ccnpanies  for  their  high  expense  ratio, 
but  offers  no  explanation  of  the  cause 
nor  suggestion  for  a  reduction  of  the  cost- 
Every  life  insurance  man  knows  that  in- 
dustrial business  is  unavoidably  expensive 
because  of  the  smallness  and  frequency  of 
collections.  The  ordinary  life  policyhold- 
er goes  once  a  year  to  pay  his  premium. 
The  industrial  life  policyholder  receives  a 
collector  once  a  week.  And  the  collector 
ca.nnot  afford  to  work  for  nothing. 


Speculators  have  ceased  organizing  fra- 
ternal assessment  societies  in  Ohio,  as 
the  new  law  requires  the  collection  of 
rates  equal  to  the  Fraternal  Congress  ta- 
ble of  mortality. 
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Prices. 

California's  Commissioner  of  the  Bu- 
reau of  Labor  Statistics  investigated  175 
dwellings  in  San  Francisco  and  reports 
an  increase  of  27  per  cent  in  rent  since 
the  fire.  Pine  lumber  has  increased  19.3 
per  cent  in  cost  and  redwood  has  increas- 
ed 12.2  per  cent;  redwood  shingles  have 
increased  33.3  per  cent  and  cedar  shingles 
23  per  cent_  according  to  the  actual  sche- 
dule prices.  No  discounts  are  allowed  for 
cash,  and  this  represents  an  Increase  ot 
about  4  per  c.nt.  He  failed  to  discover 
any  material  difference  in  the  cost  of 
living  in  this  city  outside  of  house  rent. 
Meats,  if  anything,  are  a  little  cheaper; 
clothing  apparently  just  aoout  the  same. 
Some  dairy  and  poultry  supplies  have 
been  a  little  cheaper  than  in  previous 
years. 


Qu>alifying   Accident   Clauses. 

Continental  Casualty  Co.  policies  pro- 
vide for  only  one-tenth  or  full  indem- 
nity for  claims  resulting  from  unneces- 
sary exposure  to  danger,  or  to  obvious 
risk  of  injury,  or  from  hernia.  We  should 
imagine  that  such  qualifying  clauses 
would  result  in  many  resisted  claims  and 
much    litigation. 

The  company  is  certainly  a  frequent  de- 
fendant in  the  courts  and  is  generally  un- 
successful, a  fact  which  does  not  speak 
well  for  its  policies  nor  for  its  legal  ae- 
partment. 

In  the  case  before  us  it  appears  that 
the  company's  agent  represented  to  the 
applicant  that  the  hernia  clause  applied 
only  to  hernia  previously  existing  and 
not  to  that  cause  subsequently  by  ac- 
cident; but  this  made  no  difference  to  the 
management  of  the  coinpany,  ana  m.'j  ic» 
fusal  to  pay  was  successful.  The  letter 
of  the  contract  was  upheld. 

The  insured  was  a  locomotive  firerr.^n. 
His  engine  was  struck  by  another  engine 
and  he  was  thrown  down  and  hernia,  was 
caused   thereby. 

Plaintiff  was  not  insured  as  he  thought 
he  was.  Neither  are  other  railroad  men 
insured  by  contract  with  the  Continental 
Casualty  Co. 

Kelsey  v.  Continental  Casualty  Co., 
Iowa,   108  N.  W.   221. 


The  New  York  World  is  authority  for 
the  statement  that  "the  men  in  control  ot 
the  New  York  Life  and  its  $450,000,000  of 
assets,  propose  to  form  a  stock  insurance 
company  and  take  over  all  the  risks  turn- 
ed in  by  the  immense  agency  organization 


in  excess  of  the  $150,000,000  a  year,  the 
maximum  limit  of  new  business  which 
any  company  may  write  in  one  year  un- 
der the  new  insurance  law.  It  is  pro- 
posed, it  is  said,  to  reinsure  any  of  the 
present  policyholders  of  the  New  York 
Life  who  fancy  a  stock  rather  than  a  mu- 
tual company." 


San  Francisco  losses  are  practically 
cleaned  up,  excepting  whtre  liability  is 
denied  or  where  the  embarrassed  company 
is  sparring  for  time.  It  is  a  surprising 
fact,  however,  that  a  number  of  claim- 
ants with  approved  claims  have  not  yet 
calUd  for  their  checks. 


J.  H.  Schively  has  resigned  the  presi- 
dency of  the  Pacific  Live  Stock  Associa- 
tion of  Spokane.  He  prefers  to  be  Deputy 
Insurance   Commissioner  at   Olympia. 


The  Phoenix  of  Lo.ndon  has  established 
a  principal  office  in  Sydney  for  the  Com- 
monwealth of  Australia.  Robert  Walter 
Martin   has  been   placed   in   charge. 


Final    Notice. 

Compositors,  paper  dealers,  founders 
and  others  with  bills  against  the  Coast 
Review  prior  to  April  18,  are  requested  ^o 
present  the  same  at  once  for  collection. 

Oakland  Garage  Fire. 
A  garage  building,  machinery  and 
twenty-four  automobiles  were  burned  in 
Oakland,  Cal.,  recently.  The  origin  of  the 
fire  deserves  mention.  The  only  thing 
that  escaped  was  the  gasoline  storage 
tank.     A  San  Francisco  paper  says: 

The  fire  resulted  from  the  breaking  up 
of  a  sewer.  The  main  ran  underneath  the 
building,  the  entrance  being  directly  be- 
neath the  open  space  used  by  hostlers  to 
clean  the  automobiles.  A  man  employed 
in  washing  a  machine  dropped  a  lighted 
match  into  the  sewer,  and  the  next  in- 
stant a  sheet  of  flame  shot  into  the  air. 
Within    three    minutes    the    entire    one 

hundred  and  fifty  square  feet  of  building 
was  in  flames.  Oiled  floors,  numerous 
gasoline  tanks,  and  oil-soaked  rags  were 
ready  food  to  the  flames,  which  spread 
and    consumed    with    amazing    rapidity. 

The  fire  department  was  called  out,  but 
the  best  efforts  of  the  firemen  were  futile 
against  the  ravages  of  the  flames.     Water 

was  powerless  to  check  the  conflagration. 
The  firemen  devoted  their  energies  to  sav- 
ing the  adjoining  dwellings,  and  in  thiai 
they    were    remarkably    successful. 
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Dazed. 
"You  San  Franciscans  were  dazed  on 
April  18,"  said  a  visitor.  The  word  ex- 
presses it  truly.  We  were  dazed  by  the 
scvf'ritv  nf  the  quake — but  we  were  sti;n- 
ncd  bv  the  early  conviction  that  the  dr- 
struction  of  the  city  by  fire  was  inevita- 
ble. So  many  fires  broke  out  in  the 
conrPB  f'f  the  day.  water  was  so  scarce-— 
and  booming  down  town,  day  and  night, 
north  and  south,  were  the  dynamite  e.': 
pksions.  We  were  so  stunned  that  wo 
all  ^^ere  perfectly  calm.  Who  can  forge-; 
the  noise  of  thousands  of  trunks  dragged 
over  the  sidewalks  bv  their  owners?  Tlv3 
rolling,  rolling  for  hours  over  the  hard 
pavement! 

Cn    Deposit    With    New    York    Insurance 
Department. 

Aachen  &  Munich  $210,000 

Alliance    200.000 

A.tlas  200,000 

Baluse    200.000 

British  America   200,00i) 

Caledonian  200,000 

Commercial  Lnion 200,000 

Hamburg  Bremen   205. QOu 

Helvetia    200.000 

Imperial    200.000 

Lancashire    200.000 

Law  Union    200.000 

Lion    210.000 

I  h-Prpool  fc  London  &  G 200.000 

London  .^  Lanca.chire 200,000 

London    200,000 

Magdeburg    200,000 

Manchester     200.000 

North  British    200.000 

Northern    200.000 

Norwich  Union 200.000 

Palatine,  London  200.000 

Palatine,   Manchester    200,000 

Phoenix    200,000 

Prussian  National   200.000 

Royal 235.000 

R.j-al  Exchange    200,000 

Scottish    TTnion    200,000 

Sun 200.000 

Svea     200.000 

Thuringia    200,000 

Transatlantic     262,000 

Union     20r..000 

"\;\  estern    201,000 


inrj  on  the  Coast  have  no  deposits.  As 
the  property  insured  is  afloat  a  de- 
posit law  is  practically  unenforceable  as 
to  marine  companies. 

A  deposit  law  of  some  kind  will  no 
douot  be  enacted  by  the  Califi.ruia  legis- 
lature next  winter,  as  to  foreign  fire  and 
casualty   and   life  companies. 


One    Dollar  an    Hour. 

We  know  of  a  recent  case  where  after 
vainly  trying  to  hire  a  laborer  to  do  some 
light  work  in  San  Francisco  the  property- 
owner  was  obliged  to  do  the  work  him- 
self. Finally  a  16-year-old  boy  was  per- 
suaded to  lend  a  hand  at  the  rate  of  one 
dollar  an  hour.  The  work  was  clean  and 
not  hard.  This  instance  is  cited  as  fair 
evidence  of  what  San  Francisco  builders 
and  contractors  are  contending  with. 

Maps  of  Los  Angeles  are  wanted  by 
E.  L.  Hopper  &  Son,  Laughlin  building, 
and  by  others. 


Without  Any  Deposit. 

The  following  foreign  fire  companies 
have  made  no  deposit  in  this  country: 

North  German.  Rhine  &  Moseile  Aus- 
trian Phr-enix 

M,any  foreign  marine  companies  opera t- 


Notes  of  Travel. 

In  Brooklyn  street  car  conductors  are 
on  .^ome  lines  required  to  ring  up  fares 
as  the  passengers  step  on  board,  and  col- 
lect the  fares  afterward.  The  poorest 
dre  sed  platforin  men  are  those  of  Xew 
lork.  In  Cincinnati  the  platform  men 
are  paid  .$2  a  day;  in  San  Francisco  they 
are  paid  $3  a  daj'.  In  Cincinnati  the  elec- 
tric cars  are  equipped  with  double  trol- 
leys running  under  double  wires  above, 
to  prevent  electrolysis,  it  is  said.  Rich- 
mond, Va.,  also  has  double-trolley  cars. 
In  Galveston  there  are  cars  with  a  mov- 
able lower  step.  When  a  passenger  shig- 
nals,  the  conductor  presses  a  button  and 
the  lower  step  unfolds.  Some  of  the  San 
Francisco  cars  are  now  provided  with  a 
slicing  bottom  step.  At  the  end  of  the 
"run"  the  "near"  sliding  steps  are  sup- 
posed to  be  pushed  in,  to  prevent  any- 
body from  hanging  on  to  the  gates.  Los 
Angeles  electric  street  cars  are  brilliantly 
lighted.  That  city  has  remarkably  good 
and  up-to-date  street  car  equipments. 
Powell  and  Sacramento  and  Clay  streets' 
hills  in  San  Francisco,  are  to  have  the 
old   cable-cars   again. 

Victoria,  B.  C,  has  some  of  the  finest 
marine  views  in  the  world. 

Whoever  visits  Monterey,  Cal.,  should 
not  fail  to  drive  down  the  coast  eleven 
miles  and  see  Pt.  Lobos  cliffs.  There  is 
no  finer  cliff  scenery  on  any  coast  of 
America. 

To    the    student    of    American    history 
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and  literature,  there  are  no  more  inter- 
esting- places  than  Boston  and  near-by 
towns.  Bunker  Hill,  Faneuii  Hall,  the 
State  House,  Lexington,  Concord,  the 
homes  of  Emerson,  Lowell,  Hawthorne, 
and  other  celebrities;  the  old  churches; 
cemeteries,  where  the  Franklins  and  the 
Pilg-rnns  are  buried,  beneath  which  un- 
derground electric  trains  thunder  day  and 
night.  Every  patriotic  young  American 
should   visit   Boston   some   time. 


Tearing     Down    Class    A    Building     Walls, 

A  part  of  or  all  the  brick  walls  of  sev^ 
eral  Class  A  buildings  in  the  burned  dis- 
trict of  San  Francisco  are  being  torn 
down  and  rebuilt.  It  was  found  that  the 
great  heat  had  destroyed  the  mortar  and 
left  the  bricks  without  "binding'.  Tn* 
e.':=.pt,  south  and  west  walls  of  the  Mer- 
ciiant'-  Exchange  building  were  all  torn 
down  to  the  third  or  fourth  story,  except- 
ing fragmentary  sections  here  and  there 
on  the  steel  frames.  The  walls  of  the 
Mutual  Life  building  have  been  razed 
down  to  the  stone  part,  and  a  part  of 
the  steel  skeleton  has  been  condemned 
and  removed. 

The  walls  of  the  Mills  building,  and  the 
steel  frame  as  well  were  not  seriously 
damaged  by  quake  or  fire,  and  it  is  pos- 
sible to  repair  it  as  the  Crocker  gore- 
building  is  being  restored;  but  it  is  an- 
nounced that  Mr.  Mills,  contrary  to  the 
advice  of  eminent  architects,  will  rebuild 
tl  is  twelve-story  structure  on  similar 
plans. 

The  Kohl  building  walls  were  not  dam- 
aged by  the  quake  and  only  a  few  floors 
were  damaged  by  flre.  It  was  not  neces- 
sary to  reconstruct  any  of  the  walls. 

The  new  Chronicle  building  walls, 
though  "green",  were  not  damaged  by  flre 
or  quake  to  any  noticeable  extent.  It  \Ms 
not  found  necessary  to  reconstruct  the 
walls  of  the  Mutual  Savings  nor  the  Mo- 
nadnock  building's,  though  the  latter 
building  was  foolishly  dynamited  by  the 
young  idiots  from  Mare  Island.  The  Call's 
sixteen-story  building  will  need  some  re- 
pairs to  its  stone  facings,  but  brick  and 
steel  appear  to  have  endured  well  the  or- 
deal of  fire  and  the  test  of  quake.  The 
Flood  building  looms  high  as  solid,  as 
straight  and  almost  as  handsome  as  be- 
fore April  18th.  In  other  parts  of  the 
city  Class  A  buildings  look  well  as  a 
whole,  though  ragged  as  to  details,  and 
may  be  restored  yet  without  the  necessity 
of  tearing  down  walls  or  replacing  tem- 
perless  steel. 


One  owner  on  Kearny  street,  Sau 
Francisco,  congratulates  himself  on  con- 
tracting for  repairs  immediately  after  the 
flre.  His  little  Class  A  building  is  almost 
ready  for  occupancy,  and  he  figures  that 
the  cost  will  be  only  half  what  it  would 
have  been  had  he  delayed  two  months. 
The  contractor  does  not  take  so  pleasing 
a  view. 


Much  Is  Being  Done. 
Wages  and  materials  in  San  Francisco 
are  high,  but  a  surprising  amount  of  re- 
construction is  being  accomplished.  Sub- 
stantial buildings,  brick  as  well  as  wood, 
have  been  erected  since  the  fli-e.  Good 
buildings  have  already  replaced  many  an 
old  shack.  No  one  should  entertain  the 
idea  that  San  Francisco  is  not  i-apidly 
rebuilding.  It  took  fifty-flve  years  to 
build  the  city,  and  it  cannot  be  rebuilt  in 
a   single   year. 


Recently  an  article  in  the  Coast  Re- 
view was  made  erroneous,  or  at  least  mis- 
leading, by  the  omission  of  a  paragraph, 
explaining  that  "insolvent  company"  ap- 
plied to  such  as  found  it  necessary  to  re- 
insure in  oi'der  to  make  a  statement  or  to 
continue  in  business  after  the  San  Fran- 
cisco fire;  and  did  not  apply,  for  the  pur- 
poses of  the  discussion,  to  a  company 
which  ceased  to  exist  when  placed  in  the 
hands  of  a  receiver.  Perhaps  the  com- 
missioner quoted  would  better  have  used 
the    word   "impaired". 


Judging  from  what  is  said  by  the  press 
East  and  West,  we  are  persuaded  that 
the  cheapest  place  to  live  is  San  Francis- 
co. 


More    Fake    Photographs. 

It  is  said  that  the  Eastern  adjusters  for 
an  absconding  company  bought  fake  pho- 
tographs of  alleged  earthquake  damage. 
After  pictures  of  buildings  were  taken, 
or  copied  from  former  pictures,  lines  were 
drawn  on  the  negatives  in  imitation  of 
spreading  bricks  caused  by  the  earth- 
quake. Perhaps  the  discovery  of  this 
trick  explains  the  sudden  return  home  of 
several  imported  adjusters. 


One  Half  Billion   Fire   Losses. 

The  value  of  property  destroyed  by 
fire  in  the  United  States  this  year  ex- 
ceeds five  hundred  million  dollars. 


The  Royal  ernployed  many  of  the  field 
men    of    the    reinsured    German. 
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It  was  not  improbable  that  the  North 
German  and  the  Transatlantic  wii  paj. 
50  cents  on  the  dollar — which  is  better 
than    a    lawsuit    and    less. 

The  German  American  will  build  a  16- 
story  office  building-  at  76  Maiden  Lane, 
New   York   City. 

An  effort  is  being  made  to  put  the  Am- 
erican of  Boston  in  a  receiver's  hands. 

The  Royal  has  reinsured  a  big  British 
accident  company. 

The  number  of  children  in  schools  in 
S'^n  Fr-'nnisco  is  only  6000  less  than  prior 
to  the  fire. 

A.  F.  Shaw  is  the  new  United  States 
manager  of  the  Law  Union. 

Great  Lakes  marine  business  for  1906 
is   said   to  have   been   unprofitable. 

The  Commercial  Union  has  taken  over 
the  Accident  Ins.   Co.   of  London. 

Shumard,  the  German's  Southern  man- 
ager, refuses  to  turn  over  records  to  the 
Royal,  the  company's  reinsurer. 

The  Calumet  has  closed  its  San  Fran- 
cisco offices,  after  settling  nearly  all  Its 
losses    by    compromise. 

The  Union  of  London  is  reducing  its 
liabilities  in  the  congested  districts  of  all 
large    cities,    about   one-half. 

Taxes  on  life  premiums  in  New  York 
are  constitutional. 


Frank  J.  Bailey,  Life  Insurance  Swindler. 
Put  him  on  the  list.  The  Columbiarv 
National  Life  deserves  praise  for  run- 
ning down  Frank  J.  Bailey  in  Iowa.  His 
game  was  to  appoint  agents  and  med- 
ical examiners,  and  collect  monev  from 
them  on  contracts,  the  balance  to  be  paid 
out  of  their  commissions.  Bailey  played 
the  same  game  when  representing  the 
Mutual. 


It  is  proposed  to  start  a  new  life  com- 
pany with  Thomas  A.  Buckner  Sz  Co.,  in 
charee.  if  they  are  pronounced  Jonahs  at 
the  New  York  Life  election. 

Part  of  the  capital  will  be  $2,000,000; 
the   '-est   of  the  capital  may  be  imagined. 

District  Attorney  Jerome  of  New  Yo'k 
made  an  investigation  of  the  Mutual  Life 
and  reports  that  he  found  no  evidence  cf 
crime  of  its  officers,  present  or  past.  He 
says,  however,  that  he  believes  that 
Richard  A.  McCurdy  committed  perjury 
when  he  said  he  knew  nothing  of  the 
contracts  between  the  Mutual  and  his 
son-in-law's  company.  Mr.  .Te'o->Te  is 
now  investigating  the  New  York  Life. 


New   York   Life  Agents  Working    Hard  for 
the  Administration  Ticket. 

The  San  Francisco  representatives  of 
the  New  York  Life  are  sending  out 
bunches  of  circular  letters  appealing  to 
policy  holders  to  support  the  administra- 
tion ticket. 

The  accompanying  ballot  ha-  all  the  op- 
position ticket  (the  International)  scratch- 
ed. Every  name  is  erased  with  pen  and 
ink. 

The  postage  on  the  letters  is  4  cents. 
Enclosed  is  a  stamped  envelope  address- 
ed to  the  company.  On  tbe  left  end  are 
the  words  "Ballot  for  Directors".  The 
ei  closing  envelope  has  no  printin-  ex- 
cept a  rubber  stamped  "After  5  days  re- 
turn to  P.  O.  Box  528,  San  Francisco, 
Cal." 

The  policyholder  receiving  these  thir- 
teen letter  pages  has  no  alternative  bal- 
lot. He  must  vote  as  directed,  for  the 
present  administration,  or  write  out.  in 
full  a  new  ballot. 

If  the  company  paid  for  this  printing 
and  postage — as  doubtless  the  compiny 
did — the  scratching  of  the  ballot  is  a 
contemptible  trick. 

One  policyholder,  turning  over  the  mess 
to  us.  was  so  indignant  that  he  wrote 
a  ballot,  voted  for  the  International 
ticket  and  mailed  his  ballot  to  Thomas 
Lawson. 

There  are  good  men  on  the  administra- 
tion ticket,  who  perhaps  are  powerless 
to  prevent  these  methods  of  the  employes 
of  the  New  York  Life,  but  we  should 
like  to  record  expressions  of  their  dis- 
approval. 


Penn    IV!utual    to    Be    Sued. 

A  dispatch  from  the  Dalles,  Ore.,  to 
thf    Morning  Oregonian  says: 

"It  is  imderstood  that  suit  may  soon 
be  brought  by  Prosecuting  Attorney  Men- 
efee  against  the  Penn  Mutual  Life  Ins. 
Co.,  on  behalf  of  the  heirs  of  Alex  Mc- 
Lennan. Three  years  ago  McLennan  was 
killed  while  riding  a  wild  horse,  by  be- 
coming entangled  in  a  barbed  wire  f^u'-e. 
Some  months  previously  he  had  negotiat- 
ed for  a  policy  of  $4,000,  giving  his  not" 
in  payment.  It  is  alle'^ed  that  the  pol- 
icy was  duly  issued,  and  was  lying  un- 
delivered in  the  Portland  office  at  the 
time  of  his  death.  It  is  said  that  short- 
ly afterward  the  widow  received  his  can- 
celed note  from  the  insurance  office,  but, 
being  unaccustomed  to  business  affairs, 
laid    it    away    without    investigating    it." 
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Two  Eastern  surety  companies  will 
probably  be   absorbed   this   month. 

Deposits  by  failed  companies  are  tied 
up  by  litig-ation.  Then  what's  the  good 
of  these  special  deposits? 

The  substandard  mortality  experience 
of  the  reinsured  Security  Trust  and  Life 
was    excessive. 

The  Colorado  department  is  going  to 
fix  an  arbitrary  basis  for  salvage  in  San 
Francisco  unpaid  loss  estimates. 

The  Pacific  Coast  department  of  the 
Law  Union  will  report  to  London. 

Rittenho"se  of  Colorado  say  "one- 
third  of  the  smaller  companies  are  oper- 
ating on  pure  nerve"  since  the  April  dis- 
aster. 

Being  from  Hammond,  111.,  the  late  Wa- 
bash  Fire   was   of  course   a  wildcat. 

Philadelphia  has  a  Capitol  Lify  In- 
surance Company.     Why  Capitol? 

One  of  the  officers  of  the  Mutual  Ben- 
efit  Life   is   a  Democratic  congressn^an. 

The  Pacific  Mutual  will  engage  in  in- 
dustrial business.  It  already  has  a  onc- 
cessful  intermediate  branch. 

A  new  casualty  company  is  mooted  in 
Butte. 

Geo.  M.  Lovejoy  of  Lovejoy  &  Spear, 
Western  managers  for  the  Phoenix  oi 
Hartford,  has  recovered. 

J.  E.  Pheips  of  Chicaso  now  has  charge 
of  the  insurance  department  of  the 
Wright  &   Callendar  Co.  at  Los  Angeles. 

The  Reliance  Life  of  Pittsburg  will  re- 
tire  from   New   York  January   1. 

Hon.  William  T.  Cobb,  governor  of 
Maine,  has  been  elected  director  of  the 
Union  Mutual. 

The  Oregon  Life,  Portland,  is  contem- 
plating entering  Missouri  and  other 
Middle  West  States. 


President  Scovel's  Address. 

At  the  recent  session  of  the  National 
Association  of  Life  Underwriters  in  'che 
Cyclone  City  there  were  some  200  dele- 
gates who  braved  the  possibilities  of  cli- 
mate and  hostelry.  They  seem  to  have 
had  a  good  time  and  returned  home  under 
pleasant  illusions  of  benefits  coming. 

We  quote  from  President  Scovel's  ad- 
dress: 


The    Agent. 

Among  all  the  developments  of  this 
epoch-making  year,  none  is  of  deeper  sig- 
nificance for  the  future  of  life  insurance 
than  the  growing  realization  of  the  true 
status  and  function  of  the  agent.  I  do 
not  believe  that  the  future  historian,  as 
he    makes    up    the    record    of   this    world- 


wide, wonder-working  institution,  will 
spend  much  time  on  many  matters  that 
have  been  most  conspicuous  in  current 
newspaper  head-lines.  He  will  be  more 
likely  to  emphasize  the  fact  that  it  was 
through  certain  temporary  agitations  in 
the  years  1905  and  1906  that  the  full  sta- 
tus of  the  agent  began  to  be  generally 
recognized.  And  the  historian  will  dwell 
upon  the  resulting  improvement  in  the 
personnel  and  morale  of  the  agency  force 
and  its  increasing  influence  in  the  devel- 
opment of  the  whole  institution. 

Only  through  the  agent's  work  will  the 
future  policyholders  be  brought  in  and 
their  dependents  be  given  needed  pro- 
tection against  poorhouse,  prison  or 
brothel.  And  this  means  protection  not 
only  for  themselves  but  for  society. 
Only  by  encouraging  the  agen 
can  society  thus  protect  itself.  It  has 
always  been  exceedingly  difficult  to  bring 
desirable  recruits  into  our  agency  forces — 
which  fact  alone  proves  that  they  have 
not  been  overpaid.  And  any  law  that 
tends  to  make  the  agent's  career  still  less 
attractive  is  to  that  extent  directly 
against  public  interest.  As  long  as  hu- 
man nature  remains  the  same,  life  insur- 
ance companies  without  agents  will  do 
no  more  to  protect  society  than  the  few, 
small  religious  sects  without  preachers 
will    do    towards    evangelizing    the    world. 

The  agent  is  not  merely  the  hired  man 
of  the  management.  He  is  in  much  closer 
daily  touch  with  the  friends  and  neigh- 
bors whom  he  induced  to  insure,  and  his 
sense  of  personal  responsibility  to  them 
is  constantly  before  him.  His  service  to 
them  is  only  begun  with  writing  th  ap- 
plication; it  continues  year  after  year  in 
the  collections  of  premiums,  readjustment 
of  beneficiaries,  making  of  loans,  and  so 
on,  until  its  culmination  in  helping  to 
make  proofs  of  claim  and  turning  over 
the  proceeds.  At  every  point  he  is  the  in- 
termediary between  his  policyholders  and 
the  management;  at  every  point  it  is  to 
his  own  interest  to  do  the  best  he  can  for 
his  policyholders.  It  is  the  agent  who  in 
fact  personifies  the  distant  management 
to  his  policyholders;  it  is  he  in  whom 
they   put   their  trust. 

*     «     *     *  ' 
Association  Work. 

Time  fails  me  to  narrate  the  many  in- 
stances in  which  the  public  authorities  in 
many  states  have  welcomed  and  recogniz- 
ed the  assistance  received  from  our  local 
bodies  in  matters  of  legislation,  in  hunting 
down    individual    offenders,      in    stopping 
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evil  practices  by  a  few  legal  reserve  com- 
panies and  in  rooting  out  various  irres- 
ponsible concerns  masquerading  in  the 
guise  of  life  insurance.  The  most  con- 
spicuous insta,nce,  of  course,  was  in  New 
York  where  members  of  the  Armstrong 
committee  hav;  acknowledged  their  in- 
debtedness to  our  five  strong  associations 
in  that  state  for  proving  to  the  committee 
that  certain  radical  changes  m  tne  jiiia 
originally  reported  were  absolut  ly  re- 
cessary  in  the  public  interest.  But  this 
differs  only  in  degree  from  what  we  have 
been  doing  from  the  first;  as  witness  our 
rfcorfj  "ith  the  laws  against  rebates  and 
other  discriminations  between  policyhold- 
ers. In  18S7  our  Eoston  Association  pre- 
pared and  secured  the  passage  of  the  an- 
ti-rebate law  of  Massachusetts,  the  nrsi 
one  ever  enacted.  Our  associations  else- 
where nt  one  tcok  it  up,  and  themselves 
secured  the  passage  of  the  same  law  by 
twenty  states  up  to  1897.  and  the  number 
is  nearer  thirty  up  to  date. 


The   Press. 

The  insurance  man  should  be  philoso- 
pher enough  to  see  clearly  one  significant 
fact — the  press  did  not  originate  the  in- 
surance scandals.  If  there  had  been  noth- 
irg  to  criticize,  there  would  have  been  no 
criticism.  My  experience  and  observation 
has  been  that,  with  all  its  sho- tcomings, 
po  institution  in  the  country  stands  so 
ready  unselfishly  to  promote  the  welfare 
of  the  public  as  th;  press,  and  that  man 
or  that  institution  which  is  blameless 
need  have  no  fear  of  injustice  or  criticism 
at    its   hands. 

What,  then,  should  be  the  reir.tion'--iT;p 
between  these  two  moral  fore  s :'  The 
press  is  more  than  a  voice.  It  is  the 
eyes  and  ears  of  the  people,  and,  to  .i 
great  extent,  does  their  thinking.  It  is 
their  closest  companion.  All  doors  open 
to  the  newspaper.  It  is  v/elcome  where 
the  salesman  is  excluded.  The  press  lit- 
erally molds  public  sentiment.  rTni*^pd  it 
c^T  make  or  mar  any  hum.m  institu- 
tion; it  can  turn  the  course  of  human 
events.  Life  insurance  is  not  as  s;  ectac- 
ul  r  in  its  operation,  nor  as  inmiediati'  in 
its  '-esults.  It  is  ore  of  the  silent  forces 
which  permeates  society  and  leads  to 
better  things,  but  none  the  less  an  import- 
ant fact  in  our  civilization.  As  society 
is  now  organized,  both  are  necessary.— 
Hoyt's  Prize  Essay. 

It  is  because  the  public  press  and  Am- 
erican life  insurance  stand  for  these  gre3.t 
living  issues,  the  one  as  the  advocate  of 
justice  to  all,  and  the  other  as  a   means 


of  its  attainment^  both  together  a  power 
for  the  public  welfare,  exce- ded  perhaps 
by  no  other  agency  except  tne  inHuence. 
of  the  Christian  Church,  that  the  two  are 
related  as  they  are,  elements  working  for 
a  common  end — the  preservation  of  na- 
tional and  individual  liberty. 

It  must  be  understood  that  this  rela- 
tion between  the  public  press  and  life  in- 
surance obtains  oHly  with  respect  to  rep- 
representative  American  newspaper;-  ano 
magazines,  and  not  to  that  class  of  cyni- 
cal journalism  which  skims  the  scum  of 
life  and  purposely  exaggerates  the  wick- 
edness of  the  world  ar^d  distorts  the  truth. 
— March's   Prize   Essay. 


H;s   Method   of   Appr;ach. 

The  eminent  banker,  the  able  lawyer, 
the  successful  physician,  the  well-known 
literary  man,  the  expert  accomLint  o/ 
the  skilled  mechanic  is  easily  acce  ■>  ibie 
thro  -gh  the  line  of  his  personal  interests. 
The  iciest  combination  of  blood,  flesh  .lud 
bone  that  I  have  met  in  my  wanderings 
to  and  fro  upon  the  earth,  and  up  and 
down  in  it.  is  a  bank  president.  Ca  siis, 
who  seldom  smiled,  was  sunshine  cooi- 
pared  with  this  banker,  for  he  never 
smiles.  Nevertheless,  he  rnust  have  some- 
wheie  in  his  makeup  a  waim  spot  for  hi 
businet-^s  ability,  because  through  it  I 
succeeded  in  writing  him  for  insurance. 
No  one  else  was  ever  able  to  get  a  word 
with-  him  about  insurance.  I  didn't  even 
try  for  a  long  time.  I  simply  consulted 
him  about  banking  matters,  commercial 
values,  financial  situations,  etc.  In  time 
he  began  to  extend  the  tips  of  his  fingers 
to  me,  and  then  I  was  delighted,  because 
I  know  that  he  never  wears  any  blisters 
on  his  nalms  through  excessive  courtesy 
to  his  fellow  creatures.  As  he  gradually 
thawed,  he  gave  me  more  of  his  hand, 
and  when  the  quantity  seemed  sufficient 
to  *.ne  I  suggested  insurance.  I  not  only 
melted  his  ice  but  obtained  something  to 
jingle  in  my  pocket,  simply  by  giving  him 
TiU  opportunity  to  display  his  financial 
kno.wledge,  of  which  he  is  spovetly  proud. 
— Western   Agent   in    Spectator. 


And  still  the  truth  about  "Valparaiso 
remains  to  be  printed.  The  yellow  jour- 
nals which  leveled  cities,  sank  Crusoe 
Island,  killed  10,000  Chileonas,  after  send- 
ing a  tidal  wave  over  fiaming  San  Fran- 
cisco, are  afraid  to  print  the  tame  facts. 


Insurance  Record  says  Sam  Davies  is 
"impudent"  ancl  a  "demagogue"  and  "ig- 
norant."    What's  the  good? 
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Pacific     Mutual    Life     Insurance     Com- 
pany 

The  new  business  of  the  Pacific 
Mutual  will  amount  to  about  $24,- 
000,000,  which  is  largely  in  excess  of 
last  year,  although  the  intermediate 
department  has  been  discontinued. 
The  indications  are  that  1907  will  prove 
to  be  the  most  prosperous  year  in  the 
history  of  the  company.  Beginning 
with  the  new  year  the  combined  com- 
panies will  show  a  reduction  of  ap- 
proximately $100,000  in  expenses  as 
compared  with  the  joint  expenses  of 
the  Conservative  and  the  Pacific 
Mutual  a  year  ago.  In  California  the 
company  has  done  well. 


Western  and   British  America 

The  Western  will  issue  $1,000,000 
preferred  stock  at  125.  It  is  all  sub- 
scribed. The  British  America  will  issue 
$550,000  preferred  stock  at  25  percent 
premium.  Gallant  men  are  these 
Torontoans.  J.  J.  Kenny  will  retire 
from  the  active  management  of  the 
two  companies  and  be  succeeded  by 
W.  B.  Miekle,  at  present  the  manager 
of  the  British  branch. 


Pennsylvania  Fire 

The  capital  of  this  old  company  is  ^^to 
be  increased  from  $400,000  to  $750,000. 
San  Francisco  losses  have  all  been  paid, 
excepting  the  four  or  five  which  await 
the  action  of  other  interests. 


—The  annual  meeting  of  the  Fire  Un- 
derwriterg'  Association  of  the  Pacific 
will  be  held  next  month,  and  will  be 
followed  by  a  banquet.  Members  are 
requested  to  send  their  present  ad- 
dresses— and  their  dues. 

—Marine.— The  Royal  may  engage  in 
marine  business.  It  will  apply  to  Par- 
liament for  the  necessary  authority. 


The  Queen 

The  Queen  Insurance  Co.  of  America 
reports  for  October  31  assets  to  the 
amount  of  $6,889,307,  $3,130,733  rein- 
surance reserve,  $1,000,000  capital  and 
$2,749,494  surplus  to  policyholders.  The 
net  San  Francisco  losses  were  $1,588,- 
571,  of  which  only  a  small  balance  re- 
mains unpaid. 

Columbian  National  Contracts 

The  Columbian  National  Life  has  an- 
nounced the  discontinuance  of  the  con- 
tract between  it  and  the  American 
Agency  Company  and  between  the 
American  Agency  Company  and  the 
Securities  Company.  A  new  contract 
has  been  made  between  the  Columbian 
Life  and  the  American  Investment 
Securities  Company  eliminating  the 
American  Agency  Company. 

Commerical  Union  Assurance  Company 

The  balance  sheet  of  this  London 
company,  this  year,  includes  also  the 
figures  of  the  absorbed  West  of  Eng- 
land Life  and  the  Hand-in-Hand. 

The  combined  assets  are  $61,018,365. 
The  absorbed  companies'  gross  assets 
were:  West  of  England,  $3,445,050; 
Hand-in-Hand,  $17,831,760.  This  is  a 
total  addition  within  the  year  of  $21,- 
276,810.  It  is  one  of  the  greatest  re- 
insurance deals  ever  effected.  The 
capital  of  the  Commercial  Union  is 
$12,500,000  subscribed,  of  which  $1,250,- 
000  is  paid  up.  The  life  insurance  funds 
amount  to  $36,952,130,  leaving  the 
gross  fire  assets,  subject  to  fire  claims, 
the  very  large  sum  of  $24,066,235.  The 
Commercial  Union  is  in  the  first  rank 
as  to  volume  of  fire  assets. 

The  fire  and  marine  premiums  of  the 
company  last  year  amounted  to  $11,- 
560,225.  The  losses  were  $5,425,210. 
The  fire  premiums  alone  exceeded  ten 
million  dollars,  with  a  loss  ratio  of 
about  46  percent. 
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Spokane  Notes 

The  Spokane  board  is  seeking  lower  rates,  and 
according  to  E.  L.  McCune,  secretary  and  treasurer, 
as  soon  as  the  reservoir  is  completed  the  new  rate 
will  be  enforced.  Mr.  McCune  said:  "There  is 
a  force  of  men  at  work  rerating  the  city.  It  is 
difficult  to  say  how  large  the  reduction  will  be,  but 
it  is  likely  to  be  about  15  per  cent.  We  want  low 
rates,  as  it  makes  cleaner,  better  business  and 
obtains  greater  satisfaction  for  all  concerned." 

Charles  J.  Harvey,  who  has  been  retained  as 
consulting  actuary  of  the  Western  Union  Life  In- 
surance Company,  was  guest  of  honor  at  a  dinner 
recently  at  Davenport's,  given  by  R.  L.  Rutter, 
president,  and  A.  F.  McFarland,  manager  of  the 
company.  Mr.  Harvey  came  to  arrange  the 
premium  scales  for  the  company,  and  has  gone  to 
New  York  where  he  will  complete  the  work  in  his 
own  offices.  He  dwelt  strongly  on  the  healthful- 
ness  of  the  northwest,  and  the  strength  that  accrues 
to  any  life  company  operating  exclusively  here  by 
reason  of  reduced  deaths  in  this  favored  zone.  Mr. 
McFarland  announced  that  the  company  will  be 
actively  doing  business  by  the  first  of  the  year. 
He  declared  that  the  company  looking  forward  to 
a  thousand  stockholders  scattered  over  the  Spokane 
country,  and  $5,000,000  in  insurance  on  its  books 
at  the  time  of  its  formal  launching,  will  be  the 
strongest  company  for  its  age  in  the  world. 

The  Allen  Shoe  Company  has  begun  suit  against 
the  Milwaukee  Mechanics  to  recover  $829.11  on 
each  of  three  $1000  policies  held  in  that  company 
on  account  of  the  fire  which  occurred  last  April  in 
the  plaintiff's  store.  The  shoe  company  has  also 
brought  suit  against  the  Colonial  to  recover  the 
same  amount  on  each  of  two  $1000  policies. 

W.  E.  Sharp,  president  of  the  Executive  Castle 
of  the  Royal  Highlanders,  has  come  to  Spokane 
country  to  use  his  influence  in  bringing  about 
legislation  that  will  compel  fraternal  insurance 
societies  doing  business  in  Washington  to  deposit 
sufficient  securities  with  the  state  to  safeguard  the 
policyholders.  Through  the  instrumentality  of  the 
Royal  Highlanders  legislation  of  this  character  has 
been  secured  in  Nebraska  and  other  states  in  the 
middle  west. 

The  supreme  court  of  Idaho  has  handed  down 
an  opinion  reversing  the  judgment  of  the  district 
court  of  Nez  Perce  county  in  sustaining  a  motion 
for  non-suit  in  the  case  of  George  K.  Allen  et  al. 
vs.  the  Phoenix  Insurance  company.  The  action 
was  started  to  recover  a  policy  of  fire  insurance  for 


$2000  in  regard  to  a  contention  that  title  to  the 
land  on  which  the  insured  property  was  located  did 
not  rest  with  the  insured,  and  that  the  company 
was  not  liable.     The  opinion  reads: 

"There  was  no  such  failure  of  title  to  defeat 
the  right  of  recovery  under  this  stipulation  as  to 
ownership.  In  such  a  case  the  sole  and  entire 
burden  of  the  loss  in  case  of  loss  falls  upon  the 
insured,  the  homesteader,  and  the  government  has 
no  interest  in  the  property  destroyed  and  suffers 
no  loss  on  account  thereof." 

The  school  board  of  Spokane  will  ask  the  issuance 
of  $100,000  bonds  at  its  January  session,  the 
money  to  be  expended  for  a  gymnasium  promised 
the  high  school  students,  an  addition  to  Emerson 
school  and  another  school.  The  board  is  figuring  on 
the  issuance  of  $100,000  bonds,  payable  $20,000 
annually  from  the  first  year  after  the  date  of 
issuance,  and  it  is  believed  that  a  low  rate  of 
interest  can  be  secured  from  Eastern  capital  on  the 
guarantee  of  such  an  arrangement. 


Royal  Exchange  Assurance 

The  United  States  branch  of  the  Royal  Exchange 
has  filed  with  the  New  York  insurance  department 
a  statement  of  date  October  31.  The  assets  of 
the  company  in  this  country  on  that  day  were 
$2,472,215,  of  which  amount  $934,628  was  sur- 
plus. The  reinsurance  reserve  was  $1,056,776. 
San  Francisco  losses  are  given  as  follows:  gross 
risks  in  the  burned  district  $5,519,559;  gross  loss 
on  same  $5,425,145.  Deduct  reinsurance  re- 
coverable, $1,951,944,  and  salvage,  including 
savings  on  adjustments  and  settlements,  $525,172, 
a  total  deduction  of  $2,477,116,  leaving  the  net 
losses  in  San  Francisco  $2,948,028.  Amount 
piid  in  cash,  $2,887,395;  unpaid,  $60,633,  half 
of  which  it  is  contended  the  company  is  not  liable  i 
for. 


Atlanta-Birmingham 

This  Georgia  company,  which  lost  $685,000  in 
San  Francisco,  has  at  last  dropped  into  the  receiver's 
mill.  It  has  never  paid  a  cent  of  its  conflagration 
losses.  Some  offers  have  been  made  and  rejected. 
An  effort  was  made  to  reinsure  in  the  Prudential 
of  Virginia,  a  company  controlled  by  the  stock- 
holders of  the  Atlanta-Birmingham,  but  the  deal 
was  declared  illegal  under  the  circumstances. 


Shares   of  the  Continental  recently 
sold  at  $1,300, 
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Concordia  Fire  Does  Not  Operate  Under 
Wisconsin  Safety  Fund  Law 

The  Coast  Review  is  in  receipt  of  the 
following  telegram  from  Milwaukee: 
The   Concordia  is  not  operating 
under  Wisconsin  Safety  Fund  law, 
and  never  did. 

Concordia  Fire  Ins.  Co. 


The    Columbian  National  Life  Ins.    Co. 

Figures  concerning  the  total  business 
of  the  Columbian  National  Life  have 
not  yet  been  received,  but  it  is  safe  to 
assume  they  will  be  entirely  satisfactory 
to  everyone  interested  in  the  progress 
of  this  phenomenal  four-year-old.  The 
Pacific  Coast  department  has  every 
reason  to  be  proud  of  its  record,  for  it 
closes  the  year  with  over  $1 ,  100, 000  (most 
of  it  already  paid  for)  to  its  credit. 
Los  Angeles  is  entitled  to  most  of  the 
credit  for  its  achievement  —  perhaps, 
on  account  of  the  earthquake  and  fire 
interrupting  the  steady  increase  being 
made  by  San  Francisco  in  the  beginning 
of  the  year.  Supervisor  Harrie  E. 
Walker  has  every  reason  to  be  satisfied 
with  the  result  of  his  eighteen  months' 
effort.  

While  Paul  Morton  was  in  England 
on  his  recent  trip  a  committee  of  the 
House  of  Lords  asked  him  that  old 
familar  question:  "To  whom  does  t^e 
Equitable' s  surplus  belong  ?"  In  reply 
the  company's  president  said  that 
about  seven-eighths  of  it  is  reserved  for 
distribution  on  deferred  dividend 
policies  at  the  end  of  their  accumula- 
tion periods.  The  other  eighth  is  in  a 
general  fund,  and  the  officers  and  a 
majority  of  the  stockholders  have 
always  contended  that  the  money  be- 
longs to  the  policyholders.  "There  is 
a  minority  of  the  stockholders,"  said 
Mr.  Morton,  "who  take  a  diflferent 
view."  The  question,  he  added,  will 
never  be  settled  until  it  has  been 
through  the  courts. 


Phenix  of  Brooklyn 

State  Agent  Olds  informs  us  that  the 
Phenix  has  disposed  of  practically  all 
its  losses,  the  tag-ends,  so  to  speak, 
merely  awaiting  the  action  of  dilatory 
claimants.  The  state  agency  is  now 
agreeably  located  in  the  former  quar- 
ters in  the  Kohl  building,  on  the  second 
floor.  

The  Tyson  Agency  Building 

General  Agent  Geo.  H.  Tyson  is  hav- 
ing erected  a  two-story  and  basement 
brick  building  on  the  northeast  corner 
of  Sacramento  and  Leidesdorff  sts., 
where  he  will  be  housed  with  the  com- 
panies represented  by  him,  namely,  the 
German  American  Insurance  Co.  of 
New  York,  Phoenix  Insurance  Co.  of 
Hartford,  German  Alliance  Insurance 
Co.  of  New  York,  and  Protector  Under- 
writers, in  the  near  future.  The  entire 
building  will  be  used  by  these  com- 
panies for  their  Pacific  department. 
The  building  is  expected  to  be  com- 
pleted before  April  next. 

Window  Display  Set  On  Fire 

Aberdeen,  Wash.,  Dec.  24.  —  The 
proprietors  of  the  Red  Cross  Pharmacy 
are  out  of  a  portion  of  their  Christmas 
profits  by  the  burning  of  a  Christmas 
tree  in  a  large  plate  glass  window  used 
for  displaying  stock.  The  tree  wias 
covered  with  electric  globes  and  a 
crossed  wire  or  spark  set  the  tree  on 
fire  at  10  o'clock  Sunday  night.  The 
force  in  the  store  saved  the  stock  from 
destruction.      The  loss  is  about 


The  town  council  of-  Paris,  111., 
sought  to  tax  the  Home  of  New  York, 
under  the  2  percent  fire  department 
tax  law,  for  premiums  on  outlying 
farm  property  paid  through  the  Paris 
agency.  The  case  was  thrown  out  of 
court,  not  only  because  of  legal  points, 
but  because  the  farm  property  from 
which    the    premiums    were  received 
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could  secure  no  benefit  from  the  city 
fire  department. 

Firemans  Fund 

The  work  of  rehabilitating  the  old 
Firemans  Fund  Insurance  Company  is 
proceeding  very  satisfactorily.  The 
success  of  the  plan  is  assured. 

Rank  No.  1 

In  the  Coast  Review  Chart's  business 
by  agencies  Rolla  V.  Watt,  manager 
for  the  Royal  and  Queen  on  the  Coast, 
ranks  No.  1,  with  a  total  of  $892,599 
premium  income  for  1905.  His  depart- 
ment also  led  in  California  premiums. 

Condition  of  New  York  Companies  on 

October    31 

Net 

Assets.         Capital.  Surplus. 

Agricultural $2,671,013       $500.0(X)  $3S7,1<)4 

British  American  .   .   .    494,892         200,000  31,428 

Caledonian  American      316,873         200,000  21..')7S 

Commer'l  Union  Fire      563,968         200,000  71,682 

ContinenUl 15,973,365       1,000,000  7,620,412 

Fidelity 2,668,592      1,000,000  1,141,579 

German  Alliance    .   .    1,347,959         400,000  471,014 

German  American  .   .13,527,388      1,-500,000  5,146,203 

Germania 5,640,046      1,000,000  1,024,495 

Glens  Falls 3,847,152         200,000  1,763,740 

Globe  &  Rutgers  .   .   .    4,008,949         400.000  1.203,841 

Home 20.366.113       3.000,000  7.461.758 

Hanover 4.293,913      1,000,000  513.012 

Indemnity 504,226          200,000  26,267 

Niagara 4,;35S,514         7.50,000  826,742 

Nassau 870,052         200,000  110,074 

North  River 1,790.076         350,000  217,257 

Pelican 548,056         200,000  59,199 

*Pheiiix 8,208,694      1,000,000  408,957 

Queen.   . 6.889,307       1.000,000  1,749,494 

Westchester 3,659,068         300,000  925,006 

Williamsburg  City    .    2,,583,486         250,000  787.096 

*Phenix  of  Brooklyn  figures  did  not  include  addi- 
tional $.500,000  capital  and  surplus  of  $1,000,000,  sub- 
scribed, and  payable  in  December. 

The  above  companies  are  operating  on  the  Pacific 

Coast. 

Condition  of  United  States  Branches  on 
Oct.  31,  1906 

Assets  Surplus 

Atlas .   .  $  2,167,113  $  615,063 

Alliance,    London 971,669 

British  America 1,707.924  420,871 

Caledonian 2,397.216  t280,820 

Cologne 825,310  234,683 

Commercial  Union 7,327,263  2,010,839 

Hamberg-Bremen 2,033,635  491,196 


Law  Union  &  Crown    ....  726,317  310,779 

Liverpool  &  London  &  Globe  12,689.521  5,217.199 

London  Assurance 2.,544,038  608,077 

London  &  Lancashire    .   .   .  3,886,899  1,245,630  . 

Moscow 1,562.909  437.503 

Munich 3,422,687  866,767 

Northern  Assurance 4,044,849  1.152,018 

North  British  &  Mercantile  .  6,9.59.983  2,804,876 

Norwich  Union  .   .  * 2,6.55,9.57  1208,270 

Palatine 3,582.065  1,380,434 

Phoenix  Assurance 4,030.895  1,543,607 

Rossia 2,186.817  460.850 

Royal  Exchange 2.472,215  934,627 

Royal 9,804,643  2,615,360 

Salamandra 1,344,736  546,105 

Scandia 1,0;5S,923  360,380 

Sun 3,695  673  9.53,637 

Svea 976,6.58  420,971 

Union    Assurance ,   1,659,.5S5  667,196 

Western  Assurance 2,357,745  514,730 

t  Head  office  of  Caledonian  has  remitted  $243,344  in 
addition. 

X  Head  office  of  Norwich  ITuion  has  since  remitted 
$200,000  in  addition. 

New  England  Mutual  Life  Ins.  Co. 

The  new  life  laws  cannot  affect  the 
New  England  Mutual  Life  Insurance 
Company,  which  has  always  been  con- 
ducted economically  and  conservatively. 
It  never  disappoints  its  policyholders, 
and  it  always  retains  the  loyal  attach- 
ment of  its  agency  staff. 

The  California 

The  Chamber  of  Commerce  report 
places  the  California  Insurance  Com- 
pany in  the  first  rank  as  to  payment 
San  of  Francisco  losses — 100  cents  on 
^e  dollar.  The  company  now  has  six 
field  men  on  the  Coast  and  will  extend 
the  territory  of  its  operations. 


Earthquake    Companies 

The  British  companies  having  earth- 
quake clauses  in  their  policies  have  ad- 
justed and  settled  nearly  all  San  Fran- 
cisco claims,  according  to  the  compro-  j 
mise  offers  made,  of  50  or  75  percent," 
according  to  the  district  in  which  the  ] 
insured  property  was  situated.  Thej 
claimants  who  will  sue  are  few. 


— Iowa  assessment  companies  must  go 
on  a  legal  reserve  basis  soon. 
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Fire  Underwriters  of  the  Pacific 

The  next  annual  meeting  of  this 
famous  asssociation  will  be  held  on 
January  15,  at  the  Board  rooms  in  the 
Ferry  building,  San  Francisco.  The 
banquet  will  follow  as  usual.  The 
executive  committee  is  forming  plans 
for  the  rehabilitation  of  the  liabrary. 
As  all  records  were  destroyed  last 
April,  notice  of  this  annual  meeting 
may  not  be  sent  to  members. 


The  Home  of  New  York 

The  San  Francisco  losses  of  the  Home 
are  now  practically  all  paid.  If  the 
company  collects  all  its  reinsurance,  as 
expected,  the  net  conflagration  loss  will 
be  about  $2,000,000,  as  originally  esti- 
mated. Salvage  was  not  large.  The 
company's  adjusters  have  returned  to 
their  usual  duties,  and  the  few  claims 
unpaid  await  the  execution  of  papers, 
releases,  and  adjustment  by  the  rein- 
sured companies. 


Chief  Cook  of  Seattle  Resigns 

Ralph  Cook,  chief  of  the  fire  depart- 
n^ent  of  Seattle,  has  resigned.  The 
resignation  takes  effect  on  January  1. 
One  Seattle  paper  says  his  resignation 
was  "peremptorily  asked"  by  Mayor 
Moore.  Cook  has  been  a  member  of 
the  fire  department  for  sixteen  years 
and  for  over  five  years  its  chief.  A 
new  man  may  be  brought  to  Seattle  to 
succeed  Cook,  as  it  is  believed  that  only 
a  stranger  can  restore  harmony  and 
discipline. 

An  esteemed  correspondent,  however, 
writes  us  as  follows: 

Seattle,  Wash.,  Dec.  1,  1906. 

Editor  Coast  Review: 

Chief  Cook  of  the  fire  department 
has  tendered  his  resignation  to  take 
effect  January  1st  next,  and  on  the 
surface  it  looks  as  tho'  he  were 
voluntarily  withdrawing  from  the 
department.    The  facts  are,  how- 


ever, that  he  was  told  that  the 
position  was  wanted  for  some  one 
else  and  he  was  given  to  under- 
stand that  it  was  a  case  of  resigna- 
tion or  being  fired.  The  present 
mayor  of  Seattle  is  a  Democrat, 
and  wants  the  position  for  one  of 
his  supporters. 

Seattle  offices  are  held  under  civil 
service  rules,  and  Cook  won  the 
place  through  examination.  He 
has  given  good  satisfaction  and  is 
an  able  fire-fighter.  His  record  is 
a  good  one.  The  only  black  mark 
against  him  is  the  Schwabacher 
fire,  and  this  disaster  was  about  as 
much  due  to  faulty  construction  as 
anything  else. 

It  is  rumored  that  the  new  chief 
is  to  be  one  who  has  little  if  any 
experience  in  the  fire-fighting  busi- 
ness. If  we  are  to  have  a  change 
of  chiefs  at  every  change  of  admin- 
istration, we  will  have  chaos  in  the 
department  here .  Tacoma  has  gone 
through  this  evil,  and  the  conse- 
quence was  that  many  of  the  fires 
there  were  very  poorly  handled. 

I  don't  think  that  Mayor  Moore 
should  be  allowed  to  carry  out  his 
pleasure  at  our  expense  without 
some  protest. 


San   Francisco    Chamber   of  Commerce 
Report 

The  report  of  the  special  committee 
of  the  board  of  trustees  of  the  Chamber 
of  Commerce,  prepared  by  Prof.  A. 
Whitney  of  the  University  of  California, 
has  been  printed.  Doubtless  any  of 
our  readers  interested  in  the  report  can 
procure  a  copy  by  addressing  the  secre- 
tary. 

The  rating  of  the  companies  is  general- 
ly fair,  though  some  companies  have 
better  credits  and  others  have  poorer 
credits  than  they  are  entitled  to.  More 
than  10,000  claims  particulars  were 
under  consideration.  We  shall  here- 
after quote  some  of  this  report  and 
some  of  the  Eldredge  report  of  settle- 
ments when  our  own  investigations 
confirm  them. 
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Double  Idemntity  Claim 

The  insured  died  from  ptomaine 
poisoning-  caused  by  milk  which  he 
drank  on  a  dining-car.  His  widow  sues 
the  U.  S.  Casualty  for  $10,000  under 
the  double  indemnity  piolicy  clause. 


The  North  British  &  Mercantile 

The  Pacific  department  of  the  North 
British  has  disposed  of  practically  all 
its  San  Francisco  losses,  some  $3,500,- 
000,  paying  them  in  full.  The  new 
oflfices  in  the  burned  district  will  soon 
be  ready  for  occupancy. 


The  Premium    Loan    Plan    Condemned 

Any  life  policy  which  is  sold  partly 
on  credit,  as  the  premium  loan  policy 
is,  on  the  promise,  and  not  on  the  guar- 
antee, that  the  dividends  will  equal  the 
loan,  must  inevitably  be  a  disappoint- 
ing contract.  The  policyholder  will  in 
time  discover  an  increasing  indebted- 
ness charged  against  the  face  of  his 
policy.  Originally  the  premium  loan 
policy  was  devised  to  meet  the  com- 
petition of  assessment  life  associations. 
Dividends  to  policyholders  were  larger 
then  than  now.  There  is  no  longer 
any  excuse  for  the  issuance  of  prem- 
ium loan  policies— except  possibly  in 
competition  with  the  company  which 
originated  this  objectionable  "plan." 


General  Agent  Edward  Potter 

At  1808-10  Franklin  street,  San  Fran- 
cisco, General  Agent  Potter  has  rented 
two  store-buildings  for  temporary  offi- 
ces. The  agency  is  now  very  comfor- 
tably fixed  for  the  winter,  or  until  Mr. 
Potter's  building  on  Sacramento  street 
is  erected.  The  companies  represented 
are  the  Glens  Falls,  Security  of  New 
Haven,  Williamsburg  City  and  Cam- 
den Fire.  Business  of  the  agency  for 
December  shows  an  increase  over 
December  of  last  year. 

Mr.  Potter  resigned  the  Westchester 


when  that  company  required  him  to  ac- 
cept a  lower  rate  of  commission  and 
pay  a  lower  commission  to  the  com- 
pany's agents. 


Capture    of   an"   Absconding   Bank  De- 
faulter 

William  C.  Anderson,  receiving  teller 
of  the  First  National  Bank  of  Kansas 
City,  Mo.,  who  absconded  December 
1st,  was  arrested  at  Austin,  Texas,' 
December  19th,  and  was  taken  back 
from  that  point  to  Kansas  City,  by 
James  E.  Lucy,  inspector  in  the  employ 
of  the  American  Surety  Company. 
Prior  to  the  capture  of  Anderson  the 
American  Surety  Company  paid  the 
bank  the  amount  of  its  bond,   $10,000. 


Home  Life  Ins.  Co.  of  New^  York 
The  marvelous  record  made  by  the  Home  Life 
Insurance  Co.,  of  New  York,  as  shown  in  the 
investigation  recently  made  by  the  Amrstrong 
committee,  has  placed  the  company  in  the  fore- 
most rank  in  the  life  insurance  world.  Its 
management,  directed  by  the  president  of  the 
company,  George  E.  Ide,  has  been  particularly 
dwelt  upon  by  the  committee  and  highly  com- 
mended. 

The  business  of  the  company  has  been  steadily 
growing  on  conservative  lines  and  has  made  an 
excellent  showing  for  the  year  1906. 

Only  New  York  Standard  annual  dividend  pol- 
icies will  be  issued  after  Jan.  1st.,  1907,  and  the 
company  will  strictly  conform  to  the  laws  recently 
passed  by  the  legislature  of  that  state  and  c"rry 
out  their  provisions. 


The  prudent,  prescient  press  of  ye  East  prints 
predictions  of  a  war  between  the  United  States  and 
Japan  sometime,  and  in  the  next  breath  laments 
our  present  un preparedness  for  war.  Japan  may 
take  the  hint. 


W.  S.  Warren,  resident  secretary  of  the  Chicago 
office  department  of  the  Liverpool  &  London  & 
Globe  Ins.  Co.,  recently  passed  the  fortieth  year 
of  his  connection  with  the  company.  The  office 
staff  prepared  an  agreeable  floral  surprise  for 
him. 
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CHIPS 

— To  Binder:  The  Index  is  a  folder  in 
the  January,  1907,  number.  See  that 
it  is  bound  with  the  1906  books.  See 
that  the  big  tabular  statement  of  1905 
Coast  business  is  bound  and  so  folded 
as  to  escape  the  trimming  knife. 
There  are  twelve  regular  issues  for  1906. 
Unless  requested,  it  is  not  necessary  to 
bind  the  reading  pages  appearing  in  the 
advertising  sections.  Some  subscri- 
bers have  the  December  number  bound 
whole,  ads  and  covers  included,  in 
order  to  preserve  the  record  of  com- 
panies and  managers. 

— Marine.  —  In  Alaskan  waters  the 
steamer  Ella  Rhlonn  sank,  after  run- 
ning on  a  reef. 

— Marine.  —  The  Alaskan  freighter 
Themis  is  on  the  rocks  at  the  northern 
end  of  Vancouver  island. 

— The  Pacific  Mutual  will  retire  from 
New  York  rather  than  comply  with  the 
foolish  Armstrong  laws. 

— The  Pacific  Mutual  managers  expect 
December  to  be  the  greatest  producer 
in  the  history  of  the  company. 

— Leslie  Bates  has  been  appointed  g^yi- 
eral  agent  for  the  Shawnee  Fire.  He 
has  offices  at  440  Commercial  street. 

— Special  or  State  Agent  position  want- 
ed by  an  experienced  Coast  man.  For 
particulars  address  Editor  the  Coast 
Review. 

— The  Western  Union  will  not  legiti- 
mize the  payment  of  graded  commissions 
in  the  Mountain  field  to  agents  of  non- 
union companies. 

—Martin  Raschen  and  F.  X.  Mettman 
have  been  appointed  Metropolitan 
managers  of  the  Fidelity  Fire  Ins.  Co., 
which  was  organized  last  June. 


— Nathan  &  Kingston  have  dissolved 
partnership. 

—Portland,  Or.— Fires  have  been  light, 
the  total  for  ten  months  of  1906  being 
only  $350,000  with  $300,000  insurance 
paid.  With  good  fortune  the  total  for 
1906  will  be  only  half  that  for  1905. 

— The  usual  Blanks  will  be  sent  from 
this  office  in  January,  with  a  request 
that  the  business  for  1906  be  reported 
to  us  simultaneonsly  with  the  reports 
made  to  the  insurance  commissioner. 

— At  the  present  writing  the  question 
is.  Who  will  get  the  Franklin  ?  Several 
applications  have  been  filed.  It  is  not 
probable  that  a  sole  general  agency  or 
department  will  be  longer  maintained. 

— San  Francisco. — A  proposed  ordinance 
limits  the  wood-workery  district  to 
these  boundaries:  Sixth,  Eighth,  Bryant 
and  Townsend  streets.  This  territory 
is  recommended  by  the  committee  of 
fifty. 

— Salt  Lake. — The  Guardian,  the  South- 
ern, and  the  German  of  Pittsburg,  have 
appointed  H.  B.  Windsor  &  Co.  general 
agents  for  Utah.  These  companies  will 
also  enter  Idaho  and  Nevada.  This 
firm  also  represents  the  Allemannia  and 
the  Maryland  Casualty. 

— A  bill  authorizing  Lloyds  organiza- 
tions will  be  introduced  at  Sacramento. 
The  plea  will  be  the  inability  to  secure 
needed  protection  in  the  large  cities. 
Lloyds  generally  have  been  notorious 
failures  in  this  country.  Mutual  bills 
will  plead  urgent  need  also. 

— Edward  Brown  &  Sons  have  resigned 
the  Spring  Garden.  This  company  also 
operated  in  an  obscure  agency  the 
Spring  Garden  Underwriters.  This 
company  settled  "in  general"  its  San 
Francisco  losses  at  70  percent.  It  is  re- 
tiring permanently  from  the  Pacific 
Coast. 
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— The  Phoenix  Assurance  Company's 
Pacific  department  under  Manager 
Irving  now  has  very  desirable  quarters 
at  622  California  street,  just  above 
Kearny  street  in  the  burned  district. 
This  is  a  central  location.  The  building 
is  brick,  well  lighted,  and  nicely  finish- 
ed under  the  circumstances. 
— We  shall  be  obliged  to  readers  who 
will  favor  us  with  additional  spare 
copies  of  the  Coast  Review  for  January, 
February  and  March  of  the  present 
year.  We  thank  other  readers  who 
thoughtfully  sent  us  copies  some  time 
ago.  But  we  need  more  for  San  Fran- 
cisco subscribers  who  bind  their  books. 
— Dynamite— At  the  burning  of  the 
tinshop  and  factory  of  White,  Cooley 
&  Cutts  at  Marysville,  Cal.,  fifteen 
pounds  of  dynamite,  stored  in  an  iron 
chest  next  to  the  door,  exploded.  The 
fire  chief  was  killed  and  over  twenty 
firemen  and  spectators  were  injured. 
Several  adjacent  buildings  were  damag- 
ed. 

— The  Northern's  office  at  11  Front 
street,  San  Francisco,  was  damaged 
by  fire  last  week,  but  all  records  were 
preserved.  Metropolitan  Manager 
Hunter  is  now  conveniently  and  hand- 
somely established  at  339  Montgomery 
street,  in  light,  roomy  and  desirable 
quarters. 

— Marine. — The  bark  Coloma  foundered 
on  December  6  off  Cape  Beale,  en  route 
to  Seattle.  The  bark  Sea  Witch,  aban- 
doned off  the  Washington  coast.  Brit- 
ish bark  Melanope  abandoned  off  Ore- 
gon coast  and  picked  up  and  towed  to 
Astoria.  American  ship  Agate  towed 
to  Astoria  in  a  damaged  state,  ten  ft. 
of  water  in  hold  and  deckload  gone. 
British  bark  PelgraVe  in  San  Francisco 
harbor  went  on  Alcatraz  reefs  twice 
during  southeaster.  Tugboats  pulled 
her  off  and  will  doubtless  file  large  sal- 
vage claims. 


— San  Francisco  Fire  Department. 
The  chief  recommends  the  issuance 
of  bonds  for  $654,000  to  rebuild  engine- 
houses  to  the  number  of  twenty-four, 
and  to  replace  apparatus.  The  present 
administration  has  not  yet  been  able  to 
market  any  bonds. 

— Arthur  Brown  of  Edward  Brown  & 
Sons  has  returned  from  a  visit  to  the 
East.  He  found  the  same  crowded 
street  cars  that  San  Francisco  dailies 
abuse  the  United  Railways  for.  The 
Eastern  knocker  has  his  hammer  out 
for  California  and  knocks  it  for  its 
servile    subjection   to  the  labor  trust. 

— Sacramento. — A  bill  requiring  de- 
fendant companies  to  pay  all  cost  of 
suits,  including  attorney's  fees,  if  judg- 
ment be  against  them,  is  to  be  intro- 
duced in  the  legislature  in  January. 
This  bill  is  a  result  of  the  horizontal 
25  percent  discount  by  a  number  of 
companies  in  the  settlement  of  San 
Francisco  losses. 

— The  fire  companies  have  declined  to 
answer  the  questions  asked  by  the 
federal  commission,  of  which  George 
E.  Butler  is  the  special  agent.  Two 
reasons  are :  one,  that  the  informa- 
tion asked  is  practically  the  same  as 
that  already  given  the  New  York  in- 
sul^ance  department,  excepting  that  ■ 
the  date  is  one  month  later;  the  other, 
that  the  federal  bureau  has  no  author- 
ity to  ask  such  questions.  We  are  un- 
der the  impression  that  it  has  such 
authority  for  census  purposes.  The 
National  Board  of  Fire  Underwriters, 
it  is  said,  has  urged  the  companies  to 
withhold  the  information.  It  would  be 
funny  if  this  matter  should  develop 
the  fact  that  there  is  such  a  thing  as 
federal  supervision  of  insurance  and 
that  insurance  is  interstate  congress. 
Some  companies  would  have  cause  to 
regret  such  a  discovery. 
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— R.  A.  Luke  at  Helena  has  resigned 
the  special  agency  for  the  Phoenix. 

— H.  B.  Washington  has  been  appointed 
agency  superintendent  for  the  Ham- 
burg Bremen  for  the  Pacific  coast. 

— Edward  Haldon  is  doing  the  largest 
business  in  the  history  of  his  agency. 
His  present  quarters  in  the  Kohl  build- 
are  cramped,  and  additional  room  is 
necessary. 

— The  Pacific  Mutual  stockholders  are 
organizing  the  Pacific  Mutual  Indem- 
nity Co.  at  Los  Angeles,  to  take  over 
the  company's  accident  business  in 
states  where  new  laws  forbid  the  writing 
of  both  life  and  accident  insurance  by 
one  company. 

— We  have  begun  the  reprinting  in  our 
advertising  pages  of  miscellaneous  in- 
surance news  items  which  are  floating 
about  but  do  not  specially  concern 
Coast  folks.  If  subscribers  who  bind 
this  journal  and  preserve  it  in  book 
form  prefer  these  items  to  appear  in 
the  regular  reading  pages,  we'll  put 
'em  there. 

— Chester  Deering  has  resigned  the 
position  of  assistant  manager  of  the 
Pacific  department  of  the  Pennsylvania 
Fire,  very  much  to  the  regret  of  Mana- 
ger Osborn  and  the  company.  Mjj. 
Deering  will  engage  in  realty  and  in- 
surance in  Portland,  as  partner  in  a 
well  established  and  successful  agency. 
His  many  friends  here  wish  him  much 
success,  but  they  are  sorry  to  lose  him. 

—San  Francisco. — Fire  at  the  corner  of 
Front  and -Bush,  in  the  early  morning 
of  December  4,  destroyed  a  frame 
building  with  several  occupancies. 
Among  the  tenants  were  General 
Agents  Gordon  &  Hoadley,  who  had 
the  city  office  of  the  American  of  New- 
ark on  the  upper  floor.  There  being  a 
whisky  stock  down  stairs  the  fire  was 
very  spirited. 


— W.  L.  Lerch,  ass't  manager  of  the 
Western  department  of  the  German 
American,  is  visiting  the  Coast. 

— R.  R.  Roper  has  resigned  as  special 
agent  for  the  Continental,  to  accept 
the  state  agency  for  the  National  Union 
Fire.  A.  G.  Nason  &  Co,  resigned  the 
company  right  after  the  big  conflagra- 
tion. State  Agent  Roper's  headquar- 
ters are  in  Oakland  temporarily. 

SPECIAL  AGENT  WANTED 
Wanted  by  a  Large  Fire  Office,  a 
SPECIAL  AGENT,  Good  place  and  good 
prospects  for  right  party.  Give  full 
particulars,  which  will  be  considered 
confidential. 

Address  Manager,  Box  A,  care  Coast 
Review  Office,  2193  Fillmore  St.,  San 
Francisco. 

WANTED 

Ijy  a  iiuiii  of  experience  and  acquaintance 

ON  THE  COAST 

a  position  as  SPECIAL  or  STATE  A(iENT. 

For  particulars  address  FIELD  MAN, 

care  Coast  Revie\v,'21'.)H  Fillmore  St., 

San  Francisco 


R.   T.   ARCHER 

Independent  Adjuster  of  Fire 
Losses 

401  Douglas  Building,  Los  Angeles 

Tels.  Sunset  Main  15('>J.      Home  1(V27 


I  beg  to  inform  my  clients  that  I  have  re- 
turned to  my  Los  Angeles  office  after  a  service 
of  seven  months  upon  San  Francisco  confla- 
gration claims,  and  am  prepared  to  look  after 
their  Southern  California  and  Arizona  losses 
with  the  same  degree  of  promptness  as  hereto- 
fore, and  with  a.  considerably  augmented  ex- 
perience. 
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ASSETS,  (July  1,1906) 

SURPLUS,      " 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


Iipsarance  Conppang 

Of  America,  N.  Y. 


$7,350,918  44 
2,513,237  02 

GEO.  W.  BURCHELL 
Vice-President 


Assets,  -  -         $72,856,421 

Surplus   (Net)  -  12,220,240 

Losses  Paid,  Over      164,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.  CHAPPELL,  Sub-Manager 
LIVERPOOL,  ENGLAND 

DEPARTMENT  OFFICES: 

Boston,  New  York,  Philadelphia,  Chicago 

Atlanta,  San  Francisco,  Montreal 

t^*  Agencies  in  all  principal  Cities  and  Towns 


Royal 

instjbance. 
Company. 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,  Branch  Secretary 

Temporary  Offices:  N.  W.  Cor.  Fillmore  and  Pine  Streets,  San  Francisco 

1252  Clay  St.,  Cor.  15th,  Oakland 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  D.  L,  Stewart,  J.  K. 
Urmston,  J.  B.Walden  Jr.,  J.  W.  Rooklidge,  Chas.  A.  Wendler,  F.  H.  Farr, 
C.  D.  Gabrielson. 
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— Southern  Pacific  Disaster. — Fast  pas- 
senger train  collided  with  freight  in 
Nevada.  Fifty  passengers  were  hurt. 
How  many  had  accident  insurance? 
Serious  accident,  also  on  the  Southern 
Pacific,  near  Los  Gatos  (the  cats),  Cal. 
Coach  containing  forty  passengers 
plunged  over  a  thirty-foot  embank- 
ment. Many  passengers  hurt.  Of 
course  a  Hearst  paper  discovered  a 
woman  who  had  "premonition  of  the 
disaster," 


GILBERT  E.  OVERTON 

FIRE   LOSS 
ADJUSTER 

526    H.     W.    HELLMAN   BLDG. 
Los  Angeles,  Cal. 

Home  Phone  8061 

Available  for  any  part  of  Pacific  Coast 


— San  Francisco  Hight  Limit.  —  The 
Real  Estate  Board  petitions  the  removal 
of  the  present  street-width-and-half 
limit  to  hight  of  buildings  Class  A, 
Such  buildings  best  resisted  quake  and 
fire  and  did  not  spread  flames.  Sky- 
scrapers are  inevitable.  They  furnish 
fresh  air,  light,  safety  and  convenience. 

— It  may  be  well  for  insurance  men  to 
be  scarce  at  Sacramento;  and  be 
,'weller"  if  representative  business 
men  be  plentiful  there  during  the  ses- 
sion of  the  legislature. 
— Los  Angeles. — By  the  annexation  ofa 
strip  of  land  eighteen  miles  long  and 
eighteen  feet  or  blocks  wide  Los  An- 
geles will  become  a  seaport,  and  have 
a  harbor,  by  Pt.  Peter. 

— The  surplus  of  a  mutual  life  insur- 
ance company  belongs  equitably  to  the 
policyholders  in  the  proportion  to  which 
they  contributed  it.— United  States 
Life  Ins.  Co.  v.  Spinks  (Ky.)  889. 


Paid  All  San  Francisco  Conflagration  Losses  in  Full— 100  Per  Cent. 

INCORPORATED   1861 


THE 


California  Insurance  Company 


Cash  Capita/,     .^ 
Cash  Surplus, 


$240,000  OO 
150,000  00 


OFFICERS 

M.  A.  NEWELL  (M.  A.  Newell  &  Co.)  President        A.  D.  CUTLER  (Capitalist)  Vice-President 
GEO.  W.  BROOKS,  Secretary  E.  W.  McCARTHY  (Merchani)  Treasurer 


DIRECTORS 

Chas.  Holbrook  .   .   .  Holbrook,  Merrill  &  Stetson  A.  D.  Cutler  .   . 

Geo.  L.  Payne  ....  Payne  Bolt  Works  W.  E.   Dean  .   . 

M.  H.  Hecht Hecht  Bros.  &  Co.  V..  A.  Denicke  . 

Henrv  E.   Bothin  .   .  Capitalist  M.  A.   Newell  . 

D.  Ghirardolli  .   .    .   .  D.  Ghirardelli  Co.  E.  W.  McCarthy 
M.  L.   Gerstle  ....  Thomas,  Gerstle  &  Frick 


.  Capitalist 

.  Capitalist 

.  Capitalist 

.  M.  A.  Newell  &  Co. 

.  McCarthy  Bros. 


HOME  OFFICE:     No.  230  CALIFORNIA  ST.,  SAN  FRACISCO.  CAL. 
Speciai  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco  A.  N.  LINDSAY,  San  Francisco 

W.  H.  COLLINS,  Sacramento  W.  A.   FRASER,  Seattle 

R.   M.  DOOLY,  JR.,  Portland  B.  O.  SELBACH,  Denver 


IP 
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Agency  Positions 

in  two  good  Western  States 
are  open  for  uptodate  man- 
agers and  personal  writers. 
For  particulars  send  age, 
occupation,  reference  and 
address  to 

THE 

Fidelity  Mutual  Life 

Insurance  Company 

L.  G.  FOUSE,   President,   PHILADELPHIA 
ALEXANDER  McKNIGHT.  Vice-Pres. 


To   Life   Insurance   Agents. 

Before  contracfting  with  any  Life  In- 
surance Companies  for  1907,  it  would 
be  to  your  intere^  to 

Consult  Frank  Sperling, 
General  Manager  of  the  Home  Life 
Ins.  Co.,  of  New  York,  Union  National 
Bank  Bldg.,  corner  1  2th  and  Broadway, 
Oakland.  To  good  producers  satis- 
facftory  contracts  will  be  given.  Maxi- 
mum first  year's  commission, 
60  per  cent. 

THE  HOME  LIFE  supplied  one  of 
the  marvels  of  the  recent  investigation 
by  the  legislative  committee  of  New^ 
York.  An  insurance  company  with 
out  any  obvious  scandals.— N.  Y.  Trib- 
une, 12-12-'05. 

Mr.  Hughes's  inquisition  w^as  not  less 
searching  than  before,  but  the  officers 
of  the  Home  Life  Ins.  Co.  appar- 
ently survived  it  unscathed.  —  N.  Y. 
Herald,  l2-i2-'05. 


Life  Notes 

The  Provident  Savings  will  have  new 
rates. 

The  Travelers  may  increase  its  capital 

to  $10,000,000.  m 

E.  Reynolds  of  Memphis,  has  left  the 
Metropolitan  to  engage  in  business  in 
Seattle. 

A  good  amount  of  new  business  has 
been  written  in  California  of  San  Fran- 
cisco, this  year.  San  Francisco  human- 
ity is  borning,  marrying  and  dying  as 
usual,  however. 

The  Iowa  legislative  commission  has 
agreed  that  deferred  dividend  policies 
shall  not  be  prohibited  in  Iowa.  The 
deferred  plan  is  condemned,  however. 
The  commission  urges  a  law  making 
the  policy  the  entire  contract. 

The  larger  Massachusetts  life  com- 
panies have  agreed  on  a  uniform  scale 
of  commissions  for  general  agents, 
taking  effect  Jan.  1.  They  will  pay  50 
percent  on  whole  life  policies,  45  per- 
cent on  twenty-five-pay  life  and  30  per- 
cent on  twenty-year  endowments. 

The  complaint  made  in  the  state  of 
Washington  charging  the  Mutual  Re- 
serve with  rebating,  has  been  dismissed 
by  Insurance  Commissioner  Nichols.  It 
was  sought  to  have  the  license  of  the 
company  revoked  for  a  violation  of  the 
law. 

A, prospectus  of  a  new  fire  and  casualty 
office,  to  be  known  as  the  National  Al- 
liance Insurance  Company,  Limited,  is 
being  circulated  in  London.  The  share 
capital  to  be  offered  for  subscription  is 
£500,000,  divided  into  100,000  shares  of 
£5  each. 


Wisconsin  Laws 

Wisconsin  has  two  unjust  laws.  One 
is  the  life  insurance  tax  law,  the  other 
is  the  safety  fund  law,  under  which  the 
Milwaukee  Mechanics  operates. 
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Assets  nearly  Twenty-five  Million  Dollars 

LOSSES     PAID  

OVER  ONE  HUNDRED  AND  TWENTY  MILLION  DOLLARS 

PACIFIC  DEPARTMENT 


Assets, 

Net  Surplus, 


$14,052,521   00 
6,447,675  00 


P  Koenix  I 


oenix  insurance 


Co. 


Of  Hartford 


Assets, 

Net  Surplus, 


$8,140,630  00 
2,382,271   00 


vlermah  Alliance  Ins.  Ass  n 


Of  New   York 


Assets,      *    - 
Net  Surplus, 


$15,537,807  00 
7,076,807  00 


I  rotector  Underwriters 

(  of  the  PHOENIX  Ins.  Co.  of  Hartford  ) 

Assets, $8,140,630  00 

Net  Surplus, 2,382,271  00 

GEO.  H.  TYSON,  General  Agent 

MERBERT    EOLGER,  Asst.  Gen'l  Agfent 

Temporary    Office,  ....  1060    Broafiway,     Oakland 


J 
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Springfield 


1906 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  00 

7,3  3  7,8  75    4  8 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Depsirtment: 

K.0HI    Bviilding,  -  San    Francisco 

GEO.  D.  DORNIN  GEO.  W.   DORNIN  JNO.  C.  DORNIN 

Manager  Asst.  Manager  2d  Asst.  Manager 


National  Life  Insurance  Co. 

OF  VERMONT 

Sells  Best  and  Most  Modern  in  Life.  Term,  Endowment  and  Annuity  Insurance 


Established  in  1850 
Operating  in  44  States 

Joseph  A.  De  Boer,  Pres.  H.  M.  Cutler,  Treas. 

James  T.  Phelps,  V.-Pres.  Dr.  A.  B.  Bisbee,  Med.  Dir. 

James  B.  Estee,  2d  V.-Pres.  C.  E.  Moulton,  Actuary 

Osman  D.  Clark,  Sec'y  F.  A.  Howland,  Counsel 


This  Company  held  Jan.  1, 1906,  and 

gained  during  the  past  decade: 
ASSETS      $  34,510,003.04  Gain,  184  Per  Ct. 
SURPLUS  3.821,752.51    Gain,  165  Per  Ct. 

IN^'^URANCE  145,480,904.00  Gain,  109  Per  Ct. 


G.  M.  STOLP  &  SON,  Gen'l  Mgrs.,  705  Van  Ness  Ave.,  San  Francisco,  Cal., 

A.   D.  WALKER.  Gen'l  Mgr..  424  Bailey  Buildin?,  Seattle,   Wash. 


Defective  Wiring  in  San  Francisco 

A  glance  at  the  evidence  in  hand  con- 
vinces the  careful  observer  that  Shea's 
ordinances,  stringent  as  they  appear, 
were  flexible.  It  is  more  or  less  a  case 
of  "who"  and  "where."  If  it  was  the 
building  now  being  erected  on  Fillmore 
street  by  the  administration  gang,  the 
ordinance  showed  wonderful  elasticity, 
especially  in  regard  to  the  manner  in 
which  the  electric  wiring  was  done.  If 
it  was  the  building  erected  near  by 
through  the  agency  of  Supervisor  Rea, 


again  the  ordinance  could  be  stretched, 
even  to  the  point  of  allowing  a  red- 
wood setting  for  a  switch  box,  which 
the  ordinance  states  shall  be  upon  a 
base  of  marble  and  asbestos. — San  Fran- 
cisco Call. 


The  Transatlantic  Fire  has  reinsured 
its  outstanding  business  in  the  Albingia 
of  Hamburg.  We  are  surprised  to 
learn  that  this  welcher  had  any  out- 
standing business  left. 


The    Coast    Kevie-w 


f     Assets    :  $10,803,203.00        Surplus  to  Policyholders,  $   946,362.06     ^ 
t     Income  1905, 4,637,746.61        Insurance  in  Force,       :      94,836,637.00 

I  Pacific  Mutual  Life 

f  Insurance  Company 

T  GEORGE    I.    COCHRAN,  President  x 

Y  GAIL  B.  JOHNSON,  Vice-President  JOHN  F.  ROCHE,  Second  Vice-President  J 

^  3.  N.  RUSSELL.  JR.,  Secretary  F.   P.   NEWPORT,  Supt.  of  Agencies  Y 

f     LIFE,  ACCIDENT  AND   HEALTH   INSURANCE  IN  SEPARATE     4 
t  POLICIES  OR  COMBINED  IN  ONE  ^ 

^        Comfjetent,  Reliable  Address  W 

A        Representatives  Wanted  The  Company,  Los  Angeles        A 

Jhl  American  Insurance  Company 

of  Newark,  N.  J. 

STATEMENT     JULY    1,    1906 

Cash  Capital  $      600,000 

Assets 6,225,699 

Net  Surplus    1,448,246 

Surplus  to  Policyholders $2,048,246 

The  AMERICAN  lias  coiit /tiffed  jHU/meitf  of  San  Francisco  losses 
without  a  single  law-suit  and  without  the  crj^enditure  of  one  cent  for 
attorney's  fees. 

«@°=  SIXTY-FIRST     YEAR    OF     THE    COMPANY,  ""©g 
GORDON   &   HOADLEY,  Managers,  1115  Broadway,  Oakland 

City  Office    No.  9  Front  Street,  SAN   FRANCISCO 


Metropolitan  Life  Insurance  Co. 

Incorporated  by  the  State  of  New  York 

ASSETS,        -       -        $151,000,000  SURPLUS,    OVER     -     $16,000,000 

Issued  during  1905  more  new  business  ill  1 1 M' Stat.'  of  ralifornia  tlian  during  l'.)(il.  and  more, 
than  any  other  Company  transacting  l)usiiir>>  in  this  State.  Made  a  larger  gain  in  torce  ot 
premium  paying  business  during  r.iii.">  tliau  any  uth.T  coinpany  opi'rating  in  t:anii)rnia. 

I                                                                  PACIFIC  COAST  HEAD  OFFICE: 
935  Golden  Gate  Avenue,          -        -        -        San  Francisco 
Home    Ojjice  :      New  York  City 
OFFICERS  : 
John  R.  Hegeman President       Haley  Fiske      .       •{.  i  y!'''"l'.r'!!l''IIf 
Geo.  H.Gaston 2nd  Vice-President       Geo.  B.  Woodward .5rd  \  lec-   ie>i(  rut 

James  S   Roberts  Secretary        Frank  O.  Ayers 4th  \  ice-l'resideiit 

T.  R.  Richardson  ;  .'   .'  ."   .'   .'   .  Assistant  Secretary        J.J.Thompson    .       •  t-^*hier  and  Ass  t  Secretary 

James  M   Craig  Actuary        John  R.  Hegeman  Jr Assistant  Secretary 

:        Frederick  H.  Kcker Comptroller       Stewart  L  Woodford M.'xViPniniWtor 

PThos.  H.  Willard,  M.  D Medical  Director       August  S   Kmght.  MD     .   .   ■  . •  5,^''\'^,V  ^F^^^^^^ 
W.  S.  Manners,  M.  D.  .   .   .  Ass't  Medical  Director       Eugene  M.  Holden,  M.  D.    .   .  Ass  t  Med.  Diiector 

FREDERICK  F.  TAYLOR,  Assistant  Secretary 


» 
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State  Life  Insurance  Company 

INDIANAPOLIS,     INDIANA 

Insurance  in  Force  Unparalleled  Growth 

1896 •T...o,.o<»  Operating  under  theCompul- 

1897 •!  1, •89,800  '^T,  '^■r^  'J-T  _0 

1898 •17,0*9,000  sory  Reserve  Deposit  Law   of 

1899 $22,207,4.70  Indiana,  all  policies  issued  by 

1900 ^oo'^^c'lL^  ^^^^  company  are  secured  by  a 

^901 J^rt'f  >ti  ^oo  deposit  of  the  full  legal  reserve 

1902 $39,541,088  with  the  State  of  Indiana. 

1903 $49,713,796  Deposited  with  the  Auditor 

^^  S60    148   994       of  the  state  of  Indiana  ^.Z,000,- 

■  ■ '^0m  A*M  A  i\   Bioai.      000  ^^  approved  securities  for 

1905 IjJ'^j'^^yjSoO     the  security  and  benefit  of  all 

its  policyholders. 
$1 19.00  of  Assets  for  every  $100.00  of  Liabilities 

E.  S.  VALENTINE,  General   Agent,  First   National   Bank,   Berkeley,    Cal. 


Incorporated  Under 
the  Laws  of 
Massachusetts. 


Northwest    Cor,    0' Par- 
rel   and    Franklin  Sts., 
SAN  FRANCISCO 


"TAe  Columbian  National  Life 

Insurance  Company 

BOSTON,  MASS. 
PERCY  PARKER,  PRESIDENT 

RICHARD  M.  HOTALING,  San  Francisco,  Vice-President 

GEORGE  H.  HOLT,  Chicago,  Vice-President 
JOHN  D.  DAVIS,  St.  Louis,  Vice-President 

CHAS.  V.  FORNES,  New  York,  Vice-President 
FRANKLIN  W.  GANSE,  Vice-President  and  Director  of  Agrenciea 

FRANCIS  P.  SEARS,  Vice-President  and  Comptroller 
WILLIAM  H.  BROWN,  Secretary  and  Treasurer 

HARRIE  E.  WALKER,  Supervisor 

DONALD  MacCOLL,   Manager 


OF 
EW  YORK 


American  Surety  Company  n 

HENRY  D.  LYMAN,  President 

STATEMENT,  December  31,  1905— 

RKSOURCKS,  incluiliiig.  ('ai)ital,  $2,500,000  00      -      $6,193,137  53 
LlAIilLITIKS,  includiiiff  R'siTve,      856,188  70      -        1,347,67123 
Bonds    issued    for    Employes,  Administrators,  Guardians,    and    in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  RESIDENT  ViCE-PRES. 
WM.  C.  MURDOCH,  RESIDENT  ViCE-PRES. 
JAMES  K.   LYNCH,  RESIDENT  ViCE-PRES. 
CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast 

MONADNOCK  BLDG.  SA   FRANNCISCO 
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ncONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established  2850 


Cash  Capital,        -        -        -  $1,000,000.00 

Total  Cash  Assets,       -        -  5,813,619.36 

Surplus  to  Policyholders,     -  2,729.173.17 

$1,000,000  Added  to  Assets  Since  San  Francisco  Fire 

BENJAMIN  J.  SMITH  colin  m.  boyd 

JWanagor  Pacific  Dopartment  Agent  Tor  San  Francisco 

525  Thirteenth  Street,  Oakland  2310  California  Street 

GOOD   AGENTS   WANTED 

THE  NEW 

^?Vest    Coast    Life    Insurance    Co, 

Home    Office :    1942    Ellis    Street,    San   Francisco 


ORIGINAL    AND    ATTRACTIVE 
ORDINARY  XAND    INDUSTRIAL 

Policies  Which  Meet:  With  Instant  Pavor 


OFFICBRS— GCO/7Ge  A.  MOORE,  President 

THOS.  L.  MILLER,   VIce-Presltlent 
EDWARD  L.  DORN,  2tl  Vice-President 
JULIAN  SON  NT  AG,  Secretary  and  Treasurer 


Federal  Insurance  Company    jersey 


OF 

CITY 


Capital,  .  -  -  -  $     500,000 

Assets,  .  -  -  -  2,200,080 

Surplus  to  Policyholders,        -        -  1,356,684 

V.  CARUS  DRIFFIELD,  Manager  H.  DANKER,  Ass't  Manager 

Pacific  Department,  2396  Pine  Street,  San  Francisco 
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Assurance  Company 


(LIMITED) 

Of  London,  England 
With  which  is  Incorporated  the 


anc 


KesterA 


ssurance 


Co. 


TOTAL  SECURITY,    ■    ■    $25,000,000.00 

ASSETS  IN  UNITED  STATES,  $2,000,000  00 


Offi 


All  our  San  Francisco  obligations  will  be  met  by 
drafts  made  direct  on  London,  thus  leaving 
United  States  funds  intact.  Our  net  losses  by 
reason  of  San  Francisco  conflagration  are  estimated  at 
$1,750,000  

ce :      900    Eddy    Street,     Corner    Franklin, 
SAN  FRANCISCO,  CAL.    ,-.  ">       r  ■ 

rRANK  J.  DEVLIIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


.->    Y 


Edward  B.  Haldan 

Insurance 

Office: 

382    CALIFORNIA    Street 

San  Francisco 

Telephone   West  3315 


OAKLAND  BRANCH 

270  Eleventh    Street 

Telephone  Oakland  7327 


>0= 


:0^^0^? 


A\jstin  Fire 

'  Insurance  Company 

Of  Austin,  Texas 

Assets,  over     -     -      $673,903.26 
Surplus  as  regards 

policyholders,     -     507,190.35 


C.  G.  YATES,    Gen'l  Agent 

905  Broadway,  Oakland 


iO<=>0: 


=0«c:;>0^ 
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'"IRE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON.  ENGLAND 

Subscribed   Capital,  ----._.  $  12,500,000 

Paid-Up   Capital,  ----....  1,250,000 

Total   Cash   Assets,    Gold, 34,382,825 

Total   Liabilities,   including  re-insurance,  _        _        .         24,805,725 

Cash   Surplus  to   Policyholders,      ------       9,577,100 

Total   Amount  of  Claims   Paid  -----        123,127,254 

Assets  in  the  United  States  held  by  Trustees,        -        -      $  5,321,743 

All  Losses  on  the  Pacific  Coast  Pronnptly  Paid  through  the  Branch 
Office,  Giers  Hall,  5  I  4  Fourteenth  Street,  Oakland 

C.  r.  MULLINS,  Manager 
E.  T.  NIBBLING,  Assistant  Manager 

SAN   FRANCISCO  CITY  OFFICE,  -  -  -  1359   POST  STREET 


ESTABLISHED    1824 


ALLIANCE 


ASSURANCE  COMPANY,  Ltd. 

or  London,  EnglantI 


Authorized  Capital 

$27,250,<)00 

United  States  Assets 

Real  Estate  in  San  Francisco 

Cash  Capital  Paid  up 

4,064,275 

and  Portland 
N.  Y.  City,  Portland  and  other 

$173,172 

Bonds          -          .          - 

650,000 

Invested  and  Cash  Assets 

-      61,194,985 

Deposited  in  Banks 

67,557 

Miscellaneous  Assets 

112,098 

Surplus  to  Policyholders 

-       19,193,680 

Total 

$1,002,827 

Total  Investment  in  U.  S.  Securities,        -       $2,657,625 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 

Office,  Giers  Hall,  5  1  4  Fourteenth  Street,  Oakland 

C.   r.   MULLINS,    Manager 

E.   T.  NIEBLING,  Assistant  Manager 

SAN   FRANCISCO  CITY   OFFICE,  ...  1359   POST  STREET 
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Aaclien    ^  Munich 

Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 

Established  1825 

Capital,  .....  $2,250,000 

Total   Assets,  ....  7,442,622 

Surplus  to  Policyholders,  .  .  .  4,543,122 


PACIFIC  COAST  DEPARTMENT: 
CESAR    BERTMEAU,    Manager 

Montgomery   Block,       :       :       SAN  FRANCISCO 


Hanover 

Fire  Insurance  Company 


Organized  1852 

Of  New  York 

Cash  Capital, 

■ 

$1,000,000 

Assets, 

• 

4,350,605 

Surplus  to   Policyholders, 

• 

1,925,516 

PACIFIC  COAST  DEPARTMENT: 
CESAR    BERTMEAU,    Manager 

Montgomery  Block,        :       :        SAN  FRANCISCO 
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GLEANINGS 


Lighting  a  Stove  With  Kerosene 

At  Greenwood,  Mendocino  co.,  Cal., 
fire  in  a  stove  in  the  Elk  hotel  was 
started  with  kerosene.  Haste  made 
waste  indeed ! 

Everything  from  the  Russo  home  to 
Matson's  blacksmith  shop  was  de- 
stroyed.          

It  Was  a  Sharp    Eastern    Adjuster   Too 

There  is  a  story  that  a  Chinaman  in 
San  Francisco  held  a  policy  of  insur- 
ance on  a  small  building  which  escaped 
damage  by  quake  or  fire.  He  sold  the 
property,  but  the  purchaser  would  not 
accept  assignment  of  the  policy  be- 
cause the  company  was  discounting  its 
conflagration  losses.  The  Chinaman, 
acting  on  advice,  went  to  the  com- 
pany's office  to  surrender  his  policy  and 
get  unearned  premium,  but  his  pidgin- 
English  was  so  bad  that  he  could  not 
make  himself  understood;  but,  on  the 
supposition  that  he  was  claiming  for 
loss,  he  was  rather  forced  to  sign  proof 
and  accept  60  percent  of  the  face  of  his 
policy,  which  the  Chinaman  evidently 
considered  "alle  lightee,"  for  he  has 
not  been  seen  in  San  Francisco  since. 

i> 

Wasting  Water  Assets 

California  has  learned,  not  only  that 
the  ground  may  become  water-logged 
by  over-irrigation,  but  that  ill  con- 
sidered drainage  works  and  an  in- 
considerate use  of  the  water  obtained 
from  wells  may  so  reduce  the  sub-sur- 
face supply  of  water  and  so  lower  the 
water-plane  or  "table,"  as  to  threaten 
the  reversion  of  large  areas  to  com- 
parative unproductiveness.  The  United 
States  Geological  Survey  has  demon- 
strated that  practically  all  the  subterra- 
nean   waters    of    a    large  district  in 


Southern  California,  embracing  775 
square  miles,  are  connected,  and  that 
every  well  taps  a  common  supply.  The 
overworking  of  pumps,  the  use  of 
larger  volumes  of  water  than  is  neces- 
sary, and  unwise  drainage,  have  en- 
riched the  ocean  with  a  volume  of 
water  so  much  larger  than  the  rainfall, 
that  the  waterplane,  which  was  23  feet 
below  the  surface  of  the  soil  in  1898,  is 
now  50  feet  below. 


In  Arizona 


They  say  that  a  Jerseyman  once 
went  to  Arizona  for  his  health.  He 
settled  in  Yuma,  and,  by  keeping  a  wet 
towel  tied  around  his  head  and  bathing 
every  hour,  he  managed  to  pull 
through  the  first  few  months  of 
Yuma's  intolerable  climate.  After 
that  he  got  accustomed  to  the  heat. 
He  seemed  to  thrive  on  it. 

A  few  years  passed,  and  one  July  the 
man  was  so  unwise  as  to  take  a  busi- 
ness trip  East.  He  had  hardly  got  as 
far  as  Chicago  when  an  attack  of  pneu- 
monia seized  him.  To  be  brief,  he 
died  of  double  pneumonia,  superin- 
duced by  exposure,  in  two  days. 

The  man's  friends  decided  to  cremate 
the  body.  They  took  it  to  a  crematory, 
wrapped  it  in  a  sheet  and  consigned  it 
sadly  to  the  white  heat  of  the  great 
oven. 

Then  they  waited  in  the  ante-cham- 
ber. When  the  usual  time  had  elapsed 
they  gathered  around  to  receive  the 
ashes  of  their  friend. 

An  attendant  opened  the  great  oven 
door,  and,  to  the  surprise  of  all,  the 
man  from  Yuma  sat  up  in  his  white 
sheet  and  shivered  and  said: 

"Shut  the  door!  I  never  felt  such  a 
draft."  

The  Coast  Review  was  the  first  to 
characterize  the  New  York  Life  trus- 
tees as  Pecksniff's.  Then  Hamilton 
came  from  Paris  and  went  before  the 
Armstrong  Committee  and  presented 
the  proofs. 

Harry  M.  Coudrey,  a  St.  Louis,  un- 
derwriter, was  elected  to  Congress  in 
November. 
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Royal  Exchange  Assurance 


Of    London,    England 

Incorporated  A.  D.  1720 

Fire  and  Accident  Insurance 


Cash  Capital,  ---------$  3,446,099  00 

Surplus  To  Policyholders,     -     -    -      8,598,775  00 
Total  Assets,     --------       26,408,073  00 

LOSSES  PAID  EXCEED  -  -  -  $210,000,000 

PACIFIC    DEPARTMENT: 

General  Business,  900  Eddy  Street 

Adjustment,    1788    Post    Street,    San    Francisco 

DICKSON  &  THIEME,  Managers 


The    Concordia    Fire 

Insurance  Company  of  Milwaukee 

Organized  in  1870 

Assets,    -    -    -    -    $1,007,939  00  Surplus,    -    -    -    -    $340,504  00 


PACIFIC  DEPARTMENT: 
-   General  Business,  900  Eddy  Street 
Adjustment     1788     Post   Street,   San     Francisco 

DICKSON  &  THIEME,  Managers 
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Established   1809 


NorVK  British  and  Mercantile 

~    INSURANCE  COMPANY 

Of  London  and  Edinburgh 

Combined  -       -        $93,091,695 

; , '    Authorized  Capital, $15,000,000 

Net  Fire  Assets, 22,705,003 

...  .Invested  in  America  for  Benefit  of  United 

States  Policyholders,     ^.        .        .        .  6,517,443 

:.    Nearly  Income  (Fire  Only)  Over          .         .  Ii;il5,608 


'        r-::  >:•■  i^  PACIFIC    DEPARTMENT: 

2029  Sutter  Street,         -i         -         -         -         San  Francisco,  Cat. 
TOM  C.  GRANT f  General  Agent 


OF 
EW   YORK 


Tke  Fidelity  and  Casualty  Company  n 
.i.s.sYf.s $  7,7r,2,4oa  s(i 

Cnpifaf  amf  Sm-jthis        .        .        .  2,UU:i,:i(iJ   7 J 

Losses  I*(ti<l  to  Jane  :iO,  lUO(i      .       '2,3,001, 1 4U  '2 J 

This   Company  grants   insurance  as  follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trust -Fidelity  Bonds— Biirfflary- Plato  Glass— Steam 
Boiler^-Fl-y.Wh(>el—Knii>Iovers— Public— Teams  -Workmen's  t'ollective,  Elevator  and  General 
LiabiM^v— Per«ional  Aoci<lent-Health  and  P.onded  Attorneys'  List 
OFFICERS-fitORGE X  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
CAssI,  Secretary;  FRANK  E'"LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y, 
';    ;.\  '>         ,        PACIFIC    0%ST    DEPARTMENT: 

,'    caijIfoknia  -washinotoiv   and  okeoon 

CHAS.  J..':gOSW0RTH,  General  Agent  SEELEY  6Si,  CO. 

Merchants  Exchange,  Ha.41  Francisco  .,_  Luzon  Building,  Tacoma,  Wash. 

-^  .    -^  " • ' 'T ^ ■ — 


isao  Foi'tji-St^th    Yea  I'  JiHHi 

rlofne  Life  Ihsurahce  Co.  New  York 

GEORGE  E.  IDE,  President 

"Assets    ■    -        $17,886,594.88  Liabilities        -        $16,457,194.41 

■  i  (Including  I)ivi<leiid-Kndo\viiieut  Fundi 

Dtvidend-EnddWiheht  Fund  (Deferred  Dividends)        .  .         $  1,4.53,907 

Contingent  Fund 225,000 

Net  Surplus 1.204.400 

Insurance  in  Force  .  .  .  •  •  •    .  79,775,340 

'  The  fiome  Life  supplfei  one  6f  the  marvels  of   the  present'  mvestigation— an. 
insurance  company  witWut  any  obvious  scaAdals,.     N.  Y.  Tribune,  l?-J2-05: 

■Mr-.Hushfes"inquisitio<i  vras  Hot  less  searching  than  before,  but  the  officers  of  the 
Home  Life  Insurance  Co.  apparently  survived  it  unscathed.     N.  Y.  Herald,  12-12-05 

Detailed  Statement  Furnished  Upon  Request 


Frank    Sperling 

General  Manager 

I'oi; 

California  &  Nevada 

1103!:;     BROADWAY 

OAKLAND, 
H.  Haskell 

Manager 

Southern    California 

Currier  Block 

Iir)s  .Vngeli^s 
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TME    FRANKFORT 

Marine,  Accident  and  Plate  Glass  Insurance  Company 

OF  FRANKFORT  ON  THE  MAIN.  GERMANY 

Established  1866 

c;/\piTAL,        -  -        -        -         $3,000,000 

Gross  Assets,            .  .            .            .            .           $5,980,527  69 

Liabilities,             .             .  .             .             .             .      2.879.043  80 

Surplus  to  Policyholders,  ....       $3,101.48389 

Net  Surplus, I.10I.483  89 

United    States    Branch : 

Gross  Assets,  .-..._  $1,257,165 

Surplus,  including  deposits  in  Massachusetts  for  Protection  of 

American  Policyholders,  _  .  _  _        .        400,625 

The  Whole  Resources  of  the  Company  are  Pledged  on  every  Policy  Contract 

VOSS,  CONRAD  &  CO.,  Managers 

229-231-233   MONADNOCK  BLDG.,  :  SAN  FRANCISCO 


\\^anted 


Insurance    Company 

Live,  energetic  men  for  some  excellent  territory. 
Exclusive  and  liberal  contracts  w^ill  be  made  v^'ith 
the  proper  parties. 

The  Armstrong  Committee  found  no  questionable 
methods  in  The  Manhattan  Life  Insurance  Company. 

Address 

B.  B.  LANE,  Vice-Pres.,  66  Broadway,  N.  Y. 
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LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS,  President  B.  R.  STILLMAN,  Secretary 

H.  A.  SMITH,  Assistant  Secretary  G.  H.  TRYON,  2nd  Ass't  Secy. 

NATIONAL 

Fire    Insurance    Company 

Of    Hartford,    Conn. 


JULY  1,  1906 

Capital,              .......  $1,000,000  00 

Assets,                .......  8,325,402  4.3 

Surplus  to   Policyholders,                   ....  2,032,693  94 


Fire  Underwriters 

OF    HARTFORD,         -         -       CONN. 
Assets,  .......  $8,325,402  43 

Net  Surplus,  ......  1  ,032,693  94 

Surplus  to  Policyholders,       ....  2,032,693  94 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital,  $300,000  00         Assets,  $673,208  58         Net  Surplus,  $142,190  80 
McNEAR  &  WAYMAN,  -  General  Agents 

406   Thirteenth   Street,    Oakland 
For  San  Francisco  Business:    28  Sutter  St. 


Special    Agents    anti    Adjusters : 

MAXWELL  H.  THOMSON  WALTER  S.  DAYTON  G.  W.  DEARBORN 

Northwest  •^      California  California 

H.  HARRY  SMITH,  Colorado.  Wyoming,  Utah,  Montoiia 

CHAS.  S.  HILL,  Colorado,  Wyoming,  Utah,  Now  Mexico 


Young  Men,  MAKE  MONEY 

There  are  opportunities  to  represent  a  big,  sound,  up-to-date  Life  Insur 

ance  ("ompany  in  a  profitable  manner. 
PRUDENTIAL  repri'Sfiitativi'S  make  money.     They  have  most  varied  form; 

of  policies  and  advantageous  contracts  with  liberal  commissions. 
The  attention  of  young  men,  particularly  young  men  starting  in  liusi 

ness,  is  especially  sought. 
Write  for  full  information  regarding  these  unusual  opportunities, 

THE  PRUDENTIAL  ^^^^^^^i^^^?^^^^^ 

Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey 

JOHN  F.  DRYDEN,  President  Home  Office.  NEWARK,  N.  J. 
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ORGANIZED    179  7 


Tne  Nor^vicn  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$8,180,696.45 


LOSSES     PAID 
$8  1,664,439 


PACIFIC  DEPARTMENT 

W.  H.  LOWDEN,  Manager  314  California  Street 

J.  L.  FULLER,    Assistant    Manager 


\t 


PI  RE        Paid  All  San  Francisco  Losses  Promptly      MARINE 


1 


INSURANCE    COMPANY 
LIMITED 

Of  .AUCKLAND,    N.   Z. 


SUBSCRIBED  CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1905, 


$7,500,000  00 
1,500,000  00 
4,926,000  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 

United    States    Branch    Office    in    the    Company's    Building 
'.il'i  (Unifitfuid  street,  Son   Franefsro 


V 


CLINTON  FOLGER,  Manager 


WALTER  M.  SPEYER,  Asst.  Manager 


J^ 
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Statement  showing  the  standing  of  the 

Caledonian 

Insurance  C.ompany  of  Edinburgh 

The  oldest,  Scottish  Fire  Office 
(Organized  1805) 

Capital    .     .     .     .     .$5,000,000  00     Asssets,  over     .     .    $12,567,5Q0  00 
Capital,  paid  up  .     .     .    537,500  00     Surplus  to  Policyhdrs    1,546,000  00 


Caledonian-American 

Insurance  Company  of  New  York 

Capital      .....    $200,000  00     Cash  Assets    ....  $301,163  00 
Surplus  to  Policyholders,     ,    .     .    $289,026  00 


Scotch  UnderAvriters 

Assets,  over $12,567,500  00 

Surplus, .         .        .  1,546,000  00 


Rochester  German 

Insurance  Company  of  Rochester,  N.  Y. 

Cpaital      .....    $200,00^^00     Cash  Assets    .     .     .    $1,515,750  00 
Surplus  to  Policyholders,     .     .     .    $591,583  00 


Pacific  Department,   Temporary  Office  : 

Corner  of  Gough  and  Geary  Streets,  San  Francisco 
THOS.  J.   CONROY,   Manager 

GEO.    A.    CRUX,    Ass't    Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Agents 


SPECIAL    AGENTS: 


EDWIN  G.  FORD,  E.  E.  PANABAKER,  WARREN  J.  CAMPBELL 

Seattle  Sacramento  Los  Angeles 
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PAID    ALL    SAN    FRANCISCO    LOSSES    AS    FAST    AS    ADJUSTED 

THE 

New  York  Underwriter's  Agency 


Cash   Assets:   1 

July  1.  1906 
$21,411,439.43 

Surplus  to   Policyholders 
$4,303,931.08 


■'M" 


Net  Surplus  : 

July  1.  1906 
2,303,931.08 

Losses  Paid.  Over 
$100,000,000 


H.  R.  MANN,  Manager 

PACIFIC    COAST    DEPARTMENT  : 

464  Tenth  Street        -         - Oakland,  Cal. 

D.  W.  PIERCE.  Superintendent  of  Agencies 


SPECIAL  AGENTS  AND  ADJUSTERS: 


F.  M.  BRANCH.  Portland.  Oregon 


A.  F.  SEWELL.  San  FRANCISCO.  Cal. 


B.  L.  PENFIELD.  Los  Angeles,  Cal. 


t^-ESTABLISHED  IN  1845 

Prussian  ISaHonal 


Insurance  Company 


(Of  Hf-RMany) 


CAPITAL 
ASSETS 


$2,250,000.00 
3,480,433.00 


United  .'Jtates  Branch 
Monadnock  Block,  Chicago 

Theo.  W.  Letton,  Gen'l  Manager 
Harrold  W.  Letton,  Ass't  Mgr. 

W.   LOAIZA  &  CO. 


state  Agents 


416  .Iackson  Street 
1056  Washington  Street 


Pan  Francisco 
Oakl.\nd 


JOHN  A.  PRINSEN 

Special  Agent 


R.  L.  Mccormick  j.  e.  chtlberg 

President  Vice-President 

J  AS.  H.  de  VEUVE.  Secretary 

Seattle  Fire  &  Marine 


Insurance    Co. 

Of  Seattle,  Wash. 


Capital  and  Surplus 
$250,000 


HANFORD  &  de  VEUVE,  Managers 

Special  Agents : 
II.  A.  CAXFIELD  and  I.  H.  GRIFFIN 

CLARENCE  de  VEUVE. 

General  Agent  California,  Nevada  and  Arizona 

W.  H.  Van  Horn.  Assistant  General  Agent 

308  California  St.,  San  Francisco.  Cal. 
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New  England  Mutual  Life 

Insurance   Company 


Post  Office  Square, 

Assets,  Jan.  1.  1906,  $40,702,691  55 
Liabilities,  -  36,600,270  95 


Surplus, 


$  4,102,420  60 


BOSTON,  MASS. 

Benj.  F.  Stevens,  President 
Alfred  D.  Foster,  Vice-Pres. 
D.  F.  Appel,  .  .  Secretary 
Wm.  B.  Turner,  Asst.  Sec'y 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions  regarding 
residence,  travel,  occupation,  or  suicide  after  two  years. 

Guaranteed  values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by  the  lawJ 
of    Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured,  be 
applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the  pur- 
chase of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the  amount 
of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount  payable 
under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY    n.   FIELD.    General    Agent 
Temporary  Office  918  Ellis  St.,        :        :        :        :        San  Francisco 


COPY. 

Oakland,  Cal.,  June  10,  l'.»0(3. 
Frank  P.  Wilson,  Esq.,  .Stiite  Agent 
Continental  Ins.  Co.  of  New  York, 
Delger  Block,  Oakland. 
Dear  Sir:— 

We  cannot  let  the  occasion 
pass  without  thanking  you  for  your 
prompt  and  businesshke  settlement,  in 
full,  of  the  three  policies  held  by  us 
and  issued  by  you  covering  risks  on 
buildings,  office  furniture,  etc.,  amount- 
ing to  $17,000  all  destroyed  in  the  great 
fire  following  the  earthquake  in  San 
Francisco,  April  18,  1906. 

At  these  times,  when  so  many  differ- 
ent Insurance  Companies  appear  to  be 
looking  for  excuses  for  delay  or  non- 
payment of  their  obligations,  it  is 
refreshing  to  find  one  that  faces  the 
music  manfully  and  makes  settlements 
promptly  and  cheerfully. 

When  later  we  have  other  insurance  to 
place  we  shall  not  forget  the  Continental. 

Yours  very  truly,         GOODALL,  PERKINS  &  CO. 


THE  BEST  IS  CHEAPEST. 

July  1,  1906 

CAPITAL 

$1,000,000 

ASSETS 

$17,049,386 

LIABILITIES 

$8,526,366 

SURPLUS  TO  POLICYHOLDERS  AFTER 

PROVIDING  FOR  SAN  FRANCISCO 

LOSSES,  OVER 

$8,500,000 


j^,  r^  •  i       1   XT*  T  (^  Principal  Office,  46  Cedar  St..  New  York 

The  \^  ontmentai  r  ire  Ins .  L^  o .  w< 


Vestern  Dept.,  280  LaSalle  St.,  Chicago 
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INSURANCE  COMPANY 
of  St.  Louis 


American  Central 

Assets,  $4,191,809      Surplus  to  Policyholders,  $2,431,518 

^1-       i>s;,g-|    F.  &   M.   INSURANCE  COMPANY 
C3l,«    r-dUl  oi  St.  Paul,  Minn. 

Assets,  $4,565,988        Surplus  to  Policyholders,  $1,815,877 


Eslablished    1853 
Losses  Paid,  $15,236,361 

Established  1865 
Losses  Paid,  $25,900,265 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


Mlercantile  "" 


&  M.  INSURANCE  COMPANY 
of   Boston 


Eslablishod  1823 
Assets.  $754,475  Surplus  to  Policyholders,  $468,281  Losses  Paid,  $7,239,615 

TERRITORY    California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN,    EDWARDS    &    GOODWIN.    Managers 
Pacific  Department — N.  W.  Cor.  Twentieth  and  Telegraph  Ave.,  Oakland 

City  Office  for  City  Business :     1919  Sutter  St.,  San  Francisco 
The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 

INCOKI'OKATKD   ISJo 


INCOUI'ORATKD  ISnl 

FIliE  and 
MAlilXi: 

Assurance  Co.  of  Toronto 

$100,000.00  DEPOSIT 

with  California  State 
TivasuriT 

$  2,397,608 

;    Ml.  2,533.975 

581,945 

28,340.136 


xV^estern 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 

ASSETS  In  United  States     

INCOME  in  United  -i(  it  '^    M  i . 
Surplus  in  United  States,  .Ian.  1,  VM\ 
Losses  paid  in  U.  S.  1874  to  1905  inclusi v 


British  America 

Assurance  Co.  of  Toronto 

Hon.  (ieo.  A.  {;«x,  Pres.  I  $100,000.00  DEPOSIT 

,    ,    -.  ,,.       „  with  Caliiornia  .'^tate 

J.  J.  Kenny,  \  lee-rres.  |  Treasurer 

ASSETS  in  United  States  .:.....   .$1,542,849 

INCOME  in  United  States,  190.5 1,494.835 

Surplus  in  United  States.  Jan,  1,  I'JOO  .   .        296.402 


WESTERN  DEPARTMENT,  Denver,  ColonnJo 
H.  T.  LAMEY,  Manager 

W.   L.  W.  MILLER,  General  Agent,  310  California  Street,  San  Francisco 


SURETY  BONDS 


T 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 

BORLAND  &  JOHNS  Union   Trust  Building 

IVtanasTO's 

Pacific    Coast     Dept.         Telephone  Temp.  925 


Market  and  Montgomery  Sts. 

San  Francisco 


EIGHTH  EDITION  THE  COAST  REVIEW'S 

PACIFIC    riRE    MANUAL 

(  Formerly  0T£;Y'S)     Revised  to  Date 

IS     INOW    IIN     PRESS. 


LATEST 
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GLEANINGS. 


LIFE. 

F.  E.  McMullen,  president  of  the 
National  Association  of  Life  Under- 
writers, made  his  first  public  appear- 
since  in  that  Capacity  at  the"  dinner  of 
the  Pittsburg  association  Saturday 
night.  His  address  was  taken  as  the 
kejTiote  of  his  administration.  He 
urged  general  co-operation  in  securing 
wise,  uniform  insurance  laws  in  all  the 
states.  Mr.  McMullen  challenged  the 
claim  that  present  insurance  rates  are 
unnecessarily  high,  showing  that  the 
total  amount  claimed  by  the  greatest 
enemies  of  the  companies  to  have  been 
wasted  in  the  last  ten  year's  would  have 
^mounted  to  a  little  over  2  cents  on 
each  premium  dollar  collected,  and  to 
70  cents  on  each  $1,000  of  insurance. 
He  showed  that  the  rates  of  foreign 
companies,  with  similar  contracts,  were 
higher  than  those  in  the  United  States, 
and  held  that  present  premium  rates 
could  not  be  reduced  without  impairing 
the  well  earned  standard  of  solvency. 

All  local  agents  of  the  Mutual  Life 
Insurance  Company  were  notified  to-day 
to  continue  soliciting  business  in  Ken- 
tucky for  that  company.  The  notices 
came  from  the  general  agency  in  Loi  js- 
ville,  which  had  received  instructions 
irom  the  New  -York  office.  John  B. 
Frend  and  Beecher  Laswell,  in  charge 
af  the  Lexington  agency,  immediately 
out  a  force  of  men  at  work.  This  noti- 
fication is  taken  as  evidence  that  the 
Mutual  will  ignore  the  action  of  Com- 
missioner Henry  R.  Prewitt  in  revoking 
she  license  of  the  company  to  operate 
•n  Kentucky. 

I  Charles  A.  Barnes,  supreme  chancel- 
ior  of  the  itnights  of  Pythias,  has 
innounced  the  appointment  of  Zeno  M. 
Host,  insurance  commissioner  of  Wis- 


consin, as  general  manager  of  the  in- 
surance department  of  the  order.  Mr. 
Host's  headquarters  will  be  in  Chicago. 
At  a  recent  session  of  the  supreme 
council  the  order  adopted  a  new  plan  of 
fraternal  insurance,  creating  a  new 
fifth  class,  based  on  the  American  ex- 
perience tables  of  mortality  at  4^  per- 
cent. This  is  a  new  departure  in  fra- 
ternal insurance,  complying  with  what 
is  being  demanded  of  all  fraternal  so- 
cieties by  legislation. 

The  A.  0.  U.  W.  in  the  jurisdiction 
of  Utah,  covering  three  states,  has 
abandoned  the  insurance  feature  and 
will  remain  asocial  organization.  Mem- 
bers who  desire  may  transfer  to  the 
supreme  lodge  for  insurance.  There 
are  between  $38,000  and  $40,000  in  un- 
paid death  losses  in  the  Utah  jurisdic- 
tion and  deaths  are  coming  fast.  It 
is  said  the  supreme  body  will  undertake 
to  pay  these  claims  on  the  installment 
plan. 

The  United  States  Annuity  &  Life 
Insurance  Company  is  offering  very  ex- 
travagant inducements  to  prospective 
stockholders — no  less  than  10  percent 
of  all  first  year  premiums  and  3  percent 
of  all  renewal  premiums. 

Justice  Greenbaum  in  the  Crimina 
Term  of  the  Supreme  Court,  New  York 
city,  handed  down  a  decision  lastv/eek, 
denying  the  application  of  counsel  for 
Walter  R.  Gillette,  former  vice  presi- 
dent of  the  Mutual  Life,  to  dismiss  an 
indictment  charging  him  with  perjury; 
and  directing  that  he  be  brought  to  trial 
on  six  charges. 

The  National  Grange  has  under  con- 
sideration the  organization  of  a  life  in- 
surance departrnent,  and  claims  that 
enough  of  its  million  of  members  can 
be  enlisted  in  the  new  scheme  to  make 
it  a  great  success.     It  will  fail. 
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FIRE. 

A  tabulation  of  eighty-five  sawmill 
fires,  made  by  the  National  Fire  Pro- 
tection Association,  shows  that  thirty- 
seven  were  due  to  common  causes  and 
eighteen  to  special  hazards,  while  the 
causes  of  thirty  were  unknown.  Of 
the  common  causes  the  boiler  and  fuel 
started  fifteen  and  the  power  twelve. 
Of  the  special  hazards  dry  kilns  were 
responsible  for  eight  losses,  and  the 
sawdust  vaults  and  the  refuse  burners 
for  three.  Forty- two  percent  of  the 
fires  occurred  in  the  daytime  and  8  per- 
cent at  night.  Forty-nine  occurred 
while  the  plant  was  in  operation  and 
fifty-one  while  it  was  not.  Thirty-six 
of  the  plants  were  sprinklered,  the 
equipment  extinguishing  the  fire  in 
twelve  cases,  holding  it  in  check  in 
thirteen  and  working  unsatisfactorily 
in  eleven. 

Attorney  General  Mai  one  rendered 
an  opinion  that  a  fire  insurance  com- 
pany cannot  insure  against  explosion  in 
this  state.  The  demand  for  such  in- 
surance arose  as  a  result  of  the  Brock- 
ton explosion  and  fire  three  years  ago, 
and  some  of  the  companies  have  been 
attaching  a  rider  to  the  standard  form 
of  policy  providing  that  for  the  payment 
of  10  percent  extra,  losses  after  an  ex- 
plosion would  be  adjusted  on  the  basis 
of  the  value  of  the  property  before  the 
explosion.  Mr.  Malone  holds  that  this 
is  an  evasion  of  the  law  which  prohibits 
a  fire  company  doing  any  other  than  a 
fire  business. 

The  American  of  Boston  is  to  be  put 
into  a  receivership. 

Herbert  Damon,  once  representative 
of  the  old  California,  has  become  a  mem 
ber  of  the  old  firm  of  Field  &  Cowes- 
Boston.  He  is  a  brother  of  President 
Damon  of  the  Springfield. 


The  state  of  Indiana  has  renewed  its 
demand  upon  the  fire  insurance  com- 
panies for  the  payment  of  taxes  which 
they  had  paid  to  the  state  auditoi  s  in 
the  past  and  which  were  not  turned 
over  to  the  state  treasurer  by  those 
ofl^cials. 

Freeport  people  are  trying  to  find  out 
whether  they  dread  the  fire.  They  may 
muster  courage  to  start  another  Ger- 
man. 

Graded  commissions  in  Colorado  will 
probably  have  to  go. 

A  grocers'  mutual  has  begun  in  Toledo. 
Later  we  shall  add  "done." 

L.  W.  Clarke,  for  a  quarter  of  a  cen- 
tury assistant  secretary  of  the  Connecti- 
cut Fire,  is  dead. 

New  York  Salt  Water  System — A 
strain  of  450  pounds  to  the  square  inch 
was  imposed  in  the  test  of  the  new  salt 
water  mains  for  high  pressure  service 
in  the  congested  district  of  New  York 
City,  with  no  breaks.  The  pressure  on 
the  average  water  main  is  only  thirty 
pounds,  and  New  York  engines  devel- 
oped a  pressure  of  from  sixty  to 
seventy  pounds.  Under  ordinary  con- 
ditions a  pressure  of  not  more  than  250 
pounds  will  be  required  for  the  high- 
pi^essure  service. 

In  New  England  a  substantial  reduc- 
tion is  made  on  buildings  in  which  not 
more  than  three  automobiles  are  kept. 
The  new  rates  in  force  are  10  cents  per 
annum  additional  for  one  gasoline  auto- 
mobile, 20  cents  for  two  machines  and 
30  cents  for  three.     The  old  charge  was 
50  cents  per  year,  $1.00  for  three  years 
and  $1.50  for  five  years,  in  addition  to 
the  regular  premium  on  such  buildings. 
The  new  charges  are  doubled  on  buiU 
ings  where  steam  automobiles  are  kepi 
and  double  on  steam  autos,  but  the  nei 
rates  do  not  apply  to  public  garages. 
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COAST  REVIEW 

Pacific    Fire  Manual 

Formerly  the  Otey  Manual 


A  Book  of  Instructions  for 
Pacific  Coast  Local  Agents 


Revised  to  Date,  The  Eighth  Edition 


Colored  Diagrams,  Examples,  Short  Rate  Tables, 
Policy  Forms  and  Clauses. 


General  and  Specific  Instructions 


This  Manual  is  endbrsed  by  Managers,  Specials 
and  Locals.  It  is  the  only  work  of  the  kind,  and 
the  only  Manual  suitable  for  Pacific  Coast  Local 
Agents. 

Terms: 

$L50  a  single  copy,  $12.00  a   single   dozen,   and 
special  rates  per  hundred  copies. 
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THE 


Home  Insurance  Co. 

O  F    X  E  W     Y  O  R  K 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 

Fire,  Lightning  and  Wind  Storm  Insurance 

JANUARY,  1906 

Cash   Capital      .     .     .    .  • ^3,000,000  00 

Reserve   Premium   Fund 7,598,001  00 

Reserve  for   Unpaid   Losses  and   Other   Claims   .     .     .     1,920,550  54 

Net  Surplus 8,720,501  34 

Total  Assets $21,239,052  34 

Surplus  as  regards  Policyholders,    $11,720,501  34 


ELBRIDGE  G.  SNOW,  President 
Emanuel  H.  A.  Correa,  Vice-President  Aeeunah  M.  Burtis,  Secretary 

Frederic  C.  Buswell,  Vice-President  Charles  L.  Tyner,  Secretary 

Clarence  A.  Ludlum,  Assistant  Secretary  Henry  J.  Ferris,  Assistant  Secretary 

ORGANIZED   IN  1853 

Losses  Paid,  Over     .    .    .     $99,000,000,00 

THE  HOME  has  a  well  ortjanized,  competent  and  experienced  force  of  GENERAL 
and  SPECIAL  AGENTS  resident  in  the  PACIFIC  ^OAST  STATES,  ensuring  prompt  re- 
sponse to  the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  IMME- 
DIATE ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 


H.    L.   ROFF,   General  Agent,         ....      Northern  California  and  Nevada 

J.  J.   SHEAHAN,   Special  Agent, 462  Ninth  Street,   Oakland 

I.  D.  COLEMAN,  General  Agent,  Department  of  Pacific  Northwest,  Portland,  Or. 

"•   ^;   ^^JISv,^?^""!?^  ^^f"I'  '        •      •       ^50  Stark  Street,   Portland,   Or. 

M.    H.   MERRILL,  Special  Agent,  j 

CHARLES  QUITZOW,   Special  Agent, 

Southern  California  and  Arizona,   Los  Angeles,   Cal. 

JUNIUS  YOUNG,   Special  Agent, 

Idaho  (S.  E.),   Utah,   Montana  aaid  Wyoming,  Salt  Lake  City,  Utah. 
GEO.   M.  MITCHELL, Gty  Agent. 
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1792 


1906 


Insurance  Co.  of  North  America 

PHILADELPHIA,  PA. 
OLDEST  STOCK  FIRE  INSURANCE  COMPANY  IN  THE  UNITED  STATES 

Cash  Capital  $3,000,000.00 
Policyholders'  Surplus  $6,626,730.57 
Assets  January   1,   1906,  $13,024,882.85 
Net  Surplus  $3,626,730.57 

Losses  Paid  Since  Organization,  $123,838,099.36 

Pacific   DeO'irtment  •    ^ "'•''''"''""•  Oregon,    IVashington,  Mnntatia.  Nevada,  Idaho, 

^"^  ■  Arizona,  Utah,  Alaska.  British  Columbia,  Hawaii  and  Philadelphia 

I 

Monadnock  Building,  San  Francisco 

J.  K.  HAMILTON,  ] 

C.O.SCOTT,  I  Special  Agents.  JAM  ES    D.    BAI  LEY,   General  Agent. 

A.  E.  BAILEY,  Supt.  of  Agencies. 


Sfe^Agents  W^anted  in  California,   Oregon,  and  ^Vashington. 

It  Queen  City  Fire  'SlZpTy 

Of  SIOUX  FALLS.  SOUTH  DAKOTA 

Cash  Capital,      -       $300,000.00 

PACIFIC     DEPARTMENT 

Temporay  Office  636  MarKet  Street  /^  a  San  Francisco 

LEE  S.   FRUDENFELT,  Secy. -Manager 

TUARirO         0  MTDCCV  Reserve  Fund  (in  addition 

INAlVlbo     &     mtnoLi  to  capital) $2,250,000 

Marine     Insurance     Censpany      Limited  ,.,,,„   pncrNTU/ll     Manaimr 

Of  Liverpool,  London  &  Manchester  '■^"">  "UJ^tniHAL,  Manager 

r.      .     ,  „    ,        : ._    J  d-innonnnn  308  California  Street  San  Francisco 

Capital   Subscribed  .  .  $10,000,000  Sub-Agencies  at  All  the  Principal   Pacific 

Capital  Peud  up  ...  1,000,000  Coast  Ptjrts  and  Honolulu. 
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E.STABLISHED   1873. 

OFFICE  OF  EDW.  E.  POTTER 

General   Agent 

The  first  office  to  commence  paying  losses  "dollar  for  dollar"  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  without  dis- 
count, for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and  trouble 

of  going  to  Oakland  for  the  adjustment  of  their  claims. 
The  number  of  losses  adjusted  and  paid  to  August  1,  1906,  1200. 
The  only  general  agency  of  more  than  four  companies  in  which  none  of  the 

companies  have  had  to  assess  stock-holders. 

The  combine  surplus  of  policy-holders  January  1,  1906,  $12,802,004.16. 

The  combine  risks  in  force  April  18,  in  the  conflagration  district,  of  compan- 
ies of  which  Edw.  E.  Potter  is  general  agent,  j;5,900,000. 

The  £dw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in  his, 
the  Pacific  Coast  Department. 

Get  the  Best  Insurance  While  You  Are  About 
It— It  Costs  no  More. 

January  1,  1906 

Williamsburg  City  Fire  Insurance  Company 

Of  New  YorK  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS     $2,747,320  60 

UNDIVIDED  PROFITS ^ $1,492,716  60 

**VrieS''  Glens  Falls  Insurance  Company 

Of  New  YorR  Incorporated  1S49 

SURPLUS  TO  POLICYHOLDERS     ....'.... $4,422,357  39 

UNDIVIDED  PROFITS 2,594,064  98 

Security  Insurance  Company 

Of  New  Haven  Incorporated  1841 

SURPLUS  TO  POLICYHOLDERS $1,795,556  05 

UNDIVIDED  PROFITS 385,129  03 

EDWARD  E.  POTTER,  General  Agent 
W.  W.  POTTER,  Assistant  General  Agent 

1917  Sacramento    Street  SAN     FRANCISCO 


V. 
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Union  Assurance  Society 

OF     LONDON.        Established  A.  D.  1714. 

Subscribed  Capital,  |2, 250, 000. 00  Gross  Assets,   |16,822,675.00 

Surplus  to  Policyholders,  |4, 000, 000. 00 

Law  Union  and  Crown  Insurance  Co. 

OF     LONDON        Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $27,834,415.00 

Surplus  to  Policyholders,  |3, 415, 575. 00 

CATTOIN,  BELL  &  CO.,  General  Agents.  henry  homes  smith.  Manager 

Southeast  Corner  Thirteenth  and  Harrison,  Oakland 

SPECIAL    AGENTS: 

CHARLES  L.  LANGLEY.    Calif.— CHARLES  A.  CRAFT,  Ore.  and  Western   Wash.-W.  V.  VVINDUS, 
Eastern  Washington,  Idaho,  Montana— PAUL    M.    H  ENRY,  Central  and    Southern  Cal.,  .'\riz..  Nev.,  Utah 


NORTHERN  "'''^"^.^Sn ^ 

OF  LONDON 
ESTABLISHED     1836 

Accumulated  Funds,        .        .         $30,729,495.00 
Invested  in  the  United  States,         .         4,023, 1 1 6.00 

RESIDENT  MANAGER,  SAN  FRANCISCO 

FRANK  L.  HUNTER,  11  Front  St.,  San  Francisco 

WESTERN     DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  ]?^J.'"^\^,--,.S';- ^-9.^-^\Y''-','^''?  Francisco 

D.  R.  A  I  KIN.SON,  Poitland,  Or. 

G.  H.   LERMIT,  Manager  W.  P.  FOLGER,  Spokane,  Wash. 


P 14" pMIY  insurance  Company 

^       ^  ^  ^^  X  ^    X  ^^  Qp  BROOKLYN,  N.  Y. 

Western    and    Southern    Department,   205   La   Salle    Street,     Chicago 

J.   H.   LENEHAN,   General  Agent 
C.   R.   STREET,  Asbistant  General  Agent 


A.  C.  OLDS,  State   Agent   for   Pacific   Coast 

KOHL  BUILDING,  SAN  FRANCISCO 

A.  P.  LANGE,  Special  Agent,  Poitland.  Or.     P.  O.  Box  249 

J.  H.  CLINKSCALES,  Special  Agent,  Los  Angeles 

CHAS.  A.  COLVIN,  FRED  W.  FOULKES,  Special  Agents," Kohl  Building,  San    Francisco 
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British  and  Foreign 

Marine  Insurance  Co. 


OF 


Limited  liverpoo 


Capital  Subscribed  .  $6joo,ooo  Gold 
Capital  Paid  Up  .    .     1,340,000  Gold 
Reserve  Futtd,  in  ad- 
dition to  capital   .     4,^00,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.   H.  SMALL 


.    Manager 


416  Jackson  St.,  San  Francisco 


Swiss  Marine 

Insurance  Companies 
Combined 


CAPITAL 
S4,000,000.00 


LOUIS    ROSENTHAL 

General  Agent 

SAN  FRANCISCO  -  CALIFORNIA 

308  California  Street 


Employers  Liability 

(Limited) 

Assurance  Corporation 
of  London^  England 

Head  Office  for  United  States  : 

Employers'  Liability  Building, 
ii  Broad  Street,  Boston 
SAMUEL  APPLETON,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS,  J.  OKELL  &  CO. 

General  Agent      -     -     San  Francisco,  Cal. 
110-114  Battery  St. 


Canton 
Insurance  Office 

(LIMITED) 

OF  HONGKONG.  CHINA 

Capital  paid  up  [Gold] $     250,000  00 

Cash  assets  [Gold J 1,852,739  00 

Surplus    beyond    Capital   and   all 

other  liabilities  [Gold]  ....     1.280,770  00 


<NrThe  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of   policyholders   in  this  country. 


Parrott  6  Co.,  Agents 

Since  January,  i88j 

J.   J.   THEOBALD,   Manager 
204-210  California  St.,  San  Francisco 
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8^°  Total   Assets    Represented^    OVer    Twenty    Millions 


Q  Insurance   Company 

A  err i  r-n  1  f  n  rQ  1     ^  "^"'^^""   Company 

The  Delaware  '"^"""" ''''"'''"' 


of  Gothenburg 


of  Philadelphia 

Insurance  Comp'y 
of  New    York 


Globe  &  Rutgers  Fire 

The  Spring  Gardenf  "^"^^[iZ^L 


Edward  "BroWn  O  Sons 

General    Agents    Pacific     Coast    Department 

108-110  Front  Street.  S.  F. 


The  London  ''"'"^'"•" £zsr""" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash  Assets         .         .         .         $22,457,415.00 

SPECIAL  AGENTS—] .  M.  Mendell,  San  I'Vancisco;       Albert  S.  Johnson,  Los  Angeles;      Toll 
Thompson.  Portland;      A.  \V.  Thornton,  Seattle 

WM.  J.   LANDERS,  Manager 

F.  W.  TALLAINT,  Deft.  Secretary 

PaciHc   r.ranch:  2321   BUCHANAN   STREET,  S.   E.  Cor.  13th  and  Harrison.  OAKLAND 

The  Niagara  Fire  ""T"Jzn 

Organized  A.  D.  1850 

Cash  Assets         .         .         .         $4,732,286.00 

SPECIAL  AGENTS—].  M.  Mendeli,.  San  Francisco;       Alberts.  Johnson.  Los  Angeles;       Toll 
Thompson,  Portland;      A.  W.  Thornton,  Seattle 


WM.  J.  LANDERS,  Manager 

F.  W.  TALLANT  Secretary 

Pacific  Department:     2321   UUCHANAN  STREET.  S.  E.  Cq^.  13th  and  Harrison.  OAKLAND 
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ONE    HUNDRED  and  NINETY-SIX    YEARS  OF    ACTIVE    BUSINESS 

SUN 

INSURANCE  OFFICE   OF    LONDON 


Oldest  and  Wealthiest  ^-^jpHiBKa'^.^.  c 

Purely  FIRE  INSURANCE        "^^^^^  Founded  in 

Office  in  the  World.  '^^^^S^X^  17  10 


CASH  ASSET^  .;   :   :   $14,957,595.00 
NET  SURPLU$;  " ':     :     9,802,572.00 

UNITED    STATES    BRANCH:     54  PINE  STREET,  NEW  YORK 
WESTERN  DEPARTMENT:  117  LA  SALLE  STREET,  CHICAGO 

Pacific  Department  Office,  1018  Broadway.  Oai<land 

City  Office :    iVIontgomery  Biocic,   San  Francisco 


Mickigan  F.  ^  M. 

Insurance    Company 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITN  DY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets $1,292,974.21 

Capital  Paid  Up, 400,000.00 

Losses  Paid 4,650,000.00 

The   Pacific   Department   Embraces:    California,    Nevada,  Utah,  Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   HENRY  &  CO.,   General  Agents 

Temporary  Office:  .«.  adway,  Oakland.  Cal. 

City  Office:  IVIontgomery  Block,  San  Francisco. 


FIRE  MARIINEl 

Firemen  s  Euna 

Insurance  Corporation 

Incorporated  under  the   Laws  (tf  .California,  May,  1906. 

*^  UOMp   .OiFFIQ^^v** 

Company's  builditiff,  401  CaljforM  St.\    SAN  FItAKClSCO. 


Offfcefsr' 


WILLIAM  J.  DUTTOf] 

PRESIDENT  •::^''.      '% 

BERNARD  FAYMONVILLE        >  ^    v.    "1:  B.  LEVISON 

VICE-PRESIDENT  ,^,  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  '        T.  M.  GARDINER, 

SECRETARY  .,        TREASURER 


Central   Department 

MARSHALL  &  McELHONE,  Managers 

153  and  155  La  Salle  St..  Chicago,  .111. 


Eastern  D^^partment 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WILSON.  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ   HERRMANN.  Manager 

79-85  Wall  Street,  New  York 


W 


«t§T» 


